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ֲ ȁῈ Ḥ ӈⱵ̆ ֲ ῒῃᵣ Ԋȁ Ԋȁ

ֲ ֲ Ḡ תּ ӥḤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ Ȃ 

Һ תּ ӥ ԅ ̆ Ҍ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

ֲ ṽ├ ̆Ҍ ṽ├Ȃ

ṽ├ ≠ ᴇ ץ ᴇȁ ȁ ᴇ Ȃ ֲ

Ҍᴪ ᴇȁ ᵬ̕Ҍףץ ȁḤ Ҍ ≠

ῒז ῏≠ Һᵣ ≠ ̕Ҍ ῒזҺᵣ ҍ

ᶫ Ⱶ ꜛȁ ̕Ҍ₮ԍ≠ ֜ ῏ ԑ

ṽ├̕Ҍ ῒז Ὲ Ԉȁ ҹȂ 

ֲ Ԋȁ Ԋȁ ֲ ȁ ᶛ 5% қ ῒז῏

ҍ ṽ├ ̆ ֲ Ὲ Ҭ ῏ ’ Ȃ 

Ҍ ꜛ Ԋ׆ֲ Ὲ Ԉȁ ҹȂ

Ҍ Ҭ ꜛ ֲ ṽ├̆

Ҍ ҹ ֲ ṽ├ ᶫ Ⱶ̆Ҍ ṽ├

ֲ Ⱶȁ ȁ Ⱶ Ȃ 

֟ ֲ ῒ қȁ ᴩֲȁ └ֲȁ Ҍ

ҍ҉ ҹȂ 

Ҭ ᴪȁ ├֜ ṽ├ Ύ ̆Ҍף ṽ├

ᴇṿᵬ₮ᴋᵥ ᴇ̆ӞҌ ṽ├ ᵬ₮ᴋᵥ∞ Ȃ₄

ṽ├ ̆ תּ ӥῃ ῏ Ḥ ᴆ̆

Ḥ ȁ‰ № ̆ ץ ∞ ᴇ

ṿ̆ ҍῒ ῏ ᴋᵥ Ȃ 
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ṽ├ ᵬ תּ ӥ῏ԍ ≠ӈⱵ ̆

ṽ├ ȁṽ├ ֲᴪ ↕ ṽ├ּת ӥҬῒז ῏

ֲȁṽ├ ֲȁṽ├ ֲ Һᵣ ≠ӈⱵ ῏ Ȃ 

ֲ תּ ӥ ӈⱵ̆ Ȃ 
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Ԋ  

῏ Ҋץ Ԋ ̆ ה תּ ӥҬñ ѿ

ò ῏ Ȃ 

ѿȁ ֲ Ⱶ ’ 

├֜ ̆ Ҭ ├ ᴪ Ύ̂

[2024]1245̃̆ ֲ ‰ Ғҙ Ὲ ṿ Ҍ 102ַ

ᾝ Ὲ ṽ├Ȃ 

ṽ├ ╠̆ ֲ ѿ ‪ ֟ҹ 1,354.73ַᾝ̂ 2025

3 31 Ⱶ Ҭ ̃̆ ֟ ṽ ҹ75.47%

̂ ף ӯ ├ ҍף ├ ̃̆ Ὲ ֟ ṽ ҹ 30.72%̕

ṽ├ ╠̆ ֲ ҈ҩᴪ № ≠ ҹ42.02ַᾝ

̂2022ȁ2023 2024 Ҭ ԍ Ὲ қ ‪≠

27.89ַᾝȁ46.06ַᾝ 52.11ַᾝ ṿ̃̆ Ҍ ԍ ṽ├ѿ

≠ 1ṐȂ ֲ ṽ├ ╠ Ⱶ ῏ Ȃ ṽ├

҉ Ὲ Ȃ 

ԋȁ ’ 

Ḥ ᵀ ᴍ Ὲ ԍ20256 6 ₮ΐ ȇ ҆

ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃Ḥ

Ȉ̆ ṽ├Һᵣ ҹ AAĂṽ ҹ AAĂ ҹ Ȃ

ṽ├ễ ṽⱵ ⱬ ̆ ᵞȂ

ñ Έ ֲ ṽ├ Ḥ ’òӊñԋȁḤ Һ

Ԋ òȂ 

Ḥ ṽ├ ῤ ̆

Ҍ Ȃ Ḥ ℗῏ Ὲ ’ȁ

ṽ ῏Ḥ ̆ ̆ ₮ Ὲ ṽ

Ḥ ֟ Ԋ ̆ Ḥ ̆ №

̆ Ḥ ̆₮ΐ ̆
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Ȃ 

҈ȁ Ḡ Ḡȁ ȁ Ḥ ΐᵣ ῏  

ṽ├ҹ Ḡṽ├̆ Ȃ ṽ├ ̆

ֲ ’ ԅễṽḠ └ Ḡ ṽ├ ט

̆ᵖ ῤ̆ ԍҌ ȁ ╠

ễṽḠ Ҍ ῃ ̆ ṽ├ ֲ≠ ֟ Ȃ 

ȁῈ ҙ ῀ ≠ ꜚ  

҈ ̆Ὲ ҙ ῀№≢ҹ206.10ַᾝȁ215.01ַᾝ 247.35ַᾝ̆

ԍ Ὲ ‪≠ №≢ҹ27.89ַᾝȁ46.06ַᾝ 52.11ַᾝȂ2023

ȁ2024 Ὲ ҙ ῀ȁ ԍ Ὲ ‪≠ Ȃ

ҙ ̆Ὲ ≠ ⌠ ├ ̆ ṽ├

ῤ ├ Ҍ≠ ̆Ὲ ҙ ῀ ‪≠ ׅ Ҋ

ꜚ Ȃ 

ԓȁῈ ꜚ֟ ‪ ꜚ  

҈ ̆Ὲ ꜚ֟ ‪ №≢ҹ 371.81ַᾝȁ692.47

ַᾝ 264.18ַᾝ̆ ף ӯ ├ Ὲ ꜚ֟ ‪

№≢ҹ411.42ַᾝȁ731.59ַᾝ 11.79ַᾝ̆ ꜚ֟ ‪

ꜚ Ȃ2023̆Ὲ ꜚ֟ ‪ ҹ 692.47ַᾝ̆

ⱴ 320.66ַᾝ̆Һ ṽ├ ᵣ ̆֜ ̆ ṽ├ȁῈ

תּ ȁ ֟ ֜ ΐ Ȃ2024Ὲ ꜚ֟

‪ 264.18ַᾝ̆Һ ҹ֜ ΐ ‪ ῀

⁞ ȂῈ ꜚ֟ ⌠Ὲ ꜚȁ ֟

̆ Ὲ ᾟ№῏ ̆ ⱴ

֟ ̆ҩ≢ҙⱵ ̆ ᶛ ῒז Ԋ

ᴆ ׅ̆ ꜚ֟ ꜚ Ȃ 

Έȁ Ḡ  

ȇҬ ֲ ῍ Ὲ ȈȁȇῈ ṽ├ ҍ֜ Ⱳ Ȉ
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ȁ ץ תּ ӥ ̆ҹ ṽ├ ֲ֣ ≠

ṽ├ּת ӥ ≠̆Ὲ └ ȇṽ├ ֲᴪ ↕Ȉ̆

ȁ֜ ῒז Ὲ ṽ├̆ ᵬ Ὲ └

ȇṽ├ ֲᴪ ↕ȈȂṽ├ ֲᴪ ȇṽ├ ֲᴪ ↕Ȉ

‗ ṽ├ῃᵣṽ├ ֲ̂ ₮ ᴪ ȁ ₮ ᴪ ȁ

‗ ṽ├ ץֲ̆ ῏‗ ṽ├

ṽ├ ֲ̃ΐ ⱬ ⱬȂ ṽ├ ̆ṽ├ ֲ

ᴪ ῒ ῤ ᴋᵥ ‗ ⱬᴨᾢԍ ṽ├ ֲ

ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮ ‗ Һ Ȃ 

ҹ ֲȁṽ├ ֲ ṽ├ ֲӊ ≠ȁӈⱵ

ᴋ̆Ὲ ᴋԅ Ḥ ├ ᴍ Ὲ ᴋ ṽ├ ṽ├ ֲ̆

ԅȇṽ├ Ȉ̆ ȁ֜ ῒז

ṽ├ ᵬ Ὲ └ ȇṽ├ ȈȂ 

҂ȁ  

ȇ ├ Ȉ ῏ ̆ ṽ├ֽ Ғҙ ̆

Ғҙ Ҭ ҩֲ Ҍ ҍ Ȃ ṽ├҉

ֽ̆ Ғҙ ҍ֜ ̆ Ғҙ

Ҭ ҩֲ ӯ῀ ֜ ҹ Ȃ 

ῇȁ҉ ’ 

̆Ὲ ├֜ ₮῏ԍ ṽ├҉ ֜

Ȃ ṽ├ ├֜ ҉ ᴆ̆֜ ̔ ֜ȁ

₯ ֜ȁ ᴇ ֜ȁ ӯ ֜ ֜Ȃ ṽ├҉ ╠̆Ὲ Ⱶ ’ȁ

ҙ ȁ Ḥ ’ ₮ ̆Ὲ Ḡ ṽ

├ ҉ ├֜ ̆ ṽ├ ҉ ̆

ṽ├ ԇ Ὲ Ȃ Ὲ ҍ ’

ꜚ ̆ ṽ├ ̆ ṽ├Ҍ

├֜ ץ ῒ֜ז ҉ Ȃ 
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Ӝȁ ṽ├ ᴆȂ 

Ὲ ҺᵣḤ ҹ AAĂ ṽ├Ḥ ҹ AAĂ ҹ

̆ Ὲ ҹ ṽ├ ֜ ᴆ̆ΐᵣ

Ԋ ץ ├ ῏ ҹ‰Ȃ 

ȁῈ Ғҙ Ὲ Ҍ ֲ 102ַᾝ̂ 102ַ

ᾝ̃ Ὲ ṽ├ԍ 20249 5 Ҭ ├ ᴪ Ύ̂

[2024]1245̃Ȃ ṽ├ № ̆ ṽ├ Ҍ 30

ַᾝ̂ 30ַᾝ̃̆ ṽ├ תּ ̆ ῃ ԍễ

⌠ ṽⱵȂ 

ѿȁ≠ ꜚ ṽ├  

ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃṽ├ ᴇṿ ῒ

ῤ ≠ ꜚ ׆̆ꜚ ᶏ ṽ├ ṽ├

ᴇṿΐ ѿ Ҍ Ȃ 

ԋȁ ҙ Ὲ ҙ  

̆Ҭ ᵣ Ẓ ⌠῏ ̆ ҹҬ

ᵬ Ȃ ῏ Ӟ ₮ ԅѿ ↓ ̆

̆ ῤ ᴪ ѿ ̆ ≠

ҳ҉ ̕ᵖῒ≠ ̆ ҹ ⱴ ̆Ӟ ԅ ᵣ

̆ ̆Ӟ ꜛԍ ῀

Ȃ ҩ ᾧᴪ ‖₯̆ ├Ὲ ᵬҹ ҙⱵ

⌠ Ȃ ֲ ҙ Ҭ Ạ₮

̆ ֟ ҙⱵ ̆ ᵞ ̆Ạ ᵬ̆ ᴪ ῒ

’ ᵝ Ҍ≠ Ȃ 

҈ȁ ꜚ Ὲ ҙ ꜚ  

ֲ № ῀ ├ Ȃҍ ҙῤῒז ├Ὲ ᵌ̆

ֲ ҙⱵ ├ ̆Ӟ ᵣ ᴆ ꜚ Ȃ
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ᵣ ҍ ├ Ҍ ├ ֜ Ҋ ץ

ꜚ ⁞ ̆ ֲ ├ ҙⱵ ᵳ ץ῀

ҙⱵ Ḡ ῀ Ҍ≠ Ȃ ├ ₮ ᵞ ’̆

ֲ ҙ ⌠ Ҍ≠ Ȃ ├ Ҍ Ӟ ֲ

Ḥ ҉ Ȃ ̆ ᵣ ’ ├ Ҍ ֲ

֟ ᴇṿ ̆ ֜ ᵝᴇṿҊד ̆ ֲ

֜ ҙⱵҍ תּ ҙⱵ֟ Ҍ≠ ̆ └ ֲ ꜚ ̆

₮ ᴇṿ ᴪ ⁞ Ȃ ’Ҍ Ӟ └ ֲ

ȁ ֟ ⱬȂ ’ҍ ├

Ҍᶃ ̆ ֲӞ ῒ ӯ ֲ ֟ ⅞ ᴍ ̆

ֲ ֟ ҙⱵ֟ Ҍ≠ Ȃ 

ȁ Ԉ  

╠̆ ├ ҙ ԍ ѿ ҙ ⇔ ̆ ҙ

ᵣ Ԉ ׅ ԍ № ȁᵞ Ԉ Ҭ ̆

├Ὲ ⱬȁ Ԉ ȁ ׅ ̆Ὲ

ҩҙⱵ ҳ ԈȂ 

̆ Ҭ ῤ Ⱶ ѿ ̆ ├ Ҭ ├

ҍ ѿ ⱴ ̆ῒ Ԋ׆ ҙⱵ Ӟᴪ ̕ Ὲ

ȁ ֟ ȁ ҍ ≠ ⱬ̆ץ ⇔ ⱬ ̆Ҭ ├ ҍ

├ ѿ Ȃⱴӊ ҙ ȁḠ Ὲ ῒז Ӟ

├Ὲ ᴰ ҙⱵ ̆ ├ ȁ ֟ ̆ҍ ├Ὲ

ԅ ԈȂ ̆ №ҙ └ ̆ ȁḠ ȁḤ

ҍ ῤ ├ Ԉ̆Ὲ ҳ ԈȂ ⱴ▲

ҙ Ԉ Ҭ̆ Ὲ Ҍ Ԉⱬ̆↕ ҙⱵ ≠

ⱬ ⌠Ҍ≠ Ȃ 

ԓȁῈ ֟Ὲᾛᴇṿ ꜚ  

2022 ̆Ὲ ֜ ֟ȁῒזṽ ῒז ΐ №≢

ҹ2,790.19ַᾝȁ545.11ַᾝ 20.30ַᾝȂ2023̆Ὲ ֜ ֟ȁ
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ῒזṽ ῒז ΐ №≢ҹ 2,364.88ַᾝȁ733.99ַᾝ 705.94

ַᾝȂ2024 ̆Ὲ ֜ ֟ȁῒזṽ ῒז ΐ №

≢ҹ 2,695.24ַᾝȁ655.42ַᾝ 694.86ַᾝȂῈ ֟ᴇṿ ├

ᴟ ꜚ̆ Ὲ ȁ‪ ֟֟ Ȃ Ὲ ẫ

̆ᶷ Ҭᵞ ֟ ̆ └ ץ̆

Ḡṿ ṿ̆ᵖ Ὲ ץ ᴪ ≠ ꜚȁ

├ ᴇ ꜚ ֟ ≠ Ԏ ̆ ᴪ Һ ȁῈᾛ

ᴇṿ ꜚ ῒז Ȃ ҉ ֟ Ὲᾛᴇṿ ꜚ̆

Ὲ ֟ ≠ ⱬ֟ Ȃ 

Έȁ ֲ  

20151 16̆ ҆ ├ ᴍ Ὲ ץ ├ ᴍ

Ὲ ῃ ├ ֟ ṽ₮ ῃ ├ Ὲ ҆ ├

Ὲ ̆ Ὲ ҹ ҆ ᴍ Ὲ ̆ Ὲ ҹ Ὲ

Ȃ 

҈ ̆ ֲ ҙ ῀ҹ 206.10ַᾝȁ215.01ַᾝ 247.35

ַᾝ̆ ꜚ ῀ҹ 719.42ַᾝȁ1,004.02ַᾝ 885.34ַᾝ̆

ꜚ ₮ҹ 347.61ַᾝȁ311.55ַᾝ 621.17ַᾝ̆ ꜚ֟

‪ ҹ 371.81ַᾝȁ692.47ַᾝ 264.18ַᾝ̕ ҈ ̆ Ὲ ҙ ῀

ҹ 30.40ַᾝȁ9.65ַᾝ 19.67ַᾝ̆ ꜚ ῀ҹ 1.46ַᾝȁ10.14

ַᾝ 0.86ַᾝ̆ ꜚ ₮ҹ 6.88ַᾝȁ2.01ַᾝ 12.19ַᾝ̆

ꜚ֟ ‪ ҹ-5.41ַᾝȁ8.13ַᾝ -11.33ַᾝȂ ̆Ὲ

҈ ῤ ҙ ῀ ꜚ֟ Һ ԍ

ֲ ῤ Ὲ Ȃ 

҂ȁễט  

Ὲ ̆ ԅñ + ├ Ὲ ò ̆ ΐ

Ԉⱬ Ὲ Ȃ ҈ ̆ ֲ Ὲ ‪≠ №≢ҹ27.11ַᾝȁ

7.32ַᾝ 16.08ַᾝ̆ ‪≠ ᶛ№≢ҹ86.36%ȁ13.38%

25.72%Ȃ 
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ֲ Ὲ ῀ ≠ Ҭ ԍ ̆ Һ

ҹ Ὲ № ≠Ȃ ҈ ̆ ԍ Ὲ ≠№ ῀№≢ҹ31.95

ַᾝȁ8.40ַᾝ 16.30ַᾝȂ ҆ ᵬҹ Ὲ ҬҺ Һᵣ ҆

├ ѿ қ̆ ‰ ҆ ├≠ № ≠Ȃễ

ṽ├ ̆Һ ԍῈ ẫ ֟ Ὲ

Ὲ № Ȃ 

ṽ├ ῤ̆Ὲ ȁ ҙ ’ȁ ῏

ȁ ’ ץ Ὲ ֟ ȁ Ὲ ≠ №

’ ѿ Ҍ ̆ Ὲ Ҍ ׆ Ҭ

ȁ ט ṽ├ ̆ ᴪᶏṽ├ ֲ ҳѿ ễט

Ȃ 

ῇȁ ֟ ṽ  

҈ ̆Ὲ ֟ ṽ ̂ ף ӯ ├ ҍף

├ ̃№≢ҹ77.25%ȁ76.09%76.81%̆ ҈ Ὲ ֟ ṽ ̆

Һ ├Ὲ ├ȁ ├֜ ҍ ֜ Ḥ

ҙⱵ ̆ ꜚ ṽ├ ȁ Ṣȁ

̆ ├Ὲ ҙ Ȃᵖ ֟ ṽ ᴪ └Ὲ

̆ғ Ҍ≠ ’Ҋ̆Ὲ Ⱶ Ӟ

ӊ Ȃ 

Ӝȁ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ҆ ᴍ

Ὲ 2022 2023 Ⱶ ԅ ̆ №≢₮ΐԅ

Ҭ ̂2023̃ 10022 Ҭ ̂2024̃ 10022

Ȃ ᴪ ԊⱵ ̂ ᴩ̃ ҆ ᴍ

Ὲ 2024 Ⱶ ԅ ̆ ₮ΐԅ 2500966

Ȃ תּ ӥ ̆ ֲ 2022 2023

Ҭ Ύᴪ ׆ Ҭ ᴪ ԊⱵ ̂ ᴩ̃

̆ ȇ ҆ ᴍ Ὲ 2025 Ғҙ Ὲ

Ὲ ṽ├̂ ԋ תּ̃ ӥȈӊñᴪ ԊⱵ ò҉ Ȃ 
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ԋ ȁ202410 22̆ ֲ қ ᴪ ԅȇ ҆

ᴍ Ὲ 2024ѿ ҳ қ ᴪ‗ Ὲ ȈȂץ ֲ 20246

30 A H 25,039,944,560ҹ ̆ Ύ A

H қ 10 ≠ֲ 0.17ᾝ̂ ̃̆῍ № ≠

ֲ 425,679,057.52ᾝȂ ֲԍ202410 22 ԅH қ

≠ ̆ԍ202412 11 ԅA қ ≠ Ȃ

≠ № ҍ қ ᴪ ≠ № ѿ Ȃ 

ֲԍ20253 28 Ԋᴪᴪ ̆ ȇ῏ԍῈ 2024

≠ № ȈȂץ 202412 31 A H

25,039,944,560ҹ ̆ Ύ A H қ 10

≠ֲ 0.46ᾝ̂ ̃̆῍ № ≠ֲ

1,151,837,449.76ᾝȂ2024Ҭ ֲ ԅ≠ № ̆№ ≠ֲ

425,679,057.52ᾝȂ ֲ 10 ≠ֲ 0.63ᾝ̂

̃̆῍№ ≠ֲ 1,577,516,507.28ᾝ̆ ԍ Ὲ қ‪

≠ ᶛҹ30.27%Ȃ ≠ № ֜ қ ᴪ Ȃ 

ԋ ѿȁṽ├ ֲᴪ ‗  

ṽ├ ֲᴪ ȇṽ├ ֲᴪ ↕Ȉ ‗ ̆ ԍ

ṽ├ ֲ̂ ₮ ᴪ ȁ ₮ ᴪ ȁ ‗ ṽ├

ץֲ̆ ῏‗ ṽ├ ֲ̃ ⱬȂ

ṽ├ ̆ṽ├ ֲᴪ ῒ ῤ ᴋᵥ ‗

ⱬᴨᾢԍ ṽ├ ֲ ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮

‗ Һ Ȃṽ├ ֲ ȁ ӯ זῒץ ṽ├ ᵬ

Ὲ ҹ ṽ├└ ȇṽ├ Ȉȁȇṽ├ ֲᴪ

↕Ȉ ṽ├ ≠ӈⱵ Ȃ 

ԋ ԋȁ  

ӯ ṽ├̆ תּ ӥ ῏ Ḥ ᴆ̆

∞ ȂҬ ├ ᴪ ṽ├ ‰̆ Ҍ

ῒ ṽ├ ᴇṿᵬ₮ԅᴋᵥ ᴇ̆ӞҌ ῒ ṽ├
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ᵬ₮ԅᴋᵥ∞ Ȃᴋᵥҍӊ ẊҌ Ȃ ṽ├ᶭ

̆ ֲ ҍ ̆ Ȃ

תּ ӥ ᴋᵥ ̆ ├ ֲȁ ȁҒҙᴪ

ῒזҒҙ Ȃ 

ԋ ҈ȁ  

ֲ ṽ├ ̆Ҍ׆Ԋȇ῏ԍ ѿ ṽ├ ҙⱵ

῏Ԋ Ȉ ҈ ԋ ҹȂ ֲҌ

ṽ├Ȃ ֲҌ ᴇȁ ᵬ̕Ҍ ףץ ȁḤ

Ҍ ≠ ῒז ῏≠ Һᵣ ≠ ̕Ҍ ῒזҺ

ᵣ ҍ ᶫ Ⱶ ꜛȁ ̕Ҍ ₮ԍ≠ ֜

῏ ԑ ṽ├̕Ҍ ῒז Ὲ Ԉȁ

ҹȂ ֲ қȁ └ֲҌ ȁ ᶏ ֲ ҉

ҹȂ 

ҍ ṽ├ ̆ ↕̆ ̆└

└ ̆ └ ̆Ҍ׆Ԋȇ῏ԍ ѿ

ṽ├ ҙⱵ ῏Ԋ Ȉ ῇ ԋ ȁ ҈ ҹȂ

Ҍ ꜛ Ԋ׆ֲ Ὲ Ԉȁ ҹȂ Ҍ

Ҭ ꜛ ֲ ṽ├̆Ҍ ҹ

ֲ ṽ├ ᶫ Ⱶ̆Ҍ ṽ├ ֲ

Ⱶȁ ȁ Ⱶ Ȃ ֟ ֲ ῒ қȁ ᴩ

ֲȁ └ֲȁ Ҍ ҍ҉ ҹȂ 

ԋ ȁṽ├ ’ 

ṽ├ ҹñ ҆ ᴍ Ὲ 2024 Ғҙ

Ὲ Ὲ ṽ├ò̆ № ̆ ↕̆ ṽ├ ҹñ

҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ

̃ò̆ ṽ├№ Ҍ ҍ ṽ├ ῏

ᴆ ⱬ̆ ῏ ᴆ Ὲ ṽ├ ΐ ⱬȂ

╠ ᴆ ᵖҌ ԍȇṽ├ Ȉȁȇṽ├ ֲᴪ ↕Ȉ

Ȃ  
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ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ὲ ȁῈ ȁ ֲȁ

҆  
 ҆ ᴍ Ὲ  

├  ├ ᴍ Ὲ  

҆ ȁ ҆ ├  ҆ ├ ᴍ Ὲ  

҆ Ὲ   ҆ ├ Ὲ  

Ҭ ȁҬ Ὲ   Ҭ ᴋῈ  

Ҭ   Ҭ ᴋῈ  

Ҭ Ὲ   Ҭ ᴋῈ  

ᾣ   Ҭ ᾣ ᴍῈ  

҆   ҆ Ὲ  

҆⇔   ҆ ⇔ ├ Ὲ  

҆   ҆ ̂ ̃ Ὲ  

  ⇔ҙ Ὲ  

  Ὲ  

҆   ҆ Ὲ  

  Ὲ  

҆   ҉ ҆ ├ Ὲ  

҉ ӄԊῈ   ҉ ӄԊ̂ ̃ Ὲ  

├ҙ ᴪ  Ҭ ├ҙ ᴪ 

ṽ├  

ֲ2023 қ ᴪ

῏‗ ̆ ├֜ Ҭ

├ ᴪ Ύ̆Ὲ Ғҙ

Ὲ Ҍ 102ַᾝ̂

102ַᾝֲ̃ Ὲ ṽ├ 

ṽ├  
҆ ᴍ Ὲ 2025 Ғ

ҙ Ὲ Ὲ ṽ├̂ ԋ ̃ 

  ṽ├ Ὲ  

  ṽ├ ҈  

Һ   
҆ ├ Ὲ Ḥ ├ ᴍ

Ὲ  

Һ ȁ

ֲȁ ҆ ├ 
 ҆ ├ Ὲ  

Һ ȁṽ├

ֲȁ Ḥ ├ 
 Ḥ ├ ᴍ Ὲ  
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תּ ҍễṽḠ

ֲȁ  
 

תֲּ Ғ / ễṽḠ

Ғ  

  
תּ Ғ / ễṽḠ Ғ

 

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

Ⱶ   Ҭ ֲ ῍ Ⱶ  

֜ ȁ ├֜ ȁ֜

 
 ├֜  

├ ȁ ȁ

ȁṽ├

 

 
Ҭ ├ ᴋῈ №Ὲ

 

ҙ ᴪ  Ҭ ├ ҙ ᴪ 

  
ֲ ṽ├

ᴇ  

ȇṽ├ Ȉ  
ֲҍṽ├ ֲ ȇṽ├

Ȉ 

ȇṽ├ ֲᴪ ↕Ȉ  
ֲҍṽ├ ֲ ȇṽ├

ֲᴪ ↕Ȉ 

ȇ Ȉ  
ֲȁ ҍṽ├ ֲ

ṽ├  

ȁ ֲ  

ṽ├ ̆ ȁ ȁ

ҍȁ ṽ

├ Һᵣ̆ң ΐ ѿ ӈ 

Ὲ қ ᴪ  ҆ ᴍ Ὲ қ ᴪ 

Ὲ Ԋᴪ  ҆ ᴍ Ὲ Ԋᴪ 

Ὲ Ԋᴪ  ҆ ᴍ Ὲ Ԋᴪ 

ȁ ֲ   ҉ ԊⱵ  

ᴪ   

Ҭ ᴪ ԊⱵ ̂

ᴩ̃ȁ ᴪ ԊⱵ ̂

ᴩ̃ 

Ḥ  Ḥ ᵀ ᴍ Ὲ  

҉ ҕ   ҉ ҕ Ḥ ᵀ Ⱶ Ὲ  

ȇῈ Ȉ  ȇ ҆ ᴍ Ὲ Ȉ 

ȇ қ ᴪ Ԋ ↕Ȉ  
ȇ ҆ ᴍ Ὲ қ ᴪ

Ԋ ↕Ȉ 

ȇ Ԋᴪ Ԋ ↕Ȉ  
ȇ ҆ ᴍ Ὲ Ԋᴪ Ԋ

↕Ȉ 

ȇ Ԋᴪ Ԋ ↕Ȉ  
ȇ ҆ ᴍ Ὲ Ԋᴪ Ԋ

↕Ȉ 

ȇ῏ ֜ └ Ȉ  ȇ ҆ ᴍ Ὲ ῏ ֜
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└ Ȉ 

ȇῤ └ Ȉ  
ȇ ҆ ᴍ Ὲ ῤ └

Ȉ 

ȇῈ Ȉ  
ȇҬ ֲ ῍ Ὲ Ȉ̂2023ḱ

̃ 

ȇ ├ Ȉ  
ȇҬ ֲ ῍ ├ Ȉ̂2019ḱ

̃ 

ȇ Ⱳ Ȉ  
ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ̂2023

ḱ ̃ 

҈ ȁ ҈   2022ȁ20232024 

҈ ѿ ȁ   2022ȁ2023ȁ202420251-3  

ѿ   20241 1 20241231 

ѿ   20251 1 20253 31 

תּ ӥ  

ֲ ῏ ȁ ҹ ṽ

├ └ᵬ ȇ ҆ ᴍ Ὲ

2025 Ғҙ Ὲ Ὲ ṽ├

̂ ԋ תּ̃ ӥȈ 

ᵬ   
Ҭ ֲ ῍ ҙ Ὲ ҙ

̂Ҍ Ẋ ̃ 

֜   ├֜ ҙ  

Ẋ ᴡ   

Ҭ ֲ ῍ Ẋ

ᴡ ̂Ҍ ≢ ȁ

≢ Ẋ /

ᴡ ̃ 

ᾝ/̓ᾝ/ַᾝ  ֲ ᾝ/̓ᾝ/ַᾝ 

Ҭ ȁ   

Ҭ ֲ ῍ ̂ҹ תּ ӥӊ

̆Ҍ ≢ ȁ ≢

̃ 

תּ ӥҬ̆ № ҍ ⱴ ⱴӊ ԓ῀ ҉ ̆

Ȃ 
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ѿ   

ᴇ ṽ├ ̆ תּ ӥ ῒז ̆

≢ Ҋ Ȃ 

ѿȁҍ ṽ├ ῏  

̂ѿ̃≠  

ῤ ᵣ ’ ̆ ṽ

├ ̆ ȁ ̆ ≠ ꜚȂ

̆ṽ├ ԍ≠ ̆ ԍ ṽ├ ≠ ṽ├̆ ≠

ꜚ ṽ├ ᴇṿȂ ṽ├ ῤ̆ ≠ ꜚ

ᶏ ΐ ѿ Ҍ Ȃ 

̂ԋ̃ ꜚ  

ṽ├ ̆ ֲ ṽ├ ֜ ҉ Ȃ

ԍΐᵣ Ԋ ṽ├ ̆ ᶭ ԍ ῏Һ

‰̆ ֲ ╠ Ḡ ṽ├ѿ ֜ ҉

֜ ̆ғΐᵣ ҉ Ҍ Ȃ ̆ ├֜ ֜

⌠ ȁ № ֜ ̆ ṽ├

ֽ ԍҒҙ ῤ ̆ ֲ֞ Ḡ ṽ├ ֜ ҉

֜ ṽ├ ֲ ֜ ῒ ṽ├Ȃ ̆ ṽ

├ ӯ ṽ├ ҳ ԍṽ├Ҍ ҉ ֜

₮ ṽ├̆ ԍ҉ ֜ ֜ Ҍ ₮ ֜ ’̆

Ҍ ץ ѿᴇ ₮ ῒ ṽ├ ꜚ Ȃ 

̂҈̃ễט  

Ὲ ̆ ԅñ + ├ Ὲ ò ̆ ΐ

Ԉⱬ Ὲ Ȃ ҈ ̆ ֲ Ὲ ‪≠ №≢ҹ27.11ַᾝȁ

7.32ַᾝ 16.08ַᾝ̆ ‪≠ ᶛ№≢ҹ86.36%ȁ13.38%

25.72%Ȃ 
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ֲ Ὲ ῀ ≠ Ҭ ԍ ̆ Һ

ҹ Ὲ № ≠Ȃ ҈ ̆ ԍ Ὲ ≠№ ῀№≢ҹ31.95

ַᾝ 8.40ַᾝ 16.30ַᾝȂ ҆ ᵬҹ Ὲ ҬҺ Һᵣ ҆

├ ѿ қ̆ ‰ ҆ ├≠ № ≠Ȃễ

ṽ├ ̆Һ ԍῈ ẫ ֟ Ὲ

Ὲ № Ȃ 

ṽ├ ῤ̆Ὲ ȁ ҙ ’ȁ ῏

ȁ ’ ץ Ὲ ֟ ȁ Ὲ ≠ №

’ ѿ Ҍ ̆ Ὲ Ҍ ׆ Ҭ

ȁ ט ṽ├ ̆ ᴪᶏṽ├ ֲ ҳѿ ễט

Ȃ 

ֲҍ Ὲ ҆ ├ӊ ̆ᵖ ֲ

Ὲ № ȁ ꜚ ֟ ȁ Ḡ ׅ ṽ

├ễṽ ̆ תּ ӥñ Ḡ └òӊñԋȁễṽ ò

ñ҈ȁễṽ Ḡ òȂ 

̂ ̃ ṽ├  

ṽ├ ̆ ֲ ’ ԅễṽḠ

└ ᵞ ṽ├ ט ̆ᵖ ṽ├ ῤ̆ ԍ

ꜚȁҌ ȁ ȁ ̆Ὲ ᴪ

Ҍ≠ ̆ ╠ ễṽḠ Ҍ ῃ ̆

ṽ├ ֲ ≠ Ȃ 

̂ԓ̃ Ḡ  

ṽ├ҹ ḠḤ ṽ├̆ ֟ᵬҹ Ḡ ̆Ӟ Ḡֲҹ

ṽ├ Ḡ ᴋȂ ֲễṽ ⱬ ̆ ᵞ̆ᵖ ҍ

Ḡṽ├ ̆ Ḡṽ├ Ȃ 

̂Έ̃ Ḥ  

├ ҙ ԍ ҙ̆ ҳ Ȃ ԓ Ҭ̆



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

20 

Ὲ Ⱶ ꜚ ⌠ └̆Ὲ Ḥ ’ ᴪ ⌠

̆ ⱴῈ ט Ҍ ׆̆ ⌠ ≠ Ȃ

Ὲ ץ ̆ѿ Ҥ ̆ ≠ט ̆⌠ ễ Ṣ ̆

Ὲ ṽ├ ט ̆ ’ ̆

ҬḤ Ȃ ṽ├ ễ̆טῈ └ ԅ ễṽ ⅞̆ⱬ

ᵞṽ├ Ȃ 

̂҂̃  

Ḥ ᵀ ᴍ Ὲ ̆ ֲ ҺᵣḤ ҹ

AAĂ Ȃ Ḥ Ὲ Ḥ Ҍף Ḥ

ṽ├ ễ Ạ₮ᴋᵥḠ ̆ӞҌף ῒ ṽ├ ᴇṿẠ₮ᴋᵥ

∞ Ȃ ԍ ├ ҙ ҙ ̆ ├Ὲ ’

̆ Ḥ Ҭ ṽ├ ≢ ᴪ ̆

≢ ᵞ ᴪ ⱴṽ├⌠ ễט Ҍ ̆ ≠ Ȃ 

ԋȁ ֲ ῏  

̂ѿ̃ Ⱶ  

Ὲ ├֜ ȁ ├Ḥ ֜ ҙⱵ ҳ ≠ Ḥ

̆Ὲ Ⱶ Һ Ҭԍ‪ ȁ ꜚ

ȁ ҙ ῀ ≠ ꜚ ȁῈ ֟Ὲᾛᴇṿ ꜚ ȁῈ

ꜚ֟ ‪ ꜚ ҉Ȃ 

1ȁ‪  

╠̆ ├Ὲ ‪ץ ҹ └ Ȃ

├ ▲ ꜚ̆ ֓Ҍ Ԋᴆ Ὲ └

₮ Ҍ≠ ̆ Ὲ Ҍ ҆ ├ ̆ ҙⱵ

Ȃ 

2ȁ ꜚ  

Ḡ ꜚ ├Ὲ ȁ ᴪץ ‖
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Ȃ Ὲ Ҭ̆ ȁ ȁ ’ȁḤ ’

֟ ṽ Ҍ ̆ ҳ ꜚ ̆Һ

ꜚ ȁ ꜚ ט Ԋᴆ ꜚ Ȃ ꜚ

Ҍ ₮ ̆ Ὲ Ҍ ễטṽⱵ

ҹץ ȂῈ Ὲ ṽ├ȁ ҙ ῀ ȁ ῀

₮ ֟ ṽⱵ ₮ ֟ ṽ Ҍ ⌠

ễט Ȃ ꜚ ֟ ӎ ֜ ̆

֟Ҍ ץ ᴇ ֜ Ȃ ט Ԋᴆ ꜚ

Ὲ ├ Ҭ Ԋᴆ̆ ᶏῈ ₮

Ȃ 

3ȁ ҙ ῀ ≠ ꜚ  

҈ ̆Ὲ ҙ ῀№≢ҹ206.10ַᾝȁ215.01ַᾝ 247.35ַᾝ̆

ԍ Ὲ ‪≠ №≢ҹ27.89ַᾝȁ46.06ַᾝ 52.11ַᾝȂ2023

ȁ2024 Ὲ ҙ ῀ȁ ԍ Ὲ ‪≠ Ȃ

ҙ ̆Ὲ ≠ ⌠ ├ ̆ ṽ├

ῤ ├ Ҍ≠ ̆Ὲ ҙ ῀ ‪≠ ׅ Ҋ

ꜚ Ȃ 

4ȁῈ ꜚ֟ ‪ ꜚ  

҈ ̆Ὲ ꜚ֟ ‪ №≢ҹ 371.81ַᾝȁ692.47

ַᾝ 264.18ַᾝ̆ ף ӯ ├ Ὲ ꜚ֟ ‪

№≢ҹ411.42ַᾝȁ731.59ַᾝ 11.79ַᾝ̆ ꜚ֟ ‪

ꜚ Ȃ2023̆Ὲ ꜚ֟ ‪ ҹ 692.47ַᾝ̆

ⱴ 320.66ַᾝ̆Һ ṽ├ ᵣ ̆֜ ̆ ṽ├ȁῈ

תּ ȁ ֟ ֜ ΐ Ȃ2024Ὲ ꜚ֟

‪ 264.18ַᾝ̆Һ ҹ֜ ΐ ‪ ῀

⁞ ȂῈ ꜚ֟ ⌠Ὲ ꜚȁ ֟

̆ Ὲ ᾟ№῏ ̆ ⱴ

֟ ̆ҩ≢ҙⱵ ̆ ᶛ ῒז Ԋ
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ᴆ ׅ̆ ꜚ֟ ꜚ Ȃ 

5ȁῈ ֟Ὲᾛᴇṿ ꜚ  

2022 ̆Ὲ ֜ ֟ȁῒזṽ ῒז ΐ №≢

ҹ2,790.19ַᾝȁ545.11ַᾝ 20.30ַᾝȂ2023̆Ὲ ֜ ֟ȁ

ῒזṽ ῒז ΐ №≢ҹ 2,364.88ַᾝȁ733.99ַᾝ 705.94

ַᾝȂ2024 ̆Ὲ ֜ ֟ȁῒזṽ ῒז ΐ №

≢ҹ 2,695.24ַᾝȁ655.42ַᾝ 694.86ַᾝȂῈ ֟ᴇṿ ├

ᴟ ꜚ̆ Ὲ ȁ‪ ֟֟ Ȃ Ὲ ẫ

̆ᶷ Ҭᵞ ֟ ̆ └ ץ̆

Ḡṿ ṿ̆ᵖ Ὲ ץ ᴪ ≠ ꜚȁ

├ ᴇ ꜚ ֟ ≠ Ԏ ̆ ᴪ Һ ȁῈᾛ

ᴇṿ ꜚ ῒז Ȃ ҉ ֟ Ὲᾛᴇṿ ꜚ̆

Ὲ ֟ ≠ ⱬ֟ Ȃ 

6ȁῈ ֟  

20253 31̆Ὲ ֟ ҹ1,482.30ַᾝ̆ ֟

ᶛҹ 22.08%̆ ֟ Ȃ ֲ ֟Һ Ὲ ҆

├ ȁ ₮ ҙⱵȁṽ├Ṣ ҙⱵ ҙⱵ֟

֜ ̆ ֟ Ὲ ֟ ꜚ ѿ Ȃ 

7ȁ ֟ ṽ  

҈ ̆Ὲ ֟ ṽ ̂ ף ӯ ├ ҍף

├ ̃№≢ҹ77.25%ȁ76.09%76.81%̆ ҈ Ὲ ֟ ṽ ̆

Һ ├Ὲ ├ȁ ├֜ ҍ ֜ Ḥ

ҙⱵ ̆ ꜚ ṽ├ ȁ Ṣȁ

̆ ├Ὲ ҙ Ȃᵖ ֟ ṽ ᴪ └Ὲ

̆ғ Ҍ≠ ’Ҋ̆Ὲ Ⱶ Ӟ

ӊ Ȃ 

̂ԋ̃  
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1ȁ  

Һ ├ ᴇ ȁ≠ ȁ ꜚ̆ Ὲ

֟ ȂῈ ’ҍ ├ ῏̆

├ ȁ ȁ ȁ≠ ȁ ҙ ’ȁ

ȁῒז ├ ῍ ̆ΐ

Ҍ Ȃ ╠ ├ ̆ᵖ

₮ ̆ ̆ל ├ ꜚ ⱴ ȂῈ

Һ Ҭ ҙⱵȁ ҍ ֟ ҙⱵȁ

ҙⱵ Ȃ ╠ῤ ל ̆Ὲ ׅ ҳ

Ȃ 

Ὲ ᾝ ̆ ├ └

̆ Ḡṿ ΐ̆ץ └ Ȃ 

Ὲ ֟Ҭ ῏≠ №Һ ȁṽ├ ץ ṽ├

ȂῈ ≠ └̆Һ └ ̆

֟̆ ṽҍ ֟ ̆ ӄ ȁ€

≠ Ȃ 

Ҍ ̆ Ὲ ̆Ὲ Ὲ

ṽ├ ᴪ ⱴ ṽ ̆ ᵣ ֟

ⱴ̆ ̕ ̆ Ԋᴆ ꜚ ѿ

̆ ⱴȂῈ ѿ Ғ ̆

Ҍ └ ῤ ̆ Ḡ ѿ ↓ ‖ȁ ̆

ץ Ὲ ҙⱵ Ȃ 

2ȁḤ  

Ḥ Һ ԍṽⱵֲ ֜ Ὲ

ӈⱵ ̆ ᶏῈ Ȃ ‖₯̆Ḥ

ל ѿ ̆Ὲ Ḥ Ȃ׆

ҙⱵ ’ ̆Ὲ Ḥ Һ № ҙⱵ̂ ├ȁ
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֜ ҙⱵ̃ȁ ҙⱵȁ ֜

ҙⱵ Ȃ ̆Ὲ ԅῤ ֟ № ᵣ ̆

ԍ ҍ№ Ḥȁ Ḥ

Ȃ ꜚ ץ̆ Ḥ

ᵝ Ȃ 

3ȁ֟ ҙⱵ⇔  

⇔ ├ ҙ ꜚⱬ̆⇔ ҙⱵ ├Ὲ

≠ ⱬ ≠ ̆ ⱬ ԈⱬȂ

Ҍ ̆ ⇔ ҙⱵҌ ₮̆֟ ҙⱵ⇔ ⇔

ѿ Ȃ⇔ ҙⱵΐ ̆ᵖ ѿ ̆⇔ ҙⱵΐ ѿ

╠ Ҍ ̆Ὲ ⇔ ҙⱵ Ҭ ԍ ȁ

ȁ └ ⱬȁ ῏└ Ҍ ̆

⇔ ҙⱵ ̆ ⇔ Һᵣ ̆

ҙ Ҍ≠ Ȃ Ὲ ẫῃҙⱵ ȁⱴ ȁ

Ғҙֲ ̆ Ὶ ҙⱵ └ Ὲ ҙⱵ Ȃ 

4ȁ  

╠̆Ὲ 100% Ὲ ҆ ̂ ̃ Ὲ ̆

҆ ̂ ̃ Ὲ ҆ ̂ ̃ Ὲ

Ȃ ҆ ̂ ̃ Ὲ ҹ ֜ Һ ҉ Ὲ ף̂

00218̃̆ ├ȁ ȁ ֲȁ ֟ ȁ ᴑҙ ץ

֟ Ⱶ ҙⱵȂ 

ԍ Ὲ ΐ Ҍ ԍҬ ̆ ҳ

̆ ҆ ̂ ̃ Ὲ ҳ

ҙⱵȁ ҙⱵȁᴑҙ ҙⱵ Ȃ ̆ Ὲ ҍ

Ҭ ȁ ȁ└ ᵣ ≢̆ Һᵣ

̆ Ὲ Ҍ

̆ ⌠ Ȃ Ԋ׆ ҙⱵ ̆ Ҭ ῤ

῏ ץ̆ Ҭ ῤ ῏ Ȃ 
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Ὲ ῤ Ὲ ѿ ̆ ╠ Ҋ №ҙ

Ⱶ҉ ῤ ꜚ ̆ Ὲ Ԋ׆ ῏ҙⱵ ̆ Ҍ ῤ

⌠ ̆ Ὲ ȁ Ⱶ ’ȁ ҙ ֟ Ҍ≠ Ȃ 

5ȁ  

ȁ Ҋץ̂ ̃̆ ֲ

ҙⱵ Ҭ̆ Ҥ ̆

̆ ҙⱵ ꜚ≠ Ҥ

ȁ Ȃ ̆ ֲ

ῃ ẫ Ȃ 

Ὲ ҳ ȁ Ὲ ֟ Ⱶ Ҍ

№ ≠ Ԋ׆ ȁ ȁ ꜚ ȂῈ ץ

ҹ ᵬ ↕̆Ҥ ȁ ̆ ῏ ̆ └

ȂῈ ῃ ֲ ᵬ ̆ ẫῃ

ᵣ ̆ ҹ ̆ ̆ ≢ȁ

ᵀȁ └Ȃ ῤ № ȁ ῏

’Ȃ ҙⱵ ’̆

ꜚ ’ȁ ᵀ Ȃ 

6ȁ  

Ὲ ȁ ῒז ҹ Ԋᴆ ≠ ῏

Ὲ ᴇ Ȃ Ԋᴆ Ὲ ῏ ҹ ԊᴆȂ

Ԋᴆ ᵖҌ ԍץҊ ̔ ᵣ ȁ ̕ Ὲ

̆ ̕Ὲ ᵣ ғῤ Ḥ

̕Ὲ ץ ҙ ֜ ᴩᵄҌ ҹ Ԋᴆ̕Ὲ

₮ ̆ ȁῤ Ԋ

ᴆ̕ Ὲ ῒז ԊᴆȂῈ ԅ

̆ Ὲ ҙⱵ̆ ҍ ᵣ ̆

ҹῈ ᵣ ̕ⱴ Ԋ╠ ῤ Ṥ ̆

̕ ῏ └ ̆ⱴ Ὲ Ȃ 
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̂҈̃  

1ȁ  

Ὲ ҙⱵֲ ҙ ҹ ȁ

῏ ȁҙⱵ ‰↕ ᶏῈ ⌠ └ ȁ

׆̆ Ὲ Ⱶ Ȃ Ὲ

ԇץ ̆ Ὲ № ֟ Ȃ Ὲ №

Ҋ ̆ѿ Ὲ ├ Ḡ ᶛ ̆ ѿ

Ӟ Ὲ ⇔ ҙⱵ ‰Ȃ 

2ȁ ᵬ  

ᵬ ԍҌ ῤ ᵬ ȁֲ ȁḤ

Ԋᴆ Ȃ Ὲ ԅѿ

ῤ └└ ̆ᵖ ׅ ῤ Ҍⱬȁֲ ȁ Ԋ

ᴆ ̆ ᵬ ̆֟ Ȃ 

3ȁ ῤ └  

ῤ └└ ẫῃ Ὲ ╠ Ḡ Ȃ

ҹḠ ҙⱵ ꜚ ̆Ḡ ֟ ῃȁ ̆

Ὲ ԅ ҹ ȁ ῤ └ᵣ Ȃᵖ ԍῈ

ҙⱵ ԍꜚ Ҭ̆ ץ ≢

̕ ̆ᴋᵥῤ └

└̆ ῒ ȁῤ ץ ȁ

Ԋ Ԋ Ҍ └ ҌҤ Ȃ 

Ὲ ҙⱵ ̆№ ̆№ ̆ ѿ ҉ ᴪ

ȁῤ └ └ Ȃ ̆Ὲ ҙⱵ ├

ȁ ȁ ├ ֜ ȁ ֟ ȁḤ ֜ ̆

̆Ὲ ῀ ҹ ҙⱵ Ȃ ῤ ᵣ└Ҍ

ȁҙⱵ֟ ⇔ ̆Ὲ

ῤ └└ ῃ ῃ ҙⱵ ⌠ Ȃ 
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4ȁ  

Ὲ Ҍ ҹ└ ԅҤ └ ̆ ῒ ῏

ᵬ └ ̆ᵖׅ ῃ Ҍ ҩֲ ҹȂ

Ὲ ┴ ȁ ֜ ȁҌ ᶏ

Ḡ Ḥ ȁ ȁ ̆ғῈ ̆↕

ᴪ Ὲ Ⱶ ’ ⌠Ҍ ̆ Ὲ ҳ

Ȃ 

5ȁḤ  

Ḥ ԍ ├Ὲ ҩ ̆ ├Ὲ Ḥ

ᵣ̆ ҙⱵ ᶭ Ḥ ̆ ῒ ȁ ├ ֜ ȁ

֟ ҙⱵ̆ ᶭ ԍḤ ȁ‰ Ữ ֜

Ȃ ̆Ḥ ȁḤ ȁῤ └ ⱳ

Ӟΐ ӈȂ 

̆⇔ ҙⱵ ȁ Ԉ ȁ ῐ ̆

Ὲ Ḥ ҹῈ ҙⱵ ῃ ᶫ Ḡ ᵬ ₮ԅ

Ȃҹ ҙⱵ ȁḠ Ὲ Ԉⱬ̆Ὲ ῀ԅ

Ḥ ȁ ̆Ḡ Ḥ ῃ ȁ ȁ ‰

Ȃ ̆ ԍ ̆Ὲ Ḥ ׅ ₮ ֜ Ҭ ȁ ᴆ ȁ

₯ȁḤ Ȃ Ὲ ҉

̆ Ὲ ֜ ȁ ȁ ⌠ Ȃ Ὲ

ȁ Ḥ ̆ Ὲ Ԉⱬȁ Ⱶ

’ ҙ Ҍ≠ Ȃ 

̂ ̃  

1ȁ  

├ ҙ ⌠Ҥ ҙ̆Ὲ Ҭ ῏ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ ├Ὲ ᶛȈ Ȃ ├Ὲ

ȁ ȁ ȁ ֟ ȁ ץ ⇔ ҙⱵ ҙⱵ ⌠Ҭ
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ᴪ Ȃ ├Ὲ ץ ̆ ԅץ‪ ꜚ

ҹ ᵣ Ὲץ ῤ └ҹ └ ̆ ҙ

ᵣ ῀ ȂῈ Ҭ ῏ ȁ ̆

ᴪ ⌠ ȁ Ả ҙⱵ Ȃ 

ץ Ҍ ̆ ├ ҙ └

Ҍ ̆ ᵣ└Ӟ ̆ ԍ ├ ҙ ῏ ȁ

├ Ȃ

׆ ҉ ≠ԍῈ ȁ ȁẫ ̆ᵖӞ Ὲ

Ԉ ̆ Ὲ ҙⱵ ȁ ҙ Ⱶ ’ Ҍ

Ȃ ̆ ├ Ҍ ̆ⱴ └ ̆

ᾢ ȁṽ├ ֜ ȁ תּ ȁ

ҙⱵȁ ҙⱵ₮ ѿ ↓ ̆ ῏ҙⱵ

̆Ӟ ├ ῤ ԅ ⱬȂ Ὲ

ȁ ̆ Ὲ ⱴȁ ≠ ⱬ

Ҋ ȁҙⱵ ȂӞ ҙⱵ ȁ Ԋ

Ԋ ễ ᴋȂ 

2ȁ  

ᵬ ̆ ꜚᴪ ├

Ȃᶛ ̔ ֟ҙ ᴪ ᴑҙ ᴇ ̕

ṽ ̆ ṽ ᴇ ᴇ

ꜚ ̕ ᴑҙ׆ ҍ ң

Ȃ 

Ҍ ӊҬ̆Ὲ Ҍ

̆↕ ҙⱵ Ҍ≠ Ȃ 

̂ԓ̃ ҙ  

1ȁ ҙ Ԉ  

╠̆ ├ ҙ ԍ ѿ ҙ ⇔ ̆ ҙ
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ᵣ Ԉ ׅ ԍ № ȁᵞ Ԉ Ҭ ̆

├Ὲ ⱬȁ Ԉ ȁ ׅ ̆Ὲ

ҩҙⱵ ҳ ԈȂ 

̆ Ҭ ῤ Ⱶ ѿ ̆ ├ Ҭ ├

ҍ ѿ ⱴ ̆ῒ Ԋ׆ ҙⱵ Ӟᴪ ̕ Ὲ

ȁ ֟ ȁ ҍ ≠ ⱬ̆ץ ⇔ ⱬ ̆Ҭ ├ ҍ

├ ѿ Ȃⱴӊ ҙ ȁḠ Ὲ ῒז Ӟ

├Ὲ ᴰ ҙⱵ ̆ ├ ȁ ֟ ̆ҍ ├Ὲ

ԅ ԈȂ ̆ №ҙ └ ̆ ȁḠ ȁḤ

ҍ ῤ ├ Ԉ̆Ὲ ҳ ԈȂ 

20181 ̆Ὲ ⱳ Ὲ 2,479,338,842A ᴍּ̆ת

11,999,999,995.28ᾝֲ Ȃ20194 ̆Ὲ ҉ ̂H ̃

֜ Һ ҉ ֜ ̆ H ᴇ ҹ 3.63ᾝ̆῍

H 2,504,000,000̆ ѿ ԅ ⱬ̆ᵖ ⱴ▲ ҙ Ԉ

Ҭ̆ Ὲ Ҍ Ҍ Ԉⱬ̆↕ ҙⱵ ≠

ⱬ ⌠Ҍ≠ Ȃ 

2ȁ ├  

├Ὲ ≠ ⱬ ├ ᶭ ̆

├ ⌠ ȁ ȁ≠ ȁ ȁ ҙ

’ȁ ץ ̆ ѿ Ҍ

Ȃ ├ ᵬҹ ῐ ̆ ├ ΐ

ꜚ ׆̆ ├Ὲ ȁ ҍḠ ȁ ├ ֜ ֟

ҙⱵ ̆ⱴ ԅ ├Ὲ Ȃ 
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ԋ  ’ 

ѿȁ ’ 

̂ѿ̃ ῤ ‰ ’ Ύ ’ 

20243 28̆ ֲ ԓ Ԋᴪ ԋ ҈ ᴪ ̆ ԅ

ȇ῏ԍ ҆ ᴍ Ὲ Ὲ Ὲ ṽ├ Ȉ̆‗ Ὲ

Ҍ 118ַᾝ̂ 118ַᾝ̃Ὲ ṽ├̆ ֜Ὲ қ ᴪ Ȃ 

20246 28̆ ֲ 2023 қ ᴪ̆ ԅȇ῏ԍ ҆

ᴍ Ὲ Ὲ Ὲ ṽ├ Ȉ̆‗ Ὲ Ҍ 118ַᾝ

̂ 118ַᾝ̃Ὲ ṽ├Ȃ 

ֲԍ20249 5 Ҭ ├ ᴪȇ῏ԍ ҆

ᴍ Ὲ Ғҙ Ὲ Ὲ ṽ├ Ύ Ȉ̂

ȍ2024Ȏ1245̃̆ Ғҙ ṿҌ 102ַᾝ̂ 102ַ

ᾝ̃ Ὲ ṽ├ ΎȂ ֲ ’ ṽ├ ȁ

ῒזΐᵣ Ȃ 

̂ԋ̃ ṽ├ Һ  

Һᵣ̔ ҆ ᴍ Ὲ Ȃ 

ṽ├ ̔ ҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ

ṽ├̂ ԋ ̃Ȃ ṽ├№ҹңҩ ̆ ѿṽ├ῃ ҹñ ҆

ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃̂ ѿ̃ò̆

ṽ├ ñ25 03ò̆ṽ├ף ñ524332ò̕ ԋṽ├ῃ ҹñ ҆

ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃̂ ԋ̃ò̆

ṽ├ ñ25 04ò̆ṽ├ף ñ524333òȂ 

̔ ṽ├ ṿ Ҍ 30ַᾝ̂ 30ַᾝ̃Ȃ№ҹңҩ ̆

̆ ᶛҌ └̆ ֲ ֲ ṽ

├ ’̆ ῤ̆ ֲ ֲ ѿ ̆‗

ᶏ ̆ ⁞ ῒҬѿҩ ̆ ѿ



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

31 

ⱴ ̆ ѿ ₮ Ҍ ῒ

100%Ȃ ṽ├ Ҍ 30ַᾝ̂ 30ַᾝ̃Ȃ 

ṽ├ ̔ ṽ├№ҹңҩ ̆ ѿҹ3 ≠ ṽ├̆ ԋ

ҹ5 ≠ ṽ├Ȃ 

ṽ├ ̔100ᾝȂ 

ᴇ ̔ ṽ├ ṿ ᴇ Ȃ 

Ḥ ̔ ṽ├ ḠȂ 

ṽ├ ̔ └ Ὲ ṽ├Ȃ ṽ├ ├

Ȃ ṽ├ ̆ṽ├ ֲ ῏Һ

ṽ├ ȁ ᵬȂ 

ṽ├≠ ῒ ̔ ṽ├ ≠ ҹ ≠ ̆ ≠

Ҋ ᴇ ̆ Ὲ ҍ ֲ ῏ ̆ ≠ ᴇ ῤ

ѿ Ȃṽ├ ≠ ≠ ̆Ҍ ≠Ȃ 

̔ ṽ├ Ҋ Ғҙ ᴇȁ

’ Ȃ 

̔ ṽ├ ҹ Ҭ ├ ᴋῈ №

Ὲ A ├ Ғҙ ̂ ȁ ӯ ̃Ȃ

ṽ├Ҍ Ὲ қᴨᾢ Ȃ 

̔ ṽ├ Һ ףץ Ȃ 

↕̔ҍ Ὲ ѿ Ȃ 

Ҋ ↕̔ҍ Ὲ ѿ Ȃ 

̔ ṽ├ ҹ20256 20Ȃ 

ᾫט ט ṽ ̔ ṽ├ᾫט ṽ ҹט ╠ 1ҩ

֜ ̆ ṽ Ύ ṽ├ ֲ̆ ҉

ѿ ṽ├≠ Ȃ 
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ט ȁᾫט ̔ ṽ├ ט ̆⌠ ѿ Ȃ ט ṽ

├ ῏ ṽ├ ֲ ̆ ט ῒזΐᵣ

ṽ├ ῏ Ⱳ Ȃ 

ט ̔ ṽ├ ѿ ט ҹ20262028 6 20̂

Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̆ ט Ҍ

≠ ̃Ȃ 

ṽ├ ԋ ט ҹ20262030 6 20̂ Ẋ

ᴡ ̆↕ ῒ 1ҩ֜ ̆ ט Ҍ ≠ ̃Ȃ 

ᾫט ̔ ṽ├ ѿ ᾫט ҹ20286 20̂ Ẋ ᴡ

̆↕ ῒ 1ҩ֜ ̆ ᾫט Ҍ ≠ ̃Ȃ 

ṽ├ ԋ ᾫט ҹ20306 20̂ Ẋ ᴡ ̆↕

ῒ 1ҩ֜ ̆ ᾫט Ҍ ≠ ̃Ȃ 

ט ̔ ṽ├ԍט ט ≠ ҹ ≠

ṽ├ ҍ ≠ ӗ ̆ԍᾫט

ט ҹ ᾫט ṽ├ ѿ

≠ ṽ├ Ȃ 

ט ṽ├ ῏ ṽ├ ֲ ̆ ט

ῒזΐᵣ ṽ├ ῏ Ⱳ Ȃ 

ễט ̔ ṽ├ ֟ ễ ԍ ֲ ṽⱵȂ 

Ḥ Ḥ ̔ Ḥ ᵀ ᴍ Ὲ ̆

Ὲ ҺᵣḤ ҹAAĂ Ὲ ṽ├Ḥ ҹAAĂ ҹ Ȃ

ṽ├ ῤ̆ Ḥ Ὲ Һᵣ ṽ├Ḥ

ѿ Ȃ 

҉ ֜ ̔ ├֜ Ȃ 

תּ ̔ ṽ├ תּ ̆ ῃ ԍễ

⌠ ṽⱵȂ 
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תּ Ғ ̔ Ὲ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉȁ

ȇṽ├ ȈȁȇῈ ṽ├ ֲ ҙ ҹ‰↕Ȉ ῏ ̆

Ғ ̆ ԍῈ ṽ├ּת ȁ Ữȁ⅞ Ȃ 

̔ ҆ ᴍ Ὲ  

̔Ҭ ᴍ Ὲ ֤№ ҙ  

̔652190438 

Һ ȁ ֲ̔ ҆ ├ Ὲ Ȃ 

Һ ȁṽ├ ֲ̔ Ḥ ├ ᴍ Ὲ Ȃ 

̔ Ὲ ҺᵣḤ ҹAAĂ ṽ├Ḥ ҹ

AAĂ ҹ ̆ Ὲ ҹ ṽ├ ֜

ᴆ̆ΐᵣ Ԋ ץ ├ ῏ ҹ‰Ȃ 

̂҈̃ ṽ├ ҉  

1ȁ ṽ├ ̔ 

Ὲ ℮ ̔20256 17Ȃ 

̔20256 19Ȃ 

̔20256 19 20256 20̆῍2ҩ֜ Ȃ 

Ҋ ̔20256 19 20256 20̆῍2ҩ֜ Ȃ 

2ȁ ṽ├҉  

̆ Ὲ ֜ ₮῏ԍ ṽ├҉ ֜

̆ΐᵣ҉ Ὲ Ȃ 

ԋȁ ֲ  

ӯ ṽ├ ̂ ṽ├ ∆ ӯֲ ԋ ӯֲ̆

זῒץ ṽ├ ֲ̆Ҋ ̃ ҹᵬ₮ץҊ ̔ 
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̂ѿ̃ תּ ӥ ṽ├ Ҋ ≠ӈⱵ ῒ ̕ 

̂ԋ̃ ṽ├ ֲᶭ ῏ ȁ ̆

῏Һ ‰ ᶭ Ḥ ̆

̕ 

̂҈̃ ṽ├ ̆ ֲ ṽ├ ֜ ҉ ֜ ̆

Һ ҹⱲף ῏ ̆ Ȃ 
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҈ תּ   

ѿȁּת ⅞ 

̂ѿ̃ ṽ├ תּ  

ֲ ԓ Ԋᴪ ԋ ҈ ᴪ ֲ 2023 қ ᴪ

̆ Ҭ ᴪñ ȍ2024Ȏ1245ò ̆ ֲ Ғҙ

Ὲ ṿ Ҍ 102ַᾝ̂ 102ַᾝ̃ Ὲ ṽ├̆ №

Ȃ 

ṽ├ Ҍ 30ַᾝ̂ 30ַᾝ̃Ȃ 

̂ԋ̃ ṽ├ּת ᶏ ⅞ 

ṽ├ּת ̆ ῃ ԍễ ⌠ ṽⱵȂΐᵣ ễ

ҊῈץ ṽ├̆ Ҋ̔ 

ṽⱵ 

 
ṽⱵֲ ṽ├  

 

 

ṽ├

 

ṽ├ 

 

ṽ├ 

ᾫט  

ṽ├ 

 

ṽ├

ַ̂ᾝ̃ 

ᶏ תּ

ַ̂ ᾝ̃  

Ὲ ṽ 

҆

ᴍ

Ὲ  

22 03 ֜  Ὲּ30.00 30.00 - 2025/4/28 2022/4/26 ת 

 30.00 30.00 

̔ñ22 03òԍ20254 28 ᾫ̆ט ṽ├ ȁּת ⌠

̆ ֲ תּץ ט ԍᾫטñ22 03ò Ȃ 

ṽ├ ѿ Ҍ ̆ ֲ

ṽ├ ȁּת ⌠ ’ȁ ῏ṽⱵ

ễט ȁῈ ṽⱵ ⅞ ̆ ≠ԍᴨ Ὲ ṽⱵ

Ⱶ ↕̆ ễ Ὲ ṽ├ ΐᵣ Ȃ 

ṽⱵễט ╠̆ ֲ ץ Ҍ ễṽ ⅞ ╠ Ҋ̆ Ὲ

Ⱶ └ ̆ ṽ├ּת ԍ ᾟ ꜚ ̂ ᾟ ꜚ

Ҍ 12ҩ ̃Ȃ 

תּ̃҈̂  

Ҍ תּ ᶏ ⅞ ’Ҋ̆ ֲ Ὲ Ԋᴪ

ῤ ‰̆ תּ ̆ ԍ ῃ ȁ
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ꜚ ֟ ̆ ṽȁ ṽȁ ṽȁ֜ ṽ├

