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1. RIBARME, ZITAFEWSBANFTERFEFRRSETRERIERENE
TRERRAFERT R, 2021 F£F 2024 F£ 1-9 A, FTEWSBASFHA
109, 153. 43 T 7T, 233, 774.58 Fi 7T 493, 038. 22 5 7L H1 306, 458. 15 /i 7T, 2023
FRER 2022 FE K 110. 93%, 2024 £F 1-9 B (FELF) % 2023 FE/i/D 17. 04%;
MERARFRRRERNEFEDTHI A 4,828.36 FH L. 6,978.03 7T,
27,574.77 57t 29,987.74 T, #FESMFFEILKES, 2023 F5 2022
LK 249.85%, 2024 F 1-9 A (FE) B 2023 FIEK 40.57%, 2021 FZE
2024 F£1-9 B, BT AT EWZEFIRS R 24. 55%,17. 26%,19. 20%, 25. 21%,
RN AK AR FEITF K E

RIBEERIRAAL, (e R ER = RS S BHHIELITABEMELFIE
=, MEDERASREMAE 60vEH, BERFIEEMME. 2021 £ZF 2023 4,
FHARFE T RAIRINEE S EL7E 20%F 30%AY[X (8], 2024 55 1-9 A Gk EFZ 31. 03%
BEFIZEN 31.42%, 8 2023 4 23. Q2% EFRFAREK, FTEZFFRLITA
T 2024 FH R TEOM. ZEFmAUARHHTIAR S . 2021 FF 2024 F 1-9
BEEAKR, NBIEHMNATESRH 38.45 AT, 15.49 AT, 13,991.85 F T,
13,806. 40 AT, 2023 £EF1 2024 £ 1-9 B K FER A\ RIBE T EH BRI E3F
MSCERRNF M . Z1TA 2021 F£E—KE F AVAADA 7[5 ER & BTS2 R0
RKEMS, 2024 5 1-9 BRTAAZFH1E T LARSEN & TOUBRO., &f1TABERIE
REFFBI R AENEAE—ZH T ARRIER

2021 & 2024 &£ 1-9 REHAR, RITAGFEERESHA 70,120.38 T,
133,999. 45 F 7T\ 133, 429.28 FF7LHl 128,778.76 T, 2023 £EFN 2024 £E 1-9
BEGRSRAT A 42,818. 61 FIt. 38, 627. 25 FFjt, RIHEEKINES. 2023
FEEEFENMESREPHAR; 2024 F9 BR, MBIKRKEA 256, 566. 86
AT, SEAYINELGIA 83. 60%, E b 1 & 2 FEMKEAHI S EL A 14. 75%, &F 2023
FER 4. 99%H HEE; 2021 £ 2024 £ 1-9 B&HAKR, ARIEEIE~ZS 515 0.00
AT 4,989. 68 FIT. 14, 120. 84 F T, 24,160. 45 AT, T ERZKFHFREERSE,
2023 FLLIK, QARIRBRIHENMEFZRIRM (—FLUR) ENLEEF

~

p3 =
\} o
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2021 S ZE 2024 F 1-9 AEHR, QRMMAMKKIAA 2,050.24 AT,
1,719.87 7T, 3,855.10 7T\ 12,869. 41 Fim, T LR EIETAMTEM BRI
MK 2B, NRHMEREESRTORA 24,341.01 AT, 36,906.46 T,
68,927.94 FFITHN 67,140.54 FiT; ARIERELIRESHA 67.06%, 77. 72%.
74. 60%, 72.48%, FEHAE XS RK 15, 771.83 F T, 29,558.95 F 7T, 53, 385. 24

JA7T#1150,512.94 FT.

2021 FEE 2024 F1-9 B, AITAMGETRETREFSEFAERRS, 2024
F£1-9 BEEAFRMTHEUL. 8ZE 2024 59 AKX, X1TARE S REKL
7, HittdERZEmME~KEMNER 200.00 Ft, Hitb UM mnEs
19,790.51 A, HARsWE~KENEN 13, 444. 18 it HBIERBhE =K
EN{EX 10, 339.92 AT,

BRITA:

(1) REAREEASEAEEMEMIZWANNEFAS, HERARELENIT
A FEER, Sl SSHRIRTG & AT ARANFFLETREE . ERREDIERASE, WRIARS
HREZITASGEFERCESNEE RSB, UASFIETHERFEEERDN
BHRE, EAl SHRIRAEN  FEEERIA R EFRKER R ERETIL AL,
ERFETULZFMEFEXTIFER, REWNERERAEY . (2) E4
REPFETRRIIMEENETENZERFLERERL REZERFBXISHE
R EEE FRAEFN KRBT RN AR EMEXTMRAREEE, REARMEE
RII—HHE SLEREFER L EANEERREEY, BEMEITWATRLL;
FEERIMEEER, RGN EERBR ARG ER M SHEDBHERS
HIRRI R AT b M QOBERIERF, MAKITAMR ZREFEEXT
FEE, REPORMEERENME. ) R LA RESTFSEIMANRS
i, EEFEAXRH#HEOBR, EXNEHRICEENNARESTEZEE.
I E LHEAC AR, SRFEMEXNE, R EBIE.
(4) FEWMEANATEAREFPHRILAE,. FIEEER A SHEF~mIZEFL S
BEX HEWAAESEESE, RRALZITANEERFHETUEREEGSEN,
BEXARTEEFEMMREN,; TETAENEFEEERRE—THNE
wER, HERAREEM, BEATLRG. (6) HEREPAAEFEEMIEFLE
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1\ ERFURETHREER, RMFE~RES, EXHALKITAERRRSHE
THRBRESERBANELER, #ERAZRERFIERSRITI AL ATRRE—H,
EEFEFLERE. BRNIRK; REPRTTHRAERESNA~EER, BiF
HEEEMKE, HESITIVER, HaENREITL ATLEERS, HEAREH
RESBRMEZHTRNAD M. (6) FEAITAZEENUEREFT AN
B Bl ZSRAMEERFL SRIFSEXERS, WRAAKITANYBKR (8
EMWIKFRRL ST NER) MRS SETHRNREMSEYE, SBAEBKER
LEC, MEHA MBI SLEFEERERSEITI AR AL, BUHEREE
EHEREFER, AEEWE . HELEMREIAKZEER, HEARKESETRERR
T7. (1) FEXRMEEFAREITRER, WEAIRSHART MR R A E
EAXBRERBHEEXREKXR, XUAR. RAMMAARNEERE. T G1T
BEHALLS, MARNENEELR GEAPNZREEAFEEGRNHE
PITIERAR TS KR EIE SR ER. (8) AEIREHREHHERNEER
& FIERKE, HEAAEMES SR RIEEKMREE R GBS, ARE~Af%R
RIKFREBESRITU QT ; & ITAGRSZEN, UREMEEEEMNK.
ZIRER REBROFEERSENSE, RAGRSELREREEIHEN, BF
FERDERKEE. (9) FERITAFEFNARVNELSR, BEE~NWEEF
HEiess, AR L R E T AT E FNEKR SIS R EMELENE
e, REFEMRITNBERRINTFE, BEFETBRATANK. (10) 7
RAEMIEREMESTFMSHRERIMBREER, FERITAEELSS
el BEIE tHE . RWFIER, RARXRETNEAM SR E
HREREEN, ARARE—ARAREFEEIBANMEZMiRE (BFLEmM
A 35 1B HEEBIRABARWEARSIHBERS, RABKRLITEERRIUH
HATRAZES, ZITAFBRASBRANNY SR ER L SR SHEEIFR,
EEME QEFHSERERENSE 18 ) REHEEEXK, BESRARIE

X
o

HRIT AT B LR FIAE KRB .

BREAGEHARKARBENL, F2iHMEE (2) - (8) (10) H4KAA
RER, BEEITARIPZE (2) (7)) (9 (10) HELFRPHER.
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HRFEAFS TR AR SHRRIMINZERIZRF, BB R e8GR
WNBIEEB, HEESREEAANDE R R R RIEEFFER, WARERERE. ~EFF
BRSNS RERZEFPERANSZERTRITEREFAT S .

[EX]

— NHBREMUSHEENRLZBRANRERE, SEbRKRAT
WA b FRERI RAT NBRAMFETEIRE . BRIREELE, HHAR
BN R NS ER KBS R E &2, WA SRERSEHFEE
FERAERERE, ZAFREEEA FEZRS R BN RKF s 2 E T
AT H, R—EFETWTEFIRISEARANE R, R RO 46 7 KA R -

(—) WG EEMEARLSWA I EAERE

1. AR BB B E G
B T

2025 4F 1 Z=fF 2024 SEE 2023 SE & 2022 SE P
W H

WA | G [ ON =14 [ON =]=4 [N =14

FE 55 182,920.78| 99.82%| 476,733.07| 99.87%|493,038.22| 99.95%(233,774.58| 99.97%

FoAtholl 55 148.82| 0.18% 607.32| 0.13% 228.09| 0.05% 79.59| 0.03%

A1t |83,069.60/100.00%| 477,340.38/100.00%(493,266.31| 100.00%|233,854.18| 100.00%

AT EEW SN CBIE IR . AR AR T s S RS HLRE
JoR B A B AN A BB AR IR S DU KOl A5 AR B, oAtk S5 N 32 B R T R
o A S A B SISO T 200 99.97%. 99.95%. 99.87%7F1 99.82%,
R, RAT AN EE SR
2. AEEEN SN BRAF N
B Tt

7 H 2025 & 1 Z=fF 2024 FJF 2023 2022 FJF

W | Gl | W ] A =]-4 £ =] 4

HARIAZZE 52,406.26| 63.20%(275,042.19| 57.69%|(287,858.61| 58.38%|122,424.07| 52.37%

fif BE XL 114 2%
T RSt (28,490.79| 34.36%|192,842.25 40.45%|192,693.35| 39.08%/102,158.56| 43.70%
S i

HLRE T

] 1,352.42| 1.63%| 4,381.30] 0.92%| 9,146.35| 1.86%| 6,429.71| 2.75%

B iR | 67131 0.81%| 4,467.33| 0.94%| 3,339.91| 0.68%| 2,762.24| 1.18%
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A H 2025 4 1 ZfF 2024 S P 2023 £ 2022 FEE

M | At £ HEE | S =) &M =14

5%

£ 7 |82,920.78|100.00%|476,733.07|100.00%|493,038.22|100.00%0|233,774.58(100.00%

T2 B B AR AR ZRIKON | i AE LR AR I 28 e RGLEE R RN &t 5
EAV N LU AG 45 51 9 96.07%. 97.47%. 98.14%F1 97.56%, & =8 M55 I T
FEORYE. RGN, HEEE VRS A BRI S ZE L S U A £ )N,
PRI EZ R = A5t 0)- AL LSNP

3. AaE] HAME WA BRI

AN, A FE FHAbY SO BNV ION EL 1 433 2 0.03%- 0.05%- 0.13%
F10.18%, 5HEAL, XA FNESHZME N

O A SN AFEE BRI . BRI E RN, HFDE
BTN AT, G &S558 67.20 737t 216.28 JiJt. 594.23 it
F1 148.50 J37G, o HAhME SN EE B 23 51 84.43%94.82%.97.85%F1 99.79%.

() &85 RE BT AR. bk E&REst K47 ABNFFE TR E
BRRBEENE, HHEREHNRITALVSEEBR KBS RE EE&EHME,
WA EFET @B AEZE RN AR E

1. BRE BT R R R

(D SRk EAT

S I, B S EREEVR L B A 75 SR PR, DL AR R A BR RT3 7,
FeRAT W IEN B R R R By . FR4E CPIA 4, 2023 ELERG R Iy &
2] 390GW, 2024 F4 RGBT IENLZ) 530GW, 3 EAERK 35.90%, JLH&E
F AT RN T 37 B S e B o A= BRGHT S BE AL 2014 £E 1) 43GW 2| 2024 4 530G W,
HEEAHEKFEZ) 28.55%.
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m EEGHHDLIRCENLA R (GW)

A KIs: CPIA

2021 4, JEARATAERAf B “ooeE” 2022 R E P OGAR K R A T it
NP IR, 2023 4R 152, IR EDGHBT GRS EIL 216.88GW, £ 5 23K TTI4 1)
60%. HRHEE KA RS, 2024 AFFEEREDGRFIE RN 277.57GW, [FEIEK
27.98%.

300.00

250.00

200.00

150.00

100.00

50.00 I
i —_— = m m N I I I I I I

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m REFEARKNEE (GW)

HAERPH: CPIA. E XA
Za AT AR KRR, ARG A g8 72 S BRI K, RS IS,
N E]FEAR AR B A B 4> ) 10.09GW. 23.47GW. 25.11GW. 5.90GW.

(2) fifREAT I

filf REAT WA IIME T B2 REUR RO . BRoRBED . LR AR BRI R
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i, HA R R R R EE NG A R — . B afae A O W e L 1Bk
RG-SR RET5R . SRTREIETT A AL R PR L SE 5y I ARG 2 TR R
2023 LK, BEEHOMISIFEE TR, R RSSOy, 4ia2rkieH
WAIR B, BhBT AR, fERea bkt — D iRTt.

EIRFEERE T R T RYIR
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m— EE (MW) =R (%)

s CNESA ¥, #i3 2024 4FJiK, =Bk AifEae RN 165.4GW,
[A]LE 1K 81.1%.

o BT R R T 3 R TR AR
90000 - 78315.4 [ 200.0%
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

S (MW) el FEIEER (%)

FRPE CNESA 4, #i 2 2024 )i, FKEH BUAEHE B &N 78.32GW,
BRI 47%.

