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6 @ﬁi%ﬁﬁﬁ 145, 950, 152 69.13% 145, 950, 152 57.89%
7| HEH - - 9, 034, 026 3.58%
8 | sk - - 2, 657, 066 1. 05%
9 | EHR - - 2, 657, 066 1. 05%
it 211,120,000 100.00% 252, 123, 849 100. 00%

AUAE Ty SE T, RN I ) 0 S LT & 1H AT A 7] 43, 846, 728
JBEIBESY (oA T RBEAS ) 20, 77%) ,  [R)INZ8 K08 HARR A (A 7] 5,083,120
B G AT 2.41%) R PIEACLE RN, YRR K I —BUT3)

Bl 23, 18% KR AL

RS Gy e RN S I ) 0 S LT & 1H T A 7 43, 846, 728
ety Cly ASIRAS 5 Ja AR 17.39%) , R RAB G —HATHASM R EH
H 5] 26, 655, 691 B AY (&8 $ R A 10.57%) , [HI 28 Kk LAY
A 5,083,120 Bty (5 AIRAE 2 Ja I IEAS I 2.02%) IR AL 25 3 Y1 5
W, RYIZRME S I — BT A N AT A R ARIRAE 5 5 29. 98% 12 AL o

2 LB, AR 5 56 BUG R IR M He— BT B N A TH I 2w e
WA RAT IR AT 30%, M4 CEhiAmBeE BEINEY 8 HI04%. HN+—
Z AR SCRNAE AR IRAT Sy AR LW LS5

£, BN ERR
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BERE BRI, ArWE SR . A EAT T LN AR AR

1. A A MG Chttps: //www.qee.com/) X HT B —IHFE &% )2 A1k
ANV IEAT T A S IS T S 2R A CEAR ) CEAKIMUE T2
WS T % A G AR A (R T S B e S 2 AN B 2 VA B AR A AEL ) B )
3 HBT REE — IR IR S R N R AR

2. BT AR (A0 CCTARBITZHmuiY Ok
AR M =BT N G SRR UL Y (CRUMBIZEFETI ) (T % KezHs
RPMZTACLE G NEASHIA LY ST REME 5% L 1B AR iS4 = i 4y
SERGS I A W AR R A ) O T IR AR R A TR R A W) 2
e AR AR ALY, TRENISAT 2 HE . 28 KRR R AL A B SR 1 I
K. B RFE RGBT ERA TR 22 KR I T A 5% 8473
WU LA RN SRR 1) FARTE 0 S8 BB AR e Fe— BT 3 N Jm B R4l

3. HUAG Tk, B R SRARTIEATIUK, AL SRR IR, KR
MR BREZBATUAR, JE AL A0 sRFHFIATUIR, TS 7K A
VRGO ULH, TR T IR R R SRR T R DA A R T st
Dls SRECT ARSI LA Bt R A AR R, A% A T AR AR DG 1% o

4, BT AMEG (https: //www.qee.com/) KFAT 6 5 Je Feszbrdasdi A
FETKFI LA B SCIR R SR AR DL IEAT T 200 Sk s B T A8 S nd Jr S HL sz
PEHIN S SN R SR AS SO AR s U T A Zhn o7 LSzl N 3k
I LA B SCAR G TS BRI 10 LA R ORI OG AR (¥ Tt 3 1

5. D TR SR RN (RABFAETI)  CGRUAZEIEIHO
(e R R A PR A A TEABGZ AR B 1) TRl 5% A
AR LA W B e o 8 1 B A R IR R R I A ) O T IR AR AR T
KUIMEALE A AR AR AT ASY (—BUTshih) LA AR, X)
B Rt A F OB BINEY ST A RRAT A2 75 il R B LW

6 HUAF Tk, B RGBT (E L) A s, T g
HOPIPR SRR L 8 S DL, JF 1) SR SRR R T Al A sk 10 3 3 0L«
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ez, BUSLIA S ) B AR -

1. #04 2025 4F 2 H 20 H, BEAEL ARl IR sebrss i N, 2025
E2 A 21 H, BraedE IR S bR AR SO AR, B Re I IR G Y S B A
BN E WG 785 A2

2. ZREH R UM AL B NERB RN SLRHA ARz 5 R, 2K
Ji BN AR P G A b A N 2R T A8 5 kg SR ISR AR TR Sy SEBRIEAS AR 25 1) 85 K
WmiREAT, B CGRIBEZATIIND) S, 2 Kin 5 & MESRH LS Bria dil N 3K Ml
TR RIAANAFAE IR 2 24 R ARRIR R, AR AL —3UTaA
GRYIZRR NS 28 KR FFA 10 LT 2 )RR 2.41% 0 034 0 WA SO 2241 «

3. SR ERM R FERII I P BRI A VS ok A A A B
W, FRARKRIE T RKI ESCIE A, TSR H R B LA B, 5K
BRI R O S N8 KR 8 A8 K [F) S 2405 R SR SR R 1) 28 K 1 1
A FNI, TR A R 1) 28 KB S A ] A Rk Aa ek, TR
IFRNKRRBEE BRG] BALAE R R B R =R %7
BEJE AAAELEARFF I L, AFAEL Ly BB E A 2

4, M AR SRR N 8 KREHG 2 P RHE R PN AT IR YR, Uk Ak
O AR SIS —BUTA ML BRATRTE DAL, AIRAL 5 25 A8 G+ 7 K
Hopr sl N2 iy ARG 3K NI FSCUR RIS R —BUTEIE R, AR
KRB A e

5« TRYNZRIE S 28 KHE A D UG AL S0 1 2024 4F 11 H5ER. AR
56 BE RN S H— BTSN S T HE I 2 7] R & B e AT IR AT 30%,
WA LA A FINEY BT HS TR IAHISIE, AR
Ak R LU S5

[B]R% 4. X THIRESR

EHRREBKE: (1) AFETITRATLRFFEE LB/ $ERHE 51%
BIBZHL, FRHIARE 29.06127T; (2) RS HAIBELERTT 2022 F£Z 2024 &
INEFEFID BT 61,637 FIT. 65, 746 FFITHI 69, 856 A IT; 2022 4E,
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2023 F IR Rt SEBL SIS S FRIEL 5 101. 06%,

BEARIEE: (1) ARAHIBMEMNETETEIRASIATYHAES,
REEMIDF KRR AR, BRI ERFER~NEE, SHINTHEISTER,
BESHNMARTER; (2 IHREEEREMNLIE,. KEBERER, &
EMNR EESHAERIKERSIENY, BEMNRSITHMEREXSHBENERE
;o (3) ARBERFERFWETERERNNESKR, AXSEESER
ERERER, AREHIERERITHEXZZNIIRESTEMR; (4) WE5E
e, FFEEMILIERUAR LK ERREFAIE.

BN S mE FsiHmsdERE (1) (2) (3) (4, iHEUmxERE (1)
(2) ZEHLRAHEDL.

[BIS:

—\ REEHITHRKNESETEIRAN S APHIASE, REILIAHIKH]
ERAE. B, ERFESHNER, SHNNIMESER, BESHNH
N B

(=) REIAEH LB ZEEETTEIRAN ST AIPHASE, REMIRAK
HEFEE. IRl ERFE~HNEE

1. B FFHRRHE I & T AT HHA B R B 1E O

WA (b T ERS 20 S—Alk & IF) B HIUERDE, SR ESRIL
o7, Hon SR Re s v SE vt i, N 24 e\ o oI Bt I fed
{HTH &

WyE (ke oHENIARRESS 5 55 ) (M (2012) 19 5) WIRE, dARRF-—
FEB N A Al 5 I o, W ST AR AR I BRI  SK 5 55 7 EA T T AR A A
I s 2508 R S 7 AT B W S5 AR RN I TSI B 7 1EA T 78 70 AT
ErEUAINT, WA LR AR 1, AN TSI B O 5 R TEBOR] sl A
FE BN @RENS WA S5 v B B Rl oy H ok, JF Re e S A G & R Bt
T /G iy S P S I A N 2 AN % 4 RTINS e

A FAES IR RN, AR R TR B BORSE T H
O SO, WS IR LA 2022 45 1 31 H O PPAL IS UE H P A RS EAT VR4
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I H T B EE PER T (2022) 2B 173 5 (VPRS0 T ERRRR R

BT 2 ) P T HAHORT S TROA] A B AT e ), Sk, AR R R AR BT

N RIRIAR 2 SSUE N 35,327.77 J1o6, BRIER R e E 0 4,801.52 J1 7t
2. REMIRFKIPE PSR RE

MRl (b T HENARRESS 5 %5 ) (e (2012) 19 5) MIAHGHE, K
W2 A R RHRAEE AL LU R 56 1D KI5 S [R5 e A S5 h 70 8
BFE Rk, JFRERMEL S A OC G R B MG, HT IR B, &
TR RS A 2) YT R TEROR BHARVE E A .

P LA AR 2 AR S P SRRSO AR, b i sl
2 Mediats 2 B o, 2 BRI PRI 8 KA B R
B BRI OEM B, & EHMEE . Mtk S5 8 K
BT By “ ORI BT ) & AR X AR A A5 1 D0 17 g 2 Lt NI T #,
R . BARR P I A R L T IR SRR R, HIE
U P AR S TR PERE . T SN R A TS, A T
PEAUM B A2 52 BOR S 25 AN RE PSR A v I i R, AN e “
KN ICHMEREWS v AR A E. S, FER i S R A R P AR
DL MO T - B B I 2275 77 N BE 7, Jei b 20 b A T 28 B DL
FFPLEIN o

gi b, AR IR RN O o8 MR R I HEA B, SR T
HRRH S A 1 A R RITAR AT L FEOAR s AR RHIR R iR 5% 7 8 K
WA, ARG RIPONI &I, R Ak THEN A SCHE -

(Z) EHMMIMESER, HESTRTAZSTIER
1. IR0 HERF L

T B AE A Y HEAT A W, DRI A H R e I [ A PR
(2022) 55173 5 (PPN Y MIPPAh g RataTamN, HARaE T

X VAN
HH T I Ko (AT
AR 17,203.49 17,868.00 664.51
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HE L S
fi] 7 5% 48,744.57 63,836.56 15,091.99
T - i bR 6.18 35,335.95 35,329.77
b W HI R AR 3.20 34,570.00 34,566.80
I - R AR 26.92 4,828.44 4,801.52
e pIFHM L REA 10.50 4,730.00 4,719.50
TCTE B 5= - -t Af AL 1,370.95 3,021.55 1,650.60
17 1% 32,362.60 36,692.07 4,329.47
A4 2 H] 1,594.03 524.72 -1,069.31

m R nTa, LA AE S I E AR O & I ERH N SR T A 2R o0, Ho,
7 I PR B 34,570.00 J37G, FE 2 HL L R ARMME 4,730.00 J7 G

P 7 P PR R A AT L R 5 R 32 0 g 3 L K T S 5 AR SR I R AR AT
AR HAMER A b i T VAl DLl RS b AL I BOR S5 AR I fEGI3E (1
et AT AR A A2 TP AN o B RV ) B A0 ) 5 AR B PP A 17 D0 2

(1) TR PR TR

P 7 FLU A5 I A% (R MAT 2t FREN S G T

Hfi: JITC

mH ;0522 E 2023 4F 2024 4F 2025 4F 2026 4F K&
—. Bl 338,403.46 | 425,504.10 | 454,877.96 | 484,623.89 | 515,871.99 | 515,871.99
A=A ZN 166,372.63 | 207,596.49 | 223,028.71 | 238230.52 | 254,265.10 | 254,265.10
B AL A B N 2,509.44 3,623.18 3,853.40 4,086.41 4,331.21 4,331.21
BB 64,386.78 |  77,970.64 | 82,739.84 |  87,446.63 92,596.35 |  92,596.35
TR 14,253.37 15,989.68 16,661.54 17,364.76 18,100.69 18,100.69
W % 12,478 91 14,025.95 14,824.84 15,645.84 16,508.10 16,508.10
It 55 9 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L BRI 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
= FE S 77,113.48 | 105,016.32 | 112,486.90 | 120,566.08 | 128,785.90 | 128,785.90
e Fr 17,135.70 22,794.41 24,465.56 26,283.38 28,126.21 28,126.21
1LYIE 7 81 it 59,977.79 82,221.91 88,021.34 94,282.70 | 100,659.69 | 100,659.69

ER g A I DR R R, R A AR A TR T A W RN
s URYINEE T B ERARHEME 55, AR5 w2 r it i s S A {ELIN 531 BRI
Mgt P FRPAC R, VRNt RS LI
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Hfr: JITT

mH iofzz E 2023 4F 2024 4F 2025 4F 2026 4F K&k
—. Bl 11,305.38 16,461.57 18,048.84 19,791.82 |  21,706.90 |  21,706.90
W B A 7,103.70 10,256.60 11,244.36 12,328.86 13,520.41 13,520.41
B AL A B N 83.43 93.46 102.56 112.55 123.54 123.54
BETH 1,011.73 1,597.26 1,747.94 1,913.25 2,094.70 2,094.70
PR 528.59 588.51 617.93 648.83 681.27 681.27
W % - - - - - -
It 55 9 - - - - - -
L BN 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
= FE R 2,609.44 3,925.74 4,336.05 4,788.33 5,286.98 5,286.98
e FTR 661.85 985.00 1,087.76 1,201.02 1,325.87 1,325.87
1LY INE 7 81 N 1,947.58 2,940.74 3,248.29 3,587.31 3,961.10 3,961.10
TESN BRI R a5, P - FB R b S % R WA 28 T 4n T
Wi JiT
iH 22012; Eﬁ 2023 4 2024 £E 2025 4E 2026 4E K 45t
—. Bl 327,098.08 | 409,042.53 | 436,829.12 | 464,832.07 | 494,165.09 | 494,165.09
W B A 159,268.93 | 197,339.89 | 211,784.35 | 225901.66 | 240,744.69 | 240,744.69
EL AL LB 2,426.01 3,529.72 3,750.84 3,973.86 4,207.67 4,207.67
HENRH 63,375.05 | 76,373.38 | 80,991.90 | 8553338 | 90,501.65 | 90,501.65
PR 13,724.78 | 15,401.17 |  16,043.61 16,715.93 17,419.42 | 17,419.42
W o H 12,478.91 14,025.95 | 14,824.84 | 15,64584 | 16,508.10 |  16,508.10
ot 2% 9k H 1,175.27 1,281.84 1,282.73 1,283.66 1,284.63 1,284.63
L ENEAE 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
= R S 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 | 123,498.92 | 123,498.92
W FrAAl 16,473.85 |  21,809.41 23,377.80 | 25,082.36 | 26,800.34 |  26,800.34
1LY INE 7 81 Y| 58,030.21 79,281.17 |  84,773.05 | 90,695.39 |  96,698.59 |  96,698.59
(2) Bbs B EREAR PG E R E
ORARBUPAEE TR
i JiTT
iH 2022 4£2-12 A| 2023 4E 2024 ¢ 2025 4E 2026 4E P&
B 74,504.04|  101,090.58| 108,150.85| 115,777.75| 123,498.92| 123,498.92
MRS 4.82% 4.82% 4.82% 4.82% 4.82% 4.82%
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I 73 AR 3,592.96 4,875.09 5,215.58 5,583.38 5,955.74 5,955.74
L 17.00% 17.00% 17.00% 17.00% 17.00% 17.00%
740 0.46 1.42 2.42 3.42 4.42 -
JTIL AR L 0.93 0.80 0.68 0.58 0.50 2.94
I3 AL 3,343.49 3,902.89 3,568.78 3,265.34 2,977.02|  17,511.65
PEALME 34,570.00
s AN 43 =5 AR R 2 B o
QOEMEAVHEETHER
AL TG
mE 2 ? 2120 034 2024 4 2025 4E [ 2026 4 | 2027 4F | 2028 4E | 2029 4F | 2030 £E | 2031 4
Rz 74,504.04 | 101,090.58 | 108,150.85 | 115,777.75 123,498.92/4F:
A 73 1R 1.46% 1.46% 1.46% 1.46%| 1.46%| 146%|  1.46%|  1.46%  1.46%|  1.46%
TR 5.00% 15.00% 25.00% 35.00%| 45.00%| 55.00%| 65.00%| 75.00%| 85.00%| 95.00%
RIS 5 A 1,033.37 1,254.53 1,184.25 1,098.73| 991.70| 811.39] 631.08| 450.77|  270.46 90.15
HELES 17.00%| 17.00% 17.00% 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%| 17.00%
T 0.46 1.42 242 3.42 442 5.42 6.42 7.42 8.42 9.42
HTHLF L 0.93 0.80 0.68 0.58 0.50 0.43 0.37 0.31 0.27 0.23
I AL 961.62 1,004.35 810.33 642.57| 495.71| 346.65 230.44| 140.68 72.15 20.55
GRGEIEA 4,730.00

. AUV B R

Vs RSN RA=ENL R R 4 ok (-TRHERAE
“PF S R Ay [ P e v T b R A R v D R, e R T T R
H R EHT, AW 180 A AR R A B R TR b B e Tt o
A RIAR A LR EAR KIS ERCR, 2RO 5E S ) .
(3) TR F MR I E
TG I e S SR SE T TC IR 08 7 AT, I BA AR BE ) BN 1)
ORI 2 4F FR FI B S8
T b 7 VAL 2t 01 P 32 252 P 5 T DS 3R AR s i) . — VRO, H AT 3R B g
PRI R0 10 4, (HBY A DL SERE ;2 B AR T FE I i 1) A

==
EZy=

TOL, ORI R bR B R a2 A R 1
QT F Wz 5 PRI 2
) R AT 2t TN 4 PR R R A R 22 B A i 4 B, R
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fa RS A] o R T2 AR 27 R AR TR AN e A0 R 5, T R Al — Al
— I BB SR I 2 0 A i TV (B D A0S . BRI SR
K320 A7 dim 31 B R AR 3 2 ) 0 ™ 1) ST JR U0 AR 22 A RO A 0 o 2 R 877 1Y)
TR A RS AR, MR, B LemBRR Y, Bl
AREBEBAEEARREAL D 7 S SR AR R BR TR A, B — AR
I AIAB AR I 1] o
NN PG B0 2 00 R e, B2 T 2003 4F-2022 AETE R, AHOC™ i
CET IS ZE, TR BARI TR, HZ5E L FIRA™
(R 2 I E 2031 4F I fE L RIBAT= SRR I, 45 & M DRI R T
AN DL S BA W A TTRR I AR DL, Tk B AR AR G R AR BEE, AR
PG 0 U LE SR 390 P AN 23 56 A4 50 0 S 10 B BT B o AR VKPP 1 B R4 R
R AR PR 28 2031 4RI, HIFARMAE TRIERIN A dr 42 2031 445
(4) TR F=HRINE 5 B
R 53 A 2 A e TS R AR A R 5 5 8 7S b R IR 25 350 H AR v A
(UM DTBRFR 2 o R 43 B 55 7 b (R i R IR 25 T H IR T i 54 00 i i
O K R AR DG o ARTC I 8 7 BRI 23 vt S A 08 -
R=m+ (n-m) xr
A R AR/ L RIRNIE o %
m—FE 73 AR I R R
n—FIE 73 A AR b PR
r—IE 53 LR R R A
O BEMEE L. TR
AR VA 2 SR [ BB, 55 BT U AR 45 (R RE A, AR UKD o R T DY 432
VHEL R bR RS R RN o e, PUSMEIA A R as R A L A
JIRTE I B DU PR 2 ok, I ELAGE DR R 2 W s i ST ikAE ), DRI P A v
ToIB B M 7y il AR B B 1/4 (B 25%) , AIRHX 0.
ARYVTAR A 78 X W 2 DTRAES 1R A P AR TE TR 95 7= R b~ ) 65 D9 5
HPRRSE , PRI R TR B L. % KRGS E E MK P
79155, AR B R bR ETC IR 58 I ST EE R 30.00%, & FIECRTE T
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IR TR EE A 10%.
LELPTIR, AP AR A 73 R BUE LR n=25%%30%=7.5%, BH ~
B m=0; L HFFIE 5> R IUE R n=25%%10%=2.5%, HUE FFE m=0.
O INEPIESE S

A B

AR VEAL % Interbrand 2w IR bR (SE0) BTH&E 7, e FE
BRI R A W AR AT SR S AT IEET 4, e R o R R R AL

FARTESL T -
WA PrAES (Eoix #IE
DiEZREN 10.00 6.00 | M RE ST U
s LR E Pk 15.00 12.00 | Z 4 Fibs
i AT A7 25.00 20.00 | {EBSA TS A R
st W 10.00 6.00 | fh AT AR
it LSRR 10.00 6.00 | T[]k e sg ) g v 4
ATV 25.00 9.30 | FEATHIEHIAL THEN
Y EVSA 5.00 5.00 | BbR O, LR
a7y 100.00 64.30 -

ZLINEL, R HEI R AR A 2 BSR4 RN 1=64.30%
RIARFNE 2> % R=m+ (n-m) xr
=0%+ (7.50%-0%) %x64.30%

B. LF

=4.82%

S LRI B8 OB I I R B ARE A R . BRI Luf 3k
WU 2 o K IR D3 A 2 iR s Rl PrsBoRE. Jedttl. €1
Bk BMOARE . N HIVE AR 11 AAE, 24 FEEEMPE Y,
EHRACEREL KADINAUSEA S0 54 & AR 2> R 1 R A HARTS

