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—. IRERIFRIREH

HRAEA RIFIER, B A REIE R AR AR (IR “BRE5HE") KT EEMIERGRAR (BUR#ER “2
"7 R R ARG U ER BRI L HE AT AR ER PP -

—. Al EKFR

ARG (ST A A E B PN [ A WA S0 ) (B R (2003) 33 5) Al (T EIR < B B I A 2 7 4 85
Fe> < [B 5 0 I A B SRS AE A (FZLRE S (2003) 272 5) SO, 78R b 5 UK RK i TR S HIA IR A 7
CBURFIRR “RETREATRY D 5 E 5 A 7 i o Al il _E g g A R, ARz HIN 2003 4 6 A 10 H, &
SEZWEM AR 9.60 1476, 2011 4, [ 55 B A 5 B B Shey (LU RIRR «FEl 5% B B B2 2 ) 76 5 PHIUER (4155 A lb (1 L i
R EAIR G R AT (LUK “AeER ", 2014 4F, Aed4ER]SH 1A T 35 F & W b E IR 2 S 6 4 TR
AW (03996.HK, LAUNTRIFR “Reifety ™), Warms & MBIy RE @ 4 5t 7 AR . S WBEHS. B 55k H 72, fegged]
122 Y B LA B A B SE R AR ABURIAR Sy BRI AL G Sl e A, #0% 2025 4 3 AR, A RIAM ARSI B A0 34.15 1476,
REER M N A RIME—IREAR, [ 55 B [E 51 2 2 &) SERRAE A .

N EHEE -G b E B NI F A A PR A A (LR FRR BNy 7> H o B g IK R K o TR AR (e
B4, LANEIRR “OKHETRAF) 1997 FMMEF KL 2007 49 H, BMIUEHRICEH KB TEAR . #ZE 2021 4 6 AK,
B PN ] B B NIt 42.84% 1y, BB I AR . 2021 4F 9 H 28 H, REEEM A0 58 il i 170 &5 MUK 43 B
AE LASMAIBRAR RAT A ISR (75 SRS 97 2 INUBL A, BRI B3 A B IR Ay 57.16% 804 o i TR g A (i it
A FATA B WU (A BEARL, BN g N2 =] 1 & )T L

AR EEN S N TREER. TG R RIEE S, HREE BB RbrERl 7 NS TR,

B 2025 4 3 AR, ARAHAIEDAE REHPAE. REDPAE). THFRFM. BARSEMIFN (FeaHh
) SEHRBERE .

A 2024 FK, AFHIFRTRB 4339.73 1470, i E e 1158.15 1470 (/DB RIS 789.77 14705 2024 4F, A7) SL
BB 1284.04 1278, FIEEHT 65.92 1273

B 2025 4 3 A, AREIE A 4431.63 1270, FrAENE 1163.02 1270 (FHUR ARG 794.32 12765 2025 4F 1—
3 A, AEISZEVEL SN 247.80 12T, FIiE S 9.58 12,78,

ATVEIHBAE: LRI RO 558 5, HftEA. Wik,
=, R R SEREERBR

#EME NN, AR BHBREBREFRNFLAR TR, SR R E RN, BRI E HINEERI, KR
FEEAT R HIEF AT .

B 1 B dUR H 2 A S BHE PP A S i L

30

24 EFPHHT MTN002 10.00 10.00 2024/06/26
24 E 9 K4 10.00 10.00 2024/06/07 10
24 BN K3 10.00 10.00 2024/06/07 5
24 Z5YH K2 15.00 15.00 2024/05/20 10
M YKo7 20.00 20.00 2024/04/15 54N
I YKO6 10.00 10.00 2024/04/15 3+N
24 FH K1 20.00 20.00 2024/03/22 10

24 E5 3 MTNOO1 20.00 20.00 2024/01/29 10
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M®EE§EHBHHEEEE

BHiMYKV2 10.00 10.00 2023/08/18 54N
HM YKV 10.00 10.00 2023/08/18 3+N
M YKOS 20.00 20.00 2023/06/14 3+N
M YKO3 30.00 30.00 2022/11/28 3+N
22 E Y5 20.00 20.00 2022/10/21 5+N
i YK02 12.00 12.00 2022/09/21 5+N
i YKO1 18.00 18.00 2022/09/21 34N
22 &M Y4 15.00 15.00 2022/09/02 5+N
22 H Y3 15.00 15.00 2022/09/02 3+N

E: N AL

ORPRIR: A U (AR A T 0 e

TS
BEREHEH, AR BBESREEENAS I E R RTA 1T 85.00 147G,

BEMRE AN, 5] B TG PPE ARSI K S 27 G @8 180.00 1278, A RIKEEG I B AR AT e AL SEmA %
BB PSR S T R 95 05 SR R BRI AR A T, AR 2 A A SR B I8 ] R ki B
Al L ANBE m] (T FT BEAE LN o

M. EWEFMBECRINE S

2025 F—FEEREHED TR TR RE, EEERTHAFES. XSG T EWBER “da%” , A HeR
PRI, [ P SRANE K, i i s A AR o 2 WLIBCHRE A S S 4 7 S A P 285 AR 2 BORE A, o R A U0 ) R 5
WESCRF “PEMHT” BOE, MIREIEURAT M G Em TR, 4remiimiae: Sureiriy RENER, @Rt
7Pl Ak A LT i A

2025 F =L E N AR SUE 318758 478, #ANEMAE TR, LI 5.4%, L EEPIFEIRLEK 1.2%. EMBERIFLER
71, —BELUH KON AF AT B ARsEe R REat . (5 RS, A RARAT S0ME FE 56 hA 10 0% RECR . 25A 18 FIAE KT
& NIFNHERIE. RIARTHER] FOGRFEIINE TR, RERSIMERM . @ETTm R R R EELR, FIRBORR 2 K45
PSR MBUE TRFIZR, BRI R N T HE R B B AR BOE AR, M Is AN/ TR, BT AEIL R
TR R G E IR, ARRRC SR B P R, B2 ok, AN RHRATEH RIS IR BUR LM /) BEANAT 22, (REFRBIME 7

FHBL PRIFEUTIG I, YEiP BT T A RS, SRR TS BUR 6 55 A S T 58 B A R A RIS F AR B BORE
HEN 4 HZ G, SRR E MR EAUR 5 2 i BT BOR 58 M BCRAS S@ I NS, AR it b B KR
XA, [R5 T R ARk 5 Wi ) -

S MERRB L L 5 B SER 0507 V(L8 (2 LR (2005 4 — R FEHD)
B TS ER

2024 4F, (EPR SCHEGEBCGIGE [BIVE A D3 IF AR BB AR T R R, @IUTWRDORIGE SRS, A F%L TR, H
PWESRAT WS A A TATR B Sk S Al iR B T BENOR, [ AR ) A A i oy Rt — 2D de iy, IRE b RSk . B2
2025 4, T IR B IR YR, PR R B R BB NIRRT, B ST LA AR AR, RAAE T 8
gt 20 St 75 [ A AN RCE L RLT 2R s ST WA I AN S SR A B R I A (8] o SEBERRAT L AT P L _€2025 4
e St TAT ) o
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7Ny IREREAEZETL

(—) EfER

ol AEANE 2
(1> T B RS R AR E kAL

BERA, ATRMERREAMN B LEERT Rk —, BRERFEAEHERT. TUERRY, REREKTSR
.

ATFRKFIKHE TREE WA KA dedy, EEMNFTRER. TlhiE,. HREEMEEMEILE. 8E 2025 4 3 AK,
AFIPHERN. A8 BI). AKFIKEDYSE 10 ANl TS A ERRR R R L AR B KR TRE TR &R 8 4, TREET
B e ARG, JefaaRE TR ML KIL =k, SR DL R m K AL R R AP ORI s 5 TR SR E K TR Bl
RI7H, AFREZRUFARS, HEEZESEAR O, X TN, R T2 A mimbr &, BEseh
W RFVEF=E B RBIE RS, TR T —H B B RN ORA . A w R T RS L FER eSS4 AR K
SPAEE N EAT I AT AT AL, R R A R R E S INIUE R 3 IR AR (BUFRIFR “ 53 AR ") et @ milen
b [E BRI R IR A AR ARBEPE A7, TR T A R B INIERAOE R R G R AR (BUNFAR “ B MR Bhk
It ihE R« E IR R I A PR A T ZCBFFBE ", BB T 7 5 IR [ AR S IR BR A F B e @ I ke < Hh ] s 2
WA PR A KRB I AR 7 KIS, LR, ERNERI . [FRAHE ., FATERIR . S5, ki)
WA ARIE B E BRI RVLRIM S . SUE T KA R TR R L. KRB GRa kG s, KENE 2. 1§
BRI A= TR MR S5 ARk 38 ] B 49 2l B B S i3 7K SF

AT TRERIEY ESEE. A%, &, g, BO. B, HFR, JUE30E. RS TEEWRSE, WE SRR,
T B EERBH R, 2024 5, ARFHBVESRATRIEEK, TEARER, TEBERL, MLEFRERBREET RIE.