Ȃ 

̂ תּ̃ ᶏ ⅞ ȁ‗ └  

ֲ Ԋᴪ Ὲ ȁ └ ῒז‗ ̆

Ὲ ṽ├ּת ᶏ ⅞ ȁ№ ȁ‗ ȁ

└ Ҋ̔ 

1ȁ ṽ├ ῤ̆ Ὲ ⅞Ҍ תּ ӥ ’ᶏ תּ

̆ ȇṽ├ ֲᴪ ↕Ȉ ̆ ṽ├ ֲᴪ ̆ ֲ

ᴪ ̆ תּ Ȃ ֲᴪ Ҍ תּ

̆Ὲ Ҍ תּ Ȃ 

2ȁ תּ ԍ Ԋ ̆ṽ├ ֲᴪ ̆

תּ ӥ Ȃ 

3ȁ ṽ├ ԍễ ⌠ ṽⱵ ΐᵣ ̆Ҍ ԍּת

̆ ṽ├ ֲᴪ ̆ᵖ Ὲ ῤ ‗ Ȃ 

ֲ Ҍ תּ῏ ҹ ễṽ Ȃ 

̂ԓ̃ ṽ├ּת Ғ  

Ὲ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ῏ ̆ ԅ Ὲ

ṽ├ּת Ғ ̆ ԍ ṽ├ּת ȁᶏ Ȃ 

ṽ├ תּ └ ȁṽ├ ֲ

ȇṽ├ Ȉ תּ Ȃ 

1ȁּת └  

ҹԅⱴ ֲ ṽ├ּת ̆ ῒᶏ ̆

ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ ȈȁȇῈ ṽ├

ҍ֜ Ⱳ Ȉ ῏ ̆Ὲ └ ԅּת └ Ȃ

Ὲ ᴆҬ תּ ⅞ᶏ תּ Ȃ 

2ȁṽ├ ֲ  

ȇṽ├ Ȉ̆ ֲ ֲҒ תּ
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ȁ Ữȁ⅞ ҍ ễט Ȃ ṽ├ ῤ̆ṽ├

ֲ תֲּ ᶏ ’ ҍּת ӥ ѿ Ȃ 

̂Έּ̃ת ֲ Ⱶ ’  

1ȁ ֲ ṽ  

ṽ├ ̆ ֲ ֟ ṽ ȂẊ ֲ

֟ ṽ ҊẊץ ҉ ꜚ̔ 

̂1̃ ῏ Ⱶ ‰ ҹ20253 31̕ 

̂2̃ Ẋ Ҍ Ҭ֟ ֲ ῏ ̆ ṽ├

תּ ‪ ҹ30ַᾝ̕ 

̂3̃ Ẋ ṽ├ּת ‪ 30ַᾝῃ ῀20253 31 ֟

ṽ ̕ 

̂4̃ Ẋ ṽ├ּת Ҭ̆30ַ ᾝῃ ԍ ט ԍᾫט

ñ22 03ò ̕ 

̂5̃ Ẋ Ὲ ṽ├ 20253 31 Ȃ 

ԍ҉ Ẋ ̆ ṽ├ Ὲ ֟ ṽ Ҋ ̔ 

֟ ṽ ’ 

ᵝ̔҆ᾝ 

 ṽ├ ╠ ṽ├ ̂ ̃ ꜚ  

֟  67,147,951.48 67,447,951.48 300,000.00 

ṽ  53,600,618.18 53,900,618.18 300,000.00 

֟ ṽ  75.47% 75.61% 0.14% 

ꜚ  1.38 1.40 0.02 

̔҉ ֟ ṽ Ҭ ԅף ӯ ├ ȁף ├ Ȃ 

2ȁ ԍ ֲ ễṽ ⱬ  

20253ץ 31Ὲ Ⱶ ҹ ‰̆ ṽ├ ғ ҉ תּ

⅞ԇץ ̆ Ὲ Ⱶ ꜚ Ȃ 
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ṽ├ Ὲ תּ ҽ Ȃ

תּ ҹ Ὲ Ҭȁ ̆ ԅῈ ҙⱵ ׆̆

ҹ Ὲ ֟ ҙⱵ ץ̆ ҙ Ȃ 

ԋȁ╠ Ὲ ṽ├ּת ᶏ ’ 

תּ ӥ ̆ ֲ ṽ├ ᶏ

̆ҍ Ὲ ṽ├ תּ ѿ ̆Ҍ תּ

’Ȃ ֲ Ὲ ṽ├ּת Ғ ᵬ ̆ ᶏ

’Ȃΐᵣ ’ Ҋ̔ 

̂1̃ñ16 01òȁñ16 02òȁñ16 03ò 

2016 Ҭ ├ ᴪñ ȍ2016Ȏ813 ò ‰̆Ὲ

Ὲ ṿ 125.00ַᾝֲ Ὲ ṽ├̆ΐᵣ 2016

4 26 ñ16 01òץ 2016 9 9 ñ16 02òȁñ16

03ò̆ תּ 1,246,500.00̓ ᾝȂ תּ

ӥ תּ̆ ᶏ Ȃ 

̂2̃ñ18 01òȁñ18 02ò 

2018 Ҭ ├ ᴪñ ȍ2018Ȏ979 ò ‰̆Ὲ

Ὲ ṿ 70.00ַᾝֲ Ὲ ṽ├̆ΐᵣ 2018

7 17 ñ18 01òñ18 02ò̆ תּ

699,160.00̓ ᾝȂ תּ ӥ תּ̆ ᶏ Ȃ 

̂3̃ñ19 01òȁñ19 02òȁñ19 04ò 

├֜ ñ ₱ȍ2019Ȏȍ62Ȏ ò ̆Ὲ Ғҙ

Ὲ ṿ 100.00ַ ᾝֲ Ὲ ṽ├̆ΐᵣ 2019 3 6 ȁ

2019 4 9 2019 10 23 ñ19 01òñ1902òñ19

04ò̆ תּ 998,800.00̓ ᾝȂ תּ ӥ

תּ̆ ᶏ Ȃ 

̂4̃ñ21 01òȁñ21 02ò 

20211 11 Ҭ ├ ᴪ Ύ̂ [2021]71̃̆

Ὲ Ὲ ṿ Ҍ 150.00ַᾝֲ Ὲ ṽ├Ȃῒ
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Ҭñ21 01òȁñ21 02òԍ 2021 3 8 ̆ תּ

199,760.00̓ ᾝȂ תּ ӥ תּ̆ ᶏ Ȃ 

̂5̃ñ21 04ò 

20211 11 Ҭ ├ ᴪ Ύ̂ [2021]71̃̆

Ὲ Ὲ ṿ Ҍ 150.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ21 04òԍ 2021 7 15 ̆ תּ

299,640.00̓ ᾝּ̆ת ԍễ ⌠ Ὲ ṽץ ԍᾫטñ18 01ò

̆ תּ ӥ תּ̆ ᶏ Ȃ 

̂6̃ñ21 05òȁñ21 06ò 

20211 11 Ҭ ├ ᴪ Ύ̂ [2021]71̃̆

Ὲ Ὲ ṿ Ҍ 150.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ21 05òȁñ21 06òԍ 2021 8 4 ̆ תּ

299,640.00̓ ᾝּ̆ת ԍễ ⌠ Ὲ ṽ̆ תּ

ӥ תּ̆ ᶏ Ȃ 

̂7̃ñ22 01òȁñ22 02ò 

20211 11 Ҭ ├ ᴪ Ύ̂ [2021]71̃̆

Ὲ Ὲ ṿ Ҍ 150.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ22 01òȁñ22 02òԍ 2022 3 8 ̆ תּ

299,640.00̓ ᾝּ̆ת ԍễ ⌠ Ὲ ṽ̆ תּ

ӥ תּ̆ ᶏ Ȃ 

̂8̃ñ22 03òȁñ22 04ò 

20211 11 Ҭ ├ ᴪ Ύ̂ [2021]71̃̆

Ὲ Ὲ ṿ Ҍ 150.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ22 03òȁñ22 04òԍ 2022 4 26 ̆ תּ

399,520.00̓ ᾝּ̆ת ԍễ ⌠ Ὲ ṽ̆ תּ

ӥ תּ̆ ᶏ Ȃ 

̂9̃ñ22 06ò 

2022 8 15 Ҭ ├ ᴪ Ύ̂ [2022]1790

̃̆Ὲ Ὲ ṿ Ҍ 124.00ַᾝֲ Ὲ ṽ

├ȂῒҬñ22 06òԍ 2022 8 30 ̆ תּ
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254,694.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ ᾟῈ ̆

תּ ӥ תּ̆ ᶏ Ȃ 

̂10̃ ñ23 02ò 

2022 8 15 Ҭ ├ ᴪ Ύ̂ [2022]1790

̃̆Ὲ Ὲ ṿ Ҍ 124.00ַᾝֲ Ὲ ṽ

├ȂῒҬñ23 02òԍ 2023 6 14 ̆ תּ

499,400.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ ᾟῈ ̆

תּ ӥ תּ̆ ᶏ Ȃ 

̂11̃ ñ23 03òȁñ23 04ò 

2022 8 15 Ҭ ├ ᴪ Ύ̂ [2022]1790

̃̆Ὲ Ὲ ṿ Ҍ 124.00ַᾝֲ Ὲ ṽ

├ȂῒҬñ23 03òȁñ23 04òԍ 2023 9 5 ̆

תּ 239,712.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ ᾟῈ

̆ תּ ӥ תּ̆ ᶏ Ȃ 

̂12̃ ñ24 02ò 

2022 8 15 Ҭ ├ ᴪ Ύ̂ [2022]1790

̃̆Ὲ Ὲ ṿ Ҍ 124.00ַᾝֲ Ὲ ṽ

├ȂῒҬñ24 02òԍ 2024 3 13 ̆ תּ

244,706.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ ᾟῈ ̆

תּ ӥ תּ̆ ᶏ Ȃ 

̂13̃ ñ24 03ò 

2024 9 5 Ҭ ├ ᴪ Ύ̂ [2024]1245 ̃̆

Ὲ Ғҙ Ὲ ṿ Ҍ 102.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ24 03òԍ 2024 12 2 ̆ תּ

159,808.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ̆ תּ ӥ תּ̆

ᶏ Ȃ 

̂14̃ ñ25 01òȁñ25 02ò 

2024 9 5 Ҭ ├ ᴪ Ύ̂ [2024]1245 ̃̆

Ὲ Ғҙ Ὲ ṿ Ҍ 102.00ַᾝֲ Ὲ ṽ├Ȃῒ

Ҭñ25 01òȁñ25 02òԍ 2025 3 24 ̆ תּ
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179,784.00̓ ᾝּ̆ת ԍễ ⌠ ṽⱵ̆ תּ ӥ

תּ̆ ᶏ Ȃ 

҈ȁ Ὲ ṽ├ּת ᶏ  

ֲ Ҥ תּ ӥ ᶏ ṽ├ תּ ̆

Ҍ ԍ Ԏ ֟ ₮̆Ҍ ԍ ₮ Ȃ 

ֲ ̆ ╠ תּ ̆

תּ ̆ ῏ ῏Ḥ ̆ғ תּ

ᶭ ῏ ↕῏ԍּת ᶏ Ȃ 

ֲ Ҍ תּ῏ ҹ ễṽ Ȃ 
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 ֲ ’ 

ѿȁ ֲ ’ 

Ὲ ̔ ҆ ᴍ Ὲ  

ף ̔000166̂ ֜ ̃̕6806̂ ֜ ̃ 

ף ֲ̔  

Ύ ̔25,039,944,560ᾝֲ  

̔25,039,944,560ᾝֲ  

̔19969 16  

ѿ ᴪḤ ף ̔91650000132278661Y 

ᵟ ̔ Ӌ ֤ 358 20 2001 

̔100033 

̔0991-2301870ȁ010-88085333 

ᴰ ̔0991-2301779 

ⱲῈ ̔ ֤ 19  

Ḥ ԊⱵ ֲ̔ ֦ 

Ḥ ԊⱵ ֲ ̔0991-2301870ȁ010-88085333 

ҙ̔ Ⱶ̂J67̃ 

̔ ȁ ҙ ȁ ȁ ȁ Ȃ

̂ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

̔http://www.swhygh.com 

ԋȁ ֲ  

̂ѿ̃ Ḥ  
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1ȁ ҆ ’ 

҆ ├ ᴍ Ὲ Ҋץ̂ ñ ҆ ò̃ ҉ ├

Ὲ Ҋץ̂ ñ ├ò̃ ҍ҉ ҆ ├Ὲ Ҋץ̂ ñ̓ ├ò̃

ԍ1996ץ Ȃ Ҭ ֲ ȇ῏ԍ ҉

├Ὲ Ȉ̂ [1988]238̃ ‰̆ ├ԍ19887 1

̆ Ҭ ֲ ȇ῏ԍ ҉ ҆ ├Ὲ Ȉ̂

[1988]262̃ ‰̆҆ ├ԍ19887 15 Ȃ 

19962 12̆ ├ ҆ ├№≢ Ԋᴪ̆ ԅңῈ

ץ ҆ ̆ ԍ19962 14№≢ қ

ᴪ̆ ԅңῈ ץ ҆ Ȃ ҉ қ

ᴪ‗ ̆19964 24̆ ├ ҆ ├ ԅȇ҉ ├

Ὲ ҍ҉ ҆ ├Ὲ ῏ԍ ҆ ├ ᴍ Ὲ ӊ ȈȂ 

19966 7 ̆ ᴪ ԊⱵ ₮ΐȇ῏ԍ ҆ ├ ᴍ Ὲ

̂ ̃ Ȉ̂ ҙ ̂96̃ 815̃ ̆ ҆

Ύ ԅ Ȃ19967 3 ̆Ҭ ֲ ȇ῏ԍץ ҆

├ ᴍ Ὲ Ȉ̂ [1996]200̃ ‰҉ ├ Ὲ

҉ ҆ ├Ὲ ҆ ├ ᴍ Ὲ ̆

Ὲ Ύ ҹ132,000҆ᾝ̆ ҉ ├ Ὲ қ ҉

҆ ├Ὲ қ ңῈ ῃ ‪ ֟₮ Ȃ19967 16̆

҆ ѿ қ ᴪ ⇔ ᴪ̆ ԅȇῈ Ȉ̆ ҽԅ

҆ ѿ Ԋᴪ Ԋᴪ Ȃ 

19969 16̆ ҆ ҉ Ύ ̆

҉ ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ̔150437600̃Ȃ

Ὲ Ύ ̆Ὲ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ 

1 Ҭ  24,816.00 18.8000% 

2 ҉  23,100.00 17.5000% 

3 ҉ Ḥ Ὲ  11,445.31 8.6707% 
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 қ  ̂҆ ̃ ᶛ 

4 Ҭ ֲ Ḡ Ὲ ҉ №Ὲ  3,036.43 2.3003% 

5 Ҭ ҉ ֟ Ὲ  2,530.35 1.9169% 

6 Ҭ ⇔ҙ Ὲ  2,530.35 1.9169% 

7 Ҭ ᾣ Ḥ Ὲ  2,530.35 1.9169% 

8 Ὲ  2,200.00 1.6667% 

9 Ҭ ҉ ҙῈ  2,112.14 1.6001% 

10 ҉ Ὲ  2,024.28 1.5335% 

11 ῒז қ 55,674.75 42.18% 

 132,000.00 100% 

2ȁ ҆ ꜚ ’ 

̂1̃ 20025 ѿ ̂ Ύ 132,000҆ᾝ 421,576҆ᾝ̃̆

ΐᵣ Ҋ̔ 

20001227̆ῃᵣ қ ԅȇ῏ԍ ҆ ├

ᴍ Ὲ ȈȂ 

20011018̆Ҭ ᴪҊ ȇ῏ԍ ҆ ├ ᴍ Ὲ

Ȉ̂ [2001]218̃Ȃ 

20021 14̆ ҆ 2002ѿ ҳ қ ᴪ̆ ԅ

ḱ Ὲ ̆‗ Ύ 132,000҆ᾝ 421,576҆ᾝ̆ῒҬ

10:6ɒ Ὲץ № ≠ қ 79,200҆ᾝ̆ῒᵩ210,376

҆ᾝ Ҭ ᾣ ̂ ̃ Ὲ ȁ҉ ӄԊῈ ȁ҉ Ὲ

҉ ֟ Ὲ 23 қץ Ȃ 

20021 15̆҉ ҉ᴪᴪ ԊⱵ ₮ΐȇ Ȉ̂҉ᴪ

̂2002̃ 015̃ ̆ ҆ Ύ ԅ Ȃ 

20023 4 ̆Ҭ ᴪҊ ȇ῏ԍ ‰ ҆ ├ ᴍ Ὲ

Ȉ̂ [2002]61̃̆ ‰ԅ҉ Ȃ 

20025 14̆ ҆ ҉ ȇᴑҙ ֲ

ҙ Ȉ̂ Ύ ̔3100001004376̃̆ ̆ῒ Ҋ̔ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

45 

 қ  ̂҆ ̃ ᶛ 

1 Ҭ ᾣ ̂ ̃ Ὲ  84,000.00 19.9252% 

2 ҉ ӄԊῈ  64,828.90 15.3777% 

3 ҉ Ὲ  56,000.00 13.2835% 

4 ҉ ֟ Ὲ  38,093.60 9.0360% 

5 ̂ ̃ Ὲ  20,000.00 4.7441% 

6 ҉ Ḥ Ὲ  18,393.47 4.3630% 

7 ҉ ҉ Ὲ  8,248.00 1.9565% 

8 Ҭ Ὲ  7,562.91 1.7940% 

9 ҉ қ ᴍ Ὲ  6,260.00 1.4849% 

10 ҉ ҙ Ὲ  5,879.43 1.3946% 

11 ῒז қ 112,309.65 26.64% 

 421,576.00 100% 

̂2̃ 20059 ԋ ̂ Ύ 421,576҆ᾝ 671,576҆ᾝ̃̆

ΐᵣ Ҋ̔ 

20059 13̆ Ⱶ ҉ ֲ ȁҬ ֲ ȇ῏ԍ

҆ ң ├Ὲ ף ᴑҙ└ ῏Ԋ

Ȉ ̆ ҆ ԅ ԋ Ԋᴪ Ӝ ᴪ ̆ ԅ

ȇ ҆ ├ ᴍ Ὲ ȈȂ 

20059 27̆Ҭ ᴪҊ ȇ῏ԍ ҆ ├ ᴍ Ὲ

ḱ Ὲ Ȉ̂ [2005]100̃̆ Ҭ

ץ 250,000҆ᾝ ҆ ̆ Ҭ ҆ 37.23%

ᴍ̕ ‰ ҆ Ύ 421,576҆ᾝ 671,576҆ᾝȂ 

20059 29̆ ҆ 2005ѿ ҳ қ ᴪ̆ ԅ

ȇ ҆ ├ ᴍ Ὲ Ȉ̆ Ҭ ץ 250,000҆

ᾝ ҆ ̆ ҆ Ύ ҹ671,576҆ᾝȂ ̆҉ ҉

ᴪᴪ ԊⱵ ₮ΐȇ Ȉ̂҉ᴪ ̂2005̃ 1285̃̆

҆ Ύ ԅ Ȃ 

20059 30̆ ҆ ҉ ȇᴑҙ ֲ
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ҙ Ȉ̂ Ύ ̔3100001004376̃̆ ̆ῒ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ 

1 Ҭ ᴋῈ  250,000.00 37.2259% 

2 Ҭ ᾣ ̂ ̃ Ὲ  84,000.00 12.5079% 

3 ҉ ӄԊῈ  64,828.90 9.6532% 

4 ҉ Ὲ  56,809.71 8.4592% 

5 ҉ ֟ Ὲ  38,093.60 5.6723% 

6 ̂ ̃ Ὲ  20,000.00 2.9781% 

7 ҉ Ḥ Ὲ  18,393.47 2.7389% 

8 ҉ ҉ Ὲ  8,248.00 1.2282% 

9 Ҭ Ὲ  7,562.91 1.1261% 

10 ҉ қ ̂ ̃ ᴍ Ὲ  6,260.00 0.9321% 

11 ῒז қ 117,379.37 17.4781% 

 671,576.00 100% 

̂3̃ 20122 24 ᴪ҉ ȇ῏ԍ ‰ ҆ ├

ᴍ Ὲ 5˿ ҉ץ қ Ȉ̂ [2012]42̃

‰̆Ҭ ҉ Ὲ ȁ҉ ֟ Ὲ ȁ

҉ Ḥ Ὲ ȁ҉ ҉ Ὲ Ὲ ҆

1,218,967,798ᴍȂ ̆Ҭ ҆ ᴍ

ⱴ 3,718,967,798̆ ᶛҹ 55.3767%̆ ҹ ҆ └

ֲȂ 

3ȁ ├  

├ ╠ Ḥ ᴍ Ὲ ̆1993

ᵣ└ ᴪ ‰ ᴍ└ ̆ԍ19935 25

ᴑҙ ֲ ҙ ̆ қҹҬ ֲ № Ȃ19942 ̆

Ḥ ᴍ Ὲ ֜ ҉ ̆ ҹ 17,500҆ ̆

ñ ḤAò̆ ף ñ000562òȂ 

199710̆ Ҭ ֲ № ῒ ᵝ

Ḥ ᴍ Ὲ ֲ 9,823҆ ̆⅞ Ҭ Ḥ Ḥ Ὲ
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̆Ὲ қ ҹҬ Ḥ Ḥ Ὲ Ȃ 

19998 ̆Ҭ Ḥ Ḥ Ὲ Ḥ ᴍ

Ὲ ᴍ⅞ Ҭ Ḥ ֟ Ὲ ̆ Ḥ ᴍ

Ὲ қ ҹҬ Ḥ ֟ Ὲ Ȃ 

2000̆ ᴪȇ῏ԍ Ḥ ᴍ Ὲ ҹ

├Ὲ Ȉ̂ [2000]42̃ ȇ῏ԍ ├ ᴍ

Ὲ ҙ Ȉ̂ [2000]210̃ ‰̆ Ḥ

ᴍ Ὲ ᵣ ҹ ├Ὲ ̆ ҹ ├ ᴍ Ὲ Ȃ

├ Ύ ҹ Ӌ Ȃ 

2006 ȇ ῏ԍ ├ ᴍ Ὲ № Ȉ

̂ ₱[2006]76̃ ȇ ῏ԍҬ Ḥ ֟ Ὲ

├ ᴍ Ὲ ֲ ῏ Ȉ̂ ₱[2006]77

̃ ‰̆Ҭ Ḥ ֟ Ὲ ├ ᴍ Ὲ ᴍ

Ҭ ᴋῈ ̆ ├ ᴍ Ὲ қ ҹҬ

ᴋῈ Ȃ 

ȁ ȁ ̆ 201412

31 ̆ ├ Ύ ҹֲ 3,972,408,332ᾝ̆ ҹ

3,972,408,332Ȃ 

4ȁ ҆ ├ ’ 

20148 11̆ ҆ 2014ԋ ҳ қ ᴪȁ ├

2014ѿ ҳ қ ᴪ№≢ ԅ ҆

├ ῏ ̆ ҆ ├ῃᵣ қ A ץ̆ қ

├ῃ ̕ ̆ ҆ ᵬҹ Ὲ

├ ῃ ֟ȁ ṽȁҙⱵȁ ȁֲ ȁ ῒזѿ℗ ≠

ҍӈⱵ̆ ├ ҉ ֲ ̕ ҆ ̂ ҹ

A ̃ ֜ ҉ Ȃ 

20148 12̆ ҆ ├№≢ ȇ ├ Ȉ ȇ҉ ├
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Ȉ Ԋ ᵬ₮ṽ ֲȁṽⱵֲῈ Ȃ 

2014121 ̆Ҭ ᴪ ԅȇ῏ԍ ‰ ҆ ├ ᴍ Ὲ

├ ᴍ Ὲ Ȉ̂ [2014]1279

̃̆ ‰Ὲ 8,140,984,977ᴍ ├̆ ֜ ̆

Ὲ Ύ 6,715,760,000ᾝ ҹ14,856,744,977ᾝȂ 

20141214̆ ҆ ԅ ҈ Ԋᴪ ԋ ҈ ᴪ ̆

҆ ץ ├ ῃ ├ ֟ ṽ₮ ҉ ѿ

ȁῃ ȁῃ ├ Ὲ ñ ҆ ├ Ὲ ò̆ ├

Ὲ ̆ ҆ ҹñ ҆ ᴍ Ὲ ò̆

ҹñ ̆ ҙ ̆ ̆ ò̆ ᵟ ҹ

ñ Ӌ ֤ 358 202001òȂ 

20151 8 ̆ ԅȇ῏ԍ ҆ ├ ├

Ὲ ֟ ᵀ ‰ Ȉ̂ [2015]1̃̆ ‰ԅ ҆ ץ

├ ῃ ├ ֟₮ ├ Ὲ ֟ ᵀ Ȃ 

20151 16̆Ҭ ᴪ ԅȇ῏ԍ ‰ ҆ ├ Ὲ

ῒ2 Ὲ Ȉ̂ [2015]95̃̆ ‰ ҆ ץ

├ ῃ ├ ֟₮ ῃ ├ Ὲ ҆ ├

Ὲ ̆ ‰ ҆ ├ Ὲ ҆ ├ Ḡ ᴋῈ

҆ ├ Ὲ Ȃ20151 16̆ ҆ ├ Ὲ ̆

҉ ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ̔

310000000136970̃̆ Ύ ҹ330ַᾝȂ ҆ ҹñ ҆

ᴍ Ὲ ò̆ ҹñ ̆ ҙ ̆ ̆ ò̆

ԅ҉ ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ̔

310000000046991̃Ȃ 

20151 20̆ ҆ ᴍ Ὲ ̆ ԅ

ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ̔

310000000046991̃̆ᵟ ҹñ Ӌ ֤ 358

202001òȂ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

49 

20151 23 ֜ ̆ ├

1:2.049ᶛ Ὲ Ȃ Ὲ ῍ 8,140,984,977

Ȃ ֜ ̆ Ὲ Ύ ⱴҹֲ

14,856,744,977ᾝ̆ ᴍ ҹ14,856,744,977Ȃ ├֜ ȇ῏ԍ

҆ ᴍ Ὲ ֲ ҉ ̂ ҉[2015]14̃Ȉ

̆ Ὲ ԍ20151 26 ֜ ҉ ֜ ̆ ├ ҹñ ҆

ò̆ ף├ ҹñ000166òȂ 

20151 23̆ ẫᴪ ԊⱵ ̂ ᴩ̃₮ΐȇ Ȉ

̂ ẫ ̂2015̃1-6 ̃̆ Ὲ Ύ ԅ Ȃ2015

3 19̆Ὲ Ύ Ⱳ ԅ ̆ ԅ

ȇᴑҙ ֲ ҙ ȈȂ 

҉ ╠̆Ὲ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ 

1 Ҭ ᴋῈ  371,896.78 55.3767% 

2 ҉ ӄԊῈ  89,837.81 13.3772% 

3 Ҭ ᾣ ᴍῈ  74,000.00 11.0189% 

4 ᴩᴑҙ̂ ᴩ̃ 10,000.00 1.4890% 

5 Ҭ ᴍ Ὲ  9,290.91 1.3834% 

6 ҉ қ ̂ ̃ ᴍ Ὲ  6,260.00 0.9321% 

7 ҉ ᴍ Ὲ  6,076.45 0.9048% 

8 ҉ Ὲ  5,879.43 0.8755% 

9 ҉ ֟ Ὲ  5,571.16 0.8296% 

10 ҉ ᴍ Ὲ  5,176.00 0.7707% 

11 ῒז қ 87,587.40 13.0421% 

 671,575.94 100.0000% 

҉ ̆Ὲ ҹ14,856,744,977̆ қ

ֲ ҹ146,405ֲ̆╠ қ ’ Ҋ̔ 

 қ  ̂ ̃ ᶛ 

1 Ҭ ᴋῈ  4,886,153,294 32.8885% 
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 қ  ̂ ̃ ᶛ 

2 Ҭ ᴋῈ  3,718,967,798 25.0322% 

3 ҉ ӄԊῈ  898,378,066 6.0469% 

4 Ҭ ᾣ ᴍῈ  740,000,000 4.9809% 

5 ₣ ᴋῈ  139,358,025 0.9380% 

6 ᴩᴑҙ̂ ᴩ̃ 100,000,000 0.6731% 

7 Ҭ ᴍ Ὲ  92,909,139 0.6254% 

8  70,802,689 0.4766% 

9 ҉ қ ̂ ̃ ᴍ Ὲ  62,600,000 0.4214% 

10 ҉ ᴍ Ὲ  60,764,523 0.4090% 

 10,769,933,534 72.4920% 

5ȁ 20253 31̆Ὲ ꜚ ’ 

20158 18̆Ὲ ⌠Ҭ ₱̆Ҭ

ԅῈ A ᴍ146,215,100Ȃ ̆Ҭ Ὲ A ᴍ

3,865,182,898̆ Ὲ 26.02%Ȃ 

20151229̆Ὲ ⌠Ҭ ₱̆Ҭ

Ҭ ῃ Ὲ Ҭ ֟ ᴋῈ ԅῈ A ᴍ

146,215,100̆ ̆Ҭ Ὲ A ᴍ3,718,967,798̆

Ὲ 25.03%Ȃ 

20167 6 ̆Ὲ 2015≠ № ̆Ὲ

14,856,744,977ⱴ 20,056,605,718Ȃ201611̆Ὲ қ ᴪ

̆ Ὲ ȇ Ȉ ḱ ̆ Ⱳ ԅ ̆

ԅ ȇ ҙ ȈȂ Ύ ҹ20,056,605,718ᾝ̆

ҹ̔ ̆ ҙ ̆ ̆ ̆ Ȃ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

20171229̆Ὲ ⌠Ҭ ᴪȇ῏ԍ ‰ ҆ ᴍ

Ὲ Ὲ Ȉ̂ [2017]2282̃Ȃ20181 ̆

҆ Ὲ Ὲ A ᴍ2,479,338,842̆ ԍ2018

1 30 ├֜ ҉ ̆Ὲ 20,056,605,718



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

51 

22,535,944,560Ȃ20182 2 ̆Ὲ қ ᴪ ̆Ⱳ ԅ Ύ

Ὲ ȇ Ȉ ῏ ̆ ԅ ȇ ҙ

Ȉ̆ Ύ ҹֲ 22,535,944,560ᾝȂ 

Ҭ ᴪȇ῏ԍ ‰ ҆ ᴍ Ὲ ҉

Ȉ̂ [2019]393̃ ‰ ֜ ‰̆20194 26̆

Ὲ ҉ ̂H ̃2,504,000,000֜ Һ

҉ ֜ ̆Ὲ 22,535,944,56025,039,944,560Ȃ20196 ̆

Ὲ қ ᴪ ̆Ⱳ ԅ Ύ ȇ Ȉ ῏

̆ ԅ ȇ ҙ ȈȂῈ Ύ ֲ

22,535,944,560ᾝ ҹֲ 25,039,944,560ᾝȂ 

20253 31̆Ὲ ҹ25,039,944,560̆╠ қ

’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ 

1 Ҭ ᴋῈ  659,630.69 26.34% 

2 Ҭ ᴋῈ  502,060.65 20.05% 

3 Ҭ ף̂ ֲ̃ Ὲ  250,384.67 10.00% 

4 ҉ ӄԊ̂ ̃ Ὲ  121,281.04 4.84% 

5 ̂ ̃ ᴋῈ  112,454.36 4.49% 

6 Ҭ ᾣ ᴍῈ  99,900.00 3.99% 

7 Ҭ ├ ᴍ Ὲ  63,521.54 2.54% 

8 Ҭ Ὲ  40,355.26 1.61% 

9 ̂ ̃ ᴋῈ  39,009.55 1.56% 

10 Ҭ ֟ ᴋῈ  19,739.04 0.79% 

 1,908,336.81 76.21% 

̂ԋ̃ ֟  

ῤ̆ ֲ ֲҺ ҙⱵ ֟

֟ ӯȁ₮ ’Ȃ 

҈ȁ ֲ  

̂ѿ̃  
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Ὲ қҹҬ ᴋῈ ̆Ὲ └ֲҹҬ

ᴋῈ Ȃ 20253 ̆Ὲ ҍ қ └ֲӊ

└῏ Ҋ ̔ 

̂ԋ̃ қ 

20253 ̆Ҭ Ὲ 6,596,306,947ᴍ̆ ᶛ

ҹ26.34%̆ҹῈ қȂҬ ’ Ҋ̔ 

Ὲ  Ҭ ᴋῈ  

Ύ  ֤ 1 2 7-14  

ף ֲ ↔  

Ύ  2,069,225҆ᾝ 

 20049  

 
ҍ ̕ ֟ ҍ ̕ᴑҙ ̕ ֟ ̕

Ȃ 

Ҭ Ὲ Ȃ20049 ̆ Ⱶ ‗

Ҭ ᴪ ‰̆ Ҭ №ץ ̆№ ҹҬ

ᴍ Ὲ Ҭ ᴋῈ ȂҬ ᴋῈ

ԅ Ҭ ҙ ֟ȁ ṽ ̆ ԅ Ҭ

ҙⱵ ҙ ҙⱵ̆ Ҭ

ᴋῈ ῃ Ὲ Ȃ 

Ҭ 2024 Һ Ⱶ ̂ ̃ Ҋ̔ 

ᵝַ̔ᾝ 

 2024.12.31/2024 

֟ 1,808.65 

‪ ֟ 1,044.58 
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ҙ ῀ 101.01 

‪≠  34.58 

̔ ҹȇҬ ᴋῈ 2024 ȈȂ 

̂҈̃ └ֲ 

Ὲ 20151 ├╠̆ ҆ ҍ ├ Ҭ

└̆ ԍ ѿ └ֲҊ ᴑҙ ̆ ֲ └ֲ

Ȃ 20253 ̆Ҭ Ὲ 5,020,606,527ᴍ̆

ᶛҹ20.05%̆Ҭ Ҭ ֟ ᴋῈ 100%

̂Ҭ ֟ ᴋῈ Ὲ ᶛҹ0.79%̃̆Ҭ

Ҭ 100% ̂Ҭ Ὲ ᶛ26.34%̃̆Ҭ

ᾣ 63.16%̂ᾣ Ὲ ᶛҹ3.99%̃̆Ҭ

Ҭ ├ ᴍ Ὲ 66.70%̂Ҭ ├ ᴍ Ὲ Ὲ

ᶛҹ2.54%̃̆ҹῈ └ֲȂҬ ’ Ҋ̔ 

Ὲ  Ҭ ᴋῈ  

Ύ  ֤ қ 1 Ḡ≠  

ף ֲ  

Ύ  82,820,862.72҆ᾝ 

 200312 16  

 
Ⱶ ̆ ᴑҙ ̕ Ⱶ

‰ ῒז ῏ҙⱵȂ 

200312̆Ҭ ף̆ ᶭ ᶏ ҙ

ᴑҙ₮ ֲ ≠ ӈⱵȂҬ қ Ⱶ ᶏȂҬ

Ԋᴪȁ Ԋᴪ Ⱶ ᴋ ̆ Ⱶ ȂҬ

Ⱶ ̆ ᴑҙ ₮ץ̆ ҹ ף ᶭ

ᴑҙ ᶏ₮ ֲ ≠ ₮ ֲӈⱵ̆ ֟

Ḡṿ ṿȂ 

Ҭ 20246 Һ Ⱶ ̂ ̃ Ҋ̔ 

ᵝַ̔ᾝ 

 2024.6.30/20241-6  2023.12.31/2023 
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֟ 77,620.32 69,200.85 

‪ ֟ 67,795.83 64,106.95 

ҙ ῀ 3,363.70 5,783.51 

‪≠  3,246.21 5,646.72 

̔ ҹȇҬ ᴋῈ 2024 Ⱶ ȈȁȇҬ

ᴋῈ 2023 ȈȂ 

̂ ̃ қ └ֲ ᴍ ≠ └  

תּ ӥ ̆Ҭ ᾣ ᴍῈ Ὲ ᴍҬ

6,750҆ ’Ȃ └ֲҬ ᴋῈ Ҭ ᾣ

ᴍῈ 63.16%̂Ҭ ᾣ ᴍῈ Ὲ ᶛҹ

3.99%̃Ȃ 

҉ ̆Ὲ қ └ֲ Ὲ ᴍҌ ȁ

‟ ῒז ≠ └ ’̆Ҍ ’̆֞Ҍ └

Ȃ 

ȁ ֲ ’ 

̂ѿ̃ ֲҺ Ὲ ’ 

1ȁҺ Ὲ ’ Һ ҙⱵ 

20253 ̆ ֲҺ 6 ѿ Ὲ ȁ17ԋ

Ὲ Ȃ 

̂1̃ ֲѿ Ὲ  

20253 ̆ ֲ 6 ѿ Ὲ ̆ΐᵣ ’ Ҋ̔ 

҆ ├ Ὲ  

Ὲ  ҆ ├ Ὲ  

Ύ  ҉ ӏ 98945  

ף ֲ ╤ 

 20151 16  
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Ύ  5,350,000҆ᾝ 

ᶛ 100% 

 

̔ ├ҙⱵ̕ ├ ̕ ├

Ⱶ̕ ├ Ȃ̂ᶭ ‰ ̆ ῏

‰ ꜚ̆ΐᵣ ץ ῏ ‰ ᴆ

ᴆҹ‰̃ѿ ̔ ├Ὲ ҹ Ὲ ᶫҬ ׃

ҙⱵȂ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

҆ ├ Ὲ ╠ ῤ ȁ ҙⱵ ῃȁ ҙ

№ ├Ὲ ӊѿȂ Ὲ ├ҙ

Ⱶȁ ├ ȁ ├ Ⱶȁ ├ Ȃ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̆ΐᵣ ץ ῏

‰ ᴆ ᴆҹ‰̃̕ҹ Ὲ ᶫҬ ׃ ҙⱵȂ̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃Ȃ 

҆ ֟ҙ ᴋῈ  

Ὲ  ҆ ֟ҙ ᴋῈ  

Ύ  
Ӌ ֟ҙ ̂ ̃ ֤ 358

20 2003 

ף ֲ ↔  

 20151 21  

Ύ  20,000҆ᾝ 

ᶛ 100% 

 
ҍ ֟ ̆ ⱵȂ̂ᶭ ‰ ̆

῏ ‰ ꜚ̃ 

҆ ֟ҙ ᴋῈ ⱬԍ

ҙⱵ Ȃ ҙⱵ ̆ ᴨ̆לҺꜚ

῀ ñѿ ѿ ò ̆ ῏ ῐ֟ҙȂ 

҆ Ὲ  

Ὲ  ҆ Ὲ  

Ύ  
Ӌ ֟ҙ ̂ ̃ ֤ 358

20 2002 

ף ֲ  

 20151 21  
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Ύ  100,000҆ᾝ 

ᶛ 100% 

 
ҍ ֟ ̕ ⱵȂ̂ᶭ ‰ ̆

῏ ‰ ꜚ̃ 

╠̆ ҆ Ὲ ҙⱵȂ 

Ὲ  

Ὲ  Ὲ  

Ύ  ֤ 19 4 4B 

ף ֲ  

 19955 2  

Ύ  100,000҆ᾝ 

ᶛ 100% 

 

ȁ ȁ ȁ ֟ ȁ

Ȃ̂ᴑҙᶭ Һ ̆ ꜚ̕ᶭ

‰ ̆ ῏ ‰ ᶭ ‰ ῤ

ꜚ̕Ҍ Ԋ׆ ֟ҙ └ ꜚȂ̃ 

╠ ҹ Ὲ ̆ ҉ ֜ ȁ

֜ ȁ ֜ ȁҬ ֜ ȁ҉ ֜ Ҭ ȁ

֜ ᴪ ̆Һ ȁ ȁ

ȁ ֟ ҙⱵȁ ̆ῃ ≠̂҉ ̃ ҙ

Ὲ ̆ҹ ᶫҒҙ ȁ ⱵȂ20175 26̆

Ⱳ ̆ ֲ қ ҆ ├ Ὲ ҹ ҆

ᴍ Ὲ Ȃ ֤ȁ҉ ȁӋ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ȁ ȁ № Ȃ 

⇔ҙ Ὲ  

Ὲ  ⇔ҙ Ὲ  

Ύ  ֤ 19 2 201 

ף ֲ  

 20103 19  

Ύ  50,000҆ᾝ 
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ᶛ 100% 

 

⇔ҙ ҙⱵ̕⇔ҙ ҙⱵ̕ҹ⇔ҙᴑҙ ᶫ⇔ҙ

ⱵҙⱵ̕ ҍ ⇔ҙ ᴑҙҍ⇔ҙ Ȃ

̂ñ1ȁ ῏ ‰̆Ҍ Ὲץ תּ ̕2ȁҌ

Ὲ ├ ֟ ֜ ꜚ̕3ȁҌ

̕4ȁҌ ᴑҙץ ῒזᴑҙ ᶫ Ḡ̕5ȁҌ

Ҍ ᵞ ò̕ ᴑҙ

ᶭ Һ ̆ ꜚ̕ᶭ ‰

̆ ῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃ 

ԍ2010 3 ̆ ⇔ Ὲ ̆ ҹ ҆

├Ҋ Ὲ ̆2016 қ ҹ ҆ ᴍ Ὲ Ȃ

Ҭ ├ ҙ ᴪ תּ ֲ̆

ҙ תּ ҙⱵȂῈ └ ȁ Ḡȁ

ẫ ҙ̆ ᴨ ֟̆ ҙ ⱬ̆ Ҍ ⱴ

ñ ȁ ȁ òⱬ ̆ ᴨ ֟Ữ ̆ Ⱶ ֟ⱬ ̕

Ὲ ֤ ῟ȁ ȁ ҈ ̆ ⱴ ҍ ᵬ̆

ԅ ȁ֟ҙ תּ ̆

Ȃ 

Ὲ  

Ὲ  Ὲ  

Ύ  ֤ ῇ 3-4 ̂3 104 ̃ 

ף ֲ  

 20123 27  

Ύ  200,000҆ᾝ 

ᶛ 100% 

 

̕ ֟ ̕ ̕ᴑҙ ̕ Ȃ

̂ñ1ȁ ῏ ‰̆Ҍ Ὲץ תּ ̕2ȁҌ

Ὲ ├ ֟ ֜ ꜚ̕3ȁҌ

̕4ȁҌ ᴑҙץ ῒזᴑҙ ᶫ Ḡ̕5ȁҌ

Ҍ ᵞ ò̕ ᴑҙ

ᶭ Һ ̆ ꜚ̕ᶭ ‰

, ῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚ̃ 

ԍ20123 ̆ ҹ ҆ ├Ҋ Ὲ ̆

20173 қ ҹ ҆ ᴍ Ὲ ̆Һ
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ҙⱵ̆ ԅ ҙⱵ ẫ ≠ ̆ ñ + Ҭ׃ò

ҙⱵ ̔ ṽ ֟ ̆ ṽⱵ

ҙⱵ Ҭ׃ҙⱵ̆ԋ ԑҹ ȁ ꜚ̆ ԅѿ ᴨ ̆

ԅѿ ⱬȂ ̆Ҍ ⇔ ̆ᶭ

Ғҙᴨ̆ל ̆Һꜚ ῒ ̆ ῤ

ᵬ̆ Ὲ ṽȁᴑҙṽȁ ֟ ├

ΐ ᴑҙ Ȃ 

̂2̃ ֲԋ Ὲ  

20253 ̆ ֲ 17ԋ Ὲ ̆ Ḥ Ҋ

̔ 

ᵝ̔҆ᾝ 

 Ὲ  Ύ   Ύ  ᶛ 

1 ҆ ├ Ὲ  Ӌ  20151 20  570,000.00 100.00% 

2 ҆ ├ Ḡ ᴋῈ  Ӌ  20151 20  100,000.00 100.00% 

3 ҆ Ὲ  ҉  19931 7  144,158.83 97.87% 

4 ҆ ⇔ ├ Ὲ  ҉  20135 29  250,000.00 100.00% 

5 ҆ Ὲ  ҉  20094 9  100,000.00 100.00% 

6 ҆ ̂ ̃ Ὲ   199210 29  
407,091.97 

( ̔ ᾝ) 
100.00% 

7 ҉ ҆ ├ Ὲ  ҉  199210 16  2,000.00 90.00% 

8 ҆ Ḥ Ὲ  ҉  20041 15  15,000.00 67.00% 

9 ≠̂҉ ̃ ҙ Ὲ  ҉  20136 18  60,000.00 100.00% 

10 
̂ ֤̃

Ὲ  
֤ 20137 1  1,000.00 100.00% 

תּ 11 Ὲ   201712 7  612.00 100.00% 

12 
҆

Ὲ  
 20161 19  2,000.00 60.00% 

13 
҆

Ὲ  
 201612 13  3,000.00 51.00% 

14 
҆ ֜ ֟ (҉ )

Ὲ  
҉  20147 25  1,000.00 51.00% 

15 
Ḥ֟ ҆

Ὲ  
 20197 17  1,000.00 51.00% 

16 
҆ ⇔ ( ֤) תּ

Ὲ  
֤ 20147 18  10,000.00 100.00% 

17 ҆ ├ ֟ Ὲ  ҉  202212 20  250,000.00 100.00% 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

59 

2ȁҺ Ὲ Ⱶ ’ 

ֲҺ Ὲ 2024/Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

҆ ├ Ὲ  65,855,741.09 13,175,529.36 2,154,167.46 733,096.08 617,132.37 

Ὲ  606,524.82 215,113.68 16,723.19 -3,303.21 -548.77 

Ὲ  1,722,225.10 140,866.76 260,020.10 8,352.72 6,197.91 

⇔ҙ Ὲ  64,731.12 57,275.58 12,901.24 5,679.46 3,809.25 

҆ ֟ҙ ᴋῈ  22,311.50 22,311.50 -3,480.26 -3,488.97 -2,625.05 

҆ ├ Ὲ  2,000,053.40 888,077.87 125,341.19 71,868.80 53,918.36 

҆ ├ Ḡ ᴋῈ  132,784.09 105,453.07 21,481.93 -45,876.49 -48,005.06 

҆ Ὲ  3,751,385.81 441,807.95 471,869.42 31,479.55 27,259.55 

҆ Ḥ Ὲ  169,446.62 140,515.01 49,093.67 10,289.99 7,715.44 

҆ ⇔ ├ Ὲ  286,750.06 281,950.09 8,698.39 598.11 993.33 

҆ Ὲ  110,638.48 102,885.19 389.67 -3,800.20 -2,658.84 

҉ ҆ ├ Ὲ  32,654.35 8,150.19 45,225.20 355.57 13.19 

҆ ̂ ̃ Ὲ  
2,086,789.72 

̂ ̃ ᾝ 

506,067.17 

̂ ̃ ᾝ 

48,910.97 

̂ ̃ ᾝ 

3,301.35 

̂ ̃ ᾝ 

585.75 

̂ ̃ ᾝ 

҆ ├ ֟ Ὲ  287,715.57 267,810.54 59,544.77 16,646.36 12,003.38 

ῒҬ̆ ѿ ֟ȁ‪ ֟ȁ ҙ ῀ᴋѿ ֲ

30% Ὲ ҹ ҆ ├ Ὲ Ȃ 

̂ԋ̃ ֲῒז Ὲ ȁ ᴑҙ ᴑҙ ’ 

1ȁῒז Ὲ ȁ ᴑҙ ᴑҙ ’ Һ

ҙⱵ 

̂1̃ ᴑҙ ’ 

20253 ̆Ὲ ᴑҙ῍ 10̆ Ḥ Ҋ̔ 

ᴑҙ Ύ  Һ ҙⱵ 
Ύ  

ַ̂ᾝ̃ 
ᶛ 

҆֜ ѿ

ᴩᴑҙ( ᴩ)1 
  0.58 17.55% 

҉ ҆ ᴩᴑҙ

( ᴩ) 
҉   1.00 31.00% 

҆ ᴩ

ᴑҙ( ᴩ)2 
  3.10 51.61% 

 
1 Ὲ ԍ ᴑҙ ᵞԍнл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ

῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 
2 Ὲ ԍ ᴑҙ ԍрл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ
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ᴑҙ Ύ  Һ ҙⱵ 
Ύ  

ַ̂ᾝ̃ 
ᶛ 

҆ ᴩ

ᴑҙ( ᴩ) 
  30.00 34.00% 

֟ҙ Ὲ    0.10 26.00% 

ẫ ֟ҙ

ᴩᴑҙ( ᴩ) 
  5.00 25.00% 

ѿ (҉ ) ᴩᴑ

ҙ( ᴩ) 
҉   24.59 36.61% 

( ) Ὲ    
0.02 

̂ ̃ ᾝ 
50.00% 

҉ қ

Ὲ  
҉   0.10 40.00% 

῍ ⇔ ֟ҙ

ᴩᴑҙ( ᴩ) 
Ӝ   0.43 37.51% 

̂2̃ ᴑҙ ’ 

20253 ̆ Ὲ ᴑҙ῍ 13̆ Ḥ Ҋ ̔ 

ᴑҙ Ύ  Һ ҙⱵ 
Ύ  

ַ̂ᾝ̃ 
ᶛ 

Ὲ  ҉   5.20 27.78% 

֤ ̂ ̃ Ὲ    0.20 30.00% 

֟ҙ Ὲ  Ӌ   0.50 30.00% 

ѿ ֟ҙ ᴩᴑҙ   15.10 33.11% 

֟ ᴍ Ὲ 3 Ӌ  ֟  20.43 18.00% 

῍ ⇔ԋ ֟ҙ ᴩᴑҙ

̂ ᴩ̃ 
Ӝ   1.33 24.90% 

⇔ Ὲ    0.10 30.00% 

Ӡ ҆ ԋ ᴩᴑҙ 

̂ ᴩ̃4 
ῐ  3.80 13.16% 

ᴩᴑҙ̂ ᴩ̃5   15.00 1.00% 

⇔ (ᵫ ) ᴩᴑҙ̂

ᴩ̃ 
ᵫ   2.00 31.00% 

֟ҙ ᴩᴑҙ̂ ᴩ̃6   20.20 1.00% 

תּ ̂ қ̃ Ὲ    0.10 20.00% 

 
῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 

3 Ὲ ԍ ᴑҙ ᵞԍнл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ

῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 
4 Ὲ ԍ ᴑҙ ᵞԍнл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ

῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 
5 Ὲ ԍ ᴑҙ ᵞԍнл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ

῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 
6 Ὲ ԍ ᴑҙ ᵞԍнл҈̆p ԍῈ ↕ȁ ᴩ ῒזῈ ᴆ

῏ ̆ Ὲ ᴑҙ ῍ └Ȃ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

61 

ᴑҙ Ύ  Һ ҙⱵ 
Ύ  

ַ̂ᾝ̃ 
ᶛ 

֤ ᴩᴑҙ̂ ᴩ̃ ֤  15.00 20.00% 

2ȁῒז Ὲ ȁ ᴑҙ ᴑҙ Ⱶ ’ 

ֲῒז Ὲ ȁ ᴑҙ ᴑҙ2024/Һ

Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ֟ ṽ  ҙ ῀ ‪≠  

Ὲ  1,575,033.39 655,953.96 919,079.44 640,534.25 175,121.11 

̂҈̃ ῏ ’ 

Ὲ Һ Ὲ ҆ ├ Ὲ Ὲ ̆Ὲ ԍ

ᴑҙȂ 

2024̆ ֲ Ὲ ֟849.21ַᾝȁ ṽҺ ҹ ṽט

├258.42ַᾝȁ ֟ ṽ 30.64%Ȃ ֲ Ὲ Ὲ Ҍ

Ȃ ֲ Ὲ ҆ ├ Ὲ ȇῈ Ȉ̆

҆ ᵬҹ ҆ ├ ѿ қ̆ ‰ ҆ ├≠

№ ≠̆ ҆ ├ Ԏ ᶭ Ὲ ȁ ‰ ᴋ

Ὲ ᵩ ≠ ̆ ץ қ№ Ȃ ҈ ̆ ԍ Ὲ ≠

№ ῀№≢ҹ 31.08ַᾝȁ8.40ַᾝ 16.30ַᾝȂ ҈ ֲ Ὲ

҆ ├ № №≢ҹ 30.00ַᾝȁ7.60ַᾝ 16.00ַᾝ̆ №

῀ҹễṽ ⱬ ᶫԅ Ḡ Ȃ 

ԓȁ ֲ  

̂ѿ̃ ֲ ’ 

ᵬҹA+H҉ Ὲ ̆Ὲ Ҥ ҉ ȁ

ᴆ ̆ᶭ ẫῃ ֲ ̆ Ὲ └̆ ‗ ȁ

ȁ ̆ ‗ ҍ Ԋ ↕̆ᴨ ῤ

ҍ └̆Ὲ қ ᴪȁ Ԋᴪȁ Ԋᴪȁ
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ῒ ̆ ȂῈ ẫῃ ̆Ҍ Ὲ

ᵬ̆Ḡ Ὲ ҙⱵ Ȃ 

Ὲ ȇῈ Ȉȁȇ ├ Ȉץ ҉ ↕ ̆

Ὲ ’̆Ҍ ẫῃ└ ᵣ ̆Ὲ └ ԅȇῈ Ȉȁ

ȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ῏

֜ └ Ȉȁȇῤ └└ Ȉץ Ԋᴪȁ ԊᴪҊ ᴪ

ᵬ ↕ └ ȂῈ Ὲ ̆ Ὲ ’̆ ῏

̆ ѿ ḱ ȇῈ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉץ ῏ ᴪ

ᵬ ↕ └ ̆ Ὲ ᵬ Ȃ 

1ȁῈ └  

ȇῈ Ȉ̆ ֲ Ԋᴪ 9 12 Ԋ ̆ῒҬ̆

Ԋ ֲ Ҍ ԍ3 ғҌ ԍῃᵣ Ԋ ҈№ӊѿ(1/3)̕ Ԋ

1ֲ ̆◐ Ԋ 1ֲ ̕ Ԋᴪ 5-9 Ԋ ̆ ԊᴪҺ 1 ̆◐Һ 1 ̆

ῒҬ Ԋ ᶛҌᵞԍ1/3Ȃ ֲ Ԋᴪ ӥ1 Ȃ 

῏ ̆ ֲ └ ȇῈ Ȉȁȇ қ ᴪ Ԋ

↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ ҍESG

ᴪ ᵬ ↕Ȉȁȇ ҍ ᴪ ᵬ ↕Ȉȁȇ ᴪ ᵬ

↕Ȉȁȇ └ ᴪ ᵬ ↕Ȉȁȇ Ԋ└ Ȉȁȇ

ԊҒ ᴪ ᵬ ↕Ȉȁȇῤ └└ Ȉȁȇ῏ ֜ └ Ȉȁ

ȇῤ └ ȈȁȇḤ └ Ȉȁȇ Ḥ ᴋ

└ Ȉȁȇ Ԋ ᵬ└ Ȉ ῏Ὲ └ Ȃ 

҉̆ ̆ ֲ ᶭ ẫῃ қ ᴪȁ Ԋᴪȁ Ԋᴪ

└ ȂȇῈ ȈҬ ҉ ֲ ᶭ

ȁ Ȃ ֲñ҈ᴪò ֲ └ └ ᵬ̆

ֲ ‗ Ԋ ↕ Һȁ ̆ῤ ẫῃȁ

Ȃ 

2ȁ ҈ ѿ қ ᴪȁ Ԋᴪ Ԋᴪ ẫῃ ’ 
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ֲ ñ҈ᴪò ᴪ ᴆ̆ ᴪ ȁᴪ ȁᴪ

‗ ̆ ֲ ñ҈ᴪò ᵬ ’ Ҋ̔ 

̂1̃ Ὲ Ҥ ᶭ ῏ ȁȇῈ Ȉ ῏ᴪ Ԋ ↕

ᴪ ñ҈ᴪòᴪ ̆ ᴪ ‗ ᴆ ̆ ȁ

̆ ῏ ᴆ Ḡ ̕ 

̂2̃ Ԋᴪ Ԋᴪ ꜚ ῏ ȇῈ Ȉ

̕ 

̂3̃ ȁ ȁ ‗ ȁ Ḡȁ῏ ֜ Ԋ ‗

Ҭ̆Ҥ ԅȇῈ Ȉ ῏ Ԋ ↕ ̕ 

̂4̃ ῏ Ԋȁ῏ қ ῒז≠ ῏ Ԋ ̆

ֲ ԅ ‗̕ 

̂5̃ Ԋᴪΐ ℗ ȁ ̆ ᵬ ̕ 

̂6̃ ԊᴪҊ Ғ ᴪ ᵬ ̆ ‗ ӥ ‗

̕ 

̂7̃ ñ҈ᴪò‗ ⌠ Ȃ 

3ȁ Ԋ└ ῒ ’ 

̂1̃ └  

ȇῈ Ȉ Ԋ ᴋ ȁ ȁ ҽȁ ȁṜ ֲ

ȁ ≢ ȁ ȁ҉ Ὲ ᶫ ᴆ ᵬ₮ԅ

̆ ȇῈ Ȉȁȇ҉ Ὲ ‰↕Ȉץ ȇ҉ Ὲ Ԋ

Ⱳ Ȉ Ȃ 

̂2̃ Ԋ ’ 

╠̆Ὲ ῍ 4 Ԋ̆ Ԋᴪ ֲ ҈№ӊѿ̆҉ץῒҬ1

ҹᴪ Ғҙֲ ȂῈ Ԋ ᴋ ȁ Ҭ ᴪ

῏ Ȃ ȇ҉ Ὲ Ԋ Ⱳ Ȉ ̆Ὲ Ԋ Ԋᴪ
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ҍESG ᴪȁ ҍ ᴪȁ ᴪȁ └ ᴪҬ

ᴋ Ȃ ̆ Ԋᶭ ̆ ⱴ Ԋᴪᴪ

ԅ ̆ ῏ ȇῈ Ȉ ῏Ԋ

̆Ḡ ԅῈ ‗ Ὲ ̆ҹḠ Ὲ қ ᵣ≠

⌠ԅ ᵬ Ȃ 

4ȁ ֲ  

Ὲ Ҋ ̔ 

қ ᴪ

Ԋᴪ

ᴪ

Ԋᴪ

└ ᴪ

ҍESG ᴪ

ҍ ᴪ

ᴪ

Ⱳ
Ὲ

Ⱶ
ֲ
ⱬ

ᾴ

/           

Ԋ
ᴪ
Ⱳ
Ὲ

Ԋ
ᴪ
Ⱳ
Ὲ

/           

Ⱳ
Ὲ

֤
№
Ὲ

Ὲ

҆ ├

Ὲ Ὲ

ᴪ

ᴪ

҆

Ὲ

⇔ҙ

Ὲ

҆ ֟ҙ

ᴋῈ

⅞

Ⱶ

ᾴ

Ⱳ
Ὲ

/           

Ⱳ
Ὲ

ᾴ

Ⱳ
Ὲ

Ⱶ ᴪ

ᴪ

ᾴ

ᵬ

/           
ᾴ

ᴰ

/

ᾴ

  

Ⱳ
Ὲ

/
ᴑ
ҙ

 

Ὲ Ҋ Ҋ̔ 

̂1̃ ԊᴪⱲῈ / ̔Һ ҹ Ԋᴪ ῒҒ ᴪ

Ԋ ᶫ ᵬ Ⱶ̆ Ὲ ῏ Ḥ ῏ԊⱵ̕Һ

Ὲ ȁ ȁ Ὲ ȁҙⱵ

ᵬȂ 

̂2̃ / ԊᴪⱲῈ ̔Һ Ὲ Ⱶ ꜚ

ᵬ̆ץ ҹ Ԋᴪ Ԋ ᶫ ᵬ ⱵȂ 
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̂3̃ ⱲῈ ̔Һ Ὲ ȁῈ ȁ ᴰȁ Ҭ

ȁ אל Ḡ ȁḤ ῃḠ ᵬȂ 

̂4̃ ֲⱬ ̔Һ Ὲ ֲⱬ ҍ ᵬȂ 

̂5̃ ⅞ Ⱶ ̔Һ Ὲ ᴪ ȁ ȁ Ⱶ ȁ Ⱶ

ȁ ᵬȂ 

̂6̃ Ⱶ ̔Һ ҹῈ ‗ ᶫ Ⱶ

Ḡ ץ̆ Ὲ └ ᵬȂ 

̂7̃ ̔Һ Ὲ ҙⱵ‗ Ҭ ѿ ⅞

ᵬȂ 

̂ԋ̃ῤ └  

Ὲ ȇῈ Ȉȁȇ ├ ȈȁῈ ҉ ҉ ↕ȁȇᴑҙῤ

└ Ȉ ῒ ῏ ȁ ↕ ̆└ ԅ

ȇ ҆ ᴍ Ὲ ῤ └└ Ȉ ῤ └└ Ȃ ̆Ὲ

ȁẫῃҙⱵ└ └ ̆ ҙⱵ Ԋ ԅ

└ ᵣ ̆ └ ȁ Ⱳ ȁ ᵬ ↕ ̆

Ὲ ’̆ ῏└ └ ȁ ḱ ᵬ̆ Ҍ

Ὲ └ ᵣ ̆ҹẫῃῈ ῤ └ ԅ Ȃ 

1ȁ └  

Ὲ ᶭ ȁ Ὲ ̆└ Ὲ └ Ȃ

Ὲ ẫῃῃ ᵣ ̆ ῤ № Ὲ ̆

ȁ ҙⱵ ̆ ѿ Ҋ ȁ

̆ Ҍ Ὲ ҳ ȁ ҙ ȁ ̆

Ȃ 

2ȁ Ⱶ └  

Ὲ ᶭ ȁ Ὲ ̆└ Ὲ Ⱶ └ Ȃ

Ὲ ѿ Ⱶ ⅞ȁ ѿ Ⱶ ȁ ѿ ᴪ└ ̆ ѿ ̆№



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

66 

ȁ№ ȁ№ ȁ№ Ⱶ ᵣ└ȂῈ ⅞ȁ

ȁ ⅞ȁ ȁ └ȁ ȁ ȁ ᴇ № ̆└ Ⱶ ̆

̆ ֟̆ └ ̆ № ̆ᴨ

̆ ’̆ Ⱶ ̆ Ὲ ᴇṿ Ȃ 

3ȁ῏ ֜ └  

Ὲ ᶭ ȁ Ὲ ̆└ Ὲ ῏ ֜ └

̆ ԅῈ ῏ ֜ ҹ̆ ԅῈ Ὲ ῃᵣ қ Ȃ῏

֜ ꜚ Ὲ ȁῈ ȁῈ ↕ȂῈ ҍ῏ ֲӊ ῏ ֜

ӥ ̆ ȁ ȁ ᴇȁ ễ ↕̆ ῤ

ȁΐᵣȂ 

4ȁῤ └  

Ὲ ᶭ ȁ Ὲ ̆└ Ὲ ῤ └ ̆

ԅῤ ᵬ̆ ԅῤ ῤ ֲ ᴋȂῈ

ῤ ̆ Ὲ ꜚȁ Ⱶ ꜚȁῤ └ ’

’ ҍ ᴇ̆ ᶏ Ȃ 

5ȁ Ḡ└  

Ὲ ᶭ ȁ Ὲ ̆└ Ὲ Ḡ└ Ȃ

Ὲ Ḡ̆ ȇῈ Ȉ └ ̆ ֜Ὲ

қ ᴪ Ԋᴪ ‰̆ Ὲ қ ᴪ Ԋᴪ ̆Ὲ Ҍ

ᶫ ḠȂῈ Ḡ̆ қ ᴪ Ԋᴪᵬ₮‗ ̆

҉ Ὲ Ḥ ῏ ̆ Ḥ ӈⱵȂ 

̂҈̃ ֲ  

Ὲ ץ ̆Ҥ ȇῈ Ȉȁȇ ├ Ȉ ├ ҙ ῏

ȁ ᴆץ ȇῈ Ȉ ᵬ̆ ẫῃԅ ֲ

ῤ └└ ᵣ ȂῈ ֟ȁֲ ȁ Ⱶȁ ҙⱵ ҍ

қȁ └ֲ ῒ῏ ᴑҙḠ ̆ΐ ҙⱵᵣ ̆ΐ

ⱬȂ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

67 

1ȁ ֟ ȁ  

Ὲ ҍ ҙⱵ ῏ ֟̆ ȁ

ץ֟ ֜ ᵝȁ ȁ ֟ ᶏ ȂῈ ֟ҍ

қȁ └ֲ ῒ └ ῒזᴑҙ ֟ ῃ№ ̆Ҍ Ὲ

қȁ └ֲ ῒ └ ῒזᴑҙ Ὲ ȁ ֟ ῒז

’Ȃ 

2ȁֲ  

Ὲ Ԋȁ Ԋ ֲ Ҥ ȇῈ ȈȁȇῈ Ȉ

῏ ֟ ȂῈ ԅ ֲⱬ └ ̆ ꞋꜚȁֲԊȁ

ԍ қȁ └ֲ ῒ └ ῒזᴑҙȂῈ ȁ

ᴪ ȁ Ⱶ ȁ Ԋᴪ ӥ ֲ қȁ

└ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋȁ Ԋץ ῒז Ⱶ̆Ӟ қȁ

└ֲ ῒ └ ῒזᴑҙ ȂῈ Ⱶֲ қȁ

└ֲ ῒ └ ῒזᴑҙῚ Ȃ 

3ȁ  

Ὲ ȇῈ Ȉ ȇ ├ Ȉ ῏ ȁ ᴆץ

ȇῈ Ȉ ῏ ԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ ̆ ᴋԅ

ȁ ᴪ ȁ Ⱶ ȁ Ԋᴪ ӥ ֲ ῤ ֲ

̆ ԅ ȁ ԊᴪⱲῈ / ȁ

⅞ Ⱶ ȁֲⱬ ȁ Ⱶ ȁ /ԊᴪⱲῈ ̆ ẫῃ

ԅῤ ̆ ᶏ ̆ҍ қȁ └ֲ

ӊ Ҍ ׆ ῏ ̆ӞҌ ҍ қȁ └ֲ ῒ └ ῒז

ᴑҙӊ ⱲῈ Ȃ 

4ȁ Ⱶ  

Ὲ ԅ ⅞ Ⱶ ̆ ԅ ᴪ ᵣ ̆ ԅҒ Ⱶֲ

̆ Ⱶ‗ ̆ΐ Ⱶᴪ └ Ὲ ȁ№Ὲ №

Ⱶ └ ȂῈ ᶭ ̆Ҍ ҍ қȁ
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└ֲ ῒ └ ῒזᴑҙ῍֣ ȂῈ Ⱳ ԅ Ⱶ ̆ᶭ

ӈⱵȂ 

5ȁҙⱵ  

Ὲ ȇᴑҙ ֲ ҙ Ȉ ҙⱵ̆ ׆

Ԋ ҙⱵ ΐ ҙⱵ ȂῈ ҙⱵ ԍ

қȁ └ֲ ῒ └ ῒזᴑҙ̆ ⌠Ὲ қ ῒז῏

ȁ └̆Ӟ ҍῈ қ ῒז῏ ῏ ῏ ᶏ Ὲ

ȁ ⌠Ҍ≠ Ȃ 

Έȁ ᴋ Ԋȁ Ԋ ֲ ’ 

̂ѿ̃ ’ 