2P [ S O Rt RS R IR, I, 2 RIAERER i X8
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BN 2.14GW. 3.91GW. 8.06GW. 1.22GW.,

g b, BERA TSI BB, A, R, AT
RIBH . (AT A5 IR GRS ISR, A7 22
T H RO, AR50 i i B B B BB

2+ L FEBERVEEA BAT AATIFIE TR E . BRI R BB BN
AN, AT NNAANE DTk . BRI RBEE oL T

B, Jit
2025 5 1 Z=F 2024 $EBE
oA A | AR
b EH] FIETT
A =V I S . A FHR —
ke M smm | ome | | smm | ome
HefRI AR 2% 52,406.26 | 18.75% | 9,828.37 | 49.08% | 275,042.19 | 22.55% | 62,024.89 | 56.92%
vy &b AR V2S
{‘%H“ﬂ@%{“%&& 28,490.79 | 32.96% | 9,389.80 | 46.89% | 192,842.25 | 21.98% | 42,386.49 | 38.90%
ARG
FHLAE 5 VA FE P 1,352.42 | 27.24% 368.45 1.84% 4,381.30 | 27.98% 1,225.94 1.13%
Ak R H AR RS 671.31 | 65.29% 438.28 2.19% | 4,467.33 | 74.36% 3,321.83 3.05%
& it 82,920.78 | 24.15% | 20,024.91 | 100.00% | 476,733.07 | 22.86% | 108,959.16 | 100.00%
2023 4B 2022 SEFF
5 B =R | FER EX] FIER
A | BRE | % A | BR= %
ke ME | s | owmm | © ME | s | ome
FefR AR 2% 287,858.61 | 17.50% | 50,373.20 | 59.81% | 122,424.07 | 16.97% | 20,779.48 | 58.11%
. &b ARV2S
ﬁ%f“ﬂ@%ﬂ“%%& 192,693.35 | 14.86% | 28,636.62 | 34.00% | 102,158.56 | 11.06% | 11,297.83 | 31.59%
/\/ﬁ%m#ﬂﬂ
FHL A8 5T VA FE P 9,146.35 | 31.74% | 2,902.66 3.45% 6,429.71 | 27.17% 1,747.10 4.89%
Bk R AR RS 3,339.91 | 69.18% | 2,310.43 2.74% 2,762.24 | 70.08% 1,935.65 5.41%
& it 493,038.22 | 17.08% | 84,222.91 | 100.00% | 233,774.58 | 15.30% | 35,760.06 | 100.00%

TE 1 BATTHRE=ION 5 E A RN
2. ANETTERE =120 55 7 A B B A LS A

et A WD RO 5 AR ORISR = 8D BN KA Be 55 B (filrBe
[ AR AR X RGBT D) W BT S A RN ELBIEE 96% LA F, =2 A RIENRIR
NI T BERE, SR Bt el 55 AR 2 7] AR 5T kS IS 31 90% e A5, A
B BRI, RS, AR EELSRA. BRRGAR LTS, £E
WSS 2022 4F[ 233,774.58 J5 i &2 2024 4E11) 476,733.07 /i, 46 E
FZE I\ 2022 FE1) 15.30% 35K 22 2024 FE11) 22.86%, - E ML SN EF] 1 1
Ko o mRE G K ) 3 Z R
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3. MEHARIT NSTHFERRES R R KEGEHE, WAESHEESE

BHEEERNRMARR

(L e AN AT NGl s 1550

Hfr: JiT0
g 2024 4EFE 2023 4ERE 2022 4EFE

&M B TES &M B TES &

ERILON 477,340.38 -3.23% | 493,266.31 | 110.93% | 233,854.18
B A 46,435.58 54.48% | 30,059.78 | 288.64% 7,734.58
EiRIR 41,666.81 46.02% | 28,535.13 | 249.85% 8,156.49

VE: WMBGERT 2024 45 3 A KAK (et N Far 149 2024) LK 2024 412 H 6
HRAR (St ENERS 18 %) , e RIERFE LRI N NE N SA . = %3
BV A EARPE AT IR M e BE T B R, R E .

o] 2023 AEENIR N S RNEARE T 2022 AEKIEIGK, T 2024 AEENVIK
NEEA NI, EANERE FEMK T 46.02%, FERZHTHELSEMRL. EBH
M AR BRIRAR SRR AT, HARHTE LT 3.

(2) AFNYGAFAER BB R R K A, I SFE A s A 2=
S EL AR R ]

S I, AR AR SR AAERE P2 b IBON (5 bE R B R 2R Bl ot o8 7 42080V 55
SRR, T HBEREIREE = M. & R AR MRS BN & Heid /N, HB R 2
BB GTCSE R . [ 3 X BRI AR B A B S gt AT A b, BAR
T

1 JetRIVAR 5

O N AR

AR, RBP4 N 122,424.07 J3G. 287,858.61 /it
275,042.19 757G+ 52,406.26 /376, 5 FE SN L E 5358 52.37%- 58.38%-
57.69%. 63.20%.

2022 FEFE. 2023 fEJE. 2024 fEJE, A A E BN AR B RS BRIV AR SR U
EAUTLI
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HE (GW) BB (JT/W) BN ()

A A HE B3R S B 3IES S BES
2024 S 25.11 6.99% 0.11 -10.69% | 275,042.19 -4.45%
2023 4 2347 |  132.65% 0.12 1.07% | 287,858.61 | 135.13%
2022 & 10.09 - 0.12 - | 122,424.07

2022-2024 FFE, A EFPANAZ B SE AR AR 45 2 U 5210 1) 5 & 43 #T

IE
B JiJC
| HERW BArm BTHEm
2024 £ 5 2023 F L 20,110.21 -32,926.63 -12,816.42
2023 F 5 2022 F L% 162,394.36 3,040.18 165,434.54

TE: RS CAFMHE- DEME * RERY, RNEI=SER R CRERY- LER
), ThE.

2023 £, JeRATIIR R I, AR 322 TAT W RS K sh i it e
AR LA BT 132.65%, 1 =1 R DREFRRE A N AR [
SHER KRS 2

2024 EFF, AN ES EERE B Ak, REREE N IR0
B, YU P AN FAE TR 10.69%, SR F] DGR AR S A I A\
PN R B

@FEFF

AN, AR AR 2R 0 BRI 5N 16.97%. 17.50%. 22.55%-
18.75%. BAKKE, TRIFNKVHITHGEE.

SERERM GT/W) BALEA (Go/wW) evilES
8 £ RHE S BTk & RHE
2024 4 0.11 | -10.69% 0.08 | -16.16% 22.55% | +5.05 1~ 43
2023 4 0.12 1.07% 0.10 0.43% 17.50% | +0.53 N4 4
2022 4 0.12 - 0.10 - 16.97%

2023 £F, JEARIEAL 7 i LAY AR AR E , BAIE BT 0.53 1N H 7 A
2024 £, ATV SES- B0 ST B A TR, B IS AN R R,
et 1RSI0 T BRRESE, BEARBRIEDY 10.69%. 2~ FlEE B REA . Insa it
RIREEAERE D), ISR AR T R 16.16%, RO BCA B I B B, B
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ZKF EFF 5.05 AN H 4 B

@GR NS BE A AR EE L B AR Bl PR 0 B AR B S 23 B

JeRIEAZGR B SME & BARIEH W & T EAH BB R WA, KT

NICARIEAR 2585 A AN B o EL S BRI RAG BL R -

Bfr: Jin
2024 fERE 2023 4R 2022 4ERE
BiH BER BB BER
ERE | HEB el EFER | HEM L EHE | HEM L,
55 20.22% | 189,015.94 | 68.72% | 16.60% | 223,670.67 | 77.70% | 15.36% | 93,498.51 | 76.37%
AN | 27.68% | 86,026.25 | 31.28% | 20.65% | 64,187.94 | 22.30% | 22.19% | 28,925.56 | 23.63%
fﬁ?gf 22.55% | 275,042.19 | 100.00% | 17.50% | 287,858.61 | 100.00% | 16.97 | 122,424.07 | 100.00%
SN, BOERAE S WD) AN EE . BRERARE) K 25 BRI 5
M 3 BT G0
Bfr. it
H 2024 4E#} 2023 4F 2023 4E#} 2022 4F
| -5,751.10 19,994.12
W\ AR B 5% T ) 1) 5 e 5
AN 4,509.37 7,824.43
A 6,848.15 2,763.84
B ZRAR 55 B A 52 e £ —
54k 6,045.28 -088.68
At 11,651.70 29,593.72

L WS B = RN - I * ERIEFIE,

T 2 BRI TR F =AW CRIERIR- EIIEAFD , T,
W 3 A TR I TN R R RO RERS A 2 57

H ERATLUE H, 2023 4R, 2 TORRAT IR R R K X A /41113
WHERE, ArENIMDGRLS FDRIER G, T 2022 45, BEANAMIAIEK
X BRI REIAEOE 2.78 14,78, o 2023 -85 2022 AL 55 BRI AL B EL 1 94%,
A7) 2023 AR S R R 1 A3 0 32 B IR T 55 P9 MO ok AR o

2024 F1E, AR S EABAAT T T FE, BAMIAIEK T 34%, AHEL
T 2023 5, BAIFRGEEEAEA S I EE IR, B A SNER A AR S A 1
SN 1.29 1278, RIS SEAMSON 3 0 417 R B A A 84 0 -

2) fikHE"

N i e AL R AR LA 7 i A BE R GTER G, i RE AR TR i I R R
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PN, BAREGE; ARG MhIEH PR G R EHEOR, BAIRE
R o WY 557 A BEHSON G548 T D o7 AR A0S i B 7t BRI T iR 2 7 AR K5
M o

R iR, A RE” SNSRI IR -

B JiJC
2025 4F 1 Z=pF 2024 £
oA WA e FFE LN )4 EFIE
fitiBe L ds 28,490.79 |  100.00% 32.96% | 126,109.86 65.40% 30.28%
fRER S - - 66,732.39 34.60% 6.29%
& it 28,490.79 | 100.00% 32.96% | 192,842.25 | 100.00% 21.98%
2023 4EFE 2022 4R
oA WA e FFE LN )4 EFIE
fitiBe L ds 69,274.10 35.95% 28.51% | 43,578.03 42.66% 20.26%
fifife R4t 123,419.25 64.05% 7.20% | 58,580.53 57.34% 4.21%
& it 192,693.35 | 100.00% 14.86% | 102,158.56 | 100.00% 11.06%

HI B R IL, fifBEARGUERERE bt P (10 7 BLAR S, F S U e b (1 B A R
g ON-2 1R

ORI

I, B RE P2 SN 43 71 102,158.56 7 76+ 192,693.35 /5 75+ 192,842.25
Jigt. 28,490.79 Jiut, HFEENSWANELE DRI 43.70%. 39.08%. 40.45%.
34.36%.

2023 FLAK, 52 HL B R DR A A% I T R e FE I SR IRARTE i, i g
ARG ARIFEE AT . 2 FIRMERE RGBS BT 1 BRI %, SR i KT AR
XS« 207 GG TR LB T A BEAT S A o 2> ik E R U AR Ol ST IR A RIRRAE
22 )3 2023 A YL KR N B, (R 55 BEAR BRI KT AR AR E -

2022 SEFE. 2023 fEJE. 2024 fEJE, A A E A ERAN AR B X i BE AT A UON
ISR .

5 H #HE (GW) PRI G/W) BN (e
& BTk S X B Tk S X B T ES
2024 - JE 7.69 |  137.90% 0.16 |  -23.48% | 126,109.86 82.04%
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HE (GW) BB (JT/W) BN ()
oA HE B3R B BTIE S | B TIES
2023 4 3.23 69.07% 0.21 -5.98% | 69,274.10 58.97%

2022 & 1.91 0.23 43,578.03

2022-2024 HEFE, B AN AN AR B0t BE AR T 2% 2 BHYSON 52 Y <E &2 4 AT

IE
B JiJC
bR HEYW BArm Ca7e-A
2024 45 2023 4 EbEE 95,527.56 -38,691.81 56,835.75
2023 £5 2022 F L 30,098.85 -4,402.78 25,696.07

2022 FERMHREMEAMITE, A REIE AN POERM, R IS A
EZMZEFHMN, 55 H@HEAL MG, 2 r R i T2 R
BN, 2024 4, fEMEBE RGNS KM N ERAUTEOL R, 2 Ui e B ik
OB, A FMEREACTAR T T AN AR R IEE 23.48% . (HTTIZ %)
KR TR IR R, A F] il REAR IR i B B S I B AR R Y
BHEMIZFEIIN, A7 S EINRE BT RN, 2R AR
MBI, ERARHERE K.

@FAF

AN, A FERERS T AR B 437N 11.06%-. 14.86%- 21.98%. 32.96% .
T A a1 R R A R G O SS, TRITE fif BE R G4 T N #8 KR
FEERIEOLT, 2023 FE . 2024 A TG RE R G AR O 55 BRI R AT E

WA, A T RE AR TR 28 B 40 A A 20.26%.28.51%. 30.28%- 32.96%),
FFHRE T,

5 BB (W) BALRA (FT/W) EvilES
£ BIES S B TIES BfE BTES
2024 - JE 0.16 -23.48% 0.11 -25.37% 30.28% | 1.77 NHEY M
2023 & 0.21 -5.98% 0.15 -15.71% 28.51% | 8.25 MH N A
2022 4 0.23 0.18 20.26%

2022 £, 2023 5. 2024 ., AFMEREAR RS i P AN . PR AL A
VIR TSR, M THEEZT I g mm, AL RA T B 32 2 5 R &0 R %
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ARy PR AR RS R SR B RN A P 035 55 o B BRAS T Fae R I R v 11
PR T RRIIMREE, A T B R RREHE K,

OUWNLEFIAZH] . B R A PR Z 0 B E I5E
AN, R e ST S5 R AR Bl B R AR B A 206 B A AL B R R 73

Pran R

AL T30

M H 2024 4E# 2023 4E 2023 4E§ 2022 4E
e NAE Eh 56} B F) i BE X [ AR i 16,205.60 5,206.17
ORI i R SR -4,080.67 2,732.39
E AN il BE X [ AR i 2,231.89 5,716.81
IR AL (AL ARG ER -606.96 3,683.42
& i 13,749.86 17,338.80

Hi ERATRAIE 1, 2023 R, 2 TAERBAT AL PEIE K, A ] iE AR AR
B RGOS RIS, M T 2022 4F, fil BRI K0 TB 0  m 4
2N 7,938.56 J5 G, [l it e AR A S it BE R G AR Bl 55 (B R R 585 E AR i
I, g e AR AR B 22 H 2022 4 (1) 20.26%H5 N4 2023 4F (1) 28.51%, &
R B8 et B A A T 9,400.23 Fio6, BAIRAFKFMELY 2023 4
2 2022 At el 55 R AL S H I 54%.

2024 SEJE, AFIEREARASEI BN 7.69GW, L 2023 fEHIK T 138%, fikfiE
b 4% i 5 R T RE AR IR AR P O B N, AT RAE, GG REAR IR AR
N B BRI AN 1.62 1270, A8 R Gi8 SOl 55 N kb X B R 1)
SMHUN-4,080.67 J370, [EIL, 2024 A AL S5 AE BOHE I0 E ER Ak R AR As
WONIEEYIES &

g b, WEWIN, AFRNBSES D] T PuE ETHE N FRR R B, H
M RS E TR . A RN Bk S5 5 3 552 6 AR 002 3 A% RE 2 i
o, HARKRE

02023 4, AFAHIEE: FERK 110.93%, EZERF R MiGR. Rk
AT R RAET, AR REUKR, IR A RSN P ES RAL, SON K
KL A ] 2023 AR K MG K 1 = 2R
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22024 F, AR FERSA N, BHE TR EL, BRER S
P RE A T A e dn BN KIERE 0, DA OGAR I AR 28 7 i3 N /b B AR 13, I
R E N R S8 2024 FE A7 BF L EEREIN T 30.44%.