MR- FRRR IR

LN
RS e NE (%) PEMETEE PWME DnACPR S
AR 12 0-100 80.00 9.60
(/S /aR(EN s 9 0-100 60.00 5.40
R E 9 0-100 55.00 4.95
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AR e itk 5 0-100 40.00 2.00
FAREIAR 10 0-100 40.00 4.00
imridica 5 0-100 60.00 3.00
GFr 5 0-100 50.00 2.50
JSCRAE 10 0-100 90.00 9.00

N FH e 10 0-100 40.00 4.00
HORBI 1 7) 5 0-100 40.00 2.00
BER KR 20 0-100 60.00 12.00
it 100 - - 58.45

ZeMEE, LR AR 7 R R N r=58.45%

LRIFNE S % R=m+ (n-m) xr

=0%+ (2.50%-0%) x58.45%

=1.46%

(5) BREHFBNAER
B B AR 2 B AR B L R B DTk B I 18] R 9 A A7 2 AR B
BRI, A BOR TTER A 52 B AN B B TR TR bR, R AR T

WA a0~ R FTR:
2022 5
I H £ 212 A 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 4 | 2031 4
BOHALE] 5.00% 25.00%| 35.00%| 45.00%]| 55.00%]| 65.00%| 75.00%| 85.00%| 95.00%

(6) FTELF LI
AR YDA H TG B3 77 PR I 24 2 0 I S A VA i A S 349 % AR s AR 1) Al
2 E DT, B rIlE=WACC/ (1-T) +e
Arh: WACC RTS8 B4 A

T WA BIBE, AR 25%:

&2 TG I B8 7R XU 1 AR
OWACC Hiffase
WACC HANVAL 28 BE A AR re FIGE 55 A rd INACT- SR R Hh A A 9 A
JRASI I BEAE MR CAPM KL, 15855 BeAR 22 2% VP A Bk vhE 1] 4 1 4RAT 1) /) b
PRAE TP AT ) DR RN A 20 545 H
WACC=[rxE/ (D+E) ]+[rax (1-t) xD/ (D+E) ]
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{H: WACC—— A4 0 A A
re—— LA A AR
re——15t 55 A
D——A1 Bl A
E—— & B i a i
t—— BB %
BEAGE AL R WU B b 2 AT M BT AR 254 o
A. re FIHE
7E CAPM H: re=ri+Bx (rm1e) +e
A re——AUE A A
rr——JG AU i T %
B—— KU R 2K
T—— 117 [l %
e—— VR KB T (IE R G0
(A AHEETC RS 78 2 e
To RS AL 2 1 23 25 v R [E 5 65 10 45 B0 2 ) B AR 1) (R (BT AL 2 236 o AR IR VA LA
FREL B NIRRT HE, R (B VP L IR 5158 12 5—— Wi ik oAl Al A
P IR  CRPEP (2020) 38 5) AYESK, AR H 4 IR b +4E
ST AT DAL [R5 £ 81 ST 2 A D To KB R, APPSR 10 4357 [ g
Wi AR TR Z, R 1 =2.70%.
(B) TR
ARV b DA T A BT 3R BRSP4 M &5 %A D T 37 3 R R 2 1,
S T1T 3 U L R T e e I RIS R 6 5 41 Ky T 4 AU 6
R (B PR & AR 5155 12 5—WRR PP A A B S B (I 430D
ChprEr (20200 38 5D (WK, I A I RAE 27 i 48 2ok 55017 2 Ui AN
I, G IEREA R TR AL B R 300 484k, RURRRECE, AR B
JJ7 S R] P (AR AL 2 2%, BT IR 82 W) DA 6 10 AF LA By Bl v LA 4
HmeoE AEdE . THE ] URBUE AR 8058 L.
P eV T =R CUEWSE AN =2 O VY N E P B AE /i RS K o N
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W IAT I IR EEW R, BG5S %, B
1m=10.14%.
(C) BRH
B TP A IR BT AR, EEIET BRI AR AL R H]
“HLAUHUII S s A M R BEAR B AR B, A R PPAN PR B R
Wind RS REEAE T Fii A FBEMTHEAS, PPASHU I T H 3
DA FUEFSHOCh i britl, VRS HIEOT T TR]VE FE OO A SR H AT =4
IS P R S = B WA G S L SO 1B W/ W e R G g | A N8/ AW s
AR 250 0.9117, ARANAXAFHBEEBRECH 0.9960.
(D) Ak e AU 52 e
TR & HTIER I 75 2% BB VP N 5 5 AT D AE 2 RIRB Ak R B B D
Sy A RV IR Al RS B ) B A R T R Ak
FERESGTT T 225, W s G SR 8. AEVPAG I RE P, PSR Al b5 417
NEAT T LU AT, A9 AR TR XU 2 £le=0.5%.
Fr BB ACNBGE EABA re T AF
re=retpXx (rm-re) +e
=2.70%+0.9960% (10.14%-2.70%) +0.50%
=10.61%
B. ra IHiE
22 A (R ARAT () FNEARAE Th L A R SR T 4R M R A A R 01 55 1eAs, 08t
J5H 3.45%.
FRIE B VAL B FITAEAT NI BEACEE 1), 25 WACC=9.82%.
O AL
AR AN NP T AR SA (WACC) BREEL SR B f2 A A3 e A B4 %,
AFEEIZ R HA AR TSI T, Eia v, HABARR )% &1 alk
FIMHNT TGP AR, 8E WACC (LRl 30T T8 %8 7 s XU AR
ARG TG AT A . SO HIE, il B AR/ BRI 987 BRI XU
WA R e Ny 4%,
ZWE, B ERIFTBE=WACC/ (1-T) +e
=17%
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gi b, B w CRSE VPSR AR RS & I IR 12 TR HRA B 2 se
(HBEATVPAY, FFRAVPAS G5 RBEAT S IR 0 e, 5 IR 0 HEVERS

2. WESHRHIA

T A R A R R 7 I S LAS A A 1) O O K S SRR 1 A
FHE 36% 1Bty Foa SCUASOAT I 10y W S5 K= f g Fr AT I I B ARHRE 15%
HIBcAn, LR IRAS @ T B 738 50 AT T B AN 5% 88 5 B A ) B A
BB AL TN N SCHE A BUREA T LU, s Bk FRISUAS B b A (R T
o TR AT E IR T

B )10
B H &

5B—WE 36.00% B 438 5
OAZ Z 240,000.00
QWA BT & 5 RIS BEF 7,200.10
@R PTHR N3 58 A S 151,373.62
@2 F R RE B L] 36.00%
OWI 5 22 P RHECEAT R A A 9 7= A el (@*@) 54,494.50
®HE (O-@-6» 178,305.40
5B OB 15.00% 438 5
OAZ Z 135,000.00
QU BB O 15 2 s
@R PRI T3 5E  SeAE 151,373.62
@2 PR RE B L] 15.00%
O 5 22 R AR T PR B A R (B*@) 22,706.04
®mE (O-@-6» 112,293.96
PR E OB 51.00% AT B -AF 290,599.36

H FR AT, PRIRAS Gy AL K 290,599.36 J7 TG E, bl 28 v i B A A 40
HER o

i bpng, EW AR S IF RN O e IR T HRA B, )
T AR S A BT A m W RIAR AL RIEOAR WA 5 2% & R P4
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T B R A A RS AR I 22757 I BE T, TCVR MR RS 2 1 A gt
(71PN 37T WSS o S S PRT eSS A e o A e ol | g ML [T
FME s BT 2 7] SRS VPG A LA S B A 5 I I (25 TR A B8 7 2 Se e {E
BEATVRAL, JFLAPPAL S5 RIEAT SIS 0 e, G IO o0 HEMER, 7 2 <t 1
IHER .

= ISRMREEREMNAIRE, KERER, BENKEZSHAEEK
‘EREEN, RENKSTHHFEISHEBENERER

(—) EMPHEERENREE, KIBERER, REMNIEESHNIER
KIERAIEM

1. B ERAERRRAR S

T A TP IRAS By A WO R R S51% ALK AE 25 B 2 375,000.00
T3 76 2 PR I A T A 5 SOy N SR PR W] RN 8 7 A e
B3 00 1) 22 B0 DA R T B PR SR IO I B BB 51.00% B EE Y 1R 2
290,599.36 J7 JC.

2022 fFFE, 2023 AR 2024 A, MEERRHEL SN 0 SEIEN VIO 371,276.21
Ji7t. 431,762.21 J3 A1 463,833.33 /37T, Z3 il SEHUAREFAIE 66,211.53 J5 7T
67,740.74 J7 76 71,799.32 Ji G, el gk, HANERAPHAK, .05 B ]
ARG T, b 2 W WSO U SR F 1 25 R I B &%

A S8 WO VBRI G B 25 7E 2022 4F KL 2023 AR 2024 4K
S AFAEDRAE, LTl 2w IS TP OIRE A 23 ) BL 2022 4F 12 H 31 H. 2023 4F 12
H 31 HA12024 4F 12 A 31 H oA PPk SEAE B R 2 AT 0 IR, R 2T
e I PRI (2023) 28 163 5. BB ENE VPR (2024) 5 128 5 RIAE
HIREE PRI T (2025) 28 127 SPRARkE, S0l & IFRRHSIE SO a5
525 (R AR DG 8 7 AR VP A BEE 1) g s e < 085 s s 2 B G W 4L Dk T A
{8, b2 w O B RH  A  R BANAEAEAR,  HARIE ST

TH 2022 R 2023 4EFR 2024 R
DA B UE H 20224 12 31 H | 20234F 12 A 31 H | 20244 12 H 31 H
e s Wegs vk (P Rk B4 (W asid:s (T RSB35 (it R Sl Bl
PRSI D 3
W SR ORI oD o FRBLED
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R A B AL
K 1 A1

656,947.82

651,855.96

650,427.53

L R A B AL
[ [ i <

877,300.00

878,000.00

870,000.00,

GRIEEGES

DX RV JBEAS 3 5

51%

51%

51%

0% ) A DN PR R A AL
ik

2. RERENRAR KR RS EE
(1) &R KA STE ™ 4 1 K mOMER 2
B A FEPRAE RIS BE B AR TR IR RIS I AE
BN BRI R T 58 AR AT HRA ™, B A 2 A T AR R 1 A W)
P, 2022 FER L 2023 AEART 2024 AEA, GLE R ES KA OC B 4K K 1t ¢ 1

W
B JIoT
H 20224E12 A 31 | 2023412 A 31 | 2024412 A 31
H ik i H ik i H ik i

A AL 7= 691.32 671.25 782.18
[i] 52 % 65,134.49 62,787.05 61,355.72
e TR 615.95 619.94 4,218.29
T %= 40,056.15 35,862.21 31,718.48
KRB 2 889.11 1,073.43 1,389.58
WS R 100% B 344 fy 2% 569,802.66 569,802.66 569,802.66
W D% S B AL
”fjf DB 1 B ALK 20,241.86 18,960.59 18,839.38
P {E
A5 AR 2 1 P 2 T A (. 656,947.82 651,855.96 650,427.53

VE 1: 2022 4F 12 H 31 H/D BT S48 1098 7= 41K A8 2R /e 7 Hadth 17.82% /b8

B IRIIMEE 49% / DEUBRAL. B B BeUE 52% /b5 b A i 3 T BE R 30% /D E AT 2
R P2 T FHEL ;s 2023 4F 12 H 31 12024 4F 12 F 31 H /b3 AT 24 11 % 7= 41 W Tl
Wl 2 T 7 Ht 17.82% /D EUBRAL . RN 49% . B BT BEUR 52% I/ BUR AL AT 24 1%
PRI FHE

TE 2 PRI AR RN 51.00% BRI R 24 290,599.36 J1 G, #5524 100%
Fi24 569,802.66 J1 TG

(2) BRI A 3 P
PEAN HLRE K FH S 3 1206 0 2 i 2SR AH e 8 P A AT VP4, R T [ Brid AT

(] WACC J CAPM B BSGHHT LR BEATIUGE,  PRAL PO BTN« BeAs s 301 ik)
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e FH R4 R 55 AH O 25 S50 Ak 5 2 SRR N B Ao e S P I 28 ] e o7 WLt g B2
207 R JE RN LA P = i xS PR PR W b A T RN 5, Wik vF
fili T EES 7 S R I T L B T

DI TR
IR i3
5 7 \
WH H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 202 2026 | 202 2028 | 2029 23
4 4 &£ 4 &£ &£ 4 4 &£ &£ 4 &£
}E.

L 2022/12/31 |18.44%| 8.36%| 1.60% 7.51%| 6.70%| 5.98%| 6.07%| 5.98%

Ev=g

SN | 2023/12/31 | 18.44%]| 8.36%| 1.60%)|16.27% 10.94%| 9.74%| 5.86%| 4.82%| 3.84%| 0.00%

bR
2024/12/31 |18.44%| 8.36%| 1.60%]|16.27%| 7.37% 6.85%| 4.96%| 4.08%| 2.96%| 0.00%]| 0.00%

L 2022/12/31 |54.03%)] 50.26%)] 50.52% 50.60%] 50.62%| 50.55%] 50.47%| 50.36% | 50.36%| 50.36%| 50.36%

FEEN

ZFH] | 2023/12/31 |54.03%]| 50.26%]| 50.52%| 47.39% 45.26%| 43.61%| 42.89%| 42.48% | 41.94%| 41.94%| 41.94%

%
2024/12/31 |54.03%|50.26%| 50.52% | 47.39%| 48.81% 47.32%| 46.75%| 46.61%| 46.28% | 46.28%| 46.28%
2022/12/31 |20.50%|19.81%]| 18.84% 18.21%] 18.15%| 18.12%| 18.08%| 18.04%| 18.04%| 18.04%| 18.04%

A/%%

%ﬁ/q&’]\ 2023/12/31 |20.50%|19.81%| 18.84%| 17.58% 16.47%| 15.77%| 15.51%| 15.40%| 15.29%| 15.29%| 15.29%
2024/12/31 |20.50%| 19.81%)| 18.84%| 17.58%| 18.54% 17.60%)| 17.37%]| 17.28%| 17.19%| 17.19%| 17.19%
2022/12/31 | 4.33%| 4.28%| 3.51% 3.45%| 3.39%| 3.35%| 3.30%| 3.26%| 3.26%| 3.26%| 3.26%

T

%i}‘\ 2023/12/31 | 4.33%| 4.28%| 3.51%| 3.61% 3.34%| 3.17%| 3.10%| 3.07%| 3.06%| 3.06%| 3.06%
2024/12/31 | 4.33%| 4.28%| 3.51%| 3.61%| 3.58% 3.46%| 3.42%| 3.40%| 3.43%| 3.43%| 3.43%
2022/12/31 | 3.38%| 3.29%| 3.06% 3.25%| 3.22%| 3.21%| 3.20%| 3.19%| 3.19%| 3.19%]| 3.19%

Wk

g@’]\ 2023/12/31 | 3.38%| 3.29%| 3.06%| 2.85% 2.70%| 2.58%| 2.53%| 2.49%| 2.47%| 2.47%| 2.47%
2024/12/31 | 3.38%| 3.29%| 3.06%| 2.85%| 2.93% 2.86%| 2.82%| 2.79%| 2.79%| 2.79%| 2.79%
2022/12/31 | 1.95%]| 0.66%]| -0.19% 0.32%| 0.30%| 0.28%| 0.27%| 0.25%| 0.25%| 0.25%| 0.25%

ok 4% 0

. 0 . o| -VU. o| V. 0 o 0 o 0 o 0 o 0 . 0 . 0 . 0

g/f&}\ 2023/12/31 | 1.95%| 0.66%]| -0.19%]| -0.19% 0.49%| 0.44%| 0.42%| 0.40%| 0.39%]| 0.39%| 0.39%

2024/12/31 | 1.95%| 0.66%| -0.19%| -0.19%| -0.45% 0.14%| 0.14%| 0.13%| 0.13%| 0.13%| 0.13%
- 2022/12/31 |16.77%| 6.50%|22.09% 20.92%]21.06% [ 21.08%| 21.10%]| 21.08%]| 21.08%| 21.08%| 21.08%

WA

Hiaye | 2023/12/31 | 16.77%| 6.50%| 22.09% 19.65% 18.47%| 17.92%| 17.63%| 17.42%| 17.09%| 17.09%| 17.09%

1) %

2024/12/31 |16.77%| 6.50%]22.09%]| 19.65%| 19.71% 19.20%) 18.99%] 18.97% | 18.75%| 18.75%| 18.75%

I 2022/12/31 |19.51%)] 18.68%)] 21.22% 21.04%| 21.18%| 21.20% | 21.21%| 21.20%| 21.20%| 21.20%| 21.20%

P P

WA | 2023/12/31 | 19.51%) 18.68%| 21.22%| 19.48% 18.58%] 18.02%| 17.73%| 17.52%| 17.18%| 17.18%]| 17.18%

TP
2024/12/31 |19.51%| 18.68%|21.22%| 19.48%] 19.76% 19.32%| 19.10%| 19.08% | 18.86%| 18.86%| 18.86%

(3) BT B B
WA B 5 oscbrg

B BEOE I T2 A A L SRR AT
AP R ML 55, AEX AR M TEA T TG I 3= SR AR i 2 W e
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HLIHL 5 ) I PR SCNTEA TSI o Ak 5 g S 93 R P U £ 38\ 55 N S i

HAGHLUTR
Hfr: 27T
ik & ] iR
%H TEALZEE 2029
H 2020 2021 | 2022 2023 2024 | 2023 2024 | 2025 | 2026 | 2027 | 2028 2029 £ED)
& & & & & & & & & & & & =
. 2022/12/31 33.70] 36.52| 37.10 39.89| 42.56| 45.11 47.85| 50.70] 50.70] 50.70] 50.70
B -1
k%% | 2023/12/31 33.70| 36.52| 37.10( 43.14 47.86| 52.52| 55.60 58.28| 60.52| 60.52] 60.52
[N
2024/12/31 33.70| 36.52( 37.10| 43.14| 46.32 49.49| 5195 54.07( 55.67| 55.67| 55.67
2022/12/31 | 18.44%]| 8.36%| 1.60% 7.51%| 6.70%]| 5.98%| 6.07%| 5.98%
1K
Z:JK 2023/12/31 | 18.44%]| 8.36%]| 1.60%| 16.27% 10.94%| 9.74%]| 5.86% | 4.82%| 3.84%
2024/12/31 | 18.44%]| 8.36%| 1.60%| 16.27%| 7.37% 6.85%| 4.96%| 4.08%]| 2.96%| 0.00%| 0.00%

I PR S TSN A T = LS5 AT R JE A& E L 34 I
REJT RN S5 I R  A e S AT T o PO PEAS NG, SR Hh 25 S 20 e g 1 7 S
W S SRS A, SH T LRSI OB S, R
SR TIVT T 3 25 2 SR 2 AR AE A 02 o S0 S i B 5 B N K 1
HYERARDR

O TSR BEZHE

HR4f5 Global Information il 515 (2024-2028 4 ARG IR 7 37)
(RS K, Bk it T S T E AR 2023-2028 AEHATR] A 21.8 123850, TN A
ERAWKAEN 4.44%. P Je /KR MBS T, 2024 R, B rbms e 5 5
7 o W A A i B R T I ) R U B B B A 0 00 R 85.9%/84.7%. R
b it TR P B, F PR Ht S 32 4E (1993 4E-2024 4F) 7EIH
TR 3 —. B 7 MR I A B Ft T 3 B RO

Bt TR E DR S C, FE e BN NI 9 S ORI L Y ok e
TIRT B sh R F g sahbol . RS B& % K, iy sh
THHAT K o 53 A, ST ARk rp (A H vt 3 Al AT A A R 7 T
BRIV A 77 B 7 LA SRRSO R AT, W RV B B A T L B
AW E BRSSO AR — KB it TV b [ 4 2 5 A EE F AT
gk Hds W, FREDRE B b Y 1 B SR R B THES, B 2016 E
83.87 /2 H I3 2023 4F (1) 137.58 2 o I F FEIMIT A7 SR TT Ui K 40 g g 4t
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Y, 5e)5 52 K E PR A s R TR BRIl R R K2 BE 5 1 LA 2
R B 1 42 F 1 B 2™ T RS B A, AR b 45tk 1 32 i b s Skl 4%
WA

@M BN I K AT 7 52

2020 FRE, AR TEN SN 2019 ARG K 18.44%; 2021 R,
AR B S IBONE: 2020 AFEBEIE K 8.36%; 2022 4FJE, TR N AMETE B
SEHZ AR E R R, WARRHE B S O SEIUE ;s 2023 SERE, TR
PR I e A T 0 At A 1T S, PR R P L SRS S A S Y
K, [, SEHSRM AR S 204 RAVYORE ™ w8 A od g K, AR
EE SN S 16.27% 85K 2024 472, MARRHSGE S [ A iR g ibis s
INRHESE tH PSS B 204 RAVUORME R D B, HESN B SN SE K 7.37%.

2022 4 12 H 31 HUPAGHEAE T, Fidui0) vy RS 328 Mk S5 RN K% )
WA 7.51% 6.70% 5.98%- 6.07%F1 5.98%, {&T-4RRMHE 2020 & F1 2021
AP IR, PPAG TR A T, MU R RO 0 P8 MV SN T AT 5 B
MBS, 2023 4F LI BN AN T 7t .