2024 £, ATFHEE RSN 4966.61 1270, [FILLHEK 11.45%, #HEERIXIBLIE N NE (2024 .5 81.85%); FWIA, 2
A TRV S ETSRBIE L TR, A MRERE I, 2024 4F, AFEESR/ EER TR G, 2575 &G
B, DHMESRE, SRR BT RIE. AFHAE Z TR, Tl IS ARENF AR, WEKkE. Ak,
BHL B, 0. K, MR, PUERE. TS DRSS, S ERE, HEE, IR TR FRERL, AFLH
[ SR R

B 2« m] TR LA RZBANE O CRAL: 27T

T H 25 2023 & 2024 £
A S 4456.29 4966.61
Hep: HA 3620.47 4064.95
F4h 835.81 901.66
LA AR/ AR TR 486.69% 543.72%
BREFERESH 3218.71 2949.06

TORLRIE: AR AL

(2) BREBEWNS

ARBRBEWS FEAFFSHTITR . ABWHFRKFZKBEWEEE, WAFEERE BT RIS, 2024 6, T
W= TF RO S5 NI, AR RRIEE WS F LK.

K% 3 o AR BRI E SN R B, (i {2oT)
M55 25 2023 ¢ 2024 4F

IR 130.75 180.35
NS 23.44 25.57
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KRS BRI IZ 22.89 16.54

it 177.08 222.46

RETPAT] RBEE” WHFWANIFEZER, REAMRE D AT “BEHEE” NP R ERR “BH=IFR” “ A" 1 “K% RKH

RIS A FIRAE, A B
AT EHFVFERAREN—SIRT . R DB AR R RE =S, PR R . 7R AT IR
WERERT, AFEHMVERANEIEK.

G 7= I RN 55 T3 T, 2 ) [ 55 e R B2 2 B Atk 16 SR DA B ™ 9 LI sz —, ST 53t b ke — BB, st
WA E R PRI R R RAIR AR CE A b E S MIER i P P KA IR AR 7D KT AR, ARG,
MELTIX . PRl KUTBrHT . SRS X L i XU B Pl 55 [ 5 i, B A Joy [l Y — 2Tl . 2ol i AN B A e
RN I =l 7 e AL, PR SH BEAL R P BT EUERRR . MR ERATE . TN X« SRR TN ORI R
JF EOEENT M T AR IS A I IR LB IR T, BEEDL S ISR, #B2 T0H R
EIFRIEN, SIE T AR . SRR ok, B WO S TSRS R RIS RS

ATEBIZE G55 BRHENMBL. WIEFEAERERXREARE, REABBARE, R-RERKT.

AT AR T BRSNS E . F RS, S EROVEMI . B 2024 SFIE, A RIERSE mEA
BRS HLFE 305.49 A HL, BHE G55 AT B. PUNErh R0 mE, AFRBGEE s ARG E, BT RERE . AFK
55 KoK mukia 35 EE A ] 7 A R EE I RUK S IeE A IR A R (BUR TR K S AT " A5TIEE, 8 5K,
KIS E 4.

(3) TREHEL%

AT TAHIEN S SNV TERBRALE WA, AFRENFEMRFFKRE=SLZ —, BEFRSFHFHREFH R
BRAKE, FERSEMATARKETE. ABFENAMERESER, 2WILENE ZRKRBEFM, 2024 FLr5] 4 E KR
ANV BRL=RE 50 R3S 14 A7, PEREMTRE.

AT TS5 EEAFERKI S . RABES, 2024 4 RO ZSWON & TV HE RPN LS 95%. AFK
Pl 5s FE AR FA R P EEMNMERKEERAR (LUFER “OKEAR MTaE, FEWRKE. #Rl. &R L&
A= SR AE PR . AR E P BRI KRR PR Al —, SRR AR ORI A A Ak, 2024 SR B 4 E K Ak
BRI HE 50 BREFE 14 1. A FKIEF” P8R 3 R FE K TE 2 KRS 14 K 36 ANMafl. AFRIER (HA) LA
FEER - R E TN, RARRB KB, SeGE 0, Wb Tisd, BEBR T EEKR. JUE T HKERMINEZEE I
WK VeSS 2 Tl BURE Rl S B KT o A R IREFI KT ORIV AR#OK TR St KD 2 B TR B LRE . A BT
A MAREE R K A D GZulAKESINE B0, JFid R E APL SbriliE. AR Rl H K i fisk, %
PRRBIIELE, SRERRE, Tz N E P9 A i E RIS [ S AR

AT RABBO STV EETE, RETREXBAR Z, 2023 FEA L DOk RARBEOL S EH 2R .

BRI 55T T, AT T AT 5 1w R AR RZAAE KR Hr Rl P47 B2 RBEIE 4 M B . FLASE Pz FERL
RO ST PR AR B LR SRA R 5K R ) 1l it 5 80 b T 1) 26 i A% o B, TR BRI BT 2277 B8 . IR SS
SEEPEE, M TR, REIR TR B SRR Ve SR AR S B WA AR U LSS B R N 20 RAS
By (BB, HEETD, EHE. WSS TS MRS A R IR RS E . 2023 £ 1 A, S Wi AR AR (LURTE
PR 58 717D JBRERAT AR K~ R A 9 508 18\ 68.36%L, AR SEEL G J w4 BT, EASERE A FFEE S
43.37%H8cty s N HARBIBIR A RO 55 UBEE — 3R T . By 3 BRI R PR BAT b Sk f BT 24 W) AN FE Y S B 1R
HNEL A R — AR S5 R A Rl 22—, BEE 2024 SR, BB AT AR A 591 T, HoAg A 125 1, 414
TAVIEZVERT =68 52.15 JiMi/AF, DR M2 6E & LB AT AT 4l

fERIER
AT % LR BT

VR IR 0 R R AR A R A BR AT 7, 2006 4F 12 B AERACATEM BT, IEFARED €002096.827, EFEfEIAR “ RS IR, 2023 4 5 HARE
NF RN, BEIERFERN “B¥% 7.
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R A TR AL R B RAAT R AE S BIRE (PiERS: 4201030000271407), #RZE 2025 4F 4 A 18 H, AFAMC L
TERAREEE R E LR RER A R I, B RE.

TR A T AR A TF T35 KAT A T L G5 aR T HRAAR AL, A REREIA T A AEEYsELiesk, h
SRLAE R

B 2025 5 19 H, BREBERKIAFATA ™ ERGEITH. GHEIINEERERIT NGB EIER i a ™
HIHERGAT N A ERBCEIERAET A A BATEAE TTIAT .

(Z) BEKFE
BRERHIAN, AFTERBELSH. TEHE. RAEEARSHHYTEREZNL.

PREZIIA, A B IR BLES R ARG SR B2 A TT T C AR . AR A RE S sl die, midT #E M ST AAHCIREL 2
AR, BHS 1 A ARIARHX AR KB ZENE T AR SRR, BB GG SRR ERA R AT TR
WA, WEEN G BT RR TR R

(=) KEF@E

W EEESH
BRERSIN, RTEZBERATREM, AFAEWSRAER TR, SEERRMMRE.

2024 4, A FVENEYRNAS LA @ 3R T, PLTMV ISR BEE E L SN A H . 2024 4, A RVEN SN F LN B 1.27%,
FERTREERWSWN FHEELZHE, SRS WSWNRIET, SINTER—E . BRRTM, 2024 4, AF%E
Pl EEBA KR AFEN SN FEERE F AR BMEUL S, 2024 FEMIUB A ENVLEIRANN 1278.63 1476, AT A
AVED SO 99.58%, AR IEEFILEE SN A D> NSk B b E 5 IS B SO R R A BR A .