PRI, A 2 S SR BRI R S AT ML SR 2 =] SEBr e B 1 DL
HAGEE: 27 a5 LB R R ZIR RN, A7) 2024 SN 5HEZE
a2z 5 B G HE

(=) ZAF AN« RS DR BFIRAKF K sh 27 FAT LA

A FGI AT EE BT A w9 BH G RR . BRI, RN, AF]
GNP SRR BRI T BAR B3 KT B e sl Rox UG DL T -

1. JefRbSSARER
(D YATHH
WE AN, AT b AT e 2 =] A SRABOE S5 N AR S DL R -

HfL: JiTG
2025 4F 1 ZHF 2024 4E B 2023 4R B 2022 4R B
H &W RHFR X RHFR &H RHFR X
FH G FLIE RN 2 2,912,703.88 | 5.33% | 2,765,307.35 | 75.94% | 1,571,734.56
BIRARHY | 77,703.61 379,179.87 | -19.43% | 406,407.15 | -19.93% | 400,296.61
] 22 ENiT 221,732.36 | -22.50% | 286,114.10 | 42.99% | 200,094.66
KITN | 52,406.26 | -15.31% | 275,042.19 | -4.45% | 287,858.61 | 135.13% | 122,424.07

KOk AT AR SEEPS AT S, TR

2023 475 , R BV AR DR R AR 17 4% 75 R 51 - S SO IUBLAELE R oh,
A A A RSN A KIE EFHaS, 5 2023 SREDEIAT IR R —5L.
2023 4F R E G R Er i B LA A 216.88GW, £ 5 & ERTTI10 60%, 2R
WM E LR T EANTY, RREBEIRRIEINEE, BB S,
I bR EO RN, BSIRE AR A R, BAT A,

2024 FE, Aw KAl "N 2R E BN BRI S . AT e
SN, JEARIAZ G577 i AN B, TR A Y A EL R BE SR AN i B4R B
SN, o3 w57 N 37557 SE O AR AU BA D't FEIR IO 5 B SR AR /NI Sl A
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T 37y 7 PR vy AR ARV AR, K ] 4 B 52 B S i s W, N BT

NAICARIE ARG FN K B Eh 5 RAT ML A R AR — 5, Bl etk

(2) BAHREBNED

BN, FAT R AT B2 F] SR 55 B A R AR SR LN T

VNGIEZY i 2025 4 1 5 2024 4R 2023 £ 2022 EFE
FHOG HLIE R 30.90% 37.93% 33.22%
PR 24.34% 19.01% 21.63% 27.43%
] 222 R R 19.78% 29.43% 29.89%
A K= 23.12% 29.66% 30.18%
RITA 18.75% 22.55% 17.50% 16.97%

VE: o w] ORI A E A AT IR WA, (HARSRIHDOE AR 4 2023 48 K LT
R EE S BE, TR S BEIR AT E R, N

2022-2024 F, N AEDCAREAR G B R R RHFLE ETHEY, 54T
77 i R B O BT (R BH D' F IR B SBR[ 42 )
FREE T . oA 5] A R B R A S A7 A 22 5 W R R R 2 O b 2R A K
TEN G FAAEZE R, BRI E 8 L A 30 oy, ISR AR R
TR YL IR0 Pt i vt 55, (EL ORI RO, @ LB B DXk 22 57, S
A JAR, 2~ 7 S 5 L B R 240 300%, AN T HoAth il BB 22 RO AME & EET S B,
DS AR B R AR RN, SN2 7 e sRAZAL, X DASREAL 55 v 3=
IR L2 RIFHECR, EXTF AR S, M2 Ey, B
THEPA, A HmEY X 2w RS A GBI R AT

g b, AFRDUIREAR S BA R ACTBESRTE, 2024 FIAK T RATILME,
B RP BN 5 T H 2 =] 5277 N 75 BE AN B S DR B B AT AE — e £ 57
HA &,

(3) FEHAZZ1E B
WA, AT R AT e 2 =] AISRABOY 55 B A AR S HLU R -

BfL: JiTC
. 2025 4E 1 = 2024 4ERE 2023 4EE 2022 4EFE
& B B &8 A & B E £
FH >t FL s R E= 899,903.33 | -14.21% | 1,048,980.31 | 100.89% | 522,172.54
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2025 4F 1 2024 4EBE 2023 4R 2022 4EFE
H S| | BFPE S B 3IES S B TIES SR
IR EHL R 70,826.80 | -19.43% 87,909.48 | -19.93% | 109,787.79
[P 72 J P N3 43,866.23 | -47.90% 84,193.20 | 40.78% | 59,803.29
RATN 9,828.37 | -20.86% | 62,024.89 | 23.13% 50,373.20 | 142.42% | 20,779.48

2023 4, RATANSHEATIA A BRI A —3; 2024 45, AJHEAA]E
FZ BRI FNREsm, 2L TR, Aa b MEERTT, s R
M NANER R, 2A T EAUKT, AFRNEASE N 2024 £ 5 [F 4TI

HIZER, TERIGNIMEE LB RS, BA SR,

2. fERENL SRR
(1) PN

B, FAT R AT B2 F] SR S W N AZ S 1 LR T -

HA7: St
2025 4E 1 =5 2024 SE B 2023 £ 2022 SEBE
A &8 B IIES & BXIES &5 B TIIES &5
FEOGHLE | R4 - 2,495,916.61 | 40.21% | 1,780,152.44 | 75.79% | 1,012,647.47
IREH | 25,036.86 57,193.76 | 30.37% 43,870.20 | -58.91% | 106,771.25
] 222 P N3 46,166.02 | -70.53% | 156,630.43 | -4.67% | 164,308.14
RATN | 28,490.79 | 270.96% | 192,842.25 | 0.08% | 192,693.35 | 88.62% | 102,158.56

O3 il B AR A% N T LN L XS R R RE FRL T S BRTR B

[ R LN P i . TR o, BROGHIRf#RE ML 55 320N R G i ok 55 . L4
K, HAETT I AR A TP AE LU LI rE MO ACR AR T H 2 =] LB
JCHIRSZ AL, AL 2023 SRR 2024 4, PIORS KiERn, &
Fl 4 T RRE R GeML S5, I EE R L UL 123,419.25 Jin M EE
66,732.39 J3 7T, X 24 il BE MV 55 WO N U A R R, Y NAZZ BT & .

(2) BAARFEBNE N

I, [FAT R AT B2 R SR 55 B A R AR S RN T -

INGIE 2025 4E 1 = 2024 4E B 2023 4R 2022 4EBE
FH > L s AP e 36.69% 37.47% 23.24%
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NGB S 2025 4F 1 FHF 2024 SEFE 2023 4 2022 SEpE
PIREH 26.79% 27.64% 37.08% 34.33%
LY R R 49.72% 55.83% 44.50%
A K= 37.96% 43.46% 34.02%
RITAN 32.96% 21.98% 14.86% 11.06%

SET G T XS, > A R R R R s S T E A R
SEZE . WHIRBHE. AR LU it A /N TRl oy g AMEE S EE, 1%
KRR T E A 135 A R GRS SRR B R 2R 50 52 il e AR A Al
fitr e RGO SN o BRI R, e R Gudk ol 55 B R 2 7E 6-7
AT R, TR REAR AR i BRI R & 2024 1 A F] 30.28%, 2024 EfiffE R
GBS EA TGRS B, SEERIRIE .

A EEREML 55 B ZR K K s 5 AT A AP — € Z 5 TEHIRR AR
IR RE RGeS ok 55 52
WlE, RAEEENE, BAMRESSRTLEEER.

(3) FEHAEIF I

I, [FAT AR AT B2 R SR 55 BRI AL S I B T -

Wi SR 2> ) ik REAR A 7 i B A R ISR T 5 AT

HA7: JiTG

2025 4 1 = 2024 4B 2023 4R 2022 £
FH 't HL Y KA R 915,831.28 | 37.31% | 666,990.54 | 183.44% | 235,318.72
FRIREHL KA R 15,719.60 | -3.36% 16,266.18 | -55.62% 36,654.22
] 222 KA 46,166.02 | -70.53% | 156,630.43 | -4.67% | 164,308.14
RATN 9,389.80 | 525.14% 42,386.49 | 48.01% 28,636.62 | 153.47% 11,297.83

HRIRBHE R B B R 77 i 2R 7 K A5 s S5 D5 TS M0, il BE AR I a7 i
BANGEST T AFMERES USRI, e A S L BT AR
AT E, SR 1Ak AL 55 BAR AT, FARE

$ 3

WA, 2 mIAERENSS 5 7 i S N T 3 B8 B30 1) B 6 FE IR ) i i b 55 A1)
AR5, AAEHEME,
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(M) R—REFETFZSMBISEHIAFIEER, RN & E R

1. T

FEBCE S S AR T SLFEE R, e R A REAT MR R . BIFH)
NI RTEW G| E A Z bR HE N, 47k a4 H g . Ak R4t F ok
BHEN, BRAT SRS, ml RN T 4 55 S R R A AN R S

2+ RAT NBURE i BLA 48 7 B oA 3tk

o ZERNT IR, AFCE5ER B, BHEaei. KfF. fiix
M. HIRZEREN R BERARR I S R BT T RE RS ERR,
R R B B R E A k. R RE RER I AL DA S R [E A gd . A [ e 45
BN FE R EPC, KIARREE N —RA N AL . BEE A 7SN R BN,
045 TATA. ACWA. L&T. SOLARIA Z4 Bk AN E K 156AR T K i &S 5k
BEEAER R, e RE TR, PRAE. db3E. BRINZEHLIX .

EMFER B, TR N X HE a0 R

(D WNEERF, BRI EHE P

Oy F) FEAE AR AR 28 77 i S A BE P2 b R A RIS AL 3, 3 R EAT ML N 4k
THRMTEFEMAL, WS T ENRZMRE T G, FE5MA7T83 5 7 KRR E R
R EER R . RRA TGRS SIA R BEBER, IRIZEFER,
Y KE G FEER R i

BEEHREIRAT WL E S K R, N %8 EAREOREEZ otk . A F
oA A B EIRIE R IR, AR in A LS, KR E e VA T
Yy FREL RN N 2SR A KR a3, MR IR AN ] B84 5 b s S el 1) A B e s
Ay A&

(2) A SR T, R ER AR N TS

SR AT 141 BA BE NS TR I 2 B I RF SR BE 0 o FBL T F 7 i BT W SR i A
i JIIRRE, 7577 i TR ST R, DLRFFSE S MK, R
TS EE B HAR S BT RGN, DARTHRCR . R . 2~ A ] BT
BN, HA AT Z5E a7, nTDIARYE Riirer - I RAR TR, PRIEHER)
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(R LB AR i A2 7 BB AR R GU P4 L (M tR 7 58, RIS ] AR 25 ) 4
il A o 1) e SR BRI Y HL AT 7 SR AR TR 2

NELEERMHE L TR RE e S “ et ” — 475 1500V
FIVIE PG R KRR AT . AR ae L R GRS SR ) T i e R SR R
TS, NRESERITE RIS R R T g, AR TR R, R SE
FLH

(3) InpiEsME R b AR, A A AL i 28 i s

o) HATAEENEEBOA A2 2, ARORIUINER I, $ vy A RS AT g
SACA AL AN A 28 i e, LB ORA S 51 5y R S5 R R R M, 35 5im 0 XUz e
e P IRSSRES ), HEMYERIF R R 1585 /1.

=\ ZEAMEWERRRAHEN ETEZEWFREANSERFL. HEEEX
BRHE X R 7 ISR G H 72 3R R RBGT BT A E MR AR A 51
%, RHASSMEERE—HHE SHABRERAP EFHEREGEE, £
METILATITH; SaSsMEERN, DR RS &R GE R
NV 55 o B IR AR IR B S A A AR A . A SRHEH M BURTEILSE, BWHRITA
Xt RNV S5 R B AEMRAFIE R, KB R4 7 & A Rk

(=) ZEMEHERB[HMHENEBELZHANEERR. HEEEH
FECHL X R B bl 7RI RIRBUIT BRI T K R AR A S
W, RS ERIE—PHE S AEBRRFD LR ER R, &2
BAFEATIAF .

1. BSMEERFEAMEE B
N EDCR ARG SN T A EL AR AP AL 551, S T4
AR Rk R G AR AE 25 7 i 2 R A BB S, b A OB 32 ZER e A X

AN, AAT NOCARIE AR F 5 A 5 4% 1 b 554 QR o 1 L an T
AL I

2025 £ 1 FF 2024 4ERE
NIZ:2 %9

S ==4 TR & =]-4 BHE

HAH 18,985.69 87.91% | 21.56% 75,847.70 88.17% | 27.39%
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Lt 2,610.33 12.09% | 22.90% 10,178.54 11.83% | 29.80%
47 21,596.02 | 100.00% | 21.72% 86,026.25 | 100.00% | 27.68%
2023 4EFE 2022 4EPE
Vg2 5w
S8 4 E Y B &3 s FHR
LAY 59,910.09 93.34% | 20.68% 25,237.42 87.25% | 20.89%
Lt 4,277.85 6.66% | 20.22% 3,688.14 12.75% | 31.09%
&t 64,187.94 | 100.00% | 20.65% 28,925.56 | 100.00% | 22.19%

A IAN, 2~ FDGARAR 25 5 M B A AR DRI H , A
CAEAH N T . AN R DR b % T2 — 8, T H B3R Al fEAF A/
Berlo WA HIN A SO OB EMBEUD, BRI AR AR,

AT LEPEAN o

2. EEHSMHEZAHX

LRI SCIURFAIE ISR IR R, 2w RS 8] 20 N R X (A
EFHRESALFR) © FIRAE. R SNSRI SN, A RDEIREAR A

EEAME E KA O ZRAR . T X ARKH .
BN, 2 FEDGRIE ARG dh MO % I8 32 B KX R - oL T

HA7: JiTG
2025 FF5F 1 FF 2024 SEfE
X/ E K
i )1 FH=R X i b ERFE
MK 18,486.89 85.60% 20.67% |  49,689.42 57.76% 24.88%
HZRAE 2,304.82 10.67% 27.68% 28,252.65 32.84% 30.07%
R 622.35 2.88% 28.94% 7,066.26 8.21% 36.95%
FM 181.96 0.84% 28.69% 1,017.91 1.18% 33.20%
& 21,596.02 100.00% 21.72% | 86,026.25 | 100.00% 27.68%
2023 4E B 2022 £
X/ EF
&5 )51 EHR & )21 S vk
R 34,739.64 54.12% 17.89% |  21,965.62 75.94% 19.33%
HRAE 17,546.52 27.34% 23.82% 1,177.75 4.07% 36.92%
BRI 10,130.44 15.78% 23.00% 5,782.19 19.99% 30.06%
FIM 1,771.34 2.76% 29.94% - - --
Mo 64,187.94 100.00% 20.65% | 28,925.56 | 100.00% 22.19%
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H 5 AT, BLEDRE AR AL A X S 2 R AMI IO B 32 R . A
AL E A A Bk, BRI IR T, 2 ZHE T IR R DU HIED
PP A AL ZR 4 s 28 7] YRS AL &7 i AE B 1737 LA BRI 25 7,
WHTREST ETb o 22 mIFF R N A T B A GRS A R AT R B AR . TH ik
o HRAERI A, BRI

E PR T SR AN 5 e A T SRAG R ORBD T, POr S Bl IR vg 25 b 4R R B 50OR 2
BRI RDCIRILE, KITE IR A T A REIR . 2021 4F, 2 w]fEH R
BOLTAw], THRR 2 P AR AR KN T R 3K . 2023 4R DOk AR 2R AR i it
N B SR E IR R, A FITRNPIRAS T —Efiiamh . H
BT RN, AR AR DR o A 7 i R R R LR AP
s RS BUR AR B, BRI R AR SRR B A R T B . 2R AE
WA AMENE R G e BT, i m TAMEON B BRI B T 5 E A
Reul EPC B GRS, ~rlibihfE 75 b &umlh EEHEAFENRE, TH
FIAGE ST 9