2023 4F 12 H 31 HUPAGHEAE T, Fdu o) vy AR 3278 Mk S5 RN K% )
54 10.94%. 9.74%- 5.86% 4.82%- 3.84%, 2024 4. 2025 FHIIE ML
A L) 2 2 5 PR 2 B - FELIHL K ) I R4 OBM b 25 R A= JORM N 55,
A 3D S5 G KA R . FROIIE P S R 3 5 N K I T I B AR
2023 fEJL G ICHR 2020 42023 AERPFRAIG KA, H R BE TGS, i
FEFETRG T P8 MV SON TIN5 Ay T A 3L

2024 1F 12 H 31 HUPAGHEAE LT, Fdu i) py AR 328 Mk S5 RN K% )
K 6.85% 4.96% 4.08%- 2.96%- 0.00%, THIIH AW H RN T E SN
BAK AT T WA RN 2023 4EFE K& 2024 FEFE KR, H 2BE R, W
FEFETRGI T P8 MV SON TIN5 Ay T A B

(4) BRIZRITI )& 2
P AR Y B A 3 Py s EE R S T

=]

i3 T3
PPl v 2029
H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | o1y
4 £ £ 4 4 4 £ 4 4 £ £ £ =
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o H
B¢ of o
2

2022/12/31 |54.03%] 50.26%( 50.52% 50.60%] 50.62%] 50.55% | 50.47%] 50.36%| 50.36%| 50.36%

50.36%

2023/12/31 |54.03%] 50.26%| 50.52%(47.39% 45.26%|43.61%| 42.89%| 42.48%| 41.94%| 41.94%

41.94%

2024/12/31 |54.03%] 50.26%| 50.52%(47.39%| 48.81% 47.32%|46.75%)| 46.61%| 46.28% | 46.28%

46.28%

2020 FSE, MHIRHE A BN BN 54.03%; 2021 FFE, WHIRHMN
KT H NS HIE ¥R D B8 T ENERGIZER 2888485 Pl %5, BRR
A SN EE RN S BB M A Fr N R 2022 4R, R BRBUALSTIES
SN, JUHR MRS R R A, AR TS N, SESMERON S T TR,
EAEAPEITE. 2023 FFRE, WWAEHL K OEM AR LMK 28 AR 45 Pk J
OEM AR EMb 25 FCHNY 25 B A BARHAC T HAR I BAIA; 2024 1R, AR
BAE AR AT PRI AR S 5 B R AR i R T o, RN SR A AR R
BN TR, SEERERGH LT

2022 4F 12 H 31 HPPAREEAE L, Fi0iu 0] ) SE AR R 3278 0 45 B A AR 1 B e
fE4 50.60%, fEAKT 2020 4, BT 2021 45F0 2022 4F, H REF N FEES,
T Ay AR A EE

2023 4 12 7 31 HVPASIEAE H , TR0 A SR 38 E 55 B % 45.26%
43.61%- 42.89%. 42.48%- 41.94%. 41.94%, THNIIARS T LNk T 55 OEM
AR 25 MR ENY 5 (4 e D B2, Ttk Aok OEM. ARV 45 FARERME 55 KR
BRI, T OEM AR T ANREIMY 25 A 2K T 5 N L A 0 e & B A%, i
MABR R T Py LR, H R R, Ty A .

2024 4F 12 J1 31 HVPASFEAE H , S0 A AR 328 ML 25 B A 26 47.32%.
46.75%- 46.61%. 46.28%. 46.28%. 46.28%, FMIMALEA % & T ismK I
P FEPIAEE DL RS 2 T R 3, P B R T ) AR, BB
N FEER, T A B

©FATH B FH 0 Fr)- 2 itk

P AR TS0 S35 1) 2 FH o 78 PN B 5 i T LR G B T

i

pises T

PEAhEEAE
H 2020 | 2021 | 2022 | 2023 | 2024 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
= & = & = & = & = & = &

2029
£ 300
J&

e
R/

2022/12/31 |20.50%)] 19.81%| 18.84% 18.21%] 18.15%| 18.12%] 18.08%| 18.04%| 18.04%| 18.04%

18.04%

LON

2023/12/31 |20.50%] 19.81%| 18.84%] 17.58% 16.47%| 15.77%| 15.51%| 15.40%] 15.29%| 15.29%

15.29%

&3




2024/12/31 |20.50%] 19.81%] 18.84%| 17.58%| 18.54% 17.60%| 17.37%] 17.28%| 17.19%| 17.19%| 17.19%
- 2022/12/31 4.33%| 4.28%| 3.51% 3.45%]| 3.39%| 3.35%| 3.30%| 3.26%]| 3.26%| 3.26%| 3.26%
g)ﬂ/ 2023/12/31 4.33%| 4.28%| 3.51%]| 3.61% 0.00%)| 3.34%| 3.17%| 3.10%]| 3.07%]| 3.06%| 3.06%| 3.06%
B 2024/12/31 4.33%| 4.28%| 3.51%]| 3.61%| 3.58% 3.46%)| 3.42%| 3.40%| 3.43%| 3.43%| 3.43%
. 2022/12/31 3.38%]| 3.29%]| 3.06% 3.25%| 3.22%| 3.21%| 3.20%| 3.19%]| 3.19%]| 3.19%| 3.19%
%T)ﬂ/ 2023/12/31 3.38%| 3.29%]| 3.06%| 2.85% 2.70%| 2.58%| 2.53%]| 2.49%| 2.47%| 2.47%| 2.47%
o 2024/12/31 3.38%]| 3.29%]| 3.06%| 2.85%]| 2.93% 2.86%| 2.82%| 2.79%| 2.79%]| 2.79%| 2.79%
W 2022/12/31 1.95%]| 0.66%]| -0.19% 0.32%] 0.30%| 0.28%| 0.27%]| 0.25%]| 0.25%| 0.25%| 0.25%
e/ | 2023/12/31 1.95%]| 0.66%]| -0.19%]| -0.19% 0.00%]| 0.49%| 0.44%| 0.42%]| 0.40%]| 0.39%| 0.39%| 0.39%
B 2024/12/31 1.95%]| 0.66%]| -0.19%]| -0.19%| -0.45% 0.14%]| 0.14%| 0.13%| 0.13%]| 0.13%]| 0.13%
9100 98 FH A ] 2 PRI AT AR B ), Bl A N R TR [ e 9
FNG T B, B2 nT AR 8] 2 F 25 p T SRR AR TS N T s 17 3 e A 1 1) 28 FH 28
R, DRLE TN A ) B P A B A W R SR AU S SR R AT
B, B IR) 2l FH P05 2
2023 4F 12 H 31 HIPSSEEAEH , 00 965 8 2% R K55 40K OEM 45 A2
KA TR S S, T RS OEM ML 45 R NI AR T LAl 2%,
B A T R
2024 4F 12 H 31 HYFAL SRR, AR RNE: 2024 4E44 65 2 FH KR 18 R
BEMEREN, 2R T X v (R b it ) S s S v o b Rt B S A N
WA, AR 28 W A E R, U I, Ty o
A PRI
@R | SRS el iy
VR IO R A B R R S R B LA a0 T
B s Stk
mg | P 3039
H 2020 2021 2022 2023 2024 2023 2024 2025 2026 2027 2028 2029 )
0 F | & | ® || F | & | &8 | & | & & | & |
W 2022/12/31 | 16.77%| 6.50%)] 22.09% 20.92%]21.06%] 21.08% | 21.10%| 21.08%| 21.08%| 21.08%]| 21.08%
ﬁi%”é% 2023/12/31 |16.77%| 6.50%] 22.09%] 19.65% 18.47%| 17.92%| 17.63%| 17.42%| 17.09%| 17.09%| 17.09%
HRE 2024/12/31 |16.77%| 6.50%] 22.09%] 19.65%]| 19.71% 19.20%] 18.99% 18.97%| 18.75%| 18.75%| 18.75%
. 2022/12/31 |19.51%| 18.68%] 21.22% 21.04% 21.18%] 21.20%] 21.21% 21.20%] 21.20%] 21.20%| 21.20%
?‘lﬁ’fg% 2023/12/31 [19.51%] 18.68%|21.22%]| 19.48% 18.58%| 18.02%| 17.73%]| 17.52%| 17.18%| 17.18%| 17.18%
A 2024/12/31 | 19.51%)| 18.68%] 21.22%] 19.48%]| 19.76% 19.32%] 19.10%] 19.08%| 18.86%| 18.86%| 18.86%
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WARRHEZ M, 2021 FERE, LRI 23 Fg 10618 1 VA S0 AT Pt £
15 2.692 127G, VAR VAR REL ) 2 1 W T A DA R R PR o . IR 6 45
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P FH R R o0 I 118 58 A, 2022 4E 2023 4EFT 2024 4F SZBRE L IR T R AR
ST VA 5 38 9t P F000 S0 LG B AT 1R B A, DR b = 2 s 25 Dl A i
HH Rl IR T AR SRR T 15 10 A T PRI

(3) ARFHE

DU At AR & 2l FH 238 B

i H 2025 4E | 2026 4F | 20274 | 20284E | 20294 | K&
2024 TF A R 25 AR K 2.86% 2.82% 2.79% 2.79% 2.79% 2.79%
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AR PALHEE R, B P AP S R AL A & LPR T IS 00
FREEAFN T =R 5 S A7 S B 7 i ABIE B Mz %, P 30K
A ARG BN KT I0, FIRE B R BAT O T H W E s, i 2
(RPSSTTE e biIp

PR PHAL TR F 7 F s A PR S AR PR B B I A AL B85 e 5o
SRS ERE N T 43,116.23 Jyoc, EEEDIR: PIRIEASEEAE H TR R - Hith
OREA T 8B A, A CPE AL S g =7 H it o3 B8 7 B PP A S T
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31,662.41 J37G, [AIEF PR PEAS SEAE H TR 2 A2 i 3T 1H A 8 5 AR AT IR s A IR 5
Bk M AR T A BN

Zi I, m T AT S PR ) 25 57 2 B R R S T AL T A B R R AR AL
ProlRAR . WA T M AR L8 MR B DL FEE H AT BT 45 1 25 S 47 5 BTl

() ZIBREIE S HE R ER A FIEEMREXN G ENS M, LR TER
FEIEAOHMEENESERRRERE

PPAG AR X P HR BB R U RS VLB A T VP, B8 VDT A I TR0 () A S 45 bk

AFEARZ H VA A, AR BRI R RHSCREAT 1S RS BB (R R A A PR S )
AR A PP A AT DL LA -

Ffz: JTIC

e AR VPl AR PEAL Z R
R VAL 901,845.48 923,576.37 -21,730.89
I FE SN 0 VA AR 18 552 D - 82,000.00 82,000.00
SN 53 TS AR S i MV R4 VP A 1 901,845.48 841,576.37 60,269.11
2R, AE 5 BRI 1 S J5 AR RH A AL B A AL 9 60,269.11 J7

VIR AT RS AE R P A N TN Y= S ot -5 Ul & ol G R/ NEe R SRS SR MDDl a
PEPEANEAS , ARG E 1 T B AR e B PP S T . R
ASRVPAL 55 A PPN I 22 5 SR PR AR S 2 () Aoy i g 7 FL b iy
JE P RPN AR 2257 (BRI BAOR 2

(=) PG 5 AR RV K Z R 16 0

S P B A A LA 2023 4 12 A 31 H RS FEUE H E CE = PP HR )
Che HPDR RS PR T (2024) 28 162 5 AR0N#EIEH A 2024 4F 12 A 30 H,
AP BT AT AU AR RIS, BAE 2 FREE . AR PP I & R
AR, IR EE LL 2024 4E 6 H 30 H ek H ot FReUR . WA RHG T
TIAVERS, I I PRl RS

AR T IR R L e I FELE PP (20250 28 112 5 CIndiIse ™ vt
), HHERELE L 2024 4F 6 F) 30 HOWIRIPEAGEAE T, SR i A i v
FOTERNEAR R 100%BALHEAT VPSR T AR 0Pk 45 R AE 0 AR AR
100% B ALK e VT A 8518 s 2 P RBIR K VPASG (D2 DAL REA I AR AL S1% 503
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FRIPPAS B R Bt 255 % 18 22 7 RS T B SRR 51% 8047 LLAM R He A 34 %
WhE . LWLV, TWHRRH 100% AL CEAG I (E 4 918,354.15 Ji G, TEHEF}
BRI 23 7 B 7 H 100% BEBLPEAG Ol 1,122,691.15 17T, 22 HEVR 100%
B VEAL I R 441,455.67 J5 760 IR VAL 25 3 B 7R AR HEE J 2 5 BRI R HY
IVFAIRAE IR 5, BRI B = R R A AR T BT 2 m) S A AR R 2 (74K
AR VRFELURR 2 7 A B 2023 4 12 H 31 F R H VA 45 5L ki,
JAVEAS 25 RAE A R A o

1. VRS 5 ARV EZ 7 B B AR 1B O
AR BB 5 AR VAL I DAL A 22 5 DL

A G
WA K FH VR A 75 3 PRAtEEE PRAGE
AU VPA Weas ik 2023/12/31 901,845.48
pIE AR i W i v 2024/06/30 918,354.15
FEST N 16,508.67
Eax 1.83%

ARSI PPN AR 918,354.15 J3 7T, AHAL T ARV HE{E 16,508.67 J1
TG, HMEAA 1.83%, SARURPIAGZE 8500y, ISP Ak s A 1 1 1) = 22 S R R
SVEAL I AP BT 201 B O BRI 2 T, b R B B AT I T B
B EA A ENE . VT AL I A 32 S HON VRS (A R LN, BRI L
LU

IATERL N, B TR 2024 AESEBREE K RSB, AR T
SR F Tt P 2% B e v B FCA R N T AT B B v, B T Bk
e P it B At PR B R A ST B b, IR T R B A A AN L R
VELEMAI 1R B R BRI AW sy T AR IR, HAEAR R RN

GIAN, IHVEAL I SRR KA S S AT R R A TR P A, A
22025 4E3 H 14 H, WHRHE ORI A 387, MR (FEY
I A TS SR SR LD B IR L 2024 AR 1) 108,722.10 Jy gtk T
40,699.00 J3 7, FIEF| LIRAIE, FE DDAl I AR Y gel b 1 PG A S A5 5 B
12, TIONIAI 45 9 P JRBE 21 B AR AE TS Al 1 pR IR s A DGR R T BA
PRI SH 55 2l FE T 000 FR) AR A A 2 o PP B 7 A 5 1)
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Zr L, VAL I 2R 52 RS T IR 2024 R HUSERR AR TR DL KEUT
PR RCHRAT A R AT IR 2 LUK T 37 1) BT A2 AL » AR P Z B 75 45 AR AR
A NI, AU PEAl BE O TS

S B AR Al 2257 10 L B S BOSE S DL .

Hfi: JITC

A AUOHE | S I

L 9.36% smwa'angﬁﬁ 16,261.78
T AR Tk B ARG B I Bt 109,956.72 55,036.19 -54,920.53 -54,920.53
BEUE HAY B % 91,240.76 40,000.00 -51,240.76 51,240.76
DEUB AR B 238,722.09 248,690.47 9,968.37 -9,968.37
TS UE 4 38 A -1,026.56 -3,674.67 -2,648.11 2,648.11
HoAh 255 R 3 52 - - - 11,246.92
JBZR AR AR 901,845.48 918,354.15 16,508.67 16,508.67

T« SRR I AT At R PR 5 0 250 28 BB P Al I 2 BEAS TR I AT B R T 5 1) 22
W BB INAUR T IUG B GBI FAt 2R DR 38 52 W0 A8 5 B3k mT St A 1) PR 3R S s o
B R ZE A

e AT, ARRHEI AL S AR PR A 10 2 e B EE RS LR A4 L ik
RUESARAE TE D™ KAEHE H AT BTS2 R 455 P

(1) PRV T Bl R ERE O

PRV BT B LU an F

T H ARG piik: i Z5

PrnF 9.36% 9.19% 017 NMHE R

IHVEAE BT IR 9.19%, BARPHGHTIAR FHET 0.17 AN E 7 AL
B R RAHBE T AR UL (VAL SR H PP T 10 AR E BTl s R R
BEFITE. P UCVR AL IR0 USSR S 2R 10 45 391 [ 00 25 -V N TE R R, R
DCPPAS IS TR TG RS R 20 2.56%, 1T DA PPAL IS (R TG XU R 328 2.21%, TG AU
FIRTRET 035 ANH 0.

PR VARG (RIHT I4 22 S7e 3 Br RO TE WA i) il [m] 2 2 (=0 IndvEAl 5 ARk
VAN 1 28 Sl 02 <2 IVEA 5 AR VT 1) 2 ZEVE AL S 40 S s (7D
ISPIPPAG H7 I A5 B S B AR VA0S B2 BT AR G A 2

LM, EHABEmALREON, il n) 4240 T 8Un e 8 m 7
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16,261.78 JiJt.

(2) WRPHEREmATERIELE RS (6D UREERAMBRREER

B
PRIRCEAL (P AR P AR B B (B0 AT S 45 LU F
Hfi: JITC
AR PR DA PRAl
#HH FHBEMNE | FAEERE | FEERRHE | FLEERHE
K IH1 B PEAS{E K THIfEL PEASE

Te Mt 36,429.52 36,429.52
A 5y 1 4 Rl g 7= 1,740.08 1,740.08 1,987.08 1,987.08
oAb B Bt 8,111.96 7,757.05 1,522.49 1,489.39
HABBEE T B 40,300.00
140 S0 P A 0 6,239.14 6,239.14 5,701.01 5,701.01
oAb ARG B 96,964.39 96,964.39 98,774.11 98,774.11
AL T P4 Rl A7 £ -28.46 -28.46
INZ YIS -480.40 -480.40 -303.53 -303.53
oAt A -915.15 -915.15 -911.75 911.75
NAT BA -479.49 -479.49
i AR A K -87,041.47 -87,041.47
JEAS ) JEL -54.98 -54.98 -45.54 -45.54
146 S0 FT A5 471 £ -813.91 -813.91 -1,014.17 -1,014.17
Zgi?fiﬁtgﬁfi (SO i 150,611.64 109,956.73 55,069.29 55,036.19
5} B3 45 91,240.76 91,240.76 40,000.00 40,000.00

AUVPAGEEREH PR B2

PR HH W 208 Prity B AL

DAVEALIEAE L, AR RS K I B 0 98 4 52,792.56 JioT, i HILHE 48
s PRURAEIAVPAG IR, K 36,429.52 J7 UG 1% T SN M AR V7= o I vEAl
P ER AR A 2 A8 M gD BRI AR A TS, BRSO AT

UNANZE e AR B T 08 4 SO AR A RS M), I A IR AR 2B PR 8 7 (B
IME G TN 105,648.14 J1 76, AT AUHL IR T 4,308.59 J576, FE R
R 2024 4F FAPAE, WWARRHESEIUAREAR)E 38,639.41 JioG, WARRHL T 2024
4 AT 4041 32,000.01 J7 G ISAVEAL I PEAL JEUE H e g vEwe - (&
FONYIEIE % A A 890 12,189.18 Ji G, IRIN R L& 0 S 80N
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R s (ABD AP .