2025 13 H, AaEWRBmAFEL TR 14.79%, %5 EBFEF TR 0.64 NE 2 A

BIL 4« AFELEBNE BFIFEL CRAL: 270)

20254 1—3 B
1=
TFEEw 913.45 70.24% 13.15% 870.98 67.83% 12.28% 187.14 75.52% 11.22%
TolkHilig 163.46 12.57% 21.96% 161.85 12.60% 20.79% 35.50 14.32% 19.13%
BizE 197.85 1521% 34.26% 232.40 18.10% 30.33% 21.00 8.47% 53.48%
i 25.77 1.98% 21.01% 18.82 1.47% 29.53% 4.16 1.68% 20.97%
it 1300.52 100.00%  17.63% 1284.04 100.00% 16.87% 247.80 100.00% 16.10%

PRk A A R ARG R
(1) TRERgERWES

2024 4, AT TEBELSWNME TR, BRETHFAR. THERVEFRATBRANMEERE, BEMA, ARWEHE
RBUAK

TRERE B A A N B EEORY. Her, E AT H 2RO PPP AT TR 05%, BRI H £ AR A TRt A
EPC 5. WIH KM LTI KA. KFDKHEL 5. BB, TBG K. i FERGE . BN 5HUES. 2024 4, A7 LK
VOSSN NIE T B, BAIFRARBA K. AR R w0 S AP R, WM S A T AR LS I, Bk
RIGHEE AT AR EFRIEH 00T TRBERGIIHE, 27347 GB/T19001-2016 SUEE K&, Hilid i &5 B ik R4
B, ARHE T RN E R G, R H B R A AR T

AT TR RS EZE NAERT E SRR A 00 B B AR, RRESSHEABAK.
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AT SN EGE KIH LA PPP A1 BOT #0083, T H BIEKA MK, X3 HEOR, BRI, AFAREELHE
JIR, FHEE—EMRBET R R B2 2025 43 AR, A" LRSS 5N KT H 3741 952.05 1470, SR 634.62 12
JG, R 317.43 1270,

KI5 5 «# % 2025 4F 3 AIRAF LRSS EFERAEN (5D A 120)

Ui H B |23 -6y BEE B % R =y dpt] TrEdE
JEZE B PN mE A T ]
6 CREEL B HE BOT”E%E?&; E}JJ 208.36 13479 73.57 415 64.69%
B PPP IS H
gz\zﬁzg;ﬁi%ﬁa B BOT+AE RN 240.19 169.85 70.34 25 4 70.71%
R SCE E R R I e .
P KT Rk B — &%}\Jrﬁgfgg% 67.42 30.45 36.97 54 45.16%
TiH e
B R TG X A0
I 3R 75 ] — o PPPJ’%?}fﬁi;g 131.20 118.69 1251 6 4 90.46%
T.F& PPP T H
%gi’: WRIERH  pore ke 214.91 115.80 99.11 34 53.88%
ﬁifﬁ %’gﬂmﬂ PPP+ T {715 LT ¥R 89.97 65.04 24.93 74 72.20%
BN/t - 952.05 634.62 317.43

VORIRIE: AT

BREHIN, AFREEFLERERBRE, BIMLEERAERR 140 ZNAERMHKX, EBINLEEKX, FBESN5 B S
KEIREZEEBUG . LUK ML REHERHE K.

AL T, AR E R ¢ —t % SN S 5 ERR R AR, 1A RRRE Bl 5500 e Kk SR ks, e A ERTT A R A
TR, WEE Rk aEk 140 ZAERMHLIX . AFSRIE AR TS ASZOTN AAA Zalk” “xpsh R TR A R
A7, FEF 2021 4 7 H NG 55 e [ B 22 A E A FRARAT A . A R4 # # ORI H DL EOC+F. EPC SN E, T
FREBNRRIESS BRI, AnBINES B, T H S f B 302 e B BUG . S8 SRR, Eix TR A
Wi — s 28 AR, T50H e B (¥ 5 iVl Se i it A B E PR s S SRk . B 2025 4F 3 AR, A TSRS EIMER
HRTE LA BA 897.68 1470, TR 454.92 1470, %%t 442.76 12T

B 6 % 2025 4F 3 AR AR LRSS ERERTAEN (54 CGAA: 120)

T H &5 N&2 5 R BB G5 BRAH TR
P FR 3 26 7
NKIIC A b H EPC+F 388.59 222.04 166.55 1625 A 57.14%
’g%ﬁaﬂaﬂ’k%jﬁm EPC 254.80 136.30 118.50 144 A 53.49%
L 1) kT ¥
E%’ﬁﬂ’éj’ KA + % C+4x45 EPC 147.71 52.25 95.46 69 A 35.45%
LFETH
AR G e e A
L HTIRIE ik B — c 81.57 19.50 62.07 48 H 23.90%
iH
T
;Eﬂ’ﬁﬁﬁ)\wpﬁ c 25.01 24.83 0.18 712 A 99.29%
BEAhit = 897.68 454.92 442.76 - -

BRI AR Rt

(2) Tob#lig %

2024 5, A7 TkHIELS B F LR T, BRRBAAK. Hf, ZTHHERTERWE, AFKELEEHE TR,
BIMHENKR TE, AFKBLSEAFERD, BRIGHHLEERTERZ N AL, BERBEXEES .

2024 4, ZWIHTOR TR, KIELARHER TREY, BIUKETHENK TR, 2R KSR .
AT RS A TR O AN R, 2024 4, AR PRRELNH PSS EEEN KR, BEAEE BB KRFEEK]
VB O B RESE, IR T SN H K BB A, T AR IK VML 55 78 DX N 5 S AL B AR E - 2022 4F
1A, AFOE S 255 e iR g KYe (55 AIRAR (LURREIFR “ SIE KA T ") 95%MIBAL . WIESERE, 2712 B
UG HEAT T, BB — 2 H ™ 7500 MERVELKYE 4R /K U 272 JIRERIKVE A2k, #IZE 2025 4 3 FIR, Z01H CAEAE M.
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B 7 o mlRPRML S 2B G DL (AL I 577D

N2 2023 £ 2024 £E
KU = 2298 2209
HR}= 1808 1762
IKUE B BORHE B 2400 2388
TR A 4 B 196 259
HRHEE 307 275

FORRIE: AR, Bea v

O R AL S5 B R A B, R TR T, 0L TR AR RS, RTRBE PRI 2 R e %
Bl 2023 4SS EIRAT (TR S A7) BALLBR, A RSB R8T, 2024 45, AR
PR S O 85.79 1476, 2 LA LK.

(3) BHEBE WS

BV S T, RBORWHE. THTEAREZMNEEFLEEM, AR EHMFRBANBEINRKR. 2024 4, A" FH™
WA F RS, AT, FEEBRNMNERE AT LR L 08T, SREMENEX, Hk—eRe
HES, BREFLETE EHER.

SZECRAYE . AT 15 R0 H A AT E R A R, AR LR R S AR BN BB R . 2024 4, A AL b5 SR
N 180.35 1276, [ILLIEK 37.93%. S T, AR s r 55 QB S, 100 H FFR S — ks Mk oem,
BB T T SR A E T R, RIS T P RO PR AR, SRR, 16 4R 5 AT R B
BN R T R& @B E . 2022 £ 2023 4F, AR IR K FEHPHEEIAN 7 08 9750.33 JT/F KR 8620.16 T/ F S
K, 2024 4, ARTCHIGEH.

12 8 +2022 4 LUk A 7] b = T Sl 55 HUAS ) - EEHb B BA A CRRf: A2t 3Pk

bk W H B TR FRIRFER

B 7 B BUH B 13.45 3.61 10.29
ST PRI H Jea 44.16 5.01 21.03
B G29 Bat 45.30 4.05 15.90
TR H JeiH 9.06 20.12 40.38
GrEADS bhiaee) 7.82 6.37 17.63
B U AKX A4-1 B ] 7.45 6.20 15.93
ST S 5.15 6.16 14.62

2022 G/t - 132.39 51.52 135.78
KW THIHH LSS0 5.74 3.30 12.57
VG2 P LR 0T H 6% 23.66 14.35 62.85
GrEE MR A A A M T H ] 10.60 5.66 20.34
BTG L H Jeat 17.31 3.41 9.01
MELAR IR X 1 S fR5E 14.61 29.44 84.11
BRASTARTL X MV ATIE 34 F bk AR 10.16 2.28 8.42
GRYIT 524X A001-0212 it 13 H I 34.06 1.52 11.10
B ILX P (2023) 055 5 52, 53 #7[X ik X 19.45 5.69 25.67
TN T FIAT X T — B AT0305231 btk I 42.88 5.87 21.59
JH AT X FA HBO0H A ik HE 3.53 3.40 9.33
I HARICIX R L4 18 xh128A-11a Hht ity 53.57 2.05 18.92
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

TWRIMEA KA X — AT H T 22.19 332 15.11
2023 /M - 257.76 80.29 299.02
Bt = 390.15 131.81 434.80

GRS : A FRAL, A B R R

BT, 2024 4E, ATSLMETA RN, EAESFMEENA I FE. 8%E 2025 4£3 AK, ARMHACHET
BTN 103.87 J-FIK, SR KA, FOGHELIHE XEN . JFRTTT, 2024 45, ARHT LIEAGE AT R, R @S
FARSIRECR . #E 2024 4FJE, AFERIE M THE 278.92 5 F K, B EEGHT FEEDRRER KT, R, AF
F LRGN P T H T A T — 2RI T A% O IR, T RIERE 1192.42 206, CEE 768.76 1270, T 423.66 14
TG, MG—E T4 K.