Zr b, ENEETIIZI 58S JBE R 58 . et A AR T (K 90 i LA B 5 25 L
FEIEHRN, §RKT AT SRR, S 7 AMHBA BRI HR KT

3 PRI RARERIT B T
A JEARIE AL Fe 7 i B A AR FOBRE AL a AN AL A SO IR ARZR P,
157 SN IR I ARG AR A5 SME TS DL T -

0

¥Afr: it
2025 £ 1 B 2024 4EJE
V2250
S 4 eyl &M 4 FHER
& tERV 13,744.36 63.64% | 20.63% 59,566.66 69.24% | 26.70%
4H R 7,851.66 36.36% | 23.65% 26,459.58 30.76% | 29.87%
A3 21,596.02 | 100.00% | 21.72% 86,026.25 | 100.00% | 27.68%
2023 4EFE 2022 4ERE
V2250
S 4 eyl &M 4 FHER
L2 ERy 42,045.41 65.50% | 20.58% 18,393.59 63.59% | 20.81%
4HH 22,142.53 3450% | 20.79% 10,531.97 36.41% | 24.59%
43 64,187.94 | 100.00% | 20.65% 28,925.56 | 100.00% | 22.19%
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PN EE A BRI &2, A RSO UG 2w R R

i BN TR IR s, IREGT 05 R A A HORAR

=) DA it AR A

N BEAMEE IR SRR b N A R 2, SR i Ag 4s
RIR A A AR A% BN ] R i rp vy, B EEONEARR S, BARR
PR, — RO TR, AR E SN KR GBSO . BUN S5 2300 By
B IR ISR G TR B155 2 MR A s 55— RO E N REVE A sl EPC, XUS
LB TAL, ATSEHL “AEMTE” o BEXTER R, W) ENE I HIBART 2
b 9 A R R s IR YA, SR AL, AT BORASH, IR TR
IS )5 2 5 I0H bR BEXTER R, WO EHE CAEE A I kAT IR
afE, BT REFMEIERAR, Arlld s MR RIRBOT # . oA N4 5 50
WA S BN T o A I H N i e OB e (o B T B R T 2 e D

WEHIN, 2 FSMEF SR R AERORAR S, DTG E; SME

4y EMBRAA AL
JeARIEAZ G b e BN TE 70, AT ASEIE TR . &

=

pre s

FREE B RGERI. BHRARFHER, 59

XD b 55 90 e 5 2 LA R T 7 5 40 S 25 22 05 T R R 170 2 P dEAT A, i

FHBbR B T AR A 55 7 U E B 877 A

AN, 7 SMHECIRIE AL 357 b

ARG i AR GEA AN -

FEN T RR T H i, 2 JO IR

AL SO0
2025 £5 1 FF 2024 £ 2023 £ 2022 £
BB
& )2 a &5 5 b & )51 X )21
BEAEL | 14,205.88 | 88.50% | 50,843.37 | 87.68% | 42,517.26 | 87.89% | 18,249.31 | 88.47%
HEAT 353.75 2.20% | 1,431.50 2.47% | 1,149.41 2.38% 597.90 2.90%
il 1 %% H 440.48 2.74% | 1,711.64 2.95% | 1,856.64 3.84% 692.49 3.36%
B A 351.78 2.19% | 1,456.92 2.51% | 1,018.27 2.11% 233.79 1.13%
IR A 700.75 4.37% | 2,546.38 4.39% | 1,831.50 3.79% 854.81 4.14%
4 i | 16,052.64 | 100.00% | 57,989.81 | 100.00% | 48,373.08 | 100.00% | 20,628.30 | 100.00%

MBI, 2 FEDCRE AR AR A L E B RN, ARG fRasE, AR
A& (R ERE X 28 = AR P R L
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Zi b, 2024 4F 1-9 A Jk 2024 &5, A AIBSMHE N 5 BRI LTt
E BN R AE DB R (AL G M i b 58 4 D33 Tt e Ak A P2 R U B

T

FRAR I K, BRI LT
5. HEATI AT A T % EL B
2022-2024 FFE, A | 5EAT VAT E s 5 R MBI KBRS B LU

PR it i B X i3z T, 5 & 7 R G TR I, e 4l &

B Tt
e 2024 4E B 2023 £ 2022 4E B
&7 am | 00 | EAE | em | n | wHE | em | | BHE
FEOG YR | 3,629,396.84 | 46.62% | 40.29% | 3,336,932.97 | 46.19% | 41.57% | 1,906,234.53 | 47.35% | 27.33%
HIRBIEL | 282,855.28 | 43.24% | 28.12% | 241,087.72 | 39.52% | 36.71% | 325,467.69 | 55.26% | 34.48%
] 8 2l 199,893.75 | 29.89% | 36.75% | 432,932.20 | 59.33% | 43.25% | 374,150.22 | 79.78% | 37.12%
FIME - | 39.92% | 35.05% - | 48.35% | 40.51% - | 60.80% | 32.98%
S ZiPN 116,383.38 | 24.38% | 32.74% 68,972.94 | 13.98% | 21.17% 33,523.48 | 14.34% | 22.65%

VE: BRITCIESRICAT B A ) DGARIAZ 257 it AN IO 5 B ARG DL, BEALSIIR AT L A =] B ik
SREETEDL, DRz, RIUFSATIF(E.
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FL o B AR AT AR B R 25 7 i s B e A e B3R 55 28 1 X005 Sk B 7 SR P
JFRER), AW d % A B aE, Raml ek,

3+ REATILBBI

gem W FEATE AT LA E L STk B A E BLU A BT A R EEE S, [FAT
IR AR S O, BARIT

/\a

FE

WER R

MR E

RO
(834062)

BRI =
& BT
K
B 1 B
S5 C HEL A
DR

2025-04-01

CRTRHEE 25— R E R (2024 =R 5%
HHasogo ) PIEESR S HNEFBLW T R
WIW, A RGN RN BB, EEA NIk
&, e (L BNLSSTER, M. . g
TOFSE M RN R A AR IR 3 RS R R i 55 &
B, W R IR A A R A
BRA®E: (20 My Be& ik 5 A A i OEM X,
S B 45 20 T 4 A5 7 i, RS B WU S BN [R5
5K, PRREAEPTEL MR ORBL X 2t W i A IR A
A LHPEESARARSE; (3 AR5 R mA
P Bese A2 TR T (A BRAS L I8 A S R R
JE, FEF H EA R B R A DU, 225 IR T
AFCRIGH AL, Billn, 2022 27 REN A 2
HH LI e PR 0, R Il TV L 78 PR R PR A AR
VARG K. 2024 AFHVLIL (A8 R 38 R4 A6 BR 2 w] R ek
B P R D e PR R, R 17 2 W RIAAR SRR RL: (4
KA F % P AFAEA RIS AR R 75 R, EAHSCIY S A8
Jo 2% B IR R R R DU S 2 =) 2 25 18 1h) [RD 3 R P
PR A=) RIS AL S (A 4%, A VLY L AR Y
BHRAA; (5 WHEEMQLEWSN®, AnHa
BRI L) R R T A RUORRERCAE L
P e e YR U S TG K ol b B N /AT R e SV
BRFER. B, AR AL ms T, a8
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EE

WERT IR

MR E

BUINT) TR A5 S AR R, A S
JRL AR ALV RSN A BR AR TLL T K& E )R
B R AR, 7

WL RT A
(301658)

TR EHS
fiti e KRG
#

2025-03-28

CEHRATTRAT B2 EAE QNP AR L T B 45 ) rh s
HBRMENEFLNT: “IHRBRBEAERAT AR
AR I BRI, 2 ] 3 A ORI B R R 5
] [T B AR BR 2 =] 1R K N o8 R A
oA IR R 0 J ol 55 0 7t J A ) 2w R I8 AR 4
AR AT H & Bl 55

ERYI S PEBT REVRAT IR =1 O 24 w1 I N O BERE RS, 2 ]
T B HER W RS o 22 7] R IR I B PR BE R AT BR 2 = A 65
3= R R A A A TR AE SR B R L 04 = H
SRR/ ASETHE. 7

ES:

B T L
Lt

2022-12-28

CHE IR TERAT BEEEFHAE BV AR b 77 B SCF 28 %0 o
IR R D) R Ee RS R, ARmESE
AR P SR M 4% &1 51,649.13 J371.79,011.52 73 70
188,243.96 /i uAl 96,451.05 J57G, o5 &R REH HL
14554 30.12%. 33.31%. 54.07%7F1 55.75%; /A ][] &
ERIENEMEE S SN 40,645.22 Ji G .
81,095.53 Jj i 171,758.72 Ji JuFl 124,414.12 Ji oG, 5%
HAY 8 BRI L2y R 19.34% ., 28.74% . 43.48% 411
51.89%, «--++* B SE I A 0o A5 o EA PR SRS
PRI Z , A5 BILAR RN R B A 5 Al B
MR R R AR A J ST TS S

%8R
(600732)

X FH AE HA it
}ﬂr

2021-06-19

(L 2 B W REVER B 00 A PR 2 7 5% Bl B R IESR 52 5
FIt 2020 FE4F AR A5 B DR I R B B A ) iR
HSR PN EEL T RS fNRES R T &
HAEPRERLNZ S TR, LRESE . BN 3%
FAAET, HEEEM R R, AR R T R R
6] 552 JOLP A3 T 3 it 1y A = 2B 1 R A P B M 5
RIS, HOtRE. PREGE TRt @ i, SRR S 55
T, A IR R EDERAA o LA r i A AT
KIS AT A 7

(IRt
(688345)

T

2021-06-07

CEIRATTFRAT B EE I AERBURR b B 45 ) rh i
HASR AN R E SN R A R I A BT A RS e
R R BRI 2 iR — R PR
R 2 1 RS AT I 0 A% 4 4 45 ] BUAE S8 i RS
R 7] AT RIS, 2 FPREAZ AR 20 HLE F A 2
i, P2 A AR AT SO R S B, IZRE N
SALET TR EAT RGBS T R SR A
A, A EPRRAZIR o F AT T AR R R T 7
BN RS A A T AL BN R, 1R 7 R AR
BN G ik, 7

ko HE X
(300207)

P T L
HLS A

2011-04-12

CHRATTRAT B2 AR QML AR L T B 45 ) rh e
HBR N EEBL T CRMROETN. o5
A AT R ECE B AR RS, R B OB 6
RIHLET [ 2 Rl A AR s . AR SERCEF IR, R
ST T P BE R PR E )R . RN, A4
OKHB 73 1R e A A S S N RIS T ATL, 7
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BEE SRR MBI . by TR BRI AR 3R DS AR B AR oK 3R
Th, S RAT AR AT I P b 55 BB E1ER &R, RS g iy R AR
H, ATREAAAE B KRB REVR AL 55 ais P ML BRI B3 TRl R R IE .

WRAE IR FEAT AR BEE RO, DR, e Tl Bl AR g, fAE R

HHEEREE, BB,

fi. EAMEHANFEIRNEN . FERMRETHRECE. RIEME> %K
WEsE, BURBAIRIT NERFR RSN ERFRE EMREAMILE, FRA%
REBRESRAMTLTLLARRE 8, REHFEFRRE. BRINKIRK; #&E
AR THRIRAE SR RN M= R BTN, HFEamL A,
WM & FATLA RO, RBIRE B AAE RB EETH R TR 1

(=) ZEMEFINFERIENGE . ERRRETRBGE. RIGNE>
KugSE, BARBRITAERFR SR BRIRE E5MHREAMILE, 7FXE
BREERSFAMTLTHAR RS -8, REFEFERE. BRIMKIXE

1. FRAEMEEH

-

WE ISR, AFAEDT IR F A SAF I an T .
¥Afr: it
S 2025-3-31 2024-12-31 2023-12-31 2022-12-31
N
K e K e K e KB Ee
JE AR 99,740.33 | 58.66% | 85,826.35 | 58.82% | 70,529.76 | 52.86% | 62,393.10 | 46.56%
TEF= i K 0 . 0 0
R 13,195.74 7.76% | 12,409.19 8.50% | 6,762.44 5.07% | 14,282.85 | 10.66%
FEAETS Y | 47,167.50 | 27.74% | 46,054.34 | 31.56% | 42,818.61 | 32.09% | 22,396.74 | 16.71%
R H T 9,921.56 5.84% 1,628.79 1.12% | 13,318.47 9.98% | 34,926.75 | 26.06%
At 170,025.14 | 100.00% | 145,918.67 | 100.00% | 133,429.28 | 100.00% | 133,999.45 | 100.00%
WG ISR, ARARERE RN 133,999.45 Jijt. 133,429.28 it
145,918.67 Jj oAl 170,025.14 Ji 76, 2022 K. 2023 HEK . 2024 F KA TR %0

BEARRFFRE K, 2025 4F 1 FRORAFIR

Bes HE, JEARE AR B B AR AR R R G K
2+ FFBR BB RIRAE THRBUR

Ea=p RSl E

NCIRER i

SEDLUR
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BAL: TG

EEwS
HATA] HFHRIE FRHRAB

14PN 1-24F | 2-34F | 34EBIE
JE A R 99,740.33 98,837.15 | 520.60 230.93 151.65
TE 77 i N Rl 13,195.74 13,195.74 - - .
FEAT T o 47,167.50 47,167.50 - - -

2025-3-31 -
R H 9,921.56 9,921.56 - - -
it 170,025.14 169,121.95 | 520.60 230.93 151.65
s e 100.00% 99.47% | 0.31% 0.14% 0.09%
JE AR 85,826.35 84,736.70 | 652.76 285.24 151.65
TE 72 0 A B 12,409.19 12,409.19 - - -
FEAT T 46,054.34 46,054.34 - - -

2024-12-31

T 1,628.79 1,628.79 - - -
&t 145,918.67 144,829.02 | 652.76 285.24 151.65
gl 100.00% 99.25% | 0.45% 0.20% 0.10%
TR L 70,529.76 69,575.63 | 596.81 141.94 215.37
TE 77 i A2 B 6,762.44 6,762.44 - - -
FEAE T 42,818.61 42,818.61 - - -

2023-12-31 -
&R 13,318.47 13,318.47 - - -
&3 133,429.28 132,475.16 | 596.81 141.94 215.37
i 100.00% 99.28% | 0.45% 0.11% 0.16%
JR R 62,393.10 61,045.70 | 832.59 191.53 323.29
TE 7= f S B 14,282.85 14,282.85 - - -
PEAF TS f 22,396.74 22,396.74 - - -

2022-12-31 -
R A 34,926.75 34,926.75 - - -
it 133,999.45 132,652.04 | 832.59 191.53 323.29
ls g 100.00% 98.99% | 0.62% 0.14% 0.24%