AP IS T RS LA AT S SR BTRUREIEA T F00I - Al RF AR, I SYIpEAL
Y01 1) SV R B DT 8 W A A2 AR A EL I R HBOR R B S ARA T A5 S R AT T el
APTIEE, BE 20253 A 14 H, AR OB R A ik 4R AA 5, K]
K CETEP R BRI S A5 ) AUBRNEL 2024 4EK 1) 108,722.10 J378
> T 40,699.00 Jioo, R EIRNE, VPSR AR R A 3 ) A AR
T RENE I, DL SE YR I s WA AR (I 55 AR AN AEL, - DXL IR DP A i =%
JENP R RH AR A KA 87,041.47 J170, IS B0 R E L ARZE LB (56D
b

M, AEHABKERARREI T, wRrE AR B g™ () LU
#E H AT B 0155 2257 T BUNIEAL 9> 3,679.77 Jiot.

g b, WARBHEIIPI VAL 5 A PP A R 22 7 2 AR ITELR A L R
R vERE s (D) BLSIENE FAY B 55 1 22 7 455 Bl

2. IVEAE B AR K K E B S BER B O

(1) FRFIPPAE B A TR & B R 55 A IR PPAE %o b 0 A
Ohn PP TR & B4
AR AFEOIN Y PEAL FIEISE N S AR B F -

AT G
2024 %£7-12
TH 5'; 2025 S£F 2026 S£F 2027 £ F 2028 K S2HA
EEE I'ON 232,172.41 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
KR 6.85% 4.96% 4.08% 2.96%
‘ ‘ 1'ON 180,393.93 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
g F it .
B 6.42% 4.66% 3.50% 2.01%
‘ 1'ON 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49 | 42,037.49
TP Lt .
KR 5.00% 5.00% 5.00% 5.00%
‘ I'ON 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91 | 29,280.91
HoAth vt .
KR 10.00% 10.00% 10.00% 10.00%
1'ON 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80 | 63,770.80
[}
HH
B 10.00% 5.00% 5.00% 5.00%

A B RIS KSR R A B
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A RSB A FEL 3 DA 358 N M S5 AT AL 55 ISP A X ST At AR5 T 49 Y
RIm I Fo it 85 A 55 AN ARk 55 3 I BEAT T HUI, - LA 2024 45124 g D L,
AR A 55 B PR B T SN o P R P i g S 30 A ST SN e

IS NI
X VAN
ikt FHA #A
BiH 2024 4
2022 FEF | 2023 FF | 2024 EF 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028
R PN 29221921 334,981.09| 358,520.07| 180,393.93| 381,524.26| 399,303.88| 413,273.65| 421,586.76
i AR -3.89% 14.63% 7.03% 6.42% 4.66% 3.50% 2.01%
oo, LT 261,860.43 | 268,306.78 | 279,838.06| 136,548.93 | 291,040.05| 299,771.25| 308,764.39| 311,852.03
En AR 3.23% 2.46% 4.30% 4.00% 3.00% 3.00% 1.00%
[N 30,358.78 66,674.30 78,682.01 43,845.00 90,484.21 99,532.63 | 104,509.26 | 109,734.73
Bi4h

AR -39.75% 119.62% 18.01% 15.00% 10.00% 5.00% 5.00%

CAD 355 P i e bSO S0 175

2022 4 2023 AFE K 2024 AETE, AR PR A b IS AN K E ) 5l
H 3.23%. 2.46%H1 4.30%. ANIATEAL TN 2025 4F-2028 A FHvH MV A B Bl
LB LSS I NI 23 T 4% 3% 3%AIT 1%, FLARIKHET

FR¥E Global Information A f T 1 A4 & 15 2024-2028 4= BKA A F i
W) MTEEE, B i T A TR 2023 45-2028 ARG K 21.8 {23 7T,
T N AR GG AN 4.44%; RIS MG, o BB AR it i i 0
BAE 2023 AFIL B 57.4 427C, v B MR BEER H it (107~ fE7E 2023 4163 251.5 124,
U7 AE MR AR AN 4.9%. WERRHE KT A R B 7 A 4 [ N s AT
N En A, 757 S PERE S R R g A5 5 T A RO, Tt A ek i i
WA TRFFIE K

225 AT 38 A 1 DA R B R 4 85 P Bk F v g s N B KR, 2 R
2024 4F 12 HWARBMEGE A 1 4778 ik, H4h 3 0 a =gl T 2025
T EPAEREEEIA ™, 4 4 Bk Ja BRI R 10 421, DR T S A A
$2025 £F-2028 FE5E N R PEHITBIASEH ) 4% 3% 3% 1%, AL T
Wig PG, HE2EBETREs, Ha6 8%,

2025 4 1 1 EHR R SR Rt 58 ML S5O 49,164.48 T 7T, %2 NiFES
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FAETEDGEW, WHRHLSE 1 HINZ B 1IN TR R mE ok, 2023 424
2025 EAFATIN A L, dnde i 2023 A 1 B H I I 45 oy A AR ) L A
16.12% HEAT W55, D)V B BF 452 2025 4F 4 4F ] 52 B A M Ha v 58 A Mk 45 i N
304,971.77 J37G, v 2025 SEB A AL A VS5 TN E R EE A 104.79% . TEAREL
PR F It A5 A b 25 TN A TR, PPN TR LA AT S

(B) BEAM M H it s N T30 A7

WA RO 25 BB E A 1T, AR IR K D03 RIS T I T IS T R
IR NS, a5 2 SR bR dn 4 raith i RS o 1R B i M B AL, B Br K85 5
78 DA S R B a1 4 v 7 e A 2B T R A E SR G AR 1SR N E R AL T B,
FELRE R LB T, A RS N A TR, A
AR A AL 518 B . 2022 AR 2023 ARRE 2024 fERE, TEARRHERK
P H BT AL % BN 4353k 30,827.87 JT 76 67,180.66 J1 G A 78,682.01 JT TG,
BT AY 54 -39.75% 119.62%F1 18.01%. 2022 4EJE, 32 [HFrEA LB KA,
OIS R R, AR BN I R 2023 4R FE K 2024 47,
AR AL 5538 A0V B O S B DR Y K o 2% 8 3 MR R AR K 0 itEA 3,
22 I3 S I A FELVB SN S, A PE AL TGN 2025 4F-2028 AE T L AR R
g P B it B8 AL S NS A I LA 15% 10% 5%A1 5%, HARMKHE W R

a. 7 7 FL AR A (5 P B P R Sk A, AR P HE T B I o A 2R R
(I SISO PN

e 7 P A R A R F it PR Sk A, 76 I P ri v 2285 T 4 56 0 ) A T
Yooy 2R s P T BT R A L SR AR TR, AN
FLPE fi B it O B0 OB P PR ™, OFT- 2023 4F 1 T HEH SR Be IR 4 A 4,
FrEb R E AT A, R A e A G AR R L A L
BRI E T AT SRUAT RGBS A .
MR e B A ot G Re ), AEAE A B REA DT A e
PeFhe, IF AT R e J T SR R A% e

Hh ] i A B e K PR ARl H vt A P S R S 1], 2023 4 b VB R O
BN 2705 ¢, WA 17.8 /23670, Fohatbersh it i &0y 132.9 12
H, W80 5.89 1436 6; BPERAAL b LB 137.58 (2, HI&H0A
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11.95 42,55 70 « AR H R PR BRUE AT FRA 7] R AT €2024-2028 4 ERA% M HL it 11T 17)
AR 1, BRI TR 2023-2028 SR B S ERK RN 4.44%. L
SR ET, R e B Tt O T I AT R AR 7%-8%, 5 AR
75 = A BAE b T (0 3 A R BN ZE S o LT A R R A R R A g
LML RIS, I T E AR SRR B A A5 G Bt vl 3 R il F oK) TRk it o
T R RN, BEAM SN B, AR A R I A5 30 RAFIY
BORRZ R Z LK 56 35 Bl A PR R, AR ASRB: F i 55 Al 55 17 K
Gl EIL DN

(BB HP L H it Y 11 i A B el b [ T S AR RE 3 T 2025 4F
-2028 SEBPEEEAR FLth R4k 19.42 425570, 20.28 /43670 21.18 143500
1221243670, % AT A% 1 55 90=7.2496 JuHATHT 5, WHRRHEE 2025 45-2028
AR FELMLIE A 25 0N TR e B Lt TR AR LA 23 A 9.58%
10.09%- 10.14%F1 10.19%, 7 EEABEAR . M ER R B H it d55 2 b 45 W\ Pl
HAAHE.

b A YVEA o 58 14 i O TR T B 1 PR A I S A ) SRR AR T T
fh it

TEAAVEAS I, PEAL LA IS T R AR 2025 4 1 1 31 HEE5ME T
EFITH. %2025 4F 1 A 31 H, TR CEIIFRHE 2025 FEAAF 1T H#
A1 22,276.70 J3 G, (5 2025 SEBEEAMRN TN AL 90,484.21 T GGG A 24.62% .

WARRHE 2025 48 1 H LB MY BN 8,989.43 170, AR 2024 4F 1
HSEEON AR E R 8.37%, HEIL NG, SEERRIEL 2025 AFE A4 ] S
MR AL S5 ION 107,338.79 J5 76, 1 2025 A FL T A 25 T T L
1k 118.63%. WA B PE Hyh I Al 25 UM A VAR, PP 0 HLAG mT 52 B
.

c WHRRHE S FEEANE FRFE TR E . B AIERR, il 2024 451]
B R ]

AR FEEEEAM K 7T ENERGIZER A £S48 B T A vl o She s e sor T
1896 4, T 2015 4 6 HAEALUEIFAL S P i GIEF#AU%: ENRND , T
FLHL Y 5 BN “Energizer (£)8) “Hl“Rayovac CEEE) ~, EZ/™ s s H
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ORI 4 QIR A = 25, 2023 4R AT 2024 4E 1-6 HE NN 51l 29.60 143
TGN 13.80 14,2670, 2022 FELIK, 1385 T WA RHE AR e BT A1 113 1) e ik s
PAJ 30 RAERIHAR AT 8, AR 5 2 B2 5 0 S E B K, 2022
TFL 2023 LA 2024 4, TERRH ) Sh R I B E N3 0 7,334.43 T3 T,
29,296.05 J1JGLL I 45,546.84 J1 o, AAFMBLEEY K. AR TGN 2025 4
WARRH 52 R RS ERER B8R,

IIAVEAL I 256 25 FE B ARl 2025 SRR gt~ 2k 3. SETAME T H R 4f
(R B P AR, 6] 2025 AR TIEAT T %, Fivh 2025 A3 AMON
FEACHE A 15%

B. BRMEEMEIRI BN RS SRR, K8 E N

TS VEAL B 1 R0 IS N DA 2024 4F-F- 2 e g REuE, MG B SRy
SRR E B BN o BRI R it [ sk 8 A T SN R A e B

X VAN
ikt FHA #A
B 2024 4
20224 | 2023 FF | 2024 EF 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028
BepE PN 30,279.23 31,403.42 34,584.34 17,031.58 36,313.57 38,129.25 40,035.71 42,037.49
it WK R 0.42% 3.71% 10.13% 5.00% 5.00% 5.00% 5.00%

2022 4R, 2023 AFRE L 2024 AFRE,  ERRHR B IO K 20 ik
0.42%- 3.71%F1 10.13%, 2022 4Bt H iSO N3G K308 1) 32 B2 DR &R 52 5] Y
LV G 5 m, [E N X PR TGRSk, 3 BRI i B N
Klgz . MIHVEAL AR R R HL O 2025 42028 3534 A B 5% 5%
5% SYREAT T, H AR

P AR B E F A O SO TR 1SS, E IS R B T )
o 2009 42022 4F, TP EIR AR SR B AR, T 91.41%35TT A 98.06% .
R S (A s s R A, 2B 1 5 AU It
Ko AR R SRR AATIEAT TR ) S, R ARk 1T 7 A S R
HAS B K, 2024 422029 AN, T R EAT I 2 SR K A AT
HILE] 7.5%, 32030 FEH BTG IS 860 1470, % RE S b A JE KT
WAL ROK SR EAL AT 5 B S AE B T, BT A ™ il R HL T B 3
oK, B F It SRR R SR A EROK FLAS ST, TR PP FO0 S B A e P v
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HE MV S AT
2025 4F 1 7, W ARRHE SRR stk SN 7,320.93 J576, 2 TR SR
B, WARRHRAE 1 TR BN R mEBCR, 2023 4241 2025
AT I L, g 2023 4 1 APk HeL S T AR LU 17.87%3EAT
DA, AP AR R 2025 SF4 5 ] SE LB AL 550N 40,967.32 J3 76, 5 2025

RiES

AT HL L S5 PR E T EE A8 A 112.82% MBI Ak FEth b 25 Tt A A 1

DA SN R AT RS B

C. HAnEMANHBARNELRE. KIELSEE

VAR R i H A H e = R B R gt . B AR,
2021 4EJE . 2022 4EFF M 2023 4EFE, WERRZ HAh N b g BN 1 B 4y
WA 415% 4.23%H1 4.25%, HECEN . WER RN At E s 7 s 3 R T B

NS ZAE BT
X VAN
ikt FHA #A
BH 2024 4
20224 | 2023 FF | 2024 EF 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028
ol YON 15,677.17 18,331.97 19,998.54 9,976.01 21,999.18 24,199.10 26,619.01 29,280.91
it AR 3.52% 16.93% 9.09% 10.00% 10.00% 10.00% 10.00%

K 26.0%; 3 EVTank B#E, 2024 fF4 BRAH 27 da iyt s ik 15 5

) Lb 38 K 28.5%; #f5 EVTank #(#E, 2024 4+ [E 2 % 1 H b

2022 fF 22023 AFEE K 2024 4F, AR A IS G KR 531 3.52%
16.93%F11 9.09% , Ab-T-PRos S 5T o P SRR FEG P HE A F vt ™ b 3840 2k St 7 il
58 PTG R AT SR I T A, F 8B BRI E, EA RV IN 5T 2024
AT 8.11%, B 52 P S AERAT R EARAS, Jo SR BEHT KR F Y 10%.
2024 L, MEHRARFEHAD ) W SEBRIG AR 9.09%, T IRINIAL .
TIPS B R A Ayt B VS N B 2024 4F ) SN g SEHE, TR 2025
1E-2028 AFEHEH 454 10.00% 10.00% 10.00%F1 10.00%, FHLARMKHE 1T
Pkl B ST A, 2024 AFAERER B H B A 1,501.9GWh,  [A] EE 3

1,545.1GWh,

g gl

1,214.6GWh, [F LK 36.9%; #344 DataBridgeMarketResearch 4347, 4>EREH 2
T T TR 2025 4F-2032 SENER SRR 18%. 18 2 H Al i A
STV AR R e A, PN AR 225 HiAth HE gt 2022 4F-2024 4F [y S PR,
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9.85%, % HEFI 2022 FERFHAAE 1R W AT N B, I PRAL e R A DL
TR, PO A AR A 10%, DI PR TR A R 2025 41-2028 A3 Ah Lt
EOVION P A AE R AR R AE 10%, FAT G B,
2025 4F 1 H,WHRH SEIL L Ad F L 45 N 2,487.09 TG, % FliER AR
DO, MEERRHE AR 1 H NSRRI A R ER SR, 2023 4FEA 2025
AT I, g 2023 47 1 H LA AL S AT AR R LE B 10.15%32E4T
DA, WNE AR 2025 44 A Sl Hopt f itk 550N 24,499.72 J3 78, i 2025
A HA P b S5 SRR AP A 111.37% 0 NEAR AR oAt Fa it b 4% T 458 Ay 1410
DA SR BAT R SR

T

D. oAb @ IAEA KRS R KR RSN

B et = S At WARRMER LB A AR B A UOkE RN FE
A, o, ARRHS A T2 O LA Ok 2022 AR 2023 A
e 2024 SRR, P AERARHS AR S BRI 200 5,792.99 T8, 7,954.72 J1 6
8,194.78 J17C, i WHRRHE BB A ELHI 730 4 3.09%. 3.89%H1 3.62%,

b7 ELARAIG o
NP AR A ™ i Dy S 3 A TSN A KR B
X VAN
ikt FHA #A
A 2024 4

20224 | 2023 FF | 2024 EF 712 A 2025 4EF | 2026 FEF | 2027 4EE | 2028

ol YON 32,850.52 46,671.01 50,079.63 24,770.89 55,087.62 57,842.00 60,734.10 63,770.80
il AR 107.45% 42.07% 7.30% 10.00% 5.00% 5.00% 5.00%

2022 FEREL 2023 AR K 2024 AR, AR AR AR S ON B E 430 A
107.45%. 42.07%H1 7.30%, Hdth, FBERWHRHEE A s 5 RS yop-4
PEMILL AR YORMREINE 25 T80 I VEAL B 2024 4517 SR SN R SEdE, Tl 2025
TF-2028 A AR LA = S 0 10% 5% 5% 5%, KT D7 s A
e, HARRKAE I
P AR ) At it T2 2 AR AR B LD A OB 7 i, AR RN T
2021 IR S HEREPORHS AR LA PORHIAR NS5, H 2021 4F 6 HIF IR 22040
Hr LS Lk, TR IR, XUTMETER RN, AR X 4602 i
EMARTRAE S BT A AR FIVLIE A, SRR ST OR. BT
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Ji RIEFEVERR, H H THE S YORME [ i A3 45 DX B 8 T8 SR AR L X,
MM Lo RO 2 B i A, DTt 2025 AR AR R Al 1-2 N8 0 1
LLAEORMRENE 45 o IR TIT 2025 4F W A3 AR Al SN BEH 10%, HA
HHES

R4l Precedence Research A A 1% o, Fivl-3] 2030 4, ABRThEEHIR
BT B KA ) 1,293 123670, FHIEGHKAEDN 8.94%. 1 E, it
PEVCRI T A R C2IA B 1,402.7 1270, AR RM A 3 Tilaz —: BitE
W RAT 17€2025-203 1 4F o 8 D BRI DR T MY T 3 58 G835 S SR aiE U )
Tk 2 2025 47 [H Dy RE OB T I UBLK X 31 2,000 1478, FRE AR A YERF
75 10%LL E, PG 2026 45 K& BLJG RIS R FFAE 5%, HAT & HE.

2025 4E 1 H, AR S H A = Sk SN 5,037.69 Ji TG, 3% NifR P&
TR, AR 1 A BN S AR I H] R F AR, 2023 4EF1 2025
SEARTTIN TR AL L, A% i 2023 47 1 H Hopt ™ Wtk 2% A A R EE B 5.60% 801 T
DA, WNE SRR 2025 SE4 A AT SELEAR ™ Sk 550N 89,958.29 J17t, i 2025
SE LA L 5 TR AL EE B 163.30% o MV ARk At 2 i b 25 TR A5 A 121,
DA SR BAT R S

@E AR RPN H 434

IAVEAL 55 AR VRV RN B 35K 238 TIMRT LU 175 250 20

HAr: Jiot
By =| 2024 4 2025 4 2026 4 2027 4 2028 4 K
ARURVEAL 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63
IR 463,182.58 | 494,924.63 | 519,474.23 | 540,662.47 | 556,675.97 | 556,675.97
o ZE S -15,409.89 -30,292.58 -36,541.51 -42,127.82 -48,478.66 -48,478.66
i@%% R -3.22% -5.77% -6.57% -7.23% -8.01% -8.01%
AUITAL 10.94% 9.74% 5.86% 4.82% 3.84%
R IHTEAL 7.37% 6.85% 4.96% 4.08% 2.96%
2 3.57% 2.89% -0.90% -0.74% -0.88%
ARURVEAL 367,875.68 | 402,192.95 | 42242634 | 437,666.09 | 44743337 | 44743337
o g Hox IAPEAL 358,520.07 | 381,524.26 | 399,303.88 | 413,273.65 | 421,586.76 | 421,586.76
PEr FE SN 9,355.61 20,668.69 | -23,122.45 | -24392.44 |  -25,846.61 -25,846.61
FERH -2.54% -5.14% -5.47% -5.57% -5.78% -5.78%
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WA 2024 £ 2025 £ 2026 £ 2027 4 2028 4 K
AUl 9.82% 9.33% 5.03% 3.61% 2.23% -
BRI DAPEAL 7.03% 6.42% 4.66% 3.50% 2.01% -
2 2.79% 2.91% -0.37% -0.11% -0.22% -
AU 274,531.66 | 285,512.92 | 294,078.31 | 302,900.66 | 305,929.67 | 305,929.67
TPl 279,838.06 |  291,040.05 | 299,771.25 | 308,764.39 | 311,852.03 | 311,852.03
o S 5,306.40 5,527.13 5,692.94 5,863.73 5,922.37 5,922.37
Hor: ok
P -5 ZEFER 1.93% 1.94% 1.94% 1.94% 1.94% 1.94%
: AUl 2.32% 4.00% 3.00% 3.00% 1.00% -
BRI DIAPEAL 4.30% 4.00% 3.00% 3.00% 1.00% -
ZE S 1.98% - - - - }
A RVEAL 93,344.02 | 116,680.03 | 128,348.03 | 134,765.43 | 141,503.70 | 141,503.70
TPl 78,682.01 90,484.21 99,532.63 | 104,509.26 | 109,734.73 | 109,734.73
o 2 -14,662.01 -26,195.81 28,81540 | -30256.17 | -31,768.97 | -31,768.97
k k%ﬁ{m FEFER -15.71% -22.45% -22.45% -22.45% -22.45% -22.45%
AUl 40.00% 25.00% 10.00% 5.00% 5.00% -
RIS ITEAL 18.01% 15.00% 10.00% 5.00% 5.00% -
ZE S -21.99% -10.00% - - - }
AIRVTAL 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42 40,222.42
IAPEAL 34,584.34 36,313.57 38,129.25 40,035.71 42,037.49 42,037.49
o 7 5 1,493.25 1,567.93 1,646.32 1,728.64 1,815.07 1,815.07
Bk il ZEFER 4.51% 4.51% 4.51% 4.51% 4.51% 4.51%
AUTTAL 5.37% 5.00% 5.00% 5.00% 5.00% -
R IHTEAL 10.13% 5.00% 5.00% 5.00% 5.00% -
FE S 4.76% - - - - }
ARURVEAL 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 29,016.66
IIATEAL 19,998.54 21,999.18 24,199.10 26,619.01 29,280.91 29,280.91
o 7 5 179.77 198.54 218.39 240.23 264.26 264.26
FCAh Ha it ZRR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91%
AUIFAL 8.11% 10.00% 10.00% 10.00% 10.00% -
B A IHTEAL 9.09% 10.00% 10.00% 10.00% 10.00% -
e 0.98% - - - - )
oAt [N AKVEAL 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 88,482.18
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WA 2024 4 2025 4 2026 4 2027 4 2028 4 K
IAPEAL 50,079.63 55,087.62 57,842.00 60,734.10 63,770.80 63,770.80
ZE -7,727.30 -11,390.36 -15,283.77 -19,704.25 -24,711.38 -24,711.38
e -13.37% -17.13% -20.90% -24.50% 27.93% 27.93%
AL 23.86% 15.00% 10.00% 10.00% 10.00%
H R DHTEAL 7.30% 10.00% 5.00% 5.00% 5.00%
Z A -16.56% -5.00% -5.00% -5.00% -5.00%

VT AL 2024 AEAHCHR hy 2024 4F 1-6 H SZPrd+2024 45 7-12 H N HAF H .