B 9 « AT i = b 55 B A B G UL (B T3 UK, Adoa. Jioel Ik

H 2023 & 2024 & 20254 1-3 H/3 A&
BT LA ST AR 129.35 121.64 38.87
R TR 169.55 11531 492
A 32 151 H A it LA 308.64 278.92 312.88
Eoali kA 64.65 77.85 18.19
YV E S 196.70 167.07 7431
BN 3.04 2.15 4.09
HIARETT AT TR 78.40 99.96 103.87

VE: AR H B A AU A R AR
BERLRUR: AR A

AMVETTHE, BE 2024 FR, AFRBEREE G55 BHEMMEM ) BHZHERERKAHEAR, BFEEEE 300 &
H, 2024 8, ABLFBRNRIEEK.

AT AN S E BT REABRBEAZE . FEHRERS, SFTHRAENIMCH. mEABI S I, AL E
B, 2022 4, AFILL 19.80 AZICHNAR R Cis 8 R IY ) L2258 3 = I H A8 I H A =) ik 2 “HE R — 8 NI % s KT
LT BRI BUE 2024 FIR, ARSKGEE SR A K G B 30549 AR, A G55 BHERIME. WIEFER
V. AF AR SSIEERREN BOT 8, MIZE A, WOREMBIT R ARE R, SERWE, Hel o s’
AR RS M A B ] . W DRGNS R R AR E IR T, BEERES BRI A 8 SR . 2024 4,
N A B SWNRIFRK, FERRRIE PAEME LR, FRESmnprs.

KEFKBIZEESE, 2024, AFKEHLHEERD, BAZEKBYRBRES TR, ARKSEKBEEVSK
NG TR

ANFIKE BoK BB E % B KgAK, JKENIEE S, HE 2024 FE, KEAFRBEEH 88 ANKS L 687 BRI
4918 AREM. 2024 F, AW HKFAEES TN 141.08 JiM, [FHTFE 2.03%. /KHBNEE T, AW 752 & XA
b, HEK. WieE, SEEEUMEH SR, BE 2024 FIK, AREBHEEKBIENIA R 3145 5T . 2024 4, AR ENZEK
H i BT R B 75760.06 FTFE, [RILL R % 17.88%. 2024 £, /A RIKSS KoK B SGEE W SERANE T FiE .

ZENE

IREEBIN, AFLERRIEIFERAE TR SRV, ARLERENT.

MWEEFCRIGRE, 2024 4F, A6l B EGRUE FEIRE . 17 52 8 5 BRI B8 7 J 5 IR B0 93 0 4.53 IR 0.97 IRF1 0.30 IR, [
LLIgus FRE. BT o Tlkiilig S58Ea B S MR K, SRTiE A a i, A 70 IR % 7= B R B AR AL F 17k
WK, RSO 7 AT AT KT, ARG E R .
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B2 10 « 2024 FFFATIL A R 28 R R LB N CRAL: 7O

Xt Hedatn AF oo [ Pl R AR HH i
R A 0.97 3.54 2.02 131
JSZHST K ¢ ) e 2 4.96 5.46 5.74 2.66
SSATR R =S 0.30 0.52 0.57 0.51
e LA E AR A R A R SRy R E R, o E R A IR A R AR A T E Rk A R T R A PR A R AR R 2 TR R

aftett, R FEAREIEH Wind 5 0%
VORLKIE: Wind, A4V R
FFLR
AFRESREEROZLREBES, AEAEVEHBRRSEERRBIE, EMNTHENHRFREST].

KK, AFKESHEEZ O RE LTSS, BATEZK WA EG. DR Rel e aiiing o X s, WE
FIONE A0S, FEIgRae ety “aUF. S, B8, e ORI, MR “ DU ~F & IR aE IR i J LRI BE 51
G P E e EE R BE AR R . PO PR R S LIS, RE TR, LZRESCE. AR, KEEM . B
AU HIARLETR A N R, B AR IR AR A H bR, ST IR TR BERE Sy, RSN S T 4.

(M) M57AHE

NEIBRGET 2024 SEEIFM SR, RELTIMESPT CGRRREE GO X2 S T8, JF R TR ETC R B L
HitaEil. AFRAR 2025 4 1—-3 S HaE AR 2t

HIFVEEREE T I, 2024 48, PREEIMEEAR AT R4 EEMINER BRI AIR AR, LURRER “HEshaE"
FEIE LG R EE (1 100.00%48 589 20.00%) AFFEAN A G IFTEH] . & 7 B AR 22 5 55 2ok 1 m] BT — g 52

FEMSHIRETL

(D FF-RE

BRERI, ATRPNEGENK, MSEromIERe % & Y, SMLAERARN, ATER. SRR, THE
PERIFCABAE BN PR, FPE IR B — R, ATRPERish K, FERE— K.

B 2024 FFIR, AR B AR IR, B ANBOKR. FAORGR. fE5. KB AL % = S e
B AFRBITE G A T, s MAEmsh 5= & A .

KR 11« ARG EZHR (B 270

2023 4EJR 2024 4B 2025423 AR

WIS B 2190.37 51.24% 2236.73 51.54% 2313.89 52.21%

Uil & 331.78 7.76% 329.43 7.59% 340.46 7.68%
IS 249.00 5.82% 268.46 6.19% 276.72 6.24%
HAtRWOR (EiD 270.49 6.33% 324.43 7.48% 324.57 7.32%
e 588.87 13.78% 610.85 14.08% 642.19 14.49%
HR%™ 512.65 11.99% 487.02 11.22% 512.96 11.58%
E |2 %) 9 2084.34 48.76% 2103.00 48.46% 2117.74 47.79%
KRR 232.34 5.44% 183.94 4.24% 182.23 4.11%
KPR AR B 402.38 9.41% 491.15 11.32% 499.71 11.28%
[l % (G 216.94 5.07% 220.58 5.08% 218.53 4.93%
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M®EE§EHBHHEEEE

TR 560.04 13.10% 545.50 12.57% 556.92 12.57%
HAtAER B 7> 451.53 10.56% 453.85 10.46% 434.99 9.82%

B MR 4274.71 100.00% 4339.73 100.00% 4431.63 100.00%
TORLRYR: A TR MRS A & 5 RS AT 2025 4F 1—3 H I 45k sz B

BT 2024 FIK, ARRATE G 2236.73 1476, B EFREK 2.12%. AFRNT - EEHE TR BIOKR. HAR
WK ARG RT =M. A 2024 4EJiK, AR RME &K FERBENARK, UHRATHEZONE; HAFEHH ., B sk 45550t
IR IR, DL BHESE A HL B3 [ 52 BB (1 5% 5 3 R AT 10.64 1270, ZIRELHIMK. B 2024 ), A6 RIBOKHE
ARG K 7.81%, KIS ARE 1LY 73.89%, IKISEAL: A ] H1 TN BOR R GUE T R BOK AR BUT 20.05%,
HRERUIG: 2024 K, A T SIBURKR AR K 7 BT i TR IR v 2% 1R SISO K 7 BER 97.92%, L RIATIRAE® 9.67 1278; AR R
T RIRIK A 18.77 1270, Hrh IUHRIRIK S 5.95 1270 KR & THRINKAE S 12.82 12470, ZiETHRILGIN 6.54%. #=E
2024 K, A H A RIBCR B B AR 19.94%, AR HARRBGR E B A A ST TREGUES S, A F HAR R BGRIK R 142
WA 1~2 143000 56.20%F0 33.92%, TREEHH: A FR HABSUGR RHTHRIAKAES 18.16 1470, FA LI HRIAKAES 13.30
1276 TR ATHEIRIKHE R 4.86 1270, LR THEIGIN 5.31%; BT F KR R AT 154.32 4278, 8 HAt B S UR A )
FLBIN 45.13%. #E 2024 PR, ARMERE RERIEK 3.73%, FEMTFEBRA (5 61.82%) FFFAF=H (4 33.16%) Mk
AT SAEIR RV RGN ER 2.75 1270, R 2024 FIE, ARG RS EEER N 5.00%, FERTRSGEmAS, A6a
[F) 5 7 2 R DR AR Bl 25 T I 2 ) % 77 L s i B AR IR 45 T A AR e A, A\ SR BRI HE 4 6.34 47T .