NEIRA CUMHE, &M T7 AR, RIS R A w42 17 R
SERE—ELIN, HEN 98.99%. 99.28%. 99.25%Fl1 99.47%, /b —4LL
FAE T R BRI EA R, R RLIE R A o PRI SCBRAE (K BH B e AR 1 AR
b S5 AR DG BT P N IR EARL, BT AR R TR, A E AR
PORM BT SR A7 B AN 2 s 38 203 R AL RHEE A 35 0 A SR VA, DRI &
AT AL o B FOR SRR AAL, 5 R AR A R AEAE TR IR & it [
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WA DL, R L RARHY AT IE R AR

N IRAEAE BT BOR, 2R 5 AT A B E PR T, A e 1T 42
BUFE S PRI AT S A BT, THRAF TR HE R o A7 DURE 2 ] AR B HE R
PPAGAE BT A A AV R T AR BLHE . 5 A7 BLIRE R B2 AL OIS o e
I B S A A BLN H 1 B i3k H Jm IR R S A 3R K S Ak AR ) Wy
AT o SEPRIRI S RS SR S b T B0 22 SR A6 05 T8 e 0 300 T 52 7 B 0 K 47y
{E N AF BLRRA HE 2 (R T SR B 0]

3v RAT ARWGAE 7= 5

PR EERH PR, A0 MRIWAA R el AR,
B PP A 7R LT R R R DL R

BAL: Jigt

mH 2025-3-31 2024-12-31 2023-12-31 2022-12-31
PEAF T il T H 0 45,311.49 44,254.79 39,746.56 21,036.33
FEAF T i AR A 47,167.50 46,054.34 42,818.61 22,396.74
TR R 96.07% 96.09% 92.83% 93.93%

s BB IR, 2R A7 R b HOAE 1T B2 55 2270 nll 09 93.93% . 92.83%. 96.09%
A1 96.07%, JEE A7 db HUTT 7 ag R ILARLESFAE 90% LA Eo X ThsiEfr= i, 2

m AT R AT

4 PEFFRIMD. RHR R EWAILER R

e AR, A\ BEAF T il St i U e A S R SR DL R
BAr: Jion
WiH 2025-3-31 2024-12-31 2023-12-31 2022-12-31

FEAF T i AR A 47,167.50 46,054.34 42,818.61 22,396.74
W5 2 9,932.89 41,007.33 42,818.61 22,396.74
ERFEmEHEEERR 21.06% 89.04% 100.00% 100.00%
R T b AR 9,921.56 1,628.79 13,318.47 34,926.75
W 5 2 i e 9,921.56 1,628.79 13,318.47 34,926.75
RHUHSHEHESERE 100.00% 100.00% 100.00% 100.00%

vE: WE4Hgiit#uEH v 2025 4 4 A 30 He.
A 2025 £ 4 H 30 H, W& IR BAR A7 w3 e 84 B s 4 51 N
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100.00%-. 100.00%-. 89.04%F 21.06% ., 2024 4R IEA /> FEAF IS v i oA 45 ik
N; 2025 4F 1 Z=RERELE A BN BR F B2 3] 1 EEME K
Fsem, BA SN, A SR A HE e aiBa LN,

O BEATTE i SR R SR eI, AN AF RS B DG, 5 RIS NAR TT AL .
5. FHRAEE
2022 £ & 2024 5, AT AT A B AR B R AR R

BT RIS

A F AR 2024-12-31 2023-12-31 2022-12-31
FHOG HL IR 2.01 2.46 1.97
HRIRFHL 2.28 2.04 2.32
] 222 2.24 2.81 2.58
TP 2.18 2.44 2.29
Y ZiPN 2.63 3.06 1.94
e 2025 4F 1 FREFEATI G HE . SR BB AF B R, febn okt B 1 FEAE

e FUAE R B3k BB, SR 5 AR AT SR R SR B AT L, HOMAR R BUR 1 2R M

2022 4, RAT NAFBR AR T AT AT e AR, REZ B RRE S 1K
BN IR, SECAF] 2022 FARAF LT A M ARFEBOR: 2023 & 2024
F, BEE AR EREBINY R, ARETEFEEE M, HoGRME R H 2%
JEAgERL, AF R R S, B S T RAT AT A A

25 Loy i, ARAETRBIIFF SR 5 A RN S BT, 757 2R K 4
fE—FELUIN, A0 R T R A, 7R 450 R, A7
TEAF SRR . A 0 XU

(2 MEYNTHEREBR R R BRE, BATHEENKE, I
AT AN WM KRATILAT EERSE, UBHRE A E R B &
REFES

1. FHOHERES R BN
WA, 2 FAF ST SRR 457 R L ) it SRR AR G
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BAL: TG

2025-3-31 2024-12-31
FHER - - : -
KHERP | FRENES | TR KHRM | FRENMES | THERE)
JE R R 99,740.33 151.65 0.15% 85,826.35 151.65 0.18%
TE 7= 5 32 B 13,195.74 12,409.19
FEAE TS b 47,167.50 46,054.34
% R 9,921.56 1,628.79
A3t 170,025.14 151.65 0.09% 145,918.67 151.65 0.10%
2023-12-31 2022-12-31
FHZA - - - -
IKERM | FREMNES | TR KHRA | FREBAMHSL | TR
R kL 70,529.76 215.21 0.31% 62,393.10 323.29 0.52%
TE72 0 A2 B 6,762.44 14,282.85
JEAE T i 42,818.61 22,396.74 0.21
R H T A 13,318.47 0.23 0.00% 34,926.75
At 133,429.28 215.44 0.16% 133,999.45 323.50 0.24%

WE ISR, AR BERA HES & 8157y 323.50 JiT. 215.44 JiTT.

151.65 J3JGAH 151.65 J37G. RIS 32 BR A H K BH BE G ARG AR 88 M. 55 AH 5 53 7 1
TANEEAT L, TS iE %

RAT NAFTR A, L2/ 5 BB RAE T B R AR AT AT A7, AR
SE G BITE LI TR) Y A H s R HA B o R B A EL G R 58 B AL IR 7
RIEBIRAT NN IIARAE, AHFEATT DU —F W 45N . BRIE R A% R A
CEE, WS HNTE G BCER  FEAE R i R AT AR S I, A
AAAFAE T AR AE DR RN HE & (0L o

2« AR RBER KA ETHEEENKE

AN, A FF SR AR S AR B E AR &, 38R RN B =
TN HLAHE A AR AE B A, > FIAF BLRRAN BORAT & (b 2 tH D)
FRIAH IS REE -

WE N, AR THRRESR AT RS AR LT

T H FRBM AR RE TSR EX-Y3
EbEL i BRI T, fEIREAEE AR U AN | L PSR R
- 77 PS5 258 DI AR R B | EE M I #E; 2. A
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T H TR B v B S A T S AR EX-Y3
Ay AT SRR SR B I e e e L n] | SR = 2 R e A Y
A /2 PE T
W R BN T, FEIEE A E R | YN 3. T 2 =
FEF= i B2 | DA AL 17 B O TR B (e 2 58 TRl vhag | e s /=i
J§ FORMERIBA . AR & SR IR R | Ml TiHlON s 4.
B 2 L AT AR LIHE i e TRlAS g B
BT B EBH T M, DERMBET SN | SHEPEATRA, M
i B BRI RIRE SR 21 i 1) < B0 72 L] AR B RRSAS e 1 S il i 9%
o g BB TS, UAAROBEEMR MR | SRR A T

| B TR SR S B A B T A

AN, AR TR IR E A KR T

HA7: STt
i) e g | Pt | FEE e
JRA AL 99,740.33 99,588.69 151.65 0.15%
TE7 b S B 13,195.74 13,195.74
2025 4F 1 &% PEAE T i 47,167.50 47,167.50
R H T 9,921.56 9,921.56
it 170,025.14 169,873.49 151.65 0.09%
AR 85,826.35 85,674.70 151.65 0.18%
FE7 b S B 12,409.19 12,409.19
2024 F 5 PEAE T b 46,054.34 46,054.34
R H T 1,628.79 1,628.79
&1t 145,918.67 145,767.02 151.65 0.10%
AR 70,529.76 70,314.55 215.21 0.31%
FE7 b S B 6,762.44 6,762.44
2023 4EJF PEAET 42,818.61 42,818.61
R H T 13,318.47 13,318.24 0.23 0.00%
&1t 133,429.28 133,213.84 215.44 0.16%
JRA R 62,393.10 62,069.82 323.29 0.52%
FE7 b S B 14,282.85 14,282.85
2022 PEAE T b 22,396.74 22,396.53 0.21 0.00%
R H T 34,926.75 34,926.75
it 133,999.45 133,675.95 323.50 0.24%

3+ ML AR E MR
DRV FTAAT A S EE A GO, PR . R T
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B A SN B AR N2, 255 R B BAT WY 0l S5 AR & AT A
W NANRIE TR « BRI RPN D05, IR S N AT N SR BRI 3N
R IR R 5 B S WO\ S AR AR Bl 35 A7 8 22 5 I LA R AL 2l S5 AR B KA
A AL LK B R IKT B ah 2 15 RAT ML AT L, & 75 A7 AEAT Ml 38 4 Rl S5 A1 5%
AR, KBNS 2« () GE e BT AN, 7
b S5 ARG B AT NN AIRIE Tk B2 BB 16 D04, Ul IR 5 I 44T A
M BHF AR BN 1 SR R S B, WO S5 R AL Shla 3547 48 22 57t 1 B AR IR A7
2“1y R EIATI R RN« “2. St it B AT NN AR BT
WA BRI Z I

A HA, A TR AR E 5L A5 A AN i BE X 1) AR 2% PR A A 35 I T B
B, FE RIS ST R AR S — B AT MBS R T
T2 UL K i i it e s, ol 1 ORI AR 85 MMk BE 7™ i 1) B R 3K F
NEFBIHE RO REF, AR EHER NENZER .

4. FITILER B R RIE N
2022-2024 F, NE 5EATIEAT A TR R B v TR B T

2 ] fRj AR 2024-12-31 2023-12-31 2022-12-31
FHO FLE 6.68% 7.30% 3.17%
FRIREHL 1.97% 1.16% 0.48%
[Pl 725 3.55% 4.01% 1.44%
ip ] 4.07% 4.16% 1.70%
o 0.10% 0.16% 0.24%
WEN, A7 FF IR R THRAC T AT EE A R], FEZ 3™ maiiy . 5
N AMEE S OLIIREI . A7 an EER A “LUHE ™7 Wi, By e fil g

PR, KE O B RITRE SO LR E, A BT RS R
WA IR P S R AT A A, & R AT AR N, A7 BRI
PR T B, R A AR AE 90% LL L, ANAFEAE R BRI E i SO 417
Bt KT AL EAET A A FE NS I, AR EETHRAAF
BERRAHE A2 MR A 1) SR b o, oA e 0 55 7 BT SR I R i A e b o
WA ISR, A F BT SR I, A i O iR HE A . 2 ]
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A Tl ot R e it 0 I SO BB 5 iy, B B 1 0 R ANAF AR TR R 1R DL

N BERITAEEENAERESAFARNEIL. RELEFHERANEE
B, SRBEFHAXFBRE, WHRTANMUIKK (EEMEIKREE . Mik
o) MBS SHRFNERNGEME, SWABKRETILE, HREHARIK
MK G AR RREERTILAF T, BT RREREERERERL, FF
ZEME . BRI IR EZHER, HWARKESTRESTTED .

(—) GERITANEERENANERESTARNEL. BRELFEAME
BB, SRBEPARELS, WHRTARBREKR (BEMEKREE. M
W) MRS RSN EEMEEE, SRAEKERILE, REHAM
e s LA A R R 5 FAT L A F] T B

1. ZBEEHRERER

WEWIN, AFZEEP e E RO N

HA7: STt

mH 2025-3-31 | 2024-12-31 | 2023-12-31 | 2022-12-31

BER M PRAEST S U I 87,638.83 | 488,057.38 | 363,706.22 | 248,807.36
WA 2 i 3k 25.39 2,021.43 459.73 6,517.35
W 2 HAth 5 22 B S B0 S 4 28,116.54 2,889.38 4,712.70 3,136.24
LEEHAESHADIT 115,780.76 | 492,968.19 | 368,878.65 | 258,460.95
T SRR ity 3257 55 SUAT I 119,440.56 | 416,055.51 | 303,995.56 | 202,104.02
SCAST AR HR T BA SO HR T 3CAS (R B4 12,969.73 36,393.55 24,094.69 15,991.24
SCAS % TR 9 3,670.95 6,839.86 4,479.85 4,425.19
A HAh 5 & EE S A R I 50,472.02 21,522.91 39,928.57 20,884.28
LEEHASH B Dt 186,553.27 | 480,811.83 | 372,498.68 | 243,404.74
LEEINENNESRERD -70,772.51 12,156.36 -3,620.03 15,056.21

WEWA, ~FEE A NI SR EF# 8 15,056.21 5T,

-3,620.03 J3JC. 12,156.36 J5JCH1-70,772.51 JiJG, Forf 2023 4EfE#. 2025 4E—Z&
L EESAE ILER BN, FEEEAR

2023 AT ZE NP A LA IR 1R A N-3,620.03 J5 T, Hirh# 2022 H57
) HAth 5 & BV B A R B 4180 19,044.29 56, 2023 FEFEE N K
FReRthn, A" IR 1 A2 e, 24 A R 3R AL & i £,
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B A DO UGG . AT NRYE O 1T & AT % B, At
B A BN ZEAF 7 i AR RABURIRSE I, S 7 KB E B E: [, 2023
RO m AR T E 2 BOARAT ACRIE S A5 FHAIE R R bR 557 AN 5 sSAS B, /e 2S04
EEZRORIES, EIRIRR LS FECELE G S EIR AN RMESS I HLH i
JERE B ERAN, 475 2B 2023 FEAEE S A LG IR B U8 U8

2025 F—Z= T A F A E B P A BRI -70,772.51 TG, THERE
PR AT GRG0 A F] SISO R 1K R B R R 4R, 11—
e SRHESTSSUR BB AR D s AR, IEE I EAM RS R SRS . B YT 45
KB EAT FT N, FFEARAT AR SICZE {5 FIAIE B LR B S A IO ARIE 42 DA% 33
A IR AT RO A i . 22 FIRIR E LA 00, AT 2025 F— =L
BRI S IR RS AU L, B AR

2« ARANMLSBEARMEERFIL. AREHRERL

AV S R, BT UK RS G OR R ARER A h O Ok Ha sl g ol Rt
AR A T LR, AR RO AR s M BRI R R AR, WA A
2B AT R B SO ROR S R B, Ak S e HEAR A R A
Wi, WHEN 1 4: 4: 1. ZRANS, Mg UREREA, EiadE.
PEEGEE N E, THIN (ERE R, SEORREIBR K. BIEHR S
P A ESOEI LRGSO SR AE T . SR 7 BE I B L5

R WIS R, A A B R B4 5 4,989.68 J1 G 14,120.84 J5 7T 1,206.80
JiJGH 1,202.73 Ji76, EERRIMFRIRE . WAEA R 5% ZT M &4,
XU K3 53 BN ARG, FRLY AL B — AR PR 5 S . iR, &
AR B ) 5T PR X 3 PR —AE LN AT —4E LU B, 3 BN S R B Hoth
JERBN B