תּ ӥ ̆Ὲ ᴋ Ԋȁ Ԋȁ ֲ ’

Ҋ̔ 

Ὲ Ԋȁ Ԋ ֲ ’ 

 ≢ ₮ ᴍ ᴋ Ⱶ ᴋ  

↔ẫ  1973 
Ԋȁ Ԋ ȁ

ᴪҺᴋ 

2022/8/26ȁ

2022/8/26ȁ
2022/12/23 

  1973 
Ԋȁ◐ Ԋ ȁ

ȁ ᴪ◐Һᴋ 

2021/5/28ȁ 

2024/2/29ȁ 

2020/12/18ȁ 

2022/12/23 

  1970 Ԋ 2021/5/28 

  1971 Ԋ 2021/10/22 

֒   1976 Ԋ 2022/12/29 

ѿ   1966 Ԋ 2024/10/22 

Ҥ   1984 Ԋ 2024/12/19 

  1963 Ԋ 2020/11/5 

  1955 Ԋ 2021/5/28 

  1968 Ԋ 2021/5/28 

  1974 Ԋ 2021/5/28 

ӈ  1966 Ԋȁ ԊᴪҺ  2021/10/22 

  1975 Ԋ 2021/5/28 

´  1979 Ԋ 2024/10/22 

  1971 Ԋ 2021/5/28 

  1975 Ԋ 2024/10/22 

ᴋῃ   1968 ᴪ ȁ Ⱶ  2021/5/28ȁ
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2020/12/18 

֦  1975 Ԋᴪ ӥ 2021/3/15 

Ὲ Ԋȁ Ԋ ֲ ȇῈ Ȉ ῏

Ὲ Ȃ 

Ԋȁ Ԋ ֲ Ҋ̔ 

1ȁ Ԋ 

↔ẫ̆ ̆ ̆1973₮ ̆ ᴋ ҆ ᴍ Ὲ Ԋȁ

Ԋ ȁ ᴪҺᴋȂҺ ᵬ ̔ 19978 19986 Ҭ

ֲ ᵬ̕ 19986 20074 ᾢ ᴋҬ

├ ᴪҺᴋ ȁ◐ ȁ ̕ 20074 20079

ᴋҬ ᴋῈ Һᴋ̕ 20079 20139 ᴋ

Ҭ ᴋῈ ◐ ȁ Ὶ Ԋᴪ ӥȁᾴ ӥ ̕ 20139

20201 ᴋ ȁ ̕ 20201 20227 ᴋҬ

Ὲ ᾴ ӥ ̆ 20204 20215 ᴋҬ Ὲ

ȁ Ԋ̆ 20215 20227 ᴋҬ Ὲ Ԋ

ȁ ̕ 20217 20228 ᴋ֤ ᴍ Ὲ ̂҉

├֜ ҉ Ὲ ̆ ף├ ̔601816̃ ԊᴪҺ ̕ 20227 ׂ

ᴋ ҆ ᴍ Ὲ ҆ ├ Ὲ ᾴ ӥ ̕ 20228

ׂ ᴋ ҆ ᴍ Ὲ Ԋȁ Ԋ ̕ 20229 ׂ ᴋ

҆ ├ Ὲ Ԋȁ Ԋ ̕ 2022 12 ׂ ᴋ ҆

ᴍ Ὲ ҆ ├ Ὲ ᴪҺᴋ̕ 20238 2024

2 ף ҆ ├ Ὲ Ȃ↔ẫᾢ ԍ19947 ԍ

Ғҙ ᵝ̆ԍ19977 ԍҬ ֲ

Ғҙ ᵝ̆ԍ20046 ԍҬ ֲ

Ғҙ ᵝȂ↔ẫᾢ ҹ Ύᴪ Ȃ 

̆ ̆ ̆1973₮ ̆ ᴋ ҆ ᴍ Ὲ Ԋȁ

◐ Ԋ ȁ ȁ ᴪ◐ҺᴋȂҺ ᵬ ̔ 19997

20052 ԍ ᴋ Һᴋ ȁꜛ ȁ ӥ

̂Ὶ̃ ̕ 20052 202011ԍҬ ᴋῈ ᴋ
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◐Һᴋȁ ◐Һᴋ Һᴋȁ ├

Ԋ ȁ◐Һᴋȁ ├ /Ḡ ◐Һᴋȁ ᴑҙ

ⱲῈ / ԋ ◐Һᴋȁ Һᴋ̕ 20059 20131

ᴋ ├ ᴍ Ὲ ̂601211.SH̆02611.HK̃ Ԋ̕ 20124

201710 ᴋ Ԋȁ ᴋῈ Ԋ̕ 2020

2 202012 ᴋҬ ᴍ Ὲ ̂601995.SH̆03908.HK̃

Ԋ̕ 202012 ׂ ᴋ ҆ ᴍ Ὲ ̕

20215 202212 ᴋ ҆ ᴍ Ὲ ᴪҺᴋ̕

20215 ׂ ᴋ ҆ ᴍ Ὲ Ԋ̕ 202212 ׂ

ᴋ ҆ ᴍ Ὲ ᴪ◐Һᴋ̕ 20242 ׂ ᴋ ҆

ᴍ Ὲ ◐ Ԋ Ȃ ᾢ ԍ19967

ᵝ̆ԍ19995 ᵝ̆ԍ20117 Ҭ ֲ

ᵝȂ 

̆ ̆ ̆1970₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 19927 19957 ᴋ҉ סּ

ⱵҺ ̕ 19957 20008 ᴋ҉ ֟ ◐Һᴋ

ȁᴪ Һ ̂ ̃̆ ◐ ̕ 20008 20093 ᴋ҉

̂ ̃◐ ̆ ̆ ̂

̃Һᴋ̂ ̃̆ ◐ӥ ̕ 20093 201512ᴋ҉ ᵟ Ḡ

Һᴋ̆ ̆ ̂ ̃Һᴋ̂ ̃̆

◐ ̆ ⅞ Ⱶ ̆ ⅞ Ⱶ ̂ ̃ ̕ 201512

20209 ᴋ҉ ᵟ Ӡ ᴪ ⅞ ȁѿ ̕

20209 ׂᴋ҉ ӄԊ̂ ̃ Ὲ Ⱶ ̕ 20232 ׂᴋ

҉ қ Ὲ Ԋ̕ 20215 ׂᴋ ҆

ᴍ Ὲ ԊȂ ᾢ ԍ19927 ҙԍ ᴪ

Ғҙ̆ ᵝ̆ԍ20051 ҙԍ қ Ὲ῍ Ғҙ̆

Ὲ῍ ᵝ̆ԍ20106 ҙԍ҉ ֜ Ғҙ̆

ᵝȂ 

̆ ̆ ̆1971₮ ̆ ᴋ ҆ ᴍ Ὲ
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ԊȂҺ ᵬ ̔ 19937 19947 ԍ ֤

ᴋῈ ᴋ ̕ 19974 199812ԍҬ ᴋ ̕ 1998

12 20039 ԍ ᴋ ̕ 20039 20128 ԍ

ᴋ◐ ȁ ̕ 20128 20201 ԍҬ

ᴋῈ ├ /Ḡ ᴋ ̕ 2014

7 20201 ԍҬ ᴋῈ ├ /Ḡ

ᴋ Һᴋȁ ̕ 20201 20218 ᴋҬ

ᴋῈ ᴑҙ ⱲῈ / ԋ ȁ ̕

20218 ׂᴋҬ ᴋῈ ᴑҙ ⱲῈ /

ԋ Ԋ ̕ 20219 ׂᴋҬ Ὲ ᴑҙ

ⱲῈ / ԋ ₮ Ԋ̕ 20219 ׂᴋ ҆ ├ Ὲ

Ԋ̕ 202110 ׂᴋ ҆ ᴍ Ὲ Ԋ̕ 20239

ׂᴋ Ὲ ԊȂ ԍ19937 Ҭ ֲ

Ғҙ ᵝ̆ԍ19974 Ҭ ֲ

Ғҙ ᵝȂ 

֒ ̆ ̆ ̆1976₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 19999 20029 ԍ ҕ Ὲ

ᴋ ̕ 20088 20117 ԍ҉ ⱲῈ ᴋ ȁҺᴋ ̕

20117 201610ԍ҉ ⱲῈ ӥ ᴋҺᴋ ȁ◐ ȁ

ᵬֲ ̂◐ ̃̂ῒ ̔20167 201610Ṣ Ҭ ᴋῈ

ᵬ̃̕ 201610 202210ԍҬ ᴋῈ ᴋⱲῈ /

ԊᴪⱲῈ /ᾴ ⱲῈ ◐ ̆ ◐ ȁ ̕ 2022

10 ׂᴋҬ ᴋῈ ᴑҙ ⱲῈ / ԋ

Ԋ ȁ ₮ Ԋ̕ 202212 ׂᴋ ҆ ├ Ὲ Ԋ̕

202212 ׂᴋ ҆ ᴍ Ὲ Ԋ̕ 20239 ׂᴋ

҆ Ὲ ԊȂ ֒ ᾢ ԍ19997 ҙԍ

ꜚ └Ғҙ̆ԍ20057 ҙԍ қ ᴪҺӈҍ ῍֟Һ

ӈ ꜚҒҙ̆ ᵝ̆ԍ20087 ҙԍ҉ ᴪ ҕ

ҕ Ғҙ̆ ᵝȂ 
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ѿ ̆ ̆ ̆1966₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 20043 20089 ᴋ ӏ

ᾴ ӥ ȁ ̕ 20089 201111 ᴋӏ Ҭ ӥ ȁ ֲ

ᴪҺᴋ̂20091 ᴋ̃̕ 201111 20142 ᴋӏ ◐

̕ 20142 20156 ᴋ ̕ 20156 20171

ᴋ ȁ◐ ̕ 20171 201810 ᴋ ȁ Ⱶ

◐ ̕ 201810 201911 ᴋ ⱲῈ Ғ ◐

ҺᴋῚ ᴪ◐Һᴋȁᾴ ̕ 201911 20214 ᴋ

ⱲῈ Ғ ◐ҺᴋῚ ᴪ◐Һᴋȁᾴ ȁ

ѿ ̕ 20214 20229 ᴋ Ὲ ᾴ ӥ

ȁ Ԋ ̕ 20229 20246 ᴋ Ⱶ ᾴ ӥ ȁ ̕

20246 ׂ ᴋ ̂ ̃ ᴋῈ ᾴ ӥ ȁ Ԋ ̕ 2024

10 ᴋ ҆ ᴍ Ὲ ԊȂ ѿ ᾢ ԍ19867

ҙԍ Ғҙ̆ ᵝ̕ԍ20021

ҙԍ ᾴ ҒҙȂ 

Ҥ ̆ ̆ ̆1984₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 20097 20122 ԍҬ

ᴋῈ ᴋ ̕ 20122 201611ԍҬ ᴋῈ

/ ԋ ᴋԋ ȁѿ ȁ ̕ 201611

20201 ԍҬ ᴋῈ ├ /Ḡ

ᴋ ȁ ◐ ̕ 20201 20237 ԍҬ ᴋῈ

ᴑҙ ⱲῈ / ԋ ᴋ ◐ ȁ ̆ 2023

7 ׂᴋҬ ᴋῈ ᴑҙ ⱲῈ / ԋ

ԋ ̕ 202412 ᴋ ҆ ᴍ Ὲ ԊȂ

Ҥ ᾢ ԍ20077 ҙԍҬ ֲ Ⱶ Ғҙ̆ԍ2009

7 ҙԍ ֤ ᾣ ᴪ Ғҙ̆ ᵝ̆ԍ 20176

ҙԍҬ ᴪ Ғҙ̆ ᵝȂ 

̆ ̆ ̆1963₮ ̆ ᴋ ҆ ᴍ Ὲ

Ԋ Ȃ Һ ᵬ ̔ 19936 19975 ᴋ
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VerizonInvestmentManagementCorp.├ ֲ̕ 19976 20001

ᴋJPMorgan ◐ ̕ 20001 20033 ᴋ

Ὲ Ҋ PCCWVENTURESLIMITEDҬ ֲ̕

200410 ׂᴋ Ὲ Ԋ ⇔ ᴩֲȂ 200912

ׂῚᴋ ⇔ҙ Ὲ Ԋ ⇔ ᴩֲ̕ 20144

ׂῚᴋ ֤ Ὲ Ԋ ⇔ ᴩֲ̕ 202011

ׂᴋ ҆ ᴍ Ὲ ԊȂ ԍ19847

ҙԍ ֤ ῏ Ғҙ̆ ᵝ̕ԍ19935 ҙԍ

̆ ᵝȂ 

̆ ̆ ̆1955₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 19902 19917 ᴋ ≠ Ҭ

Ҭ ̕ 19918 20016 ᴋ

ꜛ ̕ 19978 19981 ᴋ ₣ ̕

19989 199812ᴋ ≠ Һ ̕

20017 20046 ᴋ Ҭ Ҭ ◐Һᴋ

Ὶᴋ◐ ̕ 20019 20111 ᴋ ֤ ᾣ

Һᴋ̕ 20028 201012ᴋ ֤ ᾣ EMBAᵝ

Ҭ Һᴋ̕ 20032 201012ᴋ ֤ ᾣ ◐ ̕ 2005

2011ᴋ Ὶᴋ ̕ 20075 202012

ᴋ ֤ ֟ҙ ̕ 20113

202012ᴋ ֤ ᾣ ⱬ Ҭ Һᴋ̕ 20122018ᴋ

̕ 20019 ׂᴋ ֤ ᾣ

̕ 201910 ׂᴋ қ ȁ ̕ 20069

ׂᴋ ֤ Ⱶ◐ ̕ 20211 ׂᴋ ֤

֟ҙ Ⱶ◐ ̕ 20149 ׂῚᴋҬ

ᴑҙ ᴪ ԓ Ⱶ◐ Ԋ ̕ 20198 ׂῚᴋ ֟

ԓ ֟ ⅞ └ Ғ Ғ ̕ 20152 ׂῚᴋҬ

Ḇ ᴪҒ ᴪҒ ̕ 20169 ׂῚᴋҬ ᴪ

Ғҙ ᴪҺᴋ ̕ 201911 ׂῚᴋҬ ᵬ ᴪῚᴋ
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◐ᴪ ̕ 201212 20196 ᴋ ֤ ᴍ Ὲ

̂600658.SH̃ Ԋ̕ 20134 20226 ᴋ ᴍ Ὲ

̂600690.SH̆690D̆6690.HK̃ Ԋ̕ 20155 202111ᴋ

ᴍ Ὲ ̂600015.SH̃ Ԋ̕ 20168 20229 ᴋַ

ᴍ Ὲ ̂603666.SH̃ Ԋ̕ 20178 ׂᴋ ֲ Ḡ

ᴍ Ὲ Ԋ̕ 20166 202111ᴋ ᴰ ᴍ Ὲ

̂1000.HK̃ Ԋ̕ 20192 ׂᴋ ᴍ Ὲ

̂688819.SH̃ Ԋ̕ 20215 ׂᴋ ҆ ᴍ Ὲ

Ԋ̕ 20224 ׂᴋ҆ ᴍ Ὲ ̂600309.SH̃

ԊȂ ᾢ ԍ19827 қ ᵝ̕ԍ19862

≠ ᴑҙ ̂MBÃ ᵝ̕ԍ199010 ≠

ᵝȂ 

̆ ̆ ̆1968₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 19908 199911ᴋ ᴪ ꜛ

ȁ ȁ◐ ̕ 199912 20155 ᴋ ᴪ

̂ῒҬ20012 20155 ᴋ ᴪ ̆20044

20154 ᴋ ᴪ Һᴋȁ ◐ ȁ ◐ ȁ

ᴪ ӥ ̃̕ 20155 202111ᴋ

ᴪ ̂ῒҬ̆20175 202111ᴋ

̆20181 202111ᴋ ѿ ̃̕

20155 ׂᴋ ̕202111 ׂᴋ ֤

̕ 20135 202112ᴋ ᴍ Ὲ Ԋ̕

20175 20237 ᴋ ҆ ҙ ᴍ Ὲ Ԋ̕

20175 20232 ᴋ҉ ט Ⱶ ᴍ Ὲ Ԋ̕ 2018

11 20241 ᴋ ֤҈ᾝ ҙ ᴍ Ὲ ̂837344.OC̃ Ԋ̕

20196 ׂᴋ֜ ᴍ Ὲ ̂601328.SH̆03328.HK̃ Ԋ̕

20205 ׂᴋҬ ᴍ Ὲ ̂601088.SH̆01088.HK̃

Ԋ̕ 20232 ׂᴋ ᴍ Ὲ ̂002966.SZ̃ Ԋ̕

20215 ׂᴋ ҆ ᴍ Ὲ ԊȂ ᾢ ԍ
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19907 ҙԍ ᴪ Ғҙ̆ ᵝ̕ԍ19978

ҙԍ ᴪ Ғҙ̆ ᵝȂ 

̆ ̆ ̆1974₮ ̆ ᴋ ҆ ᴍ Ὲ

ԊȂҺ ᵬ ̔ 20057 20122 ᴋ

ȁ◐ ̕ 200710 20106 ᴋ ꜚ

ֲ ̂ ̃̕ 20095 200912 ѿҬ

ֲ ԋ ꜛ ̕ 201110 20139 ᴋ ᵬ

ֲ ̂ ̃̕ 20123 201611ᴋҬ ᴪ

ȁ ֲ̕ 20158 ׂᴋҬ ℮ ᴪ Ⱶ Ԋ̕

20165 ׂᴋҬ ├ ᴪ Ⱶ Ԋ̕ 201611 ׂᴋ

Ὶ ̕ 201612 ׂᴋҬ ᴪ

◐ ȁ ̂ ̃̕ 20199 ׂᴋ

̕ 201910 ׂᴋҬ ᴪ Ⱶ Ԋ̆ῌ

̆ῚᴋҬ ∞ ᴪ Ԋ ∞Ғҙ ᴪҒ ȁ ∞

Ғҙ ᴪҒ ̕ 202011 ׂᴋҬ ᴪ Ⱶ Ԋ̕

20169 20206 ᴋ ᴍ Ὲ ̂833175.OC̃ Ԋ̕

20184 20229 ᴋ ᴍ Ὲ ̂600712.SH̃ Ԋ̕

20206 ׂᴋ҉ ᴍ Ὲ ̂688366.SH̆06826.HK̃

Ԋ̕ 20219 20247 ᴋ ᴍ Ὲ

̂688709.SH̃ Ԋ̕ 20215 ׂᴋ ҆ ᴍ Ὲ

Ԋ̕ 20236 ׂᴋ҈ ᴍ Ὲ ̂601163.SH̃

ԊȂ ᾢ ԍ19997 ҙԍ ̆ ᵝ̕ԍ20047

ҙԍ Ғҙ̆ ᵝ̕ԍ20077 ҙԍ

Ғҙ̆ ᵝȂ 

2ȁ Ԋ 

ӈ̆ ̆ ̆1966₮ ̆ ᴋ ҆ ᴍ Ὲ Ԋȁ

ԊᴪҺ ȂҺ ᵬ ̔ 199011 19928 ᴋ ֤

Ⱶ Ὲ Ḥ Ҭ ◐Һᴋ̕ 19929 19959
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ᴪ ̕ 199511 19973 Ҭ

ᴋ◐ ̕ 19973 20031 ᾢ ᴋҬ ֲ Ҭ ᴪ

ȁꜛ ̂◐ ̃ȁ◐ ̕ 20031 200310ᴋҬ

ֲ Ҭ ̕ 200310 2006

10ᴋҬ ҙ ᴪ Ⱶᴪ ̕ 200610

20079 ᴋҬ ҙ ᴪ ̕

20079 20083 ᴋ ҆ ├ ᴍ Ὲ ᴋ Ⱶ ̕ 20083

201412ᴋ ҆ ├ ᴍ Ὲ Ⱶ ̂ῒ ̔20116

201111Ὶᴋ ⅞ ᴪ ̃̕ 201412 20157 ᴋ ҆

├ Ὲ ◐ ȁ Ⱶ ̕ 201412 ׂῚᴋ

Ὲ ◐ Ԋ ̕ 201412 ׂῚᴋ ᴍ Ὲ Ԋ̕ 20157

201712ᴋ ҆ ├ Ὲ ◐ ȁ Ⱶ ȁ Ԋᴪ ӥ̕

201712 20211 ᴋ ҆ ├ Ὲ ◐ ȁ Ⱶ ȁ Ԋ

ᴪ ӥȁ ̕ 20185 ׂῚᴋҬ ├ҙ ᴪ Ⱶᴪ Ғҙ

ᴪ◐Һᴋ ̕ 20185 ׂῚᴋ қ Ὶ ̉ ̕ 2021

1 20219 ᴋ ҆ ├ Ὲ ◐ ȁ ᴪ ȁ Ⱶ

ȁ Ԋᴪ ӥ̕ 20219 ׂᴋ ҆ ├ Ὲ Ԋȁ ԊᴪҺ ̕

202110 ׂᴋ ҆ ᴍ Ὲ Ԋȁ ԊᴪҺ ̕ 2021

11 20235 ῚᴋҬ ҉ Ὲ ᴪ ԊᴪҒҙ ᴪ◐Һᴋ ̕ 2023

5 ׂῚᴋҬ ҉ Ὲ ᴪ ԊᴪҒҙ ᴪҺᴋ ̕ 202112

20227 Ὶᴋ҉ ҆ Ὲ ᴪ̂ ̃ Ԋ ̕ 20227 20248

Ὶᴋ҉ ҆ Ὲ ᴪ Ԋ ̕ 20234 ׂῚᴋ ҆ ├

Ὲ ᴪҺ Ȃ ӈᾢ ԍ19877 ᵝ̕ԍ

19907 ᵝ̕ԍ19959

ᵝȂ 

̆ ̆ ̆1975₮ ̆ ᴋ ҆ ᴍ Ὲ ԊȂҺ

ᵬ ̔ 19978 20002 ᴋҬ ֲ Ḡ Ὲ ֤ №Ὲ

̕ 20002 20123 ᾢ ᴋ ҙ ꜛ ȁ ȁ

ᴑҙ ◐Һᴋȁ Һᴋꜛ ȁ ⱲῈ Һᴋ̂◐
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̃̕ 20123 20177 ᴋҬ ᴋῈ /

ԋ ̂ Ҭ ᴍ Ὲ ֤№ ̃̕

20177 ᾢ ᴋҬ ᴋῈ / ԋ

ȁ ȁ Ԋ ̕

20215 ׂᴋ ҆ ├ Ὲ Ԋȁ ҆ ᴍ Ὲ

Ԋ̕ 20234 ׂῚᴋҬ ₮ Ḥ Ḡ Ὲ ԊȂ ԍ19977

Ҭ Ғҙ ᵝ̕ԍ20047 ֤

Ғҙ ᵝȂ 

´̆ ̆ ̆1979₮ ̆ ᴋ ҆ ᴍ Ὲ ԊȂ

Һ ᵬ ̔ 20067 20139 ᴋҬ ├ ᴪ

Ғҙ ꜛ ȁ ȁ◐Һᴋ ȁҺᴋ ̕ 201310 2016

4 ᴋ ῾ ҙ ᴍ Ὲ ̕ 20164

20175 ᴋ ֒Ҭ Ⱶ ᴋῈ Ԋᴪ ӥ̕ 20178

20196 ᴋ ֟ ᴍ Ὲ Ԋȁ ꜛ ̕ 20191

20228 ᴋ ꜚ תּ Ὲ Ԋȁ ̕ 2019

6 202211ᴋ ֟ ᴍ Ὲ Ԋȁ◐ ̕ 2021

11 20234 ᴋ Ὲ ꜛ ̕ 202111 2023

1 ᴋ ̂ ̃ ᴍ Ὲ ̂831099.NQ̃ Ԋ̕ 2022

8 202211ᴋ ꜚ תּ Ὲ Ԋ ̕ 202211

ׂᴋ ꜚ תּ Ὲ ᾴ ӥ ȁ Ԋ ̕ 20234

20247 ᴋ ̂ ̃ ᴋῈ ꜛ ̕ 20241

ׂᴋ ᴍ Ὲ Ԋ̕ 20247 ׂᴋ

̂ ̃ ᴋῈ ꜛ ȁ ҍ Ԋҙ ̕ 20249

ׂᴋ ₣ ⇔ҙ ᴋῈ Ԋȁ ̕ 202410 ׂᴋ

҆ ᴍ Ὲ ԊȂ ´ᾢ ԍ20027 ҍ

Ғҙ ᵝ̆ԍ20067 ῃ └ Ғ

ҙ ᵝȂ ´ᾢ ҹҬ ȁ Ύᴪ ̆ ҙ ҙ

ᵀ Ȃ 

̆ ̆ ̆1971₮ ̆ ᴋ ҆ ᴍ Ὲ ԊȂ
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Һ ᵬ ̔ 200412 20075 ᴋқ ├ ᴋῈ

̕ 20075 20094 ᴋῐҙ ├ ᴋῈ ֤

ҙⱵ Ԋ̕ 20103 20151 ᴋ ├ ᴍ Ὲ

ȁ ꜛ ̕ 20151 20172 ᴋ ҆ ├ Ὲ

ꜛ ȁ ҍ Ҭ ◐Һᴋ̆ ̆ 2015

12 20172 Ὶᴋ ҆ ├ Ὲ ȁ ҆

├ Ḡ ᴋῈ ̕ 20172 20193 ᴋ ҆ ├

Ḡ ᴋῈ ȁ ̆ ̆ 20184 20189

Ὶᴋ ҆ ├ Ḡ ᴋῈ Ⱶ ̕ 20193 202010

ᴋ ҆ ᴍ Ὲ ԊᴪⱲῈ ◐Һᴋȁ◐Һᴋ̂Һ ᵬ̃Ȃ

20193 20213 Ὶᴋ ├ ҙ ᴪ Ғҙ

ᴪ◐Һᴋ̕ 20201 ׂῚᴋ҉ қ Ὲ

Ԋȁ ԊᴪҺ ̕ 20209 ׂῚᴋ ҆ ֟ҙ ᴋῈ

ԊȂ 202010 202312ᴋ ҆ ᴍ Ὲ ԊᴪⱲῈ

Һᴋ̕ 202312 ׂᴋ ҆ ᴍ Ὲ Ⱶ Ȃ

20129 ׂῚᴋ ֤ᴂ ᴪᴂ ̕ 20159 20209 Ὶᴋ ֤

ԋҬ ֲ ֲ ̕ 201612 ׂῚᴋҬ ├ҙ ᴪ ├

̕ 20215 ׂᴋ ҆ ᴍ Ὲ ԊȂ

ԍ19937 ᵝ̆ԍ19997 Ҭ ֲ

ᵝ̆ԍ20097 Ҭ ֲ ᵝ̆ԍ2013

4 Ҭ ᴪ ₮ Ȃ 

̆ ̆ ̆1975₮ ̆ ᴋ ҆ ᴍ Ὲ ԊȂ

Һ ᵬ ̔ 199612 20076 ᴋҬ ̂ ̃ Ὲ

№Ὲ Ҭ ̕ 20076 20151 ᴋ ├

ᴍ Ὲ ֲⱬ ̕ 20151 20223 ᴋ ҆

ᴍ Ὲ ҆ ├ Ὲ ᾴ /҆ ├ Ὲ

ֲⱬ ̕ 20223 20247 ᴋ ҆ ᴍ

Ὲ ֲⱬ ꜛ ̕ 20247 ׂᴋ ҆ ᴍ Ὲ ֲ

ⱬ ◐ ̕ 20238 ׂῚᴋ ҆ ᴍ Ὲ ᴪ◐Һ
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̕ 202410 ׂᴋ ҆ ᴍ Ὲ ԊȂ ԍ

19967 ᴆҒҙ ᵝ̆ԍ2006

7 ֜ Ғҙ ᵝȂ 

3ȁ ֲ  

ᾢ ñΈȁ ᴋ Ԋȁ Ԋ ֲ ’ò

ӊñ̂ ѿ̃ ’òӊñ1ȁ ԊòȂ 

ᴋῃ ̆ ̆ ̆1968 ₮ ̆ ᴋ ҆ ᴍ Ὲ

ᴪ ȁ Ⱶ ȂҺ ᵬ ̔ 1992 8 2000 6 ᴋ ֤

ֲ ӥ ȁ ̕ 2000 6 2008 9 ᴋ ֤ ֲ

̕ 2008 9 2012 12 ᾢ ᴋ ├ ᴍ Ὲ

◐ ȁ ̕ 2012 12 2015 1 ᴋ ├ ᴍ Ὲ

̕ 2015 1 2015 7 ᴋ ҆ ᴍ Ὲ ◐ ̕ 2015

8 2020 5 ᴋ ҆ ├ Ὲ ◐ ̆ ԍ2015 8 2020

4 Ὶᴋ ̆ԍ2016 11 2017 12 Ὶᴋ ̆ᾢ № ȁ

ȁ ᵬ̕ 2020 5 2021 5 ᴋ ҆ ᴍ Ὲ

◐ ̕ 2020 12 2021 3 ף ҆ ᴍ Ὲ Ԋᴪ

ӥ Ⱶ̕ 2020 12 ׂᴋ ҆ ᴍ Ὲ Ⱶ ̕ 2021

5 ׂᴋ ҆ ᴍ Ὲ ᴪ ̕ 2024 5 ׂῚ

ᴋ ֤ᴂ ᴪ/ ֤ ᴂ Ҭ ᴂ Ȃᴋῃ ԍ1998 7 ҙԍ

Ҭ Ғҙ̆ ᵝ̆ԍ2003 7 ҙԍҬ ֲ

Ғҙ̆ ᵝȂ 

֦̆ ̆ ̆1975 ₮ ̆ ᴋ ҆ ᴍ Ὲ Ԋᴪ

ӥȁ Ὲ ӥ Ὲ ף ȁ ├ԊⱵף ȁ ԊᴪⱲῈ /

ⱵȂҺ ᵬ ̔ 2005 7 2007 5 ᴋ ֜

ᵬ ֲ ̕ 2007 5 2009 8 ᾢ ᴋ ├ ᴍ Ὲ

◐ ȁ ◐ (Һ ᵬ)̕ 2009 8

2011 2 ᴋ ├ ᴍ Ὲ Һᴋ̆ 2009 10 2011 2

Ὶᴋ ԊᴪⱲῈ Һᴋ̆ 2010 5 2011 2 Ὶᴋ ⱲῈ Һᴋ̆
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ԍ 2009 8 2015 1 ᾢ Ὶᴋ ├ ῤ ᴪҺᴋȁ ῤ

ᴪҺᴋ̕ 2011 2 2015 4 ᴋ ├ ᴍ Ὲ ԊᴪⱲ

Ὲ Һᴋ̆ ԍ 2011 3 2015 1 ᴋ ├ԊⱵף ̕ 2015 1

ׂᴋ ҆ ᴍ Ὲ ├ԊⱵף ̕ 2015 4 2023 12

ᴋ ҆ ᴍ Ὲ ԊᴪⱲῈ Һᴋ̕ 2017 2 2021 5

ᴋ ҆ ᴍ Ὲ ̕ 2021 3 ׂᴋ ҆ ᴍ

Ὲ Ԋᴪ ӥȁ Ὲ ӥ Ὲ ף ̕ 2013 11 2024

5 Ὶᴋ Ὲ Ԋ̂ῒҬ 2020 12 2024 5 Ὶᴋ

Ԋ ̃̕ 2017 2 2020 3 Ὶᴋ ҆ ᴍ Ὲ Ⱶ

̕ 2017 8 ׂῚᴋ ֟ ᴍ Ὲ ԊᴪҺ ̕

2017 11 ׂῚᴋ Ὲ Ԋ̕ 2017 12 2023 5

Ὶᴋ ⇔ҙ Ὲ Ԋ̕ 2021 9 2023 12 Ὶᴋ

҆ ᴍ Ὲ ҳ ֲ̕ 2023 12 ׂῚᴋ

҆ ᴍ Ὲ ԊᴪⱲῈ / ̕ 2025 5 ׂ

Ὶᴋ ҆ ֟ҙ ᴋῈ Ԋȁ Ȃ ֦ᾢ ԍ 1997

6 ҙԍ Ғҙ̆ ᵝ̆ԍ 2002 6

ҙԍ Ғҙ̆ ᵝ̆ԍ 2005 6 ҙԍ

Ғҙ̆ ᵝ̆ԍ 2015 9

ᵝȂ 

̂ԋ̃ ᴋ Ԋȁ Ԋȁ ֲ Ҥ Ḥ ’ 

ῤ̆ ֲ ᴋ Ԋȁ Ԋȁ ֲ Ҍ ’

Ҥ Ḥ ’Ȃ 

҂ȁ ֲҺ ҙⱵ ’ 

̂ѿ̃ ҙ ’ 

1ȁ ҙ ’ 

2024 ñ ԓò ⅞ ᴋⱵ ῏ ѿ ̆ Ҥ

̆ ӟץ ҹ ᾴҬ Ҋ̆ ῤ ᵣ ȁ
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̆ῃ ≠ ȂᾴҬ ȁ Ⱶ

̆ ñ Ӝ ò ñ1+Nòr ̆ѿ

ⱬ̆ Ḥ Ȃ

ῤ ├ Һ ҉ ̆ 300 ȁ҉ ȁ⇔ҙ №≢҉

14.68%ȁ12.67%ȁ13.23%̆ ֜ ҉ Ȃ

Ҋ̆2024├ ҙҙ ̆ ҙⱵׅ ̆ ҍ ҙⱵ

ҹ ҙ ̆ ├ ҙ ᵣ  Ȃל

├ ҙҺ ҈ ̔ 

̂1̃ └ Ҍ ̆ҹ ҙ  

2024̆ ῃ ̆ ⱬ ῤ Ȃᾴ

ԋ ҈Ҭῃᴪ ԅҬ ף ̆ ԅ ̆

₮ñẫῃ ⱳ ò̆ ׆ ҉ Ὲ ȁ

῀ ȁ ῤ └ȁẫῃ Ḡ

̆ └Ȃ ñ Ӝ ò

╠ ѿ ץ ҹ ̆ ҹ ̆ Ⱶ

ҹ ̆ҹ ԅ ȂҬ ᴪᴪ

῏ └ ḱ ᴆ └ ↕̆ ñ1+Nòr ̆

└ ̆ ᵣ Ⱶ ⱬȂ

└ Ҍ ̆ Ҍ ᴨ ̆ ├ ҙ

Ȃ 

̂2̃ ⱳ ᵝ̆ῃ Ⱶ ᵣ  

├Ὲ ⱳ ᵝ̆Ҍ Ⱶ ҍ ᵣ ⱬ̆

ⱴ Ȃ ñ ҙ ̆ ⱳ

≠ ῏ ò Ҋ̆ ├ ҙ ⱳ ᵝ̆ ῃ֟ҙ Ⱶ

̆℗ Ⱶ ᵣ ᵬ Ȃᵬҹ ñ Ⱶ ò̆ ├ ҙ

Ⱶ ֟ⱬ̆ ҙ ȁ ֟ҙ ל ̆

Ⱶ ᵣ Ȃᵬҹ ñ ֲò̆ ├ ҙҤ ῀ ῏̆

ҒҙҬ׃ Ⱶꜛⱬ ҉ Ὲ ̆ ̆
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Ȃᵬҹ ᴪ ñ ò̆ ├ ҙ ⱬ ᶫ

֟ ҍ Ⱶ̆ⱴ ̆ ӯ Ⱶᵣ ̆ꜛⱬ

ֲ ᴧ Ȃ ├ ҙ ҙⱵ ҍ

ᾟ№ ̆ ȁ ȁ ȁῙ ȁ

ԓ ̆ Ҭ Ȃ 

̂3̃ ꜚ ѿ ҙ ̆ⱴ ѿ  

ԍ ꞉ҍ ̆ ├ ҙ ᴠⱴ Ȃ ñ Ӝ ò

₮ ȁ ⇔ Ԉⱬ̆ ꞉Ҭ

ȁ Ȃ ├Ὲ

Ạ Ạ Ȃ Ҋ̆ל ├Ὲ ѿ

̆ ᴨ̆לⱴ ѿ ̆Ҭ ├Ὲ

ҍҙⱵ ̆ Ԉᴨ̆ל ├ ҙ Ҭ ⱴ ̆

├Ὲ Ҭ ├Ὲ ῍ Ȃ 

2ȁ Ὲ ȁ ȁ ȁ ҙ ҙ  

2024 ̆ ȁ ȁḆ Һ ̆

ȁҤ Ҥ ץ̆ ñ Ӝ òҹ ñ1+Nòr ⱴ ̆

└ Ҍ Ȃ └ ̆ ҉ ȁ҉ Ὲ

ȁ ȁ ȁ ֜ ȁḤ ȁ └ Ҍ

ȂῈּת ̆ ҙ Ҋ Ȃ └

└ ⱴᵣ ץ ҹ ̆ᴨᾢḠ ≢ Ҭ

̆ ȁ ̆ᶭ ῃ ⱴ Ȃ ᵣ

̆ ѿ ԅ ⇔ ֜ ҉ ↕̆ Ḥ ȁ ⱴ

ȁ ├Ὲ ñ ֲò ᴋ Ҥ ῀ ῏Ȃ ֟ ⇔ ̆

ꜚ ȁ ȁ ȁῙ ȁ ῏֟

⇔ ̆ ⱬ ꜚ ETF ֟ ⇔ Ȃ Ҭ ῀ ̆

ȇ῏ԍ ꜚҬ ῀ Ȉ ҉̆ ҩ

ֲῙ ῃ Ȃ Ⱶ ᵣ ̆ñ ⇔ Έ òñ⇔ ῇ ò

̆ ѿ └ ȁ ̆ῃ
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⇔ ⱳ ̆ ᴨ ֟ⱬ Ȃ

̆ ETF Ҍ ̆ ‰῀ ᴆȁ ҍ

ȁ ֟ ȁҩֲ ᴨ ̆ ⱴ

ԑ ԑ ̆ A ҉ Ὲ ῀ Ȃ └

ᵣ ҹ ├ ҙ ⇔ ԅ Ȃ ├ ҙѿ

ⱳ ᵝ̆ ҍ ᵣ ῏ ̆ Ⱶ ᵣ

ⱬ̕ ѿ ⱴ Ғҙ Ⱶ ⱬ̆ҹҬ ᶫ ֟

֟ Ⱶ ̆ҹ Ữ ᶫ ᵞ ȁᵞ ꜚ֟

̆ҹᴑҙñ₮ ò ᶫ ⱵȂҤ ҙ

̆ҹ ├Ὲ ⇔ ԅ ȁ Ȃ 

3ȁ ҙ  ל

2025 ñ ԓò ⅞ ӊ ̆Ӟ ῃ ῏

ӊ Ȃ ῃ Ҋ̆ ׅ ̆Ҍ

̆ 2025 Ȃ ├ ҙ

ꜛⱬ Ⱶ ̆ Ⱶ ֟ⱬȁ ף ֟ҙᵣ

ȁ Ḡṿ ṿ ҉ ᵬ Ȃ ├

ҙ Έ Ȃѿל ̆ ҹ ҙⱵ

Ȃñ Έ ò₮ ץ ̆ ֟

ⱬȁ֟ҙ ├Ὲ ⌠ Ȃԋ

Ҭ̆ ├ ҙ ҙⱵ ҹ Ȃ ├ ҙ Ῑ

ȁ ῀ Ҭ ᵬ ̆ Ữ ̆

̆ ҙⱵ Ȃ҈ ├Ὲ ñѿ

ѿ ѿ ò ̆ ҙ Ạ Һꜚ ֟ ̆ ꜚ ҙⱵ Һ

ꜚ ȁῈּת ȁ ȁ Ȃ ñԓ ò̆ ├ ҙ

Ⱶ ȁ ȁ ȁῙ ȁ ̆ ֟

ҍ Ⱶ ̆ῃ Ⱶ ᵣ ⱬȂԓ ├ ҙ Ғҙᴨ̆לẠ

҉ Ὲ Ⱶ̆ꜛⱬ҉ Ὲ ᴑҙף └ ̆ Ⱶ ҉

Ὲ ȁ№ ҉ ȁᴇṿ ̆ῃ ꜛⱬ҉ Ὲ

ȂΈ ῤ ԑ ԑ └̆ ѿ ᴨ
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֜ └̆ ├ ҙ ᵟ ҙⱵ ̆ ҙⱵ

Ȃ 

̂ԋ̃Ὲ ҙ ᵝ 

1ȁῈ ᵝ 

ᵬҹѿ ץ ҹᶭ Ⱶ ̆Ὲ ԅҬ ├ҙ

̆ ԅ ҩ ̆ ԅ Ҭ ├ ҙῤ ӄȁ

ᵝȁ ᾢ ᵝȂῈ ᾟ№≠ ñ + ├Ὲ ò

ᴨ̆ל ẫ ̆Ҥ ̆ ᴑҙ ȁҩֲ ȁ Ⱶ ֜ ȁ

̆Ҍ ү ҙⱵ ȁᴨ ֟ ȁⱴ

ҙⱵ ȁ ̆ῃⱬ Ⱶ Ȃ

ῤ̆Ὲ ῀ ᾴҬ ȁ Ⱶ ‗ ̆

ᴋⱵ̆ ẫ ȁ Ҭ ̆ ̆ⱴ ץ

ҹҬ ҙ ̆ ҙⱵ Ԉⱬ̆ Ⱶ ̆

ҙ ẫ ̆ ҙ ᵝ Ȃ 

ֲ ╠Һ ῃ Ὲ ҆ ├ Ὲ ├ҙ

Ⱶ̆ 2024̆ ҆ ├ Һ Ⱶ Ҋ ̔ 

Һ Ⱶ  

ᵝַ̔ᾝ 

 Ⱶ  

֟  6,585.57 

ṽ  5,268.02 

‪ ֟ 1,317.55 

ҙ ῀ 215.42 

ҙ≠  73.31 

‪≠  61.71 

2024̆ ҆ ├ ҙ ῀215.42ַᾝ̆‪≠ 61.71ַᾝȂ

2024̆ ҆ ├ ֟ ҹ6,585.57ַᾝ̆‪ ֟1,317.55ַᾝ̆

ᵣ ֟ ᴨ ȁ Ⱶ ’ Ȃ 

2ȁῈ Ԉᴨל 
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Ὲ ᶭ ̆ᾟ№ ᴨ̆ל ҩҙⱵ ̆

ץ ├ҙⱵҹ ̆ ԅ Ԉⱬ̆Һ

ᵣ Ҋ₃ҩץ ̔ 

̂1̃ ᾢ ⱬ 

Ὲ қᴨ̆ל ⱬ ̆ ̆ ү ̆

№ ῃ ̆ ҙ ̆ Ԉⱬᵝԍ ├ ҙ╠↓ȂῈ ץ

ҹҬ ̆ῃ ├ҙⱵ ⇔ ̆ ├ҙⱵ

ҙⱵ̆ Ⱶ ⱬȂ 

̂2̃ ῃ ҙⱵ  

Ὲ ẫῃץ ҹᶭ ῃ֟ҙ Ⱶᵣ ̆ ├ҙⱵ֟

Ⱶ ̆ᾟ№ ῃ ҙⱵ ⱬ ᾢᴨ̆ל ל ̆ ҙ

Ԉⱬ ȂῈ ├ҙⱵ ̆ ├ҙ

Ⱶҍ ҙⱵ Ȃ 

̂3̃ ᵝᴨל 

Ὲ ̆ ꜚ қ ꜚȁ

Ȃ ҉ ᴰ ᴨל ̆ ῀ ҉ ñԓҩҬ ò

̆ ñѿ ѿ ò ̆Ҍ

ȁ֤ ῟ȁ Ҭȁ ╠ ̆ ѿ

Ȃ 

̂4̃  

Ὲ ᶭ ῤ └ ̆ ԅῃ ȁῃ ȁῃ ȁ

ῃ ᵣ ̆Ҍ ̆ᴨ ≢ ̆

└ԅ Ȃ ├ Ὲ └ ⌠ ̆ҙⱵ

Ḡ ẫ ҹῈ̆ל ⱬ ѿ ᶫԅḠ Ȃ 

̂5̃ ֲ └ 

Ὲ ҹֲץ ̆ Ὶ ȁᴋֲ ȁֲ ῒ ֲ ̆



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

86 

Ὲ ȁ ȁ Ԉȁ ᴨȁ ֲ ̆ ץ └ҹ

ֲⱬ ᵣ ̆Ḇ Ὲ ȁ қ ≠ ῍֣̆ҹ

ᴇṿ ᶫ ӄ ҙḠ Ȃ 

̂҈̃Ὲ ҳ Һ Ԉ ’ 

1ȁ ├Ὲ ̆ ├ ҙ Ҭ ̆ᴨ ⱷ ל

 

Ҭ ├ҙ ᴪ ├Ὲ 2024 ̆ 2024̆

150 ├Ὲ ֟ҹ12.93ַ҆ᾝ̆‪ ֟ҹ3.13ַ҆ᾝ̆‪ 2.31ַ҆ᾝȂ

150 ├Ὲ 2024 ҙ ῀4511.69ַᾝ̆ 11.15%̆ ‪≠

1672.57ַᾝ̆ 21.35%Ȃҍ ᾢ ῤῒז

̆ ├Ὲ ᵣ Ẓ ̆ᵖ Ҭ Ȃ 

‪ץ ҹ ᵣ Ҋ̆ ⇔ ҙⱵ ȁ

ȁ ȁῤ ├Ὲ ẁ ̆ ⱬ ғ

├Ὲ ᴪ ׆̕ ├Ὲ ̆ҹԅ ᴰ ҙⱵ ȁ

⇔ ҙⱵ̆ ├Ὲ ӊ Ӟ ⱬ ⱬȂ

├ ├ȁ ҆ ҍ ├ ȁ ├ ├

Ȃ № ├Ὲ ̆ ├ȁ ȁ ȁ

ҙⱵ ҹ ῃȁ ҹ ̆ ╠ Ҋ̆ ῤ ῍֣

̆ ҙⱵ Ȃ ȁ⇔ ҙⱵ ү ’

Ҋ̆ ├Ὲ ҙⱵ ᴪ̆ ⱬ Ȃ ̆

ᵣ└ ̆ ├ ҙ ⱴ ̆ ├ ҙ ̆

ҙ Ҭ ѿ Ȃ 

201911̆ ᴪ ȇ῏ԍẠ ẠᴨẠ ├ ̆

ῇ Ḡ ῃ Ȉ ̆ ꜚ

├Ὲ ̆ ȇ ├Ὲ Ȉ ₮ ѿ ⱴ▲ ├

Ὲ № ̆ΐ қ ⱬ ├Ὲ ҙⱵ ȁ ȁ ≠

ȁ ⱬץ Ḥ ѿ ᴨ̆לӞ ├Ὲ

Ғҙ ̆ ├Ὲ Ԉ Ȃ 
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2ȁ ≠ ҹ ѿ̆  

╠̆ ├Ὲ ῀Һ ԍ ├ ҙⱵȁ ҙⱵ ├

֜ ҙⱵ̆ ῀ ̆ ≠ ҹ ѿ̕ ᴰ ҙⱵ ̆

ԍ ᶫ ֟ Ⱶ Ҍ ̆ ҍ ȁ Ⱶ ֟ ᶫ

ⱴ̆ Ԉ ̆ ԈׅҺ ᵣ ҹᴇ ԈȂ 

₃ ⇔ ҙⱵ ̆ ├Ὲ ≠ ᴨ ̆ᵖ

╠⇔ ҙⱵ ῀ ҍ ׅ Ẓᵞ̆ ├Ὲ ≠

Ҍ Ȃ 

3ȁᴰ ҙⱵҍ ꜚ ῏῏ ̆ᵖ ⇔ ҙⱵ

ⱴ̆ᶭ Ҋ  

├ ΐ ꜚ ̆ ├ҙⱵ ᶭ ԍҬ

̆ Ȃ ├Ὲ ῀ ≠ Һ

ԍᴰ ҙⱵ̆ᴰ ҙⱵҍ ꜚ ῏ ̆ ├ ҙ ≠

֞ ₮ Ȃ2012׆ ⌠2015῀ȁ≠ ⇔Ҋ

Ῥ⌠2016Ҋ ל ̆ ᶭ ԍ ꜚ ⱬ Ȃ 

ᵖ ̆ ├ ⇔ ҙⱵ ԅ ̆ ├ ҙ ῀ ≠

Ҭ ̕ ᵣ Ҍ ẫῃȁ

└ ≠ ̆ ├Ὲ ҙⱵ ̕ ̆ ԑ

‖₯̆ Ḇᶏ ├Ὲ ̆ ├Ὲ ῀ ≠

ᶭ Ҋ ̆ ҙ ≠ Ȃ 

̂ ̃Ὲ  

1ȁ ⅞ 

2025ṿῈ ⇔ҙ40ȁ 10 ̆ ̆Ὲ

ӟץ Ҭף ᴪҺӈ ҹ ̆ῃ ᾴ ԋ ȁԋ

ԋҬȁ҈ҬῃᴪȁҬ ᵬᴪ ȁҬ ᵬᴪ ȁԋ Ҭ

ῃᴪ ̆ ⱴ ᾴ ᵬ ῃ ̆ ᾴҬ ‗

̆ ῃ Ҥ׆ ᾴ̆ץ ᾴ Ḡ ̕ Ҭ
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ᵬ ̆ ⱬ ȁ ȁ ᴨ̆ל ₮Һ Һҙ Ԉ

ⱬ̆ץ ⇔ ȁ ץ̆ ȁ ̆ ‗

Ҍ ̆ Ҍ Ҭ ӊ ̆ ñ ѿ

ò Ȃ 

2ȁῈ  

ñ ԓò ⅞ Ὲ ’̆Ὲ └ ԅȇ ҆ 2021-

2025 ⅞ Ȉ̆ ѿᵣ ȁ ȁҒҙ ȁ ȁ

ᵣ ̆ ᵣ ñ ҹץ ├ҙⱵҹ ץ̆

ҹҺ ץ̆ Ҭ ҹҺ ץ̆ + ҹ ̆ ѿ

Ⱶ òȂ 

̂ԓ̃Ὲ Һ ҙⱵ ’ 

1ȁῈ Һ ҙⱵ 

ᵬҹѿ ̆Ὲ ץ ҹᶭ ץ̆ ├ҙⱵҹ ̆

ⱬԍҹ ᶫ ᾝ ֟ ⱵȂῈ ᶭ ñ + ├ Ὲ

ò ̆ ԅҍ ҙ ҍ ԈᴨלȂῈ ҙⱵҺ

ᴑҙ ȁҩֲ ȁ Ⱶ ֜ ȁ ҩ ̆ΐᵣҙⱵ

Ҋ̔ 

ᴑҙ   ҩֲ   Ⱶ ֜    

         

 ̧  
 

 ̧  
 

 ̧ ├ ҍ  
 

 ̧ Һ Ⱶ 
 

 ̧ ֟  

 ̧ ṽ    ̧ ṽ    ̧ ├   ̧    ̧ Ὲּת  

 ̧ Ⱶ  
 

 ̧ ῒז  
  ̧  

 ̧ ├֜  

 
 ̧ ֜  

 
 ̧ תּ  

     ̧ ֟      

Ὲ ᴑҙ ҙⱵ ҙⱵ ҙⱵ Ȃ ҙⱵ

ҹᴑҙ ᶫ Ḡ ȁṽ├ Ⱶ Ⱶ̕ ҙⱵҺ

Ԋ׆ ҉ Ὲ ṽ Ȃ 

Ὲ ҩֲ ҙⱵ ҩֲ Ғҙ ῃ ᵝ ̆

҉ Ҋ ᶫ ├ ȁ ȁ ├ȁ ȁ
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├֜ ȁ ֟ ⱵȂ 

Ὲ Ⱶ ҹҒҙ ᶫҺ Ⱶҍ Ⱶ̕

̆Ὲ Ӟ׆ԊFICCȁ ├֜ ̆ ԍ

ᶫ ȁ֜ ȁ ‖ ⱵȂ 

Ὲ ҙⱵ ֟ ȁῈּת תּ ⱵȂ 

Ὲ ├ҙⱵ ԅ ├ ҙῤ ӄȁ ᵝȁ ᾢ

ᵝȂ 20241231̆Ὲ ├ Ὲ ῍ ├№Ὲ 59̕

├ ҙ 298̆ № ԍ21ҩ ȁ4ҩ ȁ4ҩ 106ҩ ῤ̆ῒ

Ҭ̔҉ ├ ҙ 61̆ῒז ├ ҙ 237Ȃ 2015Ὲ

ׂ̆ ҆ ├ Ӝ ├Ὲ № ᴇA AA Ȃ 

Ὲ ẫẠ ҙⱵ̆ Ҥ ҉̆Ҍ ү ҙⱵ ȁ

ᴨ ֟ ̆ ⱴ ҙⱵҍ ֟ ȁ ҙⱵ ̆

ȂῈ ᶭ ̆ Ạ ᾝ ̆ү

├ҙⱵ Ⱶ ΐ̆ῃ Ⱶ ᵣ ֟ҙ Ȃ ╠̆Ὲ

֟ ᴨ ȁ Ⱶ ’ ̆ Ⱶ ̆ Ḡ ≠ ⱬ

Ȃ 

2ȁῈ ῤҺ ҙⱵ ῀  

2022ȁ2023 2024̆ ֲ ῀ ’ Ҋ̔ 

ᵝַ̔ᾝȁ% 

῀ 
2024  2023  2022  

      

ᴑҙ  24.07 9.73 33.31 15.49 31.17 15.12 

ῒҬ̔  14.17 5.73 19.53 9.08 22.95 11.13 

 9.90 4.00 13.78 6.41 8.23 3.99 

ҩֲ  78.68 31.81 76.86 35.75 68.60 33.28 

Ⱶҍ֜  134.26 54.28 93.16 43.33 90.89 44.10 

 10.35 4.18 11.68 5.43 15.44 7.49 

̔ 247.35 100.00 215.01 100.00 206.10 100.00 
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2022ȁ2023 2024̆ ֲ ҙ≠ ’ Ҋ̔ 

ᵝַ̔ᾝȁ% 

≠  
2024  2023  2022  

      

ᴑҙ  3.30 4.46 15.06 24.47 12.38 39.62 

ῒҬ̔  0.90 1.22 5.54 8.99 7.85 25.11 

 2.39 3.24 9.52 15.47 4.53 14.50 

ҩֲ  23.08 31.20 23.80 38.66 15.91 50.91 

Ⱶҍ֜  45.38 61.36 21.85 35.49 2.65 8.47 

 2.21 2.98 0.85 1.39 0.31 1.00 

̔ 73.96 100.00 61.57 100.00 31.25 100.00 

̂1̃ ᴑҙ ҙⱵ 

Ὲ ᴑҙ ҙⱵ ҙⱵ ҙⱵ Ȃ ҙⱵ

ҹᴑҙ ᶫ Ḡ ȁṽ├ Ⱶ Ⱶ̕ ҙⱵҺ

ᶏ ȁṽ ῒז Ȃ 

2022̆Ὲ ᴑҙ ҙⱵ ҙ ῀31.17ַᾝ̆ ҉ ⁞

13.39%̆ ҙ≠ 12.38ַᾝ̆ ҉ Ҋ 25.69%ȂῒҬ̔ ҙ

Ⱶ ҙ ῀22.95ַᾝ̆ ҙ≠ 7.85ַᾝ̕ ҙⱵ

ҙ ῀8.23ַᾝ̆ ҙ≠ 4.53ַᾝȂ 

2023̆Ὲ ᴑҙ ҙⱵ ҙ ῀33.31ַᾝ̆ ҉ ⱴ

6.87%̆ ҙ≠ 15.06ַᾝ̆ ҉ ⱴ21.65%ȂῒҬ̔ ҙ

Ⱶ ҙ ῀19.53ַᾝ̆ ҙ≠ 5.54ַᾝ̕ ҙⱵ

ҙ ῀13.78ַᾝ̆ ҙ≠ 9.52ַᾝȂ 

2024̆Ὲ ᴑҙ ҙⱵ ҙ ῀24.07ַᾝ̆ ҉ Ҋ

27.75%̆ ҙ≠ 3.03ַᾝ̆ ҉ Ҋ 78.12%ȂῒҬ̔ ҙ

Ⱶ ҙ ῀14.17ַᾝ̆ ҙ≠ 0.90ַᾝ̕ ҙⱵ

ҙ ῀9.90ַᾝ̆ ҙ≠ 2.39ַᾝȂ 

ҙⱵ 
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Ὲ ҙⱵ IPO ל Ҥȁṽ├ ѿ ’Ҋ̆

Ὲ ҙⱵ Ⱶ ᵣ ̆ ⱴ ⱬ

Ȃ 

2022̆ ῤ ҙⱵ ̆Ὲ ֲ 376.84ַᾝ̆

40̆ ҙ 7̆ ҙ ҉ Ȃ Ҭ ├ҙ

ᴪῈ 2022 ҙⱵ ᴇ Ҭ̆Ὲ ᴇ ҹA ѿ ̂ ᴇ

ҹ20211 1 1231̃ȂIPO ֲ 123.40ַᾝ̆

17̆ ҙ 8̆ ῒҬ̆ ⇔ IPO ֲ 73.89ַᾝ̆

4 ̆ ҙ 7̕ ֜ IPO ֲ 14.65

ַᾝ̆ 9 ̆ ҙ 1̆ ֜ ҙ ᴇ № 1 Ȃ

Ῥ ֲ 253.44ַᾝ̆ 23̆

ҙ 7Ȃ̂WIND,2022̆ῒҬῬ ȁᴨᾢ ȁ ṽȁ

ȁ ֜ṽ̃Ȃ ̆Ὲ ñҒ ò ̆ ⱬ ҙⱵ̆

ῃⱬꜛ Ҭ ᴑҙ ̆2022Ὲ ҈ ῍ ת65ּ̆

ֲ 12.54ַᾝ̆ 2̆ 3̆

1̆ ᴑҙ 2Ȃ 2022̆ ҈ ᴑҙ 583̆

2̆ ῒҬ⇔ 153̆ 2̕ ᴑҙ

828̆ ҹ ᴑҙ ᶫ 885̆ ҹ ᴑҙ ῍

ֲ 360.14ַᾝ̆ ҙ 1̂ CHOICĔ҉ ̃̕ ֜

9 ̆ ҙ 1̕ ֜ ᴪ13̆ ҙ 1Ȃ̂WIND,

̃ ҙⱵ ̆Ὲ ҙⱵ ̆

Ữ ȁⱴ Ȃ2022̆Ὲ ᵬҹ Ḡ ֲ Ⱶ ꜛⱬ

ᴍ Ὲ ҉ ̆ ҉֜ B H ̕ᵬҹ Ḡ

ֲ ⱳꜛⱬ Ԑꜚ Ὲ ֜ Һ ҉ ̕ IPOḠ

ԍҬ ├ Ҭ 6̆ IPO ԍҬ ├ Ҭ 8̆ IPO

ԍҬ ├ Ҭ 8Ȃ 

2022̆ ῤṽ ҙⱵ ̆ Ḥ ṽ├ Ҋ̆Ὲ

ṽ ҙⱵḠ ⇔ṽ├ҙⱵ̆ל Ҍ ȁῃ ҙⱵ

ץ ̆ ҙ ⱬ ̆Ὲ ҈ Ҭ ├
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ҙ ᴪῈ ṽ├ҙⱵ ҙ ⱬA ├ ̆Έ ᴑҙṽḤ ᴇA Һ Ȃ

2022Ὲ ṽ├ῃ ̂Ὲ ṽ+ ṽ+ᴑҙṽ̃῍ 337̆

ҙ 8̕ ֲ 2,045.47ַᾝ̆ ҙ 7̆ 2021

҉ 1β Ȃ̂WIND,2022̃ ̆Ὲ Ⱶ ̆

Ⱶ ҙⱵ ̆2022ṽ├ תּ ҹ

⇔ ȁ ȁ ῏ ̆ ꜛⱬҬ ᴑҙ Ȃ

ṽ ҙⱵ ̆Ὲ ⱴ ҍ ҙⱵ ⱬ ̆2022

ṽ├ 116ҩ̆ ȁ ץ ҙ ҉

̆Ҭ ᾝṽ ᵝ Ҭ ├ 5 ̆Ҭ ᾝṽ

ᵝ Ҭ ├ 7 Ȃ 

2022̆ ῤ Ⱶ ̆Ὲ Ⱶ 15̆֜

ҙ 5̕ Ⱶ 3 Ȃ̂WIND,2022̃ Ⱶ ̆

2022̆Ὲ ҍ Ὶ ῏ Ⱶ ̆ Ⱶ

20Ȃ 

2023̆ ῤ ҙⱵ ̆Ὲ ֲ 146.33ַ

ᾝ̆ 28̆ ҙ 9ȂIPO ֲ 82.18ַᾝ̆

14̆ ҙ 10̆ ҙ 8̆ ῒҬ̆⇔ҙ

IPO ֲ 43.42ַᾝ̆ 4 ̆ ҙ 8̕

֜ IPO ֲ 11.05ַᾝ̆ 6 ̆ ҙ 1̆

֜ ȁῃ Ὲ 2023 ҙ ᴇ № ԋ ȂῬ

ֲ 64.14ַᾝ̆ 14̆ ҙ 11Ȃ̂WIND,2023̆

҉ ̃Ȃ ̆Ὲ ñҒ ò ̆ ⱬ ҙⱵ̆

ῃⱬꜛ Ҭ ᴑҙ ̆2023Ὲ ҈ ῍ ת53ּ̆

ֲ 11.14ַᾝ̆ ҙ 2Ȃ 2023̆ ҈ ᴑҙ

570̆ ҙ 2̆ ῒҬ⇔ 183̆ ҙ 2̕

ᴑҙ 846̆ ҹ ᴑҙ ᶫ 917̆ ҹ ᴑҙ

῍ֲ 371.29ַᾝ̆ ҙ 1̂ CHOICĔ҉ ̃Ȃ

֜ ׂ̂ ̃ 21 ̆ תּ ֲ

40.00ַᾝ̆ ҙ 2̂ WIND̆҉ ̃Ȃ ҙⱵ ̆
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Ὲ ῤ ꜚᴨ̆ל ҙⱵ ̆Ḡ

Ữ ⱴ̆ ⱴ Ȃ2023̆ Ὲ ҍ Ὲ

11̆GDR 2 ̆ 1 ̆ῒҬꜛⱬҬ ᴑҙ

ῃ ₡ ֜ ҉ ̆ҹ ⇔ GDR ̕ꜛⱬ

ֲῈ ᴨ ԍ ֜ ҉ Ȃ 

2023̆ ῤṽ ҙⱵ ̆Ὲ ṽ ҙⱵḠ ̆ל

ṽ├Һ 2022 ̆ ҙ ⱬ

ȂῈ Ҭ ├ҙ ᴪῈ ṽ├ҙⱵ ҙ ⱬA ├ 2023

Ὲ ṽ├ῃ ̂Ὲ ṽ+ ṽ+ᴑҙṽ+ ᴑҙṽⱵ ΐ̃Һ

ֲ 2,620.54ַᾝ̆ ҙ 7̆ Һ 572̆

ҙ 7̆ 2022҉ 3β Ȃ2023̆Ὲ Ⱶ

̆ Ⱶ ҙⱵ ̆ṽ├ תּ

ҹ ⇔ ȁ ȁ ῏ ̆ ꜛⱬҬ ᴑҙ

Ȃ ṽ ҙⱵ ̆Ὲ ⱴ ҍ ҙⱵ ⱬ ̆

ᴑҙȁ ᴑ ᴨ ᴑҙ ṽ├ ̆2023 126 ṽ├

̆ῒҬ̆ꜛⱬ қ ֲ ȁ ֲ ֲ ῍

120ַᾝֲ ṽ├̆ꜛⱬ ҙ 16ַᾝֲ

ṽ├ ̆⇔Ҭ Ḥ ṽ├ ̆ꜛⱬҬ

Ὲ ⱳ ῃ ᴑ Ὲ ṽȂ 

2023̆ ῤ Ⱶ ̆Ὲ Ⱶ ̂ ̃12̆

ҙ 5̕ Ⱶ 2 ̂WIND,2023̃Ȃ Ⱶ ̆

Ὲ ҍ Ὶ ῏ Ⱶ ̆ Ⱶ 15Ȃ 

2024̆ ῤ ҙⱵ ̆ῃ ҙⱵ ̆

Ҋ ȂῈ ҙIPOῬ ̆ᵖ ԍ

Ữ ΐ ̆ Ȃ2024Ὲ

11.04ַᾝ̆ 4 ȂIPO 1.89ַᾝ̆ 1 ȂῬ

9.16ַᾝ̆ 3 Ȃ2024̆Ὲ IPO ᴪ

2Ȃ̂WIND,҉ ̆Ҍ ֜ṽ̆2024̃ ̆Ὲ

ҙⱵ̆ῃⱬꜛ Ҭ ᴑҙ ̆2024Ὲ ҈ ῍ 36̆
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תּ 10.35ַᾝ̆ ҙ 2Ȃ 2024̆ ҈ ᴑҙ