PRI, 0 SO DA SO0 PR B PRV ASE A MY 5 e L T A LAt F v 5 AR
PEAL TR ABCREAR 22 S 80/ o ASURVPAS 22 ISPl B 1), RS AR I 2wk 55 Kk
JEFRRIA sz, oAl 1 e M S5 AN BT R B, 22 AR S R i Ak
M55 B FCAth 7 ol P 4 AT B S BT RGBT R

AL B RSN 5

(A) 2024 TFFEBZAMBE FaBY 55 A TE T Js R 40

2024 FESE, WARAH R B S 55 SCHLRON 78,682.01 J1 70, LGN
TERE N 84.29%, ARTHUMNAL, HRRHCHIE it AL S5 L B A
BS80S TR HON FE A B T

WH TR % LR = ERE
B (5D 155,202.26 128,201.20 -27,001.07 -17.40%
LRI GTWASD) 0.60 0.61 0.01 2.05%
B o) 93,344.02 78,682.01 -14,662.01 -15.71%

AR 2024 AF LRI HL it 5% S BR BTG T PO A - 2 28 52 4 A Y]
SR, B AR PO S AR T e S s I TR TP 5 P 453 AR P
b FHER 23 7 RE LA B R b 7 SR A M AR G e L, AR i

a. T R I T g - )

2024 4EH], WHARM R E Hith = B8k 376,533 J7 H/4E, Hi LRO3 (7 5 HA
M) 7HEER 149,040 J7 HU/AE, LR6 (5 5 HLMD J7HEN 215,280 J H/AFE, 2023 4
J&, LR6(5 5 Hih ) F1 LRO3 (7 - FLIt) ()7 e A1 ] %8 73 Jillik 83.31%FH 79.68%:
NBCE KD TP AN B R S s, WA RHE I T A R i P b BT E 4
ORI H A 4 457 2k A B4R 10 A2 Whk ri b= B, JLep 3 4600 LR6 (5
SHD LR, 1452 LRO3 (7 SHIMD 7Rk ARRVPANI, ARE 7 At
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BER R B AE 2024 4F 10 ARSI 2 45 LR6 (5 5 Hijh) A=, %2 4%
AP 2k 2024 SRR AREHE I LR6 (5 5 Hiith) 7768 8,333 1 . T Hig s
2N TG, 2024 LRI 1 45 LR6 (5 5L =4+ 12 J1ik
77, 02024 5 FR BRI R D 6,250 7 H o RN R IR G 224
FCA A VR A R BT K ra e b B A B2 R AR A0 ST P 2 2 1 Bl
DAZEAETF=REASJE IR F7, AHILAR T 57 A B 15 B0 A3 AR 1T A 5

b. 35 A 55 18K T R 43 77 e

2024 FFRE, VAR B it 5 P45 S B S T 4,983 J7 K, g
P25 1R B R 265 iy, DAL S A R RE 3 73 7™ B YR A B R e S v g 58
o, M REEEAMNLSS T REA L .

c. MR il SR S5 K AR A 3 20 REAHTIC

FAh, ARRVEAL TGN LR6 (5 5 Hijth) F1 LRO3 (7 5 i) Y[R 2D 4 i,
117 2024 SRR T KA A TR, X LR6 (5 5 Hijt) 7 5l R IE )
JEIK, LRO3 (7 5D HHrkd, T8OV H R~ ReAFE L, FA T

IiH FEEmER 2024 “ERE 2023 “ERE
N LR6 (5 ‘5 HLH) - 83.31%
FERERH & :
LRO3 (7 “ZHijh) - 79.68%

A CHE I e EE R 2024 £ LR6 (5 5 HLH) F1LRO3 (7 5 H) 7=
R

Zi b, WHRRME: 2024 B BEAMIGIE D A5 O SEBRAIUIR - P00 32 2 R B
FE 77 B S a7 N T B P00 455 P b 25 3R bR o S 0 7 B DA B
SRE K BANEE A M TS

(B) HPEAL T 2025 AR 1R85 St i it b 45 1 s 22 Jit P

TSV TR A i 2885 15 100 At 7 Bk 7 BT T A5 0 5 Py Sl 25 T 1k 47
TUREE, Kt 2025 AEGEAE FRH TR AR A S8 NS K ER E AR TRV 1) 25% 1
2 15%, 2026 45-2028 FANHVEAL 5 AR R K AT, 2300000 10%. 5%
M 5%, PEAL TN SE b R 3

WAREM 2025 4F 1 HSLILET AN B URON 8,989.43 J1 0. AR EH 2024 4F 1
HEeHN 5 4E R EL B R 8.37%, HEIMINE, WHIARME 2025 4E 44 v S L
P E B EE AL S5 U 107,338.79 J1 70, 5 2025 SRR H it s A b 45 T H ) L
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1124 118.63%, 4% 2024 fEHI K 36.42% . {H 7% 18 3| [H bR G B 0 AR E MK,
O FEEEAT L, R PR BRI e T I 5 08l , B8 1 5% i 3 M H R 5840
WS g, DAUEH T 1, ZEIn ATl ks 2025 AEH 1 Ho it Tt 37 55 41
MV S5SNI KR AR RVEAG 1) 25% F R ZE 15%, PPAS I 5 R 121
B. A=
(A) 2024 AT Ath= S N AT FUTI I S5 5 43 A

2024 AL, ARSI AR SN 50,079.63 76, NS TIIN 5E R A
86.63%, LT IIMEL. EARUVEALIN, 22 sl A& EaE ). a2
FRAETT I A sk s sk LAR 5 (3t 7 7 R B OB (YAl i), T 2024 431 4}
B EAE CAAREE 6 N HOFERE 9T 1-2 NI A JORM PN 45 o {HAE
SR PATIERE Y, RS ORHEE T AE I N T W Rt B, S SO R T AR
PR O AR, BE T BOEHR R 2024 423 A ™ RSN SEBLAR LTI .

(B PP Fo00 A 7= S5SN8 T80T 2 i R

IIAVEAG I, %5 T 2024 47 8 15 W B CRERTIG AR B DX 388 11 A5 A AR T8 B A BORT
AR NG5 f BN LR G R, 727870 % 18 IR )5, #2025 42-2028 G-
b= SIS AR I 15% 10% 10%51 5% FIHZE 10%. 5% 5%F1 5%,
DAL TR B Sy AR A B, AR R R

2024 FFE, ARSI AR RN 50,079.63 Jiot, b, 2D ZREAER
FWINK 46,975.97 J1 TG, v HAd ™ SN LG R 93.80%, #2023 ALK
5,237.49 Ji G, MR 12.55%; {H H T M0 H3 R0 SR 4 T N 220 ARk
55, FEURHI HAR ™ B ISONER 2023 4EFE R BE T 1,828.87 J1 T, FEiE A 37.08%,
HE T3 2024 45 FE Al SISO IB IR 7.30%.

ISAVEAL IR, 56120 A AR 2575 oA ™ it 1) o EEAN T IS K, Pt A 2025
TE-2028 AFE MG K AR FEZ LAV S5 560 . #il4ls Precedence Research Tl
ERDIBEME VORI 7 R 5 5 K A 8.94%, MR £L A=A 4% 2024
SRR KR E T PRI KR P30 10.77%; F4h, JEF AR R R
BHCHI DR I RAFEAE R, XOTLETIHE) L 7 B 8 45 5 T S AR DA
I, FiE 2025 4 R Z R RERDRTS 12 N O LD ORMR BN 5%, TR I 4
PTG 2025 47 FAth 7= 3330 10% o 1125 18 2 A BRI REMEVORH T 3% 56 4 el
Ty LI 2 AR ORI S, K 2026 41 2 2027 AF N K26 1 10%
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N 5%, AL T EE Dy AR A B
20, AR S S I AL (R R i <30 14,464.49 J 7,

SR ARSI VA R EE B 1.58%,  HEARSEMRL/IN o
(2) Do3AVRAS BRI R & B R 5 AR RV L BT
ONN3ATEAL BRI 5 2L

AR ARFEOINYIPEAL FIES B A A B AR DL R .

Hfi: JITC
B H 27012; E 2025 4FFF | 2026 FEEE | 2027 4EFE | 2028 FEF K&
FENS BRI 48.38% 47.32% 46.75% 46.61% 46.28% 46.28%
Bk H v B 2 53.20% 52.32% 51.58% 51.44% 51.12% 51.12%
b B -BE 64.27% 63.76% 63.76% 63.76% 63.76% 63.76%
GRS ER 18.72% 15.53% 14.90% 15.04% 15.18% 15.18%
T 1 H i B 2 36.54% 36.96% 36.96% 36.96% 36.96% 36.96%
oAt it A 2 59.99% 55.24% 55.24% 55.24% 55.24% 55.24%
Hopt ™= i B A 16.78% 16.31% 16.31% 16.31% 16.31% 16.31%

TISYIVEA ) B M A N = 22 2 2% iy S JEE 1 B A R S B Db AT N, AR

LT

A B BRI R IR
WP ARBS B Lt 7 A 5 AL S5 A AL 55, TEr, B A A5 DA O
Bishl g5 LA OEM k550 3, DLEAE YT Dr At I x5 N b 55 R Al 55 B A 2y
BIREAT N, ARG SO R .

ikl T
BH 2024 4
2022 EFE | 2023 EFE | 2024 4EEE 712 A 2025 ERE | 2026 4EFE | 20274FFEE | 2028 fEEE
T P 56.19% 52.43% 54.00% 53.20% 52.32% 51.58% 51.44% 51.12%
Hodp, 61.78% 61.42% 63.50% 64.27% 63.76% 63.76% 63.76% 63.76%
Bi4h 8.00% 16.22% 20.21% 18.72% 15.53% 14.90% 15.04% 15.18%

(A) BE g f ol 45 B R R
2024 4 7-12 H J 2024 AFJE, AR B F 5 A b 55 B 8 AR SE I il
N 64.27%F1 63.50%, W& E T 2022 4E. 2023 4ERE, EERE A TR it
(K7 SRR RE T AR RS IS KRB DL N, il U B S vt
TEIEARHEER I T 1, SECEF A I ETE o DAl IR R S B
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20E T DO B AR AT T 000, ISP A B FRLits 58 N b 55 B AR T AT & B
.

(B) 3 AME Ll 55 B A %

2024 4 FE VA RHBIAE Hit 5 APk 55 B AR SEILEON 20.21%,  Bldk H it g
Hb S5 BAIAE 2022 £F, 2023 SR, BRI RHORYE ™ RE TG DL N 1EAT
PR, IR AT PRI LG IE B R AR AR B R T 5 I I 35 5 18 T
T RIS SE4f PRI DL R SR 1 2 45 22 5 T DR 3%, AT 48 7 0000 399 A ik
Ve B A 55 B A A, I B S AR BB F i 8 A M 55 B R R S AR T
2024 S, S ML scbriaE B dete, HAT & M.

B. kit R B 2R TR

P ARSI PP AL i 1 FE b T Y B A A AR L R

ikl T
WHE 2024 4F
202248 | 2023 EE | 2024 4ESE 712 A 2025 4E8F | 2026 SERE | 20274E8F | 2028 SEE
B L R 34.59% 36.82% 37.01% 36.54% 36.96% 36.96% 36.96% 36.96%
VAR R B T L 45 1F 2022 524 2024 4EIR]), BAIRLERAE 34.59% %
37.01%H X 1], ¥ =4F 2GRS X T8 Tt sl 55 PLE N
Wik ¥, HimERIZERNIGE . FEIAT VRN, S5 ) L S 1) SEBR BAR
TEOLHEAT I, FRAB e 70 T 3 W iZ B A RS R RS e« 2 A7 A &, niy
S EEE SRl
C. Hth BRI
VAR R I AP A v R S0 R R A B R
ik a:t| FRIU A
WHE 2024 4E
2022 FEFE | 2023 FF | 2024 EF 212 B 20254EF | 2026 EF | 2027 EFE | 2028 EFE
FoAt Lt R R 44.60% 50.67% 57.43% 59.99% 55.24% 55.24% 55.24% 55.24%

PSRRI FOA B 25 7 2022 47 42 2024 AR E],  BAFYERRAE 44.60% 4
57.43%[1 X (8], 3 =4 SR A TGS R AR ol 55 LUE A 7
AT, R DV 1 () T2 A iR A% B B, s B b HE R T, JE
TR LTt FEMIIPEAG I, 225 I AR R I SEBR B A R R DL AT 0, e
FEPMI A 1B A R G R R e, AT R,

D. HoAth™= i BA R
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AR ARSI PG AR S FEY B A R A Sl

DS TR
BH 2024 £
2022 fEE 2023 fEE 2024 4R B 712 A 2025 4E B 2026 fEE 2027 4E B 2028 fEE
Hoft = im B A 17.63% 17.04% 16.36% 16.78% 16.31% 16.31% 16.31% 16.31%
B R I A HL Vb ML 45 7E 2022 4EZR 2024 (0], BFIRYERFE 17.63%%
16.36% M IX ], 1T —4F 2T B A BB R PRDE A= Sk 55 h, 2k g
b ELRRSE BT, (LA MR S5 BRI R AR, 18 B2 P T B fEIIHPEAL I,
222 iy S0 AT FE R S B B A ARG LA T T, AR e A8 BT P i B R 2k O AR
&, BHAEHME,
@ HARK XS a7
TS 5 AR R PEAS ) B 0 22 P00 6] LU AR S o
TiH 2024 4 2025 4 2026 4 2027 4E 2028 4E TKEER
AU VTAL 45.26% 43.61% 42.89% 42.48% 41.94% 41.94%
ifﬁé% I PEA 48.81% 47.32% 46.75% 46.61% 46.28% 46.28%
7 3.55% 3.70% 3.86% 4.13% 4.33% 4.33%
ARIVEAL 50.31% 48.36% 47.59% 47.32% 46.94% 46.94%
i;&m pIIE R R} 54.00% 52.32% 51.58% 51.44% 51.12% 51.12%
7 3.69% 3.97% 3.98% 4.12% 4.18% 4.18%
oo B AU VTAL 62.24% 62.24% 62.24% 62.24% 62.24% 62.24%
PEHLM-5E | InHPEAS 63.50% 63.76% 63.76% 63.76% 63.76% 63.76%
& 75 1.26% 1.52% 1.52% 1.52% 1.52% 1.52%
ARIVEAL 15.20% 14.38% 14.04% 13.79% 13.85% 13.85%
gﬁ it pIIE R R} 20.21% 15.53% 14.90% 15.04% 15.18% 15.18%
7 5.01% 1.15% 0.86% 1.26% 1.33% 1.33%
AU VTAL 36.69% 36.69% 36.69% 36.69% 36.69% 36.69%
Btk st | IR 37.01% 36.96% 36.96% 36.96% 36.96% 36.96%
7 0.32% 0.27% 0.27% 0.27% 0.27% 0.27%
ARIVEAL 48.34% 48.34% 48.34% 48.34% 48.34% 48.34%
Sof it | VR4 57.43% 55.24% 55.24% 55.24% 55.24% 55.24%
7 9.09% 6.89% 6.89% 6.89% 6.89% 6.89%
g AU VTAL 16.98% 16.98% 16.98% 16.98% 16.98% 16.98%
I PEA 16.36% 16.31% 16.31% 16.31% 16.31% 16.31%
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FESA -0.62% -0.67% -0.67% -0.67% -0.67%

-0.67%

Y DIUTVTA 2024 45 HHSE R )y 2024 45 1-6 1 SZB5%0+2024 4F 7-12 H TS 5144

2024 FRE, EHIRHE EEN S BAIRSIBRECY 48.81%, BRI DAL TR
(K] 45.26% 5 3.55 AN E 43 i, B AR B AR AL En A H I Ho it s P9 b 45 N S B B
o LU AL TR S 3.05 AN 43 i, BEIRT 33 2024 4F BNV B R R 5By
Hodr 1.90 ANEr Rl BBAh, 7577 S RO R I D0 N U AR BER
5 B SORDRHF RGN /NI R B, B2 &85 Ut B R R AN
[Pl B B TS5 R 35, 255 350 2024 41 B 45 BRI R SEBR AT 2.03 AN E 43 B

ST EARARLEL 2024 A5G A A8 S5 R RS RM % AR S 1KY R R, SR
1 2025 4F-2028 47, PR FHE BN 25 B A I UE Ak TIN50 AS DA TR £
43l 370 3.86+ 4.13 M1 4.33 /N3 v, Ho BR300 Ak v it dss b 2%
O oy PR e 3 S50 0N A 328 45 B R 4 4 T T 2.77. 3.00. 3.20 FH 3.40
ANESF R

5 b, AR I PP T 275 M 45 B R 5 i A DA S W B R S
PRee B G DURAT, TR 78 00, BA G,

A BRIE PR L S

2024 4 7-12 H J 2024 FJE, AR B F 5 A b 55 B 8 AR SE I il
) 64.27%H1 63.50%, LUASCPEAL TG L 62.24% 7)) 5y 2.03 F11.26 4> 73 £
Big P 5 P 55 7 R 238 RS AR VA T 480, = 2R 5 P9 T 0 B FRL 1
SRERFE T AN BT A A TE LN, rAR AU B B S i it = 2
MORMRER IR N R, SECEREAIT BT

2024 AF B VAR FEL 058 P55 B A FR ST 63.50%, 5% 2023 4F
ETHT 208 MEF AL FEREAEERIG MRS RRSE TAT TS, Horh, AL
RIIM AL FAFE TR T 1.41%. BP0 RGN FAFE R T 1.40%.

S WU . EEAE ORI P T U R 2022 A DUR I T A M A% E F ok
TR T S b Wz b 57 BOK S, b g S0 8 A A i X ), LA JT s
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AT GEm) Bl o)

45,000 32,000

r
36,000 28,000 f,\
27,000 24,000 . ',AA HH ' 5',
{8 00 \____‘\\_\ 20,000 ¥
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Q')t an Q‘) an QTX QTX Qbs Qfx Qfx th Q'k Qfx Qb‘ Q")x th ,\")t an Q& Q")‘ Q’\x Q NN\ WQ \Q \\ ,Q N /\Q QQ \Q \Q N Q ,\\ Q \Q \Q N

FFTHFTIFETEL LYY E X TN /QAJ“WQMQWQ\@‘Q'\\Q\\\QQQ,\,Q,S’
B S T A IR e o
AN AN ANV AN NN N NN AN N AN N NN NN NN

Bk KT 04 8 M-I - 1 A MoK A AL
M%ﬁﬁwg$ﬂ%ﬂﬁmmﬁﬂnmm$%nH%%ﬁ%*h%,u&

FE AR IR AL TR AR T A ) X T, T 2025 AR RERRE H
MBI AML 2 BRIFN 63.76%, FEAE 2026 4F-2028 FEARFRRRE, AHECT 2024 4R
SEER AR 0.26 AN AT m, AREST 2024 4F 7-12 A SERREUIK 0.51 AN 40, 5%
e DX 1) P B AT 0 5075 5 00 A DA R SO R 11 I o 2078 156 00 R 3 2 JsUb ) Tl
Dy U A 5 DRI IO PP B Ftb 5 A b 25 B R e RO v T AR A R
PE.

AR AR 124 7 7 P FE A AT Y = A LK IR [ Py
FLHAT Y R e SR A7, R B SRR I i v T KRR SRR R, 7ERIY
I BAT— e L e T MERRRHS 32 s BRI A 2 K KSR R, mTLL
A3 2 v ) AT AR DI A0 FA 2 7 (R A I 3 8055 7 =X, FEORST S AN R A e S AR
(R[] R T BE BRI A s 3 4b, AR AT 5610 i A 748 BR R T 4
(RIIT, 7F T2 B MR A AR A I, 383 5 (L 1 28 8 P i BT B, B i
ST 4> R T KT KI5, LRI A . Wi Bk 5, AR AT DAY
/D SRR R /NP BN AR 7 AR AR R R o

3ok, QR AR T R AR bk AR L, BRI T A L
) ek . 2021 4 8 H & 2022 £4], AR TS LK ik, R,
WHRRH T 2022 4F 4 H & BV T B Bt = SR A S R R
2022 FSE,  HRRHS B I S BA R 56.19%, B 2021 F ) 52.85% ETF T
3.34 ANEIF AL IR T ARG BERHER IR R Ty . BRI, AR
HAT 8 M A e 5 g

B. BRSNS
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T 15.20% 5 5.01 A4S F1 73 s, B R i ALk 55 T ) 20 A PP AG TOEI 4

2024 VBB R it AL 45 BAPRSZINECH 20.21%,  FEASIRVEAS

TR AR Y BE AR 00 SN BEAT IR, TR AT BN AR Se i B M e AH
XL R R o MIPEAE N 27525 18 T i3z T 3 . SE 4 RS DL R SR ]