A 2024 FIR, AFHERBIEF 2103.00 1276, 8 EEREK 0.90%, A7 HERsIHE = EZRK IR BGR. KB
[ 5 5= I B M AR AR S R P . > AR ARG 32 ZE i RIK BOT. BT T H R AR TREZA R, #E 2024 4F
s ATFIKIARIBGERE AR T M 20.83%, ETRH MUK BOT Al BT i HEEAD . A R KRR 7 25 B R A R = A F]
WK AR A EE A B IUH AR %R, #E 2024 FIK, 2 KRG LR RIEK 22.06%, HHP RS A R AHMNE I
0 R HL R N K ARG B (R IK T B 10.07 1270)5 2024 48, 2 A KHAAUIE B B 07 & 11 5 R B0 4 IR 5
FliE 1.66 1270, BE 2024 EJE, A7 FEE R LEREK 1.70%, HAERKEFY . PLas &K & & 58 59.52%.
31.20%, o~ mXFEE B RUEHETIH 146.10 1270, RUHTHEBMEAER 0.93 1478 BT HA 60.24%, HuBi®FE M. 2 2024 4F
&, AR TR LR T 2.60%, AR JCIE 5™ fH il A B AL IR R RO SRR s RIS R A, 2024
FESRTCIE 77 BRI 3 A P AL & L2091 83.86% K1 11.87%. AR 2024 4FJE, AR HAMARRE %5 FERE K 0.51%,
Forh SRt e BRUAZ SR PPP I H A1 TR ARG o5 LU TR 72.42% 0 22.21%, THRIMEHES 2.29 14.7T.

AT IR FE B e, KRNBGR. 758 MU R =R, 3 ZEREIT B AR AL 2 (R R4,
HARA B =7 0 s B AR A%, DI 45 35 = J7 ) et A B USRS, JHG v e B A R WS 0 A A SR DY B v 25 75 e o A i 2
LU BREEA BB REENEE. BE 2024 I8, AFZRBE AN 567.06 1478, HH7EHIN 13.07%, AFBTZ
i B A5t — it

BIZ 12 « 2 2024 FFIRA R B2 RGN (AL 4270

TH T E ZREH
Temst4 10.64 FFRUTALILE . IREIRIESS
IV &S 14.14 CL T AR L BRI 1 R AR
1w 220.72 FRAPAE K
[ 5 B2 7 21.01 HRIPE K
T B 247.09 JRAME R
IVLI QSN 7.33 A K
BEHIVACE 46.12 AR
At 567.06
ORISR T BEAE AR 2 ] W i i S B
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HE 2025 £ 3 AR, AFEZLAR EEREK 2.12%. H, iR 52.21%, BRI 47.79%. AR EP2 451
AR BT, B P aE s R AR AN K,

(2) BAELEH
BREHN, ATMAEENGESEFRREEK, AEPOERFENE. ROEARMEAANGE TR 5HE.

BE 2024 )X, AFFTE B FERKIEK 6.81%, B RHANM G T AADER AP G INATE . #% 2024 FF)iK, A
FoAbA 2 TR ARG N 30.00 1270, FENA R RATH A S A R ARG PR L TAEMRR, ARRS AR E R
K, 2024 FJKIE 12537 1270 AF/DEB AR EIBEKR, 2024 FEA 789.77 1270, IR 4.97%, T8 RDHBATNIEN
B D BUR ARG BT 8. #02E 2024 4K, AR BTE & AGE A TR RABANEM DB ARG G 5L 95.42%, Brf
FR AR TR . B 2024 4RI, A A EEAEE B AR B NI 42.84% B, A 7] AR BRI 0 4550 B N AURE T
57.16% M AL . Re@RB A, BEMIBM TR E AN THAZEEILTFS 2 Hik, fe@R MR 705 PN 447 16 1%
FITEN . ROA EFATA SRR KL, A T8 NI 0 ped i, N & IFVa L.

B 2025 423 AR, AFFTE SRR LRI K 0.42%, BREEEH & FERGERH B A K.

K% 13« AR A ER G EEEI AL 1270

2023 £EJ 2024 4EJ&E 2025 4E 3 AR

S B A 34.15 3.15% 34.15 2.95% 34.15 2.94%
HAA S TE 160.00 14.76% 190.00 16.41% 190.00 16.34%
WAL 18.76 1.73% 18.64 1.61% 18.64 1.60%
A4y BRI 116.00 10.70% 125.37 10.82% 124.95 10.74%
BRETHARFEENR G 331.95 30.61% 368.38 31.81% 368.70 31.70%
DHUBR AR i 752.35 69.39% 789.77 68.19% 794.32 68.30%
FRER AT 1084.31 100.00% 1158.15 100.00% 1163.02 100.00%

GORLRUR : RGPS IRAE A W di THR 5 A 2025 4 1-3 A SRR

BB, MEEARTEZRBNEMN, AFFBHEFMEFEEK. AFBFEUUKEVE, HEMSHFEEK, B
RZRIERE.

B 2024 R, AF RGBS, S5 LURBI BTN T . B 2024 SRR, AR LEVE R RN AS IR (32
NI TREREBEH BT RERIWFARAT B AR gD AR (FZORAHRIES . RAHBAAT A RAHREFO A6 [ £
it (FERNRFFCEEK . D88 AR LI B T2 .

B 2024 FIE, AFIREI T LFER T 6.88%, AR FUE B MR RATKE, HABRAT IR, SR G —
SEN AR B B AR . BREE 2024 I, A A A A AR IR R BE 0.99%, EEAE SR ( 99.98%). #iE 2024 fFIK,
O F AT OB FAF R T BE 10.64%, TKESTE 1 AELAIN (B 1 4F) 1915 75.61%. B%E 2024 fFJiK, A7 HABRAT AR ER 330.73 1276,
Hp AL S . BB A E AR ARARAT R & EE A BN 38.11%. 32.53%F1 22.50%. #ZE 2024 K, /A ARG E
SR 11.06%, Tk [ P MR TR TR, Mp b, WIRA R fufi e il TR, PSR & [\ 45 5
RIFELF G A 46.06%. 42.01%F1 7.69%. #ZE 2024 I8, A" —FNBHIER) A _EFIR T 44.95%, FERFIL
— 4 N B LA R R

B 2024 IR, A AERBN AR EERIEK 13.00%. A" RSN U BRI E R 2R . #E 2024 K, AT
KIAMK 1069.48 1270, H A E AR FETEZR . HAPEFRA TR R G EE 708 59.94%. 22.58%. 17.07%H10.41%. FHAR,
A RS 85.00 47T, 4T R AT 8@ Hh 52 A R %R
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K% 14« AR A EEEN (AL 1270

” 2023 £EJR 2024 £EJE 2025 4E 3 HIR
- SH ikt &5 ik & 154

WA AR AT 2130.49 66.78% 1983.83 62.35% 2051.83 62.77%
R R 323.88 10.15% 320.66 10.08% 373.57 11.43%
REA IR K 866.93 27.17% 774.72 24.35% 753.13 23.04%
SRR (FD 302.02 9.47% 342.70 10.77% 340.95 10.43%
—4E N B AR B i 287.39 9.01% 158.22 4.97% 160.84 4.92%
& IR A5 211.61 6.63% 235.02 7.39% 278.55 8.52%
R AR A 1059.92 33.22% 1197.75 37.65% 1216.78 37.23%
KR 1007.26 31.57% 1069.48 33.61% 1088.53 33.30%
REAS i 0.00 0.00% 85.00 2.67% 85.00 2.60%
i dst 3190.41 100.00% 3181.58 100.00% 3268.61 100.00%

PORRRUR: T 71 /A 7 o LR 20 2025 4F 1—3 I 55 S e

HEMS M, BZE 2024 IR, AFRAEMWELE 1711.03 1270, B EFRMK 2.11%. SRS TH, FRGS & 3221%, K
W% 5 67.79%, KIS AT, WNEEGIRIRRE, BE 2024 K, AFRFEAGBER. S5 B AL R AKIIF S B AL
LER 3N 73.31%- 59.63%A1 50.04%, B AR5 R 1.32 ANMES A R 1.08 NE A mARm 172 NE S, AF s h
IR LA K.