567̆ ҙ 2̆ ῒҬ⇔ 216̆ ҙ 2̕

ᴑҙ861̆ ҙ 1̕ ҹ ᴑҙ ᶫ 942̆ ҙ

1̕ ҹ ᴑҙ ῍384.55ַᾝ̆ ҙ 2Ȃ̂CHOICĔ

҉ ̃Ȃ ֜ ׂ̂ ̃ 22̆ תּ

ֲ 41.89ַᾝ̆ ҙ 2Ȃ̂WIND̆҉ ̆2024̃

ҙⱵ ̆Ὲ ῤ ꜚᴨ̆ל ҙⱵ

̆Ḡ Ữ ⱴ̆ ⱴ Ȃ2024̆Ὲ

ҍ Ὲ 15̆ Dealogic̆ Ҭ ├

6ȂῒҬ̆Ḡ ԅҬ Ԑ Ⱶ ҙ Ί-҂ ̂2567.HK̃̆ ҍ

ԅ ᵬ ֲᴑҙ-- ̂2432.HK̃ȁֲ Ί-₮

̂2438.HK̃ȁ֒ ᾢ ‗ Ⱶ - ̂2586.HK̃ȁ

֜ԑ ֲ ñҒ òᴑҙ- ̂2495.HK̃ IPO Ȃ 

2024̆ ῤṽ ҙⱵ ̆Ὲ ṽ ҙⱵḠ ̆ל

ṽ├Һ ̆ ҙ ⱬḠ Ȃ

2024Ὲ ṽ├ῃ ̂Ὲ ṽ+ ṽ+ᴑҙṽ+ ᴑҙṽⱵ ΐ̃

Һ 678̆ 18%̕Һ ֲ 2,811.89ַᾝ̆

7%̆ Һ ҙ 8Ȃ̂WIND,2024̃Ὲ Ⱶ

̆ Ⱶ ҙⱵ ̆ṽ├ תּ

ҹ ⇔ ȁ ȁ ῏ ̆ ꜛⱬҬ ᴑҙ

Ȃ ṽ ҙⱵ ̆Ὲ ⱴ ҍ ҙⱵ ⱬ ̆

ץ ҹ ̆ ‰ ᵣ ȁү ֲ ṽȁ ṽ├ȁ ṽ

├ ᴨ ᴑҙ ṽ├֟ ̆2024 312 ṽ├ ̆ԍҬ ṽ

Ҭᵝ Ҭ ├ 5β Ȃ̂ ̆2024̃ 

2024̆ ῤ Ⱶ ̆Ὲ Ⱶ ̂ ̃13̆

ҙ 4̕ Ⱶ 1 Ȃ̂WIND,2024̃ Ⱶ ̆

2024Ὲ ҍ Ὶ ῏ Ⱶ ̆ ԅῐ

̂1899.HK̃ȁ ̂8631.HK̃ȁ ҙ̂3990.HK̃ȁ

(0970.HK)Ⱶ Ȃ 
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ҙⱵ 

Ὲ ȁ ҆⇔ ҩ Ὲ ҙⱵȂῈ

ᾟ№ ñ + ├ Ὲ ò ᴨ̆ל ẫẠ ҙⱵ̆

Ҥ ╠ Ҋ̆ ⱴ ̆ ѿ ᴨ ֟ ̆

ҙⱵҍ ֟ ȁ ҙⱵ ̆ ҍ ȁ ֟ ῒ

ҙⱵז ᵬ̆ҹ ᶫῃ ṽ Ⱶ̆ ꜚ

ҙⱵ ⇔ ̆ ẫ Ȃ 

2022̆Ὲ ñ ԓò ל ̆ ├ҙⱵ

̆ᾟ№ Ὲ ᴨל ᵬ ̆

Ⱶ ⱬ̆Ҍ ҙⱵ ̆ ѿ ẫῃ ñץ + òҹ

Ⱶᵣ ̆ ҙⱵ ԈⱬȂ ⱴ

Ⱶⱬ ̆Ҍ ҙⱵ⇔ ̆ ẫῃ ᵬᵣ ̆

ῃ ẫ ̕ REITs ̆ ῃ֟ҙ ҙⱵᵣ ̆

3 ̕ ᵣ Ⱶ̆ Ҭ ᴑҙ ̆

ֲ 16φַᾝȂ ҆⇔ 12̆ ֲ

3.74ַᾝ̆ῒҬ ⇔ 4 ̆ ֲ 2.23ַᾝȂ

2022̆ Ҭ1 ҉ ̆1 ҉ ̆

Ⱶ € Ȃ 

2023̆ Ὲ ҙⱵ Ⱶ ̆ῃⱬ ᵣ

̆ᾟ№ Ὲ ᴨל ᵬ ̆ ⱴ ñҒ

òȁñ҈ ѿ ò ̆ Ḥ ȁ └ ȁ

ᴨ ᴑҙ̆ Ⱶ Ȃ2023ῤ ҆⇔

8ҩ̆ ⇔ 1ҩ̆ 1 ⇔ IPO҉ Ȃ

ᴨ ֟ ȁ ̆ 57ҩ̆ ҙⱵ

̆ ԈⱬҌ Ȃ 

2024̆ Ὲ ҙⱵ Ⱶ ̆ῃⱬ ᵣ

̆ᾟ№ ᴨל ᵬ Ȃ ҆⇔

ꜚ ̆ ΐ ⇔ ῐ֟ҙ̆

ᵣȁ ȁ └ ȁ ȁ Ȃ ̆
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̆ Ḇ ̆ 6 ₮̆ ᾟ№

ᴨ̆ל 3 ҈ ȁ ֜ ȁ ֜ ̉҉ Ȃ

2024̆ ⱳ ҉ ֜ ᴑ Ὲ ѿ Ὲ

₮ ̆ ñ2024֟ ֜ ⇔ òȂ Ⱶ ᵣ ̆

Ạ ñԓ ò̆ ᴨ ֟ ̆ ⱬ ̆

ѿ ᴨ ҙⱵ ̆ ҙⱵ Ⱶ̆ Ȃ2024̆

ҍ Ữד ȁ ȁҬ қ ⇔ ֟ҙ

REITs̆ REITs Ȃ 

̂2̃ ҩֲ ҙⱵ 

Ὲ ҩֲ ҙⱵҺ ├ ȁ ȁ ├ȁ

ȁ ├֜ ȁ ֟ Ȃ 

2022̆Ὲ ҩֲ ҙⱵ ҙ ῀68.60ַᾝ̆ ҉ Ҋ

28.98%̕ ҙ≠ 15.91ַᾝ̆ ҉ Ҋ 62.26%Ȃ 

2023̆Ὲ ҩֲ ҙⱵ ҙ ῀76.86ַᾝ̆ ҉ ⱴ

12.04%̕ ҙ≠ 23.80ַᾝ̆ ҉ ⱴ49.59%Ȃ 

2024̆Ὲ ҩֲ ҙⱵ ҙ ῀78.68ַᾝ̆ ҉ ⱴ

2.37%̕ ҙ≠ 23.08ַᾝ̆ ҉ Ҋ 3.03%Ȃ 

├ ҙⱵ 

Ὲ ├ ҙⱵ ꜜⱬᾥ ֜ ᵞ ҙ Ԉ ѿ ⱴ▲ Ҍ

≠ ᴆ̆ ̆ ȁ ᴰ ȁ

№ ȁᴨ ᵣ ȁⱴ ᴝ ȁ Ғҙ Ⱶȁ ҙⱵ

↓ҽ ̆ⱴ ֟ ⱬ ̆ⱴ ̆

Ȃ 

Ὲ ├ ҙⱵץñ Ҭ ȁ Ҭ òҹ ̆ Ạ

ᵬ̆ ‰ Ⱶᵣ ̆ Ạ Ⱶ̆ Ⱶ ⱬ̆

ᵣ ̆ ҙⱵ ̆ ҙⱵ

Ȃ 2022 ├ ֟ ⌠ֲ 3.74ַ҆ᾝ̆ ҙ ╠̕
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ף ӯ ҙⱵ‪ ῀ֲ 33.82ַᾝ̆ ⱴ

6.17%Ȃ2022Ὲ ҩֲῙ ף ҙ ̆ ѿ ү Ὲ

֟ Ⱶᵣ ȁᴨ ȁ Ȃҍ ̆Ὲ ├

ҙⱵ ѿ ⱴ ⱬ ̆ ֲ ԍ Ⱶ̆

ꜚ ѿף ꜚ ï APP ᵬ̆ᾟ№≠ ⱬ ̆

ⱬ ȁ ̆ Ὲ ҙⱵ ̆ ⱬᵣ ̆ҹ

ᶫῃ ᵝ ⱵȂ ̆ҹ Ḃ A ̆

Ⱶ ̆2022Ὲ ҉ ҙⱵ

Ⱳ Ȃ ҆ APPꜛ Ⱳ A ├ ҙ

Ⱶ̆ ꜛⱲ ҩֲ ḱ ⇔ҙ ȁ ⇔ ȁ

֜ ҙⱵ Ȃ Ὲ ῤ ̆ ҉ ̆

95.5%̆ ԅף Ҋҳ ̆

ԅ ᵣ Ȃ 

2023̆ ᵄ ῃ Ύ└ ȁñ ֜ 19 ò ̆

ӊ ̆ ᵣ ̆҉ ȁ ȁ⇔ҙ №≢Ҋ

3.70%ȁ13.54%ȁ19.41%̂WIND,2023̃̆ ֜ 2022 Ҋ ̆2023

ῃ ֜ ֲ 239.99ַ҆ᾝ̆ Ҋ 3.10%̆ῒҬ

֜ ֲ 212.21ַ҆ᾝ̆ Ҋ 5.48%̆ ֜ ֲ 27.78҆

ַᾝ̆ ҉ 19.95%̂ ֜ ̆2023̃Ȃ2023̆ ├Ὲ

̆ ⱬ ñץ ҹҬ ò Ⱶ Ⱶ

ҙ̆ Ҍ ᴨ ̆ Ⱶ Ȃ ├Ὲ №

ȁᴨ № № ȁ ‰ Ἕ ̆ ҙⱵ ∆

Ȃ ҙῤ̆ ֟ Ⱶᵬҹ ╠ ‪ṿ ѿ ̆ ├Ὲ

ҙⱵ ᶫ ֟ Ⱶ ӯ

̆ ӯ ⌠ ̆Ҭ ├ ҙ ⱬ

ҙⱵ ȂῈ ñ ⱬȁ Ⱶⱬȁ֟ ⱬȁ ⱬò ⱴ

῀̆ ү Ⱶ̆ ⱬ̆2023 ף

ӯ ҙⱵ‪ ῀ֲ 28.20ַᾝ̆ ҉ ⱴ 34.66%̆

2023 ├ ֟ ⌠ֲ 3.96ַ҆ᾝ̆ ҉ 3.94%̆
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֟ ѿ Ȃ 

2024̆ Ὲ ├ ҙⱵ Һ Һҙ̆ῃ ץ ҹҬ

̆Ҍ ԈⱬȂ ñ ⱬȁ Ⱶⱬȁ֟ ⱬȁ ⱬȁ

ⱬò ⱴ ῀̆ Ⱶ̆ Ⱶ ̆

ү Ⱶ ̆ ⱬ̆ ҙⱵȁ ȁ

Ⱶ̆ⱴ Ὲ ̆ ҙⱵ Ȃ2024

ף ӯ ҙⱵ‪ ῀ֲ 35.32ַᾝ̆ 76.36҆ ̕ 2024

├ ṿ ⌠ֲ 4.75ַ҆ᾝ̆ ҉ 21.88%̕

֟ ѿ Ȃ 

ҙⱵ 

Ὲ Һ ҆ ȁ ҙⱵȂ 

2022̆ ҆ ñ₀ץ ῍ ȁ ȁ ȁ⇔ᾢԈᴨòҹ ᵬ

ץ̆ ȁ ҙⱵ ȁ ꜚ⇔ ҙⱵ ῀

ҹҺ ̆Ḇ ├Ὲ ҍ Ὲ ҙⱵ ̆ ֟ҙȁ

‪ṿ Ⱶ ⱬ̆ № ҙⱵ ⱬ̆ ᵣ

Ԉⱬ̆ҙⱵ ̆2022 ҆ ֜ 1.55ַ ̆

12.67%̕ῃ ֲ 327.91ַᾝ̆ 43.39%̕

2.35%̆ ҉ 0.21ҩ № Ȃ ֲ

297.48ַᾝ̆ 11.3%Ȃ2022 ҆ ҉ қ ֲ

ñ қ ₮ òȁҬ ҙ ᴪñ ⱵҬ ᴑ

ҙᴨ ᶛòñ Ὲ ᾴ ᴨ ᶛòȁ҈ ֜ Ҭ ֜

ñᴨ ᴪ ò ̆ῃ ȁ֜ ȁ ᴪ ᵣ 70φ ̆

ҙ ᵝ Ҍ Ȃ ҙⱵ ̆

ֲ 145ַᾝ̆ 25%̆ ֲ 65%̕

ѿ ᴨ ҙⱵ ̆ Ạ ҙⱵ ̆Ạ

15ҩ̕ Ғҙᴨל ‰ Ⱶ ᵣ ̆ Ⱶ֟ҙ

1,200ᵩ ̆ ñḠ + ò 27ҩȁ Ḡ ṿֲ 4ַ ᵩᾝȂ 

2023̆ ҆ ̆ ῀ ץ ҙⱵҹ ץ̆

ҙⱵ ҙⱵҹң ñѿҺң òҙⱵᵣ ̆ ѿ ᴨ Ὲ
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≠ ̆ⱴ ꜚ ᵬ ̆ Ȃ

ΐ Ⱶ ̆ Ạ ҙⱵ

̆ Ⱶ ᴇ └ ⱳ Ȃ2023

Ạ ҙⱵ ̕ ñ҈῾ò ñḠ + ò Ⱶ ̆

̆ ҙⱵ Ⱶ ᵣⱳ Ҍ ̆2023̓̀ 66ҩñḠ + ò

̆ҹ Ḡ῾ ῀Ḡ ῾֟ ֟ҙ ῐ ⱬ ̕

ȁ֜ ȁ ᴪ ᵣ 100φ Ȃ ȁ֟ҙ

ⱬ̆ ̆֟ҙ 23.56%Ȃ

ᴨ ̆ ҉ ȁ қ 3 №Ὲ ̆ ꜚ ȁ

№ №Ὲ Ȃ ῤῈ ֲ 135ַᾝ̆ ֲ

63.34%̆ҙⱵ ȁ ҙ Ḡ Ȃ 

2024̆ ҆ Һ Һҙⱴ ̆℗ ꜚ

ⱬ̆ ⱴ ץ ҙⱵҹ ץ̆ ҙⱵ ҙⱵҹң

ñѿҺң ò ⱬ ̆ ñ òȁñ֟ òȁñҙⱵ ò ñ

ò ̆ ף ҙⱵ ̆ ᾝ Ⱶᵣ ̆ⱴ ꜚ

ᵬ ̆ ҙ ῀ ‪≠ Ȃ2024

ȁ֜ ȁ ᴪ ᵣ 100φ Ȃ2024̆ ҆

ΐ̆ ȁ Ⱶ

ῃ Ҭ ᴑҙ̆῾֟ 20.92ַᾝ̂ῒҬ̔Ҭ ᴑҙ

89%̃̆ Ⱶ ӈ 3ַ ᾝ̕ ꜛ ᵣᴑҙ ≠

ΐ ̆ҍ֟ҙ 83.31ַ ӈ ҙ

ⱵȂ ̆ ѿ Ⱶ ᵣ ⱬ̆Ҍ

ҙⱵ ̆ ⱬ ꜚ ҙⱵ ẫ ̆ ҙⱵ̆

ҍῈ ҙⱵ ⱬҌ ̆ Ȃ2024

131.12ַ̆ Ḡ Ҭ ̆ל

Ⱶ֟ҙ 13.8%̆֟ ҙ 32%̆ ñḠ + ò

21ҩ̆ ӈ 5.43ַᾝȂ 

├ҙⱵ 

2022̆Ὲ ץ ҹҬ ̆Ҍ ᴨ Ⱶᵣ ̆ῃ
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ᴑҙ ȁ ȁ ‪ṿ Ⱶ̆ ⱴ Ȃ

└ ḱ ȁ ȁ ȁ ᴨ ̆ⱴ ҙⱵ ȁ

̆ ҙⱵ ̆ ѿ ├ҙⱵ Ȃ

2022̆Ὲ ├ҙⱵᵩ ֲ 590.89ַᾝ̆ῒҬ̔ ҙⱵᵩ ֲ

580.96ַᾝ̆ ├ҙⱵᵩ ֲ 9.93ַᾝ̂ ├Ὲ

̃ȂῈ ᵣ ├ҙⱵ Ḡ ᶛҹ255.07%Ȃ2022Ὲ ץ

ꜚҙⱵ ̆ ꜚñ ├ 1.0ò҉ ̆ ├ҙⱵῃ ҉

̆ ҉Ҋ Ḥ ̆ ֜ ᴪȂñ ├ 1.0ò֟׆ ȁ

⇔ ץ ₮ ̆ ⌠ԅ ᵬ ̆ ҉ Ҭ

҈ ᴨ ̆ ῀ȇ҉ ӥȈȂ 

2023̆Ὲ ̆ Ⱶᵣ ̆

̆ү ҙⱵ ̆ Ȃ2023ῃ ñ1+Nò ̆

├ҙⱵ Ȃ 2023̆Ὲ ├ҙⱵᵩ

ֲ 616.24ַᾝ̆ ҉ ⱴ25.35ַᾝ̆ῒҬ̔ ҙⱵᵩ ֲ

610.65ַᾝ̆ ҉ ⱴֲ 29.69ַᾝ̕ ├ҙⱵᵩ ֲ 5.59ַᾝ̆

҉ ⁞ 4.34ַᾝ̂ ├Ὲ ̃ȂῈ ᵣ ├

ҙⱵ Ḡ ᶛҹ247.20%̆ Ȃ2023̆ ῃ

Ύ└ ̆Ὲ ├ῃ ̆ ᴨ

├ ⱳ ̆ ꜚ ├ ├ ⱳ ҉ Ȃ20232 ̆ ҆

├ȁ ҆ Ὲ ֜ ├ҙⱵ Ȃ 

2024̆Ὲ ץ ҹҬ ̆ Ȃ

ñҒҙ ò Ⱶ ̆Ҍ ᴨ ̆ ̆ ᴇ └̆

ҹ ᶫ ⱴ Ⱶᵣ ̕ῃ ̆

̆ Ȃ 2024̆Ὲ

├ҙⱵᵩ 721.70ַᾝ̆ ҉ ⱴ105.46ַᾝ̆ ԍ ̆

ῒҬ̔ ҙⱵᵩ 719.61ַᾝ̆ ҉ ⱴ108.96ַᾝ̕ ├ҙⱵᵩ 2.08

ַᾝ̆ ҉ ⁞ 3.51ַᾝ̂ ├Ὲ ̃ȂῈ ᵣ

├ҙⱵ Ḡ ᶛҹ249.81%Ȃ 

ҙⱵ 
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2022̆Ὲ ҙⱵ ñ ȁ ò ҙⱵ ̆

ѿ ⱴ ̆ ҙⱵȂ 2022̆Ὲ ץ

₮ ҙⱵ ᵩ ֲ 46.52ַᾝ̆ ∆Ҋ 20.83%Ȃ

Ὲ ̆ ҙⱵ Ⱶ ᵣ ̆ҹ ‰

Ⱶԍ ȁҬ ᶫ ̕ ѿ ̆Ὲ

ѿ ꜛⱬ ᵬ ̆ ₮Ȃ 

2023̆Ὲ ҙⱵ ñ ȁ№ ò ҙⱵ ̆

ѿ ⱴ ̆ ҙⱵȂῈ ҙⱵ

Ⱶ ᵣ ̆ҹ ‰ Ⱶԍ ȁҬ

ᶫ ̆ҍ ̆ҹ ѿ ̆ ῏

ⱴ ₮Ȃ 2023̆Ὲ ץ ₮ ҙⱵ ᵩ

ֲ 15.17ַᾝ̆ ∆Ҋ 67.39%Ȃ 

2024̆Ὲ ҙⱵ ẫȁ ҙⱵ ̆

ҙⱵ└ ̆ᴨ ╠ ̆ ѿ ⱴ ҙⱵ ̆

ҙⱵ Ȃҍ ̆ ѿ ̆ ῏

₮Ȃ 2024̆Ὲ ץ ₮ ҙ

Ⱶ ᵩ 14.03ַᾝ̆ ∆Ҋ 7.49%Ȃ 

├֜ ҙⱵ 

ᵬҹ Ⱶԍ҉ Ὲ Ҭ қ Ḥ ҙⱵӊѿ̆ ꜚҊ

├֜ ҙⱵ ẫ  Ȃל

2024̆Ὲ ҙⱵ ᵝȁᴨ ҙⱵ ץ ⱴ ҙⱵ

̆ῃⱬ ҙⱵ ẫ ̆ ү Ḥ ҙⱵ֟ Ȃ 

֟ ҙⱵ 

Ὲ ֟ Ὲ ֟ ף ҈ ֟

̆ ֟ Ὲּת ├ ȁ תּ ├ ȁḤ ⅞ȁ

֟ ⅞ȁ ₡ ȁ ᴇ ῒז ֟ Ȃ 

2022ῤ̆Ὲ ῍ ֟ ֲ 3,999.09ַᾝ̆ῒҬ̔
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֟ ֲ 3,558.29ַᾝ̆ף ҈ ֟ ֲ 440.80ַᾝȂ ̆

Ὲ ⱳ ҩֲῙ ף ҙ ̆ ̆Ὲ ᾢ ᴨ׆̆לῙ

ᵣ ȁ֟ ȁ ῃ ҩֲῙ ҙⱵ ̆

ҙⱵ ̆ꜛⱬῙ ҈ Ȃ 

2023ῤ̆Ὲ ῍ ֟ ֲ 4,726.69ַᾝ̆ ҉ 18.19%̆

ῒҬ̔ ֟ ֲ 4,341.82ַᾝ̆ף ҈ ֟ ֲ

384.87ַᾝȂ 

2024̆ Ὲ ñԓ ò̆ ץ ᾝ ҹ ̆

ñ ò ѿ Ⱶ̆ץñ֟ ⱬȁ Ⱶⱬȁ

ⱬ ⱬòҹᶭ ̆ ⱬⱴ ᴨלҙⱵ ֟ ̆ ֟ ᵣ

ᵬ̆ⱴ ȁ ֟ ȁ ֟ ̆ Ⱶ

ᵣ ̆ Ҍ ⱬ̆ ᶫ └ Ⱶ ֟ ̆

‗ ̆ Ȃ2024̆ Ὲ ῍ ֟

5,912.27ַᾝ̆ ҉ 25.08%̆ῒҬ: ֟ 5,466.51ַᾝ̆ף

҈ ֟ 445.76ַᾝȂ 

̂3̃ Ⱶ ֜ ҙⱵ 

Ὲ Ⱶ ֜ ҙⱵ Һ Ⱶȁ ȁFICC ֜

֜ ҙⱵ Ȃ 

2022̆Ὲ Ⱶ ֜ ҙⱵ ҙ ῀90.89ַᾝ̆ Ҋ

53.56%̕ ҙ≠ 2.65ַᾝ̆ ҉ Ҋ 94.71%Ȃ 

2023̆Ὲ Ⱶ ֜ ҙⱵ ҙ ῀93.16ַᾝ̆ ⱴ

2.50%̕ ҙ≠ 21.85ַᾝ̆ ҉ ⱴ724.53%Ȃ 

2024̆Ὲ Ⱶ ֜ ҙⱵ ҙ ῀134.26ַᾝ̆

ⱴ44.12%̕ ҙ≠ 45.38ַᾝ̆ ҉ ⱴ107.66%Ȃ 

ŵ Һ ҙⱵ 

Ὲ Һ Ⱶ ֜ ᵝ ȁPB ȁ҉ Ὲ Ⱶ

ⱵȂ 
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2022̆Ὲ ҙⱵ ֟ץ ҹ ̆ Ὲ ῤ ̆

ῈּתȁḠ ȁ ȁתּ ̆ҹῒ ᶫ ȁ֟ ֜ ѿ

Ⱶ̆ ҙⱵῃҙⱵ Ȃ ̆ᶭ Ὲ ҆

ⱬ ⱬ̆Ҍ ̆ꜛⱬ ҙⱵ Ȃ

ᵝ ̆2022 ῀ֲ 8.87ַᾝȂPB ̆Ὲ ⱴ

Ὲ ҩ Ⱶ̆2022 1,298̆

ֲ 2,520.09ַᾝȂñSWHYMatrixò֜ ⱳ ȁᴨ ̆

ҹ ᶫү ֜ ⱳ ̆2022 Ὲ

ñSWHYMatrixò֜ ῀֟ 169.05ַᾝȂ Ⱶ ̆

Ὲ ᶭ Ғҙ ̆ ֲ Ⱶᵣ ̆ ᶫ

֟ ῃ ⱵȂ 2022̆Ὲ Ὲּת ȁ תּ ȁ

תּ ⅞ Ⱶ496̆ ῒҬ תּ ԍ ├

Ҭ 10̆ ҙ ᵝ ѿ Ȃ ̆Ὲ ҙⱵ

ᴨ̆ל ῤ ȁ Һ ȁ ᴨ ҈ ⱬ̆ ꜚ

ҙⱵ Ȃ2022̆Ὲ Ⱶ ԓ ISAE3402̆

ҙⱵ ң ISAE3402Ȃ Ⱶ֟ ȁ ̆

Ⱶ֟ ѿ ү ̆Ὲ ҙⱵ ⱬȁ Ⱶ ⱬԈ

ᾢ ᵝ̆ Ȃ 

2023̆ Ὲ ҙⱵ Ὲּת ֜ ᵳ ̆

Ὲ ῤ ̆ ῈּתȁḠ ȁ ȁתּ ̆ҹῒ

ᶫ ȁ֟ ֜ ѿ Ⱶ̆ ҙⱵῃҙⱵ ̆ҍ

ҙⱵ ∆ΐ Ȃ ̆Ὲ ҙⱵᶭ Ὲ ҆

ⱬ ⱬ̆Ҍ ̆ꜛⱬ ҙⱵ

Ȃ ᵝ ̆2023 ῀ֲ 6.53ַᾝ̆ ᵝ֜ ᴍ

3.46%̆ῒҬ ֜ד№ ᴍ 3.48%̕Ḡ ֜ד№ ᴍ 3.36%ȂPB ̆

Ὲ ⱴ Ὲ ҩ Ⱶ̆2023

1,515̆ ֲ 3,465.6ַᾝ̆ ҉ 37.51%ȂñSWHYMatrixò

֜ ⱳ ȁᴨ ̆ ҹ ᶫү ֜

ⱳ ̆2023 Ὲ ñSWHYMatrixò֜ ῀֟ ֲ



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

104 

242.84ַᾝ̆ ҉ 43.65%Ȃ҉ Ὲ Ⱶ ̆2023Ὲ ҉

Ὲ қñΈ ȁ ò̆ ҹ҉ Ὲ қ ᶫῃ ѿ

Ⱶ̆ ñץ ȁ Ḥ ȁ ⅞ȁ òҹ

꞉ Ⱶᵣ ̆ESOP ꞉ Ⱶ҉ Ὲ 40 ̆ ꞉

10,000Ȃ Ⱶ ̆Ὲ ᶭ Ғҙ ̆

ֲ Ⱶᵣ ̆ ᶫ֟ ῃ ⱵȂ 2023

̆Ὲ תּ ȁ תּ ⅞ Ⱶ 300̆ῒҬ

תּ ԍ├ Ҭ 11Ȃ ̆Ὲ ҙⱵ

ᴨ̆ל ῤ ȁ Һ ȁ ᴨ ҈ ⱬ̆ ꜚԅҙⱵ

Ȃ2023̆ Ὲ Ⱶ Έ ISAE3402 ̆

ҙⱵ ҈ ISAE3402 Ȃ Ⱶ֟ ȁ ̆

Ⱶ֟ ѿ ү ̆Ὲ ҙⱵ ⱬȁ Ⱶ ⱬԈ

ᾢ ᵝ̆ Ȃ 

2024̆ Ὲ ҙⱵ Ὲּת ֜ ᵳ ̆

Ὲ ῤ ̆ ῈּתȁḠ ȁ ȁתּ ̆ҹῒ

ᶫ ȁ֟ ֜ ѿ Ⱶ̆ҍ ҙⱵ

∆ΐ Ȃ ̆Ὲ ҙⱵᶭ Ὲ ҆ ⱬ

ⱬ̆Ҍ ̆ꜛⱬ ҙⱵ Ȃ ᵝ ̆

2024Ὲ ῀ 4.16ַᾝ̆ ֜ד№ ᴍ 3.15%̆Ḡ ֜ד№ ᴍ

3.59%ȂPB ̆Ὲ ⱴ Ὲ ҩ

Ⱶ̆2024 1,401̆ 8,991.02ַᾝ̆ ҉ 159.43%Ȃ

ñSWHYMatrixò֜ ⱳ ȁᴨ ̆ ҹ ᶫү

֜ ⱳ ̆2024 Ὲ ñSWHYMatrixò֜ ῀

֟ 193.5ַᾝȂ҉ Ὲ Ⱶ ̆2024Ὲ ᴍ ȁ

ȁ ṿ ҈ ̆ ҆ ҉ Ὲ Ⱶ ̆

ҙⱵῃ ᴍ ȁ ꞉ȁ қ ⁞ ȁ ṿ Ⱶᵣ ̆

ῒҬ ᴍ ҉ Ὲ ̆ ꞉ Ⱶ҉ Ὲ 60̆

꞉ 16,000Ȃ Ⱶ ̆Ὲ Ⱶȁ

҈ҩ ̆ҹ ֲ ᶫ֟ ῃ ⱵȂ ₀ ñѿҩ

҆ òⱬ ̆ῤ ȁ Һ ȁ ᴨ ⱬ̆ ҙⱵ
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ᴪ̆ ֟ Ⱶ ̆ תּ Ⱶ

̆ ᾝ ֟ ѿ ү Ȃ2024̆ Ὲ תּ

Ⱶ 65̆ Ⱶ 75.70ַᴍȂῈ

Ⱶ ҂ ISAE3402 ̆ ҙⱵ ISAE3402

Ȃ Ⱶ֟ ȁ ̆ Ⱶ֟ ѿ ү ̆

Ὲ ҙⱵ ⱬȁ Ⱶ ⱬԈᾢ ᵝ̆ Ȃ 

Ŷ ҙⱵ 

Ὲ Һ ҆ ҙⱵȂ 

2022̆ ҆ Ҍ ñ + + ò ̆ ῀ ñΈ òȁ

ñΈḠòᴋⱵ̆℗ ᴨ̆ל ⱬ ̆ Ⱶ

ѿ ̆ ⱬ ѿ Ȃѿ ץ ⱬ Ⱶ Ȃ2022

҆ ⱳ Ҭ ᴪ◐ Ԋ ᵝ̆ ѿ ñ Ҭ ò

ⱬ̕ ESG ̆ ҍESGҙ ‰ └ȇᴑҙESGḤ

↕ȈȁȇᴑҙESGᴇ ↕Ȉ̆ꜛⱬ ᴑҙESGḤ ‰

̆ 2022 ᶃESG ѿ ̕ Ⱶ Ғ

̆ ῍ ȁῃ ֟ҙ Ⱶᵣ ̆Ḇ

Ҭ ᴑҙ ≢ ֟ҙ ῏ Ғ ᴑҙ Ȃԋ ᴨ

Ḇ̆ל ҙ Ȃҹ ᶫ Ⱶ̆׆ ῏

℗ Ҭ ₮ ̆ ₮҈ ↓̕ ҬḠ

ᴨ ̆ҹҙῤ ѿ 20҉ ñ ΐ ⱬ òȁñ

ò ᵣ ├ Ȃ҈ ⅞ ⱬ̆ ᴨלȂ

ñ Ҭ ȁҒ ȁ ȁ⇔ ȁ ȁ῍ ȁ ԓ ⅞ò

҂ Ғ ̆ ñ Ӡ òȁ ᴪȁ ֜ ꜚȁ

2022 ╠ ↓ ᴪ ȁ № ԓ ⅞ ↓ ᴪ ̆

Һ ᵣῃ ᵝ ̆ ⌠ Ȃҍ ҈

ȇ ⇔ ӥ2022Ȉ̆ Ⱶ ⇔ῐ

ῃ Ύ ᶏ Ȃ 

2023̆ ҆ ñ Ҭ ȁ ò ̆ Ⱶ
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ñץ̆ ò ̆ ñ Ḥᴀȁ ò

ᴑҙᶏ ᴋȂ ⱬ ̆℗ ᴨ̆ל ҍ Ⱶ

ѿ ̆ ⱬ Ȃѿ ץ ⱬ Ⱶ Ȃ2023

҆ ҙ̆ ȇ ҆ 2023AIGC ӥȈ̆ꜛⱬ

⇔ ҍ Ȃ Ⱶñѿ ѿ ò ̆ ȇ ñ ò̆ Ȉ

ӥ̆ ñѿ ѿ ò Ȃ ҍ ȇ ⇔

ӥȈ̆ Ⱶ ⇔ῐ ῃ Ύ└

ᶏ Ȃ ñ ȁ Ҭ ò ̆ ѿ ѿ ̆

ꜛⱬ ꜚ ᵞ ̕ ᴪ Ӡ ῐ ̆ꜛⱬ

ᵞ Ȃ ҆ ֟ҙ ̆ ╠ ῐ֟ҙ̆ץҒҙ֟

Ⱶᴇṿ Ȃԋ ̆ ᴨלȂ

ҬḠ ᴨ ̆ҹҙῤ ѿ 21҉ ñ ΐ ⱬ òȁ

ñ ò ᵣ ├ Ȃ ESG ̆ ң

ᶃESG ѿ Ȃ҈ ᴨ̆לḆ ҙ

Ȃ ₮ ‗ Қӥ̆ҹ ȁ

ᶫ ̕ Ạ ᴰ̆℗

ף ԇ ├ ҙ ᶏ Ȃ 

2024̆ ҆ ñ Ҭ ȁ ò ̆ Ⱶ

̆ ñ Ḥᴀȁ ò ᴑҙᶏ ᴋȂ ⱬ

̆℗ ᴨ̆ל ҍ Ⱶ ѿ ̆ ⱬ

Ȃѿ ץ ⱬ Ⱶ Ȃ ̆ Ḥ ȁ

└ ̆ ꜚ ҩ ̆ 2024ԓ ҍ Ⱶ ᴪð

ñ ò Ⱶ Ȃ ȇ ᴑESGᴇᵣ ӥȈȁȇ2024̓

Ғ ӥȈȁȇ ӥȈ ̆ҹ҉ Ὲ ESG ȁ

ҙ ȁ֟ҙᵣ ╠ ῐ֟ҙ ᶫ Ȃ ԓ ҍ

ȇ ⇔ ӥȈ̆ Ⱶ ⇔ῐ ῃ

Ύ└ ᶏ Ȃ ñ ȁ Ҭ ò ̆

֟ҙ ᴪ̆ҹ ꜛⱬȂԋ ̆

ᴨלȂ ҬḠ ᴨ ̆ҹҙῤ ѿ 22҉ ñ ΐ
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ⱬ òȁñ ò ᵣ ├ Ȃ ESG

̆ ҈ ᶃESG ѿ Ȃ ₮

‗ Қӥ̆ҹ ȁ ᶫ ̕

Ạ ᴰ̆℗ ף ԇ ├ ҙ ᶏ Ȃ 

ŷ FICC ֜ ҙⱵ 

Ὲ FICCҙⱵ ñ òҍñ ֜ ò ꜚ̆Ҍ ү ≠ ̆

ΐ ҙ Ԉⱬ FICCҙⱵ Ȃ 

2022̆Ὲ ̆ ẫ ̆ ̆

Ȃᴰ ṽ├ ᵬҹ ҙⱵ̆ ֜ ̆

Ҭ ᴪ̆≠ ≠ Ȃ ֜

҉̆ ֜ ᴪ̆ ֜ Ȃ ץ ֜ ҹף

ñ ò ̆ ҙⱵ׆ ̆ ҙ╠ԓ̆ ҙⱵ

Ҍ ү ֟ ̆ ԑ ҙⱵ ѿ ᾝ ֜ ⱬ̆

₡ ҙⱵ ̆ ᴇ ҙⱵῃ ̆Ạ ҙⱵ ̆Ḥ

ҙⱵ ҙⱵ Ȃ ῀ ҙⱵ⇔ ̆2022

ṽ ֜ ̕ҍ ᵣᴑҙȁ תּ №≢ ԅ ≠

֜ ̆ ̕ Ὲ ̆ҹ҉ Ὲ ȁ

ᶫ FICC ΐ̕ԍ֜ ñҌ ֜

Ὲּתṽ+Ḥ Ḡ ΐò ֟ ̆ Ὲ ֜ Ḥ Ḡ ΐҙⱵ҉

̆ ⱳꜛⱬᴑҙṽ├ԋ Ȃ ̆Ὲ ℗ ᴑ ᴪ ᴋ̆

Ⱶ ȁñ Ҭ ȁ ò ñΈ òñΈḠò ᵬ Ȃ2022̆

Ὲ ẫ Ạ ӈⱵ̆Ḡ ꜚ ̆ ̆ᵬҹ

ῈּתREITsꜚ Ⱶ ̆ҹῃ 23֟ ᶫ ꜚ Ⱶ̆Ạ ῃ

ѿ̕ ҍ ṽ├ȁ ṽ Ғ ṽ Ạ ֜ ̆ҹ

ᶫ ꜚ ̆ Ⱶ ᵣ ᵬ Ȃ ̆Ὲ ñ Ⱶ

ᵣ ò̆ ΐҹ ᵣᴑҙ ᶫ ‰ ‗ Ȃṽ├ ֜

̆Ὲ ᾟ№ ᴨלȁ ᴪ̆Ҍ ⱴ Ⱶ ȁꜛ

ⱬ ᵣ ȁ ⱵҬ ᴑҙ ⱬ Ȃ ṽȁ ṽ├

Ғҙ ᴨ̆ל ꜛ ᵞ ⱬ̆ Ҭ ᴑҙ ȁ
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̆ ꜛⱬ ᵣ Ȃ2022̆Ὲ ҙⱵ ȁ

ṽ ᵝ ╠↓Ȃ2022Ὲ ҉֜ ȁ ֜ CDX

֜ ҙⱵ Ȃ 

2023̆Ὲ Ҭ ᵬ ̆ ẫ ҙⱵ̆ⱴ

ҙⱵ ̆ ҙⱵ Ȃᴰ ṽ├ ҙⱵ ̆ᾟ№

ᴨ̆ל‰ ̆ Ạ Ạᴨ ֟ ̆ ֟ Ҍ ȁ

ꜚ Ҭ̆ ֜ ү ̆ ̕ ֜ ȁ ֜ ȁ

CTA ≠ ҍ ⱴ ̆ ≠ Ҍ

ᾟȂ ҙⱵ ̆ᾟ№ ᴨל ֟ ⇔ ȁ ֜ ⱬ̆

ү Ⱶ ̆ Ⱶ ⱬȂῒҬ̆ ȁ ₡

ҙⱵ ̕ṽ├ ҙⱵ ⱬ̆ ӈ

̆ Ḥ Ḡ ΐҙⱵ ᵝ ҙ 3̕ Ạ ҙⱵ ̆ Ạ

̆ꜛⱬ ⱬȂῈ ҙⱵ⇔ ̆ ҍ

⇔ ̆Ҍ ⇔ ֜ ̆2023

ҍ ֜ ṽ├Ạ ҙⱵ ȁ ҍ ֜ ̆ ҙ

Ⱶ ñ ò⇔ ̔ҍ ᵣᴑҙ FR007≠ ֜ ̕ԍ҉

֜ Ὲ ֜ ̆ Ҭ Һ

ṽȁ҉ Ҭ ṽ├ ֜ ̆Ҍ ESG ֜

̕ ȁԋ ̂PX̃ȁ ҉ ᴪ̆№≢ԍ҉

҉ ῏ ֜ ̆⇔ Ⱶ ᵣ ΐȂ ̆Ὲ

℗ ᴑ ᴪ ᴋ̆ Ⱶ ̆ Ⱶ ᵣ̆ⱴ

Ȃ2023̆Ὲ ꜛⱬ ȁꜛⱬ ף ֟ҙᵣ

ȁ Ⱶ Ҭ ᴑҙ ᵩ ̕ ‰ ᵣ ̆

₮ Ⱶ ̆ ñḠ + òȁ ȁ ₡

ΐ̆ ᶫ҉ҬҊ ῃ֟ҙ Ⱶ ̕ ȁ ̆

ᶫҒҙ ⁞ᾧ ῏ ̆ꜛⱬᴑҙ ֟̆ Ⱶ ñ

òȂṽ├ ֜ ̆Ὲ ᾟ№ ṽ├ Ғҙᴨ̆לⱴ

Ⱶ ȁꜛⱬ ᵣ ȁ ⱵҬ ᴑҙ ⱬ ̆ ꜚ ַ

ṽ ̆ꜛⱬ ṽⱵ ̆ ҍḆ ̕ Ҭ ᴑ
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ҙṽ├ ַᾝ̆ ᴑҙ ȁ ̕ ṽȁᵞ ṽ

ַᾝ̆ꜛⱬ ȁ ̕ ñѿ ѿ òṽ├ȁӠ

ῐṽ├ȁ ⇔ ṽ├̆ ᶫ Ȃ2023̆Ὲ

ҙⱵ ȁ ṽ ᵝ ╠↓Ȃ 

2024̆ ҳṽ├ ᵣҊ ̆ Ҋ̆Ὲ ̆

Ạ ̆ Һ ȁ ̆ ẫ

ȂҌ ү ṽ├ ̆ ᴨ ñ +ò ֟ ̆ ṽ├

ṽ├ȁ ȁ ֟ ̆Ҍ ᾟ ֟ ≢ȁ ≠

̆ ⱬȂҍ ̆Ὲ ץ

ҹ ҙⱵ ̆⇔ Ғҙ ֟ ̆ Ⱶ ᵣ ᾝ

̆ ҙⱵ ⱬᵝ ╠↓Ȃ ҙⱵ ץ ҹ ̆

ҙⱵᴨל ̆ ᵣ ꜚץ̆ ̆

ΐ ҙⱵ Ԉⱬ̆ ֟ Ҭ€ ᴨלȂ2024

̆Ὲ 10 ṽ ֜ ȁ

ṽ ≠ ֜ ȁ ESGṽ├

֜ ⇔ ̕ Ὲ ṽ├ ԑ ̆ ꜚ

ԑ ֜ ̕ ñCFETS⁞ ΐ Ḥ

ṽ òԑ ֜ ṽ ԋṿ ₡ ̆

ҍ Ȃ ̆Ὲ Ⱶ ᵣ ᵬҹ ᵬ

̆ ṽ├ ̆ Ạ ñԓ ò̆ ҙȁ

֟ҙȁ῏ ῏ ᵣ ̆ ҍ ȁ ȁ

ȁ ȁῙ Ғ ṽ├ ̆ ῏ Ȃ ̆

Ὲ ῤ ̆ ΐ̆ꜛⱬ֟ҙ ᴑҙ

ᴇ ̆ ᴑҙ ⱬ̆ ҩҙⱵ Һ ᵣ

ᴰ Ȃṽ├ ֜ ̆Ὲ ᾟ№ ṽ├ Ғҙᴨ̆ל

ᴑҙṽⱵ ΐ ҙⱵ Ḡ ҙ ᾢȂ2024

῏ṽ├ ַᾝ̆ҹ ᵣ ᶫ ̆ ꜛⱬ

ẫ ̕ ṽ├ ַᾝ̆ꜛⱬ ȁ Ȃ 

Ÿ ֜ ҙⱵ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

110 

2022̆Ὲ ֜ ҙⱵⱴ ҙⱵ ̆ ֟ ñ

ȁᵞ ꜚȁ ò Һ ̆ ̆

‖ҙⱵȁᴑҙ ҙⱵ Ạ ҙⱵñ҈ ҙ ò ҉̆

֟ ̆ Ҭ ֟ ̆ ᴨ ֟

Ȃ2022Ὲ ҉ ├Ạ ֜ ҙⱵ ̆ ⇔ Ạ

ȁ Ạ ҙⱵ ȁ ⇔ Ạ Ṣ├ҙⱵ ̆Ạ ֟ҙ ҙⱵ

⌠ ѿ ү Ȃ 

2023̆Ὲ ֜ ҙⱵ ֟ñ ò

̆ ҽ̆Ạ ñץ ץ̆ ᶫò̆ ᴨ ̆ ̆ ԍ

ȁ ꜚ └ ⱬ ̆ ꜚ ̆ Ȃ

2023Ὲ ֜ Ạ ֜ ҙⱵ ̆Ạ ֜ ֟ҙ ⌠ ѿ

ү Ȃ 

2024̆Ὲ ֜ ҙⱵץñ ȁ ȁ ȁ

ẫòҹҙⱵ ̆ ꜚ ֜ ҹҺ ᴇṿ

̆ ҙⱵ ẫ ̆℗ ̆ ҙ Ȃ 

2024̆ Ὲ ᴇṿ ȁẠ ñ ò Ȃᵬҹ ԑ Ḃ≠ҙ

Ⱶ ̆ ᵣ ҍ ԍ ҙ╠↓̕ Ạ Ғҙᴨ̆לҹҬ

ᴑҙ ᶫҒҙ ꜚ ̆Ὲ ֜ Ạ ҙⱵҬ⇔ ᾢᶛ̆

ԑ Ḃ≠ ֜ Ạ ҙⱵ̆ ᴰ Ḥ Ȃ 

Ź ҙⱵ 

Ὲ ץ ҙⱵȁԑ ҙⱵҹ ⱬ ̆ ҙⱵ

̆ ȁ ҙ╠↓Ȃ 

2022̆Ὲ ҙⱵḠ Ԉᴨ̆ל ȁ ҙ╠

↓ȂῈ ᴇ ֜ Ғҙᴨ̆ל Ⱶ ᵣ Ҭ

̆≠ ⇔ ΐꜛⱬ ᴇḠᶫ̆ ⱵҒ Ҭ

ᴑҙȁ῾֟ᴑҙ Ȃ ҙⱵ ̆Ὲ

Ҍ ᴇ ‖֜ ⱬ̆ №

̆ ᶫ ֟ ⇔ ̆ ѿ Ạ ҙⱵ
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̕ ̆ 2022 DMAҙⱵ ̆ ԑ ҙⱵ Ԉⱬ̆ꜛⱬῈ

Ⱶ ̕ ҙⱵ Ṑ ̆ ҙ Ȃ

ῤẠ ̆2022Ὲ Ạ ҙⱵ ̆ῃ ᴨ Ạ

̆ף Ạ ֜ ꜚ Ȃ ҙⱵ ̆Ὲ Һ ̆

ῃ ȁṽ├ȁ Ҍ ֟҉ ꜚ ȁ№ ̆

₮ ⱴ ֟ ̆ ֟ ̆ ҍ

ᵬȂ2022̆Ὲ ҙⱵ ҉ ├֜ Ҭ 500ETFȁ

├֜ ⇔ҙ ETF ȁҬ 500ETFȁ 100ETFȁҬ

֜ ҉ 50 ȁҬ 1000 ȁ ֜ ҙ ȁ

҉ ֜ ȁ ֜ ȁ ȁ ȁ

PTA ȁ ȁ ȁ ֜ ԋ ȁ

ҙⱵ Ȃ 

2023̆ Ҋ̆Ὲ ҙⱵ ̆ᾥ

̆Ḡ ԈᴨלȂ ҙⱵ ̆Ὲ ̆

ף ‖ ̆ ‖֜ ̆ ᵞ ‖ ̆

№ ̆ ᶫ ֟ ⇔ ̆

̆ҙⱵ ҙ╠↓̕DeltaOneҙⱵ ẫ

̆ ԅ 2,800 ├ ̆ ├ ̕2023 ҙ

ⱵḠ ̆ ңṐȂ ῤẠ ̆2023Ὲ

ҙⱵ ̆Ạ ҙ ѿ ̆ ῃ ᴨ Ạ

̆ף ≠ ⱬ Ȃ ҙⱵ ̆Ὲ ᶭ

ⱬ̆ץ ₮ ֟ ̆

└ ȂῈ ᴇ ֜ Ғҙᴨ̆ל

Ⱶ Ҭ Ȃ Ҭ Ὲ ̆ ñ

ò̆ Һ ֟ ᵣ ̆

῏ ΐ ҉ Ὲ ̕ ҙ Ạ ֜ ̆ Ḇ

Ҭ ֜ ̕ ֟ ⇔ ҍӠ ῐ ̆ ñӠ

ῐῈ ò ₡ ֟ ̕ ñḠ + ò ̆ҹ Ῑ ᶫ

Ḡ ΐ̕ Ḡṿ ΐ̆ҹ└ ҙᴑҙ ᶫ
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ΐ̆ ᴑҙ ꜚȁẠ Ȃ 

2023̆Ὲ ҙⱵ ҉ ├֜ ⇔50ETF̕

֜ ȁ ԋ ȁ ȁ ȁ ̕

֜ Ә ȁ Ә ȁ ̕҉ ֜ ȁ

ȁ ̕҉ ֜ Ҭ ̂ ̃ ̕

֜ ҙⱵ Ȃ 

2024̆Ὲ ҙⱵḠ Ԉᴨ̆ל ̆ ̆

ᾥ ̆ ҙⱵ ̆ҙⱵ ҙ╠↓Ȃ ҙⱵ ̆

Ὲ ̆ⱴ ∞ᴨ ‖ ̆ ‖

̆ ▲ ꜚ̆ ₮ Һ ѿ Ⱶ ̆

Ⱶ ̆Ḡ ҙⱵ Ԉᴨ̕ל ҙⱵ ̆ ꜚ

ᵬ ̆ ֜ ̆Ҍ Ὲ

Ȃ ῤẠ ̆Ὲ ҩ Ạ ̆ Ạ

ҙ ѿ ̆ ⱬ ╠↓̆ ῀ ẫ Ȃ ̆Ὲ

ⱴ ֟ ̆ף Ҍ ֟ȁ Ҍ

ȁ ֟ Ҍ ֟ ȂῈ ᴇ ֜

Ғҙᴨ̆ל Ⱶ ̆ ҙⱵ ȂῈ ⇔

ҍ ᴑ ̆ Ҭ ᵀȁ ֟ⱬ Ⱶ

Һ ̆ ῏ ῏֟ҙ ̕ ҙ ȁ

Ạ ҙⱵ̆ҹ ֟ҙ ‖ ᶫḠ ̕ ΐ ꜛ

҉ Ὲ ̆ ᵞ Ҭ ̆ ֜ Ḃ≠ ̆

‖֜ ҹ̆ ᵞ ᴇ▲ ꜚ ̕ ֟ ⇔ ҍӠ

ῐ ̆ ñӠ ῐῈ ò ₡ ֟ ̕ ΐ

ñḠ + ò ҹ ῾ 2,600֡ 11,000 ᶫᴇ Ḡ Ȃ 

̂4̃ ҙⱵ 

Ὲ ҙⱵ ֟ ȁῈּת ץ תּ Ⱶ Ȃ 

2022̆Ὲ ҙⱵ ҙ ῀15.44ַᾝ̆ ҉ ⱴ

4.39%̕ ҙ≠ 0.31ַᾝ̆ ҉ Ҋ 87.30%Ȃ 
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2023̆Ὲ ҙⱵ ҙ ῀11.68ַᾝ̆ ҉ Ҋ

24.37%̕ ҙ≠ 0.85ַᾝ̆ ҉ ⱴ174.19%Ȃ 

2024̆Ὲ ҙⱵ ҙ ῀10.35ַᾝ̆ ҉ Ҋ

11.39%̕ ҙ≠ 2.21ַᾝ̆ ҉ ⱴ158.72%Ȃ 

֟ ҙⱵ 

Ὲ Һ ҆ ├ȁ ҆ ȁ ҆ Ḥȁ ҆ ȁ

֟ ҙⱵȂ 

2022̆Ὲ ֟ ҙⱵ Ғҙ Һꜚ ⱬ ̆

֟ ҉ ̆ 2022̆Ὲ ֟ 2021

6.30%̆ῒҬҺꜚ ֟ ֲ 1,899.46ַᾝ̆ 2021 35.49%

̂Ҍ Ғ ̃Ȃӯ ᵣ ̆֟

ҙ ⌠ ̆֟ ⇔ ⱬ ̆ ֟ 2021

5.5ṐȂ ֟ ל ̆ ֲ 30ַᾝ̕ ≠

Ὲ Ὲ ᵬ̆ҹ ҙⱵ ῀ԅ ⱬ̕

̆ ԅ ᴑ ⇔ҙ ̆ү ԅҙⱵ ̕ABS

9̆ ̕ ҙⱵ ̆

‪ 100ַ̕ ⱴ ̆ ᴍ└ ȁ Ὲ

ԑ ῃ Ȃ2022Ὲ ῃⱬ ꜚ ֟ Ὲ

̆ ԍ20221028 ̆20221220̆ ҆ ├ ֟

Ὲ ҉ ȇᴑҙ ֲ ҙ ȈȂ 

2023̆ ҆ ├ ֟ Ὲ ȇ ├ ҙⱵ Ȉ

ԍ2023109 ҙȂ2023̆Ὲ ֟ ҙⱵץ Ὲ ҹ ̆

ԍñҺꜚ ⱬ ò ñҒҙ ò Ҭ ᴋⱵ̆ ץ ≠ ᴨᾢ̆

ҺꜚḆ ȁ ̆ Ḡ ȁFOFץ ñ + ò ֟ ҙⱵᴨ̆ל

└ ȁ ԑꜚ҈ ᵣ Ȃ 2023̆Ὲ

֟ ֲ 2,017.45ַᾝ̆ῒҬҺꜚ ֟ ֲ 1,816.87ַᾝ

̂ Ғ ҙⱵ̃̆Һꜚ 90.06%̆Һꜚ Ȃ

֟ ⱬ̆ ñ +ò ̆2023 ñ + ò



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

114 

⅞῍ 45̆ ֲ 57.72ַᾝ̆ ҉ 87.4%̆

ֲ 55.16ַᾝ̆ ҉ 222.6%Ȃ Ὲ֟

֟ ̆ 2023Ḡ ֟ ҉ 8.31%Ȃ

ᵬ ̆ ֟ ̆ ᴍ└ ȁ ԑ

ῃ ȂABSҙⱵץ Ⱶ ҹ ̆ ֟ ├ Ғ

ҙᴨ̆ל⇔ ֟ ├ ҙⱵ̆ꜛⱬҬ ᴑҙ ̆2023

Ὲ ABSҙⱵ ҉ 37.10%̆ 13Ȃ 

Ὲ ֟ ҙⱵץ Ὲ ҹ ̆ ԍñҺꜚ ⱬ ò ñҒ

ҙ ò Ҭ ᴋⱵ̆ ץ ≠ ᴨᾢ̆ҺꜚḆ ȁ ̆ Ḡ

ȁFOFץ ñ + ò ֟ ҙⱵᴨ̆ל └ ȁ

ԑꜚ҈ ᵣ ̆ⱴ ֲ ᴝᵣ Ȃ2024̆Ὲ ֟

ֲ 1,829.45ַᾝ̆ῒҬҺꜚ ֟ ֲ 1,719.61ַᾝ̂ Ғ

ҙⱵ̃̆Һꜚ 94.00%̆Һꜚ Ȃ2024

֟ ⅞ 2023 11.37%ȂῈ ⱴ ⱬ ̆ᾟ№

̆ ꜚ Ὲ ֟ ֟ ̆ 2024Ḡ

֟ ҉ 67.41%Ȃ ᵬ ̆ ֟ ̆

ᴍ└ ȁ ԑ ῃ ̆

ȂABSҙⱵץ Ⱶ ҹ ̆ ֟ ├

Ғҙᴨ̆ל⇔ ȁ ҙⱵ̆ꜛⱬҬ ᴑҙ Ȃ 

Ὲּת ҙⱵ 

Ὲ Һ Ὲ ҆ ├ȁ ҆ Ḥ Ὲ

Ὲּת ҙⱵȂ 

2022̆Ὲ ℗ ̆ Ⱶ ץ̆

֟ ҍ ṿȁ Ⱶȁ ҹ ̆ Ⱶ Ԉ

ⱬȂ2022̆Ὲ ῃ ₮ñ ò ̆ ѿ ⱴ Ҭᵞ

̆ Ȃ 2022̆Ὲ

Ὲּת 6̓ ֲ̆ ֲ ֟ ⌠ֲ 6.20҆

ᾝ̕῍҉ 5 ҩ ̆ ̆҉ץ69% ᶏ
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Ⱶ 639Ȃ 

҆ Ḥץ ȁ ȁ ԍѿᵣ ῏ Ẋ ҹ

ᶭ ̆ ῃ ñ òᵬ ̆ Ҭ ҙ Ҭ Ȃ

̆ ҆ Ḥ ֜ԑ ðð

̆ ̆ҹ ȁ ‪ṿ ȁ

ף ȁ ȁ ᵣ/ ᶫ ȁ №

Ⱶ̆ ֟ ̆ ᵣ ȁⱴ

Ȃ֟ ̆2022҆ Ḥ῍ 17Ὲּת 16Ғ ֟

̆ ñ ò ñ ò ↓֟ ̆ⱬ ҹ ᶫ

ף ֟ Ȃ⇔ ҙⱵ ̆2022҆ Ḥ

ҙⱵ QDLPҙⱵ ̆ῒҬ ҙⱵ ҉ 18 ̆

7,300 Ȃ Ⱶ ̆ ҆ Ḥ℗ ֟ ᴇⱳ

̆ѿ Һꜚ Ҭ Ữ ҍ ñ òȁ

ñҒ ò ᴨ ̆ ῤ Ғ Һ ֟ ̕

ѿ ñ ȁ Ҭ ò֟ ̆ ῤ῍ ṽȁ Ҭ

ȁ ETF 3 ֟ ̆ ҆ ḤQDLP2֟ ⱳ ҍ

ֲ ṽ ̆ ҹῃ QDLPҍ ṽ Ȃ 

ῃ ҙⱵ ̆ῃ ñ ò ѿ

̆Ὲּת ҙⱵҬ ȁ ȁ ҈ ҙⱵҬ ҙ ̆

Ғ ȁῙ ҙⱵ Ӟ ̆ REITsҙⱵȁҺ ꜚҙⱵ ȁ

̆Ὲ ῤ ȁ ῀ᶃ ̆ ҍῙ ҙⱵ

ѿ ᵣ Ȃ 2022̆ ֟ ֲ

1.37ַ҆ᾝ̆ῒҬῈּת ֲ 8,538ַᾝ̆ ᵝ ҙ╠↓Ȃ 

2023̆Ὲ ℗ ̆ Ⱶ ̆

ץ ֟ ҍ ṿȁ Ⱶȁ ҹ ̆ Ⱶ

ԈⱬȂῈ ҙⱵ ̆ל Ⱶ

ⱬȂ ׆ ₮ ̆ Ҍ Ҋ ̕ Ⱶ ⱬԍү

Ⱶᵣ ̆ ᵄ ⱵȂ 2023̆Ὲ Ὲּת

7̓ ֲ̆ ̆҉ץ85% ᶏ
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Ⱶ 989Ȃ 

҆ Ḥץ ȁ ȁ ԍѿᵣ ῏ Ẋ ҹᶭ

̆ ῃ ñ òᵬ ̆ ̆

ԈⱬȂ2023҆ Ḥ ѿ ῏ Ẋ KAPԍ

֟ ⱬ ̆ ꜚ ñѿ ò̆ ԍ῏ Ẋ

KAP Ȃ ҍ ⌠ ҍ ᵝ

ᴇҍ ̆ñ̓͂ Ẋ KAPò Ҭ ֲ ñ

҈ ò̆ ñѿ ðð ֲ ò ñ ò҉

ð ҙⱵ⇔ ҈ Ȃ 2023̆ ҆ ḤῈּת

789.31ַᾝ̆ ҉ 7.04%̆ Ὲּת 711.61ַᾝ̆ ҉

1.21%Ȃ 

ῃ ̆ ҙⱵ̆ ᵣ

̆ ֟ ҉ Ḡ ȂῈּת ҙⱵҬ ȁ ȁ

҈ ҙⱵ Ḡץ ̆Ҭ ҙ Ḡ ᴨ Ȃ

Ῑ ҙⱵ Ḡ ̆Ῥ ñ ò ᴨלȂ

2023̆ ֟ ֲ 1.4ַ̓ᾝ̆ῒҬ̆Ὲּת ֟

ֲ 8,900ַᾝȂ 

2024̆Ὲ ҙⱵ ҹ ̆ ӯ ҙ

Ⱶ̆ץ ֟ ҍ ṿȁ Ⱶȁ ҹ ̆ Ⱶ ̆

Ⱶ Ԉⱬ̆Ὲּת ҙⱵ Ȃ2024Ὲ

ⱬ ̆ ҙ ҙ

Ⱶ҉ ̆ꜛⱬ Ḡṿȁ ṿȂ 2024̆Ὲ Ὲּת

7̓ ֲ̆ ̆҉ץ98% ᶏ Ⱶ

1,300Ȃ 

҆ Ḥ ҙ ̆ל ñ ȁ ȁֲץ

ҹ ò̆ ñ ȁ ȁ ò ̆ῃⱬ ñԈᾢ

ᵝȁ òȂ 2024̆ ҆ ḤῈּת 848ַᾝ̆ 2023

59ַᾝ̕ Ὲּת 726ַᾝ̆ 2023 15ַᾝȂ 
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ñԓ ò ᵬ̆ ᾝ ҙⱵ ̆

ꜚῈ ҙⱵ Ȃ ֟ № ̆ῃ ֟

ᶫ ⱬ Ⱶ ⱬȂ ῀ Ῑ ҙⱵ̆

Ȃ 2024̆ ֟ ֲ 1.6ַ̓ᾝȂῒҬ̆

Ὲּת ֲ 1̓ ַᾝȂ 

תּ ҙⱵ 

Ὲ Һ ȁ ҆ תּ ҙⱵȂ 

2022̆ ⱴ ᴨ ᴑҙ ⱬ ̆Ạ Ạ ̆ ꜚ

῀ ̆ 3 IPO ̕ῃⱬ Ⱶ

̆ 8 ⇔ ᴑҙ ̕ ֲ 50ַᾝ ֟

ҙ ̆ ꜛⱬ ֟ҙ Ȃ ҆ ᾟ№ Ὲ תּ

ᵬ ̆ ñ + ò ꜚ̆ └ ȁTMTȁ ẫ ȁ

ҍ ̆ PE ȁ֟ҙ ȁ ȁ

ȁ ȁ ῤ ῃ ̆

PE+֟ҙ ȁPE+ ñPE+òҙⱵ ̆ ֟ҙ ȁ

ȁ ῐ֟ҙ̆ ҙ ⱬ̆ҹ

Ⱶ Ȃ2022̆ ֲ 56.3ַᾝ̆ 2022

̆ ֲ 150ַᾝ̆ ᴑҙ 60Ȃ2022̆

҆ ᴨ ֟̆ Ạ ѿ

̆ ֟ҙ ȁ ҆ Ғ ֟ҙ

ȁ ꜚ ⇔ҙ ̆ꜛⱬ ֟ҙ ȁ῏ ̆

ꜚҒ Ҭ ᴑҙ֟ҙ Ȃ 

2023̆ ҙȁ ȁ ץ̆ Ⱶҹ

תּ ҙⱵ̆Ҍ Ạ תּ ̆ ῀ ᴨ

֟̆℗ Ⱶ Ȃּת ̆ ȁ ҈ ̆ⱴ ҍ

ᵬ̆ ֟ҙ ̆ Ⱶ ֟ҙ

̕ ҙ̆ץ ҹ ̆ ȁ ᵣ

֟ҙ ̆Ҍ ү ⇔ ΐȂ 2023

̆ תּ ֲ 150ַᾝȂ ̆ Ⱶ
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̆ ᵣȁḤ⇔ȁ ̆

ѿ ᴨ ֟Ữ Ȃ2023̆ ҩ ᴑҙ IPO ҉ Ȃ ҆

ᾟ№ Ὲ תּ ᵬ ̆ ñ + ò ꜚ̆ └ ȁ

TMTȁ ẫ ȁ ҍ ̆ PE ȁ֟

ҙ ȁ ȁ ȁ ȁ ῤ

ῃ ̆ PE+֟ҙ ȁPE+ ñPE+òҙⱵץ̆

֟ҙ ȁ ȁ ῐ֟ҙ̆ ҙ

ⱬ̆ҹ Ⱶ Ȃ 2023̆ ֲ

175ַᾝ̆ ᴑҙ 60 ̆ ₮ 12%Ȃ

2023̆ ҆ ⇔ ꜚ̆ ҙⱵ ̆ Ὲ ñ ҩò

̆ ҍ ԍ Һ ̆ꜛⱬ ֟ҙ

ȁ῏ ̆ ꜚҒ Ҭ ᴑҙ֟ҙ Ȃ 

2024̆ ᶏ ̆ Ạ ñԓ

òȁ Ⱶ ֟ⱬ ᴨ ֟̆ ҙ ⱬ̆IPO

Ҋ̆ ₮̆ Ԉⱬ ѿ Ȃ2024̆

Ὲ תּ ѿ ̆ תּ 6 ̆

34ַᾝ̆ 2024̆ 34̆ 184ַᾝȂ

҆ ᾟ№ Ὲ תּ ᵬ ̆ⱴ └ ȁ ҙ

ȁᵞ ῐ֟ҙ̆ PE ȁ֟ҙ ȁ

ȁ ȁ ȁ ῤ ῃ

̆ PE+֟ҙ ȁPE+ ñPE+òҙⱵץ̆ ֟ҙ

ȁ ȁ ῐ֟ҙ̆ ҙ ⱬ̆ҹ

Ⱶ Ȃ 2024̆ ҆ 175ַ

ᾝ̆ ᴑҙ 70̆ ₮ 13.46%Ȃ 

̂Έ̃Ὲ Һ ҙⱵ ֟ ’ 

ῤ̆ ֲҺ ҙⱵ ֟ Ȃ 

ῇȁῒזҍ ֲҺᵣ ῏ ’ 

ῤ̆ ֲȁ ֲ қ └ֲҌ
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ᵣ Ԋ Ȃ 

Ӝȁ ֲ ’ 

ῤ̆ Ὲ Ҍ ῏ ⌠ ῏Һ

Ȃ 
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ԓ  Ⱶᴪ Ḥ  

תּ ӥҬ 2022 Ⱶ ԍ Ҭ ᴪ

ԊⱵ ̂ ᴩ̃ ₮ΐ Ḡ Ὲ 2022 Ⱶ

ῒ ̂ ҹ Ҭ ̂2023̃ 10022 ̃̆2023

Ⱶ ԍ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ₮ΐ

Ḡ Ὲ 2023 Ⱶ ῒ ̂ ҹ Ҭ

̂2024̃ 10022 ̃̆2024 Ⱶ ԍ ᴪ

ԊⱵ ̂ ᴩ̃ ₮ΐ Ḡ Ὲ 2024 Ⱶ

ῒ ̂ ҹ 2500966 ̃̆2025 1-3 Ⱶ

ԍ ҆ ᴍ Ὲ 2025 ѿ Ⱶ Ȃ 

ֲ 2024 Ȃ ֲ Ḥ ̆ ԍ

↕̆ ֲ ̆ ̆ қ ᴪ ̆ ֲ

ԅ ᴪ ԊⱵ ̂ ᴩ̃ ᴋῈ 2024 Ⱶ

Ȃ ╠ ᴪ ᴪ ᵀ Ҍ Ȃ 

ѿȁᴪ /ᴪ ᵀ Ⱶ  

̂ѿ̃ Ⱶ └  

Ὲ ץ ҹ ̆ ֜ Ԋ ̆ ԍ 2006

2 15 ץ ȇᴑҙᴪ ‰↕-- ‰↕Ȉ ҍḱ ΐ

ᵣᴪ ‰↕ȁץ ῒ ᴑҙᴪ ‰↕ ȁᴑҙᴪ ‰↕ ץ

ῒז ῏ Ҋץ̂ ñᴑҙᴪ ‰↕ò̃ └ Ⱶ Ȃ ̆ Ⱶ

ᴪԍ 2014 2023 ḱ ȇῈ ├ Ὲ Ḥ

↕ 15 -- Ⱶ ѿ ȈȂ 

̂ԋ̃ ῤῈ ᴪ ’ 