LA ER, ANE 2 B TR F i A S5 B A, A R R
HL L 58 ALl 55 T M) AR TN S N Al SE B e B i AR A

(3) INIIPAG BRI BTN & B R 5 AR WA e i
TSPl 55 AR PP AT (1) B VBRI S EE s B T

HAT A8

MH 2024 4 2025 4F 2026 2027 4 2028 4 K &3
AUTEE | 21660135 | 22905921 | 238449.15 | 24757325 | 253.826.82 | 253.826.82
g | MG | 226,080.16 | 234,177.25 | 242,852.04 | 251,994.63 | 257,600.16 | 257,609.16
TR | =nm 9.478.82 5.118.04 4.402.89 442138 3,782.34 3,782.34
Fe R 4.38% 2.23% 1.85% 1.79% 1.49% 1.49%
AWVEE | 185.063.67 | 194.483.97 | 20105376 | 20710757 | 210,017.27 | 210.017.27
o, g | WIVERS | 193,599.36 | 199,62117 | 205,960.56 | 212,590.23 | 215499.36 | 215,499.36
PERTL | =R 8.535.69 5.137.20 4.906.80 5.482.66 5.482.08 5.482.08
R 4.61% 2.64% 2.44% 2.65% 2.61% 2.61%
AUCEE | 170.872.80 | 17770771 | 183.038.95 | 188.530.11 | 19041542 | 190.415.42
izm@fﬁ IVERS | 177.693.90 | 185.566.65 | 191.133.65 | 196.867.66 | 198.836.33 | 198.836.33
4| Y - 2r
% 2 B 6.821.10 7.858.93 8.094.70 8.337.54 8.420.92 8.420.92
FE R 3.99% 4.42% 4.42% 4.42% 4.42% 4.42%
AUFAS 1419087 | 1677626 | 1801481 | 1857746 | 19.601.86 |  19.601.86
B s | AMIIDEA 15900546 | 1405452 | 1482691 | 1572257 | 16.663.02|  16,663.02
isb 7 S 171459 | -272174|  -3,187.90 |  -2.85488 | 293884 | -2.938.84
P Ed 12.08% 16.22% 17.70% 15.37% -14.99% -14.99%
A RIEA 12,140.46 | 1274748 | 1338485 | 1405410 | 1475680 |  14.756.80
| 12.800.08 | 1342098 |  14.092.03 | 1479663 | 1553646 |  15.536.46
Bebt i | ——
% R 659.62 673.50 707.17 742.53 779.66 779.66
R 5.43% 5.28% 5.28% 5.08% 5.28% 5.08%
R 958096 |  10539.06 | 1159296 | 1275226 |  14.027.48 |  14,027.48
oA Lt
I VEA 1148595 | 1215178 | 1336696 |  14.703.65 | 16,174.02 |  16.174.02
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e 1,904.99 1,612.72 1,774.00 1,951.40 2,146.54 2,146.54
TE R 19.88% 15.30% 15.30% 15.30% 15.30% 15.30%
AR VEA 9,816.26 11,288.70 12,417.57 13,659.33 15,025.26 15,025.26
N IHAVEAL 8,194.78 8,983.33 9,432.49 9,904.12 10,399.32 10,399.32
HoAth = iy
FE A -1,621.48 -2,305.38 -2,985.08 -3,755.21 -4,625.94 -4,625.94
Fe R -16.52% -20.42% -24.04% -27.49% -30.79% -30.79%
ZVERRM 2024 S5 PR HE s P45 . B EE vl R A EE T N KB
TEARIRVPAG TR, CLAC IR PPAG SEAE H 5A 18] P B AR i Byt . e Pk FE s A A
HMB AT LT, A TR K B RO BT E T TR 2025 4E-2028
SR, TV TOU0 B A A1 5 A VP A U 9 25 9 514 2.23% 1.85%.
1.79%F1 1.49%, BEAKZE TN,
C4) VP A 30 3 T B e S5 A VA o B M
COBMA At 160 2 P S T 2 B
AR VR PEAL T 3 A TR] 55 77 5 0 3 TR] 2l FOGE Bers il an R
AL UG
ik | TR
WH 2024 4 7-12
2022 £ 2023 4EFE | 2024 EFE A 2025 4EF | 2026 £ | 2027 &£ | 2028 &£
HATa) 2 93,633.71 102,969.38 114,078.34 59,259.08 119,153.32 123,342.83 127,631.08 130,971.12
A ] 2% H & 25.22% 23.85% 24.59% 25.48% 24.08% 23.74% 23.61% 23.53%
e H 69,952.47 75,894.95 86,007.60 44.275.21 87,056.26 90,128.20 93,307.58 95,538.88
R & 18.84% 17.58% 18.54% 19.04% 17.59% 17.35% 17.26% 17.16%
(gl 13,041.39 15,587.75 16,586.92 8,305.32 17,113.22 17,749.22 18,400.90 19,079.47
EH = 3.51% 3.61% 3.58% 3.57% 3.46% 3.42% 3.40% 3.43%
Tt 2k 11,356.60 12,311.01 13,585.45 8,044.70 14,150.68 14,632.25 15,089.44 15,519.61
it 3 R 3.06% 2.85% 2.93% 3.46% 2.86% 2.82% 2.79% 2.79%
W 4% -716.75 -824.33 -2,101.63 -1,366.15 833.16 833.16 833.16 833.16
e FUEZE 1,342.72 2.343.16 2,896.67 1,894.73 833.16 833.16 833.16 833.16
B 342. 343, ,896. 894. . . . .
W0 45 9k F % -0.19% -0.19% -0.45% -0.59% 0.17% 0.16% 0.15% 0.15%
o, SN
J/ﬂz I3k 0.36% 0.54% 0.63% 0.82% 0.17% 0.16% 0.15% 0.15%

Bt 28 R 3K

W ERPR, ARARHL 2022 4E-2024 S]] 2 ] A 2 SIS TR R (a2

Y1 1) 9% JH < 00K RF 08 I {ERE H0RE W SR 22, 2024 4F,

WAERRHE N Tk 463,833.33 J 76, WERFRN K FRIAIBA . Ay 8 1 BAES & H
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£ ERIBL, 2025 42028 CE TN ] (1 00 0] 2 FH 19 0K 22 TSN B, A A
1] 21 FH 3 K47 T REAIG

A HERHTN RS

M S PR R, BT I TO0U 2% 18 T P38 TRt i, 33y
WERKMERE AL KRR eI . i . (et M. G, R
55 9 5ENINAHIRIERCR, 276 [ AR BE BN LEHEAT T, Eadk 9
PR ARG 5 1 55 B DS MR o, BEAE M 2540 G, 2 AT N e K, PR
LIS, [F 3 55 98 00 A T2 A 15 BB 1 5 L 5% A1 LI 65 DML 240 s PO AL 4 R Al
7, RREFERFFAAS; WEATEIH . PRI 225 A 3% P A4 2 58— s e B 119
WK, H2EREMMS.

B T AT 2023 45 R B R BTSN A & oA R B 2 L
R4 3 WRA TS5 0 SO, BEAME S U ISR T FRAIC T4 45 2 T Bl N
LT . 2024 FERHSE P BE, AR 2024 AP T [ b R 78 4 719 A
FO s AR ) BB AR I SR T T G B, Dot b 5 i R et L 4
Ly P WA ST A A, R R D R A T S RRHET IR, TR R
WG T TSR, HFBCETT e A e B Lm0, R R RS S0
PP B B S P A o bR T 2024 A BERS B O IS KR AR A e L B BRIt FRN
ARG S A A 1 28, RS BT 9 T L, DRl TR
B RETE, 57, WHRRHE 2020 ELIOKRARMG & s, ks
TORESE N, DR SROIN S 4 45 2l FH AR M R S B A 5 B

B. BB PR TN A B

SUE RS, EE IR T IR LSRR P A . BR
PO HCIN 2% 18 TSR BT BRSSP S A B 5 L e MR B R 1T
A R A )T TH BB ISR AT TN+ R 5% 2 AR 5L ARE 55 WS 24 5 IR R 4 5
AT, ARRFPERFFAAR: LSRRI, HAL S AR 2 G, ARk
BEUL 5% K, H4ERIBMMA. Bk b, gk A TS A E.

A5 P B O AR A BTN, L2 BN KR A R
HAFERATZL:, HIVE MRS, Rl SRR AL 5 Fok, &
PSR AR TR KR ZE, BEAG 2 m] 278 BB, OO 4 2 2l T 4
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SRR A A L

C. Wk 3 AR 2t

WER RIS, RN N T2 R BN o A, BRI AR s A\ 5L
I, 5 IS8 K B 5 p ks MR R B, PN 9 AN Al
(RIREARRBAT G, BEE S5 4R IG K, 2R FHAHN 3, PR DAON [R] 3 FE 3 K
TR TS B s BT IE A AR A A 1T IH R R A T T s At 28 FH AL/ N
HARXS 8, ASRAEFELL 5%, JLAbAH OGS FI R 3 o & B, SV R 2l
FHFEIN A SR R a3 R vk i), R Bk

EETATIRE IR BT R, B oA T 1988 4F, ML AT
30 R4, CLEA MM FIEF= S50, A8 T 2R 7 H3H 4 R E I H AR R
2, 1EE I THEEAC R T A& TR A LR, SO BN BT R N 03 R 2
FARS /D, PRI BERA R S H (R 4 AR E 3G K, (HBEEEDPON IR I, ©F R
SCH ATISON AT BT RRARG, DS P00 B e 9 FH 3o R 82 BRI AT & B

D. 45 3% FITMI & 2 it

FEVEAS IS AE T, 0 B PPAL B B VA 55 2l T A T 00000 I — R AN 25 Tt 90 7 5
55 MARLE SO, A SRR BT822 55, DRt 52 30000 25 28 15 VP45 4R
5 TR A (R0 45 % A AE A 25

2022 4FAR 2023 FA S 2024 AEK, WEERRH & I 9 7 St R RS O E
IR S 4 ] B R 3h 500 H S TG 40053 5l 48,643.02 J7 TG
91,305.88 JJ JCHI 111,895.82 J3 70, A Mo 45 MR 208 K AH N AF B2 ) A1 5L 9%
FA43 304 1,342.72 J3 70 2,343.16 J7I0H1 2,896.67 Ji G, BEAT 5155 HIAR 14 45184
0o I PEAS S 8] SEER R AT AU 0 SARAT A sk I R R4 T T 3,
B 2025 4E 3 H 14 H, WHRRHE ORIl A b iR AU 5, R R (B
SRS AR SR R LS ) MURBIRAS 2024 SR T 40,699.00 Jiot, FEEF
FRPE,  LEIHIVEAS IR T 2025 4E-2028 AR AT BB 45 HIRFE 42 40,000.00
Ji76, AR BRSSP N R, 5 AR 0 S bR 2 B AR DUAR UL .

WP HS AR 25 2 FH A BUR RIS, X GE AR /AN , I A S0 I 25
2 8T W ER AR AT KT 3 SARAT A 3R TR VR 3, A Y ek 7
DIAAT BT 58 B IR A, HA A,
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£r b, AR AL A T AREE OS5 A A A E IR A5 &, 3108 3% A PR3

AGIES

B i

BN EEEAT P BB, HAT AR

SN T € MR I gk, (ER ™ s 2 LB BN I ey BT, ALt

QL5 A KPR L4
THHAPEAY 5 AR VPP 1 A TE] Bt B 70 oes Ee Al S s
LV VAW
=] 2024 4 2025 4F 2026 4F 2027 4E 2028 4F ji&sa:|
AIRVTAL 110,055.71 115,346.52 119,850.88 124,498.92 128,368.63 128,368.63
T4 SnPEAS 114,078.34 119,153.32 123,342.83 127,631.08 130,971.12 130,971.12
il Pl 4,022.63 3,806.80 3,491.95 3,132.17 2,602.49 2,602.49
A a) 2 .

Eg > ZE T 3.66% 3.30% 2.91% 2.52% 2.03% 2.03%
g | AUCPRAN 23.00% 21.96% 21.56% 21.36% 21.21% 21.21%
7V UAS
HHse | nsivral 24.63% 24.08% 23.74% 23.61% 23.53% 23.53%

A ZE 5 1.63% 2.11% 2.19% 2.24% 2.31% 2.31%
AIRVTAL 78,843.53 82,834.75 86,219.86 89,768.76 92,540.85 92,540.85
T4 THHVEAL 86,007.60 87,056.26 90,128.20 93,307.58 95,538.88 95,538.88
il ZE 5T 7,164.08 4221.51 3,908.34 3,538.82 2,998.03 2,998.03
ﬁ%% UAS N 0 0 0, 0, 0 0
I ZE T 9.09% 5.10% 4.53% 3.94% 3.24% 3.24%
gy | AU 16.47% 15.77% 15.51% 15.40% 15.29% 15.29%
= U
FHAMC | Al 18.57% 17.59% 17.35% 17.26% 17.16% 17.16%
A ZE 53 2.09% 1.82% 1.84% 1.85% 1.87% 1.87%
AIRVTAL 15,968.14 16,637.86 17,249.92 17,878.89 18,533.92 18,533.92
w4 | I 16,586.92 17,113.22 17,749.22 18,400.90 19,079.47 19,079.47
i ZE S 618.78 475.36 499.30 522.00 545.55 545.55
P .

. %J‘ ZE T 3.88% 2.86% 2.89% 2.92% 2.94% 2.94%

5 2 AIRVTAL 3.34% 3.17% 3.10% 3.07% 3.06% 3.06%
UAS

FHAMC | Al 3.58% 3.46% 3.42% 3.40% 3.43% 3.43%
A ZE 53 0.24% 0.29% 0.31% 0.34% 0.36% 0.36%
ARRVTAN 12,911.17 13,541.05 14,048.24 14,518.39 14,960.99 14,960.99
4 | IUTEA 13,585.45 14,150.68 14,632.25 15,089.44 15,519.61 15,519.61

e . .
ﬁfg* il ZE S 674.28 609.64 584.01 571.05 558.62 558.62
ZE AR 5.22% 4.50% 4.16% 3.93% 3.73% 3.73%
MRS | ARG 2.70% 2.58% 2.53% 2.49% 2.47% 2.47%
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WA 2024 4 2025 4 2026 4 2027 4 2028 £F K
HABC | sl 2.93% 2.86% 2.82% 2.79% 2.79% 2.79%
A FE SR 0.24% 0.28% 0.29% 0.30% 0.32% 0.32%
ARUVEAL 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87 2,332.87
g4 | AP -2,101.63 833.16 833.16 833.16 833.16 833.16
i FE SN -4,434.50 -1,499.71 -1,499.71 -1,499.71 -1,499.71 -1,499.71
Mg’;% FEFR -190.09% -64.29% -64.29% -64.29% -64.29% -64.29%
44 AUl 0.49% 0.44% 0.42% 0.40% 0.39% 0.39%
HMse | dAvEeh -0.45% 0.17% 0.16% 0.15% 0.15% 0.15%
A FE SR -0.94% -0.28% -0.26% -0.25% -0.24% -0.24%

I B PR, SRR W1 18) 2 1Y 72 57 5 22 A0 45 9 KW 95 2 AR s i
BB S ot T A AR 22 S D LD

OWHEHH

AR R 2024 AR ¥ S BrA £ 2 A 86,007.60 J5 7G, iy T AR IR PEAL TG
78,843.53 Jyot, TERWHRHETT I BB T A 5 ) & R I 2
2024 43 [F) b it R SRR A Y R, O ) S BORU AR B TS SR T
L, Jooxt b sedh Ry YRS 285 9 A AR R T S A, A A
BelFGsmAl T R HE) 1, FERZ DB I 1) 8N, JFRCETT e b (e 1
LR Tl vt R AR T DR SORR IR 0B B S T AR . T
2024 LRSI M R AR AL B BetE BN, AR R SRt ]38 S0 E
WZE, JURPAT S TSR L], DO AR AR 2 R R

Q453 A

DA UG LS AR RIS KU 55 2t FH IEA T F5000 IR AP S 02 55 (KA R S

IS T E 2t AR iR AR 5™ v AR R 58 Ak 55 7 A R RS AAN T 25 £ 5

2024 S, AR ARSI RBIAE L L8 IAE 0 A ORI AL RO AT 320 2024
BRI 55 T AR T AU A
DAV T, ST ARRN 2024 45 7-12 7 000 558 O A e, RIAE
T AR 2024 4 7-12 F B 55 3% SIS 2% 18 1 PR R AE 1230 1) S B A 1
AR, ABAERN S A4 I S i 28 3R BN T BAsBR
ARPEAFEAREH, SRR AT B AU 91,240.76 J1C, FEARPEALIN

BLF R ARHSCIAT AT B TSI T 00N - 2 R5 ANAL, DALt IV 55 2l A e
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IS VEAS I Ta], AR R BAT KA L L ARA T

H:
H A

FIRFA TR TR, +

2025 4% 3 H ) VB[R] A O AIAT I E AR R gD A R AT RS, DRI e hn S5 PR A R
SR B EB A8 Ak AN FE s A Va L, A R gD T IO A A 5T 45 AR 5
40,000.00 Jj G, iRJEFSFEINIATEAL 2025 45-2028 4 1K1 45 2 F TG T 4%

A o
(5) DATEASENLANE . FIE S A RNE T & B 5 AR IR PRAG X H
2
pANE AR S N/ Y o= 747 81 2 I S M e S ¥ D @ I M E R P = e RV
Hfi: JITC
T H 2024 2025 4F 2026 2027 4F 2028 F TK S
AWV | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 | 121,062.30
R pIIE R} 107,583.51 111,274.43 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
LA ZE N 4,422.46 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
TR 4.29% 1.23% 0.89% 1.28% 1.19% 1.19%
AUPEAG | 103,161.05 | 109,923.91 | 114,574.28 | 118,795.27 | 121,062.30 |  121,062.30
I3 PEAL 107,605.35 | 111,274.43 | 115,599.08 | 120,318.55 | 122,504.21 | 122,504.21
HE
ZE 4,444.30 1,350.53 1,024.80 1,523.28 1,441.90 1,441.90
T 4.31% 1.23% 0.89% 1.28% 1.19% 1.19%
ARIVEAL 88,414.45 94,114.14 98,019.31 | 101,543.83 | 103,429.13 | 103,429.13
. I PEA 91,405.00 94,990.45 98,608.26 | 102,548.81 | 104,363.58 | 104,363.58
HA 75 2,990.56 876.32 588.95 1,004.98 934.46 934.46
FRHR 3.38% 0.93% 0.60% 0.99% 0.90% 0.90%
ARUVEAL 70,196.69 74,608.80 77,562.93 80,181.28 81,430.85 81,430.85
I RRR) | PR 71,799.32 75,035.81 77,749.60 80,707.53 81,893.38 81,893.38
i N 1,602.62 427.01 186.67 526.24 462.53 462.53
7R 2.28% 0.57% 0.24% 0.66% 0.57% 0.57%

5% 2024 CFFE VR B P55« B FLTR A LA FEL TR RN 3 R

REASVRVPA T, P DR AL S o 1 09000 S0 6 A B P et e bt R LAt R 3
BRNFAT I BT CURCIN S PRl IR SV AR 140356 23 (8 K 4 N i 4% 90 LA T sl 2>
TS5 o A2 DR, IS VA Tl (v 0 AR o R A AR A U
REF A 0 = T AV o TN 2025 4E-2028 4EHAT], S ER RS S PFAl Ftm
VBRI 55 A PP AS P00 PR 22 5 232 53 A 0.57 % 0.24%. 0.66%711 0.57%, %
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ZEFEUN

(6) MIIPMERE AT SRR FIARE. BENE. BEke
BE AT -5 A R PP AL X 23 A

ISPPEAL 5 APPSR THIER . H0BUa FLR S EIE BT na, BEAES
Hy 55 B8 7 SR TR LU AR R

i JiT
WMH 2024 4E 2025 4F 2026 4F 2027 4E 2028 4F

ARUVEAL 15,711.86 9,864.42 6,194.69 - -
ALy | IRl 10,318.58 9,490.93 5,722.47 - -
th 7 -5,393.28 -373.49 -472.22 - -
FHR -34.33% -3.79% -7.62% - -
AU VTAL 8,172.93 9,134.78 9,668.51 10,081.18 10,081.18
I EA - 8,843.68 9,698.20 9,697.89 9,697.89

BE7HB
7 -8,172.93 -291.10 29.69 -383.29 -383.29
TR -100.00% -3.19% 0.31% -3.80% -3.80%
ARIVEAL 8,172.93 9,134.78 9,668.51 10,081.18 10,081.18
I PEA 6,172.70 8,843.68 9,698.20 9,697.89 9,697.89

1 1H RS
75 -2,000.23 -291.10 29.69 -383.29 -383.29
FERHR -24.47% -3.19% 0.31% -3.80% -3.80%
ARUVEAL 1,974.90 1,974.90 1,974.90 1,974.90 1,974.90
RS R | PR 2,462.17 704.54 704.54 704.54 704.54
B 7 487.27 -1,270.36 -1,270.36 -1,270.36 -1,270.36
FHR 24.67% -64.33% -64.33% -64.33% -64.33%
AU VTAL -436.20 -559.86 -136.79 69.06 -91.27
s | IIVERL 9,116.11 -1,543.55 144.11 490.13 183.39
WA | oz s 9,552.31 -983.70 280.90 421.07 274.66
T -2189.88% 175.70% -205.35% 609.70% -300.95%
ARIRVEAL 75,113.69 86,784.48 93,936.31 | 103,449.67 | 105,495.30
w4 | IVEL 80,605.18 |  87,747.62 |  93,446.22 | 102,763.23 | 104,884.73
2 7 5,491.49 963.14 -490.09 -686.44 -610.57
TR 7.31% 1.11% -0.52% -0.66% -0.58%

OnAMZHER=EH
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GEAME S S PP R UE 5 5 S0 A YN BN LA B A il AR A [ i
(RIS A5 8™ SR RV IAT B T 2R TS IR 2% 1, RAARR AR Tt
WRFAT [ 5 97 SRR IR AT RV SA

AR UCPEALT IS, SRR (K8 AV S H 6 B R AR A BB AOURT 2 4 4k A7 2k
7= TR T T, 2024 4E 42 2026 454> BT T 15,711.86 Ji UG 9,864.42 J1
JOH1 6,194.69 JjIGs %7 BB A MR AR R 2 AR AT IH RS S04 T T

2024 FLE, WHIRHE PR P AME SCH 4 10,318.58 J7 76 (HUH R4 i &4
WATIIE) AUV T 5,393.28 J5 76, IUHIVEALI, SR 2025
SRR 2026 FEMIEANE ST HI2> 04 9,490.93 J3 JuHl 5,722.47 JioG, BAIRIEAG 2
PFEAS T 373.49 J176H 472.22 J3 6, FEBRKIR: AHrd A 2 i) SEpr T it
FEef, NP ERRHEOE 6 A P AT SO 55 07 5, I BRSO, RIS 4
PP SO AEIR T U BRI T 2024 45-2026 4E 1% A S H 6,238.99 J7 TG