BE 2025 3 AR, AFASHE FEREK 2.74%, FEIRETA M5 K. WG Rk E, #BE 2025 4£3 A
J, ATFBFE RIS B A BRI 45 AR L 338 B IR B K o 25 R B ] BT R A R AR R T E
BREER, AT SEbR 5 AR FAs i T ORI B, A R R A5t 25 AR . B /R AR I SN, TSROk A A5 55 BB
SRani K,

K% 15« ARIGISE  (RAL: 2D KIE 16« A5 S AT KE
. 74.63% 73 310 s
2000.00 39 50% 45.00% 80.00% - 2 73.31% 73.76%
180009 33.84% 40.00% 70.00% 60.71% 59.63% 60.51%
1600.00 3221% s,
' 35.00% 60.00% . -
1400.00 20 00%
1200.00 1013.75 N 1178.94 ;{.]'22: 50.00%
- - P 7o Y v
1000.00 _ 40.00% 48.32% 50.04% 50.34%
00,00 20.00%
: 3 04
600.00 15.00% 30.00%
] y 20.00%
10.00°
400,00 661.84 — 603.13 ’
200.00 L 5.00% 10.00%
0.00 0.00% 0.00%
2023F & 2024 2025F38 % 20235 20245F % 202538 %
BHE S KR BHES ESEESILE KEARSEREE  —t—EE S AR S e—— 10

FORLRIR: BRA REMRIE AT F iR E . 2025 4 1—3 AWM S IRER A7) SR 4L 5k R g FRORIE: BARERE AT # RS . 2025 45 1—3 H W55 FEM A 7] $24E B k) g 3
(3) BFIEEH

2024 £, AFEWSBARFESFRESTRH TR, HERANELEERENARMNEER—e R, AR&MNERE
g, ERFUTUFEREEREBENERT, AREAREANEHTEBRATIV AW Z —, FEEFAPIRFER,
TR &M, BUOTRRA F BRI RRRE.

2024 4F, AFEMBUWNFLTRE, EMRERA TR B9 FE AR R, (H I E SR A BTt AT
BRI BB, 2024 4F-2.32 4270, TP FAEH KA RIS (-2.16 1470) FIAL B K BRUR %E 7= A 4% B i
i (-2.051470) %o AT BFERESIR T BONAF BN R A R PR RS, A5 PR A O S B SISO R B A RSO
SRR, 2024 4E, TR PAIRALIR SR 545 BRI A 1H-14.95 1270, WA B P AN P B 2o A s — 2 12 h, 2024
e, ARFNESHFEL T . ABRFERE, 2024 4, ARSTEARBGERAE RIS R FE LG AT T, 25008 2.99%8 4.12%.
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2025 % 1—3 A, AFSZEENIRN 247.80 1278, FILLTFRF 14.79%; SEELFE A 9.58 127, FILL T 29.54%.
B 17 « ARIBFIRE BN AR 20D 3 18 « 2024 £\ T E YUY 1K

TiE 2023 4 2024 £ 2025 1-3 H

ER|ASUION 1300.52 1284.04 247.80

A% 1071.30 1067.38 207.91

Wi 2 137.35 137.10 30.28 #“:S”T‘*c“g

01 B FH 10.56% 10.68% 12.22%

BBt -5.17 -2.32 0.13

Tb#E,

B IAE R -6.60 -4.59 0.24 12.60%

(GUIEAEEIPS -10.48 -10.36 0.39 I(f:;;:

GIRERSE 68.70 65.92 9.58

Bl 2 17.12% 16.34% 15.59% PR LS RAES - HeES

ISV AZ NG 3.11% 2.99% ORI B EEHRAE A R R e

gl at 4.74% 4.12% -

FORLRUR: e 12 MR /Al 9 1 5 A12025 51 — 3 A W 55 R e

Sk am b, AvENSBAHES . BRRIRE T H5KE.
B 19 « 2024 F [T\ A R B AESAT L (AL 4270
X EeFRAR AT o [ gk HEEE

Bl 1284.04 6345.52 11603.11 1135.41
R % 16.87% 13.19% 9.80% 11.72%
S AR 2.39% 2.66% 2.28% 2.55% J \
gl et 4.12% 5.83% 6.03% 6.71% \
e L PR R R G PR A RO, P P BN G A IR A S R D R e o R T B G A IR A R D R 2 TR R LbE, PSRRI R Wind 12

s
T

FORRIE: Wind, BEE W58

4) &R

2024 £, AFEEEFIESEFRAIMEL, MALIRERLF; AFEERERTEIHRE, HREINREFESRL, &
RGN ER B IFEAR, AR RRE.

MEEIEERE, 2024 £, ARKLEFEHENIERANE SR B ELFE K, @8 W B RAMRERES K, £
HARAEMBHUZE PPP I H B8t [N LA BURS AL SUECR R TAREFSE TS, A R BN P A BT, YN SEBUs
B .

K% 20 « ARIEMREN (AL 1270

Wi H 2023 £ 2024 £ 2025#1-3 8

ZEVEIA RN 1397.12 1510.04 338.36
ZETHE NG 1395.80 1441.68 350.22
ZETESN NSRRI 1.32 68.37 -11.86
BRI 57.67 41.04 7.54

BRI IR 237.80 22725 39.45
BREIN =N SR E R -180.13 -186.21 -31.91
SR EIN RIS B -178.81 -117.84 -43.77
BRI IME RN 1060.64 1091.64 228.77
BG4I 894.58 973.63 173.80
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ERES LS TR 166.06 118.00 54.97

b N 86.88% 103.63% 121.07%
BORIRIR: A WA A 7 8 TR 5 R 2025 4 1—3 F 55k B

MWIFIEBIRE, 2024 4F, AFBEENUERASHEREIIFE LT, #$5RIE0IM SR EHFAFRREE R B B
AT K, EERIEIR 7 ZUCEI I &> B, ARG IMEE 0K, BRIGENETIN SR BRI AR, MINTE R
B

MERTENRE, A% TGS G DS R e X, NS BIE RAT KRR B, % 50Esh DL b
BUABHE RIS A B S N E. 2024 48, ARIEFESIGRA ST BRI, 25 % 5HE S B G B3 BUR FHF RIS R
NI PR, X s Bt 7 SRR

2025 F 1—=3 H, ARZETEHINEFIERE, RGN EERHFR L, FrEsiil ek 858mA .

(B IRIERT

BRERSIA, AREMEREE IR, KPEARRRIEGE. BRIIARLERRE, MERREEERIE R RFEERE N
XHF, ATERERREIIERE,

R 21+ ARG

W H e 2023 4 2024 20254 1-3 B
MBI (%) 102.81 11275 112.77
HAE (%) 51.11 57.41 56.47
TR AR PLERRss e () 0.54 0.64 0.60
BRI RO SREIN ISR () 1.71 241
BER M RAST SUWEI IS RE it () 0.53 0.67
EBITDA ({Z75) 137.75 135.40
43R5 %5/EBITDA (fi) 12.16 12.64
KRR
EBITDA F|Ef5%0 (i) 2.14 2.43

SLEMEFB LB () 0.02 1.23

W, TFE
N RS A 2025 4E 1—3 I SR 1

ML EAEAR A, 2 2024 4R, A FRBIELAR. a3l R MBL e 655 LU LR A Frie T, W&, 257 %
T3] P B4 0o S A5 55 R IR B0 7 £5T RO R B AR BE TR T Tt o R 2024 ARJR, A RIILSRINFIS L 0.64 fif, BLE B0 IG5
MBS R — B BUE 2025 4F 3 AR, AR I GHEAR R LR A K.

MK GRPRE, 2024 4F, AW EBITDA 4 135.40 147G, RN 1.71%, 27 EBITDA EZHATIH (5 14.28%). FEAY
(1 8.97%) A FHMIFEH (5 28.07%) FHEEA (1 48.69%) ¥, LB AFRE. 2024 4F, AT EBITDA X
BT RE SRER S, 2% /EBITDA AR . L5EHBAF G =M. 57 B SO R E G oL, AR T
ERER R AR T B SRR . G, AR KGRI .