1ȁ20221130̆ ԅȇ῏ԍ <ᴑҙᴪ ‰↕ 16>

Ȉ̂ ᴪȐ2022ȑ31̃̆ ԅñ̓͂ ԍ ֜ ֟ ֟ ṽ ῏

Ҍ ∆ ᾧ ᴪ ò ῤ ̆ 20231 1 Ȃ
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2023̆Ὲ ҉ ᴪ ԅ ̆ῒᵩ №ׅ

╠ ȇᴑҙᴪ ‰↕ðð ‰↕Ȉ ΐᵣᴪ ‰↕ȁᴑҙᴪ

‰↕ ȁᴑҙᴪ ‰↕ Ὲ ץ ῒז ῏ Ȃ 

̂҈̃ ῤῈ ᴪ ᵀ ’ 

ῤ ֲҺ ᴪ ᵀ Ȃ 

҉ ̆Ὲ ᴪ ᴪ ᵀ ȇᴑҙᴪ ‰↕Ȉ ȇᴑ

ҙᴪ └ Ȉ ̆ ҈ ѿ Ὲ ᴪ ᴪ ᵀ Ḡ

ẫȂ ῤῈ ᴪ ᴪ ᵀ ȁ‰ ȁ

Ὲ ⱵḤ Ȃ 

ԋȁ  

Ὲ └ Ὲ ῒזᴪ Һᵣ ῀ Ⱶ

Ȃ Ⱶ ץ Ὲ Ὲ ȁ ῀ Ⱶ

ῒזᴪ Һᵣ Ⱶ ҹ ̆ ῒז ῏ ̆ Ὲ

̆ Ὲ ȇᴑҙᴪ ‰↕ 33-- Ⱶ Ȉ

└Ȃ 

҈ ѿ ̆Ὲ ῤ Ὲ ῒ Ҋ ̔ 

2025 1-3  

 

2024  

 

2023  

⁞ ᵝ ꜚ  

Ὲ   

֤ Ὲ   

Ӡ ҆ ₇₤ Ὲ   

2022  

ᵝ ꜚ  

҆ ├ ֟ Ὲ   

̔ Ὲ ҩ Һᵣ̆Һ ȁ ֟ ȁ ֟ ⅞ҍḤ ⅞Ȃ

ҹ∞ └ Һᵣ̆ Ὲ Һ ᵀῒ ҍ ῏ Һᵣ ‗ ҍ

῏ ֣ Һᵣ ᵣ ≠ ̂ ֟ ץ ץ̃
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Һᵣ ‗ Ȃ Ὲ Һᵣ ⱬȁ

ҍ Һᵣ ῏ ꜚ ֣ ץ ⱬ Ὲ Һᵣ ⱬ

̆↕ Ὲ ҹ └ Һᵣ̆ Һᵣ ῀ Ⱶ Ȃ 

ԍ202212 31ȁ202312 31 202412 31̆ Ὲ ῀ Һᵣ

‪ ֟ №≢ҹ24,310,802,268.95ᾝȁ69,728,612,468.24ᾝ 80,448,750,828.27ᾝȂ2022 2023

ΐᵣḤ ῤ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ₮ΐ Ḡ Ὲ

2022 2023 Ⱶ ῒ Ҭ ñΈȁᴑҙ Ⱶ ò ñ2ȁ Һᵣ

└ ᵣò Ȃ2024 ΐᵣḤ ῤ ᴪ ԊⱵ

̂ ᴩ̃ ₮ΐ Ḡ Ὲ 2024 Ⱶ ῒ Ҭ ñΈȁᴑҙ

Ⱶ ò ñ2ȁ Һᵣ └ ᵣò Ȃ 

҈ȁῈ ῤ Ὲ Ⱶ  

̂ѿ̃ ҈ ѿ Ⱶ  

1ȁ ֟ ṽ  

ᵝ̔҆ᾝ 

 20253 31  202412 31  202312 31  202212 31  

 12,642,594.48 13,413,756.80 11,093,983.39 11,321,878.44 

ῒҬ̔  9,263,832.69 10,026,731.09 7,748,657.81 8,112,321.84 

ט  2,302,407.33 2,225,127.63 2,045,986.00 2,951,169.24 

ῒҬ̔ ט  1,268,775.08 1,142,206.61 812,418.19 840,545.10 

₮  7,699,192.75 7,484,421.73 6,442,820.53 6,129,961.74 

֟ 631,052.17 889,588.89 1,020,737.81 819,728.15 

₮Ḡ  2,635,224.09 2,179,581.66 2,281,220.19 2,651,737.83 

 581,505.82 600,551.12 616,798.74 524,855.93 

ӯ῀ ֟ 903,803.70 1,238,975.59 461,456.41 1,744,036.35 

̔     

֜ ֟ 23,637,384.69 26,952,359.99 23,648,816.38 27,901,904.02 

ṽ  217,278.97 251,280.67 351,725.89 411,736.89 

ῒזṽ  7,455,897.68 6,554,153.46 7,339,891.52 5,451,084.75 

ῒז ΐ  7,422,245.27 6,948,627.12 7,059,372.73 202,972.95 

 429,651.51 417,077.58 407,675.49 410,839.78 

֟ 3,788.74 3,900.88 4,349.45 4,798.01 

֟ 107,207.12 111,394.47 121,335.08 117,247.97 

 20,576.12 19,939.58 21,662.86 23,014.98 

ᶏ ֟ 83,587.97 85,930.57 99,463.04 89,956.34 

֟ 37,853.45 40,727.38 31,159.31 29,129.34 

֟ 136,345.71 162,102.55 273,957.01 346,142.45 

ῒז ֟ 200,353.91 180,161.67 221,329.97 179,507.31 

֟  67,147,951.48 69,759,659.33 63,543,741.81 61,311,702.45 

Ṣ  149,763.00 67,200.12 83,559.24 171,939.48 

ט  4,209,873.41 4,905,767.40 2,805,596.06 2,205,200.06 

῀  124,358.63 331,882.33 244,085.39 346,241.11 
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֜ ṽ 907,708.04 1,445,352.12 569,430.63 550,099.87 

ṽ 661,210.06 754,624.73 618,556.05 474,968.41 

₮ ֟  18,248,250.55 18,600,563.38 16,321,533.29 15,349,413.40 

ף ӯ ├  11,912,785.29 12,249,618.28 9,687,050.43 10,031,077.04 

ף ├  - 12,982.11 - 4,110.00 

ט  618,911.75 589,305.46 575,943.14 598,378.49 

֜  33,615.21 38,772.93 38,272.92 80,586.73 

ט  3,298,308.11 3,334,786.22 4,170,006.30 3,302,197.63 

ṽ 85,502.82 87,630.86 101,551.25 92,600.63 

 ṽ├ 10,670,523.25 11,314,850.00 13,722,890.48 15,106,456.02ט

ṽ 4,994.36 4,813.99 3,052.65 538.68 

ṽ 4,443.39 4,524.73 4,811.51 3,778.53 

ṽ 1,000.00 1,000.00 16.15 12.17 

ῒז ṽ 2,669,370.32 2,681,092.10 1,717,972.90 1,326,134.91 

ṽ  53,600,618.18 56,424,766.77 50,664,328.39 49,643,733.17 

 2,503,994.46 2,503,994.46 2,503,994.46 2,503,994.46 

Ὲ  1,926,152.26 1,927,355.16 1,927,182.87 1,936,714.61 

ῒז  243,445.59 249,251.82 90,246.97 -84,063.26 

ᵩῈ  436,547.15 436,547.15 420,471.94 413,147.28 

ѿ ‰  1,988,415.66 1,987,194.79 1,852,071.35 1,719,771.51 

№ ≠  3,562,312.54 3,374,066.30 3,220,536.52 3,014,929.83 

ԍ Ὲ қ

 
10,660,867.65 10,478,409.68 10,014,504.11 9,504,494.43 

қ  2,886,465.65 2,856,482.88 2,864,909.31 2,163,474.86 

қ  13,547,333.30 13,334,892.56 12,879,413.42 11,667,969.29 

ṽ қ  67,147,951.48 69,759,659.33 63,543,741.81 61,311,702.45 

2ȁ ≠  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ѿȁ ҙ ῀ 547,946.32 2,473,504.41 2,150,066.87 2,060,964.46 

ᵳ ‪ ῀ 191,080.08 667,626.59 700,674.06 853,360.53 

≠ ‪ ῀ 1,919.33 52,775.46 33,150.22 9,230.05 

 424,004.63 1,163,103.67 779,371.17 445,740.90 

ῒҬ̔ ᴑҙ

ᴑҙ  
15,701.95 58,909.75 57,759.63 74,544.28 

Ὲᾛᴇṿ ꜚ  -90,480.29 -47,662.80 175,775.81 136,996.71 

ᾫ  -126.58 -2,041.75 3,148.86 -6,116.64 

ῒזҙⱵ ῀ 17,776.35 614,735.25 421,239.77 590,260.35 

֟  75.77 3,474.95 895.99 736.60 

ῒז  3,697.05 21,493.05 35,810.98 30,755.96 

ԋȁ ҙ ₮ -267,744.91 -1,733,925.25 -1,534,409.16 -1,748,423.23 

ⱴ -4,242.16 -12,610.29 -13,535.72 -14,466.37 

ҙⱵ  -243,822.15 -1,057,375.15 -1,055,331.72 -1,014,059.98 
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Ḥ ⁞ṿ  -2,661.91 -47,359.97 -34,109.91 -142,414.37 

ῒז ֟⁞ṿ  972.04 -1,638.22 -8,984.56 -1,397.48 

ῒזҙⱵ  -17,990.74 -614,941.61 -422,447.25 -576,085.03 

҈ȁ ҙ≠  280,201.41 739,579.17 615,657.70 312,541.23 

ҙ ῀ 114.06 1,098.26 310.37 444.23 

ҙ ₮ -275.39 -7,005.02 -6,759.84 -7,989.19 

ȁ≠  280,040.07 733,672.41 609,208.23 304,996.27 

 -55,353.74 -108,620.97 -61,687.94 8,958.46 

ԓȁ‪≠  224,686.33 625,051.44 547,520.30 313,954.73 

ῒҬ̔ ԍ Ὲ қ

‪≠  
197,732.57 521,066.19 460,634.02 278,906.79 

қ  26,953.76 103,985.25 86,886.28 35,047.94 

Έȁῒז ‪  -14,329.43 127,240.68 132,827.27 -40,651.82 

҂ȁ  210,356.90 752,292.12 680,347.56 273,302.91 

ԍ Ὲ қ

 
183,660.86 646,524.88 594,661.26 232,693.07 

ԍ қ

 
26,696.04 105,767.24 85,686.31 40,609.84 

ῇȁ      

̂ѿ̃

̂ᾝ̃ 
0.08 0.21 0.18 0.11 

̂ԋ̃

̂ᾝ̃ 
0.08 0.21 0.18 0.11 

3ȁ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ѿȁ ꜚ֟      

ҹ֜ ΐ‪⁞

 
2,996,159.66 - 4,416,380.73 - 

₮ ‪⁞  - - - 1,528,881.53 

≠ ȁ ᵳ  562,961.54 1,899,770.24 2,244,875.18 2,636,400.21 

῀ ‪ ⱴ  - 87,501.70 - - 

ҙⱵ ‪ ⱴ  - 2,327,309.90 1,128,364.77 1,826,512.54 

ף ӯ ├ ⌠ ‪  - 2,523,863.67 - - 

ף ├ ⌠ ‪  - 12,982.11 - - 

⌠ῒזҍ ꜚ ῏  277,300.97 2,002,017.29 2,250,587.12 1,202,403.49 

ꜚ ῀  3,836,422.17 8,853,444.90 10,040,207.81 7,194,197.77 

ҹ֜ ΐ‪ ⱴ

 
- -1,546,893.27 - -223,380.97 

ҙⱵ ‪⁞  -372,534.04 - - - 

₮ ‪ ⱴ  -171,052.21 -1,125,671.19 -272,557.48 - 

ף ӯ ├ ט ‪  -433,005.47 - -391,150.84 -396,136.69 

῀ ‪⁞  -205,930.42 - -102,468.26 -90,032.83 
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≠ט ȁ ᵳ  -161,014.06 -589,845.03 -626,554.79 -583,426.06 

ט ץ ҹ ט  -156,029.50 -762,585.42 -794,806.71 -799,967.24 

ט  -42,251.33 -122,880.25 -150,321.16 -316,332.41 

ҍזῒט ꜚ ῏  -608,903.31 -2,063,801.77 -777,620.94 -1,066,809.41 

ꜚ ₮  -2,150,720.33 -6,211,676.92 -3,115,480.17 -3,476,085.60 

ꜚ֟ ‪  1,685,701.84 2,641,767.98 6,924,727.64 3,718,112.17 

ԋȁ ꜚ֟ ̔     

⌠  - 974,989.32 - - 

⌠  165,204.50 638,419.20 422,082.90 268,832.34 

֟ȁ ֟ ῒז

֟ ט ‪  
- 6,240.95 2,151.35 2,065.61 

⌠ῒזҍ ꜚ ῏  - - - - 

ꜚ ῀  165,204.50 1,619,649.47 424,234.25 270,897.95 

ט  -1,397,516.41 - -7,907,366.23 -2,018,154.89 

֟ȁ ֟ ῒז

֟ ט  
-5,673.87 -54,159.44 -58,556.34 -46,630.39 

ꜚ ₮  -1,403,190.27 -54,159.44 -7,965,922.57 -2,064,785.28 

ꜚ֟ ‪  -1,237,985.77 1,565,490.03 -7,541,688.32 -1,793,887.32 

҈ȁ ꜚ֟ ̔     

⌠  - - 688,471.70 978,907.08 

Ṣ ⌠  90,208.44 79,861.93 87,928.30 324,317.00 

ṽ├ ⌠  2,685,806.92 12,872,418.16 9,600,026.97 9,468,964.12 

ꜚ ῀  2,776,015.36 12,952,280.09 10,376,426.97 10,772,188.20 

ễ ṽⱵ ט  -4,023,888.86 -13,272,634.60 -10,557,066.08 -11,618,583.57 

ט ṽ  -10,383.77 -43,989.14 -43,214.99 -41,623.09 

№ ≠ȁ≠ ễט≠ ט

 
-117,698.80 -764,275.97 -655,239.23 -910,445.10 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
-9.68 -95,724.00 -72,434.22 -39,300.66 

ҍזῒט ꜚ ῏  - - -2,886.79 - 

ꜚ ₮  -4,151,971.43 -14,080,899.72 -11,258,407.08 -12,570,651.76 

ꜚ֟ ‪  -1,375,956.07 -1,128,619.62 -881,980.11 -1,798,463.56 

ȁ ꜚ  -126.58 -2,041.75 3,148.86 -6,116.64 

ԓȁ ᴇ ‪ ⱴ  -928,366.58 3,076,596.63 -1,495,791.93 119,644.65 

ⱴ̔ ∆ ᴇ ᵩ  16,306,592.67 13,229,996.04 14,725,787.97 14,606,143.32 

Έȁ ᴇ ᵩ  15,378,226.09 16,306,592.67 13,229,996.04 14,725,787.97 

̂ԋ̃ ҈ ѿ Ὲ Ⱶ  

1ȁ Ὲ ֟ ṽ   

ᵝ̔҆ᾝ 

 2025 3 31  2024 12 31  2023 12 31  2022 12 31  

 297,455.12 7,615.45 280,595.14 135,784.32 

̔     

֜ ֟ 1,156,436.85 1,454,260.54 1,250,553.69 1,274,290.85 

ṽ  71,398.86 21,330.41 211,947.91 253,323.73 

 6,311,483.51 6,311,812.60 6,308,113.70 6,312,522.32 
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֟ 10,906.49 11,082.57 11,312.36 13,903.64 

֟ 28,308.16 28,857.50 31,432.47 31,282.72 

 210.60 212.51 - - 

֟ 118.63 75.22 19.2 58.18 

֟ 1,640.18 1,973.60 - 4,077.84 

ῒז ֟ 607,914.28 654,904.47 374,169.68 360,854.57 

֟  8,485,872.68 8,492,124.86 8,468,144.15 8,386,098.18 

Ṣ  - - - - 

₮ ֟  - - - - 

ט  18,465.79 16,315.72 14,674.59 13,602.17 

֜  377.79 752.16 1,470.35 1,210.28 

ט  - - - - 

Ṣ  - - - - 

 ṽ├ 2,585,767.72 2,584,180.59 2,539,618.03 2,455,970.04ט

ṽ - - 247.35 - 

ῒז ṽ 1,911.51 793.94 1,903.75 3,212.36 

ṽ  2,606,522.82 2,602,042.41 2,557,914.08 2,473,994.85 

 2,503,994.46 2,503,994.46 2,503,994.46 2,503,994.46 

Ὲ  2,381,144.82 2,381,144.82 2,381,144.82 2,381,144.82 

ῒז  1,737.95 1,891.93 - - 

ᵩῈ  377,499.99 377,499.99 361,424.78 354,100.12 

ѿ ‰  384,986.05 384,986.05 384,986.05 384,986.05 

№ ≠  229,986.60 240,565.21 278,679.96 287,877.88 

қ  5,879,349.87 5,890,082.45 5,910,230.07 5,912,103.33 

ṽ қ  8,485,872.68 8,492,124.86 8,468,144.15 8,386,098.18 

2ȁ Ὲ ≠  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ѿȁ ҙ ῀ -5,118.53 196,742.14 96,532.03 304,045.25 

ᵳ ‪ ῀ - 625.48 4,496.07 957.56 

≠ ‪ ῀ -14,303.22 -56,937.98 -60,258.60 -62,404.62 

 6,510.81 238,316.25 127,583.14 362,915.47 

ῒҬ̔ ᴑҙ ᴑҙ  -175.11 546.98 -1,098.63 3,428.21 

Ὲᾛᴇṿ ꜚ  1,369.90 9,848.99 19,770.09 -2,336.91 

ᾫ  - -159.96 -51.47 -173.57 

ῒזҙⱵ ῀ 1,249.26 4,997.04 4,921.46 4,958.57 

ῒז  54.73 52.33 71.33 128.75 

ԋȁ ҙ ₮ -5,206.40 -37,832.73 -18,633.37 -19,153.97 

ⱴ -92.40 -1,474.75 -1,447.36 -1,410.07 

ҙⱵ  -4,901.70 -15,726.54 -16,069.65 -16,954.59 

Ḥ ⁞ṿ  -36.21 -19,927.12 -439.44 -7.07 

ῒז ֟⁞ṿ  - - - - 

ῒזҙⱵ  -176.08 -704.32 -676.93 -782.24 

҈ȁ ҙ≠  -10,324.92 158,909.42 77,898.66 284,891.28 

ҙ ῀ 79.94 0.41 3.11 0.48 

ҙ ₮ -0.21 -378.73 -330 -650 
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ȁ≠  -10,245.19 158,531.10 77,571.76 284,241.75 

 -333.42 2,220.95 -4,325.19 -13,107.78 

ԓȁ‪≠  -10,578.61 160,752.05 73,246.57 271,133.97 

Έȁῒז ‪  -153.97 1,891.93 - - 

҂ȁ  -10,732.59 162,643.98 73,246.57 271,133.97 

3ȁ Ὲ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ѿȁ ꜚ֟ ̔     

ҹ֜ ΐ‪⁞  306,208.27 - 86,278.27 - 

≠ ȁ ᵳ  60.20 3,006.71 9,178.37 8,880.41 

ҙⱵ ‪ ⱴ  - - - - 

⌠ῒזҍ ꜚ ῏  2,856.39 5,596.23 5,935.78 5,740.62 

ꜚ ῀  309,124.87 8,602.94 101,392.42 14,621.04 

ҹ֜ ΐ‪ ⱴ  - -102,702.45 - -47,815.68 

ҙⱵ ‪⁞  - - - - 

≠ט ȁ ᵳ  - - - - 

ט ҹ ט  -2,264.98 -11,140.33 -11,374.34 -11,962.18 

ט  -1,025.65 -5,444.76 -4,510.29 -4,707.56 

ҍזῒט ꜚ ῏  -1,389.19 -2,619.56 -4,179.19 -4,267.34 

ꜚ ₮  -4,679.82 -121,907.10 -20,063.82 -68,752.76 

ꜚ֟ ‪  304,445.05 -113,304.17 81,328.60 -54,131.72 

ԋȁ ꜚ֟ ̔     

⌠  10,000.00 140,400.00 42,755.00 - 

⌠  250.10 184,328.05 100,131.88 327,859.42 

⌠ῒזҍ ꜚ ῏  53,831.01 222,772.83 155,148.27 262,786.29 

ꜚ ῀  64,081.11 547,500.88 298,035.15 590,645.71 

ט  -60,000.00 -1,800.00 - -40,959.45 

֟ȁ ֟ ῒז

֟ ט  
-57.92 -327.92 -325.18 -206.88 

ҍזῒט ꜚ ῏  - -483,000.00 -154,443.12 - 

ꜚ ₮  -60,057.92 -485,127.92 -154,768.30 -41,166.33 

ꜚ֟ ‪  4,023.19 62,372.96 143,266.85 549,479.37 

҈ȁ ꜚ֟ ̔     
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ṽ├ ⌠  179,784.00 404,514.00 739,112.00 953,854.00 

ꜚ ῀  179,784.00 404,514.00 739,112.00 953,854.00 

ễ ṽⱵ ט  -180,000.00 -360,000.00 -653,250.20 -1,000,000.00 

№ ≠ ễט≠ ט  -18,412.57 -266,405.39 -165,382.86 -347,868.89 

ҍזῒט ꜚ ῏  - - - - 

ꜚ ₮  -198,412.57 -626,405.39 -818,633.06 -1,347,868.89 

ꜚ֟ ‪  -18,628.57 -221,891.39 -79,521.06 -394,014.89 

ȁ ꜚ  - -157.10 -51.47 -173.57 

ԓȁ ᴇ ‪ ⱴ  289,839.67 -272,979.69 145,022.92 101,159.20 

ⱴ̔ ∆ ᴇ ᵩ  7,615.45 280,595.14 135,572.22 34,413.02 

Έȁ ᴇ ᵩ  297,455.12 7,615.45 280,595.14 135,572.22 

ȁ ῤҺ Ⱶ  

 

Һ Ⱶ Ⱶ  

 
2025 1-3 / 

2025 3  

2024  

/2024  

2023  

/2023  

2022  

/2022  

ַ֟̂ᾝ̃ 6,714.80 6,975.97 6,354.37 6,131.17 

ṽַ̂ᾝ̃ 5,360.06 5,642.48 5,066.43 4,964.37 

ῃ ṽⱵַ̂ᾝ̃ 3,505.72 3,750.79 3,446.72 3,429.69 

ַ̂ᾝ̃ 1,354.73 1,333.49 1,287.94 1,166.80 

ҙ ῀ַ̂ᾝ̃ 54.79 247.35 215.01 206.10 

≠ ַ̂ᾝ̃ 28.00 73.37 60.92 30.50 

‪≠ ַ̂ᾝ̃ 22.47 62.51 54.75 31.40 

‪≠ ַ̂ᾝ̃ 22.20 61.08 52.49 29.60 

ԍ Ὲ ‪≠ ַ̂ᾝ̃ 19.77 52.11 46.06 27.89 

ꜚ֟ ‪ ַ̂ᾝ̃ 168.57 264.18 692.47 371.81 

ꜚ֟ ‪ ַ̂ᾝ̃ -123.80 156.55 -754.17 -179.39 

ꜚ֟ ‪ ַ̂ᾝ̃ -137.60 -112.86 -88.20 -179.85 

ꜚ  1.38 1.42 1.49 1.91 

ꜚ  1.38 1.42 1.49 1.91 

֟ ṽ ̂%̃ 79.82 80.88 79.73 80.97 

ṽⱵ ̂%̃ 72.13 73.77 72.80 74.62 

ҙ ≠ ̂%̃ 51.14 29.90 28.63 
15.16 

 

֟ ̂%̃ 0.40 1.12 1.04 0.62 

ⱴ ‪ ֟ ̂%̃ 1.87 5.08 4.72 2.93 

ⱴ ‪ ֟

̂%̃ 
1.65 4.66 4.28 2.65 

EBITDÂַᾝ̃ - 164.36 162.30 130.65 

EBITDAῃ ṽⱵ ̂%̃ - 4.38 4.71 3.81 

EBITDA≠ Ṑ  - 2.01 1.75 1.41 
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 0.93 4.06 3.77 4.41 

 Ҍ  Ҍ  Ҍ  Ҍ  

֟ ṽ ̂ ף ӯ ├ ҍף

├ ̃̂%̃ 
75.47 76.81 76.09 77.25 

̔ 

̂1̃ῃ ṽⱵ= Ṣ + ט + ῀ Ὲᾛᴇṿץ+ ғῒ ꜚ ῀

ṽ+֜ ṽ+ ṽ+ ₮ ֟ + ṽ+ Ṣ

+  ̕├ṽט

̂2̃ ꜚ =̂ + ט + ₮ + ₮ Ὲᾛᴇṿץ+ ғῒ ꜚ

῀ ֟+֜ ֟+ ֟+ӯ῀ ֟+ ≠ +

+ ₮Ḡ ף- ӯ ├ ף- ├ ̃/̂ Ṣ + ט +

῀ Ὲᾛᴇṿץ+ ғῒ ꜚ ῀ ṽ+֜ ṽ+

ṽ+ ₮ ֟ + ט + ֜ + ≠ט + ט ̃̆ ҍ

Ҍѿ ҹ Ὲ Ҍ ̕ 

̂3̃ ꜚ =̂ + ט + ₮ + ₮ Ὲᾛᴇṿץ+ ғῒ ꜚ

῀ ֟+֜ ֟+ ֟+ӯ῀ ֟+ ≠ +

+ ₮Ḡ ף- ӯ ├ ף- ├ ̃/̂ Ṣ + ט +

῀ Ὲᾛᴇṿץ+ ғῒ ꜚ ῀ ṽ+֜ ṽ+

ṽ+ ₮ ֟ + ט + ֜ + ≠ט + ט ̃̆ ҍ

Ҍѿ ҹ Ὲ Ҍ ̕ 

̂4̃ ֟ ṽ ̂%̗̃ ṽ / ֟ ×100%̕ 

̂5̃ṽⱵ ̂%̗̃ῃ ṽⱵ/̂ῃ ṽⱵ+ ̃×100%̕ 

̂6̃ ֟ ̂%̃=‪≠ /[̂ ∆ ֟*+ ֟*̃/2]×100%ῒҬ̔

֟*= ֟ ף- ӯ ├ ף- ├ ̕ 

̂7̃ⱴ ‪ ֟ ⱴ ‪ ֟ Ҭ ├

ᴪȇῈ ├ Ὲ Ḥ ↕ 9 ðð‪ ֟

Ȉ̂2010 ḱ ̃ ̕ 

̂8̃EBITDA=≠ + ֟ + ֟ +ᶏ ֟ +

+ ֟ +≠ ₮- ≠ ₮̕ 

̂9̃EBITDAῃ ṽⱵ ̂%̃=EBITDA/ῃ ṽⱵ×100%̕ 

̂10̃ EBITDA≠ Ḡ Ṑ ̗EBITDA/̂≠ ₮- ≠ ₮̃̕ 

̂11̃ = ҙ ῀/ ̕ 

̂12̃ = ҙ / ̕ 

̂13̃ ֟ ṽ ̂ ף ӯ ├ ҍף ├ ̃̂%̃=̂ ṽ ף- ӯ

├ ף- ├ ̃/̂ ֟ ף- ӯ ├ ף- ├ ̃×100%Ȃ 

̂14̃ Ὲ Һҙҹ ├ҙⱵ̆ ҍѿ ᴑҙ Ҍ ̆ № Ⱶ

ҍȇ ├֜ Ὲ ṽ├ ҉ ҙⱵ 1 ððּת ӥ̂

̃̂2024 ḱ ̃ȈҬ↓ Ҍ ̆ ҉ץ Ȃ 

ԓȁῈ ҍ№  

Ὲ └ᴑҙף ֲ ̆ ԅ

ẫ Ⱶ ҍ └ └Ȃ ԍῈ ҙⱵ ᶭ Ҋ
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ῃ Ὲ ̆ Ⱶ Ὲ

ⱴᾟ№ Ὲ ễṽ ⱬȂҹ Ὲ ’

Ⱶ ⱬ̆ץҊ ץ № ҹҺȂ 

ֲ ҈ ѿ Ⱶ ̆ Ὲ ֟ ṽ ȁ

ȁễṽ ⱬȁ ≠ ⱬȁ ҙⱵ ץ ≠ ⱬ ԅ

Ҋ№ Ȃ 

̂ѿ̃ ֟ №  

҈ ѿ ̆Ὲ Һ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 

2025 3 31  2024 12 31  2023 12 31  2022 12 31  

        

 12,642,594.48 18.83 13,413,756.80 19.23 11,093,983.39 17.46 11,321,878.44 18.47 

ט  2,302,407.33 3.43 2,225,127.63 3.19 2,045,986.00 3.22 2,951,169.24 4.81 

₮  7,699,192.75 11.47 7,484,421.73 10.73 6,442,820.53 10.14 6,129,961.74 10 

֟ 631,052.17 0.94 889,588.89 1.28 1,020,737.81 1.61 819,728.15 1.34 

₮Ḡ  2,635,224.09 3.92 2,179,581.66 3.12 2,281,220.19 3.59 2,651,737.83 4.33 

 581,505.82 0.87 600,551.12 0.86 616,798.74 0.97 524,855.93 0.86 

ӯ῀ ֟ 903,803.70 1.35 1,238,975.59 1.78 461,456.41 0.73 1,744,036.35 2.84 

̔ - - - - - - - - 

֜ ֟ 23,637,384.69 35.20 26,952,359.99 38.64 23,648,816.38 37.22 27,901,904.02 45.51 

ṽ  217,278.97 0.32 251,280.67 0.36 351,725.89 0.55 411,736.89 0.67 

ῒזṽ  7,455,897.68 11.10 6,554,153.46 9.40 7,339,891.52 11.55 5,451,084.75 8.89 

ῒז ΐ  7,422,245.27 11.05 6,948,627.12 9.96 7,059,372.73 11.11 202,972.95 0.33 

 429,651.51 0.64 417,077.58 0.60 407,675.49 0.64 410,839.78 0.67 

֟ 3,788.74 0.01 3,900.88 0.01 4,349.45 0.01 4,798.01 0.01 

֟ 107,207.12 0.16 111,394.47 0.16 121,335.08 0.19 117,247.97 0.19 

 20,576.12 0.03 19,939.58 0.03 21,662.86 0.03 23,014.98 0.04 

ᶏ ֟ 83,587.97 0.12 85,930.57 0.12 99,463.04 0.16 89,956.34 0.15 

֟ 37,853.45 0.06 40,727.38 0.06 31,159.31 0.05 29,129.34 0.05 

֟ 136,345.71 0.20 162,102.55 0.23 273,957.01 0.43 346,142.45 0.56 

ῒז ֟ 200,353.91 0.30 180,161.67 0.26 221,329.97 0.35 179,507.31 0.29 

֟  67,147,951.48 100.00 69,759,659.33 100.00 63,543,741.81 100.00 61,311,702.45 100.00 

҈ ѿ ̆Ὲ ֟ ṽ ֟№≢ҹ 6,131.17ַᾝȁ

6,354.37ַᾝȁ6,975.97ַᾝ 6,714.80ַᾝ̆Ὲ ֟ ֟ҍ ֟

Ȃ ֟ ̆ ҈ ѿ Ὲ ֟№≢ҹ 5,127.65ַᾝȁ

5,385.67ַ ᾝȁ5,749.71ַ ᾝ 5,523.52ַ ᾝ̆Һ ȁ ₮Ḡ ȁ

₮ ȁӯ῀ ֟ȁ֜ ֟ȁῒזṽ Ȃ 

֟Һ ȁ ט ҍ֜ Ḡ Ȃ
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҈ ѿ ̆ ֟№≢ҹ1,003.52ַᾝȁ968.71ַᾝȁ1,226.26ַᾝ  

1,191.28ַᾝ̆ Ὲ ֟ ᶛ№≢ҹ16.37%ȁ15.24%ȁ17.58%17.74%Ȃ

֟ ꜚѿ ├ ꜚ ̆ ѿ ҍ ├

ү ῏Ȃ 

҈ ѿ ̆Ὲ ֟ ᵣ ꜚҺ ├ ꜚ Ȃ 

2022̆Ὲ ֟ 2021 ⱴԅ121.06ַᾝ̆ 2.01%ȂῈ

֟Ҭ Һ ҹ ȁ ט ȁ ₮ ȁ ₮Ḡ

ȁ֜ ֟ȁӯ῀ ֟ ῒזṽ Ȃ 

2023̆Ὲ ֟ 2022 ⱴԅ223.20ַᾝ̆ 3.64%ȂῈ

֟Ҭ Һ ҹ ȁ ₮ ȁ֜ ֟ȁӯ῀

֟ ῒזṽ Ȃ 

2024̆Ὲ ֟ 2023 ⱴԅ621.59ַᾝ̆ 9.78%ȂῈ

֟Ҭ Һ ҹ ȁ ט ȁ ₮ ȁ֜

֟ȁӯ῀ ֟ ῒזṽ Ȃ 

20253 ̆Ὲ ֟ 2024 ⁞ ԅ 261.17ַᾝ̆ ҹ

3.74%ȂῈ ֟Ҭ Һ ҹ ȁ ט ȁ֜

֟ȁӯ῀ ֟ ῒז ΐ Ȃ 

1ȁ  

҈ ѿ ̆Ὲ №≢ҹ 1,132.19ַᾝȁ1,109.40ַᾝȁ

1,341.38ַᾝ 1,264.26ַᾝ̆ ҹ Ȃ 

҈ ѿ ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 20253 31  202412 31  202312 31  202212 31  

 9,263,832.69 10,026,731.09 7,748,657.81 8,112,321.84 

Ὲ  3,378,761.79 3,387,025.71 3,345,325.58 3,209,556.60 

 12,642,594.48 13,413,756.80 11,093,983.39 11,321,878.44 

Ὲ ̆ ץ ҹҺȂ 
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2022 ᵩ 2021 ⱴ46.38ַᾝ̆ 4.27%Ȃ2023

2022⁞22.79ַᾝ̆⁞ 2.01%Ȃ2024 2023 ⱴ231.98ַ

ᾝ̆ 20.91%̆Һ ⱴ Ȃ20253 2024 ⁞

77.12ַᾝ̆ 5.75%Ȃ 

2ȁ ט  

ט ҹ ├֜ ҍ֜ ῀ ף Ȃ

҈ ѿ ̆Ὲ ט №≢ҹ 295.12ַᾝȁ204.60ַᾝȁ222.51

ַᾝ 230.24ַᾝȂ 

҈ ѿ ̆Ὲ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 
2025 3 31  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

ט  1,268,775.08 55.11 1,142,206.61 51.33 812,418.19 39.71 840,545.10 28.48 

Ὲ ט  1,033,632.25 44.89 1,082,921.03 48.67 1,233,567.81 60.29 2,110,624.14 71.52 

 2,302,407.33 100.00 2,225,127.63 100.00 2,045,986.00 100.00 2,951,169.24 100.00 

Ὲ ט ט Ὲ ט Ȃ 

2022 ט 2021 ⱴԅ51.69ַᾝ̆ 21.23%̆Һ

ҙⱵ ט ⱴ Ȃ2023 ט 2022⁞ ԅ 90.52

ַᾝ̆⁞ 30.67%̆Һ Ὲ ҙⱵ ├ҙⱵ ט ⁞

Ȃ2024 ט 2023 ⱴ 17.91ַᾝ̆ ҹ 8.76%̆Һ ҹ

ט ⱴ Ȃ20253 ט 2024 ⱴ7.73ַᾝ̆

ҹ3.47%Ȃ 

3ȁ ₮  

₮ ץ ├ᵬҹ ̆ Ὲ Ṣ῀ ԍ ├ӯ ̆

ῤễ ≠ ҹ̆҉ Ṣ₮ ᵬҹ ₮ Ȃ

҈ ѿ ̆Ὲ ₮ №≢ҹ 613.00ַᾝȁ644.28ַᾝȁ748.44ַ

ᾝ 769.92ַᾝȂ 

2022Ὲ ₮ 2021⁞ ԅ 149.97ַᾝ̆⁞ 19.66%̆Һ

Ҋ Ȃ2023Ὲ ₮ 2022 ⱴԅ 31.29
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ַᾝ̆ 5.10%̆Һ ⱴ Ȃ2024 Ὲ ₮

2023 ⱴ104.16ַᾝ̆ 16.17%̆Һ ⱴ Ȃ2025

3 Ὲ ₮ 2024 ⱴ21.48ַᾝ̆ 2.87%Ȃ 

4ȁ ֟ 

֟Һ ≠ ΐ̆ ṽ ȁ≠

ԑ ̕ ΐ̆ ȁ ₡ ȁ ῤ ῒז ΐ̕

ΐ̆ ῒז Ȃ 

҈ ѿ ̆Ὲ ֟ᵩ №≢ҹ81.97ַᾝȁ102.07ַᾝȁ

88.96ַᾝ 63.11ַᾝȂ2022Ὲ ֟ 2021 ⱴԅ 53.97

ַᾝ̆ ҹ 192.73%̆Һ ҹ ΐῈᾛᴇṿ ꜚ Ȃ2023 Ὲ

֟ 2022 ⱴԅ20.10ַᾝ̆ 24.52%̆Һ

ΐ ≠ ΐ Ὲᾛᴇṿ ꜚ Ȃ2024 Ὲ

֟ 2023⁞ ԅ13.11ַᾝ̆ 12.85%Ȃ20253 Ὲ

֟ 2024⁞ ԅ25.85ַᾝ̆ 29.06%Ȃ 

5ȁ ₮Ḡ  

₮Ḡ Ὲ ҹ ҙⱵ Ḡ Ȃ

҈ ѿ ̆Ὲ ₮Ḡ ᵩ №≢ҹ 265.17ַᾝȁ228.12ַᾝȁ

217.96ַᾝ 263.52ַᾝȂ2022Ὲ ₮Ḡ 2021⁞ 25.96ַ

ᾝ̆ ҹ 8.92%̆Һ Ḡ ֜ Ḡ ⁞ Ȃ2023 Ὲ

₮Ḡ 2022⁞ 37.05ַᾝ̆⁞ ҹ13.97%̆Һ ֜ Ḡ

⁞ Ȃ2024 ₮Ḡ 2023⁞ 10.16ַᾝ̆ 4.46%Ȃ

20253 ₮Ḡ 2024 ⱴ45.56ַᾝ̆ 20.91%Ȃ 

6ȁῒזṽ  

Ὲ ῒזṽ Һ ṽ├ȁ ҙ Ȃ ҈ ѿ ̆Ὲ

ῒזṽ ᵩ №≢ҹ545.11ַᾝȁ733.99ַᾝȁ655.42ַᾝ 745.59

ַᾝ̆ ֟ 8.89%ȁ11.55%ȁ9.40%11.10%Ȃ2022 2021

ⱴ173.85ַᾝ̆ ҹ46.83%̆Һ ҹῈ ṽȁҬ ȁ ṽ

ⱴȂ2023 2022 ⱴ 188.88ַᾝ̆ ҹ 34.65%̆Һ ҹ

ץֲ ₮ ҹ ṽȁ ṽȁ ṽ ⱴ Ȃ2024

ῒזṽ 2023⁞ 78.57ַᾝ̆⁞ 10.71%̆Һ ҹץ ₮
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ҹ Ὲ ṽȁ ṽ ⁞ Ȃ20253 ῒזṽ

2024 ⱴ90.17ַᾝ̆ 13.76%Ȃ 

7ȁ֜ ֟ 

҈ ѿ ̆Ὲ ֜ ֟ᵩ №≢ҹ 2,790.19ַᾝȁ

2,364.88ַᾝȁ2,695.24ַᾝ 2,363.74ַᾝ̆Һ ├ṽץ ҹҺ̆ ҈

֜ ֟ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 
202412 31  202312 31  202212 31  

 ᶛ  ᶛ  ᶛ 

ѿȁṽ├ 17,583,218.19 65.24 12,166,964.03 51.45 14,323,122.21 51.33 

ῒҬ̔  17,543,537.99 - 12,193,448.90 - 14,408,752.76 - 

ԋȁῈּת

 
3,426,862.59 12.71 3,675,082.28 15.54 4,467,548.74 16.01 

ῒҬ̔  3,425,957.30 - 3,718,105.19 - 4,484,587.91 - 

҈ȁ  2,883,585.57 10.70 4,946,701.54 20.92 3,774,959.89 13.53 

ῒҬ̔  2,860,056.52 - 5,162,788.30 - 3,929,378.62 - 

ȁῒ19.13 5,336,273.19 12.09 2,860,068.52 11.35 3,058,693.63 ז 

ῒҬ̔  3,110,914.12 - 2,826,077.44 - 5,312,282.43 - 

 26,952,359.99 100.00 23,648,816.38 100.00 27,901,904.02 100.00 

ῒҬ̔  26,940,465.92 - 23,900,419.84 - 28,135,001.71 - 

2022Ὲ ֜ ֟ 2021 ⱴ 64.43ַᾝ̆ 2.36%Ȃ

2023Ὲ ֜ ֟ 2022⁞ 425.31ַᾝ̆⁞ 15.24%̆Һ

Ὲ ├ ῒז ֟ ȁṽ├ȁῈּת Ҋ Ȃ2024

Ὲ ֜ ֟ 2023 ⱴԅ 330.35ַᾝ̆ 13.97%̆Һ

ṽ├ ⱴ Ȃ20253 Ὲ ֜ ֟ 2024⁞

ԅ331.50ַᾝ̆ 12.30%Ȃ 

8ȁӯ῀ ֟ 

ӯ῀ ֜ ѿץ̆ ᴇ ֜ ӯ῀

֟̆ Ὲ ԍ ⌠ Ῥץ ᴇ ֟

Ȃ ҈ ѿ ̆Ὲ ӯ῀ ֟№≢ҹ174.40ַᾝȁ46.15ַᾝȁ
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123.90ַᾝ 90.38ַᾝȂ ҙⱵ № ҈ Ὲ ӯ῀ ֟ᵩ

’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 
202412 31  202312 31  202212 31  

 ᶛ  ᶛ  ᶛ 

 216,035.70 17.44 233,128.40 50.52 574,575.73 32.95 

├ 249.40 0.02 - - - - 

ṽ├  1,204,233.03 97.20 408,114.69 88.44 1,352,388.26 77.54 

ṽ├ӯ  - - - - - - 

ῒז - - - - - - 

ⱴ̔ ≠  - - - - - - 

⁞̔⁞ṿ‰  181,542.54 -14.65 179,786.68 -38.96 182,927.64 -10.49 

 1,238,975.59 100.00 461,456.41 100.00 1,744,036.35 100.00 

Ὲ ӯ῀ ֟Һ ҙⱵȁṽ├ ҙ

ⱵȂṽ├ ṽ├ӯ ҙⱵ ҹ ≠

₮̆ Ὲ ᶏ ’ Ȃ 

2022 Ὲ ӯ῀ ֟ 2021 ⁞ ԅ 79.58ַᾝ̆⁞

31.33%̆Һ ṽ├ ҙⱵ Ҋ Ȃ2023

Ὲ ӯ῀ ֟ 2022 ⁞ ԅ 128.26ַᾝ̆⁞ 73.54%̆Һ

ṽ├ ҙⱵ Ҋ Ȃ2024 Ὲ ӯ῀

֟ 2023 ⱴԅ 77.75ַᾝ̆ 168.49%̆Һ ṽ├

ⱴ Ȃ20253 Ὲ ӯ῀ ֟ 2024⁞ ԅ33.52

ַᾝ̆ 27.05%Ȃ 

9ȁ  

Ὲ Һ ҹ ├ ȁ ᵳ Ȃ ҈ ѿ ̆

Ὲ ᵩ №≢ҹ52.49ַᾝȁ61.68ַᾝȁ60.06ַᾝ 58.15ַᾝȂ 

Ὲ 2022 2021 ⱴ11.55ַᾝ̆ 28.21%̆Һ

ⱴ ȂῈ 2023 2022 ⱴ 9.19ַᾝ̆

ҹ 17.52%̆Һ ᵳ ȁ ῒז

ᵝ ⱴ ȂῈ 2024 2023⁞ 1.62ַᾝ̆ ҹ
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2.63%ȂῈ 20253 2024⁞ 1.90ַᾝ̆ ҹ3.17%Ȃ 

҈ Ὲ ‰ ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 
202412 31  202312 31  202212 31  

 ᶛ  ᶛ  ᶛ 

1 ῤ̂ץ 1 ̃ 467,347.66 72.89 602,218.26 84.31 513,909.48 84.15 

1 2 ̂ 2 ̃ 110,025.91 17.16 45,908.48 6.43 3,355.39 0.55 

2 3 ̂ 3 ̃ 2,453.03 0.38 2,041.43 0.29 62,568.70 10.25 

3  5.05 30,875.29 8.97 64,079.96 9.57 61,339.99 ҉ץ

 641,166.59 100 714,248.13 100.00 610,708.85 100.00 

⁞̔ ‰  40,615.47 - 97,449.39 - 85,852.93 - 

‪ṿ 600,551.12  616,798.74 - 524,855.93 - 

Ὲ Ҥ ⁞ṿ‰ ’̆ ԅ

‰ Ȃ 

10ȁῒז ΐ  

2022Ὲ ῒז ΐ ᵩ 20.30ַᾝ̆ 2021⁞ 5.94ַ

ᾝ̆⁞ 22.64%Ȃ2023 Ὲ ῒז ΐ ᵩ 705.94ַᾝ̆ 2022

ⱴ685.64ַᾝ̆ 3,377.99%̆Һ ֜ ΐ

ⱴ Ȃ2024Ὲ ῒז ΐ ᵩ ҹ694.86ַᾝ̆ 2023⁞

11.07ַᾝ̆⁞ 1.57%̆Һ ץ ₮ ҹ Ὲ ṽȁ ṽ

⁞ Ȃ20253 Ὲ ῒז ΐ ᵩ ҹ 742.22ַᾝ̆

2024 ⱴ47.36ַᾝ̆ 6.82%Ȃ 

̂ԋ̃ ṽ №  

҈ ѿ ̆Ὲ Һ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 
2025 3 31  2024 12 31  2023 12 31  2022 12 31  

        

Ṣ  149,763.00 0.28 67,200.12 0.12 83,559.24 0.16 171,939.48 0.35 

ט  4,209,873.41 7.85 4,905,767.40 8.69 2,805,596.06 5.54 2,205,200.06 4.44 

῀  124,358.63 0.23 331,882.33 0.59 244,085.39 0.48 346,241.11 0.70 

֜ ṽ 907,708.04 1.69 1,445,352.12 2.56 569,430.63 1.12 550,099.87 1.11 

ṽ 661,210.06 1.23 754,624.73 1.34 618,556.05 1.22 474,968.41 0.96 
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₮

֟  
18,248,250.55 34.04 18,600,563.38 32.97 16,321,533.29 32.22 15,349,413.40 30.92 

ף ӯ ├  11,912,785.29 22.23 12,249,618.28 21.71 9,687,050.43 19.12 10,031,077.04 20.21 

ף ├  - - 12,982.11 0.02 - - 4,110.00 0.01 

ט  618,911.75 1.15 589,305.46 1.04 575,943.14 1.14 598,378.49 1.21 

֜  33,615.21 0.06 38,772.93 0.07 38,272.92 0.08 80,586.73 0.16 

ט  3,298,308.11 6.15 3,334,786.22 5.91 4,170,006.30 8.23 3,302,197.63 6.65 

ṽ 85,502.82 0.16 87,630.86 0.16 101,551.25 0.20 92,600.63 0.19 

 ṽ├ 10,670,523.25 19.91 11,314,850.00 20.05 13,722,890.48 27.09 15,106,456.02 30.43ט

ṽ 4,994.36 0.01 4,813.99 0.01 3,052.65 0.01 538.68 - 

ṽ 4,443.39 0.01 4,524.73 0.01 4,811.51 0.01 3,778.53 0.01 

ṽ 1,000.00 0.00 1,000.00 0.00 16.15 - 12.17 - 

ῒז ṽ 2,669,370.32 4.98 2,681,092.10 4.75 1,717,972.90 3.39 1,326,134.91 2.67 

ṽ  53,600,618.18 100.00 56,424,766.77 100.00 50,664,328.39 100.00 49,643,733.17 100.00 

҈ ѿ ̆Ὲ ṽ №≢ҹ 4,964.37ַᾝȁ5,066.43ַᾝȁ

5,642.48ַᾝ 5,360.06ַᾝȂῈ ṽҺ ףṽ├ȁט ӯ ├

₮ ֟ Ȃ ҈ ѿ ף̆ ӯ ├ ₮

֟ ᵩ ṽ №≢ҹ51.13%ȁ51.34%ȁ54.67%56.27%̆

ף ӯ ├ ₮ ֟ ṽᵩ №≢ҹ 2,426.32ַᾝȁ

2,465.57ַᾝȁ2,557.46ַᾝ 2,343.96ַᾝ̆Һ Ὲ ꜚ ├ȁ

├֜ ҍ ֜ Ḥ ҙⱵ ̆ ꜚ

├ȁ ₡ ȁ ├Ὲ ṽ├̆ Ṣȁ ȁṽⱵ

ΐ ῀ ץ Ȃ 

1ȁ ט  

҈ ѿ ̆Ὲ ט ᵩ №≢ҹ 220.52ַᾝȁ

280.56ַᾝȁ490.58ַᾝ 420.99ַᾝȂ2022Ὲ ט ᵩ

2021⁞ ԅ 75.35ַᾝ̆ ҹ 25.47%̆Һ Ὲ ṽ├

Ҋ Ȃ2023Ὲ ט ᵩ 2022 ⱴԅ 60.03ַᾝ̆

ҹ 27.23%Ȃ2024 Ὲ ט ᵩ 2023 ⱴԅ 210.02

ַᾝ̆ ҹ 74.86%̆Һ ṽ├ȁ ₡ ⱴ Ȃ

20253 Ὲ ט ᵩ 2024⁞ ԅ69.59ַᾝ̆ ҹ

14.19%Ȃ 

ῤῈ ט ꜚ ̆Һ Ὲ ң ȁ

ҙⱵ Ὲ ṽ├ȁ ├ ₡ ‪

ⱴ Ȃ 
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2ȁ ῀  

҈ ѿ ̆Ὲ ῀ ᵩ №≢ҹ 34.62ַᾝȁ24.41ַᾝȁ

33.19ַᾝ  12.44ַᾝȂ2022 Ὲ ῀ ᵩ 2021 ⁞ ԅ 9.04

ַᾝ̆⁞ ҹ20.71%̆Һ ῀ ⁞ Ȃ2023Ὲ ῀ ᵩ

2022⁞ ԅ10.22ַᾝ̆⁞ ҹ29.50%̆Һ ῀ ⁞ Ȃ

2024Ὲ ῀ ᵩ 2023 ⱴԅ 8.78ַᾝ̆ ҹ 35.97%̆Һ

῀ ⱴ Ȃ20253 Ὲ ῀ ᵩ 2024

⁞ ԅ20.75ַᾝ̆ ҹ62.53%̆Һ ҙ ῀ ⁞ Ȃ 

3ȁ ₮ ֟  

₮ ֟ ҹῈ ᾢ ₮Ῥ ᴇ ֟

῀ Ȃ 

Ὲ ₮ ֟ Һ ҹῈ ṽ├ ȁ

῀ ̆ ҈ ѿ ̆Ὲ ₮ ֟№≢ҹ

1,534.94ַᾝȁ1,632.15ַᾝȁ1,860.06ַᾝ 1,824.83ַᾝȂ2022 2021

ⱴ155.17ַᾝ̆ ҹ11.25%Ȃ2023 2022 ⱴ97.21ַᾝ̆

ҹ 6.33%̆Һ ᴇ ӯ ₮ ҙⱵ ⱴ Ȃ

2024 2023 ⱴ 227.90ַᾝ̆ 13.96%̆Һ ṽ├ ₮

ҙⱵ ⱴ Ȃ20253 2024⁞ 35.23ַᾝ̆ 1.89%Ȃ 

4ȁף ӯ ├  

ף ӯ ├ Ὲ ף̆ ӯ ȁṽ├

ᴇ ├ ⌠ Ȃף ӯ ├ ᵩ ҍῈ ҍ ├ ֜

῏̆ ֜ ף↕̆ ӯ ├ ᵩ ҉ ̕ ӊ̆

ᵞ̆֜ ̆↕ ׆ ├ ₮ ף̆ ӯ ├ ᵩ

Ҋ Ȃ 

҈ ѿ ̆Ὲ ף ӯ ├ №≢ҹ 1,003.11ַᾝȁ968.71ַ

ᾝȁ1,224.96ַᾝ 1,191.28ַᾝ̆ Ὲ ṽ ᶛҹ 20.21%ȁ19.12%ȁ

21.71%22.23 %Ȃף ӯ ├ Ὲ ṽҬ ᶛ ̆ ṽ ԍ

̆ ̆ ҉Ҍ Ὲ ṽⱵễ ⱬȂ 

2022Ὲ ף ӯ ├ 2021⁞ ԅ44.28ַᾝ̆ 4.23%Ȃ

2023Ὲ ף ӯ ├ 2022⁞ ԅ 34.40ַᾝ̆⁞ 3.43%̆Һ

http://baike.baidu.com/view/26411.htm
http://baike.baidu.com/view/114393.htm
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Ḡ ⁞ Ȃ2024Ὲ ף ӯ ├ 2023 ⱴ

256.26ַᾝ̆ 26.45%̆Һ ֜ ⱴ Ȃ20253

Ὲ ף ӯ ├ 2024⁞ 33.68ַᾝ̆ 2.75%Ȃ 

5ȁ֜ ṽ 

Ὲ ֜ ṽ ȁṽ├ȁ ῒ̆זῒ֜ז

ṽҺ ҹ ֟ ⅞ῒזᴍ ҺᵣҬ֣ Ȃ

҈ ѿ ̆Ὲ ֜ ṽᵩ №≢ҹ 55.01ַᾝȁ56.94ַᾝȁ

144.54ַᾝ 90.77ַᾝȂ2022 2021⁞ 6.66ַᾝ̆ 10.80%Ȃ

2023 2022 ⱴ1.93ַᾝ̆ 3.51%Ȃ2024 2023 ⱴ

87.59ַᾝ̆ 153.82%̆Һ ṽ├Ṣ ⱴ Ȃ20253

2024⁞ 53.76ַᾝ̆ 37.20%̆Һ ṽ├ ҙⱵ Ҋ Ȃ 

6ȁ  ├ṽט

҈ ѿ ̆Ὲ ṽ├ᵩט №≢ҹ1,510.65ַᾝȁ1,372.29ַᾝȁ

1,131.49ַᾝ 1,067.05ַᾝ̆Һ Ὲ ṽ├ȁ ṽ├ ₡ Ȃ 

2022Ὲ ├ṽט 2021⁞ ԅ 94.22ַᾝ̆ 5.87%Ȃ2023

Ὲ ├ṽט 2022⁞ ԅ138.36ַᾝ̆⁞ 9.16%̆Һ

Ὲ ṽ ⁞ Ȃ2024Ὲ ├ṽט 2023⁞ 240.80ַᾝ̆⁞

17.55%̆Һ ṽ├ ⁞ Ȃ20253 Ὲ ├ṽט

2024⁞ 64.43ַᾝ̆⁞ 5.69%Ȃ 

7ȁῒז ṽ 

҈ ѿ ̆Ὲ ῒז ṽᵩ №≢ҹ 132.61ַᾝȁ171.80ַᾝȁ

268.11ַᾝ 266.94 ַᾝ̆Һ Һᵣ ῒז ṽ ̆

№ ṽҹῈ ῀ ῤ Һᵣ֟ זῒט ֲ

Ȃ 

̂҈̃ ≠ ⱬ№  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ѿȁ ҙ ῀ 547,946.32 2,473,504.41 2,150,066.87 2,060,964.46 

ᵳ ‪ ῀ 191,080.08 667,626.59 700,674.06 853,360.53 

≠ ‪ ῀ 1,919.33 52,775.46 33,150.22 9,230.05 
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 20251-3  2024  2023  2022  

 424,004.63 1,163,103.67 779,371.17 445,740.90 

ῒҬ̔ ᴑҙ

ᴑҙ  
15,701.95 58,909.75 57,759.63 74,544.28 

Ὲᾛᴇṿ ꜚ  -90,480.29 -47,662.80 175,775.81 136,996.71 

ᾫ  -126.58 -2,041.75 3,148.86 -6,116.64 

ῒזҙⱵ ῀ 17,776.35 614,735.25 421,239.77 590,260.35 

֟  75.77 3,474.95 895.99 736.6 

ῒז  3,697.05 21,493.05 35,810.98 30,755.96 

ԋȁ ҙ ₮ -267,744.91 -1,733,925.25 -1,534,409.16 -1,748,423.23 

ⱴ -4,242.16 -12,610.29 -13,535.72 -14,466.37 

ҙⱵ  -243,822.15 -1,057,375.15 -1,055,331.72 -1,014,059.98 

Ḥ ⁞ṿ  -2,661.91 -47,359.97 -34,109.91 -142,414.37 

ῒז ֟⁞ṿ  972.04 -1,638.22 -8,984.56 -1,397.48 

ῒזҙⱵ  -17,990.74 -614,941.61 -422,447.25 -576,085.03 

҈ȁ ҙ≠  280,201.41 739,579.17 615,657.70 312,541.23 

ҙ ῀ 114.06 1,098.26 310.37 444.23 

ҙ ₮ -275.39 -7,005.02 -6,759.84 -7,989.19 

ȁ≠  280,040.07 733,672.41 609,208.23 304,996.27 

 -55,353.74 -108,620.97 -61,687.94 8,958.46 

ԓȁ‪≠  224,686.33 625,051.44 547,520.30 313,954.73 

ῒҬ̔ ԍ Ὲ

қ ‪≠  
197,732.57 521,066.19 460,634.02 278,906.79 

қ  26,953.76 103,985.25 86,886.28 35,047.94 

1ȁ ≠ ⱬ ’ 

҈ ѿ ̆Ὲ ҙ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-3  2024 2023 2022 

ҙ ῀ 547,946.32 2,473,504.41 2,150,066.87 2,060,964.46 

ҙ ₮ -267,744.91 -1,733,925.25 -1,534,409.16 -1,748,423.23 

ҙ≠  280,201.41 739,579.17 615,657.70 312,541.23 

ҙ ῀ 114.06 1,098.26 310.37 444.23 

ҙ ₮ -275.39 -7,005.02 -6,759.84 -7,989.19 

≠  280,040.07 733,672.41 609,208.23 304,996.27 

‪≠  224,686.33 625,051.44 547,520.30 313,954.73 

ԍ Ὲ қ ‪

≠  
197,732.57 521,066.19 460,634.02 278,906.79 
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‪ ֟  1.67% 4.77% 4.46% 2.81% 

҈ ѿ ̆Ὲ ҙ ῀ 206.10ַᾝȁ215.01ַᾝȁ247.35

54.79ַᾝ̆ ҙ≠ №≢ҹ31.25ַᾝȁ61.57ַᾝȁ73.96ַᾝ 28.02ַᾝ̆

ԍ Ὲ қ ‪≠ №≢ҹ 27.89ַᾝȁ46.06ַᾝȁ52.11ַᾝ 19.77

ַᾝȂ 

2ȁ ҙ ῀№  

҈ ѿ ̆Ὲ Ⱶ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

 

20251-3  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ᵳ ‪ ῀ 191,080.08 34.87 667,626.59 26.99 700,674.06 32.59 853,360.53 41.41 

≠ ‪ ῀ 1,919.33 0.35 52,775.46 2.13 33,150.22 1.54 9,230.05 0.45 

 424,004.63 77.38 1,163,103.67 47.02 779,371.17 36.25 445,740.90 21.63 

Ὲᾛᴇṿ ꜚ  -90,480.29 -16.51 -47,662.80 -1.93 175,775.81 8.18 136,996.71 6.65 

ᾫ  -126.58 -0.02 -2,041.75 -0.08 3,148.86 0.15 -6,116.64 -0.30 

ῒזҙⱵ ῀ 17,776.35 3.24 614,735.25 24.85 421,239.77 19.59 590,260.35 28.64 

֟  75.77 0.01 3,474.95 0.14 895.99 0.04 736.60 0.04 

ῒז  3,697.05 0.67 21,493.05 0.87 35,810.98 1.67 30,755.96 1.49 

 547,946.32 100.00 2,473,504.41 100.00 2,150,066.87 100.00 2,060,964.46 100.00 

׆ ῀ ̆ ᵳ ‪ ῀ȁ≠ ‪ ῀ȁ ȁῈᾛᴇṿ

ꜚ ῒזҙⱵ ῀ Ὲ ҙ ῀ Һ №̆ ҈ ѿ ̆

҉ ԓ ῀ ҙ ῀ ᶛ№≢ҹ98.77%ȁ98.15%ȁ99.07%99.33%Ȃ 

̂1̃ ᵳ ‪ ῀ 

Ὲ ᵳ ῀Һ ҙⱵ ῀ȁ ҙⱵ ῀ȁ

Ⱶ ῀ȁ ֟ ҙⱵ ῀ ῀Ȃ ҈ ѿ ̆Ὲ

ᵳ ‪ ῀№≢ҹ 85.34ַᾝȁ70.06ַᾝȁ66.76ַᾝ 19.11ַᾝ̆

ҙ ῀ ᶛ№≢ҹ41.41%ȁ32.59%ȁ26.99%34.87%Ȃ 

2022̆Ὲ ᵳ ‪ ῀ҹ 85.34ַᾝ̆ Ҋ 13.99%̆ῒҬ̔
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ҙⱵ ‪ ῀ ⁞ 13.28ַᾝ̆Ҋ 20.31%̆Һ ├

Ҋ ȁ֜ ף̆ ӯ ├ҙⱵȁ ֟ ҙⱵȁ ᵝ

ҙⱵ ῀ Ҍ ⌠ ̕ ҙⱵ ‪ ῀ ⱴ 0.88ַ

ᾝ̆ 4.88%̆Һ ҙⱵ Ғҙ ̆

Ⱶ ⱬ̆ ṽ├ ҙⱵ ל ҉̆ ῀ ⱴ̕

֟ ҙⱵ ‪ ῀ ⁞ 1.28ַᾝ̆Ҋ 9.30%̆Һ

├ Ҋ ̆ ⁞ Ȃ2023̆ Ὲ ᵳ ‪ ῀

70.07ַᾝ̆ 32.59%̆ ⁞ 15.27ַᾝ̆Ҋ 17.89%ȂῒҬ̔ ҙⱵ

‪ ῀ 43.34ַᾝ̆ ⁞ 8.77ַᾝ̆Ҋ 16.82%̆Һ Ҋ

ȁ֜ ȁᵳ Ҋ ̆Ὲ ף ӯ ├ҙⱵȁ ֟

ҙⱵȁ ᵝ ҙⱵ ῀ Ҍ Ҋ ̕ ҙⱵ ‪ ῀

14.45ַᾝ̆ ⁞ 4.35ַᾝ̆Ҋ 23.14%̆Һ ├

̆Ὲ ├ ҙⱵ ῀Ҋ ̕ ֟ ҙⱵ ‪ ῀ 9.75

ַᾝ̆ ⁞ 2.77ַᾝ̆Ҋ 22.08%̆Һ ֟ Ҋ ȁῈּת

ҙ ԍ Ҋ ᵣҌ ̆ ῀Ҋ Ȃ2024

̆ ֲ ᵳ ‪ ῀66.76ַᾝ̆ 26.99% ̆ ⁞ 3.30ַᾝ̆

Ҋ 4.72%ȂῒҬ̔ ҙⱵ ‪ ῀46.03ַᾝ̆ ⱴ2.68ַᾝ̆

6.19% ̆Һ ԍ2024Ҋ ̆Ὲ ף ӯ ├ҙⱵ

῀ ̕ ҙⱵ ‪ ῀ 9.73ַᾝ̆ ⁞ 4.72ַᾝ̆Ҋ

32.64% ̆ IPO ̆ ├ ҙⱵ ῀ ⁞ ̕

֟ ҙⱵ ‪ ῀ 7.96ַᾝ̆ ⁞ 1.79ַᾝ̆Ҋ

18.36% ̆Һ ֟ Ҋ ̆ ῀

⁞ Ȃ20251-3 ̆Ὲ ᵳ ‪ ῀ҹ 19.11ַᾝ̆ ⁞

4.59ַᾝȂ 

̂2̃ ≠ ‪ ῀ 

Ὲ ≠ ῀Һ ҙ≠ ῀ȁ ├≠ ῀ȁӯ῀

֟≠ ῀Ȃ ҈ ѿ ̆Ὲ ≠ ‪ ῀№≢ҹ 0.92ַᾝȁ

3.32ַᾝȁ5.28ַᾝ 0.19ַᾝ̆ ҙ ῀ ᶛҹ 0.45%ȁ1.54%ȁ

2.13%0.35%Ȃ2022̆Ὲ ≠ ‪ ῀ҹ0.92ַᾝ̆ 0.45%̆ ⁞

9.13ַᾝ̆Ҋ 90.81%ȂῒҬ̔≠ ῀98.43ַᾝ̆ ⁞ 12.98ַᾝ̆Ҋ
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11.65%̆Һ ₮ ȁῒזṽ ӯ῀ ֟≠ ῀