AUV, PR 2024 4E5E 7 B0 8,172.93 Jio0, 2024 %™
SEUH I S R BRI 8 A E SCH o, TEVRTERA X 4%, (ELE PRS00/ T DR A5 04K
FEJGN R 2024 A7 FE R T SR P00 A AR AR [ e B SR AT IH AR
BRAEATUHSEAT T IR R 0 2 W) 1 o RO AL N TR AR, 40 7R Y
] 7 B 4 IH a4 oe,  HIo o B e 2T KA E i 58T, PRl 2024 4F
SRR 7 SR AU T IR PRSI, 2025 4E-2028 AT R R
PR, FERWHRHL 2024 FESIERGEANESCH AT & 2025 S H1 2026 SEH
GEANE S VR, S SO0 A IR o] 7 S (B B, I S 00 7 SR T
DB TR B

@7 IH M4

1 IA PR R AR AR VA B A AT [ F A R AT T, Rl 3 A R -

PrIAZ= Pl 9% 7™ U - ] 0 7 Yol (1 %+ T S0 1 1 o 5 ) /AT IR 4
B

PERH= LR CKIAREMESR D -+ R I 97~ (KR 2
D D AR

2024 L5, HRRHE SRR T IHMEAS TR 6,172.70 J770, BUAS VRS Tt £
i 2,000.23 J3 7G, = B 2R VPN I 07 VR AN [R] SR ™ S5 ™ e i 1sf ) e - i
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FT8t. IV, T 2025 £E-2028 4F (147 [H R S AR AR R VP A 221,
TR AR RHBOR I 2 (W R B0 v RIS 2025 4R 2026 48 ¥ B A TE S H R
AT P2

G@BLEFE

AURVPAG KIIPPAG I, B 2024 4 7-12 H 46, FAR 0039 18] i 08 i 1S
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B I A A T 28 R AR — KA M, B AT L EE R E T T T
FHRT AR E I 56446 R, AT T IR B . RSB T S 5a 40, VR 2AE
HE P ROR 5 1 5 D5 T AL T Ja L IR NI IB AR T8, SR A AR AR
SRR AT RE . P KR B A R . FRSEIIER QIR BE J) . 2250 F 5 4 B A
DA RS B I 7 A5 G U, B0 BB e A3, e T OREB A T 4

T Rl 1 it T 4 AL 0] 30 [ 32 ORI OEM W2, Ak St R AR 7
PRI o 15 782 i R AR 7 T, T PR € P S R R LT 8 32 4 (1993
2024 ) R ETTIAM RS, P RRIIIEER 2R, 2024 94, 770
WBEAE 5 5 7 5 v i 2R R S T 1 A 4 R o Sk
85.9%/84.7%, SWWSEW ) 2, H AN, AR B TR T e
SHLAT o

() ESRBHLARRZEEWSHERFFEKAERMKE, 2ESITITN
BHE—H

NP AR S 2278 M 2 T R AR S LT

B )0

HiH 2024 £ 2025 FEJE 2026 EE 2027 SEJE 2028 £
BN 478,592.47 | 525217.21 | 556,015.74 | 582,790.29 |  605,154.63
EAH 216,601.35 | 229,059.21 | 238,449.15 | 247,573.25 | 253,826.82
LA 103,161.05 | 109,923.91 | 114,57428 | 118,795.27 |  121,062.30
A 88,414.45 94,114.14 98,019.31 101,543.83 103,429.13

AR AR AR E M S S R YA A St LA e HAR G T
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1. BT A R R E R R T R ARSI

AR G TGP 2B 45, 2 BEIE ok FAR 7 W) 1 T L A S FL 1)
W AR AR LSS, m P F A I B r b 3 B S ey, REROR
et ss, BARuF:

(1) AW

7 R BT FR AT K Sk A, R B Tt AR 32 4F
(1993 4F-2024 4F) fEHEMTIAHTRES —, Wb 358 80%. 5 K M 5
M 3 4545 P 2 P A T O v HAT R (R A RT BERILR RS, AT i e
HITT 3 B A e e K

(2) FERESJI5R

7 - RV ANBTIEA T R AR A AN i BT, o R e rERE . R4y T A A I
Po I, FEREEENT. AR R AR BRI, R H B R B it
777 il B T A T Bl 0T AL ) R TR SR e 2023 4 1 M, R HITBARE SRR AL 4
A7, PR PRI . B LT S T AR R R, 0T It ) SR A
FERPEIK, w2 A SR B T IAE T g e G b G R A

(3) HERE =&

Gt ZAEMRIE, BB AE Y T A AR e R, g LR
2 NIRIE. 2 NIRIE I, SAZFER . B RS SEE L T KIS IELR,
)7 b RS DR BIE S Trh s 2 BIRTE TSI, fERORFH R & R B
JEFI RGBS L St Tz BB B IR R 7 i R SR T AT O OREE, AT T4
T R T 3795 02 2 R B A

(4) M Hahr REF

P FE ) 2 B B R R A, 2021 4E-2023 4E S FLIB BRI R 45k
50.24%. 50.54%. 47.39%, T =AFFBERFIZFA 19.80%, FAIHE B0,
REAE kTR R AL B R e SR AT ) SCHE o 1 7 it S R S8 305 SR 1M
7, WA A S R A SRS S B I eV NAH LS, 4055 5)
PRI R A, 2023 AF RV AR 208 T S IR AN 88,014.04 7
TG, WARRHS R AN S5 R SRR AL T 78 2 IR B Ok, 7 B 1SR
FEARHATI 5541

176



2. BRMER T U SRR

(1) BRIERBEAT ST RE L&

g P VL AF BB PR T A A BN s (HRE SE R, REARRSOR B AT . [ KL
SR ) SRR it AR r v, AR b e N RE AN E B . [ KB4 B R
CORFxF it SRRHIESOR S Birfa@m%ny (OUBL (2015) 16 %) M, H 2015
2 H 1 HE, EZH ARSI Bt I 4% 28, Btk a2k
BN Tt DR A WO BB, TR b AN AL, 2SI R H AR O T
ek B T A I S B S BB A P b ) E A R 2, MR T
i, ARAEH DI BT R AT €2024-2028 4 Hf E s L T 43
BT R OR AT S TeR s ), FRIE I AR T 3 75 SR I E T, g
BB K, 2023 4, FEHE it T A 28 1 60 47T

(2) FFHIbmEEERE I DB R EAER

2021 AE 42 2023 4, PR BRAR FIB IRt DV AUR RS R, L A
M 2021 4F (1) 13.03 123870 FBE 28 2023 4F 11 11.95 {435 70;  HIETHE M 2021 4E (1
145 A2 R BE A 2023 A 138 A2 o EARBAR HL L A0 HY EVRIORT HE A B B R,
EA RGN Bt T 7 ) RIS H, 4 Global Information 11747 7 2 15 45
(2024-2028 1A BROAME FEIB T A7) BT ECHE , Bk FEIB T S A 2023-2028
AR K 21.8 123670, TRIHAN R G K% 4.44%.

g L o 2 2 B LR B N TIT I 8 32, IR SR IR K ¥ B A1 T 3 9 EL
BT REFRRE, 552 5 EEREA i e . EEsraESial. EERK
RIS Sy i DL B Bn 44 v 1 vees A2 ) RIAETTREG AR, 2022 AR REFT 2023 4R,
T FIBIE AL S N 23930k 30,827.87 J7 0K 67,180.66 J1 TG, A4 T HRHE K
BYBL, b, TR 4 5, BT R R 10 A2 4E, A
OEM V554 RS2 i RESC 3% . TINAIN,  T0Tt Y 7 HUTB RE A AR A5 A T 0ok 107
TR AR ERAFIESMT B, BRI, FEARIRVPALG T, e o e R R T
INIIRT = AR 5 40%- 25%- 10%, LA NS KAT G AT L3 14
i

3. ARENLSSRFFIEK
P S FELVHL AR 0 5 7 A 20 AR} o DY REVORITIT 37 APk S 0 HH PR 4864
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REaFS, 9B AR SRR B T SRANKT R I 217 D DO REVCRH) %0 44
d i, AT A T BERH A, R A QB 2L ORE AT LA B
ANVE B M 2RI T S B, BRIEHE N S REVORMH B 4, 70 =T B K20 A
T R FR A 20 AR ARBE MY 25 08T o B B /A48 005 T BENS 3045 50 22 X 4K
HRL

gi b, WEAKTE, WARBH AR RAL SRS R I K AL AR a3
S0 H i TR RSO M H B S R ACHENE 55 A B, A RS
55 KRS 1 AT ML AR

(=) FESTNAANNE S RE, KIEREGEM

WARRHE B 5T B BB S, WK HA BT A m f 7 i, BP
M ML S K B O A AR AR AR, R 2 dhA ik it . AR
Tt A R A A i, FEAR B FTR ) o B e AEX PR R IR T A
] B - HLB A I 2 IO BEAT TN I, o0 i = F it B HG 1 2 ) % 2 7 it 73 )
BEATWCA TR IR 5, 526 17 S A ERAC Sy LU REAT 5 IF SR BEAT T o A e
By E N S A LN T -

Hifi: JOG
5 H 2024 £ 2025 4EFF 2026 £ 2027 FEF 2028 EF IKEEHA
L4 I'ON 478,592.47 | 52521721 | 556,015.74 | 582,790.29 | 605,154.63 | 605,154.63
[E@N KR 10.94% 9.74% 5.86% 4.82% 3.84%
‘ ‘ N 367,875.68 | 402,192.95 | 422.426.34 | 437,666.09 | 44743337 | 447,433.37
B Ee .
MK R 9.82% 9.33% 5.03% 3.61% 2.23%
‘ 1'ON 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42 | 40,222.42
TP Lt .
KR 5.37% 5.00% 5.00% 5.00% 5.00%
‘ PN 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66 | 29,016.66
HoAth vt .
KR 8.11% 10.00% 10.00% 10.00% 10.00%
N PN 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18 | 88,482.18
Hofth ™ i :
MK R 23.86% 15.00% 10.00% 10.00% 10.00%

1. Btk e PR OSSR kIR R S B
A RSB A FRL 3 DA 358 N L 5 AT AIE 55 AR IR PP AL X A A5 T 4 Y
RIm A F it A5 A b 55 AN Ak 55 3 I BEAT T HUI, - LA 2023 45124 g D L,
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AR A 55 B PR B BN o P R P i g S 3 A S SN e

KRGO
HAr: it
; ik &t iR

A 2021 4ERE | 20224EFF | 2023 4B | 20244ERE | 20254 | 2026 S | 2027 4EEE | 2028 4EFE
bk | A 304,062.08| 292,219.21| 334,981.09| 367,875.68| 402,192.95| 422,426.34| 437,666.09| 447,433.37
i WK 7.56% -3.89% 14.63% 9.82% 9.33% 5.03% 3.61% 2.23%
i, N 253,673.37| 261,860.43| 268,306.78| 274,531.66| 285,512.92| 294,078.31| 302,900.66| 305,929.67
BN BRI 1.78% 3.23% 2.46% 2.32% 4.00% 3.00% 3.00% 1.00%
N N 50,388.71|  30,358.78|  66,674.30|  93,344.02| 116,680.03| 128,348.03| 134,765.43| 141,503.70
o WK 50.62% -39.75% 119.62% 40.00% 25.00% 10.00% 5.00% 5.00%

(1) 35 P BR A FL T O\ T 15 1

2021 4R 2022 4FJE K 2023 4EJE, ARBTG5 Py B H SN 38K 3R 53 51
H 1.78% 3.23%F1 2.46% . ASUPEAL RN 2024 42-2028 A FTH MV A BHEE Btk
FE b 355 POV S5 N BT 23 591 K 2.32% 4% 3% 3%A1 1%, AR -

¥ Global Information A A F T 1 A4 & 15 2024-2028 4= BKAE F it
W) TS, st R T It7E 2023 42028 4E [R]85 21.8 {236 TT,
TN AR GIEK AN 4.44%; RIS SRS, o BB AR it i i 0
BAE 2023 AFIL F] 57.4 42.7C, v EBg VR EE SR H it (107~ 7E 2023 4163 251.5 124,
U 7RI A KRN 4.9%. BRI AE R B A AT A Ak, R
N A AR NN S RSN I U187 A R A e SR AN 6 RS

2 18 3w 2 A D TR AT, 2024 ARG = BEAS R S B, 1
B T 2024 4F 12 Hisr=, DG g 3 f it 2024 4R35 pymigi: i i s
M SEH Ny 2.32%; WOHBEAE Bl -2 1 2024 4 12 J]Jaikr™, BB
BEAZ BRH 15 2K 27, DN I F0000 7 32 i ity 2025 4F-2028 4355 pA B P FEL IS N 34
A 4% 3% 3% 1%, e KHGEIC T iy g, HEBE T EEs, A
A HE,

2024 AFFE, AR IR It k45 SEBRON 279,838.06 ST UG, kGl
W52 E#% R 101.93%.

(2) A HL Tt IO T 475 2

P 7 Bt 25 BB E N 8, AR IR K 4 A T I TS T R
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BRI, Jea 52 KM bR 4 v it s RS R BRI, R KB5S
Fy DA K o i 44 e e 2B ) AR JT E A VR . 2021 AR 2022 4R FEAT 2023
TERE, R AR R B AL S W 235 0 50,388.71 T3 U6 30,827.87 J1 i
67,180.66 Jj G, BN 50.62%. -39.75%A1 119.62%. 2022 “EFE, =2 [ Fril
RATHERW, JUH RS MR IR, W BBEsLES R 2023 A,
P 7 FL AR AN 55 08 A0 R S IR K o 2% 18 31 B 7 HVB AR I R D04 T 3,
22 I SRR B SN S T, AR PR AL TIOI B 2024 42028 AR AR A
BB FE s AL 45 NI A3 I LA 40% 25% 10%- 5%F1 5%, HARMKHE
L

O F Bt AE b B st b sk Nk, FERME B A TSN 5/ &
B, RREGKERBKR

e 7 P A R PN R F it PR Sk A, 76 I P v r b 2285 T 4 56 0 ) A T
Yooy B 2RI s P T B R A L SR AR TR, AN
FLPE fi B it O B0 OB P PR ™, OFT- 2023 4F 1 I HEH SR Be IR 4 A7 5,
FrEb R REE AT A, R WA e A G AR R DL A L
SPGB, LMK R AT SRUAT R RIS 2.
MR b i B A et G RE ), AEAE A BREA DT A e
PEFA, IR R e T BE IR R A5 7 e

H ] i A B e K PRl vt A 7 S R S 1, 2023 4 b [V BEER O
HH 2705 ¢, PR 17.8 /23670, Fohatb et it i &0y 132.9 12
H, W80 5.89 1436 76; BPERAAL b LB 137.58 12, HI&H0A
11.95 425570 o LA 5, 75 3 it £E g A vt HH 1 T 3 1) o A7 3R 7%-8%.
55 5 7 H A [ A B F I T A T R R R . BT A RIS R
LML RIS, 5 T E AR SRR B A A Gk s vl 37 R s _E oK 0 FF4R g 41
TR S, BEAMLSSN SEBL P K, AR AR F i 4 30 R AF TR
BRI R 8 DL K 5635 1) A PR R, 2 FR A SR r b 358 A 45 1
Gl IO

@A KPP IR AMHE B IO B TR T PPAG I RS I B P FILE T 1T B
(A
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FEARDVEAS , VPRI T M 7 AR 42 2024 4F 3 H 31 HESAMS B
TETAT 8. #2024 4E 3 31 H, BRIt S AT IHFAE 2024 FE524F (B E
ATAT 2 2024 4F 4-12 JAARASAT) BTG 28,258.04 J1o0, o 2024 FEIEAMK
ANTINEL 93,344.02 J5 ot LEBI D 30.27%.

[FJI, B R 2023 SEHUAST SR ASAS L0 0 1.85 4 H, 2024 4 1-3 J]
B P B EE AN T SR 5,695.08 J1 TG, A5 HE T HITR 2024 4E 3 1 )56
HWAFEAMT 4415 2024 45 1-3 HFY7KPAHY, W) 2024 4F 3 A5 0T 2024
TEASAT I BEAMT B AIL h 40,719.80 J1 . BAIL, #FET 2024 4F 1-3 HEL40
FETATH, 12l 2024 FFHAME BN 2/ 68,977.84 T 0.

O FHSEEEINIEFRETRE. BEEREIERR, Tt 2024 7]
B BIT

A7 HLith BG4 51 ENERGIZER S &K T AWl Sha sl mor T
1896 4, 12015 4 6 HIEALUEIFAZ S bl GiEZ#4URS: ENRND , R 3
Lk “Energizer (%) “H“Rayovac CFREED 7, L8 ALK H
ORI 4 QIR = 25, 2023 4R AT 2024 4E 1-6 H BN 51l 29.60 143
JOH 13.80 {4370, 2022 A LA, 1945 1 Fg 7 MU AR R A e 158 A 1 7 1 e A
PAJZ 30 RAEMIHAR AT R, 7 s ith 5 2h i B 00 & VE B BOd K, 2022
L2023 LS 2024 4F 1-6 H, R T L) S E A IR AT RO 730 7,334.43
JI G~ 29,296.05 J3 GLA K 23,275.00 J7JC. 2024 4], -7 HIM S S EERR
KAAERAT ZRMERT, TR 45 7l 7 VML A1 1T 0

@FET 2024 FHRSMT AT, FIFRBRT =6

2 P 2 R < BUR s 7 (0 A R, A e LT S U W A BT
BEMELLG I, A AT BEY 78, 2024 1E4), ST BEAMT B 5L I P K
(MR, MRt E TS, S RCE TR A 10 125, BT
2024 4 12 JJIAP=, R i R s AT S SRR I D) 38

O WA 2024 4FFERR M BT 51 b 45 2B B F B8R 1o PG TR 4

2024 fERE, EARRH IR F i AL 55 SEIION 78,682.01 T3 T, b4 Tl
SERRE N 84.29%, (K THUIIEL, FEERZREEM. m 7 HIBHES™ 10 {22
FREIE IS TRV AE 5 $AE) R S50 b A S VAR N 7 AR A g 1T IR 258 IE
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AL, A FLAR TR i A R 20 1 T At A MENAS 30, DR F b 455 7 I 45 51
ILEAR TPt

P 7 P TR 7 B 100 S I REAT TR, TR 2K AT PN S i B B R AR AR
e KT B, 2024 4 B2 1 - HL I B L 5 A0 55 B R B SE IR 15,905.46 J1 7T,
TN %L 14,190.87 J3 oG 1,714.59 J3 G, Btk vy A b 5 T A Ak 1 E AL T
A

2. BrEEIMIAISRARMELRE. KE L SEN
AR e P H It PO SN B 2023 A3 i g SR, RS SR
AN E B RO o LR RHECRR I L it D sk 350 A T ST N R A A B T

7.27% 0.42%F1 3.71%, 2022 4F 5 it v it se N 38K 78 2% 1) 32 2 s R R 52 [ Y
2 I8 TS b AL P BNt 17 o A RS b 1 P e S S 5 € e R R e A
KIBGE « A UCPTA P T FEVB BRI FLVHISON. 2024 4F-2028 FE353 433 LA 5.37% 5%
5% 5% 5%BEAT T, BARAKYE A

- b R B A O SO TR 1SS, RS IR B T
o 2009 42022 A, TP EIE AR SR B AR, T 91.41%5TT A 98.06% .
R S (R s s R A A, 2B 1 5 AU It
Ko AR R SRR AATIEAT TR ) S, o [ Rk 1T 7 R S R
HAS K, 2024 422029 AN, R EAT I 2 SR K A AT
HILF] 7.5%, 3] 2030 FEH BTG IS 860 1470, % R& S b A JE KT
WAL FOK SR EAL G AT 5 B S AE B T, BT A il R HL Tt B 3
oK, B F I A R SRR FLAS ST, DRI PP T 7 7 L e P v
HEN NI TR A S

2024 R, AR AR E b SEIUON 34,584.34 J5 76, ST oE e A
104.51%.

182

B S0
pisi T
A 2021 4EFE | 20224FEFF | 2023 4EFE | 2024 4R | 2025 4EFF | 2026 fEEF | 2027 fEE | 2028 4B
i LN 30,154.07 30,279.23 31,403.42 33,091.09 34,745.64 36,482.92 38,307.07 40,222.42
WK R 7.27% 0.42% 3.71% 5.37% 5.00% 5.00% 5.00% 5.00%
2021 4EFE . 2022 41 M 2023 4R, WEAERARMRI AR M H I N B8 KR A0




3. HoAh e b IR R REERE . KR R A

VAR R i H A H = R B R gt . B A RS,
2021 4EJE . 2022 4EFF M 2023 4EJE, WAL RHS HAh N b g BN 1) B 4y
WA 4.15% 4.23%H1 4.25%, HECEN . WER RN A E s 7 s 3 R T B

NS IR RGBT
AT TG
s TR
HE

2021 4B 2022 4EEE 2023 4B 2024 B 2025 £|5}§ 2026 £|5}§ 2027 £|5}§ 2028 EEE
HoAh N 15,144.82 15,677.17 18,331.97 19,818.77 21,800.65 23,980.71 26,378.78 29,016.66
it LR 2.23% 3.52% 16.93% 8.11% 10.00% 10.00% 10.00% 10.00%

2021 SR, 2022 SEFE K 2023 SERE, VAR RS A Byt o N 88 KR )

2.23%-+ 3.52%F1 16.93%, AbFPesitfa i, A RVPAY 7 F s A i i 7E bl
LA 2023 4B 77 e N K FEE, TN 2024 4F-2028 AEHATHE 4] K 8.11% 10.00% -

10.00%-+ 10.00%F1 10.00%, HAKMKIE T

[ bE 8 1< 28.5%

Pkl s B ST A, 2024 AFAERER B H B A 1,501.9GWh,  [A] EE 3
K 26.0%; i EVTank 345, 2024 £EASEREE S 7 it i M4 H 08 & 1,545.1GWh,
Y& EVTank %45, 2024 4F b [E #1087 f it 51 5 ik 2
1,214.6GWh, [A]LLHIK: 36.9%; #i4fi Data Bridge Market Research 4347, 4BREH
BT T AE 2025 E-2032 FANFER SR 18%. 5 i FIIAl itk
AN T S R R A HEE T i, T4 R 2 2% LA L 2022 412023 48 [y S~ a4 1
Y0 10%, A UCTAS TR0 £ A HE 2024 47 2L Ath FML7E SO (3855 8.11%,

FOR RS RSFAE 10%, AA G,

2024 S, WA ARSI 19,998.54 J5 G, MESTHUISE R

100.91%.