3+ PIBUKEREFRE AR R SH. SWRARBILA

S EEAE SO R S O R e (UL faTAR “ ISR I ) AR &
SRR A N AR
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BAL: TG

| 2024-12-31 2023-12-31 2022-12-31
IV & & QKA IELE) 20,621.14 12,164.97 15,205.22
I HSC R T 5 K T A @) 11,342.25 5,685.75 8,798.63
JSEYST K N T D 224,232.02 209,068.33 83,129.33
AR KN E (G @ 35,991.03 32,642.58 15,576.75
F1O=-0+@+3+® 292,186.43 259,561.64 122,709.93
EMIRA® 477,340.38 493,266.31 233,854.18
HEWBAERO=-G/® 61.21% 52.62% 52.47%

MR AR, AT MR I A 1 4805 2 18 M N 1 e 4y i A
52.47%. 52.62%. 61.21%. 2022 FZ 2023 4F LI ARaE, 2024 4F 5 H/NE

B, EEE W T A E

THEMAC, IEZR SR IS5 8 B 2 SR 408 SOA

BEANENEE T A m U BB A5 FHIE, 320 2024 SR MR G SN, 284G 3
PSR IE T g8 e 5 BN LU BN . 2022 523 2024 4, 23w MWK S
BHE IR RIS o5 L5 22 FION B R AR L

gr BRTIR, 7w SISO I B AR o b sz B B B lk S5 R, A F) B B 1

HOEH 7 TR

Ak
Tk

S SGRAT R PR gz 23\ (1 i e 7 DR TR e [

b A wI RS S E YL, I E BEEE R, [P AR AR RO, Y

U E/AIE 8= F b N Y= S B

=

LB

ARG, PEARUCED, S A Ee A BAT S B

4+ FATALAT EE A E L

{9V 1T 39T P 2 ) IS AT IO PR AR

2022-2024 4, )5 R AT EE A &) 8 N BRI E RN L E AR

AH] 2024-12-31 2023-12-31 2022-12-31
FH G FLE 42.08% 34.91% 44.03%
PIREH 19.33% 17.01% 18.30%
] 222 16.17% 11.29% 15.64%
P35 25.86% 21.07% 25.99%
RITAN 61.21% 52.62% 52.47%
ER -35.35% -31.55% -26.48%

) RESCR TG TR B RN B EE 5T B A W) 22 S 0K, He R IR A
AN P L AN SN 7 B, SRR ISR D, AR I Sl scdy, 8 A H A

1-49




s ) 5 U TR 5 P 0 P LB 8, ST o LN EE TR,
IEHDB IO B 8 T A7, SR, BRI T AR . A7 SR
LT b 4 USRI 8 N B2 5 AU £ B

2022-2024 £, nE] 5EATIE AT 2 5] N IO SR R R

AF] 2024-12-31 2023-12-31 2022-12-31
FH 't R 2.90 3.78 3.24
HRFHE 5.87 5.79 7.21
] 222 8.19 10.46 9.21
TIP3 5.66 6.68 6.55
PN 2.03 3.10 3.04

23w NS e 2 55 B D't FLEATIDNS B30T, RS [ A g WA J)
B R o E B AGRAAT N B FR 7 i 2 0 17 1 i 2 A2 [ Y AR
R i ' AR/t fE L T H T R BRI, BRBTAIUBOR, B AR (Bl 3
Bk MRAHE. BRI R A s FORIE RGN T, BRI O
W N A AR Lty T B IR, RO A HAH B X 2N
BEAMIX, [ A BAE AR GE T E N e, DRI RSO e R e
2022 E 5 2023 £F, o> w) NSUCGHR A A R S BUEROE S, RSO R B L B
Bt o 2024 5500 ) R NSO R M8 el 2 SIS N 3G 1, 32 2024 4F RSO R
Ja e A7 i R R

Li BRIk, o] SGRI S WO B LG B e T AT ML 2 =] RSO A
e, 5HAMFEATI AT A RAEAE R, MR s N 75
NS, e AREhREER, BT,

(Z) BIGHREREREE K REER, HEGKE. )5BS &FKEH
Bo, WHARKEEHRET TS

1. BIRTHRBE RO
A AR, 2w BRI SR ISR V%44 100 75 7T bA_E R BARTE LA R -

BALE: T
/e BT ’ﬁﬁgﬁ SRS | R Hsemmn
2025-3-31 | m~EEEH IR KA R A A 422.26 422.26 | 100.00% | 57K IE] AT BE P LA
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INLAYLS

$im] L AR A% Wk | THREA THRE
A HEERRE R BE RN IR A 307.01 307.01 | 100.00% | Bakuilal ity ] REPE AR
R TR A IR A 7 202.05 202.05 | 100.00% | B2 Al ft AT BE LA
Hh i RE VR BB A PR ] 190.16 190.16 | 100.00% | B &k 1] (1 7T g ML R
At 644.58 239.58
& it 1,766.07 | 1,361.07
RN RIEIT KA R A 422.26 42226 | 100.00% | B lal i Al B PR R
Hh i BH e Y5 A 141 43 A7 B 2 ) 190.16 190.16 | 100.00% | B A 0] Fr) AT fie 1k B AL
"024.19.31 R LR AR A7 BR A W) 202.05 202.05 | 100.00% | B2k lnl # 7T B P A%
H RS REHT RE VR B A PR A ] 307.01 307.01 | 100.00% | B ks [al ()T B 1tk A1
oAt 644.58 239.58
& it 1,766.07 | 1,361.07
R RN IR R AR A A 422.26 422.26 | 100.00% | BEaKUSIE] R AT REPEELIC
Hh i BH e YR A 11 4 A7 B 2 ) 190.16 190.16 | 100.00% | B A 0] () AT RE M SRAEG
2023.12.31 MR TR A A IR A A 202.05 202.05 | 100.00% | Bk ml Tl B PR R
A MR BB BE IR AR G PR A ] 307.01 307.01 | 100.00% | B [al i ml B PR ALK
oAt 474.98 288.86
& it 1,596.46 | 1,410.35
RN REIEIT KA IR A A 422.26 42226 | 100.00% | B&KUsIal AT AE PR ALK
Hh i RH e YA BB 4 A BR 2 =) 196.04 196.04 | 100.00% | % KU [H] () AT REME AR
R TR B A7 FRA 7 202.05 202.05 | 100.00% | Bk ml fr ml B PR R
2022-12.31 g R R R VR A IR A 147.66 147.66 | 100.00% | Bk Im] ) AT REME AR
VL5 I BEE R A IR A 150.23 150.23 | 100.00% | B8 [0l f) AT fi 1k A
LR REHT BRI A PR A 7 307.01 307.01 | 100.00% | Bk [al T BEME R AR
HoAth 317.11 317.11
& it 1,742.36 | 1,742.36

ARG, TP R JRUN), o i [l AT e PR R

IR, AT WSR2 R A AR L V555 A 1) 4 5 SO IT Y SE B
TEOL, RTINS REAT 1 70 BRI o 5% PARAE S R R . AP R
WK CL 2 W] 2 G B % AR ] BE TC IR R AT I 3k 55 B MUK S B Ak i A T

6], 23] BRI SRR K K RSO R 2 AR B /DN o
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2+ JOLVATTU K
A AR, RAT NSO K B L T -

BAr: JiT
2025-3-31 2024-12-31 2023-12-31 2022-12-31

e £ =40 R 240 R 240 R 247
14EDIA | 219,223.66 | 87.24% | 195,273.64 | 80.02% | 204,792.82 | 90.73% | 73,876.92 | 79.92%
1524 | 22,049.03 8.77% | 36,871.90 | 15.11% | 11,271.58 4.99% | 11,359.64 | 12.29%
2 & 34 4,368.02 1.74% 6,082.57 2.49% 5,583.46 2.47% | 3,114.86 3.3T%
34 1,643.31 0.65% 2,470.61 1.01% 931.52 0.41% 584.83 0.63%
4 %54 1,009.15 0.40% 333.75 0.14% 222.13 0.10% | 1,925.83 2.08%
54D 3,000.82 1.19% 2,991.10 1.23% 2,918.17 1.29% | 1,581.48 1.71%

At 251,293.99 | 100.00% | 244,023.57 | 100.00% | 225,719.68 | 100.00% | 92,443.56 | 100.00%

MOSHSR I I R 4875 20 ) UG 4

=]

HIORFF RS E , KBS S5 R . 7]

IR 2K 88 B B 2 SR DA, SR L4 92.20%. 95.72%. 95.13%71
96.01%. 2 T LA P R 2 IS0 S 18 hn = 02 | T Bk S R R 22 L BN

PO I K EL
3. MK IR IE AL

Hfr: i
e 2025-3-31 | 2024-12-31 | 2023-12-31 | 2022-12-31
JS S SRR AR D 33,617.42 | 20,787.19 | 12,198.74 | 15,255.39
W DS E IR K #E & @) 399.46 166.05 33.77 50.17
JSL AR T T [ B)=D-@) 33,217.96 | 20,621.14 | 12,164.97 | 15,205.22
TR IR 5% AR @ 17,389.87 | 11,342.25 5,685.75 8,798.63
W AR R L AN A LI ERG 6,818.13 4,582.77 4,770.95 4,437.33
1E T MR R E=D+@D-® 44,189.17 | 27,546.67 | 13,113.54 | 19,616.70
AR RS SR @ 251,293.99 | 244,023.57 | 225,719.68 | 92,443.56
HAb AR BN 7 =& [F R 86 37,483.38 | 38,738.34 | 20,056.37 | 11,621.03
HRBE 7O 1,349.97 1,344.56 | 14,864.05 5,258.34
S R4S T 2 JE R A0=0D+@+©) | 290,127.34 | 284,106.46 | 260,640.10 | 109,322.93
RIS TRHAD-0+O 334,316.51 | 311,653.13 | 273,753.64 | 128,939.63
BB B BN Q-B)+@+B)+10 58,620.98 | 123,260.89 | 220,715.82 | 115,875.34
Horp: BHIRL®D) 16,804.17 | 21,547.75 | 10,510.19 | 16,385.47
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TiH 2025-3-31 | 2024-12-31 | 2023-12-31 | 2022-12-31
GEREEIND) 703.79 26.71 1,514.36 3,181.05
FHEHL CEUPAED @B 6,176.47 92.42 1,034.43
ESNEED) 34,936.55 | 101,594.01 | 207,656.84 | 96,308.82
RJE K A (2@ 17.53% 39.55% 80.63% 89.87%

VE: RSCGRIT R G L H v 2025 4E 4 A 30 H.

% 20254 4 A 30 H, B#E BIHAZR, 2 &) NG IR 2 Ee 4 51 A 89.87%-
80.63%. 39.55%. 17.53%, H&iA[alFORML R EH.

FARTE A, 2w NGRS R R AR, A F EER OB R E 4 -
W m] Je s AR, BHEIRD R4, BSORERANAF L AT T AN R AT [ P XU o

4. REZHENR

AN, 2w NSO RO KA B 15 DL -

BAL: Jigt
A 2025-3-31 2024-12-31 | 2023-12-31 | 2022-12-31
IR AZ 5 <80 114.96
I 1 % R 19,106.28 19,791.55 16,651.35 9,314.23
5 b 0.00% 0.58% 0.00% 0.00%

T, 2w SISO R IR AZ A LB TSR IK e % T L 3 7] T+ 2024
FEZH SRR IKAER 114.96 Jioo, HARFHLUT

Ll STt

HBhr 4 FR B4 R] B &8 B IR B
VL7754 v T e U A B 2 7 2024 4 50.00 | FAZ R, HuBRE iS5
V)11 e ET RV AT PR A 2024 4F. 64.96 | FIZ UM, HulRE S

2024 F, AR S5WEEFEE, %

7

/N 57 =
RS

N

LT3 < VAT BEVRAT PR

N ARTEE R A8 BRI HE 2%« DU )1 vk B8 B R R AT PR A &) LLRTE 2 $22 B i ]
Al REVE LT 40%I0 K HE 4%

5. FATLIRKAE &R EL

) 5 FAT MY AT 2 =] R R SORGR A K T 3R L) — 3, BRSO R -
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TR
ke -
BH )t BLYR FIRRHY P 22 % FIE RATAN

1A 5.00% 5.00% 5.00% 5.00% 5.00%
1-2 4 10.00% 10.00% 10.00% 10.00% 10.00%
2-34F 30.00% 30.00% 30.00% 30.00% 30.00%
3-4 4F 50.00% 50.00% 50.00% 50.00% 50.00%
4-5 4F 80.00% 80.00% 80.00% 80.00% 80.00%
540l 100.00% 100.00% 100.00% 100.00% 100.00%
Zi b, AR RIOKFICREUKEE UL 2 AN YT, KRS RIF: i N N

ST SR MK A B LIS T IR K v w4 LU 3l A% 2025 4 4 3 30 H, SZHSGHKI
R PR DLIE R, R A, 0w BRI SRR IKHE % R 2 e SR S T AR
BN o 8T RISGRIU IR RAE & TR L) 5 AT LE A ] — 80 SRIK TR EGR 5]
AR AFAERERE S, RS 701,

. GEXRBEERFREATREN, ViBIIRE A BT KON B E A
KERRRBFERBKRR. KWAE. RATRMTRRRE S ET
BEFALE, AN NNEET R SRR ERSEEES R
JEPAT IR LA K AT SR B3 5 4582 18 Dt

(=) RGP TS KON DL B A EE AR IR R A FERBRR R

IR, 2w U A J T DL i

AL JiTT

2025.3.31 2024.12.31 2023.12.31 2022.12.31

2 A 5 &M )24 &M )21 &M )21
JR# R 7,508.53 | 44.57% | 4,488.63 | 48.05% | 1,414.71 | 36.70% | 659.74 | 38.36%

R 2,721.16 | 16.15% | 1,212.46 | 12.98% | 262.56 6.81%

BRSSP | 2,609.19 | 15.49% | 1,992.88 | 21.33% | 341.21 8.85% | 242.70 | 14.11%
MHKAIE 2 911.41 5.41% | 439.01 470% | 449.46 | 11.66% | 120.52 7.01%
AL e ok 615.71 3.65% | 220.62 2.36% | 47293 | 1227% | 260.60 | 15.15%
FHofth 2,481.15 | 14.73% | 987.36 | 10.57% | 914.23 | 23.71% | 436.31| 25.37%
& it 16,847.15 | 100.00% | 9,340.96 | 100.00% | 3,855.10 | 100.00% | 1,719.87 | 100.00%

R WA, A A TSR SN 1,719.87 Ji70. 3,855.10 F
0,340.96 3 7CA 16,847.15 Ji70, BUMMCHAM SIS KA . AR B IHK
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FEOWISEIRARL . STATHIENREHE R T . BB S5 2. Dl IE 904 o 47t 30
BWIR A AU IKFOR BRI LTS, BRI W2 E Y 5Kk JHh
Y. BB