Ҋ ̕≠ ₮97.51ַᾝ̆ ⁞ 3.85ַᾝ̆Ҋ 3.80%̆ҍ҉

ꜚ Ȃ2023̆Ὲ ≠ ‪ ῀3.32ַᾝ̆ 1.54%̆ ⱴ2.40ַ

ᾝ̆ 259.16%ȂῒҬ̔≠ ῀ 100.27ַᾝ̆ ⱴ 1.84ַᾝ̆

1.87%̆Һ ṽ├≠ ῀ ⱴ ̕≠ ₮ 96.95ַᾝ̆ҍ҉

ꜚ Ȃ2024̆ ֲ≠ ‪ ῀ 5.28ַᾝ̆ 2.13% ̆ ⱴ

1.96ַᾝ̆ 59.20%ȂῒҬ̔≠ ῀ 92.76ַᾝ̆ ⁞ 7.51ַᾝ̆Ҋ

7.49% ̆Һ ῒזṽ ң ҙⱵ≠ ῀ ⁞ ̕≠ ₮87.48

ַᾝ̆ ⁞ 9.47ַᾝ̆Ҋ 9.77% ̆Һ ≠ Ҋ ̆Ὲ

̆ṽⱵ ⁞ Ȃ 

̂3̃  

Ὲ Һ ΐ Ȃ ҈

ѿ ̆Ὲ №≢ҹ 44.57ַᾝȁ77.94ַᾝȁ116.31ַᾝ

42.40ַᾝ̆ ҙ ῀ ᶛҹ 21.63%ȁ36.25%ȁ47.02%77.38%̆

ҙ ῀ №Ȃ2022̆ Ὲ ҹ 44.57ַᾝ̆ Ҋ

62.61%̆Һ ҹ ֜ ֟Ԏ Ȃ2023̆Ὲ ҹ77.94

ַᾝ̆ ҉ 74.85%̆Һ ҙⱵ ҙ ⱴȂ2024̆Ὲ

ҹ 116.31ַᾝ̆ ⱴ 38.37ַᾝ̆ 49.24%̆Һ ῒז ΐ

ȁ ΐ ⱴ Ȃ 

̂4̃ Ὲᾛᴇṿ ꜚ  

Ὲ Ὲᾛᴇṿ ꜚ Һ ├ ֜ ҙⱵ̆ ֜ ֟ȁ

֜ ṽ ΐ ꜚȂ ҈ ѿ ̆Ὲ Ὲᾛᴇ

ṿ ꜚ №≢ҹ 13.70ַᾝȁ17.58ַᾝȁ-4.77ַᾝ -9.05ַᾝȂ2022̆

Ὲ Ὲᾛᴇṿ ꜚ ҹ13.70ַᾝ̆ 274.27%̆Һ ҹ

ΐῈᾛᴇṿ҉ Ȃ2023̆ Ὲ Ὲᾛᴇṿ ꜚ ҹ 17.58ַᾝ̆ ҉

28.31%̆Һ ҙⱵ ҙ ⱴȂ2024̆ Ὲ Ὲᾛᴇṿ ꜚ ҹ-

4.77ַᾝ̆ Ҋ 127.12%̆Һ ΐῈᾛᴇṿ ꜚ ⁞ Ȃ 

̂5̃ ῒזҙⱵ ῀ 

҈ ѿ ̆Ὲ ῒזҙⱵ ῀№≢ҹ 59.03ַᾝȁ42.12ַᾝȁ61.47

ַᾝ 1.78ַᾝȂ2022̆Ὲ ῒזҙⱵ ῀ҹ59.03ַᾝ̆ Ҋ 50.46%̆
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Һ ῀⁞ Ȃ2023̆Ὲ ῒזҙⱵ ῀ҹ42.12ַᾝ̆

Ҋ 28.63%̆Һ ῀⁞ Ȃ2024̆Ὲ ῒזҙⱵ

῀ҹ61.47ַᾝ̆ ҉ 45.93%̆Һ ῀ ⱴ Ȃ 

3ȁ ҙ ₮№  

҈ ѿ ̆ ҙ ₮ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

׆ ҙ ₮ ̆ҙⱵ ȁῒזҙⱵ ̆ ҈

ѿ ̆҉ ң ₮ ҙ ₮ ᶛ№≢ҹ 90.95%ȁ96.31%ȁ96.45%

97.78%Ȃ 

҈ ѿ ̆Ὲ ҙⱵ №≢ҹ 101.41ַᾝȁ105.53ַᾝȁ

105.7424.38ַᾝȂ2022 Ὲ ҙⱵ ҉ ⁞ 5.88ַᾝ̆

Ҋ 5.48%̆ Һ ⁞ Ȃ2023 Ὲ ҙⱵ 105.53ַ

ᾝ̆ ⱴ 4.13ַᾝ̆ 4.07%̆Һ ᴑҙ ȁ ḠῈ ֲⱬ

ⱴ̆ץ Ḥ ȁⱲῈ ȁ ⱴȂ2024ҙⱵ

105.74ַᾝ̆ ⱴ 0.20ַᾝ̆ 0.19% ̆Һ Ḥ Ⱶ ῏

ⱴ Ȃ ҈ ѿ Ὲ ҙⱵ ҙ ₮ ᶛ№≢ҹ

58.00%ȁ68.78%ȁ60.98%91.07%ȂῈ ҙⱵ Һ ̔

≠ ȁⱲῈ ԊⱵאל ȁ ҙ ȁ ├ Ḡ ȁ

֟ ȁ ֟ ȁ Ḥ ȁ֜ ᾝ

‰ Ȃ20251-3 ̆Ὲ ҙⱵ 24.38ַᾝ̆ 2.48%Ȃ 

̂ ̃ №  

 
20251-3  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ⱴ -4,242.16 1.58 -12,610.29 0.73 -13,535.72 0.88 -14,466.37 0.83 

ҙⱵ  -243,822.15 91.07 -1,057,375.15 60.98 -1,055,331.72 68.78 -1,014,059.98 58.00 

Ḥ ⁞ṿ  -2,661.91 0.99 -47,359.97 2.73 -34,109.91 2.22 -142,414.37 8.15 

ῒז ֟⁞ṿ

̂ ̃/  
972.04 -0.36 -1,638.22 0.09 -8,984.56 0.59 -1,397.48 0.08 

ῒזҙⱵ  -17,990.74 6.72 -614,941.61 35.47 -422,447.25 27.53 -576,085.03 32.95 

 -267,744.91 100.00 -1,733,925.25 100.00 -1,534,409.16 100.00 -1,748,423.23 100.00 
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҈ ѿ ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ꜚ ῀  3,836,422.17 8,853,444.90 10,040,207.81 7,194,197.77 

ꜚ ₮  -2,150,720.33 -6,211,676.92 -3,115,480.17 -3,476,085.60 

ꜚ֟

‪  
1,685,701.84 2,641,767.98 6,924,727.64 3,718,112.17 

ꜚ ῀  165,204.50 1,619,649.47 424,234.25 270,897.95 

ꜚ ₮  -1,403,190.27 -54,159.44 -7,965,922.57 -2,064,785.28 

ꜚ֟

‪  
-1,237,985.77 1,565,490.03 -7,541,688.32 -1,793,887.32 

ꜚ ῀  2,776,015.36 12,952,280.09 10,376,426.97 10,772,188.20 

ꜚ ₮  -4,151,971.43 
-

14,080,899.72 
-

11,258,407.08 

-

12,570,651.76 

ꜚ֟

‪  
-1,375,956.07 -1,128,619.62 -881,980.11 -1,798,463.56 

ᴇ ‪

ⱴ  
-928,366.58 3,076,596.63 -1,495,791.93 119,644.65 

1ȁ ꜚ֟ №  

Ὲ ꜚ֟ ῀Һ ≠ ȁ ᵳ ̆

ҙⱵ ‪ ⱴ ̕ ꜚ֟ ₮Һ ҹ֜

ΐ‪ ⱴ ̆ ≠ט ȁ ᵳ ̆ ט ҹ

ט ̆ ҍזῒט ꜚ ῏ Ȃ 

҈ ѿ ̆Ὲ ꜚ ‪ №≢ҹ 371.81ַᾝȁ692.47

ַᾝȁ264.18ַᾝ 168.57ַᾝȂ2022̆Ὲ ꜚ֟ ‪

ҹ371.81ַᾝ̆ ⱴ779.99ַᾝȂ2022Ὲ ꜚ ҹ‪ ῀̆

Һ ̆ ⁞ ̆Ὲ ₮ ⱴ̆

῀ ⱴ̕ ꜚל ȁ Ҋ ⱬⱴ ȁ ᾝ ⱴ

̆ ṽ ȁ֜ ̆Ὲ ӯ ȁṽ├ȁῈּת

֜ ֟ Ҋ ̆ ꜚ ₮ ⁞

Ȃ2023̆ Ὲ ꜚ֟ ‪ ҹ 692.47ַᾝ̆ ⱴ

320.66ַᾝ̆Һ ṽ├ ᵣ ̆֜ ̆ ṽ├ȁῈּת

ȁ ֟ ֜ ΐ Ȃ2024̆ Ὲ ꜚ֟

‪ ҹ 264.18ַᾝ̆ ⁞ 428.30ַᾝ̆Һ ҹ֜
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ΐ ‪ ῀ ⁞ Ȃ20253 ̆Ὲ ꜚ֟

‪ ҹ 168.57ַᾝ̆Һ ҹ֜ ΐ⁞

Ȃ 

2ȁ ꜚ֟ №  

Ὲ ꜚ֟ ῀Һ ⌠ ̆

֟ȁ ֟ ῒז ֟ ט ‪ ̕ ꜚ֟ ₮

Һ ט ̆ ֟ȁ ֟ ῒז ֟ ט

Ȃ 

҈ ѿ ̆Ὲ ꜚ֟ ‪ №≢ҹ-179.39ַᾝȁ-

754.17ַᾝȁ156.55ַᾝ -123.80ַᾝȂ2022Ὲ ꜚ֟

‪ ҹ-179.39ַᾝ̆ ⱴ ‪ ₮ 499.80ַᾝ̆Һ 2022 Ὲ

̆ ṽ ῒזṽ ṽ ֜ ΐ̆

₮ ⱴ Ȃ2023̆ Ὲ ꜚ֟ ‪ ҹ-754.17

ַᾝ̆ ⱴ ‪ ₮ 574.78ַᾝ̆Һ Ὲ ⱴ ṽ├

̆ ӯ ṽ ֜ ΐ ₮ ⱴ Ȃ2024̆ Ὲ

ꜚ֟ ‪ ҹ 156.55ַᾝ̆ ⱴ ‪ ῀ 910.72ַᾝ̆Һ

⌠ ⱴ Ȃ20251-3 ̆Ὲ ꜚ֟

‪ ҹ-123.80ַᾝ̆ ⱴ ‪ ₮ 266.36ַᾝ̆Һ ‪

₮ ⱴ Ȃ 

3ȁ ꜚ֟ №  

Ὲ ꜚ֟ ῀Һ ⌠ ṽ├

⌠ ̕ ꜚ֟ ₮Һ ễ ṽⱵ ט № ≠ȁ

≠ ễט≠ ט Ȃ 

҈ ѿ ̆Ὲ ꜚ֟ ‪ №≢ҹ-179.85ַᾝȁ-

88.20ַᾝȁ-112.86ַᾝ -137.60ַᾝȂῈ ң ѿ ꜚ

‪ ‪ ₮̆Һ ễט ṽⱵ ԍ ꜚ ῀ Ȃ

ꜚ ‪ ꜚ ’№ Ҋ̔ 

2022̆Ὲ ꜚ֟ ‪ ҹ-179.85ַᾝ̆ ⱴ

‪ ₮ 496.47ַᾝ̆Һ ṽ ȁ֜ ̆Ὲ ҙⱵ
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⁞ ̆ Ὲ ṽ├ ⁞ ȁễט ṽⱵ Ȃ2023̆

Ὲ ꜚ֟ ‪ ҹ-88.20ַᾝ̆ ⁞ ‪ ₮ 91.65ַ

ᾝ̆Һ ̆Ὲ ң Ҋ ̆Ὲ

̆Һꜚ ̆ ễט ṽⱵ ⁞ Ȃ2024̆ Ὲ

ꜚ֟ ‪ ҹ-112.86ַᾝ̆ ⁞ ‪ ῀ 24.66ַ

ᾝ̆Һ ҹῈ ṽⱵ ⁞ Ȃ20251-3 ̆Ὲ ꜚ֟

‪ ҹ-137.60ַᾝ̆ ⱴ ₮ 127.09ַᾝ̆Һ ễ

ṽⱵ ט Ȃ 

̂ԓ̃ễṽ ⱬ№  

҈ ѿ ̆Ὲ Һ ễṽ ⱬ Ҋ̔ 

ᵝ̔҆ᾝ 

 20253  2024 2023 2022 

֟  67,147,951.48 69,759,659.33 63,543,741.81 61,311,702.45 

ṽ  53,600,618.18 56,424,766.77 50,664,328.39 49,643,733.17 

ꜚ ̂Ṑ̃ 1.38 1.42 1.49 1.91 

ꜚ ̂Ṑ̃ 1.38 1.42 1.49 1.91 

֟ ṽ ̂

ף ӯ ├

ҍף

├ ̃ 

75.47% 76.81% 76.09% 77.25% 

̔҉ Ⱶ תּ ӥ ñ ȁ ῤҺ Ⱶ òȂ 

1ȁ ễṽ ⱬ№  

׆ ễṽ ⱬ ̆ ҈ ѿ ̆Ὲ ꜚ №≢ҹ 1.91ȁ

1.49ȁ1.421.38̆ ꜚ ҍ ꜚ ѿ Ȃ ᵣ ̆ ҈ ѿ Ὲ

ꜚ ꜚ ԍ ̆ ꜚ̆Ὲ ễṽ ⱬ Ȃ 

2ȁ ễṽ ⱬ№  

׆ ễṽ ⱬ ̆ ҈ ѿ ̆Ὲ ֟ ṽ ̂ ף

ӯ ├ ҍף ├ ̃№≢ҹ77.25%ȁ76.09%ȁ76.81%75.47%Ȃ

ᵣ ̆Ὲ ╠ ֟ ṽ ׅ ԍ ӊῤȂ 

׆ ҈ ѿ ꜚ ̆Ὲ ֟ ꜚ ̆ Ḡ
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ꜚ ṽ ȂῈט ץ֟ ȁ֜ ֟ ꜚ

֟ҹҺ̆ Ὲ ΐ ̆ Ὲ ᵣễṽ ⱬ ̆ễṽ

ᵞȂ 

̂Έ̃ ֟ ⱬ№  

҈ ѿ ̆Ὲ Һ ֟ ⱬ Ҋ ̔ 

 2025 1-3  2024  2023  2022  

 0.93 4.06 3.77 4.41 

2022ȁ2023ȁ2024 20251-3 ̆Ὲ

№≢ҹ4.41ȁ3.77ȁ4.060.93̆ ҈ Ὲ ᵣ ̆

ꜚȂ20251-3 ᵞ̆Һ Ȃ 

̂҂̃ ≠ ⱬ  

Ὲ ҈ ѿ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 547,946.32 2,473,504.41 2,150,066.87 2,060,964.46 

ҙ≠  280,201.41 739,579.17 615,657.70 312,541.23 

ҙ ῀ 114.06 1,098.26 310.37 444.23 

ҙ ₮ -275.39 -7,005.02 -6,759.84 -7,989.19 

≠  280,040.07 733,672.41 609,208.23 304,996.27 

 -55,353.74 -108,620.97 -61,687.94 8,958.46 

‪≠  224,686.33 625,051.44 547,520.30 313,954.73 

҈ ѿ ̆Ὲ ҙ 206.10ַᾝȁ215.01ַᾝȁ247.35ַᾝ

54.79ַᾝȂ ╠̆Ὲ ҙ ῀Һ ԍ ├ ҙⱵȁ ├

Ḡ ҙⱵȁ ├ ῒז ҙⱵȁ ֟ ҙⱵ ҙⱵ ̆

ԅ ᾝ ҙ ῀ Ȃ ҈ ѿ ̆ ҙ ῀

ҙ≠ ꜚҺ ῤ ȁל ├ Ԉ

̆ΐᵣ№ Ҋ̔ 

҈ ѿ ̆Ὲ ҙ≠ №≢ҹ31.25ַᾝȁ61.57ַᾝȁ73.96ַᾝ
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28.02ַᾝ̆‪≠ №≢ҹ31.40ַᾝȁ54.75ַᾝȁ62.51ַᾝ 22.47ַᾝ̆

҈ ѿ ̆Ὲ Ḡ ≠ Ȃ 

2022Ὲ ҙ≠ ‪≠ ҉ ⁞ 80.05ַᾝ 63.95ַᾝ̆

№≢ҹ71.92%67.07%̆Һ ꜚל ȁ Ҋ ⱬⱴ

̆ ῤ ꜚⱴ ̆Ὲ №ҙⱵ ῀ ⁞ ȁ Ḥ ⁞ṿ

ⱴ Ȃ2023Ὲ ҙ≠ ‪≠ ҉ ⱴ 30.31ַᾝ

23.36ַᾝ̆ №≢ҹ 96.98%74.39%̆Һ ῀ ⱴȁḤ ⁞ṿ

⁞ Ȃ2024Ὲ ҙ≠ ‪≠ №≢ҹ73.96ַᾝ 62.51ַᾝ̆

҉ ⱴ12.39ַᾝ 7.75ַᾝ̆ №≢ҹ20.13%14.16%Ȃ2025

1-3 Ὲ ҙ≠ ‪≠ №≢ҹ 28.02ַᾝ 22.47ַᾝ̆ ҉ ⱴ

8.23ַᾝ 5.90ַᾝ̆ №≢ҹ41.67%35.62%̆Һ ╠ῒזҙⱵ

⁞ Ȃ 

ΈȁῈ ṽ ’ 

ѿ ѿ Ὲ ṽ ’ Ҋ ̔ 

Ὲ ṽ ’ 1 

ᵝ̔҆ᾝȁ% 

2 
2025 3 31  2024 12 31  

    

Ṣ  149,763.00 0.44 67,027.95 0.18 

ט  4,209,873.41 12.48 4,882,698.63 13.41 

῀  124,071.80 0.37 330,002.22 0.91 

֜ ṽ 701,317.91 2.08 1,434,816.66 3.94 

₮ ֟  18,002,685.56 53.35 18,559,023.40 50.98 

 ṽ├ 10,542,701.72 31.25 11,119,902.06 30.55ט

ῒז ṽ 11,389.97 0.03 11,389.97 0.03 

 33,741,803.37 100.00 36,404,860.89 100.00 

2025 3 ֲ ṽ ’ Ҋ̔ 

20253 31Ὲ ṽ ’ 1 

ᵝ̔҆ᾝ 

2 
1  ῤץ

̂ 1 ̃ 

1-5  

̂ 5 ̃ 
5   ҉ץ

Ṣ  149,763.00 - - 149,763.00 
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2 
1  ῤץ

̂ 1 ̃ 

1-5  

̂ 5 ̃ 
5   ҉ץ

ט  4,209,873.41 - - 4,209,873.41 

῀  124,071.80 - - 124,071.80 

֜ ṽ 701,317.91 - - 701,317.91 

₮ ֟  17,883,101.02 119,584.54 - 18,002,685.56 

 ṽ├ 2,533,455.90 5,924,021.26 2,085,224.56 10,542,701.72ט

ῒז ṽ 11,389.97 - - 11,389.97 

 25,612,973.01 6,043,605.80 2,085,224.56 33,741,803.37 

1̔ ṽⱵᵩ ף ӯ ├ ̆Һ ⌠ ṽ ԍ ̆

̆ ҉Ҍ Ὲ ṽⱵễ ⱬ̕ 

2̔ ↓₮ ҹ Ҭ ԍ ṽⱵ №Ȃ 

ѿ Ὲ Һ ṽḤ ҍ Ḡ Ҋ̔ 

ᵝ̔҆ᾝ̆% 

2 
2025 3 31  

  

Ḥ Ṣ  979,543.26 2.90 

Ṣ  - - 

Ṣ  18,009,684.99 53.37 

Ḡ Ṣ  - - 

ѿ ῤ⌠ Ḡṽ├ 

̂Ҍ ├̃ 
2,533,455.90 7.51 

 ṽ├ 8,009,245.82 23.74ט

ῒז ꜚ ṽ- ├ 4,209,873.41 12.48 

 33,741,803.37 100.00 

҂ȁ῏ ῏ ֜  

ȇῈ Ȉȁȇ ├֜ ҉ ↕Ȉȁȇᴑҙᴪ ‰↕

36ðð῏ Ȉ ῏ ̆ѿ └ȁ῍ └ ѿ

ѿ ⱴ ץ̆ ң ң ҉ץ ѿ └ȁ῍ └ ̆

῏ Ȃ῏ ҹҩֲ ᴑҙȂֽֽ └ Ҍ ῒז῏ ῏

ᴑҙ̆Ҍ ῏ Ȃ ̆ Ὲ ᴪ ȇ҉ Ὲ Ḥ

Ⱳ Ȉ Ὲ ῏ Ȃ Ὲ ῏ ᵖҌ ԍ̔ 

̂ѿ̃ ֲ қ 

̆Ҭ Ὲ 6,596,306,947ᴍ̆ ᶛҹ

26.34%̆ҹῈ қȂ 
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̂ԋ̃ ֲ └ֲ 

Ҭ Ҭ ᴋῈ ῃ Ὲ ̆ῒ Ⱶ

̆Ҍ׆Ԋῒז ҙ ꜚȂ ̆Ҭ ᵬҹῈ

└ֲ̆ Ḥ ñ ֲ ’òӊñ҈ȁ ֲ

òȂ 

̂҈̃ ֲ Ὲ ץ ῒז Ὲ  

20253 ̆Ὲ Һ 6 ѿ Ὲ ȁ17ԋ Ὲ ̆

Ḥ ñ ֲ ’òӊñ ȁ ֲ ’òȂ 

̂ ̃ ֲ ᴑҙ 

20253 ̆Ὲ 10ȁ13 ᴑҙ̆ Ḥ ñ

ֲ ’òӊñ ȁ ֲ ’òȂ 

̂ԓ̃ ֲ ῒז῏  

Ὲ ῒז῏ Ὲ └ֲ └ ῒזᴑҙȁῈ Ԋȁ

Ԋ ֲ ῒ῏ ℗ └ ̆ ᴋ Ԋȁ

ֲ Ὲ ῒҊ ץ ֲ ῒז Ȃ 

̂1̃ Ὲ ҉ץ5% ᴍ ֲ 

ԍ 202412 31̆ Ὲ └ֲ ̆ῒז Ὲ ҉ץ5%

ᴍ ֲ қ ’ Ҋ̔ 

ῒז῏  ῒז῏ ҍ Ὲ ῏ ף   

Ҭ ᴋῈ  Ὲ ҉ץ5% ᴍ қ 911100007109328650 

ԍ 202312 31̆ Ὲ └ֲ ̆ῒז Ὲ ҉ץ5%

ᴍ ֲ қ ’ Ҋ̔ 

ῒז῏  ῒז῏ ҍ Ὲ ῏ ף   

Ҭ ᴋῈ  Ὲ ҉ץ5% ᴍ қ 911100007109328650 

ԍ 202212 31̆ Ὲ └ֲ ̆ῒז Ὲ ҉ץ5%

ᴍ ֲ қ ’ Ҋ̔ 
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ῒז῏  ῒז῏ ҍ Ὲ ῏ ף   

Ҭ ᴋῈ  Ὲ ҉ץ5% ᴍ қ 911100007109328650 

̂2̃ Ҭ ҊῈ  

Ҭ ᴋῈ ̆Ҭ №ῒזᴑҙ ȂҬ

ҊῈ ῒ Ὲ ȁ ᴑҙ ᴑҙȂ 

̂3̃ ῒז 

҉ ῏ ̆ Ὲ ῒז῏ ȇ҉ Ὲ Ḥ Ⱳ Ȉ

ӈ ҉ Ὲ ῏ ֲȂ 

̂Έ̃῏ ֜ ’ 

1ȁ῏ ֜ ’̂ ̃ 

῏ԍ ҈ Ὲ ῏ ֜ ’̆ Ҭ ᴪ ԊⱵ ̂

ᴩ̃ ₮ΐ Ḡ Ὲ 2022 Ⱶ ῒ ̂

ҹ Ҭ ̂2023̃ 10022 ̃ȁ Ҭ ᴪ ԊⱵ

̂ ᴩ̃ ₮ΐ Ḡ Ὲ 2023 Ⱶ ῒ

̂ ҹ Ҭ ̂2024̃ 10022 ̃ ᴪ

ԊⱵ ̂ ᴩ̃ ₮ΐ Ḡ Ὲ 2024 Ⱶ

ῒ ̂ ҹ 2500966 ̃̆ΐᵣ Ҋ̔ 

Ҋ↓ҍ῏ ֜ ѿ ҙ ῏ Ȃ 

̂1̃ ᵳ ῀ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024 2023 2022 

Ҭ ῒ ҊῈ  ҙⱵ ῀ 7,110.35  4,216.55  676.7 

ῒז῏  ҙⱵ ῀ 125.67  283.37  601.6 

Ҭ ῒ ҊῈ  ֜ ᾝ ᵝ ῀ 2,861.90  16,793.69  21,054.45 

ῒז῏  ֜ ᾝ ᵝ ῀ 3,735.01  9,654.27  16,925.31 

Ҭ ῒ ҊῈ  ҙⱵ ῀ 496.44  556.50  20 

Ҭ ῒ ҊῈ  ҙⱵ ῀ 47.43  82.46  181.42 
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ῒז῏  ҙⱵ ῀ -  849.06  109.32 

Ҭ ῒ ҊῈ ף  ֟ ҙⱵ ῀ 382.35  27.32  43.47 

ῒז῏ ף  ֟ ҙⱵ ῀ 196.35  294.73  450.04 

Ҭ ῒ ҊῈ  ҙⱵ ῀ 21.22  19.83  28.73 

ῒז῏  ҙⱵ ῀ 85.39  243.63  98.81 

 - 15,062.12  33,021.41  40,189.83 

 

̂2̃ ᵳ ₮ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024 2023 2022 

Ҭ ῒ ҊῈ ף  ӯ ├ҙⱵ ₮ 9,043.45 6,854.31 7,157.80 

ῒז῏ ף  ӯ ├ҙⱵ ₮ 89.73 15.42 648.77 

ῒז῏  ֟ ҙⱵ ₮ 35.38 49.23 51.04 

Ҭ ῒ ҊῈ  ҙⱵ ₮ - 9.72 0.57 

ῒז῏  ҙⱵ ₮ - 0.38 4.72 

 - 9,168.55 6,929.07 7,862.89 

̂3̃ ≠ ῀ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024 2023 2022 

Ҭ ῒ ҊῈ  
ӯ῀ ֟

≠ ῀ 
- 129.18 2.61 

Ҭ ῒ ҊῈ  
ҙ≠

῀ 
147,951.32 90,166.83 83,496.00 

ῒז῏  
ҙ≠

῀ 
9,573.28 7,219.68 13,485.60 

Ҭ ῒ ҊῈ  ṽ├≠ ῀ 1,719.18 11,666.49 1,028.89 

ῒז῏  ≠ ῀ - 398.08 0.65 

 - 159,243.78 109,580.27 98,013.76 

̂4̃ ≠ ₮ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  
₮ ֟≠

₮ 
11,665.69 13,811.70 10,916.07 

ῒז῏  
₮ ֟≠

₮ 
27.79 127.88 620.42 

Ҭ ῒ ҊῈ  ῀ ≠ ₮ 4,031.55 3,976.93 2,136.08 

ῒז῏  ῀ ≠ ₮ - 88.86 6.97 
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Ҭ ῒ ҊῈ  Ṣ ≠ ₮ 34.52 7,286.53 6,046.33 

ῒז῏  Ṣ ≠ ₮ 76.35 4.43 28.61 

Ҭ ῒ ҊῈ  ṽ≠ ₮ 239.71 326.26 75.27 

 - 16,075.60 25,622.59 19,829.75 

̂5̃  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

ῒז῏   48,124.39 71,196.09 58,002.75 

ῒז῏  
ΐ

 
2,389.60 957.62 -67.07 

Ҭ ῒ ҊῈ  
ΐ

 
34,860.74 

-

11,033.90 
8,064.47 

Ҭ ῒ ҊῈ  ṽ├≠  36,509.31 5,572.44 540.59 

ῒז῏  ṽ├≠  - 321.22 1,023.07 

 - 121,884.04 67,013.48 67,563.82 

̂6̃ ῒזҙⱵ ῀ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022 

Ҭ ῒ ҊῈ  ῀ 1,388.24 1,768.90 1,097.01 

ῒז῏  ῀ - 80.62 - 

Ҭ ῒ ҊῈ  ῒז ῀ - 4.81 4.81 

 - 1,388.24 1,854.34 1,101.82 

̂7̃ ҙⱵ  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  Ḥ Ⱶ  - 210.62 1,609.92 

ῒ ῏  Ḥ Ⱶ  3,674.64 5,864.85 4,200.00 

Ҭ ῒ ҊῈ  ᶏ ֟  2,353.82 2,093.13 1,123.22 

Ҭ ῒ ҊῈ  ҙ  605.56 1,142.76 - 

ῒז῏  ҙ  4,210.63 3,650.77 2,800.50 

Ҭ ῒ ҊῈ  ῒ928.58 12.22 ז - 

ῒז῏  ῒ196.47 455.21 395.91 ז 

 - 11,252.79 14,345.92 9,930.11 

̂8̃ ῏ ֲ  
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2022ȁ2023 2024̆ ֲ Ԋȁ Ԋ ֲ Ὲ׆

№≢ҹ2,573.77҆ᾝȁ2,105.68҆ᾝ 1,047.36҆ᾝȂ 

2ȁ῏ ᵩ ̂ ̃ 

̂1̃  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ῏  6,635,711.25 2,268,690.14 3,713,744.03 

ῒז῏  ῏  266,762.62 424,716.43 825,919.97 

 - 6,902,473.87 2,693,406.57 4,539,664.00 

̂2̃ ֜ ֟ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ֜ ֟ 582,080.44 1,826,748.16 477,851.37 

ῒז῏  ֜ ֟ 195,948.77 111,372.64 154,155.68 

 - 778,029.22 1,938,120.81 632,007.06 

̂3̃ ֟ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ֟ 22,049.12 6,842.20 23,318.49 

ῒז῏  ֟ - 33.90 1,313.26 

 - 22,049.12 6,876.11 24,631.75 

̂4̃ ₮ ֟ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ Ҋ

Ὲ  ₮ ֟ 3,946,952.49 2,572,509.72 2,552,980.50 

 - 3,946,952.49 2,572,509.72 2,552,980.50 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

156 

̂5̃  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ Ҋ

Ὲ  
ᵳ  4,539.93 3,400.64 3,160.97 

ῒז῏  ᵳ  1,165.05 2,880.42 4617.75 

 - 5,704.98 6,281.06 7,778.72 

̂6̃ ᶏ ֟ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ᶏ ֟ 7,178.88 8,397.15 1,712.26 

̂7̃ ṽ  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2023  2022  2021  

Ҭ ῒ ҊῈ  ṽ  - 12,680.91 19,103.53 

̂8̃ ῒזṽ  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ṽ├ 877,134.00 741,148.79 132,210.02 

̂9̃ ῒז ΐ  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ῒז ΐ   931,184.70  513,605.57 19,884.73 

ῒז῏  ῒז ΐ   -  500.00 - 

 -  931,184.70  514,105.57 19,884.73 

̂10̃ῒז ֟ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ ט   - 591.72 849.29 

Ҭ ῒ ҊῈ  ῒז  - 231.55 - 
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ῒז῏ ט   - - - 

ῒז῏  ῒז  - - 154.21 

 - - 823.27 1,003.49 

̂11̃ Ṣ  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  Ṣ  8,029.85 12,017.26 - 

̂12̃ ῀  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ῀  120,000.00 - - 

̂13̃֜ ṽ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ṽ├ 114,825.30 179,678.96 - 

̂14̃ ṽ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ṽ 38,310.51 20,285.08 15,842.97 

ῒז῏  ṽ - - 1,771.81 

 - 38,310.51 20,285.08 17,614.77 

̂15̃ ט  

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ ט  ᵳ  293.28 212.42 1,666.90 

ῒז῏ ט  ᵳ  - - 98.97 

 - 293.28 212.42 1,765.88 

ף16̃̂ ӯ ├  
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ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ ף  ӯ ├  7,212.88 6,375.03 16,789.01 

ῒז῏ ף  ӯ ├  14,455.64 60.81 46,492.73 

 - 21,668.52 6,435.84 63,281.74 

̂17̃ ṽ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ṽ 6,330.25 7,437.25 2,010.50 

̂18̃ῒז ṽ 

ᵝ̔҆ᾝ 

῏  ῏ ֜  2024  2023  2022  

Ҭ ῒ ҊῈ  ῒז ט  92.87 486.28 181.13 

̂҂̃῏ ֜ ‗ └ Ḥ  

ȇῈ Ȉ Ὲ қ ᴪȁ Ԋᴪ ῏ ֜ Ԋ ȁ

ȁ῏ Ԋ ȁ῏ қ ᵬԅ Ȃ ȇῈ Ȉ

ץ ᴪȁ ├֜ ̆Ὲ └ ԅ ȇ῏

֜ └ Ȉ̆ Ὲ ῏ ֜ Ԋ ῤ ԅΐᵣ

ȂῈ ῤ Ὲ ҍ῏ ֜ ѿ ҙ

῏ ȂῈ ῏ ῏ ֜ Ԋ Ḥȁ ȁ ȁῈ ȁ

Ὲ ȁῈᾛ ↕̆ Ḥ ԅḤ ӈⱵ̆ Ὲ

Ҭᵬԅ ̆ Ὲ ῒז қ≠ Ȃ 

̂ῇ̃῏ԍ ֲ ҈ ῏ ֜ Ԋ  

҈ ̆Ὲ Ԋ ҍ Ԋᴪȁ қ ᴪ̆῏ Ὲ

’ȁ ’ȁ῏ ֜ ’̆Ὲ ῏ ֜ Ԋ Ԋ

Ғ ᴪ ̆ Ԋ ҹῈ ῏ ֜ ԍҙⱵ ̆
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ꜛԍ Ὲ ҙⱵ Ȃ ῏῏ ֜ ᴇ Ὲᾛ ᴇ ↕ȁ

ᴇ ҙ ᶛ ̆Ҍᴪ ῏ ᶭ ̆Ҍᴪ Ὲ ̆

Ҍ Ὲ ῃᵣ қ Ȃ 

ῇȁ Ԋ Ԋ  

̂ѿ̃ ֲ Ḡ ’ 

20253 31̆Ὲ Ḡᵩ ҹ 0ַ ᾝȂ 

̂ԋ̃ ‗ ȁᴂ ’ 

̆Ὲ Ὲ ѿ ‪ ֟ ṿ

ғ҉ץ10% ѿ ҆ᾝ ȁᴂ Ԋ ̆Ὲ ԋҩ

ȁᴂ Ԋ Ҍ ѿ ‪ ֟ ṿ10%Ȃ 

̆Ὲ Ҍ Ȃ 

̂҈̃  

̆Ὲ Ҍ Ԋ Ȃ 

̂ ̃ ῒז Ԋ  

1ȁ ᴪ ᴋ 

Ὲ ҹ ᴪ ᴋ̆ Ὲ ȁ ȁ ꜛȁ

₮ Ҋ̔ 

ᵝ̔҆ᾝ 

 2024  2023  2022  

₮ 4,604.71 4,902.72 5,496.44 

2ȁ ├ҙⱵ 

҈ ̆Ὲ ├ҙⱵ Ҋ̔ 

ᵝ̔҆ᾝ 

 2024  2023  2022  

₮  7,303,338.18 6,203,724.60 5,809,786.18 
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₮ ├ 20,488.69 60,368.44 104,590.06 

3ȁṽ├Ṣ  

҈ ̆Ὲ ṽ├ ֜ Ṣ῀ṽ├ ≢ Ὲ

ᾛᴇṿΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

ṽ├ ≢ 2024  2023  2022  

ṽ 3,088,734.21 1,905,051.61 2,028,264.66 

ṽ├ 969,123.07 633,330.44 567,236.09 

ṽ 562,418.45 508,577.79 400,931.48 

Ӝȁ ֟ ῒז └  

ֲ Һ ֟̂ ֟ȁ ᶏ ȁ ȁ

ȁ ᴆ ᵬ ֟ ֟̃ ӥ ῒז

ᴆȂ 

20253 31̆Ὲ ֟ ҹ14,823,085.21҆ᾝ̆

֟ ᶛҹ 22.08%̆Һ Ὲ ҆ ├ ȁ

₮ ҙⱵ ҙⱵ֟ ֜ ȁ Ὲ ѿ ‰

├‟ ץ Ⱳ ֟ ֟Ȃ ֟ Ὲ ֟

ꜚ ѿ ȂῈ ᶏ ⌠ └ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

֟ ᴇṿ  

 146,380.99  
Ὲ ѿ ‰ ȁ ȁ

Ḡ  

֜ ֟ 5,584,730.54  
̆ ₮ ├̆ҹḂ≠ҙⱵȁ ₮

ṽ├Ṣ ҙⱵ  

ῒזṽ  3,235,498.51  ҹḂ≠ҙⱵȁ ₮ ṽ├Ṣ ҙⱵ  

ῒז ΐ  5,854,303.90  ҹḂ≠ҙⱵȁ ₮ ṽ├Ṣ ҙⱵ  

֟ 2,171.28  Ⱳ ֟  

 14,823,085.21    
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Έ  ֲ ṽ├ Ḥ ’ 

ѿȁ Һᵣ ȁ ꜚ ’  

ῤ̆ ֲҺᵣ Ḥ ̆ ҹ AAĂ ҹ Ȃ 

 ҺᵣḤ   Ὲ  

2025-03-07 AAA  Ḥ 

2024-11-22 AAA  Ḥ 

2024-05-29 AAA   Ḥ 

2024-03-04 AAA   Ḥ 

2023-08-23 AAA   Ḥ 

2023-06-02 AAA   Ḥ 

2023-05-30 AAA   ҉ ҕ  

2023-05-30 AAA   Ḥ 

2022-08-22 AAA   Ḥ 

2022-05-30 AAA   ҉ ҕ  

2022-05-30 AAA   Ḥ 

2022-04-18 AAA   Ḥ 

2022-02-09 AAA   Ḥ 

ԋȁḤ Һ Ԋ  

̂ѿ̃Ḥ ף ӈ 

Ḥ ᵀ ᴍ Ὲ ̆ ֲҺᵣḤ ҹ AAĂ

≢ ԅ Һᵣễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆

ᵞ̕ ṽ├Ḥ ҹ AAĂ ≢ ԅ ṽ├ ễט ῃ

̆ Ҍ Ҍ≠ ̆ ᵞȂ 

̂ԋ̃ Һ  

1ȁ Ȃ ȁ ῤ ├ ץꜚ ῏

Ὲ Ҍ≠ Ȃ 

2ȁ ҳѿ Ҭễט ⱬȂ2022ץ ̆Ὲ ṽⱵ ̆ғṽⱵ
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Һ Ҭ ѿ ῤ̆ ҳѿ Ҭễט ⱬ̆ ῒ ꜚ ’Ḡ

῏ Ȃ 

̂҈̃ ῏  

῏ Ḥ ᵀ ᴍ Ὲ ῏ҙⱵ ̆ Ḥ

ṽ Ḥ ῤ ̆

Ҍ Ȃ 

҆ ᴍ Ὲ Ҋץ̂ ñῈ ò̃ Ḥ

ᶫ ῏ Ȃ Ḥ ῏

ṽ ῤ ᵬȂ 

Ὲ ṽ ̆ Ὲ ṽ Ḥ

֟ Ԋ ̆Ὲ Ḥ ᶫ ῏ Ȃ 

Ḥ ℗῏ Ὲ ’ȁ ṽ ῏

Ḥ ̆ ̆ ₮ Ὲ ṽ Ḥ ֟

Ԋ ̆ Ḥ ̆ № ̆ Ḥ

̆₮ΐ ̆

Ȃ 

Ὲ Ҍ ᶫ ̆ ₮ ȁ

ῒז ̆ Ḥ ץ Ȃ 

҈ȁῒז Ԋ  

҈ ѿ ̆ ֲ ῤ Ὲ ṽ├Ȃ Ḥ ̆

Һᵣ ҹAAA ̆Ҍ ҍ Ȃ 

ȁ ֲ Ḥ ’ 

̂ѿ̃ ֲ Һ Ḥ ᶏ ’ 

2025 3 31 ̆Ὲ ῤ ҙ Ṣ

№≢466.99ַ ᾝ 1,606.26ַ ᾝ̕Ὲ ῒ Ὲ ҍ
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ᴍ└ ῤ ҙ ԅ Ḥ῏ ̆ Ḥ 5,726ַ ᾝ̆

ᶏ Ḥ 1,527ַ ᾝȂῒҬ Ὲ Ḥ 199ַ ᾝ̆ ᶏ Ḥ

5.8ַ ᾝ̕ Ὲ ҆ ├ Ḥ 5,519ַ ᾝ̆ ᶏ Ḥ 1,520ַ ᾝȂ

Ὲ Ḥ ╠10 Ḥ 3,537.61ַ ᾝ̆ ᶏ 1,186.31ַ ᾝȂ

ԍ ’ ֲҌ ׆ ̆

ֲ ₡Ṣ Ḥ ץ’ ҍ ᵬ῏ ̆

ṽ├ ט Ȃ Ḥ ̆ ֲҌ ῏

Ҍ Ȃ 

̂ԋ̃ ֲ Һ Ὲ ῤṽⱵ ῏ ’ 

ῤ̆ ֲ ῒҺ Ὲ Ҍ ṽⱵ Ȃ 
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̂҈̃ ֲ Ὲ ῤ ῤ ṽ├ ’̂ ᾫטṽ├̃ 

1ȁ ῤṽ├ 

ֲ Ὲ ῤ ῤṽ├ ’ 

ᵝַ̔ᾝȁ%ȁ  

 ṽ├  
 

  
 

 

 
⌠  ṽ├   

≠  
ṽ├ᵩ תּ   

ễ

’ 

1 25 04 ֜  Ὲּ18.00 2.01 18.00 3 2028-03-27 - 2025-03-25 ת ễ ⌠ Ὲ ṽ├ Ҭ 

2 25 03 ֜  Ὲּ24.00 1.99 24.00 2 2027-03-27 - 2025-03-25 ת ễ ⌠ Ὲ ṽ├ Ҭ 

3 25 02 ֜  Ὲּ6.00 2.10 6.00 3 2028-03-24 - 2025-03-20 ת ễ ⌠ ṽⱵ Ҭ 

4 25 01 ֜  Ὲּ12.00 2.07 12.00 2 2027-03-24 - 2025-03-20 ת ễ ⌠ ṽⱵ Ҭ 

5 25 01 ֜  Ὲּ28.00 2.18 28.00 2 2027-03-13 - 2025-03-11 ת ễ ⌠ Ὲ ṽ├ Ҭ 

6 24 D10 ֜  Ὲּ14.00 1.73 14.00 0.8247 2025-10-13 - 2024-12-12 ת 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
Ҭ 

7 24 D9 ֜  Ὲּ1.71 6.00 0.4438 2025-05-27 - 2024-12-12 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

8 24 D8 ֜  Ὲּ30.00 1.75 30.00 1 2025-12-09 - 2024-12-05 ת 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
Ҭ 

9 24 D7 ֜  Ὲּ1.74 30.00 0.4986 2025-06-09 - 2024-12-05 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

10 24 03 ֜  Ὲּ16.00 2.06 16.00 2 2026-12-02 - 2024-11-28 ת ễ ⌠ ṽⱵ Ҭ 

11 24 C2 ֜  Ὲּ15.00 2.30 15.00 5 2029-11-27 - 2024-11-25 ת ễ ⌠ ṽⱵ Ҭ 

12 24 C1 ֜  Ὲּ10.00 2.19 10.00 3 2027-11-27 - 2024-11-25 ת ễ ⌠ ṽⱵ Ҭ 

13 24 D5 ֜  Ὲּ30.00 1.91 30.00 0.7479 2025-08-14 - 2024-11-12 ת 
ԍễ ⌠ ṽⱵ̆▼ᵩ

ԍ ᾟ ꜚ  
Ҭ 

14 24 D6 ֜  Ὲּ30.00 1.93 30.00 1 2025-11-14 - 2024-11-12 ת 
ԍễ ⌠ ṽⱵ̆▼ᵩ

ԍ ᾟ ꜚ  
Ҭ 
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 ṽ├  
 

  
 

 

 
⌠  ṽ├   

≠  
ṽ├ᵩ תּ   

ễ

’ 

15 24 04 ֜  Ὲּ21.00 2.28 21.00 3 2027-10-28 - 2024-10-24 ת ễ ⌠ Ὲ ṽ├ Ҭ 

16 24 03 ֜  Ὲּ27.00 2.20 27.00 2 2026-10-28 - 2024-10-24 ת ễ ⌠ Ὲ ṽ├ Ҭ 

17 24 D4 ֜  Ὲּ10.00 2.00 10.00 1 2025-10-22 - 2024-10-18 ת 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
Ҭ 

18 24 D3 ֜  Ὲּ1.97 20.00 0.3068 2025-02-11 - 2024-10-18 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

19 24 D2 ֜  Ὲּ38.00 1.99 38.00 0.8575 2025-07-16 - 2024-09-04 ת ễ ѿ ῤ⌠ ṽⱵ Ҭ 

20 24 D1 ֜  Ὲּ18.00 1.98 18.00 0.7781 2025-06-17 - 2024-09-04 ת ễ ѿ ῤ⌠ ṽⱵ Ҭ 

21 24 02 ֜  Ὲּ24.50 2.71 24.50 5 2029-03-13 - 2024-03-11 ת 
ᾟῈ ễ ⌠ ṽ

Ⱶ 
Ҭ 

22 24 02 ֜  Ὲּ15.00 2.66 15.00 5 2029-02-26 - 2024-02-22 ת ễ ⌠ Ὲ ṽ├ Ҭ 

23 24 01 ֜  Ὲּ10.00 2.52 10.00 3 2027-02-26 - 2024-02-22 ת ễ ⌠ Ὲ ṽ├ Ҭ 

24 23 D3 ֜  Ὲּ2.79 20.00 0.4153 2024-05-15 - 2023-12-13 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

25 23 D4 ֜  Ὲּ2.80 30.00 0.8333 2024-10-15 - 2023-12-13 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

26 23 C4 ֜  Ὲּ16.00 3.35 16.00 5 2028-12-08 - 2023-12-06 ת 
ễ ⌠ ṽⱵ̆ ᾟῈ

 
Ҭ 

27 23 D1 ֜  Ὲּ2.63 40.00 0.582 2024-06-22 - 2023-11-20 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

28 23 D2 ֜  Ὲּ2.69 30.00 1 2024-11-22 - 2023-11-20 ת - 
ᾟῈ ꜚ ̆ễ ѿ ῤ

⌠ ṽⱵ 
⌠ ᾫט 

29 23 Y4 ֜  Ὲּ18.00 3.50 18.00 5 2028-11-10 - 2023-11-08 ת ễ ⌠ Ὲ ṽ├ Ҭ 

30 23 Y3 ֜  Ὲּ15.00 3.60 15.00 5 2028-10-23 - 2023-10-19 ת ễ ⌠ Ὲ ṽ├ Ҭ 

31 23 08 ֜  Ὲּ21.00 3.14 21.00 5 2028-09-21 - 2023-09-19 ת ễ ⌠ Ὲ ṽ├ Ҭ 

32 23 07 ֜  Ὲּ28.00 2.80 28.00 2 2025-09-21 - 2023-09-19 ת ễ ⌠ Ὲ ṽ├ Ҭ 
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 ṽ├  
 

  
 

 

 
⌠  ṽ├   

≠  
ṽ├ᵩ תּ   

ễ

’ 

33 23 04 ֜  Ὲּ8.00 2.85 8.00 3 2026-09-05 - 2023-09-01 ת 
ᾟῈ ễ ⌠ ṽ

Ⱶ 
Ҭ 

34 23 03 ֜  Ὲּ2.49 16.00 1 2024-09-05 - 2023-09-01 ת - 
ᾟῈ ễ ⌠ ṽ

Ⱶ 
⌠ ᾫט 

35 23 05 ֜  Ὲּ5.00 2.56 5.00 2 2025-08-30 - 2023-08-28 ת ễ ⌠ Ὲ ṽ├ Ҭ 

36 23 06 ֜  Ὲּ15.00 2.95 15.00 5 2028-08-30 - 2023-08-28 ת ễ ⌠ Ὲ ṽ├ Ҭ 

37 23 03 ֜  Ὲּ22.00 2.50 22.00 2 2025-08-17 - 2023-08-15 ת ễ ⌠ Ὲ ṽ├ Ҭ 

38 23 04 ֜  Ὲּ18.00 2.67 18.00 3 2026-08-17 - 2023-08-15 ת ễ ⌠ Ὲ ṽ├ Ҭ 

39 23 Y2 ֜  Ὲּ18.00 3.44 18.00 5 2028-07-12 - 2023-07-10 ת ễ ⌠ Ὲ ṽ├ Ҭ 

40 23 02 ֜  Ὲּ50.00 3.49 50.00 10 2033-06-14 - 2023-06-12 ת 
ᾟῈ ễ ⌠ ṽ

Ⱶ 
Ҭ 

41 23 Y1 ֜  Ὲּ18.00 3.44 18.00 5 2028-06-08 - 2023-06-06 ת ễ ⌠ Ὲ ṽ├ Ҭ 

42 23 02 ֜  Ὲּ20.00 2.99 20.00 3 2026-04-14 - 2023-04-12 ת ễ ⌠ Ὲ ṽ├ Ҭ 

43 23 01 ֜  Ὲּ2.85 8.00 2 2025-04-14 - 2023-04-12 ת - ễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

44 23 C3 ֜  Ὲּ23.00 3.38 23.00 3 2026-03-27 - 2023-03-23 ת ễ ⌠ ṽⱵ Ҭ 

45 23 C2 ֜  Ὲּ13.00 3.55 13.00 3 2026-03-06 - 2023-03-02 ת ễ ⌠ ṽⱵ Ҭ 

46 23 C1 ֜  Ὲּ3.35 14.00 2 2025-03-06 - 2023-03-02 ת - ễ ⌠ ṽⱵ ⌠ ᾫט 

47 22 06 ֜  Ὲּ25.50 3.56 25.50 10 2032-08-30 - 2022-08-26 ת 
ᾟῈ ễ ⌠ ṽ

Ⱶ 
Ҭ 

48 22 Y2 ֜  Ὲּ48.00 3.28 48.00 5 2027-08-25 - 2022-08-23 ת ễ ⌠ Ὲ ṽ├ Ҭ 

49 22 Y1 ֜  Ὲּ50.00 3.45 50.00 5 2027-07-27 - 2022-07-25 ת ễ ⌠ Ὲ ṽ├ Ҭ 

50 22 08 ֜  Ὲּ22.00 3.20 22.00 5 2027-05-23 - 2022-05-19 ת ễ ⌠ Ὲ ṽ├ Ҭ 

51 22 07 ֜  Ὲּ2.78 18.00 3 2025-05-23 - 2022-05-19 ת - ễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

52 22 C1 ֜  Ὲּ3.19 30.00 3 2025-04-27 - 2022-04-25 ת - ῃ ԍễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

53 22 04 ֜  Ὲּ10.00 3.45 10.00 5 2027-04-26 - 2022-04-22 ת ԍễ ⌠ ṽⱵ Ҭ 

54 22 03 ֜  Ὲּ3.06 30.00 3 2025-04-26 - 2022-04-22 ת - ԍễ ⌠ ṽⱵ ⌠ ᾫט 

55 22 06 ֜  Ὲּ21.00 3.53 21.00 5 2027-03-24 - 2022-03-22 ת ễ ⌠ Ὲ ṽ├ Ҭ 
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 ṽ├  
 

  
 

 

 
⌠  ṽ├   

≠  
ṽ├ᵩ תּ   

ễ

’ 

56 22 05 ֜  Ὲּ3.18 35.00 3 2025-03-24 - 2022-03-22 ת - ễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

57 22 02 ֜  Ὲּ12.00 3.50 12.00 5 2027-03-08 - 2022-03-04 ת ῃ ԍễ ⌠ ṽⱵ Ҭ 

58 22 01 ֜  Ὲּ3.11 18.00 3 2025-03-08 - 2022-03-04 ת - ῃ ԍễ ⌠ ṽⱵ ⌠ ᾫט 

59 22 03 ֜  Ὲּ2.95 22.00 3 2025-02-23 - 2022-02-21 ת - ễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

60 22 02 ֜  Ὲּ24.00 3.60 24.00 10 2032-01-21 - 2022-01-19 ת ễ ⌠ Ὲ ṽ├ Ҭ 

61 22 01 ֜  Ὲּ2.80 50.00 3 2025-01-21 - 2022-01-19 ת - ễ ⌠ Ὲ ṽ├ ⌠ ᾫט 

ῈּתῈ ṽ├  - - - - - - 1,334.00 - 917.00 - - 

1 
22 ҆

CP005 
 Ὲּ1.89 30.00 0.8247 2023-06-15 - 2022-08-17 ת - ԍ ᾟ  ⌠ ᾫט 

2 
22 ҆

CP004 
 Ὲּ2.34 30.00 0.5863 2022-11-22 - 2022-04-21 ת - ԍ ᾟ  ⌠ ᾫט 

3 
22 ҆

CP003 
 Ὲּ2.66 20.00 1 2023-03-28 - 2022-03-25 ת - ԍ ᾟ  ⌠ ᾫט 

4 
22 ҆

CP002 
 Ὲּ2.49 20.00 0.9973 2023-02-16 - 2022-02-16 ת - ԍ ᾟ  ⌠ ᾫט 

5 
22 ҆

CP001 
 Ὲּ2.37 20.00 0.4247 2022-06-30 - 2022-01-25 ת - ԍ ᾟ  ⌠ ᾫט 

├Ὲ Ὲ ├

 
- - - - - - 120.00 - - - - 

 - - - - - - 1,454.00 - 917.00 - - 

2ȁ ṽ├ 

20221 20̆Ὲ ῃ Ὲ ҆ Ҋ ҆ ̂ ̃ Ὲ ᴇ 2ַ ᾝȁ 364ȁ

≠ 1.50%ᾝṽ├̆ ҹ20221 27̆⌠ ҹ20231 26Ȃ 

20223 9 ̆Ὲ ῃ Ὲ ҆ Ҋ ҆ Ὲ ᴇ 3ַ ᾝȁ 3 ȁ
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≠ 2.625%ᾝṽ├̆ ҹ20223 16̆⌠ ҹ20253 16Ȃ 

20253 4 ̆Ὲ ῃ Ὲ ҆ Ҋ ҆ Ὲ ᴇ 3ַ ᾝȁ 3 ȁ

≠ SOFR +0.63%ᾝṽ├̆ ҹ20253 10̆⌠ ҹ20283 10Ȃ 
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3ȁ ҈ Ὲ ₡ ’ 

2022 Ὲ ῍ 2,064 ѿ ῤץ ₡ ̆ԍ202212

31 ̆ Ὲ ₡ ≠ ҍ ꜚ≠

ң ̆ῒҬ ≠ ҹ2.00%-6.80%Ȃ 

2023 Ὲ ῍ 2,436 ѿ ῤץ ₡ ̆ԍ202312

31 ̆ Ὲ ₡ ≠ ҍ ꜚ≠

ң ̆ῒҬ ≠ ҹ2.15%-6.80%Ȃ 

2024 Ὲ ῍ 4,278 ѿ ῤץ ₡ ̆ԍ202412

31 ̆ Ὲ ₡ ≠ ҍ ꜚ≠

ң ̆ῒҬ ≠ ҹ0.05%-6.80%Ȃ 

תּ ӥ ̆҉ ₡ ᾫט ̆

’Ȃ 

̂ ̃ ֲ Ὲ ṽ├ ’ 

תּ ӥ ̆ ֲ ֲ Ὲ ҆ ├

ṽ├ ’ Ҋ̔ 

ᵝַ̔ᾝ 

ṽ├  
 

ṽ├֟  

  

▼ᵩ

 
תּ  ⌠  

҆ ├ Ὲ

2023 Ғҙ

Ὲ Ὲ ṽ├ 

├

֜  
Ὲ ṽ 200 47 

ễ ⌠ Ὲ

ṽ├ 
2026 1 12  

҆ ᴍ Ὲ

2024 Ғҙ

Ὲ Ὲ ṽ├ 

├

֜  
Ὲ ṽ 102 68 

ễ ⌠ Ὲ

ṽ├ 
2026 9 4  

҆ ├ Ὲ

2025 Ғҙ

Ὲ Ὲ ṽ├ 

├

֜  

Ὲ

Ὲ ṽ

├ 

200 200 

ᾟῈ ꜚ

̆ễ ѿ

ῤ⌠ ṽ

Ⱶ 

2026 4 30  

 - - 502 315 - - 
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̂ԓ̃ ֲ Ὲ ῤ ṽ├ ’ 

1ȁ ῤṽ├ 

ֲ Ὲ ῤṽ├ ’ 

ᵝַ̔ᾝȁ%ȁ  

 ṽ├  
 

  
  ⌠  

ṽ├ 

 
 ≠  ṽ├ᵩ תּ   

1 25 04 ֜  Ὲּ18.00 2.01 18.00 3 2028-03-27 - 2025-03-25 ת ễ ⌠ Ὲ ṽ├ 

2 25 03 ֜  Ὲּ24.00 1.99 24.00 2 2027-03-27 - 2025-03-25 ת ễ ⌠ Ὲ ṽ├ 

3 25 02 ֜  Ὲּ6.00 2.10 6.00 3 2028-03-24 - 2025-03-20 ת ễ ⌠ ṽⱵ 

4 25 01 ֜  Ὲּ12.00 2.07 12.00 2 2027-03-24 - 2025-03-20 ת ễ ⌠ ṽⱵ 

5 25 01 ֜  Ὲּ28.00 2.18 28.00 2 2027-03-13 - 2025-03-11 ת ễ ⌠ Ὲ ṽ├ 

6 24 D10 ֜  Ὲּ14.00 1.73 14.00 0.8247 2025-10-13 - 2024-12-12 ת ᾟῈ ꜚ ễ ѿ ῤ⌠ ṽⱵ 

7 24 D9 ֜  Ὲּ6.00 1.71 6.00 0.4438 2025-05-27 - 2024-12-12 ת ᾟῈ ꜚ ễ ѿ ῤ⌠ ṽⱵ 

8 24 D8 ֜  Ὲּ30.00 1.75 30.00 1 2025-12-09 - 2024-12-05 ת ᾟῈ ꜚ ễ ѿ ῤ⌠ ṽⱵ 

9 24 D7 ֜  Ὲּ30.00 1.74 30.00 0.4986 2025-06-09 - 2024-12-05 ת ᾟῈ ꜚ ễ ѿ ῤ⌠ ṽⱵ 

10 24 03 ֜  Ὲּ16.00 2.06 16.00 2 2026-12-02 - 2024-11-28 ת ễ ⌠ ṽⱵ 

11 24 C2 ֜  Ὲּ15.00 2.30 15.00 5 2029-11-27 - 2024-11-25 ת ễ ⌠ ṽⱵ 

12 24 C1 ֜  Ὲּ10.00 2.19 10.00 3 2027-11-27 - 2024-11-25 ת ễ ⌠ ṽⱵ 

13 24 D5 ֜  Ὲּ30.00 1.91 30.00 0.7479 2025-08-14 - 2024-11-12 ת 
ễ ⌠ ṽⱵ▼ᵩ ԍ ᾟ ꜚ

 

14 24 D6 ֜  Ὲּ30.00 1.93 30.00 1 2025-11-14 - 2024-11-12 ת 
ễ ⌠ ṽⱵ▼ᵩ ԍ ᾟ ꜚ

 

15 24 04 ֜  Ὲּ21.00 2.28 21.00 3 2027-10-28 - 2024-10-24 ת ễ ⌠ Ὲ ṽ├ 

16 24 03 ֜  Ὲּ27.00 2.20 27.00 2 2026-10-28 - 2024-10-24 ת ễ ⌠ Ὲ ṽ├ 

17 24 D4 ֜  Ὲּ10.00 2.00 10.00 1 2025-10-22 - 2024-10-18 ת ᾟῈ ꜚ ễ ѿ ῤ⌠ ṽⱵ 
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18 24 D1 ֜  Ὲּ18.00 1.98 18.00 0.6055 2025-06-17 - 2024-09-04 ת ễ ѿ ῤ⌠ ṽⱵ 

19 24 D2 ֜  Ὲּ38.00 1.99 38.00 0.6849 2025-07-16 - 2024-09-04 ת ễ ѿ ῤ⌠ ṽⱵ 

20 24 02 ֜  Ὲּ24.50 2.71 24.50 5 2029-03-13 - 2024-03-13 ת ᾟῈ ễ ⌠ ṽⱵ 

21 24 01 ֜  Ὲּ10.00 2.52 10.00 3 2027-02-26 - 2024-02-26 ת ễ ⌠ Ὲ ṽ├ 

22 24 02 ֜  Ὲּ15.00 2.66 15.00 5 2029-02-26 - 2024-02-26 ת ễ ⌠ Ὲ ṽ├ 

23 23 C4 ֜  Ὲּ16.00 3.35 16.00 5 2028-12-08 - 2023-12-08 ת ễ ⌠ ṽⱵ ᾟῈ  

24 23 Y4 ֜  Ὲּ18.00 3.50 18.00 5 2028-11-10 - 2023-11-10 ת ễ ⌠ Ὲ ṽ├ 

25 23 Y3 ֜  Ὲּ15.00 3.60 15.00 5 2028-10-23 - 2023-10-23 ת ễ ⌠ Ὲ ṽ├ 

26 23 08 ֜  Ὲּ21.00 3.14 21.00 5 2028-09-21 - 2023-09-19 ת ễ ⌠ Ὲ ṽ├ 

27 23 07 ֜  Ὲּ28.00 2.80 28.00 2 2025-09-21 - 2023-09-19 ת ễ ⌠ Ὲ ṽ├ 

28 23 04 ֜  Ὲּ8.00 2.85 8.00 3 2026-09-05 - 2023-09-01 ת ᾟῈ ễ ⌠ ṽⱵ 

29 23 06 ֜  Ὲּ15.00 2.95 15.00 5 2028-08-30 - 2023-08-28 ת ễ ⌠ Ὲ ṽ├ 

30 23 05 ֜  Ὲּ5.00 2.56 5.00 2 2025-08-30 - 2023-08-28 ת ễ ⌠ Ὲ ṽ├ 

31 23 04 ֜  Ὲּ18.00 2.67 18.00 3 2026-08-17 - 2023-08-15 ת ễ ⌠ Ὲ ṽ├ 

32 23 03 ֜  Ὲּ22.00 2.50 22.00 2 2025-08-17 - 2023-08-15 ת ễ ⌠ Ὲ ṽ├ 

33 23 Y2 ֜  Ὲּ18.00 3.44 18.00 5 2028-07-12 - 2023-07-10 ת ễ ⌠ Ὲ ṽ├ 

34 23 02 ֜  Ὲּ50.00 3.49 50.00 10 2033-06-14 - 2023-06-12 ת ᾟῈ ễ ⌠ ṽⱵ 

35 23 Y1 ֜  Ὲּ18.00 3.44 18.00 5 2028-06-08 - 2023-06-06 ת ễ ⌠ Ὲ ṽ├ 

36 23 02 ֜  Ὲּ20.00 2.99 20.00 3 2026-04-14 - 2023-04-12 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

37 23 01 ֜  Ὲּ8.00 2.85 8.00 2 2025-04-14 - 2023-04-12 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

38 23 C3 ֜  Ὲּ23.00 3.38 23.00 3 2026-03-27 - 2023-03-23 ת ῃ ԍễ ⌠ ṽⱵ 

39 23 C2 ֜  Ὲּ13.00 3.55 13.00 3 2026-03-06 - 2023-03-02 ת ῃ ԍễ ⌠ ṽⱵ 

40 22 06 ֜  Ὲּ25.50 3.56 25.50 10 2032-08-30 - 2022-08-26 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

41 22 Y2 ֜  Ὲּ48.00 3.28 48.00 5 2027-08-25 - 2022-08-23 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

42 22 Y1 ֜  Ὲּ50.00 3.45 50.00 5 2027-07-27 - 2022-07-25 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

43 22 07 ֜  Ὲּ18.00 2.78 18.00 3 2025-05-23 - 2022-05-19 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

44 22 08 ֜  Ὲּ22.00 3.20 22.00 5 2027-05-23 - 2022-05-19 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

45 22 C1 ֜  Ὲּ30.00 3.19 30.00 3 2025-04-27 - 2022-04-25 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

46 22 04 ֜  Ὲּ10.00 3.45 10.00 5 2027-04-26 - 2022-04-22 ת ễ ⌠ ṽⱵ 
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47 22 03 ֜  Ὲּ30.00 3.06 30.00 3 2025-04-26 - 2022-04-22 ת ễ ⌠ ṽⱵ 

48 22 06 ֜  Ὲּ21.00 3.53 21.00 5 2027-03-24 - 2022-03-22 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

49 22 02 ֜  Ὲּ12.00 3.50 12.00 5 2027-03-08 - 2022-03-04 ת ῃ ԍễ ⌠ ṽⱵ 

50 22 02 ֜  Ὲּ24.00 3.60 24.00 10 2032-01-21 - 2022-01-19 ת ῃ ԍễ ⌠ Ὲ ṽ├ 

51 21 Y3 ֜  Ὲּ47.00 3.88 47.00 5 2026-11-15 - 2021-11-11 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

52 21 13 ֜  Ὲּ10.00 3.40 10.00 5 2026-09-09 - 2021-09-07 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

53 21 11 ֜  Ὲּ30.00 3.75 30.00 10 2031-08-26 - 2021-08-24 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

54 21 Y2 ֜  Ὲּ33.00 3.70 33.00 5 2026-08-19 - 2021-08-17 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

55 21 06 ֜  Ὲּ25.00 3.38 25.00 5 2026-08-04 - 2021-08-02 ת ῃ ԍễ ⌠ ṽⱵ 

56 21 09 ֜  Ὲּ42.00 3.38 42.00 5 2026-07-28 - 2021-07-26 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