B 2024 R, AFXTIMELRRE89.01 1270, HIRHLEZA 7.69%, MBEUN. ABXIMEGRE EERA T LT, FERAS
FHEERE MM AR R, A RSN A F R AR AN 26.77 1278 (Ferh 13.09 4278 F 2025 4 11 HEIWD. BRibz 4k, 2
) [R5 1= 35 T oLk AR G e it i R 4R R IEE 50.67 42T, KT CLILITIARG it b5 R iR Y, A 2024 4RJERATMA
RRABLEDL, FHR RN .

RGFATTI, HE 2024 FIK, 2 A TEIRIIFIR.

B 2024 R, ARG B ESUIATRGHE 599525 1278, Hrh RAERIEE 3826.39 1478, 2w Al Bt IR IEE Y .

2 HEAR L AR =X MR A AR S 7 #100%
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@ BSEETERNERAS

NEARBEETUIER
ATIRBEREAT, KEAEE. FrAENNE. FWREARFESFYEERETEMIRS, hTARNRTERE
EWBURG RS, HRE ORISR, AR ENIUR LS R

BE 2024 FIE, AFIATEL B 419.24 1270, B EFERK 43.27%, FEJFTHADSBGORFREE TR K. Hd, 7
R 114.99 1270 (& 27.43%), ARFENTE S 304.24 1250 (& 72.57%), LAARIREN S A= . A BIASERIEh ¥ 7 3 2 il A S0
CET) (53.78 470> —F N EAMARRBN B ™ (49.98 1270) MRk, RN T ™ 3B FTAIL ST (211.87 {470) FIKIABAY
#E (90.81 1470) MR, #IE 2024 K, ARAFL 7 EEIHARM 9.66%.

HZ 2024 F I, A T AT A FE BN 259.30 1470, BRI K 14.31%, A & B G SR AR FTE AR AT AT 26.58%
HAMAL 2 TR 73.27%, A A E R hseg. B2 2024 £, AFAREAERES S S 02N 22.39%.

BE 2024 K, AFARHAGULE 159.94 1270, B EEREK 143.14%, FEFETAEGSIEN. 8E 2024 £, A7
AFRAFRG S 148.25 4470 CHIIR A GBI ELBI )y 92.69%); Forh, FHAMGIS 5 1.27%. K655 98.73%. #ZE 2024 K,
AN FIARIB A IR 5.03%. %5 MR, ®E 2024 FIK, AFARHEZAFRN 38.15%, EFBHSEALELR
36.38%, fiiss FUAHAFTINE . #K A m e T HAB G TR BT NG 5%, 2 ) AR S bR fift 55 648 0 i -

2024 5, AFAIENSWAN 0.10 12758, FEEFHN 11.06 1276, R, BFAFEEIWREEN 9.72 47T,

AT, 2024 5, AFARPEEIEHIESIRIFHON-1.51 1278, WEEHIERIFH-108.93 1478, F RGP EIEE
112.75 127G

() ESG A@E
ATEERSEFEEIMEBRAN, BFENRANHEHE, BEEMRNEEESE. BAKRE, AT ESG RIBLF.
R, RS GRS T A2 B v R (RS RE . S SR HER . W /S [ A5 15 e 5 il b 52 7 %

SRERRHIRE, UARRIE TR GBS S BRI AR, B AT AE TR (4P E AR AL, RN, ARILL “RU%. Ghtn. Kos.

RiE” RO RIEELS, AGJRSEAa . AR TR 15K S AT, A EFBREGES . 85 2023 FK, 2

T O SCHES VAT RI R, FEEHES . SAEHES, BORAHEBOR N T 10 SR, RARBRHEGR E N T 50 25K, A

FAHEBORE N T 100 Z55/50 5K . AT FIB 6 FAASPIMESUL B Sk, 2 FAAPIMRSS bk ik, 4 5K

PP E KRG T TR
M TATH, SO FERI N, 2 B 4L PSR S A A e R R R X, e R, A E8KE T |

1AL BB R MBI BIRIRIX 1 B Tl 2 5 Tl IRE A S R B, BB S T A, BRI BE. L

MU PRI . [ 2016 4EFFEE, A RIX CURBHERHREIRM (BIHE 47 NS E S WA 2 —), B s i m it

s ZHRERE . 2011 42 H, A FVBE T AR TR TG X R 0 S A S B fr, ATIAE Sk XA T AT PR R A AL B e A
VEERITT, AR RIS, T T SRR R VARG L I A, A E S A R T 2 BTG TR A S R

it 4h 51 1T

. SMERSHE

AT R AR AR E S ETE TREAR Lisd, RaEIRH ) REMBER TRk, PILeEER,
IHise& LSRR, SRR, REHN, EVRERG TREETAF, AREREEN. BBIUE. BUFHEL. W55
IR S A5 507 T R SRR A R

N FEEIBAR B B 8 TR B Tolkiilis, Bevtizss s Bhllievt KB maEl g5, 2 Re i g S a2 e sk 1 e >k
fek, BASEMRG . WA B5sit. TREREHE. SR ARRIEE . FRIRS . B&HliE. @RME—Am
SRR EE. A 2024 RS, BRI IEHRA 15 UL It T AR BRI (6 UMK f TAREHE TR R B 3 DA
TR T B A B B0 4 T ) TRt T B R B 08 0« 2 WU 3 ARt T B R B B B0 10 UL AR TSR & Bt
20 BITRERY SR R BIRT. 1 LA BRI R BE. 310 T CEURE 129 W1, FllRE 181 WD &K TR T B — 25t
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i, e BT 5E % HAE S . 2024 4F, AR 751 ENR 23R TR R THA R 150 5828 2 . EFr LREWIFA R 225 585 18 4.
ABRARAN 250 SRS 11 AF1E PRGN 250 5028 19 £, FEMHSR 500 s HEA S 239 0 (GESE 11 4F BB . #Z 2024 )%, megd
JBeAR G I B~ S 8690.05 147G, FTA #HALAE 2058.29 1270 (F/0 B A GE 898.18 1470): 2024 47, Rei i SLBUENL SN
4367.13 1270, FEEAT 151.28 /27T

AR, BREEARGr DAFTIEHTREUR . Brae g, Hilk. Wbkl VU Redi sl MR, ffhe. ARt RiNdEm. 4
M RO, FE R, K “BEE” A, SR AE ARES IR A EA R H
Tawl, AFFFEPRRER R ARIER SN WS R RRE Y57 K13k 2023 4, RR@R B R A SIuE, AR TR
AT 1.00 1270, A5 SRBCEAR RIEM T ARSI INZ 34.15 1270, WS R, Re@m% i At R s def, EaE T 24
XIP &, RS LA S IR Y, AFARERG BEE T AR, TSR BUH S5 77 TR e g ity 2 T 5
HoAh 7 A B RAEY RIS M TH, A 2025 4F 3 AR, A FIIRAF AR N EE I 45 A WO ) B 4 Bt

AT JCF BT ARIEBMCIE . BUR AN S5 TR SR AN SRR . A ARG B U IUR A 7E P9 10 22 K1 A RIBOA @ N A A% 11
FBT AR AN H ATk 15% MR R ARV BT B, 48 538 1A FIE NI 2 K7 AR i 22 RIE PRI R ” Bl 2. 2024
FER 2025 45 1—3 A, AF A 518 2.84 12701 0.39 1270, £ E i BURF BRI R -

I\ BRFHETREN S

iy

B RS

BEMRGHAH, AFHREREIFROFLEER (RS ABS 450 ) & 1T 841 85.00 47T,

HEREHAR, A8 HEARE PRSI EEGF 180.00 1270, AFKGGF A AR AR, HEEIFIE. F
0328 2B RS A SRR 55 )5 AR R A AR R AR SR AR I AT, WA 4 ) A7 S R S5 7 T [ A i LA A
B[] f AT BEAE /DN o

2024 4, A 2 E BLEIRAI K 555 () DR B bR RIS Bk, 2078 DL G R AR EBITDA XK 655 1 DR B FE bRk D58 o
HREE A N EARA ) TREBAT WSk —, SREZ4EKIINeE, BhvIE I8 H AT 8 sh s i, 2 =) Sebrfit
T IE e AR