A, 2 F] PG A Y] T2 B N R A AR B R

¥Afr: Tt
2025 4E 1 FfF
F5 AT 5 ‘ 5 ~BF
A ew | g | | e
KRB AN N
KRR
1| Bk U HIRA R 4,411.34 | 26.18% | 2005-4-27 | 17,09553 | &
2 | EIEER 2,721.16 | 16.15% 7
3 | BEEHFEARHKEAIRAA 855.00 | 5.08% 2020-3-5 200.00 =
4 | VT4 KT B B AT TR A 777.67 | 4.62% | 2000-9-30 | 11,000.00 &
5 | TR (L) BUHIAR | 72845 | 4.32% | 20051010 | 00| g
(JiZErm)
& it 9,493.62 | 56.35%
2024 R
F5 AT 5 3 REFF
if;'ﬁi s | gt | 0| ek
AN 9%%
1| Wik SR A IR A A 3,635.47 | 38.92% | 2005-4-27 | 17,095.53 e
2 | EIEHR 1,212.46 | 12.98% o
3 | BREEHRARHLEAIRAA 585.00 | 6.26% 2020-3-5 200.00 5
SCHEN INTERNATIONAL
4 | TRADE LIMITED 420.90 | 4.51% | 2019-8-7 #
5 | IhiyeliB#REARAR 300.00 | 3.21% | 2020-8-5 100.00 | &
& i 6,153.83 | 65.88%
2023 R
=7 TAT*T & y REFF
WE D aw | omam | B e
ZIN %g
1| LTRSS R 28 BR A ] 417.96 | 10.84% | 2002-1-6 | 30,000.00 o
2 | B RKEMRAERAF 310.31 | 8.05% | 2013-1-25 1,000.00 £
3| FWINIFERII R H AR RS A R A 30040 | 7.79% | 2021-5-17 500.00 5
4 | ENJEHER 262.56 | 6.81% o
5 | Sree Manjunatha Electricals 239.36 | 6.21% 2017-7-1 75
& it 1,530.59 | 39.70%
P55 TATXT & 2022 FER
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e

| ot | e | exm

1| ZRM A& B R R R A 7 130.80 | 7.61% | 2018-8-19 | 1,000.00 | 7

2 | THRMAA KREF L 100.00 | 5.81% | 2020-7-17 300 %

3 | TEHWIRBAARAA 88.82 | 5.16% | 2008-1-7 490.00 | &

4 | LEXINGTON SRL 86.16 | 5.01% 2017 4 @

5 | IRYIBHL AR A A PR A 81.50 | 4.74% | 1993-3-17 | 58,222.51 %
& i 487.28 | 28.33%

W EIHAR,  RAT NH T RIS KRS RAFE EA k. B as] .
HPFEARN DL R AN OREE, BN BT AE S ), 5 ARl AEAE RER
R A TSI R 3 BN SE AR SCATIROR A . B RSSO MIE
W, FFEAmWEmEENSEREN, BAaHM.

(=) REAHE. RABMATARRRE . BI85 TR te, m
R MR SGHEAH

AR, 2 m] RT3 2 BN 7 R P9 2 BRI B

ARIATRAS
e Hifta 4 B |
FIABRTMER | BT | Th | AN
& il
o | X IGBT B ERIGE,
1| R S, ey | Fmm | sk | S50 60 %
2 Tid b3
2025 — TRAF S B, W | -
2025 | 2| i e | AR | i | i
A% T A 148,
i KRR —— | BT 20
3 EAIR A ] AR E X 1T 100% | HJL ANTHEH S
ot A2k 1009%
4 | SR R 30% | HUK | BB
AR (3 SUATIGBT JE A BRI,
5 | oot LT | EEB S MR | R | UK | S 00
SRR T 4
ARATHRRE
oooa | FF Hift st e S |
KOPARTAEE | 85T AR
R B | 2
Wk F G | M 1GBT R, | S
1| et e i gy, | TEH | UK | A 90 %
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T A EE
e R LG EECR, W | |
R 25 BT 1 4,
La G RRRR B | BRSTE 20
B A h T X T 100% N AT IEA RS
445 100%
ST
100%7if}, &
INTERNATIONAL | 45 s BB 1005 | e | OO 12 s
TRADE LIMITED ff;;i%f
SEVRNTE 1
& [l B
égglm%ﬂ&ﬁ hEFR E X T 100.00% | HJ- | AN&EH
SRRTEAR
PR . B |
RWERAMRE | BT | DT SR
B L
TFT 30%, Fl1%
VT AR T e A [ L 5 30%, 24T /5
e MTEERERIE | s0% | gk | 20T R
2023 10%
FR TR EYIVE | 2023 A i, i ‘
e s | 0% | il | AE
FINFEMIARAR | AR & RZ 2 BT R O -
WA | WG 100% | miL | A&
s WA RBOE, Wl | . |
Sree Manjunatha PUSERE L] AR d% H ; N
Electricals e abiape 50% ML | #&RE 2%
LSRRTRAR
TR DS | gy
RPN ERBRE | Bk | DT SR
B
FrT 30%, Flix
‘ 5 3 4F 30%, 1
N T B B o ‘
gggfa R S ATE S | 30% | siC | OB 30%,
Bk 12 MHE
2022
xR £ 10%
: \ ST T
[CRAINATIE | s et g 100% | il | ATAEH
£+ 100%
TR R B ] I [ aR%ETET
e PSR RLRIBH | 200% | e | 0N
PNELSTIED
LEXINGTON SRL | ¥ @& Xk i1 100% HYC | MIAFHAN X
£+ 100%
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BINFHL AR
A PR 7]

Tift IGBT JEM BRI 5k

100%

H

AR 10
MTAEHA S
£} 100%

WA, o ] S35 B[R] A K R T T2 BT G SO DR
(=) ZRRBUFEESF R EDPATIEL LK SRR EIR G S5 B0
B 2025 F 5 H 1 H, &SRR A b5 AT oL 3]

Ja R E LR
R Tt
2025 4E 1 =F
75 EZURPUE S R SRR | Bk
32 M B3 <N =
KIBRE | o | AR | may | masten
1 %Ji%#i@ﬁﬂﬁfﬁﬁﬁﬁ IGBT 4,411.34 KRR & Fat
N
N SR
2 | ek W4 | 272116 aéﬁ;ﬁg% FEH | 1.646.47 73
Jh
REDFIAEEE | o WRBEOH | o | 20
3 | mmss | 8ss00 | MY 5| kustk
T KT B R
Y R RIS 78T | LA | 18840 it
SCHERY () 2 e | R
5 ﬁgﬁgﬁ L EMR 72845 | BAMME | R | DANLHE
2024 R
5 LZURPUE S R SRR | Fb KD
ST M 1k 2 o 5]
RIRE | oy | TR | s | mashen
WY TN
1 %ﬁ%#‘%wﬂnﬁﬁﬁ IGBT 3,635.47 Rt e
2 | et WG ES | 1,212.46 aﬁ};ﬁg R | B 4w s
REBHTFHERE | s reom FRREH | = | 20
3 | o mmmssn | ses00 | MUY 7| ke
4 | INTERNATIONAL e R A% B 42090 | 4oL w5 - .
TRADE LIMITED 105.15 J3t
178 2 LR P AR | o BRBEOHT | o | 0
5 |0 mmmss | 30000 | MY 5| kot
2023 %
F5 BT R W% NHAE LR <
ST ok 2 PR =
RIBNE | o | X | ey | masrn
N 7*“1'49‘ 8 AR [ Le] L N
! g BRIEEAIR | oo | 706 | amen | B | Demiss
2 ﬁﬁﬁﬁ%%ﬁ@ Eam | 31031 O 2| Bemis
3 | BMEGIREATE | WRUGER | 30040 | oz B | oamsit
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FA R A
4 | e moktine | osase | DI || Do
5 | Sree Manjunatha SR asess| oo | om | Cewsm
2022 R
1 ggig%ﬁ%ﬂ& ZAGHT ATE | 13080 | &#pact & | DA
, [ESRARIRIS [T oy | g | oo
3 | (LORORRTHIR | g 8882 | ALl | R | Dhwsst
4 | LEXINGTON SRL B RS T 86.16 CLE Ak & | DA
5 g@igiﬂ&%% IGBT 8150 | AR IR = | DR

I 7] B HEN AR M S R DT SRV RIRSS, A&
A MR A [T 1 DL EAT 45 5% -

NS GEMEHREIEFIERZME FIRKF, HEHERKES SHR
BORIES KRR R S8, AFREARBKTFRESRAMTLAFTL; &
BRITNRFZ G, URETEEREHR. ZREL. PR KHRE A&
HitE, RHRFELREFENHEN, BREFERINMERNKRE.

(=) GEMEHRPEFNEZRR. FERKF, RAEARE L
Rl L KB B R B R & 8, AR R RAEEKPFREERT AR

1. EHAREEREZR S 5HFRKF

WA, BAT NS K 2 T 5 e g S, B EA R T RIWSCH
S ARG H 25

R S A R AR B ISP 2 18 5OR 22 43 31l 3.52%. 3.34% ., 2.78% 11 2.55%,
Rl PRAS LR o

2. MEPREREZIE. &R ERNESEE

T B AT, A ] A R A A B ) PR B
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BAL: TG

5 B 2025.3.31 2024.12.31 2023.12.31 2022.12.31
&M ugsa &M & &M & £ &
LIS | 44,000.00 | 25.10% | 44,000.00 | 28.72% -
FiEfEZ | 17,881.18 | 10.20% | 25,960.00 | 16.95% | 12,500.00 | 23.41% | 14,900.00 | 50.41%
fRFfES | 16,042.40 9.15% | 11,526.25 7.52% 1,000.00 1.87% 3,328.00 | 11.26%
Sk | 56,881.18 | 32.44% | 16,000.00 | 10.44% 2,000.00 3.75%
S ]
A FWIM) | 40,375.73 | 23.03% | 55,602.50 | 36.30% | 37,870.85 | 70.94% | 11,314.38 | 38.28%
I
Ni-F) R 135.62 0.08% 102.71 0.07% 14.39 0.03% 16.57 0.06%
4 3t | 175,316.10 | 100.00% | 153,191.46 | 100.00% | 53,385.24 | 100.00% | 29,558.95 | 100.00%
RN i o o o o
pen 594,451.76 | 29.49% | 580,596.04 | 26.39% | 497,838.87 | 10.72% | 306,697.07 9.64%

BReRERDEN, B G,

FARE IR, AR HE R RHI 009 29,558.95 JiT. 53,385.24 JIC.
153,191.46 /3 CAN 175,316.10 J3 7T, diiiah 7t tuisl 70 51 9.64%. 10.72%- 26.39%
A 29.49%, FIERRBU AR PN L IL R EAEs, EEERR
A DS IBRF LYK, 2022 E 2w FENLFU AN 23.38 1670, 2024 FFE
W5 47.67 1475, 2024 4L 2022 FUR ARG 1 1.04 £, AHNHIA B

AN, AFRARATE M REF, SRS SKAAFAE B REE R TE O

3. AR EFREATLHE=HHEKFE

A AR, AF 5 FRATE AR R B AR RO T -

AT B 2025-3-31 2024-12-31 2023-12-31 2022-12-31
FH Ot HL Y 64.16% 65.07% 64.46% 67.97%
HRRFHE 58.53% 60.48% 64.08% 71.55%
] 282 63.30% 63.36% 56.97% 60.66%
1T MEF-3%) 62.00% 62.97% 61.84% 66.73%
FRERA 72.93% 73.25% 74.60% 77.72%

BN, AT G I DR B TR B AR T AT 20K EE R
R 7] KT AAT AV Ak TR R, AT AT E B w] BT R 2 2 U B
HERMBER, — @R ERR 7B MAURACr; Bhoh, WiRAHL. [E1E

1-60




BSEN 5 Llr AN o By, S5 M 5 PR AU R A 50 O v T B AR
SEARIRAEM . BB B G DU, B AR T A F .

(Z) GeRITAGFGER, URBRMEEEEMR. ZREL. REH
KRR E&EES, RHRSRERTHFESIHENE, REFERIEXK
5

3

1. REEH

AFERSS EER AT HIARE RWE& UL HEEE RS, A6
Yo RAT NG5 T o NEIIMHH . —F A BRI AR A 3K, AR
BRI, A ] P05 95 42 ) % B3 9 A A e

(1) F I e B 7 AT

B 2025 F 3 R, KAT NFEHME S A B AR 12.71 100 (AE
TRELAEER . LR BRI RIS, Rt i T

BT Fit
2025 4E 6 AR 20254 9 AR 2025 4EFR 2026 4E 3 AR
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Figure 1: PV installations, historical and forecast
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	1、是否符合有关进出口政策
	2、量化测算并说明汇率波动对公司生产经营、募投项目实施和汇兑损益的影响，是否存在相关风险，采取的应对措施及有效性
	3、是否存在相关风险，采取的应对措施及有效性


	四、结合报告期内前五大客户成立时间、开始合作时点、销售产品种类和业务模式、销售收入规模占比等，说明发行人对主要客户销售变化是否具有合理性，合作关系是否具有持续性和稳定性；主要客户和供应商存在重叠或同一控制的具体情况，其原因及合理性，是否为行业惯例。
	（一）结合报告期内前五大客户成立时间、开始合作时点、销售产品种类和业务模式、销售收入规模占比等，说明发行人对主要客户销售变化是否具有合理性，合作关系是否具有持续性和稳定性
	1、前五大客户基本情况
	2、发行人对主要客户销售变化是否具有合理性，合作关系是否具有持续性和稳定性

	（二）主要客户和供应商存在重叠或同一控制的具体情况，其原因及合理性，是否为行业惯例
	1、具体情况
	2、原因及合理性
	3、是否为行业惯例


	五、结合报告期内存货规模和结构、库龄和减值计提政策、采购和生产策略等，量化说明发行人库存商品等科目变动是否与相关收入相匹配，存货周转率等指标与同行业可比公司是否一致，是否存在存货积压、跌价的风险；报告期内计提减值损失对应的产品类型、具体计算过程和依据，并结合行业周期、市场售价及同行业可比情况等，说明报告期内存货跌价准备计提的充分性。
	（一）结合报告期内存货规模和结构、库龄和减值计提政策、采购和生产策略等，量化说明发行人库存商品等科目变动是否与相关收入相匹配，存货周转率等指标与同行业可比公司是否一致，是否存在存货积压、跌价的风险
	1、存货规模和结构
	2、存货库龄和减值计提政策
	3、发行人采购和生产策略
	4、库存商品、发出商品与收入匹配关系
	5、存货周转率

	（二）报告期内计提减值损失对应的产品类型、具体计算过程和依据，并结合行业周期、市场售价及同行业可比情况等，说明报告期内存货跌价准备计提的充分性
	1、存货计提减值损失情况
	2、公司计提减值损失具体计算过程和依据
	3、行业周期和售价情况
	4、同行业存货跌价准备计提情况