57 21 07 ֜  Ὲּ30.00 3.77 30.00 10 2031-07-21 - 2021-07-19 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

58 21 04 ֜  Ὲּ30.00 3.65 30.00 7 2028-07-15 - 2021-07-13 ת ῃ ԍễ ⌠ ṽⱵ 

59 21 Y1 ֜  Ὲּ20.00 4.10 20.00 5 2026-06-24 - 2021-06-22 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

60 21 05 ֜  Ὲּ25.00 4.00 25.00 10 2031-05-28 - 2021-05-26 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

61 21 03 ֜  Ὲּ26.00 3.63 26.00 5 2026-05-24 - 2021-05-20 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

62 21 02 ֜  Ὲּ20.00 4.05 20.00 10 2031-04-29 - 2021-04-27 ת ԍ ᾟῈ ễ ⌠ ṽⱵ 

63 21 02 ֜  Ὲּ5.00 3.95 5.00 7 2028-03-08 2026-3-8 2021-03-04 ת ῃ ԍễ ⌠ ṽⱵ 

 - - - - - - - 1,382.00 - 1,382.00 - 

2ȁ ṽ├ 

2021 7 7 ̆ Ὲ ῃ Ὲ ҆ Ҋ ҆ Ὲ

̂ShenwanHongyuanInternationalFinanceLimited̃ ᴇ 5ַ ᾝȁ 5 ȁ ≠ 1.838%ȁ ≠ 1.80%

ᾝṽ├̆ ҹ20217 14̆⌠ ҹ20267 14Ȃ 

20253 4 ̆Ὲ ῃ Ὲ ҆ Ҋ ҆ Ὲ ᴇ 3ַ ᾝȁ 3 ȁ
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≠ SOFR +0.63%ᾝṽ├̆ ҹ20253 10̆⌠ ҹ20283 10Ȃ
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̂Έ̃ ֲ Ὲ Ḥ ’ 

ֲ ῒ Ὲ Ҍ Ҥ ȁ Ḥ ҹ ↓ҹ Ḥ ֲȁ

Ḥ ֟ ᵝ ῒ Ḥ ᵝ ’Ȃ 

̂҂̃ Ὲ Ὲ ṽ├ᵩ ῒ ֲ ѿ ‪

֟ ᶛ 

תּ ӥ ̆ ֲ ῒ Ὲ Ὲ ᾫטῈ ṽ├

ᵩ ҹ1,270ַᾝȂ ṽ├ ҹҌ 30ַᾝ̆Ẋ ṽ├ῃ

̆ ֲ ῒ Ὲ Ὲ ᾫטῈ ṽ├ᵩ ҹ1,300ַᾝ̆ 2025

3 ‪ ֟1,354.73ַᾝ ᶛҹ95.96%Ȃ 
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҂  Ḥ └ 

ṽ├ Ḥ Ȃ 
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ῇ   

ṽ├ ῏ Ⱶ ȁ Ȃ Ⱶ№

ᶭ Ⱶ ȁ Ⱶ ῏ ᴆ Ạ₮ Ȃ

῏ ȁ ̆ Ⱶ№ Ҭ ⱵԊ

ȁ Ȃ 

Ҋ↓ Ҍ ᶭ ̆ӞҌ

ṽ├ ₮ Ⱶ Ȃ ‰ ӯ ṽ├̆ ғ

ԍ ≢ Ⱶ ̆Ὲ ῒҒ

ҙ ῏ Ⱶ ᴋ̆ ֲҌ ֟ ᴋᵥ ᴋȂ 

ҍ ṽ├ Ҍט Ȃ

Ȃ 

ѿȁ ṿ  

2016 3 23 ̆ ȁ Ⱶ ԅȇ῏ԍῃ ҙ

ṿ Ȉ̂ Ȑ2016ȑ36 ̃Ȃ Ⱶ ‰̆ 2016 5

1 ̆ ῃ ῤῃ ҙ ṿ Ҋץ̂ ̃ Ȃ

36 ̆ ҙȁ ֟ҙȁ ҙȁ Ⱶҙ ῃ ҙ ֲ̆

῀ ̆ ҙ ҹ ṿ Ȃ 36 ᴆȇ ҙ

ṿ Ⱳ Ȉ ̆ ṿ ̂ ⌠

̃≠ ῀ ῀̆ ῏ ṿ Ȃ 

ԋȁ  

2008 1 1 ȇҬ ֲ ῍ ᴑҙ Ȉ ῒז

῏ ȁ ̆ѿ ᴑҙ ԍῈ ṽ├ ≠ ᴑҙ

Ȃᴑҙ ȇҬ ֲ ῍ ᴑҙ Ȉ ̆ Ὲ

ṽ├≠ ῀ ῀̆ ᴑҙ Ȃ 

҈ȁ  
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2022 7 1 ȇҬ ֲ ῍ Ȉ̆ Ҭ ֲ

῍ ῤӥ ₡ ȁ ├֜ ᵝ ҩֲ̆ҹ ֲ̆

ᶭ Ȃ ṽ├֜ ̆ȇҬ ֲ ῍ Ȉ

ΐᵣ Ȃ תּ ӥ ̆ ӯ ҍ ṽ├ ӥ

ӥ ̆ Ҍ Ȃ ֲ ᴪԍᵥ ‗

῏ Ὲ ṽ├֜ ̆Ӟ ᴪ Ȃ 

ȁ  

ṽ├ ҍῈ ṽ├ Ҍט Ȃ 
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Ӝ  Ḥ  

ֲ ̆ ṽ├ ῤ̆ תּ ӥ ̆

ȁῈ Ḥ ӈⱵ̆Ḡ Ḥ ῤ ȁ‰ ȁ ̆

̆ Ḛ Ȃ 

ѿȁḤ └  

ҹ Ὲ Ḥ ᵬ̆ Ḥ ԊⱵ Ḥ ̆

Ḡ Ὲ ȁ қȁ ȁṽ ֲ ῒז≠ ῏ֲ ̆ ȇῈ

Ȉȁȇ ├ Ȉȁȇ҉ Ὲ Ḥ Ⱳ Ȉ ȁ ȁ

ȁ ᴆ ̆ ȇῈ Ȉ Ὲ ’̆└ ԅȇ ҆

ᴍ Ὲ Ḥ └ Ȉ̂ץҊ ñȇḤ └

Ȉò̃ Ȃ 

̂ѿ̃ Ὲ Ḥ ᴰ ȁ ȁ  

Ὲ Ὲ Ḥ Ҥ ȇḤ └ Ȉ ῤ ᴰ

ȁ ̆ Ḡ Ḥ ѿ Ԋᴪ ӥ Ԋ Ȃ 

ȇḤ └ Ȉ Ԋ ̆Ὲ ȁ № ȁ

Ὲ ᴋ ӈⱵ ѿ ΐᵣ ӥץ’ Ԋ ȁ◐ Ԋ

̆ ԊᴪⱲῈ / ̆ ꜛ Ḥ

ᵬȂ 

ԊᴪⱲῈ / ҉ Ԋ ԋҩ ᵬ ῤ Ὲ Ԋ

̆ Ḇȁ ꜛ ῏ ᴋ ῏ ᴆ Ȃ 

Ԋ ̆Ὲ ȁ № ȁ Ὲ

ԊᴪⱲῈ / ῤ ̆ ԊᴪⱲῈ /

ҹ Ҍ ̆ ῒⱴץ ᾟȂ 

Ḥ ̆ Ҋ └ᵬ̔ 

1ȁ ῏ ∆ └ᵬ̆ ᶫḤ ֲ ῏Ḥ

‰ ̆ ῤ ֜ ԊᴪⱲῈ / ̕ 
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2ȁḤ ԊᴪⱲῈ / ̆ ԊᴪⱲῈ /

ȁ ȁ ≢ ⱴ ̕ ⅞

Ⱶ ῏ Ḥ ̕ 

3ȁḤ ԊᴪⱲῈ / ῏ ȁ

̆ ȁ ᵣ҉ Ȃ 

Ὲ Ὲ Ԋᴆ ῤ ᴰ ȁ ̔ 

1ȁῈ ȁ № ֲ └ Ḥ ῒז

Ḥ ̆ Ḥ ӈⱵ̆ Ὲ № ̆

֜ Ԋᴪ ӥ ̆ Ὲ Ԋᴪ ӥ Ȃ 

Ὲ Ὲ ȁ Ὲ Һ ֲ Ԋ ̆

ῤ ῏ Ὲ Ԋᴪ ӥ ԊᴪⱲῈ /

Ȃ 

Ὲ Ԋȁ Ԋ ֲ ȁ қ ῒז ҉ץ5% қ

῏Ḥ ӈⱵֲ̆ Ԋᴆ ῒז Ḥ ̆ ᶭ

Ὲ Ԋᴪ ӥ ԊᴪⱲῈ / Ḥ Ȃ 

2ȁῈ Ԋᴪ ӥ Ḥ ̆

Ԋ ̆ Ԋ ⌠ ̆ Ԋᴪ Ȃ 

3ȁḤ ↕̆ └ Ԋ ̆

Ὲ ԊᴪⱲῈ / ’Ȃ 

Ὲ Ὲ ῒזḤ ῤ ᴰ ȁ ȁ ̔ 

1ȁῈ ӥץ ῒז Ҍ Ԋᴪ

Ὲ ȁ ȁ ’ȁ ’ Ԏ ’̆Ḡ

ῤ ȁ Ȃ 

2ȁῈ ֲȁ№ ֲ ȁ Ὲ Һ ֲ

ӥץ ῒז Ҍ Ὲ ȁ



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

180 

ȁ ’ȁ ’ Ԏ ’̆Ḡ ῤ ȁ

Ȃ 

3ȁ ȁ № ȁ Ὲ ῏

Ԋᴪ ӥȂ 

4ȁῈ Ԋᴪ ӥ └ Ḥ ԇץ Ȃ 

Ὲ Ὲ Ⱶ ȁҙ Ḥ ӊ╠̆

Ὲ Ҥ Ὲ ῒ ᴋᵥ Ⱶ Ȃ 

̂ԋ̃Ḥ ԊⱵ ֲ Ḥ Ҭ ΐᵣ ῒ Ḡ  

ԊᴪⱲῈ / ҹῈ Ḥ ̆ Ԋᴪ ӥ

̕ ԊᴪⱲῈ / ѿⱲ Ὲ Ὲ Ḥ

ᵬȂ 

Ԋᴪ ӥ ῏Ḥ Һ ᵬῤ ̔ 

1ȁ Ὲ Ḥ ԊⱵ̆ Ὲ ԇ Ḥ

Ԋᴪ̕ 

2ȁ ῏ ᵣ Ὲ Һꜚ ’̕ 

3ȁ ⱴ қ ᴪȁ Ԋᴪᴪ ȁ Ԋᴪᴪ ֲ ῏ᴪ ̆

ԅ Ὲ Ⱶ ’̆ Ḥ Ԋ ᴆ̕ 

4ȁ Ὲ Ḥ ԊⱵ̆ ḆῈ └ Ḥ └

Ḥ ῤ └ ̆ḆᶏῈ ῏ Ԋֲᶭ Ḥ ӈⱵ̆

῏ ├֜ ֜ Ⱳ ҳ ᵬ̕ 

5ȁ Ὲ ҍ ӊ ῏ ̆ ̆ ̆

ᶫῈ Ḥ ̕ 

6ȁ Ὲ Ḥ ῏ Ḡ ᵬ̆ Ḡ ̆Ḇᶏ Ԋȁ Ԋ

ῒז ֲ ץ ῏ ֲ Ḥ ╠Ḡ ̆ ῤ Ḥ

̆ ̆ ├ ̕ 
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7ȁῈ ҉ ῏ ῒז Ȃ 

Ὲ ҹ Ԋᴪ ӥȁῈ ӥ ᶫḂ≠ ᴆ̆ Ⱶ ֲ

Ԋᴪ ӥȁῈ ӥ ⱵḤ ῏ ᵬȂ 

Ὲ ᴋ ├ԊⱵף ̆ҍῈ ӥ῍ ꜛ Ԋᴪ ӥ ᵬ

῏Ḥ Ȃ Ԋᴪ ӥҌ ̆ ├ԊⱵף ҹף

ῒ ᶏ ⱬȂ ̆ Ҍ ᾧ Ԋᴪ ӥ Ὲ Ḥ

ԊⱵ ᴋȂ 

̂҈̃ Ԋ Ԋᴪȁ Ԋ Ԋᴪȁ ֲ ȁ

 

Ὲ Ԋȁ Ԋȁ ֲ אָאל ̆῏ Ḥ ᴆ └

’̆Ḡ Ὲ Ḥ ῤ ̆ Ὲ ῒזḤ ӈⱵֲ

Ḥ ӈⱵȂ 

Ὲ ֲ Ԋᴪ ῏Ὲ Ⱶ ₮

Ԋᴆȁ Ԋᴆ ’ ῒז ῏Ḥ Ȃ 

Ὲ Ԋ Ὲ Ԋȁ ֲ Ḥ ҹ

̕ ̆ ₮ Ȃ 

̂ ̃ Ḥ ȁ ȁ  

Ḥ Ҥ Ҋ↓ ̔ 

1ȁ ԊᴪⱲῈ / ῏Ḥ └Ḥ ̕ 

2ȁḤ Ὲ Ԋᴪ ӥ ̆ Ԋ ̕ 

3ȁ ԊᴪⱲῈ / Ὲ ῏ ᴆ҉ ├֜

/ ֜ ̆ Ὲ ҉ ├ ├֜

ᵣ Ȃ 

Ὲ Ḥ ȁ ̆ ȁ ḱ ̆

ΐᵣ ’̆ ȁ ᾟ Ὲ Ȃ 
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ҹḠ Ḥ ȁ‰ ̆ Ὲ ’̆Ὲ

̂ ҩ ̃ҍ ԊᴪⱲῈ / ’Ȃ 

Ὲ ȁҳ ȁȇῈ Ȉȁ ӥȁ ӥȁ

ӥ ԍῈ ҉ ├ ├֜

Ḥ ᵣȂ 

Ὲ ῏Ḥ ӈⱵֲ Ḡ ᵣ҉ ᴆҍ Ὲ

҉ ├ ├֜ ῤ ῃѿ Ȃ 

ԊᴪⱲῈ / Ḥ Ὲ ῏ ᴆ Ὲ

Ύ ̆ ԍῈ ᵟ ᶫ ᴪῈᴧ Ȃ 

Ὲ ῒז ῏Ḥ ӈⱵֲ Ὲ ῒז ᵣ Ḥ Ҍ

ᾢԍ ᵣ̆Ҍ ץ ᴋᵥ ף

ȁῈ ӈⱵ̆Ҍ ץ ף ҳ ӈⱵȂ 

ȇ ֜ Ὲ ├҉ ↕Ȉ ̆ Ḥ ᴆ

Ҋ 7 ֜ ̆Ὲ Ҋѿҩ ҙ

҉ 8 30№╠ ῒ ҉ ῏ ᴆ̕ Ḥ ᴆ

ᴋᵥῒז ֜ ̆Ὲ ѿ ῤ ῒ

҉ ῏ ᴆȂ 

̂ԓ̃ Ὲ Ḥ ԊⱵ └  

Ὲ Ὲ Ԋ ̆ Ὲ ῒ ֜ ᴇ

֟ ̆ Ὲ Ԋ ̆Ὲ ῏Ḥ

ӈⱵȂῈ Ὲ Ԋ ̆ ҍῈ ῏ ֲ ῏֜ ̆

Ὲ ῒ ֜ ᴇ ֟ ̆Ὲ ȇḤ

└ Ȉ̆ Ḥ ӈⱵȂ 

ԋȁ ῏ └  

ֲ ᵬֲ Ḥ ԊⱵץ ῏ ̆ ֲ

ȁ‰ ȁ ȁ Ḥ ↕̆ Ҭ ᴪ ῏
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ȇṽ├ Ȉ Ԋ Ḥ ̆ᶏ ֲễṽ ⱬȁּת

ᶏ ’ ⌠ṽ├ ֲȁṽ├ ֲ қ ̆ ễṽ

Ȃ 

҈ȁ  

ֲ ̆ ԍ ѿᴪ ӊ ҩ ῤ ̆ ѿ

ᴪ ҉ ӊ ԋҩ ῤ ̆ғ

ῤ ҍ ├֜ ῏ └

Ȃ 

ȁ Ԋ  

ֲ ̆ ֲễṽ ⱬȁṽ├ᴇ ȁ

Ԋ תּ ӥ ֲ Ḥ ӈⱵ ῒזԊ ̆

῏ԍ ֲ ῒṽ├ ᴰ ̆ ֲ תּ

ӥ Ḥ ӈⱵ̆ Ԋᴆ ȁ ╠ ֟

̆ Ԋᴆ ’Ȃ 

ԓȁ ᾫט  

ֲ ̆ ȇ ├֜ Ὲ ṽ├҉ ↕Ȉ ├֜

ῒזҙⱵ ᾫט Ȃ 
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 Ḡ └ 

ѿȁễṽ ⅞ 

ṽ├ ≠ ̆Ҍ ≠Ȃ⌠ ѿ ט ̆≠

ᾫטѿ  Ȃט

ṽ├ ѿ ט ҹ2026 2028 6 20̂

Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̆ ט Ҍ ≠

̃Ȃ ṽ├ ԋ ט ҹ2026 2030 6 20̂

Ẋ ᴡ ̆↕ ῒ 1ҩ֜ ̆ ט Ҍ

≠ ̃Ȃ 

ṽ├ ѿ ᾫט ҹ20286 20̂ Ẋ ᴡ ̆

↕ ῒ 1ҩ֜ ̆ ᾫט Ҍ ≠ ̃Ȃ ṽ├

ԋ ᾫט ҹ20306 20̂ Ẋ ᴡ ̆↕ ῒ

1ҩ֜ ̆ ᾫט Ҍ ≠ ̃Ȃ 

ṽ├ ≠ ט ῏ Ⱳ Ȃ ט ΐᵣ

Ԋ ῏ ̆ ֲ Ҭ ᴪ ᵣ҉ Ὲ Ҭⱴ

ץ Ȃ ȁ ̆ ṽ├ ῏

Ȃ 

ԋȁễṽ  

ֲễṽ Һ Ҋץ ̔ 

1ȁ Ὲ №  

ֲ Ὲ ҙ ῀Һ ԍ ̆ ҈ ֲ Ὲ

№≢ҹ36.29ַᾝȁ12.76ַᾝ 23.83ַᾝ̆ Һ ҹ Ὲ ҆

├ ≠№ ῀Ȃ ȇ ҆ ├ Ὲ Ȉ̆ ҆ ᵬ

ҹ ҆ ├ ѿ қ̆ ‰ ҆ ├≠ № ≠̆

҆ ├ Ԏ ᶭ Ὲ ȁ ‰ ᴋ Ὲ ᵩ

≠ ̆ ץ қ ᴍ ᶛ№ Ȃ ҈ ֲ Ὲ ҆

├ № №≢ҹ 30.00ַᾝȁ7.60ַᾝ 16.00ַᾝȂ ҆ ├ᵬҹ
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ῤ ȁ ҙⱵ ῃȁ ҙ № ├Ὲ ӊѿ̆

҈ ҙ ῀№≢ҹ 158.03ַᾝȁ190.99ַᾝ 215.42ַᾝ̆‪≠ №≢ҹ

32.72ַᾝȁ54.90ַᾝ 61.71ַᾝ̆ ’ Ȃ ֲ Ὲ

№ ̆ҹṽ├ ⌠ ᾫט ᶫḠ Ȃ 

2ȁ ꜚ ֟  

ץ ̆ ֲ Ⱶ ẫ̆ ꜚ ̆ ֟ ꜚ ̆

ץ ꜚ ֟ ᾟễṽ Ȃ ֲ ꜚ Ữ

̂Ҍ ̃ȁ ט ȁ ῒז ֟ ȁ

Ḡ ₡ ȁ ҙ ȁḠ Ὲ ȁ ├Ὲ Ҭᵞ

֟ ȁ ṽȁҬ ȁ ṽ├ȁ ṽȁḤ ṽȁ Ȃ

2023̆ ֲ Ὲ ᵩ 28.06ַᾝȁ֜ ֟ 125.06

ַᾝ̆ ₮ ֲҌ ễט ṽ├ ̆ ֲ

ⱬ ꜚ ֟ ̆ҹ ṽ├ ễט ᶫѿ

Ḡ Ȃ 

3ȁ  

ֲҍ ᴍ└ ῤ ҙ ԅ Ḥ

῏ ̆ 20253 ̆ ֲ Ὲ Ḥ 199ַᾝ̆ ᶏ Ḥ

193.2ַᾝ̆ Ḥ ᾟ Ȃ ֲ 2016 Ὲ ṽ֟ ̆

ֲᵬҹ A+H҉ Ὲ ץ Ȃ ԍ ’

ֲҌ ׆ ̆ ֲ Ṣ₡ץ

Ḥ ’ȁҍ ᵬ῏ ᵬҹ҉ Ὲ Ḃ ̆

ṽ├ ט Ȃ 

҉ ̆ ֲ ’ ̆ Ⱶ ’ ẫ̆ΐ

Ȃ ̆ᵬҹ ├֜ ҉ Ὲ ̆ ֲ

’ ̆ ᵬ ̆ ≠ ⱬ ̆ ҹ ̆

Ȃ ̆ ֲ Ḥ ’ ̆ҍ Ḡ

ᵬ῏ ̆ ῒ Ḥ ̆ ⱬ Ȃ ֲΐ

ễṽ ⱬȂ 
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҈ȁễṽ Ḡ  

ֲ└ ԅ └̆ ’Ҋ̆ ֲ ץ Ὲ

ꜚ ̆ ῤ Ὲ № ̕Ӟ

ῒ ֟ ̕ ₮ץ № Ὲ Ȃ 

ȁễṽḠ  

ҹԅᾟ№ȁ ṽ├ ֲ ≠ ̆ Ὲ ҹ ṽ├ ȁ

ễטẠ₮ԅѿ ↓ ̆ Ғ ҍֲ ȁ ễṽ ȁ└

Ҥ ⅞ȁẠ ȁҤ Ḥ ӈⱵ ̆ ѿ

Ḡṽ├ ῃט ȁᾫט Ḡ Ȃ 

̂ѿ̃└ ȇṽ├ ֲᴪ ↕Ȉ 

ֲ ṽ├ ֲ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ

└ ԅ ṽ├ ȇṽ├ ֲᴪ ↕Ȉ̆ ṽ├ ֲ ṽ├ ֲ

ᴪ ᶏ ≠ ȁ ῒז Ԋ ̆ҹḠ ṽ├

ễטẠ₮ԅ └ Ȃ 

̂ԋ̃ Ғ ễט ᵬ  

ֲ Ⱶ Ҭ ṽ├ ᾫט ̆Ḡ

ễ̆טḠ ṽ├ ֲ ≠ Ȃ ≠ ⌠ ễט ӊ╠ ԓ

ҩ ᵬ ῤ̆Ὲ ễט ᵬ ̆ ≠ ễט ҍӊ ῏

ᵬȂ 

̂҈̃└ Ҥ ⅞ 

ṽ├ ̆Ὲ ṽⱵ ’ ѿ ⱴ Ὲ ֟ ṽ

ȁ ꜚ ȁּת ᶏ ȁ ̆ ṽ├ ⌠

ט ’└ ȁ ⅞̆Ḡ ⅞ ̆ ȁ

‰ ễṽ ԍ ≠ ץט ⌠ ᾫץ̆טᾟ№Ḡ

≠ Ȃ 
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̂ ̃ᾟ№ ṽ├ ֲ ᵬ  

ṽ├ ῀ԅṽ├ ֲ └̆ ṽ├ ףֲ ṽ├ ֲ

Ὲ ῏ ’ ̆ ṽ├ ễט ף̆ ṽ├ ֲ̆

ѿ℗ ̆Ḡ ṽ├ ֲ ≠ Ȃ 

Ὲ Ҥ ȇṽ├ Ȉ ̆ ṽ├ ֲ

̆ ṽ├ ֲ Ὲ ’̆ Ὲ ₮

ṽ├ ṽ├ ֲ̆Ḃԍṽ├ ֲ ᶭ ȇṽ├

Ȉ Ȃ 

῏ṽ├ ֲ ≠ ӈⱵ̆ תּ ӥ ñ҂ȁṽ├

ֲòȂ 

̂ԓ̃Ҥ Ḥ ӈⱵ 

ֲ ȁ‰ ȁ Ḥ ↕̆ᶏ ֲễṽ ⱬȁּת

ᶏ ’ ⌠ṽ├ ֲȁṽ├ ֲ қ ̆ ễṽ

Ȃ ֲ ȇ Ⱳ Ȉȁȇṽ├ Ȉ ῒז ȁ

ᴆ ῏ Ԋ Ḥ ̆ ᵖҌ ԍץҊῤ ̔ 

1ȁ ֲ ȁ ֟ ’ ̕ 

2ȁ ֲ Ⱶ ȁ Ḥ ̕ 

3ȁ ֲ҈№ӊѿ҉ץ Ԋȁ҈№ӊԋ҉ץ Ԋȁ Ԋ ȁ ΐ

ֲ ꜚ̕ 

4ȁ ֲ ף ֲȁ Ԋ ȁ ΐ ֲ

̕ 

5ȁ ֲ қ └ֲ ̕ 

6ȁ ֲ ֟ ȁ ȁ₮ ȁ ȁ ȁ ễ⅞ ץ

ҹ ֟ ̕ 

7ȁ ֲ ҉ ‪ ֟ №ӊ ̕ 
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8ȁ ֲ ṽ ֟ ҉ ‪ ֟ №ӊ ̕ 

9ȁ ֲ ȁ ̕ 

10ȁ ֲҦ Ὲ └ ̕ 

11ȁ ֲ ῒṽ├Ḥ ̆ ṽ├ Ḡ ’ ̕ 

12ȁ ֲ ṽ├ ễӈⱵ̕ 

13ȁ ֲѿ ṽⱵֲז ҉ ‪ ֟ №ӊ ̆ Ṣ ȁ

ᶫ Ḡ ҉ ‪ ֟ №ӊԋ ̕ 

14ȁ ֲ ễ⌠ ṽⱵ ṽⱵ ̕ 

15ȁ ֲ ῏ ̆ ⌠⅝Ԋ ȁ

ȁ ᵬ₮ ṽ├ҙⱵ ῏ №̆ Ҥ

Ḥ ҹ̕ 

16ȁ ֲ ף ֲȁ қȁ └ֲȁ Ԋȁ Ԋȁ

ֲ ῏ ȁ └ ̆ Ҥ Ḥ ҹ̕ 

17ȁ ֲ ȁᴂ Ԋ ̕ 

18ȁ ֲ₮ ῒễṽ ⱬ ֟ ȁ ‟ ’̕ 

19ȁ ֲ№ ≠̆ᵬ₮⁞ ȁ ȁ№ ȁ ֟ ‗ ̆

ᶭ ῀ ֟ ȁ ῏פ ̕ 

20ȁ ֲ ᴰ ̕ 

21ȁ ֲ ῏ ҍּת ӥ ᶏ תּ ̕ 

22ȁ ֲ תּ ӥ ғ ṽ├ ֲ ̕ 

23ȁּת ӥ ֲ ῒז Ԋ ̕ 

24ȁ תֲּ ’ ̆ תּ ῀ ᶏ

⅞̆ Ҍ ̕ 

25ȁ ֲ ḱ ṽ├ ֲᴪ ↕̕ 
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26ȁ ֲ ṽ├ ֲ Һ ῤ ̕ 

27ȁ ֲ ṽ├ּת ӥ ̕ 

28ȁῒז ֲễṽ ⱬ ṽ├ ֲ Ԋ ̕ 

29ȁ ȁ ↕ תּ ӥ ῒזԊ Ȃ 

ԓȁ ֲ ᴋ 

̂ѿ̃ ṽ├  

ҊԊᴆץ ȇṽ├ Ȉ ṽ├ Ҋ Ԋᴆ̔ 

1ȁ ֲ תּ ӥ ῒז ῏ ̆ ễ ṽ├

̂ ᵖҌ ԍ№ ễ ȁṽ├ ȁṽ├ ȁṽ├ ȁṽ├ ȁ

⌠ ᾫט ̆Ҋ ̃ ≠ Ҋץ̂ ט ̃̆ᵖ Ḥ ῒזҺ

ᵣ ҹף ễטӈⱵ Ȃ 

2ȁ ֲ תּ ӥҬ ῏ ̆ ֲ ╠ ט

ễט ̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

3ȁ ṽ├ ⌠ ̆ᵖ ᾟ№ ֲҌ ├ṽט

≠ ̆ ∞‗ ᴂ ᴂ ̆ ֲ ╠ễ ṽ├ ғ

ễט Ȃ 

4ȁ ṽ├ ῤ̆ ֲ ȁ ȁ ȁ

֟ Ȃ 

̂ԋ̃ ᴋ ᾧ  

1ȁ ṽ├ ̆ ֲ Ҋ ᴋ̔ 

̂1̃ Ȃ ṽ├ ҉ 4 ῒז ̆ ֲ

תּ ӥ ῏ ̆ ῏ ӈⱵ̆ט ȁ

↕ Ȃ 

̂2̃ Ȃ ṽ├ ҉ 4 ῒז ̆
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ֲ ҍץ ṽ├ ֲ ץ̆ Ȃ 

̂3̃ ט ≠ Ȃ ṽ├ ҉ 4 ῒז ̆

ֲ ṽ├ ễטӊ ̆ ṽ├ ֲ ט

≠ ̆ ≠ ΐᵣ ҹ̔ ԍ ט ≠ ̆ ֲ

ṽ├ ≠ ṽ├ ֲ ט ≠ Ȃ ט ṽ├≠

̆ ט ≠ ט ̆ ≠ט ṽ├ ≠

≠ ̂ ≠̃̕ễ ̆ ט ᾫט

̆ ט ṽ├ ≠ ≠ ̂ ≠̃Ȃ 

̂4̃ ҹ ᴋ ט ῃ Ȃ 

2ȁ ֲ ᴋ ҊԊ ᾧ ̔ 

̂1̃ ᾧ Ȃ ҹ Ҍ ⱬ ̆ Ҍ ⱬ ȇ ῖȈ

῏ԍҌ ⱬ ῏ Ȃ 

̂2̃ ᾧ Ȃ ֲ ̆ ֲ ҍ ṽ├ ֲ ῒ

ז ᾧ ֲ ᴋ̆ᾧ ᴋ ├ṽץ ֲᴪ ‗

ṽ├ ֲҍ ֲ ᾧ ᴋ ῏ ҹ‰Ȃ 

̂҈̃Ԉ ‗  

1ȁȇṽ├ Ȉ Ҋ ֟ ҍȇṽ├ Ȉ ῏

ᴋᵥԈ ̆Ԉ ȁ ҉ ῏Ԋ ‗ ̆

ȁ ⁞ Ҍ Ȃ Ҍ ̆

Ҋץ ‗Ԉ ̔ 

֜ ֤ᴂ ᴪ̆ ᴪ ᴂ ᴂ ↕ ᴂ Ȃ

ᴂ ֤̆ᴂ ‗ ̆ ȇṽ├ Ȉ Ԋֲΐ

ⱬȂ 

2ȁ ֟ ᴋᵥԈ ᴋᵥԈ ҉ ‗ ̆ Ԉ Ԋ ̆

ᶏȇṽ├ Ȉ Ҋ ῒז ≠̆ ȇṽ├

Ȉ Ҋ ῒזӈⱵȂ 
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Έȁṽ├ ֲᴪ ↕ 

ȇṽ├ ֲᴪ ↕ȈҺ ῤ Ҋ̔ 

ѿ ↕ 

1.1ҹ ҆ ᴍ Ὲ 2024 Ғҙ Ὲ Ὲ

ṽ├̂ץҊ ṽ├̃ṽ├ ֲᴪ ‗ ҹ̆ ṽ├

ֲᴪ ҍӈⱵ̆ ṽ├ ֲ ̆ ȇҬ ֲ ῍

├ ȈȁȇҬ ֲ ῍ Ὲ ȈȁȇῈ ṽ├ ҍ֜ Ⱳ Ȉ

ȁ ȁ ȁ ᴆ ├֜ ῏ҙⱵ ↕

̆ ṽ├ ’̆└ ↕Ȃ 

ṽ├ ף ȁ ȁᾫט ȁ ≠ ȁ ȁ

Ḡ ’ ṽ├ ץ ṽ├ּת

ӥ ᴆ ῤ ҹ‰Ȃ 

1.2ṽ├ ֲᴪ ṽ├ ̆ ṽ├ṽ ṽⱵ῏

Ȃṽ├ ֲᴪ ṽ├ ễ ᴍ ֲ̂

ȁ֜ ȁ ȁ ῒז ṽ├ ֲ̃ Ȃ 

ṽ├҉ / ̆╠ ֲ Ҭץ ├ ᴋῈ

Һ ῏ ῒז Ύ ṽ├ ֲҹ‰̆

Ȃ 

1.3ṽ├ ֲᴪ ᶭ ↕ ȁ ̆ ↕

ῤ Ԋ ‗Ȃ 

ֲ ֲ ᴪ ֲ ῏ ᵬ̆ ⱴṽ├

ֲᴪ ̆ ᴪ ̆ ᶏ ‗ ̆ ꜚṽ├ ֲᴪ ‗

̆ᶭ Ȃ₮ ᴪ ֲҌ ≠ ₮ ᴪ ῏

Ḥ Ԋῤ׆ ֜ ȁ ȁ≠ ├ ꜚ̆ ῒ

├ṽז ֲ Ȃ 

ȁ֜ ȁ ȁ ῒז ṽ├ ̆

ҹ ↕ ῏ ̆ ↕ӊ Ȃ 

1.4ṽ├ ֲᴪ ᶭ ↕ ‗ ṽ├ῃ

ᵣ ֲ ⱬȂṽ├ ֲᶭ ṽ├ ֲᴪ ‗ Ԋ
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ῃᵣ ֲ Ȃ ↕ ῒ׆̆

Ȃ 

1.5ṽ├ ֲᴪ Ȃ 

ᴪ ȁ ȁ ‗ ̆₮ ᴪ ֲ ̆

‗ ȁ‗ ⱬ ῒ Ԋ ₮ΐ ӥȂ ӥ

ҍṽ├ ֲᴪ ‗ ѿ Ȃ 

1.6ṽ├ ֲ₮ ṽ├ ֲᴪ ֟ ȁ ̆

ṽ├ ֲ Ȃ ṽ├ ֲᴪ ֟ ῏ᴪⱵ ᴪ

ֲ Ȃ ↕ȁṽ├ ῒז Ȃ 

ԋ ṽ├ ֲᴪ  

2.1 ṽ├ ̆ṽ├ ֲᴪ ↕ 2.2

̆ ‗ ҍ ṽ├ ֲ≠ ῏ Ԋ Ȃ 

↕ 2.2 Ԋ ̆ ֲҹԅ ṽ├ ֲ≠ ̆

ṽ├ ӊ ҹ ṽ├ ֲᴪ

Ȃ 

2.2 ṽ├ ̆ ↕ 2.3 ̆₮ Ҋ↓ ӊѿ

̆ ṽ├ ֲᴪ ‗ ‗ ̔ 

̂ѿ̃ ṽ├ּת ӥ ̔ 

1. ṽ├ễט ̂ ễטҺᵣȁ ȁ ≠ └ ̃̕ 

2. Ḥ̂ ̃ ῒזễṽḠ ῒ ̕ 

3. ṽ├ Ḡ ῒ ̕ 

4. תּ ӥ תּ ̕ 

5.ῒז ṽ├ ễט ҍễṽ ⱬ ℗ ῏ Ԋ Ȃ 

̂ԋ̃ ḱ ṽ├ ֲᴪ ↕̕ 

̂҈̃ ȁ ṽ├ ֲ ṽ├ Һ ῤ

̂ ᵖҌ ԍ Ԋ ȁ≠ ‖ ‗ └ȁҍṽ

├ ֲ ℗ ῏ ᴋ ̃̕ 

̂ ̃ Ҋ↓Ԋ ӊѿ̆ ‗ ̂ ᵖҌ ԍ

ҍ ֲ ῏ ∞̆ ȁ ҍᴂ ̆ Ḡ
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̂ ̃ ῒז ≠ԍ Ḡ ̃ ̔ 

1. ֲ Ҍ ט ṽ├ ≠ ̕ 

2. ֲ Ҍ ט ṽ├ץ ῒז ṽ̆ ễ

5000̓ᾝғ ⌠ ֲ Ὲ ѿ ‪ ғ̆҉ץ10%֟

ṽ├ ̕ 

3. ֲ ῤ Ὲ ̂ ѿ ֟ȁ‪

֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ Ҍ

ט ṽ̆ ễ 5000̓ᾝғ ⌠ ֲ ѿ

‪ ғ̆҉ץ10%֟ ṽ├ ̕ 

4. ֲ ῒ ῤ Ὲ ̂ ѿ ֟ȁ

‪ ֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ ⁞ ȁ

ȁ№ ȁ Ả֟Ảҙȁפ ȁ ȁ ȁ

֟ ᶭ ῀ ֟ ̕ 

5. ֲ Ҍ ̆ ֲễṽ ⱬ ҳҤ Ҍ

̕ 

6. ֲ ῒ қȁ └ֲ ễ ץ Ҍ ᴇ ֟

ṽ ȁ ᶫ Ḡ ҹ ֲễṽ ⱬ ҳҤ Ҍ

̕ 

7. ῒז ṽ├ ֲ Ҍ≠ Ԋ Ȃ 

̂ԓ̃ ֲ ₮ ṽⱵ ̕ 

̂Έ̃ ȁ ȁ ȁ ᴆ ṽ├ּת

ӥȁ ↕ ṽ├ ֲᴪ ᵬ₮‗ ῒז Ȃ 

2.3 ṽ├ ̆ ₮ Ҋ↓ ӊѿ ̆ ῏Ԋ Ҍ ֜ṽ├

ֲᴪ ̆ ṽ├ ֲ ‗ ᶏ ῏ ≠̆ῃᵣ ֲѿ

ᾧ ̔ 

2.3.1 

҈ ṽ├ ֲᴪ  

ѿ ᴪ  

3.1.1ṽ├ ֲᴪ Һ ֲ Ȃ 
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ṽ├ ̆₮ ↕ 2.2 ӊѿғΐ ↕

̆ ֲ ↕҉ ԍ 15ҩ֜ ῤ ṽ├ ֲ

ᴪ ̆ ễṽ├ ҉ץ30% ṽ├ ֲ

Ȃ ↕҉Ҍ 15ҩ֜ Ȃ 

3.1.2ֲ ȁ ṽ├ ễ ᴍ ҉ץ10% ṽ├

ֲȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃

Ҋץ̂ ֲ̃ ֲ ṽ├ ֲᴪ Ȃ 

ֲ ṽ├ ֲᴪ ̆ ӥץ ֲ̆

₮ ↕ ῒז Ȃ ֲ

⌠ӥ ӊ 5ҩ֜ ῤ ֲӥ ṽ├ ֲᴪ ̆

ᴪ ΐᵣ Ҍ ᴪ Ȃ ᴪ ̆ ԍӥ

15ҩ֜ ῤ ṽ├ ֲᴪ ̆ ֲ Ȃ 

ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲ ṽ├ ֲ

ᴪ ̆ ῍ץ ҽ 2 ף ᵬҹ ֲ̆ ꜛ ֲ ᴪ

῏ ᵬȂ 

3.1.3 ֲҌ ᴪ ᴪ ̆ ֲȁ

ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲȁḠ ֲ̂ ̃

ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃ ṽ├

ֲᴪ ̆ ֲ ҹ ṽ├ ֲᴪ ᶫ ꜛ̆ ̔ ꜛ

ṽ├ ֲᴪ ᴪ ᴆȁף ֲ ṽ├ ֲ Ύ

ᶫ ȁ ꜛ ֲ ↓ ᴪ ῏ ֲ Ȃ 

ԋ ₮ҍḱ  

3.2.1֜ṽ├ ֲᴪ ȁ ȁ ȁ

ᴆȁ ├֜ ҙⱵ ↕ ↕ ῏ ̆ΐ

℗ ‗ Ԋ Ȃ 

ṽ├ ֲᴪ ‗ Ԋ ↕҉ ‗ ΐᵣ

ȁ Һᵣȁ ῒז ῏ Ԋ Ȃ 

3.2.2ֲ ṽ├ ֲᴪ ̆ ֲȁ ֲȁ

ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲȁḠ ֲ̂ ̃ ῒ
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ז ᶫ Ḥ ễṽḠ ҩֲ̂ Ҋץ̂̃ ֲ̃ ץ

ӥ ₮ ̆ ֲ ῏ ֜ṽ├ ֲᴪ Ȃ 

ֲ ᴪ Ҭ ֲ ₮ Ȃ 

3.2.3 ֲȁṽ├ ֲ ₮ ֲ ῒ қ

└ֲȁṽ├ ễӈⱵ ȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễ

ṽḠ ҩֲ̂ ̃ ӈⱵ ȁ ̆ ֲȁ

ֲ ╠ҍ ῏ ҩֲᾟ№ ̆ ℗ Ȃ 

ֲȁ ֲȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ

ҩֲ̂ ̃ ₮ ṽ├ ֲ ȁ

̆ ֲȁ ֲ ╠ҍҺ ᾟ№ ̆ ℗

Ȃ 

3.2.4ṽ├ ֲᴪ ֲ ף ףֲ ṽ├ ֲҍ

ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ̂ ̃

ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃ ∞

ף̆ ṽ├ ֲ ⱴᴂ ȁ ̆ ֲ ‗

Ԋ Ҭ Ҋ↓ ᶫṽ├ ֲ ̔ 

≢ ֲ ף ֲῃ ף ṽ├ ֲ ῏ԊⱵ

ΐᵣ ̆ ᵖҌ ԍ̔ ȁ ֟ Ҭ

ֲ ⅞ ‗ ⁞ ȁ ṽ├

ֲ≠ ҹȂ 

ֲ ף ףֲ ṽ├ ֲ ῏ԊⱵ ΐᵣ

̆ ȁ ֟ Ҭ ֲ ⅞

‗ ̆ ≢ ᵬ₮ ⁞ ȁ ṽ├ ֲ≠ ҹ

̆ Ԋᾢ ṽ├ ֲ ṽ├ ֲᴪ ᶭṽ├

ֲ ԊȂ 

3.2.5ֲ ῃ ֜ ҍ ῏ ֲȁ ≠

῏ ᾟ№ ̆ ḱ ꜛ ֲ ḱ ̆

Ḡ ֜ ↕ 3.2.1 ̆ғ ṽ├ ֲᴪ

Ҍ Ȃ 
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ֲ ҍ ֲᾟ№ ׅ̆ ᾧ ṽ├ ֲᴪ

‗ Ԋ ̆↕ ῏ ↕ 4.2.6

‗Ȃ ֲ ṽ├ ֲᴪ Ҭ ‗ ȁ

‗ ᴆȂ 

3.2.6֜ ṽ├ ֲᴪ ῃ ԍṽ ╠ѿ

֜ Ὲ Ȃ ̆Ҍ ֜ ṽ├ ֲᴪ Ȃ 

҈ ᴪ ȁ  

3.3.1ֲ ԍṽ├ ֲᴪ ╠ 10ҩ֜ ṽ

├ ֲᴪ Ὲ Ȃ ֲ ҹ ṽ├ ֲᴪ ץ

≠ԍṽ├ ֲ Ḡ ̆ ԍ ᴪ ̂ ȁ

ᴪ ̃ ╠ 3ҩ֜ ᴪ ╠ 2ҩ֜

ṽ├ ֲᴪ Ὲ Ȃ 

╠ Ὲ ῤ ᵖҌ ԍṽ├ ’ȁᴪ ȁᴪ

ȁᴪ ̂ ̃ȁᴪ ȁṽ ȁᴪ ‗

‗ Ԋ ȁ Ԋ ȁ ֲ ᴪⱵ ֲ Ȃ 

3.3.2 ῤ ̆ṽ├ ֲᴪ ץץ ̂

̆Ҋ ̃ȁ ң Ȃ

ֲ ṽ├ ֲᴪ Ὲ Ҭ ᴪ ῏ΐᵣ Ȃᴪ

ץ ̆ ֲ Ⱳ ȁ ȁ

↕ȁ Ḥ Ȃ 

3.3.3ֲ ṽ├ ֲ ᴪ ̆ ץ ᴪ ╠ ᴪ

̆ ṽ├ ֲ ᴪ ̆ ᴪ Ὲ Ҭ ῏ Ȃ 

₮ ṽ├ ֲᴪ ṽ├ ֲ ᴪ ’Ȃṽ├

ֲ ̆Ҍ ῒ ṽ├ ֲᴪ ᶏ ᴪ ‗ Ȃ 

3.3.4ṽ├ ֲ ṽ├ ֲᴪ ΐᵣῤ ᾟ ̆

ҍץ ֲ ̆ ֲ‗ ῏Ԋ Ȃ 

3.3.5ֲ ‗ ṽ├ ֲᴪ ṽ├ ֲᴪ

ȁᴪ ῤ Ԋ ̆ ԍ ṽ

╠ѿ֜ ̆ ᴪ ѿḤ ᴪ Ὲ Ȃ 
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3.3.6 ᴪ ↕҉Ҍ ╠Ȃ ’̆

ֲ ҹ Ҍ ṽ├ ֲᴪ ֲ ̆ᵖ

Ḡᴪ ↕ 3.3.1 Ȃ 

3.3.7ṽ├ ֲᴪ ₮ ̆ ṽ├ ֲᴪ Ԋ ȁ

Ҍ ⱬ ↕ ̆ṽ├ ֲᴪ Ҍ Ȃ 

ֲ ṽ├ ֲᴪ ̆ ↕҉ Ҍ ԍ ṽ ╠

ѿ֜ ᴪ ѿḤ Ὲ Ȃ 

ṽ├ ֲᴪ ᴪ ̆ ₮ ᴪ ֲ ף

ṽ├ ễ ᴍ Ҍ ↕ 4.1.1 ᴪ ᵞ ̆ғ

ֲ ᴪ Ҭ ᴪ ̆ ֲ ‗

ᴪ Ȃ 

3.3.8₮ ֲ ⌠ ↕ 4.1.1 ṽ├ ֲᴪ ᵞ

̆ ֲ‗ Ῥ ᴪ ̆ ץ ╠ ᴪ ṽ├ ֲ

῏ № ץ̆ ṽ├ ֲᴪ

Ȃ 

ֲ Ῥ ᴪ ̆ ԍ ᴪ

╠ 3ҩ֜ ᴪ ╠ 2ҩ֜ ṽ├ ֲᴪ

Ὲ ̆ Ὲ Ҭ ҊԊץ ̔ 

̂ѿ̃╠ ᴪ ṽ├ ֲ῏ԍ ῏ ̕ 

̂ԋ̃ ╠ ’ ῒ ̕ 

̂҈̃ ҍ ֟ ̕ 

̂ ̃ ṽ├ ֲᴪ ₮ ֲ ׅ ⌠ ̆ ֲ

Ῥ ᴪ ῏ ץ̆ ֟ Ȃ 

ṽ├ ֲᴪ ‗  

ѿ ṽ├ ֲᴪ  

4.1.1ṽ├ ֲᴪ ף ṽ├ ễ ᴍ ғ֣ ‗ ԋ№

ӊѿ҉ץṽ├ ֲ₮ Ȃṽ├ ֲ ᴪ Ҭ ⌠ ҹ

ᴪ Ҭ ҹ ҹ₮ ֲᴪ Ȃ 

4.1.2ṽ Ύ ȁ ṽ├ ễ ᴍ ֲ ₮
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ṽ├ ֲᴪ ᶏ ‗ ̆ ↕ Ȃ 

╠ ṽ ҹṽ├ ֲᴪ ╠ 1ҩ֜ Ȃṽ├

ֲᴪ ̆ṽ Ȃ 

4.1.3ṽ├ ֲ ₮ ṽ├ ֲᴪ

↕ 3.1.3ҹ ῏ ҩֲ ṽ├ ֲᴪ ᶫ ꜛ̆

ṽ├ ֲ ᴪ ҬḆ ṽ├ ֲӊ ȁṽ├ ֲҍ ֲ ῒ

қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ

ễṽḠ ҩֲ̂ ̃ ̆ ȁ℗

‗ Ȃ 

4.1.4 ֲ ῒ қ └ֲȁṽ├ ễӈⱵ

ȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃

ӈⱵ ȁ ̆҉ ҩֲ ֲ ֲ

̆ ΐ ֲ ₮ ṽ├ ֲ ᴪ ̆ ṽ├ ֲ

῏ ’̆ ṽ├ ֲ ̆ҍṽ├ ֲ ̆

‗ Ԋ ῏ Ȃ 

4.1.5Ḥ ץ ֲ ↓ ṽ├ ֲ ᴪ ̆

ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ̂ ̃

ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃ Ḥ ’̆

Ȃ 

4.1.6ṽ├ ֲ ץ ₮ ṽ├ ֲᴪ ᶏ ‗ ̆Ӟ ץ

ֲȁῒזṽ├ ֲ ῒףז Ҋץֲ̂ ף ֲ̃₮ ṽ├

ֲᴪ ᶏ ‗ Ȃ 

ṽ├ ֲ ₮ ṽ├ ֲ ᴪ ̆ ᴪ ₮

ֲ ᴍ ֣ ᴪ ᴆȂṽ├ ֲ ף ֲ₮ ṽ

├ ֲ ᴪ ף̆ ֲ ₮ ֲ ᴍ ᴆȁ ף ֲ₮ΐ

ף ӥ̂ṽ├ ֲ ף ֲ֪ ₮ ‗ ̃Ȃ 

ṽ├ ֲᴪ ץ ̆ ֲ ᴪ Ҭ ṽ├

ֲ ῒף ֲ ᴪ ȁ ȁ Ԋ Ȃ 

4.1.7 ֲ ᵬҹץ ֲ̆ ṽ├ ֲ ῒף ₮ ṽ├
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ֲᴪ ̆ ᶏ ‗ Ȃ ֲ ṽ├ ֲ ṽ├

ֲᴪ ‗Ԋ ̆Ҍ ȁ ץ ễ Ȃ ֲ

ף ₮ ṽ├ ֲᴪ ᶏ ‗ ̆ ṽ├ ֲ ӥȂ 

4.1.8ṽ├ ֲᴪ ᴪ ץ ᵖҌ ԍ̔ 

̂ѿ̃ ׃ֲ ᴪ ȁ ᴪ ₮ ֲ ̕ 

̂ԋ̃ ֲ ׃ֲ ȁΐᵣῤ ȁ ̕ 

̂҈֣̃ ‗ ṽ├ ֲ ֲ ₮ ᴪ

ῒז≠ ῏ ̆ṽ├ ֲӊ ̆ṽ├ ֲҍ ֲ ῒ

қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ̂ ̃ ῒז ᶫ

Ḥ ễṽḠ ҩֲ̂ ̃ ԍ ↕ 3.2.3

̕ 

̂ ֣̃ ‗ ֲᶭ ↕ ‗Ȃ 

ԋ ṽ├ ֲᴪ ‗ 

4.2.1ṽ├ ֲᴪ ‗Ȃ 

4.2.2ṽ├ ֲ ‗ ̆ ѿ ễ ṽ├֣ ѿ ‗ ̆ᵖҊ

↓ ֲ └ ṽ├ᴍ ̔ 

̂ѿ̃ ֲ ῒ῏ ̆ ֲ қȁ └ֲȁ

ῤ Ὲ ȁ ѿ └ֲ └Ҋ ῏ Ὲ ֽ̂ └ ̃ ̕ 

̂ԋ̃ ṽ├ Ḡ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ

ҩֲ̂ ̃̕ 

̂҈̃ṽ├ ễӈⱵ ̕ 

̂ ̃ῒזҍ Ԋ ≠ ‖ ҩֲȂ 

ṽ├ ֲᴪ ‗ ╠̆҉ ȁҩֲ ῒ ֟

֟ ֲ Һꜚ ֲ ῏ ῏ ≠ ‖ ῏ ’ ‗Ȃ 

4.2.3₮ ᴪ ғ֣ ‗ ṽ├ ֲ ñ òñ òñ ò҈

‗̆ ‗ Ҍ ῏ ᴆȂ ‗ ȁ ᴆ

‗ȁ ѿ ‗ ȁ ‗ ₮ ᴪ ᵖ

֜ ‗ ̆ ↕҉ ҹ ñ òȂ 

4.2.4ṽ├ ֲᴪ ↕҉ ̆ ‗Ȃ
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Ҍ ⱬ ṽ├ ֲᴪ Ҭ ȁҌ ᵬ₮‗ ₮ ᴪ

ֲѿ ‗ ̆ṽ├ ֲᴪ Ҍ ᴪ

Ԋ Ҍԇ ‗Ȃ 

‗ ȁ ᴪ Ҭ

‗ ̆ ֲ ᴪ ‗ ̆

Ὲ Ȃ 

4.2.5₮ ᴪ ṽ├ ֲ ᴪ Ҭ ̆ᶭ

֜ ‗Ȃ 

4.2.6 ↕ 3.2.5ԋ ̆ ֲ ‗ Ԋ

ῤ ≢ ̆ ῏ ֜ṽ├ ֲᴪ ‗Ȃ

ṽ├ ֲֽ ῒҬѿ ñ ò ̆ ↕ ҹ ῏ ñ ò

Ȃ 

҈ ṽ├ ֲᴪ ‗  

4.3.1ṽ├ ֲᴪ Ҋ↓ ԍ ↕ 2.2 ῤ Ԋ

ӊѿ ᵬ₮‗ ̆ ῃᵣ ‗ ṽ├ ֲ ‗ ҈№ӊԋ

҉ץ ̔ 

̂ѿ̃ ҈ ṽ├ ễӈⱵ̕ 

̂ԋ̃ ֲ Ҋ ≠ ̆ṽ├ּת ӥ ֲ

֣ ‗ ̕ 

̂҈̃ ֲ ῒז ễטӈⱵ ҈ ⁞ᾧȁ ễט ṽ├

ט ̆ṽ├ּת ӥ ֲ ֣ ‗ ̕ 

̂ ̃ ⁞ᾧȁ ḤҺᵣ̂ ̃ ῒז ễӈⱵף ҈

 ӈⱵ̕ט

̂ԓ̃ ḱ ṽ├ּת ӥȁ ↕ ῏ ץ

̂ѿ̃ ̂ ̃ ̕ 

̂Έ̃ ḱ ↕῏ԍṽ├ ֲᴪ ῏ ̕ 

4.3.2 ↕ 4.3.1 Ԋ ̆ṽ├ ֲᴪ ↕

2.2 ῤ ῒזѿ Ԋ ᵬ₮‗ ̆ ₮ ṽ├ ֲᴪ ғ

‗ ֲ ‗ ԋ№ӊѿ Ȃ ↕ ̆
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ῒ׆ Ȃ 

ֲ ╠ ѿ Ԋ ҈ ṽ├ ֲᴪ

ғ ᴪ ₮ ֲ ⌠ ↕ 4.1.1 ᴪ ᵞ ̆

↕ ῏‗ ₮ ҈ ṽ├ ֲᴪ ṽ├ ֲ ‗ ҈№ӊѿ

҉ץ Ȃ 

4.3.3ṽ├ ֲᴪ ֲ ῒ қ └ֲȁṽ├

ễӈⱵ ȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ ҩ

ֲ̂ ̃ ӈⱵ ȁ ̆ᵖ ҍ҉ ῏ ҩֲ

ѿ ̆ṽ├ ֲᴪ ץ ֲȁ҉ ῏ ҩֲȁ

ᴆ ṽ├ ֲ ↕ ₮ ̆ ֜ṽ├ ֲᴪ

Ȃ 

4.3.4ṽ├ ֲᴪ ֲ ף ףֲ

ṽ├ ֲ ⱴ ֲ ḤҺᵣ̂ ̃ễטṽ├

ḤӈⱵȁ ҍ ֲ ֟ ֟ ȁ ҍ ֲ ֟ Ԋ

ᴂ ̆ ῃ ṽ├ ֲ ̆ ֲ ף ףֲ ῃ

ṽ├ ֲ ⱴ ῏ᴂ ̕ ֽ №ṽ├ ֲ ̆

ֲ ף ףֲֽ ṽ├ ֲ ⱴ ῏ᴂ

Ȃ 

4.3.5ṽ├ ֲᴪ ‗ ̆ ֲ ף ῍

ȁ ̆ ֲ ῀ᴪ Ȃ ֲ ᴪ Ҭ

ȁ ↕̆ ԍᴪ ‗╠ ȁ ֲ Ȃ 

ṽ├ ֲᴪ ‗ ↕҉Ҍ ԍṽ├ ֲᴪ ‗ Ὲ

╠Ὲ Ȃ ֲ ‗ ̆ ῏ ’ ῀ᴪ Ȃ 

4.3.6ṽ├ ֲ ‗ ̆ ץ ֲ ᴪ ‗

ȁ ‗ ȁᴪ ῏ᴪ ̆ ֲ Ȃ 

ԓ ṽ├ ֲᴪ ᴪ Ԋ ҍ‗  

5.1ṽ├ ֲᴪ ֲ ̆ ֲ ף

῍ Ȃ 

ᴪ Ҋῤץ ̔ 
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̂ѿ̃ṽ├ ֲᴪ ̂ ̃ȁ ‗ ȁ ȁ

̂ ̃̕ 

̂ԋ̃₮ ̂ ȁ ⱴ̃ṽ├ ֲᴪ ṽ├ ֲ

ῒף ֲ̂ ̃ ȁ ᴍȁף ̆ ף ễ ṽ├ ṿ

̆ ֣ ‗ ̕ 

̂҈̃ᴪ ̕ 

̂ ̃ṽ├ ֲ ̆ṽ├ ֲӊ ’̆ṽ

├ ֲҍ ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ

̂ ̃ ῒז ᶫ Ḥ ễṽḠ ҩֲ̂ ̃ ԍ

↕ 3.2.3 ῤ ‗ Ԋ ΐ

ᵣῤ ̂ ̃̕ 

̂ԓ̃ ‗ ̂ ҹ№ ‗̃̕ 

̂Έ̃ ‗ ’ ‗ ̕ 

ṽ├ ֲᴪ ȁ ‗ ȁṽ├ ֲ ᴪ ᴆȁף ֲ

ӥ ῒזᴪ ṽ├ ֲḠ ȂḠ ṽ├ṽ

ṽⱵ῏ 5 Ȃ 

ṽ├ ֲ ῒ ṽ├ ᴪ ̆ṽ├

ֲҌ Ȃ 

5.2 ֲ ԍṽ├ ֲᴪ ‗ ѿ֜ ᴪ ‗ Ὲ

̆ᴪ ‗ Ὲ ᵖҌ ԍץҊῤ ̔ 

̂ѿ̃ṽ├ ֲᴪ ’̆ ̂ ̃ȁ ‗ ȁ

ȁ ̂ ̃ ̕ 

̂ԋ̃₮ ᴪ ṽ├ ֲ ‗ ’ ᴪ ̕ 

̂҈̃ ‗ Ԋ ȁ ‗ ‗ ’̕ 

̂ ̃ῒז Ὲ Ԋ Ȃ 

5.3 ↕ ᴪ ṽ├ ֲᴪ ‗ ̆

ֲ ̆ ֲ ῒז ῏ Ḇῒ Ȃ 

ṽ├ ֲᴪ ‗ ֲ ῒ қ └ֲȁṽ├

ễӈⱵ ȁḠ ֲ̂ ̃ ῒז ᶫ Ḥ ễṽḠ ҩ
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ֲ̂ ̃ ӈⱵ ȁ ̆҉ ῏ ҩֲ ȁ

῏ ℗ ӈⱵ̆ ȁ ‗ Ԋ ̆ ‗

’Ȃ ῏ ҩֲ ȁ ῏ ṽ├

ֲᴪ ‗ ̆ ֲ ѿ ̆℗ ṽ├ ֲ

Ȃ 

ṽ├ ֲ ֲȁ ֲ ῒז ῏ ꜚ ṽ├

ֲᴪ ‗ ῏Ԋ Ȃ 

5.4ṽ├ ֲ ֲ ȁ ⱴṽ├ ᴂ ȁ

ȁ ⱴ ֟ ̆ ֲ ̆

אָאל ӈⱵȂ ֲ ȁ ⱴᴂ ȁ ֟ ֟

̆ ᵬ₮ ṽ├ ֲ ̆ ֲᶭ ҍṽ├ ֲ

ᾢ ├ṽ̆ט ῒ׆̆ Ȃ 

ֲᶭ ףֽ №ṽ├ ֲ ȁ ⱴṽ├

ᴂ ȁ ȁ ⱴ ֟ ̆ῒזṽ├ ֲ

ֲ ȁ ⱴᴂ ̆ ֲ ѿ ף ῒ ȁ ⱴᴂ

Ȃ ֲӞ ץ ↕ 4.1.7̆ ӊ╠ ṽ├

ֲ ῒף ῒ ȁ ⱴᴂ Ȃ ֲҌ ҍ

Ҍ ≢ ṽ├ ֲ̆ᵖ ֲҺ ṽ├ ֲ

≠ ҉ Ȃ 

ֲ ȁ ⱴᴂ ῒזṽ├ ֲ ץ ȁ

ⱴᴂ ̆ ȁ ῒףז ֲ ȁ ⱴᴂ Ȃ 

ֲ ᴆ ףאָאל ṽ├ ֲ ȁ ⱴᴂ

̆ Ҭ ῒז ԍ ᶏ ҹ̆ṽ├ ֲ ץ ȁ῍

ῒףז ֲ ȁ ⱴᴂ Ȃ 

Έ ≢  

ѿ ῏ԍ ‗ └ ≢  

6.1.1ṽ├ ֲ ᶏ ῒז תּ ӥ

≠̆ №ṽ├ ֲ ֲ֣ ט ҍῒז ṽ├ ֲ

Ҍ ̆ΐ ṽ├ ֲ ץ Ҍ ῒזṽ├ ֲ Ԋ
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‗Ȃ 

╠ Ԋ ֲȁ ṽ├ᴍ ῃ ΐ ễ

ṽ├ᵩ ҉ץ10% ṽ├ ֲ ῒז ᴆ ֲᵬҹ ≢ ₮̆

ֽ ֲᵬҹ ֲ̆ ≠ ῏ ṽ├ ֲ ‗Ȃ 

ֲ ֲᴪ ≢ ̆ ᴪ Ҭ

ῤ ȁ ҍ ‗ ṽ├ ֲ ȁ ᴆ̆ ῏ Ҍ ֜

ῃᵣṽ├ ֲ ‗ ץ ᴪ ҍ ‗

֟ Ҍ≠ Ȃ 

≢ ᴆץ ֲ ᴪ Ҭ ᴆҹ‰Ȃ

ӥҬ ≢ ⱬ Ȃ 

ԋ  

6.2.1 ↕ 2.2 ῏Ԋ ғ Ҋץ ӊѿ ̆

ֲ ץ ṽ├ ֲᴪ ̆ ↕ ׆

ῒ ̔ 

̂ѿ̃ ֲ ṽ├ּת תּ̆ ӥ ῒ׆ ̕ 

̂ԋ̃ ֲ ꞉ ⅞ ᴍ ⁞ ̆ғ ⁞ ᵞ

ԍ ṽ├ ѿ ‪ ֟ 5% ̕ 

̂҈̃ṽ├ ֲ ף ṽ├ ֲ ῏Ԋ Ҍᴪ ṽ├

ֲ Ḡ ֟ Ҍ≠ ̕ 

̂ ̃ṽ├ּת ӥȁ ↕ȁṽ├ ᴆ

῏Ҍ≠Ԋ ̆ ֲȁ ֲ Һᵣ ӈⱵ̆ᵖ ΐᵣ

῏Һᵣ ῤ ῃ ӈⱵ̆ ѿ ԇץ

̕ 

̂ԓ̃ ֲȁ ֲ ҍ ‗ ṽ├ ֲ

̆ғ ₮ ṽ├ ֲᴪ ғ ‗ ֲ ‗ ԋ№ӊ

ѿ̂ ҹ 4.3.2 ѿ Ԋ ̃ ⌠ῃᵣ ‗ ṽ├ ֲ

‗ ҈№ӊԋ̂҉ץ ҹ 4.3.1 Ԋ ̃ ṽ├ ֲ

ῤ ̕ 

̂Έ̃ῃ ễ ṽ├ᴍ ֲ ̂ ѿ ֲ ҩ
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̃Ҍ 4 ғ ӥ ȁ ᴪ ̕ 