B 22 « A FKBIREHERE S EhR

IiH 2024 £
KIS+ (20 1339.89
GENETNENE (D 1.13
LEMEEIRS (5 0.05
KHWIFi4%/EBITDA (f5) 9.90
EISIRAE NI ESTIINH; 2. Z2EINE. ZEIEWAN . EBITDA 3R F ol o FE i

e 1 BRI A AR SRR TR

GORIRUE:  I6A BEA AR 28 w1 o vh 4045 2 w443

N RERITRSGIR

TR AFZEE R W55 R S SR B AU RS )5 T R & o AT Al IR B B2 4R 28 7] AR KIS S5 500
AAA, YEFF “22 B Y47 “22 BN Y37 “ BN YKO2” “E U YKO1” “22 B3 YS” “E5I YKO3” “E5H YKOS” “E5 ¥l YKV1” “ %5
PYKV2” “24 ZGM K17 “HI YKO7” “E5H YKO6” “24 BN K27 “24 T K4” “24 FGP K37 “24 FGHMIL MTNOO1” Al “24 &

P MTNO02” HI{E SN AAA, VPR NFRE.
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Bt 1-1 AR RRINEEHAE (BIE 2025 3 AR

ESRERAAFUEEERERAS LEARESEES

90.00% 10.00%

FEERRREABRAA
100.00%
BOMYBRERLE 45.05%
0.24% !
FEERRRROBRLH
100.00%
v
FEESHNEAFRLAR

FORAGUR: IR BE AR AR 2 W] SR I B S

Mif 1-2 AF)EEAZEME (BE 2025 £3 BIK)

HESMINER (R BRAE

REEEER] (114

BUE (B1)

| i B> S

(B 5> S B S

i s S W ok

e BT AR ABATFRAMNS, BRI, k.

&

[ Wik 2> S o

B9
R L

Fﬁ
F_

)

LR

W HAT R F

BOBDRIR: IR A B (R AR 2 7 SR A Bk B B

%ﬁ

=@ o JT WO

Fﬁ

5
* " h
WRESE 2,
2] !ml - =
[ mﬁfﬁ = &=
= R_B | =
B | & =
#l B & N
k- ko =
& s ﬁ s =
b1 I R . A &
[ Eﬁﬂ = EE
- Iﬁﬁ =
€" B =
= =

FEL IR ATURA 350 7E 55 PR A7 )22 T 4 T
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Fﬁ
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B35 2-1

o H
Wt 55
PARE (1270
PR (278D
FAb R (278
Ve CIVT)
KA B (270
] 58 T (ALo0)
HETRE (i)
ZEE A (L)
ST EEAR (20D
DEE ARG (o)
B #ERN . (276
S (o0
KIS (270
A% (oo
BRI (120
B A (27D
Hhlkai (270
FESA (270
EBITDA ({Z70)

B RS FWEII IS (LD
fEwmsIlERANME UL
fEWEIERESI (L)
B Es IR EFH (1270
Evimsh Il e ERH (2o

W 25 Fahm
BB B B (O
TEB G . (O
RTEPE R R (VO
AL (%)
ELRLEZR (%)
BEARKER (%)
FRE R (%)
KRS HEAI LR (%)
AFRFREEAMEEE (%)
AR (%)
WAL E (%)

AR (%)
KBS L (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
4 ER {355 /EBITDA (f)

T 1.2025 4F 1—3 ARG 1

GORRRIE: IEA BHERAE A ) iHRs

FEMSZHELER (XASHARD

2022 &

374.48
214.32
208.85
533.21
367.79
174.85
32.13
3600.50
33.15
687.69
950.59
401.11
1017.60
1418.71
1338.77
1122.07
5.23
79.53
149.22
1037.98
1307.77
-11.05
-254.71
350.33

6.24
1.31
0.42
77.53
15.40
4.08
6.22
51.70
59.88
73.60
118.59
61.10
-0.69
0.93
2.67

2 OREHHEAE 3. B AR

2025 4 1—3 A5 RemA m et

@ BSEETERNERAS
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2023 &£

355.76
249.00
270.49
588.87
402.38
216.94
69.37
4274.71
34.15
752.35
1084.31
661.84
1013.75
1675.60
1300.52
1071.30
3.68
68.70
137.75
1129.87
1397.12
1.32
-180.13
166.06

5.04
1.06
0.33
86.88
17.12
3.11
4.74
48.32
60.71
74.63
102.81
51.11
0.06
0.54
2.14

12.16
FIH, T

2024 5

355.34
268.46
324.43
610.85
491.15
220.58
40.02
4339.73
34.15
789.77
1158.15
551.14
1159.89
1711.03
1284.04
1067.38
2.84
65.92
135.40
1330.66
1510.04
68.37
-186.21
118.00

4.53
0.97
0.30
103.63
16.34
2.99
4.12
50.04
59.63
73.31
112.75
57.41
3.45
0.64
2.43
12.64

202543 H

363.08
276.72
324.57
642.19
499.71
218.53
48.57
4431.63
34.15
794.32
1163.02
603.13
1178.94
1782.07
247.80
207.91
0.39
9.58
300.00
338.36
-11.86
-31.91
54.97
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Bt 2-2 FEMFZEIERIER (AREIBEE)

o H 2022 4F 2023 4

Wt 55 0

MEHBE = (2o 2.32 1.99
MK (278 0.00 0.00
HmReak (oo 26.35 32.36
7 (oo 0.00 0.00
KA AL B (270 84.69 86.22
]38 = (ALo6) 0.00 0.00
EETRE (4o 0.00 0.00
B (2o 251.24 292.61
ST BEA (28D 33.15 34.15
DHEE ARG (o) 0.00 0.00
FrE#ERE (1270 173.97 226.83
WIS (Lo 23.07 35.11
KW (2o 34.95 15.98
AR % (20 58.02 51.09
BN (2o 0.22 0.29
BlLEA (270 0.13 0.29
HAhlz (2o 0.00 1.53
FEES (270 4.94 6.60
EBITDA ({Z70) / /
B SRAF S REIM IS (47D 0.04 0.24
ZENEAM SN (o) 4.89 291
LEWENMEWMERFEH (470 -438 1.35
BRGNS BRI (170D -100.03 -32.63
BRGNS BRI (170D 105.46 34.96
W 554845

B BTRUE s (VO * *
TR A (O 2.95 2.68
SR R (O 0.00 0.00
MEWAL (%) 20.11 80.85
ELFNEE (%) 27.29 0.15
BBEARHEE (%) 2.95 3.09
HE IR (%) 2.83 291
KIAG S E AL F (%) 16.73 6.58
PGS EANLFE (%) 25.01 18.38
B (%) 30.76 22.48
WahthR (%) 108.20 119.88
HIHE (%) 107.99 119.61
ZEDEMSN AL (%) -10.74 2.79
MBS (5 0.10 0.06
EBITDA F| 255 (f5) / /
#3545 /EBITDA (i) / /
T 1. R A A 254t R P B I 4 R AN FE Bk, EBITDA MARSCHRAR TEL A <7 #1150 2.2025 4F 1 —3 HI S5k R & w it

i Y S WY FEAR S TN 0 BREBAEAR AN, 4558 0.00

2024 ££ 202543 H
0.66 225
1.64 1.64

53.78 86.99
0.00 0.00
90.81 91.26
0.07 0.07
0.00 0.00
419.24 446.37
34.15 34.15
0.00 0.00
259.30 258.92
1.89 21.31
146.36 153.36
148.25 174.67
0.10 0.00
0.16 0.00
0.58 0.00
11.06 1.04

/ —_—

0.18 0.00
0.41 0.05
-1.51 -0.31
-108.93 -18.41
112.75 25.42
* —_—

242 -
0.00 =
179.58 *
-57.41 *
3.58 -
427 =
36.08 37.20
36.38 40.28
38.15 41.99
943.98 432.73
943.95 43273
-12.42 =
0.35 0.11

/ —_—

/ _—

ERTRRE

3R FAER 4.

| 25

EIZE L aviRy:

&

-

UK

\2



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i3 EEZMSERITELR

ES U

SERE AR

BF R

RE SR

LS v bk

i i D VAL LY

Ei-( 22 S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
ENRRAS CPETE G -T2 & 7 55 80D
ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

CRBENGE = G- AP IR-E F B ) s St &1t x100%
BB LA R BN A 1< 100%

DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERASL, F—MEHEHRTH “+7 “=7 FF53ATH0N, RoRng el T A% .

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%SH X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
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