	六、结合发行人经营活动现金流量净额为负的情况、具体业务模式和经营情况、合同资产相关情况等，说明发行人应收账款（包括应收账款融资、应收票据）规模与占比变动的原因和合理性，与收入增长是否匹配，报告期内应收账款占比和周转率是否与同行业公司可比，单项计提减值准备的具体情况，并结合账龄、期后回款及坏账核销情况，说明坏账准备计提是否充分。
	（一）结合发行人经营活动现金流量净额为负的情况、具体业务模式和经营情况、合同资产相关情况等，说明发行人应收账款（包括应收账款融资、应收票据）规模与占比变动的原因和合理性，与收入增长是否匹配，报告期内应收账款占比和周转率是否与同行业公司可比
	1、经营活动现金流量净额
	2、公司业务模式和经营情况、合同资产相关情况
	3、应收账款等科目期末规模及占比、与收入是否匹配
	4、同行业可比公司情况

	（二）单项计提减值准备的具体情况，并结合账龄、期后回款及坏账核销情况，说明坏账准备计提是否充分
	1、单项计提减值情况
	2、应收账款账龄
	3、应收账款回款情况
	4、坏账核销情况
	5、同行业坏账准备计提比例


	七、结合采购合同条款及订单情况，说明报告期内预付账款对应的主体基本情况及是否存在关联关系、采购内容、采用预付方式的原因、预付金额占订单金额的比例，预付款对应的结算方式、结算周期和交货情况等主要合同的期后执行情况以及预付账款的期后结转情况。
	（一）报告期内预付账款对应的主体基本情况及是否存在关联关系
	（二）采购内容、采用预付方式的原因、预付金额占订单金额的比例，预付款对应的结算方式、结算周期
	（三）交货情况等主要合同的期后执行情况以及预付账款的期后结转情况

	八、结合报告期末短期借款的主要用途、利率水平，说明其规模与占比同比大幅增长的原因及合理性，公司资产负债率水平是否与同行业公司可比；结合发行人债务结构，以及货币资金具体构成、受限情况、快速增长的原因及合理性等，说明债务偿还是否存在不确定性，是否存在流动性风险等。
	（一）结合报告期末短期借款的主要用途、利率水平，说明其规模与占比同比大幅增长的原因及合理性，公司资产负债率水平是否与同行业公司可比
	1、报告期末短期借款主要用途与利率水平
	2、报告期末短期借款规模、占比同比增长原因及合理性
	3、公司与同行业资产负债率水平

	（二）结合发行人债务结构，以及货币资金具体构成、受限情况、快速增长的原因及合理性等，说明债务偿还是否存在不确定性，是否存在流动性风险等
	1、债务结构
	2、货币资金构成、受限情况、快速增长的原因及合理性
	3、债务偿还不存在不确定性，不存在流动性风险


	九、结合发行人产能利用率测算方式、超产能生产的具体措施等，说明持续超产能生产是否符合环评批复等的要求或涉及其他违法违规情形，是否需重新履行项目备案及环评手续，是否存在行政处罚的风险。
	（一）发行人产能利用率测算方式
	（二）超产能生产的具体措施
	（三）持续超产能生产是否符合环评批复等的要求或涉及其他违法违规情形，是否需重新履行项目备案及环评手续，是否存在行政处罚的风险
	1、持续超设计产能生产是否符合环评批复等的要求
	2、超设计产能生产未违反其他法律法规
	3、是否需重新履行项目备案及环评手续
	4、不存在行政处罚的风险


	十、列示其他非流动金融资产等财务性投资相关科目具体情况，结合发行人主营业务与对被投资企业之间合作、销售、采购等情况，说明相关投资不认定为财务性投资的原因及合理性，公司最近一期末是否持有金额较大的财务性投资（包括类金融业务）情形；结合被投资企业的认缴实缴情况等，说明自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况，是否符合《证券期货法律适用意见第18号》及最新监管要求，是否涉及调减情形。
	（一）列示其他非流动金融资产等财务性投资相关科目具体情况
	1、应收款项融资
	2、其他应收款
	3、其他流动资产
	4、投资性房地产
	5、其他非流动资产
	6、其他非流动金融资产

	（二）结合发行人主营业务与对被投资企业之间合作、销售、采购等情况，说明相关投资不认定为财务性投资的原因及合理性，公司最近一期末是否持有金额较大的财务性投资（包括类金融业务）情形
	（三）结合被投资企业的认缴实缴情况等，说明自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况，是否符合《证券期货法律适用意见第18号》及最新监管要求，是否涉及调减情形。
	1、被投资企业认缴实缴情况
	2、自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况


	十一、请保荐人和会计师说明报告期内境外收入核查的程序，函证涉及金额占境外收入的比例，并结合报告期内回函率及函证相符情况，说明未回函原因、不相符情况及对未回函客户收入的核查是否履行替代程序及充分性。
	（一）境外收入核查情况说明
	（二）境外收入函证及替代程序情况说明
	1、境外收入函证情况
	2、境外函证未回函、回函不相符原因
	3、未回函、回函不相符履行的替代程序及其充分性

	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	十二、补充披露风险提示
	（一）发行人已披露市场竞争方面的风险
	（二）发行人已披露储能业务电芯部件成本变化的风险
	（三）发行人已披露汇兑损益与外汇波动的风险
	（四）发行人已披露存货方面的风险
	（五）发行人已披露应收账款方面的风险
	（六）发行人已披露短期借款增长方面的风险
	（七）发行人已披露超产能生产的风险

	十三、核查程序与核查意见
	（一）核查程序
	（二）核查意见


	问题二
	一、结合截至目前环评批复、备案进展情况，说明是否已取得募投项目开展所需的相关资质、认证、许可及备案，是否可能对本次发行构成实质性障碍；结合项目实施地点等，说明环境影响报告表批复出具单位不同的原因及合理性。
	（一）发行人已取得本次募投项目开展所需的相关资质、认证、许可及备案
	1、募投项目立项备案
	2、募投项目环境影响评价
	3、募投项目节能审查
	4、其他资质、认证、许可及备案

	（二）环境影响报告表批复出具单位不同的原因及合理性

	二、列表比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于与目前光伏逆变器、储能变流器产品在具体规格、技术参数、单位价格等方面的对比，以及本次募投同类产品已实现收入情况，说明募集资金是否主要投向主业。
	（一）年产25GW组串式光伏逆变器产业化建设项目
	1、列表比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于与目前光伏逆变器在具体规格、技术参数、单位价格等方面的对比
	2、本次募投同类产品已实现收入情况
	3、本次募投资金主要投向主业

	（二）年产15GW储能变流器产业化建设项目
	1、列表比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于与目前储能变流器产品在具体规格、技术参数、单位价格等方面的对比
	2、本次募投同类产品已实现收入情况
	3、本次募集资金是否主要投向主业


	三、结合报告期内发行人类似业务或产品以及同行业公司可比业务或产品的效益测算情况以及关键假设等，分项目说明本次募投产品效益测算的合理性，本次募集资金的效益测算是否合理、谨慎。
	（一）年产25GW组串式光伏逆变器产业化建设项目
	1、产品单价
	2、成本费用测算
	3、期间费用率
	4、毛利率
	5、内部收益率

	（二）年产15GW储能变流器产业化建设项目
	1、产品单价
	2、成本费用测算
	3、期间费用
	4、毛利率
	5、内部收益率


	四、说明2025年2月预案修订的具体情况，包括但不限于原项目和项目二在项目具体投入、建设内容、备案审批等方面的区别和联系，并结合产能调增以及相关投入情况，说明是否属于本次发行方案发生重大变化，是否已按照《证券期货法律适用意见第18号》等规定履行内外部程序及信息披露义务；结合项目二相关董事会时间以及前期投入情况，说明本次募投是否包含董事会前投入的资金。
	（一）说明2025年2月预案修订的具体情况，包括但不限于原项目和项目二在项目具体投入、建设内容、备案审批等方面的区别和联系，并结合产能调增以及相关投入情况，说明是否属于本次发行方案发生重大变化，是否已按照《证券期货法律适用意见第18号》等规定履行内外部程序及信息披露义务
	1、2025年2月预案修订情况明细
	2、原项目和项目二在项目具体投入、建设内容、备案审批等方面的区别和联系
	3、产能调增以及相关投入情况
	4、2025年2月预案修订不属于本次发行方案发生重大变化
	5、本次发行方案调整已履行必要的内外部程序及信息披露义务

	（二）结合项目二相关董事会时间以及前期投入情况，说明本次募投是否包含董事会前投入的资金。
	1、项目二相关董事会时间
	2、项目二前期投入情况
	3、本次募投不包含董事会前投入的资金


	五、区分境内外市场，说明本次募投项目涉及各类产品的产业链上下游环节及特征、商业模式发展、同行业扩产及竞争格局、行业产品需求及未来发展情况等；区分产品类别，结合现有以及拟投入相关产线的产能利用率、在手订单、拟销售国家或地区需求情况等，说明本次募资扩产的原因及合理性，是否存在重复建设的情形，是否存在产能消化的风险。
	（一）区分境内外市场，说明本次募投项目涉及各类产品的产业链上下游环节及特征、商业模式发展、同行业扩产及竞争格局、行业产品需求及未来发展情况等
	1、本募投项目涉及的产品及拟销售区域
	2、本募投项目涉及主要产品的产业链上下游环节及特征
	3、本募投项目涉及主要产品的商业模式发展
	4、本募投项目涉及主要产品的同行业扩产及竞争格局
	5、本募投项目涉及主要产品的行业产品需求及未来发展情况

	（二）区分产品类别，结合现有以及拟投入相关产线的产能利用率、在手订单、拟销售国家或地区需求情况等，说明本次募资扩产的原因及合理性，是否存在重复建设的情形，是否存在产能消化的风险
	1、产品分类情况
	2、产能利用率情况
	3、本次募投项目的扩产倍数和产能释放计划
	4、在手订单情况
	5、拟销售国家和地区的市场需求情况


	六、结合前次募投项目投产和在建工程转固情况，本次募投项目各类新增固定资产等的金额、转固或摊销时点以及募投项目未来效益测算情况，说明因实施前募和本募项目而新增的折旧和摊销对发行人未来经营业绩的影响。
	（一）前次募投项目投产和在建工程转固情况
	1、2020年首次公开发行股票
	2、2022年向不特定对象发行可转换公司债券

	（二）本次募投项目各类新增固定资产等的金额、转固或摊销时点
	（三）因实施前募和本募项目而新增的折旧和摊销对发行人未来经营业绩的影响

	七、截至最新前次募投项目资金使用和效益实现情况，结合IPO及以后历次融资募集资金用途改变、项目延期或实施主体、实施地点变更等情况，说明是否已按规定履行相关审议程序与披露义务，是否存在擅自改变前次募集资金用途未作纠正，或者未经股东大会认可的情形。
	（一）截至最新前次募投项目资金使用和效益实现情况
	1、首次公开发行股票
	2、2022年向不特定对象发行可转换公司债券

	（二）IPO及以后历次融资募集资金用途改变、项目延期或实施主体、实施地点变更等情况
	1、IPO及以后历次融资不存在募集资金用途改变的情形
	2、IPO及以后历次融资中项目延期或实施主体、实施地点变更等情况

	（三）说明是否已按规定履行相关审议程序与披露义务，是否存在擅自改变前次募集资金用途未作纠正，或者未经股东大会认可的情形
	1、“营销网络建设项目”变更实施地点
	2、“营销网络建设项目”延期
	3、“年产5GW储能变流器及储能系统集成建设项目”及“研发中心扩建项目”变更项目实施地点
	4、“年产5GW储能变流器及储能系统集成建设项目”、“研发中心扩建项目”新增项目实施主体
	5、“年产5GW储能变流器及储能系统集成建设项目”与“研发中心扩建项目”延期


	八、结合现有及在建（租赁）工厂、宿舍及办公场所等面积和实际使用等情况，本次募集资金用于基建投资的具体内容及其必要性，是否可能出现闲置的情况，为防范闲置情形拟采取的措施及有效性。
	（一）现有及在建（租赁）工厂、宿舍及办公场所等面积和实际使用等情况
	1、公司拥有的房屋建筑物情况如下：
	2、已建成的房屋建筑物
	3、租赁的房屋建筑物

	（二）本次募集资金用于基建投资的具体内容及其必要性
	1、本次募集资金用于基建投资的具体内容
	2、本次募集资金用于基建投资的必要性

	（三）是否可能出现闲置的情况，为防范闲置情形拟采取的措施及有效性
	1、公司新建厂房出现闲置的可能性较小
	2、为防范厂房等基建投资出现闲置拟采取的措施及有效性


	九、补充披露风险提示
	（一）发行人已披露募投项目备案将到期的风险
	（二）发行人已披露技术研发方面的风险
	（三）发行人已披露募投项目效益不及预期方面的风险
	（四）发行人已披露可能导致本次发行失败或募集资金不足的风险
	（五）发行人已披露本次募投项目产能消化方面的风险
	（六）发行人已披露募投项目新增折旧摊销将导致业绩下滑的风险

	十、核查程序与核查意见
	（一）核查程序
	（二）核查意见


	问题三
	一、明确本次认购资金的具体来源，并结合发行对象的财务状况说明本次认购来源于自有资金部分的确定性；如涉及借款，请说明相关借款安排、利率、偿还安排等，是否符合《监管规则适用指引——发行类第6号》的相关规定。
	（一）本次认购资金的具体来源及确定性
	（二）发行对象的财务状况
	（三）如涉及借款，请说明相关借款安排、利率、偿还安排等
	（四）是否符合《监管规则适用指引——发行类第6号》的相关规定

	二、结合公司股东前期解除一致行动关系的具体情况，说明按照本次发行方案的股数发行上限发行对持股比例影响及对公司控制权的影响，是否属于巩固控制权，是否可能出现控制权不稳定的风险，相关风险防控措施及其有效性。
	（一）公司股东前期解除一致行动关系的具体情况
	（二）说明按照本次发行方案的股数发行上限发行对持股比例影响及对公司控制权的影响，是否属于巩固控制权，是否可能出现控制权不稳定的风险，相关风险防控措施及其有效性
	1、按照本次发行方案的股数发行上限发行对持股比例影响及对公司控制权的影响，是否属于巩固控制权，是否可能出现控制权不稳定的风险
	2、为防范控制权变更采取的措施及有效性


	三、说明本次发行对象是否确认定价基准日前六个月未减持其所持发行人的股份，并出具“从定价基准日至本次发行完成后六个月内不减持所持发行人的股份”的承诺并公开披露；说明股份锁定安排相关承诺是否符合《上市公司收购管理办法》的有关规定。
	（一）本次发行的承诺
	（二）股份锁定安排相关承诺是否符合《上市公司收购管理办法》的有关规定

	四、结合公司货币资金情况、购买理财产品等情况，说明本次融资的必要性和合理性，是否存在大额闲置资金的情形。
	（一）公司货币资金情况、购买理财产品等情况
	1、货币资金情况
	2、购买理财产品等情况

	（二）本次融资的必要性和合理性，是否存在大额闲置资金的情形

	五、补充披露风险提示
	（一）发行人已披露认购对象资金来源方面的风险
	（二）发行人已披露实控人持股比例较低的风险

	六、核查程序与核查意见
	（一）核查程序
	（二）核查意见


	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、同时，请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	三、核查程序与核查意见
	（一）核查程序
	（二）核查意见