4. oAb SIISHEA KRS KIS EN

i Lt A Ak, R ROR

i RIS
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B LR AR B ORE, IRIN 2t HE

S, Hoh, R EIBARE ) R SO AL OR . 2022 RS 2023 AEE
Je 2024 SRR, EARRHEILAD M S B 250k 5,792.99 J1 . 7,954.72 J3 Ju
8,194.78 J37C, Ay WAHRRHE I8 AT EEBE 7090 0 3.09% 3.89%A1 3.62%,




P AR FA T it 77 S R BN BB R A BLn h

Hfi: JIIG
DI T
U]
2021 AEE | 20224FEF | 20234 | 2024 4EE | 20254EF | 2026 EFE | 2027 FEE | 2028 EE
Hop YON 15,835.06 32,850.52 46,671.01 57,806.93 66,477.97 73,125.77 80,438.35 88,482.18
fl AR 38.63% 107.45% 42.07% 23.86% 15.00% 10.00% 10.00% 10.00%
2021 SFFF . 2022 4 FF K 2023 SRR, MV ER RS A PE SN B 55 5 5

38.63%- 107.45%F1 42.07%, R, T2 50 2 itz 0 i 5 WE R OB
VERIZLAORMR BN 55 DT 8. AR PPAl B 2023 45 Py S e N oA B, 7L 35 2024
1E-2028 AF AR oAt S 38 23 5k 24%. 15%. 10%. 10%. 10%, BHET
[y sL G, HARRHE T

PR g FeAth 7 i 2k m P LA B A 20 A ORMSE = W, R T
2021 FFFFUG S HESYORIG VELL AR PORMIAR BN 25, H 2021 4 6 H I IR 24l
WA LUK, TSI R AF, U5 A AE SR A WAL, AR X kg
EMARTRAE S BT A AR FILIE A, SRR ST OR. BT
Ji RIEFAVERR, H H e YORME B Y ai A3 45 DX 8 T SR AR L g X
17— e R EU R R DR Tiv R S B R 1-2 AN 0 A 2R 10k)
BNV S5 o PRI TITE 2024 SEAT 2025 4F R 27 HL AR ™ S SO NI 35 5395 O 23.86%
HI15%, HATG .

HR i Precedence Research 234 I AUHE W os,  Tilvh 31 2030 4F, 4xBRIJEETEX
I AT A S 1,293 122678, FRREIKARN 8.94%. fEHH, Dikg
PEVORI T A R U220k 31 1,402.7 /47T, BOWIS BRI 5 iz —: Bt
WRAT 17€2025-203 1 4F o [8 D BRI DR T MY T 3 58 G835 S SR AIE U 7 )
Tk 2 2025 47 (5 Dy e YORE T I B X 31 2,000 1478, FRE A K AR
75 10%LL E, I 2026 48 K& LS RIS ARFFAE 10%, B &3k,

2024 4F R, WARRHEH Al SN 50,079.63 J7 G, MG e R A
86.63%, % )5t K| 5 Fg T HIMHL R Re T 1 55 E RO S AR 2L AR ORHX 45k, 3230
At ™ BN S AR T T

5. AR 2024 FIRPHBN R FITE S E O
2024 4, M HR RIS A SEELRE DLk -
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Hfr: JITT

WH 2024 FTRMEL | 2024 FLFREL ZRM SERE

BN 478,592.47 463,182.58 -15,409.89 96.78%
BN 274,531.66 279,838.06 5,306.40 101.93%

i Egﬁ BEAh 93,344.02 78,682.01 -14,662.01 84.29%
N7 367,875.68 358,520.07 -9,355.61 97.46%

T 1k H it 33,091.09 34,584.34 1,493.25 104.51%

FC A F it 19,818.77 19,998.54 179.77 100.91%

oAl 57,806.93 50,079.63 -7,727.30 86.63%
FENE S BRI 216,601.35 226,080.16 9,478.81 104.38%
il 170,872.80 177,693.90 6,821.10 103.99%

S Eﬁﬁ Bish 14,190.87 15,905.46 1,714.59 112.08%
N7 185,063.67 193,599.36 8,535.69 104.61%

T 1k H il 12,140.46 12,800.08 659.62 105.43%

At F 9,580.96 11,485.95 1,904.99 119.88%

oAl 9,816.26 8,194.78 -1,621.48 83.48%

J1a) 9% H 110,055.71 114,078.34 4,022.63 103.66%
Hrpe BN 78,843.53 86,007.60 7,164.08 109.09%
LT 15,968.14 16,586.92 618.78 103.88%

A 2 H 12,911.17 13,585.45 674.28 105.22%

2% 9k 2,332.87 -2,101.63 -4,434.50 -90.09%
RSN 70,196.69 71,799.32 1,602.63 102.28%

TE: 2024 LA O
W RPN, AR 2024 £ PSS\ SEBREOE BTN 96.78%.,

AT F- TS0 A, AH S B AR AR 7= i SN R L S ms , 7 T R AR i ith 355 4l 25
AR BEBR AT @ AT, SRR N N RESEA R K=, WHRH
2024 4F 8 MV 55 B A RSE bR fiod S TE) 104.38%; EHIRHL 2024 EREHTE
Yo L PRI 2l S Ao v 1 SO, AF E TR VA I AN RO
B E WA AR R AR AR, DRV 4 9 FH SE BRI PN AL 2024
AERE, EHRRHR A REA R SEELEOR B HU AL 102.28%, NS5 B Bl sk )
If. 2025 4F 1-2 A, PHASHURZEREAT DA VEAL I, AR 2024 4RI 45 58
B, PRIk 2024 FEI0INEL T B2 WA R S5 IR AR SCHAE, I prAG
2024 FFIECE 2024 L UHSEBRE— B
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ZAEN 2R St ST ON R /I E PR ST e e S A LR
CoEE ORI R A SO T U, AT &SR, SEHRHEG 2004 SEIRBREFI
SEPUEE 2024 AEAAETIINALT 102.28%, SEHLIEHUELT .

(M) ZARIBEANR L K EHAZ E W SUE Ny Bk E
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	一、亚锦科技股权评估值与其新三板挂牌价格的差异情况，本次交易作价和市场法评估均未参考亚锦科技公开市场
	（一）亚锦科技股权评估值与其新三板挂牌价格的差异情况
	（二）本次交易作价和市场法评估均未参考亚锦科技公开市场价格的原因，是否有利于保护上市公司和中小股东的
	1、亚锦科技新三板市场成交量少，成交金额较低，其价格较难反应公允价值
	2、亚锦科技市盈率水平与近期过会重组案例差异情况

	（三）参考亚锦科技公开市场价格的情况
	（四）市场法评估参数及评估结论的合理性
	1、选取市盈率作为市场法评估指标的合理性
	2、可比公司的选取及其合理性
	3、市场法评估结果

	（五）安孚能源采用资产基础法评估的合理性及交易作价的公允性
	1、安孚能源仅采用资产基础法评估的合理性
	2、安孚能源交易作价的公允性


	二、本次收购安孚能源31%股权的交易作价与2023年12月受让安孚能源股权的交易价格存在较大差异的原
	（一）2023年12月受让安孚能源股权的背景和原因、与本次收购交易价格存在差异的原因
	1、2023年12月受让安孚能源股权的背景和原因
	2、与本次收购交易价格存在差异的原因

	（二）前期正通博源和宁波睿利持有安孚能源股权是否存在代持、资金过桥或其他利益安排

	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题7.关于收益法评估预测
	一、量化分析南孚电池前后两次评估值差异的原因；剔除鹏博实业计提减值损失等非常性损益对估值的影响，比较
	（一）量化分析南孚电池前后两次评估值差异的原因
	1、南孚电池企业所得税税率差异情况
	2、两次评估的折现率差异情况
	3、两次评估的溢余性及非经营性资产以及基准日付息债务差异情况

	（二）剔除鹏博实业计提减值损失等非常性损益对估值的影响，比较亚锦科技前后两次评估值的差异情况及原因
	（三）加期评估与本次评估的差异情况
	1、加期评估与本次评估值差异的总体情况
	2、加期评估与本次评估的主要评估参数差异情况
	3、加期评估与2024年商誉减值测试主要评估参数差异情况


	二、销售饮料等代理业务收入对报告期内南孚电池经营业绩的影响，剔除该项业务后亚锦科技能否实现2022年
	（一）销售饮料等代理业务收入对报告期内南孚电池经营业绩的影响，剔除该项业务后亚锦科技能否实现2022
	（二）两次收益法评估时是否考虑代理业务的影响

	三、结合应用领域、行业需求变化和竞争格局等，披露预测亚锦科技未来经营业绩持续保持增长的原因和依据，是
	（一）标的公司主要产品应用领域、行业需求变化和竞争格局
	1、南孚电池主要产品应用领域
	2、行业需求变化情况
	3、行业竞争格局

	（二）亚锦科技未来经营业绩持续保持增长的原因和依据，是否与行业变化趋势一致
	1、控股子公司南孚电池在国内碱性电池市场具有较大竞争优势
	2、碱性电池下游市场需求保持增长
	3、代理业务保持增长

	（三）标的资产预测期收入的测算过程、依据及合理性
	1、碱性电池预测期收入的测算过程、依据及合理性
	2、碳性电池预测期收入的测算过程、依据及合理性
	3、其他电池预测期收入的测算过程、依据及合理性
	4、其他产品预测期收入的测算过程、依据及合理性
	5、亚锦科技2024年预测期收入及净利润实现情况

	（四）本次相较前次评估永续期经营业绩增加的具体依据

	四、前后两次评估关于亚锦科技2024年至2026年财务数据预测值的差异情况及原因
	五、结合市场空间与竞争状况，披露本次评估预测的营业收入高于前期评估的原因及合理性，以及本次相较前次评
	（一）本次评估预测的营业收入高于前次评估的原因及合理性
	（二）本次评估预测期其他产品收入高于前次评估的原因及合理性
	1、功能饮料市场需求增长
	2、渠道优势助力市场拓展，区域市场潜力较大
	3、南孚电池代理业务整体保持增长态势


	六、前后两次评估毛利率存在差异的原因，结合技术、市场等竞争壁垒情况，披露亚锦科技毛利率长期高于竞争对
	（一）两次评估毛利率对比情况
	（二）亚锦科技毛利率长期高于竞争对手的原因
	1、亚锦科技与可比上市公司毛利率对比情况
	2、亚锦科技毛利率长期高于竞争对手的原因


	七、预测期间期间费用的测算依据及合理性，本次评估相较前次预测重合期期间费用下降的原因
	（一）预测期间期间费用的测算依据及合理性
	1、预测期间期间费用的测算依据
	2、预测期间期间费用的合理性

	（二）本次评估相较前次预测重合期期间费用下降的原因
	1、销售费用
	2、研发费用
	3、财务费用


	八、本次相较前次评估2024年至2026年追加资本投入的差异情况及原因
	九、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题8.关于收益法评估参数
	一、本次与前次重组收益法评估的评估参数的对比情况及差异原因
	（一）主营业务收入预测比较分析
	（二）毛利率预测比较分析
	（三）期间费用率预测比较分析
	（四）利润总额及净利润预测比较分析
	（五）追加投资预测比较分析
	（六）折现率比较分析
	1、南孚电池企业所得税税率不同
	2、折现率主要受中国资本市场利率、行业资本结构及市场风险溢价变动的影响。


	二、Beta系数参考行业水平而非可比上市公司的原因，测算采用同行业上市公司Beta对权益资本成本的影
	（一）Beta系数参考行业水平而非可比上市公司的原因
	（二）测算采用同行业上市公司Beta值对权益资本成本的影响

	三、折现率及计算过程中各参数与同行业可比案例的对比情况及差异原因，折现系数的计算过程及其合理性
	（一）折现率及计算过程中各参数与同行业可比案例的对比情况及差异原因
	（二）折现系数的计算过程及其合理性

	四、特定风险系数的取值依据
	（一）特定风险系数计算过程
	（二）南孚电池特定风险系数合理性分析

	五、预测期保持现有的付息债务规模以及假设资本结构不变的依据及原因，结合预测期净现金流量的主要用途披露
	（一）预测期保持现有的付息债务规模以及假设资本结构不变的依据、原因
	（二）结合预测期净现金流量的主要用途披露相关付息债务是否均为经营所必需的债务融资
	1、亚锦科技预测期净现金流量的主要用途
	2、亚锦科技预测期经营所需债务融资规模测算

	（三）预测期保持现有的付息债务规模不变对标的资产评估价值的影响

	六、非经营性资产和负债的确认是否准确
	（一）非经营性资产和负债确认情况
	（二）非经营性资产和负债的识别

	七、同行业可比案例的选择依据，结合其产品内容、收入规模、盈利能力以及研发能力（模式）等，论证是否可比
	八、中介机构核查情况
	（一）核查程序
	OLE_LINK22

	（二）核查意见


	问题9.关于货币资金和借款
	一、报告期各期末，亚锦科技借款的构成情况，货币资金、理财产品和定期存款的具体存放与管理情况，同时维持
	（一）报告期各期末，亚锦科技借款的构成情况，货币资金、理财产品和定期存款的具体存放与管理情况，同时维
	1、亚锦科技借款的构成情况
	OLE_LINK29
	OLE_LINK35

	2、货币资金、理财产品和定期存款的具体存放与管理情况
	OLE_LINK37

	3、同时维持大额存款和借款的合理性
	OLE_LINK38


	（二）是否存在货币资金、理财产品或定期存单被抵质押或用于对外担保的情况，是否存在继续向大丰电器及其关
	1、是否存在货币资金、理财产品或定期存单被抵质押或用于对外担保的情况
	2、是否存在继续向大丰电器及其关联方提供担保的情况


	二、报告期内亚锦科技大额资金、借款与利息收入、财务费用的匹配关系，维持高货币资金规模的合理性，货币资
	（一）大额资金与利息收入的匹配性
	（二）借款与财务费用的匹配性
	OLE_LINK30

	（三）维持高货币资金规模的合理性，货币资金与经营规模的匹配性
	1、亚锦科技维持较高的资金规模系业务经营良好的结果
	2、维持较高的资金规模系在LPR下行周期锁定较高理财收益的主动现金规划
	3、维持相对较高的资金储备，有利于亚锦科技应对经济周期波动过程中的不确定风险


	三、截至目前亚锦科技借款合同对应的借款金额、授信合同额度使用情况及用途，结合货币资金余额、借款到期时
	（一）截至目前亚锦科技借款合同对应的借款金额、授信合同额度使用情况及用途
	（二）授信合同额度使用情况及用途
	OLE_LINK39

	（三）结合货币资金余额、借款到期时间、现金流量、偿债指标等分析亚锦科技的偿债能力，是否存在偿债风险

	四、导致流动及速动财务比率持续较低的重大不利因素，上述不利因素在报告期内的变化情况，是否对偿债能力构
	（一）亚锦科技流动及速动财务比率偏低系在LPR下行周期锁定较高理财收益进行主动现金规划所致
	（二）亚锦科技银行存款、大额存单及定期存款等理财产品金额较高，现金流量充沛，能够充分保障未来到期还款
	（三）亚锦科技资信状况良好，存在大量授信额度尚未使用，利息保障倍数较高
	（四）亚锦科技已偿还部分借款并制定赎回大额存单用于还款的计划，偿债指标得到改善

	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题10.关于经销模式和平台模式
	一、请公司在重组报告书中补充披露：报告期各期各种销售模式的相关内控措施及其执行情况，收入确认政策及其
	二、不同经销模式的销售额及其占比；对应主要经销客户等情况，是否存在成立时间较短、专门或主要销售南孚电
	（一）不同经销模式的销售额及其占比
	（二）对应主要经销客户等情况，是否存在成立时间较短、专门或主要销售南孚电池产品、向南孚电池采购规模是
	1、线下经销模式下的主要客户情况
	2、线上分销模式下的主要客户情况
	3、线上经销模式下的主要客户情况
	OLE_LINK18

	4、南孚电池经销商不存在成立时间较短、专门或主要销售南孚电池产品、向南孚电池采购规模是否与其自身规模

	（三）销售信用政策、各期末未销库存及期后销售情况、各期末应收账款和期后回款情况；
	1、销售信用政策情况
	2、各期末未销库存及期后销售情况
	3、各期末应收账款和期后回款情况


	三、线上分销模式下南孚电池与专业第三方分销平台的合作模式和结算模式，是否为买断式经销
	四、报告期内南孚电池向主要KA客户、电商平台客户的销售额及变化情况
	（一）南孚电池向主要KA客户的销售额及变化情况
	（二）南孚电池向主要电商平台客户的销售额及变化情况

	五、按照客户性质、合作年限、地区分布和销售金额分层的经销商数量、销售收入、毛利额及其占比披露变动原因
	（一）按照客户性质、合作年限、地区分布和销售金额分层的经销商数量、销售收入、毛利额及其占比披露变动原
	1、按照客户性质分类的经销商情况
	2、按照合作年限分类的经销商情况
	3、按照地区分布分类的经销商情况
	4、按照销售规模分类的经销商情况

	（二）南孚电池根据流程指引发掘新增经销商客户，报告期内南孚电池收入增长未依赖于新增客户、小规模客户和
	1、新增经销商客户的获客方式
	2、报告期内南孚电池经销收入不依赖于新增客户
	3、报告期内南孚电池经销收入不依赖于小规模客户
	4、报告期内南孚电池经销收入不依赖于新成立客户
	5、南孚电池经销收入具有稳定性和可持续性


	六、南孚电池对经销商、经销商对下游客户的管控措施，经销商下游客户的情况，下游客户中不同类型客户的数量
	（一）南孚电池对经销商、经销商对下游客户的管控措施
	1、南孚电池对经销商的管控措施
	2、经销商对下游客户的管控措施

	（二）经销商下游客户的情况，下游客户中不同类型客户的数量、销售金额及占比、各期末未销库存和销售实现的
	1、经销商下游客户中不同类型客户的数量、销售金额及占比
	2、各期末未销库存和销售实现的总体情况
	3、披露相关统计数据来源


	七、对经销商的退换货和返利政策及执行情况，相关事项的发生金额、会计处理过程以及是否符合《企业会计准则
	（一）报告期内对经销商的退换货情况
	（二）报告期内对经销商的返利情况

	八、中介机构核查情况
	（一）核查程序
	（二）核查结论


	问题11.关于直销模式和境外销售
	一、报告期内前五大客户的统计和披露口径；直接向天猫、京东等电商平台销售金额与开设自营店铺销售金额是否
	（一）报告期内前五大客户的统计和披露口径
	（二）直接向天猫、京东等电商平台销售金额与开设自营店铺销售金额是否合并计算

	二、境内外贴牌生产的具体产品、主要客户、销售金额，结合产能利用率和毛利率情况披露为客户贴牌生产的原因
	（一）境内外贴牌生产的具体产品、主要客户、销售金额
	（二）为客户贴牌生产的原因
	1、南孚电池产能充足，寻找新的业务增长点
	2、贴牌客户主要为境外客户，市场广阔，需求增长较快

	（三）贴牌业务的未来经营计划

	三、为客户贴牌生产的具体业务流程，结合业务实质披露相关交易为购销业务还是受托加工业务，相关会计处理是
	（一）贴牌生产的具体业务流程
	（二）贴牌生产交易为购销业务，相关会计处理符合《企业会计准则》的规定

	四、南孚电池为客户贴牌生产的产品是否与自身产品构成直接竞争，分析具体影响并视情况作风险提示
	（一）贴牌生产的产品销售主要位于境外，对自有品牌销售影响较小
	（二）境内贴牌产品下游销售对象主要为企业客户，不影响零售端销售

	五、报告期内南孚电池在主要境内外第三方电商平台直接向终端买家的销售金额及变化情况
	六、报告期境外销售的国家地区、销售金额及占比，外销主要客户的基本情况、销售内容、销售金额及其变动原因
	（一）报告期境外销售的国家地区、销售金额及占比
	OLE_LINK28

	（二）外销主要客户的基本情况、销售内容、销售金额及其变动原因、合作历史，境外收入增长的原因

	七、定制化和非定制化生产产品的主要内容，以及向供应商采购产品并对外销售的产品类型、金额等情况
	（一）定制化和非定制化生产产品的主要内容
	（二）向供应商采购产品并对外销售的产品类型、金额等情况

	八、中介机构核查情况
	（一）独立财务顾问核查程序及核查意见
	1、核查程序
	2、核查意见

	（二）会计师核查程序及核查意见
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	（一）代理红牛系列饮料产品的起始日期、业务开展过程、接洽谈判等情况
	1、市场主流红牛产品概况
	2、南孚电池代理红牛产品相关方概况
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	（一）报告期内各在建工程项目核算的对方科目、支付对象和对应金额，2024年上半年在建工程金额增长较快
	1、2024年度
	2、2023年度

	（二）是否存在将无关费用成本计入在建工程，相关支出资金的付款对象和时间是否与合同约定、工程进度一致
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