6.2.2 ↕ 6.2.1̂ѿ̃ ̂҈̃ ̆ ֲ Ὲץ

῏ԍ ֲ ֲ ῤ ȁ ֲễṽ ⱬ

Ḡ ֟ Ȃṽ├ ֲ ̆ ԍῈ ӊ 5ҩ

֜ ῤץӥ ֲȂ Ҍ ̆ ҹ ֲῈ

Ȃ 

ṽ├ ֲ Ԋ ̆ ֲ ҍ ֲ ̆

’‗ ῏ῤ ṽ├ ֲ ̆

Ȃ ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲԍ ῤ

̆ ֲ Ȃ 

̆ ҹ ᴪ ‗ ̆ ֲ

↕ 4.3.2 ѿ ᴪ ̆ ԍ ῤ ֲᴪ ‗ Ὲ

₮ΐ ӥȂ 

6.2.3 ↕ 6.2.1 ̂ ̃ ̂Έ̃ ̆ ֲ

ԍ ᴪ ╠ 3ҩ֜ ᴪ ╠ 2ҩ֜

ֲᴪ Ὲ ̆ ‗ Ԋ ῒ ȁ

ֲễṽ ⱬ Ḡ ֟ ץ ᴪ ‗ Ԋ

Ȃṽ├ ֲ ץ ᴪ ‗Ȃ 

ֲᴪ ȁ ‗ȁ‗ Ԋ ׅ ↕ ȁ

ԓ Ȃ 

҈ ῒז ≢  

6.3.1  

Ҍ תּ ᶏ ⅞ ’Ҋ̆ ֲ Ὲ Ԋᴪ

ῤ ‰̆ תּ ̆ ԍ ῃ ȁ

ꜚ ֟ ̆ ṽȁ ṽȁ ṽȁ֜ ṽ├

Ȃ 

ת6.3.2ּ ᶏ ⅞ ȁ‗ └  

ֲ Ԋᴪ Ὲ ȁ └ ῒז‗ ̆

ṽ├ּת ᶏ ⅞ ȁ№ ȁ‗ ȁ └
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Ҋ̔ 

̂ѿ̃ ṽ├ ῤ̆ Ὲ ⅞Ҍ תּ ӥ ᶏ תּ

̆ ȇṽ├ ֲᴪ ↕Ȉ ̆ ṽ├ ֲᴪ ̆ ֲ

ᴪ ̆ תּ Ȃ ֲᴪ Ҍ תּ

̆Ὲ Ҍ תּ Ȃ 

̂ԋ̃ תּ ԍ Ԋ ̆ṽ├ ֲᴪ ̆

תּ ӥ Ȃ 

̂҈̃ ṽ├ ԍễ ⌠ ṽⱵ ΐᵣ ̆Ҍ ԍּת

̆ ṽ├ ֲᴪ ̆ᵖ Ὲ ῤ ‗ Ȃ 

̂ ̃ ṽⱵễט ╠̆ ֲ ץ Ҍ ễṽ ⅞ ╠ Ҋ̆

Ὲ Ⱶ └ ̆ ṽ├ּת ԍ ᾟ ꜚ ̂ ᾟ

ꜚ Ҍ 12ҩ ̃Ȃ 

҂ ᴋ 

7.1ᴋᵥѿ ↕̆ ᶭ ȁ ↕ȁּת ӥ

↕ ᴋȂ 

ҊԊᴆץ7.2 ṽ├ Ҋ Ԋᴆ̔ 

̂ѿ̃ ֲ תּ ӥ ῒז ῏ ̆ ễ ṽ

├ ̂ ᵖҌ ԍ№ ễ ȁṽ├ ȁṽ├ ȁṽ├ ȁṽ├

ȁ⌠ ᾫט ̆Ҋ ̃ ≠ Ҋץ̂ ט ̃̆ᵖ Ḥ ̂

̃ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂ԋ̃ ֲ תּ ӥҬ ῏ ̆ ֲ ╠ ט

ễט ̆ᵖ Ḥ ̂ ̃ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂҈̃ ṽ├ ⌠ ̆ᵖ ᾟ№ ֲҌ ├ṽט

≠ ̆ ∞‗ ᴂ ᴂ ̆ ֲ ╠ễ ṽ├ ғ

ễט Ȃ 

̂ ̃ ṽ├ ῤ̆ ֲ ȁ ȁ ȁ

֟ Ȃ 

7.3 ṽ├ ̆ ֲ Ҋ ᴋ̔ 

̂ѿ̃ Ȃ ṽ├ 7.2̂ 4̃ ῒז ̆ ֲ
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תּ ӥ ῏ ̆ ῏ ӈⱵ̆ט ȁ

↕ Ȃ 

̂ԋ̃ Ȃ ṽ├ 7.2̂ 4̃ ῒז ̆

ֲ ҍץ ṽ├ ֲ ץ̆ Ȃ 

̂҈̃ ט ≠ Ȃ ṽ├ 7.2̂ 4̃ ῒז ̆

ֲ ṽ├ ễטӊ ̆ ṽ├ ֲ ט

≠ ̆ ≠ ΐᵣ ҹ̔ ԍ ט ≠ ̆ ֲ

ṽ├ ≠ ṽ├ ֲ ט ≠ Ȃ ט ṽ├≠

̆ ט ≠ ט ̆ ≠ט ṽ├

≠ ≠ ̂ ≠̃̕ễ ̆ ט ᾫ

ט ̆ ט ṽ├ ≠ ≠ ̂ ≠̃Ȃ 

̂ ̃ҹ ᴋ ט ῃ Ȃ 

7.4 ֲ ᴋ ҊԊ ᾧ ̔ 

̂ѿ̃ ᾧ Ȃ ҹ Ҍ ⱬ ̆ Ҍ ⱬ ȇ

ῖȈ῏ԍҌ ⱬ ῏ Ȃ 

̂ԋ̃ ᾧ Ȃ ֲ ̆ ֲ ҍ ṽ├ ֲ

ῒז ᾧ ֲ ᴋ̆ᾧ ᴋ ├ṽץ ֲᴪ

‗ ṽ├ ֲҍ ֲ ᾧ ᴋ ῏ ҹ‰Ȃ 

7.5ṽ├ ֲ ṽ├ Ҋ Ԋᴆ ̆ṽ├

ֲ ץ ᶏץҊ ̔ 

̂ѿ̃ ֲ ⱴ Ḡ̆ ῒזễṽḠ ̕ 

̂ԋ̃ ṽ├ ֲ≠ ⌠ Ҋ̆ ╠ ֟Ḡῃ̆

ֲ ῒ Ḡֲ̂ ̃ ֟Ḡῃ ̕ 

̂҈̃ ῃᵣṽ├ ֲ̕ 

̂ ̃ Ҭ ᴪ ₮ ῏֜ ҉ / Ȃ 

7.6ṽ├ Ԋᴆ ̆ṽ├ ֲ ץ ᶏץҊ ̔ 

̂ѿ̃ ҹ ӊ ԓҩ ᵬ ῤץῈ ῃᵣṽ├

ֲ̕ 

̂ԋ̃ ֲ ễ ṽ├⌠ ӈⱵ ̆ṽ├
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ֲ ץ ṽ├ ֲᴪ ‗ ҍ ֲ ∞̆Ḇᶏ ֲễ ṽ├

̕ 

̂҈̃ ֲ ⱴ Ḡ̆ ῒזễṽḠ ̕ 

̂ ̃ ṽ├ ֲᴪ ‗ ̆ᶭ ֟Ḡῃ̆ ᴂ ̆

ṽ├ Ḡ ̂ ̃̕ 

̂ԓ̃ ṽ├ ֲᴪ ̆ ֲ ֟ ȁ ȁ

ҍ ֲ ֟ ȁ ȁ Ȃ 

7.7ⱴ ễ  

̂ѿ̃ ↕ Ҋ 7.2 ṽ├ ԊᴆҬ ̂1̃ ғ תּ ӥ

̂ ̃ῤׅ ⌠ ̆ṽ├ ֲ ṽ├ ֲᴪ

‗ ̆ ӥץ ֲ̆ ṽ├ ≠ ῃ ╠

ễ ╠ ễ ṽ├ ΐᵣ⌠ Ȃṽ├ ֲ ṽ├

ֲᴪ ‗ ̆ᶭ ᴋᵥ ṽ├ ≠ Ȃ 

̂ԋ̃ ⱴ ễ ̆ ֲ Ҍ ╠ Ҋ

ԅץҊ ӊѿ̆ṽ├ ֲ ṽ├ ֲᴪ ‗ ̆

ӥץ ֲ̆ ⱴ ễ ‗ ̔ 

̂1̃ ṽ├ ֲ ᶫḠ ̆ғḠ ץ Ҋץט

̔̂ĩṽ├ ֲ ễȁ ̂̕iĩ ט ≠

̂̕iiĩ ⌠ ט ̂̕iṽ ᾛ ῤ ט ṽ

├ ≠̕ 

̂2̃ ῏ ṽ├ Ԋᴆ ⌠ ̕ 

̂3̃ṽ├ ֲᴪ ῒז Ȃ 

ῇ Ҍ ⱬ 

8.1Ҍ ⱬԊᴆ Ҍ ȁҌ ᾧғҌ ᾥ

Ԋᴆ ᴪԊᴆȂᴋᵥѿ Ҍ ⱬԊᴆ̆ ȇ ῖȈ῏ԍҌ

ⱬ ῏ Ȃ 

8.2Һ Ҍ ⱬԊᴆ ѿ ӥץ ῒז ̆ ᶫ

Ҍ ⱬԊᴆ ȂҺ Ҍ ⱬԊᴆ ѿ ѿ℗

ꜜⱬ⁞ Ҍ ⱬԊᴆ Ҍ≠ Ȃ 
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8.3 Ҍ ⱬԊᴆ ’Ҋ̆ ץ ‗

̆ ѿ℗ ꜜⱬ ⁞ Ҍ ⱬԊᴆ Ȃ

Ҍ ⱬԊᴆ ̆↕ ╠ Ȃ 

Ӝ  

ᴋᵥѿ ᶏ ᶏῒ Ҋ ᴋᵥ ≠ȁ ⱬ ᴨᾢ

̆Ҍ ҹ ̕ ᴋᵥ ≠ȁ ⱬ ᴨᾢ ᶏ № ᶏ֞

Ҍ ῒ ᴋᵥ ≠ȁ ⱬ ᴨᾢ ӊ ᶏȂ 

҂ȁ ֲ 

Ὲ ṽ├ ᵬ ȇṽ├ ȈȂ 

̂ѿ̃ṽ├ ֲ ᴋ ȇṽ├ Ȉ ’ 

1ȁṽ├ ֲ ’ 

ֲ ̔ Ḥ ├ ᴍ Ὲ  

ף ֲ̔↔  

ᵟ ̔ қ 112 Ҭ T2 ̂B ̃26

 

̔ Ҭ ԋ 80 Ҭ 32  

ֲ̔  

̔0731-84779547 

2ȁȇṽ├ Ȉ ’ 

ֲҍ Ḥ ├ ᴍ Ὲ ԅȇṽ├ Ȉ̆ Ḥ ├

ᴍ Ὲ ᵬҹ ṽ├ ֲȂ 

̂ԋ̃ṽ├ ֲҍ ֲ ≠ ῏ ’ 

ҍ ֲ ץ ᵬҹ Ὲ ṽ├ Һ ӊ ̆

ṽ├ ֲҍ ֲҌ ῒῈ ṽ├

≠ ῏ Ȃ 

̂҈̃ṽ├ Һ ῤ  

↓Ҋֽץ ȇṽ├ Ȉ Һ ̆ ᵬ₮ ῏‗ ̆



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

210 

ȇṽ├ Ȉ ῃ Ȃ 

ѿ ӈ  

1.1 תּ̆ ӥҬ ӈҍ ԍ Ȃ 

1.2 ӈҍ  

̂ѿ̃ ṽ├ ṽ├̆ ᶭ תּ ӥ Ҍ

ֲ 118ַᾝ̂ 118ַᾝ̃ ҆ ᴍ Ὲ 2024

Ғҙ Ὲ Ὲ ṽ├̂ ץ ҉ ᴆҹ

‰̃̆ ̕ 

ñ ṽ├ò תּ ӥ № ̂ ̃ ṽ├Ҭ

ᴋᵥѿ ̆ ṽ├Ҍ № ̆ñ ṽ├ò ṽ├̕ 

̂ԋּ̃ת ӥ̆ ῏ ȁ ȁ

ᴆҍ Ҋץ̂↕ ñ ȁ ↕ò̃ ҹ ṽ├ └ᵬ

ṽ├ּת ӥ̕ 

̂҈̃֜ ̆ ṽ├ ├֜ ֜ ̕ 

̂ ̃ ᵬ ̆ Ҭ ֲ ῍ ҙ Ὲ ҙ ̂Ҍ

Ẋ ᴡ ̃̕ 

̂ԓ̃ Ẋ ᴡ ̆ Ҭ ֲ ῍ Ẋ

ᴡ ̂Ҍ ≢ ȁ ≢ Ẋ

/ ᴡ ̃̕ 

̂Έ̃Ҭ ᴪ̆ Ҭ ├ ᴪ̕ 

̂҂̃ ̆ 12.1 ̆

ΐ ⱬ̕ 

̂ῇ̃Ғ ̆ ҹ ṽ├ תּ Ғ /

ễṽ Ғ ̕ 

̂Ӝ̃ṽ├ ֲ̆ ├ ῒ Ҋ

ṽ├ ̕ 

̂ ̃ṽ├ ֲᴪ ̆ ṽ├ ֲ ȁ ↕̆

ṽ├ּת ӥȁ ȇṽ├ ֲᴪ ↕Ȉ ᴪ ̕ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

211 

̂ ѿ̃ȇṽ├ ֲᴪ ↕Ȉ̆ ȁ ṽ├

ֲ ≠ӈⱵ ᴪ ȁ ᴆ̆ῒῃ תּ ӥҬ ̕ 

̂ ԋ̃ ̆ ‰Ὲ ṽ├ ȁ҉ ȁ ȁ

Ύȁ ῏ ̆ ᵖҌ ԍҬ ᴪȁ ├֜ ȁҬ ├ҙ

ᴪ ῒז ̕ 

̂ ҈̃Ҭ ̆ Ҭ ֲ ῍ ̆ҹ ӊ ̆Ҍ ≢

ȁ ≢ Ȃ 

1.3 ῏ ᴆҬ ̆ ҉Ҋ ᵬῒז

̔ 

̂ѿ̃ └ᵬ ᴋᵥ ᴆҬᶏ 1.2 ӈ ̆

Ḡ ҍ 1.2 ̕ 

̂ԋ̃ Ҭ ֽᵬҹ ̆Ҍץᴋᵥ ӈ

̕ 

̂҈̃ Ҭ ⌠ ᴋᵥ ᴆ̆ Ҍ ῒ ᵬ ḱ ȁ

ȁ ᾟ ף ᴆȂ 

ԋ Ԋ  

2.1ҹ ṽ├ῃᵣṽ├ ֲ ̆ ᴋӘ ᵬҹ ṽ├

ֲ̆ Ә ȂӘ ῃᵣṽ├ ֲ ̆ ᶏ

Ȃ 

2.2 ṽ├ ῤ̆ ṽ├҉ ṽ├ ᾫטῃ

ṽ├ ṽ ṽⱵ῏ ῒז ̆Ә אָאל ̆ ῏

ȁ ↕ ץ תּ ӥȁ ṽ├ ֲᴪ ↕

̆ ᶏ ≠ ӈⱵ̆ ṽ├ ֲ Ȃ 

Ә ᶭ ҍṽ├ ֲᴪ ‗ ̆

ῃᵣṽ├ ֲ Ȃҩ≢ṽ├ ֲ ֲ ῏

╠ ֲӥ ᶏ ῏ ≠ ̆ ֲ ῏ ҹ

Ҍ ῒ֟ ⱬȂӘ ҩ≢ṽ├ ֲ Һ ≠ ̆ ҹף

ῒ ≠Һ ̆Ҍ ҍ ȁּת ӥ ṽ├ ֲᴪ ‗ ῤ
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‖ Ȃ ȁ ↕ תּ̆ ӥȁ ṽ├ ֲᴪ

‗ Ȃ 

2.3ᴋᵥṽ├ ֲѿ ȁ֜ ȁ ȁ ῒז

ṽ├̆ ҹ Ә ᵬҹ ṽ├ ֲ̆ғ ҹ

Ҋ ῏ ̆ ӊ Ȃ 

҈ ≠ ӈⱵ 

3.1 ῒ Ԋȁ Ԋȁ ֲ ȁ Ḥ ̆

ῃ Ὲ ṽ├ ῏ ȁ ↕ȁṽ├

ᵬ Ḥ Ȃ Ԋȁ Ԋȁ ֲ ȁ

↕ ӥ ̆ ῏ӥ

ᶫ Ә Ȃ 

3.2 ȁ ↕ תּ ӥ ̆ ט

ṽ├ ≠ Ȃ 

3.3 תּ Ғ ̆ ԍ ṽ├ּת ȁ

Ữȁ⅞ Ȃ תּ ⌠ Ғ ╠ҍӘ ץ תּ

Ȃ 

Ҍ Ғ Ҭ ṽ├ Ҋ ṽ├ּת ҍῒזṽ├ּת

ῒז ̆ Ḡּת ̆ תּ

תּ Ғ ט ễṽ Ȃ ṽ

├ Ҋ תּ ᶏ ╠̆Ғ Ҍ ԍ ȁ Ữȁ⅞ ῒז

Ȃ 

3.4 ҹ ṽ├ תּ └ ᶏ ⅞ └ Ȃּת

ᶏ ȁ ↕ ῏ תּ ӥ ̆

תּ ̆ ȁ ↕ תּ

ӥȁּת ҈ תּ ᶏ └

Ȃ 

ṽ├ּת ԍ ֟ ȁṽ

ῒז ̆ Ḡṽ├ּת ῀ҍ ̆Ḡ

≠ Ȃ 
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̂ѿ̃  

Ҍ תּ ᶏ ⅞ ’Ҋ̆ Ὲ Ԋᴪ ῤ

‰̆ תּ ̆ ԍ ῃ ȁ

ꜚ ֟ ̆ ṽȁ ṽȁ ṽȁ ├֜ ṽ├

Ȃ 

̂ԋּ̃ת ᶏ ⅞ ȁ‗ └  

Ԋᴪ Ὲ ȁ └ ῒז‗ ̆

ṽ├ּת ᶏ ⅞ ȁ№ ȁ‗ ȁ └

Ҋ̔ 

1ȁ ṽ├ ῤ̆ Ὲ ⅞Ҍ תּ ӥ ᶏ תּ

̆ ȇṽ├ ֲᴪ ↕Ȉ ̆ ṽ├ ֲᴪ ̆ ֲᴪ

̆ תּ Ȃ ֲᴪ Ҍ תּ

̆Ὲ Ҍ תּ Ȃ 

2ȁ תּ ԍ Ԋ ̆ṽ├ ֲᴪ ̆

תּ ӥ Ȃ 

3ȁ ṽ├ ԍễ ⌠ ṽⱵ ΐᵣ ΐᵣ ̆Ҍ ԍּת

̆ ṽ├ ֲᴪ ̆ᵖ Ὲ ῤ ‗ Ȃ 

4ȁ ṽⱵễט ╠̆ ץ Ҍ ễṽ ⅞ ╠ Ҋ̆ Ὲ

Ⱶ └ ̆ ṽ├ּת ԍ ᾟ ꜚ ̂ ᾟ ꜚ

Ҍ 12ҩ ̃Ȃ 

3.5 ᶏ תּ ̆ ӥ Ә Ȃ 

Ә ̆ Ә ᶫּת Ғ

ῒז ῏ ̂ ̃ ȁּת ᶏ ₡ ȁּת ᶏ ῤ

‗ Ȃ 

תּ ԍ ᾟ ꜚ ȁ ֟ ȁṽ

ῒז תּ̆ ᶏ ₡ ᵖҌ ԍ ȁ ȁ ₡

Ȃ 

תּ ԍễ ṽⱵ תּ̆ ᶏ ₡ ᵖҌ ԍṢ

ȁ ₡ ȁ ṽⱵ ₡ Ȃ 
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3.6 └ Ḥ ԊⱵ └ ̆ Ḥ ԊⱵ ֲ

ֲ Ḥ ԊⱵ̆ Ḥ ӈⱵȂḤ ԊⱵ

ֲ Ԋ ֲ ᴋȂ 

3.7 ṽ├ ῤ̆ ȁ ↕ ̆ ȁῈ

Ḥ ӈⱵ̆ Ḡ Ḥ ȁ‰ ȁ ̆

̆ Ḛ ̆Ҍ Ẋ ȁ Ȃ 

3.8 ṽ├ ῤ̆ ├֜ Ⱶ ├

ᴆ ᵣ Ḥ ̆ғ Ҍ ԍ ῒ֜ז

ȁ ᵣ ῒז Ὲ Ȃ Ҍ ץ

ף Ḥ ӈⱵȂ 

ȁ ↕ Ḥ ӈⱵ̆ Ḥ

╠̆ Ḡ Ḥ └ ῤ̆Ҍ ╠ ᴋᵥ ᵝ ҩ

ֲ ȁ Ḥ ῤ ̆Ҍ ╠ ῒז Ḥ ̆Ҍ

ῤ ֜ ȁ Ҍ ҹȂ 

3.9 ╠ԋ ҩ֜ Ә ῏ԍῈ ṽ├ ט ȁ ȁ

ȁ№ ễ ̆ Ә ├֜ ├

῏ ṽ├ᾫט ’Ȃ 

3.10 ṽ├ ῤ̆ ҊᴋᵥԊץ ̆ ңҩ ᵬ ῤ

ӥ Ә ̆ Ә ӥ Ԋᴆ ̔ 

̂ѿ̃ ȁ ֟ ’ ̕ 

̂ԋ̃ Ⱶ ȁ Ḥ ̕ 

̂҈̃ ҈№ӊѿ҉ץ Ԋȁ҈№ӊԋ҉ץ Ԋȁ Ԋ ȁ ΐ

ֲ ꜚ̕ 

̂ ̃ ף ֲȁ Ԋ ȁ ΐ ֲ

̕ 

̂ԓ̃ қ └ֲ ̕ 

̂Έ̃ ֟ ȁ ȁ₮ ȁ ȁ ȁ ễ⅞ ץ

ҹ ֟ ̕ 

̂҂̃ ҉ ‪ ֟ №ӊ ̕ 
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̂ῇ̃ ṽ ֟ ҉ ‪ ֟ №ӊ ̕ 

̂Ӝ̃ ȁ ̕ 

̂ ̃ Ҧ Ὲ └ ̕ 

̂ ѿ̃ ῒṽ├Ḥ ̆ ṽ├ Ḡ ’

̕ 

̂ ԋ̃ ṽ├ ễӈⱵ̕ 

̂ ҈̃ ѿ ṽⱵֲז ҉ ‪ ֟ №ӊ ̆ Ṣ

ȁ ᶫ Ḡ ҉ ‪ ֟ №ӊԋ ̕ 

̂ ̃ ễ⌠ ṽⱵ ṽⱵ ̕ 

̂ ԓ̃ ῏ ̆ ⌠⅝Ԋ ȁ

ȁ ᵬ₮ ṽ├ҙⱵ ῏ №̆ Ҥ

Ḥ ҹ̕ 

̂ Έ̃ ף ֲȁ қȁ └ֲȁ Ԋȁ Ԋȁ

ֲ ῏ ȁ └ ̆ Ҥ Ḥ

ҹ̕ 

̂ ҂̃ ȁᴂ Ԋ ̕ 

̂ ῇ̃ ₮ ῒễṽ ⱬ ֟ ȁ ‟

’̕ 

̂ Ӝ̃ № ≠̆ᵬ₮⁞ ȁ ȁ№ ȁ ֟ ‗

̆ ᶭ ῀ ֟ ȁ ῏פ ̕ 

̂ԋ ̃ ᴰ ̕ 

̂ԋ ѿ̃ ῏ ҍּת ӥ ᶏ תּ ̕ 

̂ԋ ԋ̃ תּ ӥ ғ ṽ├ ֲ ̕ 

̂ԋ תּ̃҈ ӥ ῒז Ԋ ̕ 

̂ԋ ̃ תּ ’ ̆ תּ ῀ ᶏ

⅞̆ Ҍ ̕ 

̂ԋ ԓ̃ ḱ ṽ├ ֲᴪ ↕̕ 

̂ԋ Έ̃ ṽ├ ֲ Һ ῤ ̕ 

̂ԋ ҂̃ ṽ├ּת ӥ ̕ 
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̂ԋ ῇ̃ῒז ễṽ ⱬ ṽ├ ֲ Ԋ ̕ 

̂ԋ Ӝ̃ ȁ ↕ תּ ӥ ῒזԊ Ȃ 

҉ Ԋᴆ Ә ̆ Ԋ ṽ├ ῃ

Ә ᵬ₮ӥ ̆ Ә ᶫ ῏ ȁ ᴆ ̆

Ԋᴆ ₮ ғ℗ Ȃ Ḥ ӈⱵ ̆

῏ ҉ Ԋ Ȃ 

қ └ֲ Ԋ ȁ ֟

̆ ӥ Ә ̆ Ә Ȃ 

Ḡ ֲ̂ ̃ Ḥ ’ Ҍ≠ ῒ Ḡ

ᴋ ̆ ץ ⱬ ṽ├ Ḥ

Ȃ ῏ ᵖҌ ԍ̔ ҩ֜ ῤ ȁ Ḡ ֲ

ῒ Ḥ ̆ Ḡ ֲ ῒ Ḥ ̆ ҍ ṽ├ ֲ

ⱴῒזḠ ȁ Ḡ Ḥ ̆ ҈ ҩ֜ ῤ ῏

Ȃ 

Ԋ ₮ ễṽ ⱬ֟

̆ ץ’ ֟ Ȃ ⌠

ȁ № ̆ ῏

ҹ ’Ȃ 

3.11 ꜛӘ ṽ├ ֲᴪ ╠ ṽ ṽ

├ ֲ Ύ̆ Ȃ 

3.12ṽ├ ֲᴪ ̆ ₮ ṽ├

ֲᴪ ̆ ṽ├ ֲ ῏ ̆ ᴪ ‗

Ȃ ₮ ṽ├ ֲᴪ ̆Ҍ ṽ├ ֲᴪ

‗Ȃ Ҍ ṽ├ ֲᴪ ‗ ⱬȂ 

ῒ Ԋȁ Ԋȁ ֲ ȁ қȁ └ֲ ṽ

├ ֲᴪ ↕ ṽ├ ֲᴪ ‗ Ҋῒ ӈⱵ

ṽ├ ῏ Ȃ 

3.13 ṽ├ ̆ Ҋṽ├Ḥ ӈⱵ̔ 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

217 

̂ѿ̃└ ṽ├ ט ̂ ȁ№ ễ ȁ ῒז ≠ ̆

Ҋ ̃ └ ̆ Ғֲ ṽ├ ט Ԋ ̕ 

̂ԋ̃ ╠ ễṽ ̆ ט ̆Ҍ ṽⱵ̕ תּ

ӥ ט ≠ ῃ ῀Ғ ễṽ ̕ 

̂҈̃ῤ Ḥ └ȁễṽḠ ̆ ң

ҩ ᵬ ῤ ӥ Ә ̕ 

̂ ̃ ȁ ↕ ῏ תּ ӥ Ḥ

ӈⱵ̆ ễṽ ⱬ ט Ԋ ̕ 

̂ԓ̃ ̆ ễṽ ⱬ ט Ԋ

̆ ṽ├ Ԋᴆ̕ 

̂Έ̃ ֲ ῒז ῏ ᵬ̕ 

̂҂̃ ȁ ↕ ṽ├ּת ӥȁ ῏

ῒזӈⱵȂ 

3.14 Ҍ ễ ṽ├ ̆ Ә ̆ Ә

ⱴễṽḠ ̆ תּ ӥ Ḡ └ҍễṽ

Ḡ Ȃ 

Ә ᶭ ῏ ֟Ḡῃ ̆ Ә Ⱳ ̆

῏ Ȃ 

֟Ḡῃ Ḡ ᶫ ᵖҌ ԍ̔ ֲ ᶫ

Ḡ Ḡ̕ ҈ֲ ᶫḤ Ḡȁ Ḡ Ḡ̕Ғҙ ḠῈ

ᶫḤ Ḡ̕ ֲ Ḥ Ȃ 

3.15 ễט ṽ├ ̆ ễṽ ᵬ₮ ̆

Ә ṽ├ ֲȂ 

ễṽ ᵖҌ ԍ̔ №ễט ῒ ȁῃ ễט ῒ

ȁ ḤҺᵣ̂ ̃ ῒז טҹễף ȁ ֟

Ȃ 

₮ תּ ӥ ῒז Ԋᴆ ̆ תּ

ӥ ᴋȂ 
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3.16 ễט ṽ├ ̆Ә תּ ӥ ṽ├

ֲᴪ ‗ ̂ ̃̆

ᶫ ꜛȂ 

3.17 ṽ├ Ҭ̆ Ⱶ Ғҙ ҍ

̆ Ғҙ ̆ Ә ̆

Ȃ Ғҙ ҍ ֲ ᵬ №̆Ҍ

ֲ ̆Ҍ ṽ├ ֲ Ȃ 

῏ ҹ ȁ ↕῏ԍ ҙ׆ ῏

̆Ҍ ץ ≠ ȁ ҙ ҹȂ 

3.18 ṽ ֲ ᴪғӘ ⱴ῀ ̆ ꜛӘ

ⱴ῀ῒҬ̆ Ә ῏Ḥ Ȃ 

3.19 Ә Ҋ ԇץᾟ№ȁ ȁ

̆ ᶫḂ≠ Ḥ ȁ Ȃ Ғֲȍ

ᶃ ȁ ⅞ Ⱶ ȁ010-88085661Ȏ ҍ ṽ├ ῏ ԊⱵ̆ Ḡ

ҍӘ Ȃ╠ ֲ ̆ ҈ҩ ᵬ ῤ Ә

Ȃ 

3.20 ֲ ̆ Ә ᴋ ֲ Ә

ᵬ ֜ ῏Ԋ ̆ ᴋ ֲ Ҋ Ә

ӈⱵȂ 

3.21 ṽ├ ῤ̆ ꜜⱬ ṽ├҉ ֜ Ȃ

ῒ῏ ֜ Ὲ ṽ├ ̆ ңҩ ᵬ ῤ ӥ Ә

Ȃ 

3.22 4.22ȁ4.23 Ә ט ṽ├

Ә ֲ ֟ Ȃ 

Ә ⱴṽ├ ֲᴪ ȁ ֟Ḡῃȁ ᴂ ȁ ҍṽⱵ

ȁ ҍ ֟ ҹ ֟ ῏ Ȃ

̆ ῏ ṽ├ ֲ ̆ט ט

ễȂ 
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3.23Ә Ә ᴋ ₮

̆ ꜛӘ ᶫӘ ῏ Ȃ 

3.24 ȁּת ӥ ȁ ↕ ῒזӈ

ⱵȂ Ḡ ̆

ӥ Ә Ȃ 

Ә ȁ ≠ ӈⱵ 

4.1Ә ȁ ↕ └ ҙ

Ⱶῤ ᵬ ↕̆ ԊⱵ ̆ ᾟ ΐ

ⱬ Ғҙֲ ̆ תּ ӥ ӈⱵ ’

ȂӘ ҹ ̆ ף ṽ├ ֲ ṽ├

ֲ Ύ ῏ Ḥ ̆ Ғ Ҭּת Ữҍ⅞

’Ȃ 

4.2Ә Ḇ ῒ Ԋȁ Ԋȁ ֲ ȁ

Ḥ ̆ῃ Ὲ ṽ├ ῏ ȁ ↕ȁṽ

├ ᵬ Ḥ ȂӘ Ԋȁ Ԋȁ ֲ

ӥ ’Ȃ 

4.3Ә ῏ ḤҺᵣ̂ ̃ Ḥ

’ȁḤ ’ȁ Ḡ ’̂ ̃ȁῤ Ḥ └̂ ̃ȁ

Ḡ └ ễṽḠ ҍ ’̆ ᵖҌ ԍ

Ҋ ̔ 

̂ѿ̃ 3.10 ̆↓ ḤҺᵣ̂ ̃ ῤ

‗ ᴪ ̆ ῏ᴪ ̕ 

̂ԋ̃ ╠ ᴪ ȁ Ⱶᴪ ᴪ ̕ 

̂҈̃ ȁ ḤҺᵣ̂ ̃ Ḥ ̕ 

̂ ̃ ḤҺᵣ̂ ̃ ̕ 

̂ԓ̃ ḤҺᵣ̂ ̃ ̕ 

̂Έ̃ Ḡ ̂ ̃ ̆῏ Ḡ ’̕ 

̂҂̃ ῏ ̆ԅ ḤҺᵣ

̂ ̃ ᴂ ȁ №ȁ ḤḤ ȁ ᵣ ῤ ̕ 
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̂ῇ̃ תּ ӥ Ḡ └̂ ̃̆

Ḡ ’Ȃ 

ΐᵣԊ ̆Ә Ҍץ ԍ ҍ ḤҺᵣ Ȃ

ḤҺᵣ ̆ ԇӘ Ȃ 

4.4Ә Ғ ṽ├ּת ȁ Ữȁ⅞ ̆

תּ ⌠ Ғ ╠ҍ ץ תּ

Ȃ 

Ә ṽ├ Ҋ ṽ├ּת Ғ Ҭ ҍ

ῒזṽ├ּת ῒז ̆ תּ

̆ תּ תּ Ғ ט ễ

ṽ Ȃ ṽ├ Ҋ ṽ├ּת ᶏ ╠̆ תּ

Ғ ̆Ә Ḇ Ȃ 

4.5 ṽ├ ῤ̆Ә תּ ᶏ ’

῏ ҍּת ӥ ѿ תּ̆ ᶏ Ȃ 

Ә תּ Ғ ȁּת ᶏ ₡ ȁּת

ᶏ ῤ ‗ ̆ ṽ├ּת ᶏ ȁ

↕ ȁּת ӥ תּ ᶏ └ ῏ Ȃ 

תּ ԍ ᾟ ꜚ ȁ ֟ ȁṽ

ῒז ̆Ә תּ ᶏ ₡ ᵖҌ ԍ

ȁ ȁ ₡ ̕ 

תּ ԍễ ṽⱵ ̆Ә תּ ᶏ ₡

ᵖҌ ԍṢ ȁ ₡ ȁ ṽⱵ ₡ Ȃ 

תּ ᶏ ̆Ә תּ ԅ ȁ

↕ ȁּת ӥ תּ ᶏ └ ῏

̆ ȁ ↕ Ḥ ӈⱵȂ 

Ә ṽ├ּת ᶏ ̆ Ḇ ̆

ҳ ԊⱵ Ȃ 

4.6Ә Ḇ תּ ӥҬ Һ ῤ ҍṽ├ ֲ

ᴪ ↕ῃ ̆ ᵣ Ὲ ̆ ṽ├
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ԊⱵ ȁ ṽ├⌠ Ҍ ễ ץ ῒז

ṽ├ Ԋ Ȃ 

4.7Ә ̆ תּ ӥ ӈⱵ

’̆ Ạ ̆ ₮ΐ ԊⱵ Ȃ 

4.8₮ 3.10 ̆ ӊ ԓҩ֜

ῤ̆Ә ḤҺᵣ̂ ̃̆ ḤҺᵣ

̆ ᶫ ῏ ȁ ᴆ ̆ ȇῈ ṽ├ ֲ ҙ ҹ‰↕Ȉ

Ὲ ҳ ԊⱵ Ȃ ṽ├ ֲᴪ ̆

Ә ṽ├ ֲᴪ Ȃ 

4.9Ә ȁ ↕ȁ ṽ├ ֲᴪ ↕

ṽ├ ֲᴪ ̆ ῏ Ҥ ṽ├ ֲᴪ ‗ ̆ ṽ

├ ֲᴪ ‗ Ȃ 

4.10Ә ṽ├ ῤ Ḇ Ḥ ӈⱵȂ ễ

ṽ ⱬ Ԋ ̆Ә Ḇ ȁῈ Ḥ

ӈⱵ̆ Ḥ ̆ ṽ├ ֲ≠ ȂӘ ῏

Ḥ ’̆ ȁḠ ҍ ṽ├ễט ῏ Ḥ ̆

Ḥ ∞ ṽ├ ễט ̆ ṽ├

ֲȂ 

4.11Ә Ҍ ễ ṽ├ ̆ ⱴễṽḠ ̆

Ḇ תּ ӥ Ḡ └ҍễṽḠ ̆

Ḡ ᶫ ᶭ ῏ ֟Ḡῃ Ȃ 

4.12 Ҍ ᾫטṽ├ ṽ├ ₮ תּ ӥ ῒז Ԋ

ᴆ ᾫטṽ├ ̆ Ә Ҍ ễ ṽ├ ̆Ә

֟Ḡῃȁ ᴂ ȁ ễṽḠ

῏ ̆ ᵖҌ ԍ ȁᴂ ȁ ̂ ף ̃ȁ ֟Ḡ

ῃ ȁ Ḡ ȁ ᵀ ȁ ȁ ȁῈ ȁ ȁῈ ȁ

̆ Ȃ ҉ Ә ט Ȃ

╠ ט ̆↕ṽ├ ֲ Ҋץ ᾢ ט

̔ 
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Ә Ғ Ҋץ̂ ñ Ғ ò̃ ̆ ץ ṽ├ ֲ

῀ Ә ῏ ֟Ḡῃȁ ᴂ

῏ ̕ 

Ә ṽ├ ֲ Ғ ’ ῒῤ ̂ ̃

ᶏ ’̕ṽ├ ֲ ҉ ᴆ ῤ̆ ῏

῀ Ғ ̕ ṽ├ ֲ Ғ ῏

̆Ә ᾧԍ ֟Ḡῃ ȁ ᴂ

ᴋ̕ 

Ә ӈⱵҹṽ├ ֲ ט Ҋ ῏ ̆ᵖ

Ә Һꜚ ט ῏ ̆ ṽ├ ֲ ̆Ә ׆

ṽ├ ֲễט ≠ / Ҭᴨᾢ ễ ט Ȃ 

4.13 ṽ├ ῤ̆Ә אָאל ṽ├ ֲҍ ӊ ∞

ԊⱵȂ 

4.14 ҹ ṽ├ Ḡ ̆Ә ṽ├ ╠ תּ

ӥ ῤ Ḡ ≠ ῒז ῏ ᴆ̆ Ḡ Ḡ

Ȃ 

4.15Ә ṽ├ ᾫטᾫ ╠ԋ ҩ֜ ̆ԅ

ễṽ ‰ ’ҍ ⌠ᵝ ’ȂӘ ᴪ ῒ ₮

ꜚ ᾫט Ȃ 

4.16 Ҍ ễ ṽ├ ̆Ә Ḇ ȁ ḤҺᵣ̂ ̃

ῒזΐ ễטӈⱵ ễṽ Ȃ Ҍ ᾫטṽ

├ ₮ תּ ӥ ῒז Ԋᴆ ᾫטṽ├ ̆

Ә ṽ├ ֲᴪ ̆ ץ ṽ├ ֲ ̆ ṽ├

ֲ אָאל ȁ ῏ ̆ ᵖҌ ԍҍ ȁ

ῒז ᴋҺᵣ ∞̆ ⱴ ḠȂӘ ץ ῃ

№ṽ├ ֲ ̆ ṽ├ ֲᴪ ᵬ₮ ‗ ץ̆ ӈף ṽ├

ֲ ȁ ⱴ Ԋ ȁᴂ ֟ ̆ ף ṽ├ ֲ

Ȃ 

Ә ⱴ Ḡ ̆ Ḡ ל ᴇṿ⁞
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ṽ├ ̆Ә ץ Ῥ ⱴ Ḡ̆ ֟ ῏

Ȃ 

4.17 ṽ ֲ ᴪ ̆Ә ῃ №ṽ├

ֲ ⱴ ṽ ֲ ᴪᴪ ̆ ṽ├ ֲ Ȃ 

4.18Ә ῏ԊⱵ֣ ̆ᵖ ᶭ Ḡ

ҙ Ὲ Ḥ ̆Ҍ ≠ ╠ Ὲ ṽ├ ֲ

Ԋ ҹ ֲז ≠ Ȃ 

4.19Ә Ḡ ῒ ԊⱵ ᴆ ̆

ᵖҌ ԍ ȁṽ├ ֲᴪ ↕ȁ ᵬ ȁҍ Ḥ

῏ ≠ ̂ ̃̆Ḡ Ҍ ԍ ṽ├ṽⱵ῏ ԋ Ȃ 

4.20 ҉ ̆Ә Ҋץ ̔ 

̂ѿ̃ṽ├ ֲᴪ Ә ῒז ̕ 

̂ԋּ̃ת ӥ Ә ῒז Ȃ 

Ә Ḇ תּ ӥ ҍ Ḡ Ȃּת

ӥ Ḡ ̆Ә ҍ Ḡ └Ȃ 

Ḡ ῏ Ḡ └ Ҋ̔└ ễṽ ⅞ȁễṽ

ễṽḠ ̆ ᴋ Ԉ ‗ └̆└ ṽ├ ֲᴪ

↕̆ Ȃ 

4.21 ṽ├ ῤ̆Ә Ҍ ῒ ֲ ӈⱵ ῒ

ז ҈ ҹף Ȃ 

Ә Ҋ ӈⱵ ̆ ץ ԊⱵ ȁᴪ Ԋ

Ⱶ ҈ Ғҙ ᶫҒҙ ⱵȂ 

4.22Ә ᶭ Ȃ ̂ ̃

Ҋץ ̔ ҹ 5 ҆ᾝ̆ תּ ⌠

ᵝ תּ׆̆ Ҭѿ ⅞Ȃ 

4.23 ṽ├ ̆Ә ҹ ṽ├ ֲ ̆

Ҋ ᴋ ᵖҌ ԍ Ҋῃ ₮̂ ̃ ̔ 

̂ѿ̃ ṽ├ ֲᴪ ֟ ᴪ ̂ ᴪⱵ ̃ȁ

Ὲ ȁ ȁ₮ΐ ᴆȁ ȁ Ḥȁṽ├ ֲᴪ
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̕ 

̂ԋ̃Ә ҹḠ ṽ├ ֲ≠ ̆ ȁ ⱴ Ԋ

̂ᴂ ̃ ҈ Ғҙ ̂ ȁᴪ ȁ

ȁ ᵀ ̃ ᶫҒҙ Ⱶ ֟ ̕ 

̂҈̃ Ҍ תּ ӥ Ҋ ӈ

Ⱶ Ә ₮ ῒז Ȃ 

҉ ⌠Ә ₮ΐ ӊ ԓҩ ᵬ ῤ Ә

 Ȃט

ԓ ԊⱵ  

5.1 ԊⱵ ԊⱵ ҳ ԊⱵ Ȃ 

5.2Ә └̆ תּ ӥ ӈ

Ⱶ ’̆ ṽ├ ѿ ̆ Έ ҈ ╠ Ὲ ҉

ѿ ԊⱵ Ȃ 

╠ ԊⱵ ̆ Ҋῤץ ̔ 

̂ѿ̃Ә ’̕ 

̂ԋ̃ ҍ Ⱶ ’̕ 

̂҈̃ תּ ᶏ Ғ ᵬ ’ҍ ’̕ 

̂ ̃ῤ Ḥ └ȁễṽḠ № ̆

’ ̕ 

̂ԓ̃ ễṽḠ ץ’ ṽ├ ễט ’̕ 

̂Έ̃ תּ ӥҬ ῒזӈⱵ ’̂ ̃̕ 

̂҂̃ṽ├ ֲᴪ ’̕ 

̂ῇ̃ễṽ ⱬ № ̕ 

̂Ӝ̃ҍ ễṽ ⱬ ῏ ῒז ’ Ә Ȃ 

5.3 ṽ├ ῤ̆₮ Ҋץ ̆Ә

ӊ ԓҩ֜ ῤ Ὲ ҳ ԊⱵ ̔ 

̂ѿ̃Ә ≠ ‖ ̕ 

̂ԋ̃ῤ Ḥ └ȁễṽḠ ̂ ̃̕ 

̂҈̃ ῒ῏ ֜ ῒ Ὲ ṽ├̕ 
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̂ ̃₮ 3.10 ̂ѿ̃ ̂ԋ ̃ ̕ 

̂ԓ̃₮ ῒז ễṽ ⱬ ṽ├ ֲ Ԋ Ȃ 

Ә ᶫ Ҍ ȁҌ‰ ȁҌ ̆

ᵬ ̆ғ ׅ ᾟȁ ̆ Ә ̆

Ә ץ ҳ ԊⱵ Ȃ 

ҳ ԊⱵ ҉ ΐᵣ ’ȁ ֟ ȁ

Ә ̂ ̃ Ȃ 

 

Έ ≠ ‖ └ 

6.1 ≠ ‖  

Ә ῒ῏ ᵬҹף ֲ ȁ ↕ ҍ

ҙⱵ ꜚ ̆ Ҍ ҙⱵӊ ≠ ‖ ̆ ҍӘ

Ҋ ֟ ≠ ‖ Ȃ 

6.2 ῏ ȁ ‗ └ 

Ә ҹṽ├ ֲ ≠ Ԋ̆Ҍ ≠ ᵬҹṽ├ ֲ

ᵝ ῏Ḥ ҹ ᴋᵥῒ ҈ Ҍ ≠ Ȃ 

Ә ῤ Ḥ └ ̔̂ѿ̃Ә

ֲ Ҍ ≠ ‖ ̂̕ԋ̃Ә

Ҋ Ὲ Ḥ Ҍᴪ ҍṽ├ ῏

ᴋᵥῒ̃҈ֲ̂̕ז ῏ Ὲ Ḥ Ҍ Ә ԍ ӊ ῒז

̂̕ ̃ ҍ ῏ Ḥ Ҍ ꜚȂ

≠ ‖ ̆Ḡ ṽ├ ֲ Ȃ 

ȁ ↕ ≠ ‖ ̆ ῒז

ֲ ȇṽ├ ȈҊ ֲ ΐ

̆ ֲ ȁ ↕ ῏≠ ‖ ’ ῏

ҍ ‗ └Ȃ 

6.3ҹ ᾧ ̆ ȁṽ├ ֲ ѿ ̔ 

̂ѿ̃ ԍ תּ ӥ Ḥ ᴆ Ҭ ≠ ‖

̆ ᾧ ≠ ‖ Ә ֟ ῃ ᴋȂ 
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̂ԋ̃Ә ᴋ Ҋ ֲҌ └Ә ҙⱵ̆

ᵖҌ ԍ̔̂1̃Ә ῒ῏ ӯ ṽ├ ῒז ├

֟ ̂̕2̃Ә ῒ῏ ҹ ῒז ├ ֟ ᴋḠ ȁ

ȁ ֲ ᶫ ȁ Ⱶ ̂̕3̃Ә ῒ῏ ȁ

↕ᾛ ῒזҙⱵȂ 

̂҈̃Ә ῒ῏ ᴋᵥ Ṝ Ҍ ≠ ‖ ӊ ҊҙⱵ̔ץ

̂1̃ᶭ ᴋᵥ ᶫ Ⱶ̂̕2̃ף ᴋᵥ ҍ ֲ ṽ

├ ֲ ῏ ᴋᵥ֜ ̂̕3̃ҹҍ ȁḠ ֲ ḤҺᵣ̂ ̃ ṽ├

ֲ≠ ҈ Ԋ̆ᵖӘ ᶏ Ḡ Ḥ Ȃ 

̂ ̃Ә 6.3 Ԋ҉׆ ҙⱵ ̆Ҍ /

ṽ├ ֲᴋᵥ ̆ ֲ / ṽ├ ֲҌ ֲ ₮ᴋ

ᵥ ≠Һ ̆ ᾧ ֲ ≠ ‖ ֟ ᴋȂ 

ҍӘ ≠ ‖ ̆ ңҩ ᵬ ῤ ӥ Ә Ȃ 

6.4Ә Ҍ ҹ ṽ├ ᶫ Ḡ̆ғӘ ̆ῒҍ ᴋᵥ֜

ῒ ᴋᵥ ҹ Ҍᴪ ṽ├ ֲ Ȃ 

6.5 ȁӘᴋᵥѿ ≠ ‖ └̆ ѿ ṽ├ ֲ

ễ ᴋȂ 

҂ ֲ  

7.1 ṽ├ ῤ̆₮ Ҋ↓ ӊѿ ̆ ṽ├ ֲᴪ ̆

ֲ ̔ 

̂ѿ̃Ә ֲ ̕ 

̂ԋ̃Ә Ảҙȁ ȁ ֟ ᶭ ̕ 

̂҈̃Ә ₮ӥ ̕ 

̂ ̃Ә ҌῬ ֲ ῒז Ȃ 

Ә ṽ├ ֲᴪ ̆ ṽ├

№ӊ ҉ץ ṽ├ ֲ ṽ├ ֲᴪ Ȃ 

7.2ṽ├ ֲᴪ ‗ ‗ ֲ Ә ̆ ṽ├

ֲᴪ ᵬ₮ ṽ├ ֲ ‗ ғ ᴋ ֲҍ ṽ├

ӊ ӊ ̆ ᴋ ֲ Ә ȁ
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↕ Ҋ ≠ ӈⱵ̆ Ȃ ᴋ ֲ

’ Ҭ ├ҙ ᴪ Ȃ 

7.3Ә ҉ ӊ╠ҍ ᴋӘ Ⱳ ᵬ ֜ Ȃ 

7.4Ә Ҭ ≠ ӈⱵ̆ ᴋ ֲҍ

ӊ ӊ ̆ᵖ Ҍᾧ Ә ֣

ץ≠ ᴋȂ 

ῇ ҍḠ  

8.1 Ḡ Ҋץ ӊ ‰ ̔ 

̂ѿ̃ ѿ Ҭ Ύ ᴍ Ὲ ̕ 

̂ԋ̃ ⌠ ῤ ̆ ғ

ԍ ᴋᵥ ȁ ↕ ̆Ӟ Ὲ ץ

ҍ ҈ ᴋᵥ Ȃ 

8.2Ә Ḡ Ҋץ ӊ ‰ ̕ 

̂ѿ̃Ә ѿ Ҭ Ύ ├Ὲ ̕ 

̂ԋ̃Ә ΐ ᴋ ṽ├ ֲ ̆ғ Ә ̆ Ҍ

ᴋᵥ Ә Ҧ ̕ 

̂҈̃Ә ⌠Ә ῤ ̆ ғ

ԍӘ ᴋᵥ ȁ ↕ ̆Ӟ Ә Ὲ ץ

Ә ҍ ҈ ᴋᵥ Ȃ 

8.3ҩֲḤ Ḡ  

̂ѿ̃Ә ԍȇ ├ Ȉȁȇ Ȉ ȁ ↕ ̆

ҹῃ ȁᾟ№ ӈⱵ̆ ≠ ̆

Ҭ ῒ ῏ ῏ ֲ ҩֲḤ ̆ ҩֲḤ

ȁ Ữȁᶏ ȁⱴ ȁᴰ ȁ ᶫȁῈ Ȃ 

̂ԋ̃Ә ῒ ῏ ῏ ֲ ҩֲḤ ̆

ᵖҌ ԍ қȁ └ֲȁ Ԋȁ Ԋȁ ȁ ֲ ץ̆

Ⱶȁ ȁ ȁ ֲ֟ ῒזӘ ҹ ῏Һᵣ ҩֲḤ ̆

Ә ᶫȂ ҉ ֲ ҩֲḤ ̆

ȇҬ ֲ ῍ ҩֲḤ Ḡ Ȉ ῏ ֲ ̆ ֲ
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Ȃ 

̂҈̃Ә Ҥ ȁ ↕ ̆ ῤ

ῒ ῏ ῏ ֲ ҩֲḤ ̆Ҍ ῏ ֲῒז ῏ ҩֲḤ Ȃ 

̂ ̃Ә ҹԅ ӈⱵ ԍ ֟ ῏ ӈⱵ̆

῏ҩֲḤ ԍ ȁ ȁ ̆ ᵖҌ ԍ ȁ

ᵬ ȁ ̆Ҍ ԍᴋᵥ ̆ ῏

Ḡ ȂҩֲḤ Ҭ ȁᶏ ȁ ̆Ә

└ ̆ ῏Һ ץ̆

῏ҩֲḤ Ҍ ᶏ Ȃ 

̂ԓ̃ ȁ ῒ ῏ ῏ ֲȁӘ ֣ ȇҬ ֲ ῍ ҩ

ֲḤ Ḡ Ȉ ≠ ӈⱵȂ 

8.4 ҙ  

̂ѿ̃ Ҥ Ҭ ֲ ῍ ῏ԍ ҙ ῏

̆ ᴋᵥ ҹ ̆ ⌠

Ҥ Ȃ 

̂ԋ̃ Ҥ ᴋᵥ ҙ ̂ ̃ ҹ̆ Ҍ

ֲ ῒז ῏ֲ ȁ ȁ ᶫȁ ԇ

ᴋᵥ≠ ̆ ᵖҌ ԍ ȁ ȁ ȁ ȁ ȁ ᴇ ├ȁ

ῒז ≠ Ȃ 

̂҈̃ѿ ῒֲ ȁ Ҭ ῒ ҙ

̆ ῒ ᵬֲ ӈⱵ ҽ ῏ֲ ҹȂ 

̂ ̃ѿ ῒ ҹ ҙ≠ ̂ ᵖҌ ԍ ᵬ

ᴪ ≠ ̃ ̆ ҹ ̆ ̆

ט Ȃ ╠ ҹ ̆

ễ Ȃ ῏ֲ ҙ ҹ ̆ ֜ ῏ ̆

῏ Ȃ 

Ӝ Ҍ ⱬ 

9.1Ҍ ⱬԊᴆ Ҍ ȁҌ ᾧғҌ ᾥ

Ԋᴆ ᴪԊᴆȂᴋᵥѿ Ҍ ⱬԊᴆ̆ ȇ ῖȈ῏ԍҌ
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ⱬ ῏ Ȃ 

9.2Һ Ҍ ⱬԊᴆ ѿ ӥץ ῒז ̆ ᶫ

Ҍ ⱬԊᴆ ȂҺ Ҍ ⱬԊᴆ ѿ ѿ℗

ꜜⱬ⁞ Ҍ ⱬԊᴆ Ҍ≠ Ȃ 

9.3 Ҍ ⱬԊᴆ ’Ҋ̆ ץ ‗

̆ ѿ℗ ꜜⱬ ⁞ Ҍ ⱬԊᴆ Ȃ

Ҍ ⱬԊᴆ ̆↕ ╠ Ȃ 

ᴋ 

10.1 ᴋᵥѿ ̆ ᶭ ȁ ↕ תּ

ӥȁ ᴋȂ 

ҊԊᴆץ10.2 ṽ├ Ҋ Ԋᴆ̔ 

̂ѿ̃ תּ ӥ ῒז ῏ ̆ ễ ṽ├

̂ ᵖҌ ԍ№ ễ ȁṽ├ ȁṽ├ ȁṽ├ ȁṽ├ ȁ

⌠ ᾫט ̆Ҋ ̃ ≠ Ҋץ̂ ט ̃̆ᵖ Ḥ ̂ ̃

ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂ԋ̃ תּ ӥҬ ῏ ̆ ╠ ט

ễט ̆ᵖ Ḥ ̂ ̃ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂҈̃ ṽ├ ⌠ ̆ᵖ ᾟ№ Ҍ ├ṽט

≠ ̆ ∞‗ ᴂ ᴂ ̆ ╠ễ ṽ├ ғ

ễט Ȃ 

̂ ̃ ṽ├ ῤ̆ ȁ ȁ ȁ

֟ Ȃ 

10.3 ṽ├ ̆ Ҋ ᴋ̔ 

̂ѿ̃ Ȃ ṽ├ 10.2̂ ̃ ῒז ̆

תּ ӥ ῏ ̆ ῏ ӈⱵ̆ט ȁ

↕ Ȃ 

̂ԋ̃ Ȃ ṽ├ 10.2̂ ̃ ῒז

̆ ҍץ ṽ├ ֲ ץ̆ Ȃ 

̂҈̃ ט ≠ Ȃ ṽ├ 10.2̂ ̃ ῒז ̆
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ṽ├ ễטӊ ̆ ṽ├ ֲ ט

≠ ̆ ≠ ΐᵣ ҹ̔ ԍ ט ≠ ̆

ṽ├ ≠ ṽ├ ֲ ט ≠ Ȃ ט ṽ├≠

̆ ט ≠ ט ̆ ≠ט ṽ├ ≠

≠ ̂ ≠̃̕ễ ̆ ט ᾫט

̆ ט ṽ├ ≠ ≠ ̂ ≠̃Ȃ 

̂ ̃ҹ ᴋ ט ῃ Ȃ 

10.4 ᴋ ҊԊ ᾧ ̔ 

̂ѿ̃ ᾧ Ȃ ҹ Ҍ ⱬ ̆ Ҍ ⱬ ȇ

ῖȈ῏ԍҌ ⱬ ῏ Ȃ 

̂ԋ̃ ᾧ Ȃ ̆ ҍ ṽ├ ֲ ῒז

ᾧ ᴋ̆ᾧ ᴋ ├ṽץ ֲᴪ ‗

ṽ├ ֲҍ ᾧ ᴋ ῏ ҹ‰Ȃ 

10.5Ә ṽ├ Ҋ Ԋᴆ ̆Ә ץ ᶏץҊ

̔ 

̂ѿ̃ ⱴ Ḡ̆ ῒזễṽḠ ̕ 

̂ԋ̃ ṽ├ ֲ≠ ⌠ Ҋ̆ ╠ ֟Ḡῃ̆

֟Ḡῃ ̕ 

̂҈̃ ῃᵣṽ├ ֲ̕ 

̂ ̃ Ҭ ᴪ ₮ ῏ ├҉ ֜ Ȃ 

10.6ṽ├ Ԋᴆ ̆Ә ץ ᶏץҊ ̔ 

̂ѿ̃ ҹ ӊ ԓҩ ᵬ ῤץῈ ῃᵣṽ├

ֲ̕ 

̂ԋ̃ ễ ṽ├⌠ ӈⱵ ̆Ә ץ

ṽ├ ֲᴪ ‗ ҍ ∞̆Ḇᶏ ễ ṽ├ ̕ 

̂҈̃ ⱴ Ḡ̆ ῒזễṽḠ ̕ 

̂ ̃ ṽ├ ֲᴪ ‗ ̆ᶭ ֟Ḡῃ̆ ᴂ ̆

ṽ├ Ḡ ̂ ̃̕ 

̂ԓ̃ ṽ├ ֲᴪ ̆ ֟ ȁ ȁ
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ҍ ֟ ȁ ȁ Ȃ 

10.7ⱴ ễ  

̂ѿ̃ Ҋ 10.2 ṽ├ ԊᴆҬ ̂ѿ̃ ғ תּ

ӥ ̂ ̃ῤׅ ⌠ ̆ṽ├ ֲ ṽ├ ֲᴪ

‗ ̆ ӥץ ̆ ṽ├ ≠ ῃ ╠

ễ ╠ ễ ṽ├ ΐᵣ⌠ ȂӘ ṽ├ ֲᴪ ‗

̆ᶭ ᴋᵥ ṽ├ ≠ Ȃ 

̂ԋ̃ ⱴ ễ ̆ Ҍ ╠ Ҋ

ԅץҊ ӊѿ̆Ә ṽ├ ֲᴪ ‗ ӥץ̆

̆ ⱴ ễ ‗ ̔ 

̂1̃ Ә ᶫḠ ̆ғḠ ץ Ҋץט ̔

̂ĩӘ ễȁ ̂̕iĩ ט ≠ ̂̕iiĩ ⌠

ט ̂̕iṽ ᾛ ῤ ט ṽ├ ≠̕ 

̂2̃ ῏ ṽ├ Ԋᴆ ⌠ ̕ 

̂3̃ṽ├ ֲᴪ ῒז Ȃ 

10.8 ̆ ᴋᵥ Ḡ ̂ ᵖҌ ԍ

ṽ├ ȁ҉ ᴆ תּ ᴆץ ṽ├ ῤ

ῒזḤ ₮ Ẋ ȁ ̃̆ ҍ

ҍ ṽ├ ȁ҉ ῏ ᴋᵥ ̆ Ә

ᶫ Ⱶ̆׆ Ә ȁ ᴋ ̂ ᵖҌ ԍֲז Ә

₮ ≠ ̃̆Ә ễ ̆ ᶭ ȁ ȁּת

ӥ ӊ ῒז ᴋȂ 

10.9Ә Ҍ ṽ├ ᵬᴋᵥ ̕ Ҭ ӈⱵ

̆Ә Ҍ ṽ├ּת ᶏ ’ תּ ӥ

/ ῏ӈⱵ ᴋ ̕ ᴆ ̆Ҍ ṽ├ ῏ ᴋᵥ

Ȃ҉ ᾧ Ҍ Һ ᴋȂ 

10.10 תּ ӥ ṽ├ ֲ ̆

ҍ ᴋ תּ ӥҬ Ȃ 

ѿ Ԉ ‗ 
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11.1 ԍҬ ᶭῒ Ȃ 

11.2 Ҋ ֟ ҍ ῏ ᴋᵥԈ ̆ ᾢ Ԉ

ӊ ‗ȂԈ ȁ ҉ ῏Ԋ ‗

̆ ȁ ⁞ Ҍ Ȃ Ҍ

̆ Ҋץ ‗Ԉ ̔ 

֜ ֤ᴂ ᴪ̆ ᴪ ᴂ ᴂ ↕ ᴂ Ȃ

ᴂ ֤̆ᴂ ‗ ̆ Ԋֲΐ ⱬȂ 

11.3 ֟ ᴋᵥԈ ᴋᵥԈ ╠ ‗ ̆ Ԉ Ԋ ̆

ᶏ Ҋ ῒז ≠̆ Ҋ ῒזӈⱵȂ 

 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

233 

ѿ  ṽ├ ῏ ≠ ῏  

ѿȁ ṽ├ ῏  

̂ѿ̃ ֲ̔ ҆ ᴍ Ὲ  

ᵟ ̔ Ӌ ֤ 358 20 2001 

ף ֲ̔  

̔010-88085661 

ᴰ ̔010-88085256 

Ḥ ԊⱵ ֲ̔ ֦ 

῏ Ⱳֲ ̔ ᶃ  

̂ԋ̃ Һ ȁ ֲ̔ ҆ ├ Ὲ  

ᵟ ̔҉ ӏ 989 45  

ף ֲ̔ ╤ 

̔010-88013931 

ᴰ ̔010-88085373 

῏ Ⱳֲ ̔ ȁ ȁ↔ ȁ  

̂҈̃ Һ ȁṽ├ ֲ̔ Ḥ ├ ᴍ Ὲ  

ᵟ ̔ қ 112 Ҭ T2 ̂B ̃

26  

̔ Ҭ 2 80

Ҭ 32  

ף ֲ̔↔  

̔0731-84779547 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

234 

ᴰ ̔0731-89955771 

῏ Ⱳֲ שּׂ↔̔ ȁ ȁ↔  

̂ ̃ ԊⱵ ̔҉ ԊⱵ  

ᵟ ̔҉ Ҭ 501 ҉ Ҭ 11ȁ12  

ף ֲ̔  

̔̂8621̃ 2051-1000 

ᴰ ̔̂8621̃ 2051-1999 

῏ Ⱳֲ ̔ ẫȁ  

̂ԓ̃ ᴪ ԊⱵ ̔ 

Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔Ҭ ҉ қ қ 588 ╠ Ҭ 42  

ԊⱵ ᴩֲ̔ Ҹ 

̔010-65338888 

ᴰ ̔010-65338800 

῏ Ⱳֲ ̔ ȁ ᶃ֦ 

ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔ ֤ қ 1 қ 8  

ԊⱵ ᴩֲ̔ ḍ 

̔+86 (21) 22122888 

ᴰ ̔+86 (21) 62881889 

῏ Ⱳֲ ̔ ȁ  

̂Έ̃Ḥ ̔ Ḥ ᵀ ᴍ Ὲ  
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ᵟ ̔ ֤ 2 2 17  

ף ֲ̔  

̔010-85679696 

ᴰ ̔010-85679228 

῏ Ⱳֲ ̔–  

̂҂̃ ṽ├ ҉ ├֜ ̔ ├֜  

ᵟ ̔ қ 2012  

Ԋ ̔  

̔0755-88668721 

ᴰ ̔0755-88666149 

̂ῇ̃ ȁ ȁ ̔Ҭ ├ ᴋῈ №Ὲ

 

ᵟ ̔ қ 2012 ├֜

25  

ֲ̔ ҹ 

̔0755-21899999 

ᴰ ̔0755-21899000 

̂Ӝּ̃ת Ғ  

̔Ҭ ᴍ Ὲ ֤№  

ᵟ ̔ ֤ 10 ᾠ Ҭ B  

̔010-866013144 

῏ Ⱳֲ ̔  
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ԋȁ ֲҍ ῏ ȁֲ ≠ ῏  

תּ ӥ ӊ ̆ ṽ├ Һ ҆ ├

Ὲ ҹ Ὲ ѿ ῃ Ὲ ̆ Ὲ ҆ ├100% ᴍȂ 

Ԋ҉ץ ̆ Ὲ ҍ Ὲ ῒזҍ ῏ Ҭ׃

ῒ ֲȁ ֲ Ⱳֲ ӊ Ҍ ῏ ῒז

≠ ῏ Ȃ
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ԋ  ֲȁҺ ȁ ├ Ⱶ ῏

ֲ  

Ҭ ├ ᴪȁ ├֜ ῏ ̆ Ὲ ῃ

ᵣ Ԋȁ Ԋȁ ֲ ȁ ῏ Ҭ׃ Ҋ Ȃ 
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ֲ  

ȇῈ Ȉȁȇ ├ Ȉ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ῏

̆ Ὲ Ὲ Ὲ ṽ├ ᴆȂ 

 

Ὲ ף ֲ ̔ 

 

 

 

 

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

  

 

↔ẫ 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

 

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

֒  

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

ѿ  

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

Ҥ  

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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2025  6 17 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

248 

 

ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

 

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

ӈ 

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

´ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 
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ֲῃᵣ Ԋ  

 

Ὲ ῃᵣ Ԋ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ̔ 

 

 

 

  

 

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ֲ ̔ 

 

 

 

  

 

ᴋῃ  

 

 

 

҆ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 

 

 

Ὲ ῃᵣ Ԋ ֲ ̔ 

 

 

 

  

 

֦ 

 

 

 

҆ ᴍ Ὲ  
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Һ  

Ὲ תּ ӥ ԅ ̆ Ҍ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

ֲ̂ ̃̔ 

 

 

          

ף ֲ ף ̂ ̃̔ 

 

 

 

 

҆ ├ Ὲ  

2025          

  

17 
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Һ  

Ὲ תּ ӥ ԅ ̆ Ҍ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

ֲ̂ ̃̔___________________________ 

 

 

 

 

ף ֲ̂ ף ֲ̃̂ ̃̔_____________ 

  

 

 

Ḥ ├ ᴍ Ὲ  
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ֲ  

תּ ӥ̆ תּ ӥҍ ₮ΐ

ӥҌ Ȃ ֲ תּ ӥҬ

ӥ ῤ ̆ תּ ӥҌ ῤ ₮ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

ᵝ ֲ̔ 

 

 

 

ԊⱵ ֲ̂ ̃̔ 

 

 

 

 

 

҉ ԊⱵ  
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ᴪ ԊⱵ  

Ύᴪ תּ ӥ̆ תּ ӥҍ ₮ΐ

Ҍ Ȃ Ύᴪ ֲ תּ ӥҬ Ⱶ

ῤ ̆ תּ ӥҌ ῤ ₮ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

Ⱳ Ύᴪ ̂ ̃̔ 

 

 

ȍȎȍȎ 

ᴪ ԊⱵ ֲ̂ ̃̔ 

 

 

ȍȎ 

 

 

 

Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

           

  



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

264 

 



҆ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ תּ̃ ӥ 

265 

  










