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BEECR . R AR A FT BE A F e SR AR . FEVC R T, A RIESMNES FE LS MHT AR . Bk 2024 K, AFFFR
TESIMOI S RAFF AT A NR T 14.88 1470, ARIMAMER M FEAFERIC. BRoc. wILE. BARERT. ILRNE)Z
B E W ANBUR G A AN L R R, AR TS5 50T AR B TR AR 2l A R P A SR s AR, AT
AN R AT B P2 HD S5 N K 2 2 BI50 0 . O T RUBESME G, AFIHIE T — RAIANCE B S EE, DL IC S5 A A
b A2 EDIR G A2 AR S o

(D T TERREXT BEEELS

2024 5, AFAF W TEEEMRT BEFHRLSHES AT, EFTRERE: 7L TEERIVFUAULRT BE
FESEAZIAKR, BHLSEN G R BT, FBREA TSNS B, S5 RILRBEI K.

IRERITRAR & 8

AL LY 7P
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AF L TRE @B S5 E I FE AR SRR I H , R s AR e, 78 E AL TR Bk 45 78 SRR AN I, B SR A
B E TRE A B TR . B0 BRI L TAR @B 5%, AT p b 5 3R 8 3 S P B T, oAl 3 3 8 SR JliAs
. B TRl 25 4% R 8 2030k B 7E & R N BA RN o [BIERJT I, — RIS, B Ll TR g il 3 42 T ik i 45 S 110
80.00%~85.00% 3 At TAEREE R, TR LR G, TRAIAERETMT 95.00%, 42T 5.00%FE N TR EFIES, #IE51H
—RON—E, REBEHE, YRR

N TELE B YR8 8 B 5 — RS R D) TAEACR Y TRERIANER 2. b, RUI AR E S, Ry T2 Ry i
B AML— SR T A IR, BN T4 B B AL 60 0, Bk TR AR M2, 78 ias 2 Y S4B
M H SRR . AT RS I PR P BRI A JLER B A AT A BUFR T Uk 3. Ry a8 &8 b4 s A S50 4
. AR E A A B R B iR 2058 S5 BN TR G H BN o [RIER T, Mk 3R 45 EA 90.00%~95.00% 324 ™
HEEER, WA —ZF 2 N B SEH G S AR A 4 B R 3K

M, AREENRT L TREER AR BEEHMH B AR =i 50 DI X g, A EEE
FREEAEINIELL T . ISR (2D, g, BRONRIZE/RZETE. WoNEht. il raEe so s, R 7 78 M 45 [X 45

2024 4, AFH L TIRERIAFRE B E SN KR, BRI NMERKE).

Xy EEH

2024 £, AFEARTEEEHARTHEE 154, L8N, EUREEEHRERTAEEFAE 14, LFAkA
SHUMERAK . A, EAE 2 A BN L AMEETIL TREERART BEEMTH, BN R K,

2024 4, HEAN R E A ERR I H SN NS TR, BAEESIA K. W FE ST L TAERE. Ry sE BN
WiH, MESFNBIT, THGZHMERHE R, R ZEFHRN &gt —8 L7

KK 5 « o~ F] WA H SR NS DL CRAL: A A2

20255 1—3 H
ZHIFHAMN ZHEAFIAMN
R 575 &1 4 2.30 2 0.72 4 0.96
A 1L AR 8 3.23 6 3.26 5 0.68
FRE A TR, Ry e
11 18.95 13 20.21 10 3.28
(=adil
a1t 23 24.48 21 24.19 19 4.91
T RO LS T TR S ORI LR & &N, R 2 & P4 TNk

BRRIE: IS BHEARE A F 4R A Rl A 2

K& 6 » ovE] EAMERZIH o LG DL CRAL: AN 44D

PR i85 & H 7 22.15 7 21.61 7 4.88
A Ll R 6 8.05 3 5.89 4 2.10
ARSI TR, RiEE
3 11.40 4 13.75 3 3.14
e
At 16 41.60 14 41.25 14 10.12
TE: SR P EE T AL AR B 5 RO LU B 4 s N

BERIRUE: IR BHEARE 2 7 SR A B A R

2024 4, NFRYEEEENS RS U E R R E K 5.49%, #E#EaE (BREEDIE) FE TR 9.03%.

KR T7 o ARPRY EMEESEEN CGRAL: JIm, J3377K)

H 2023 4F 2024 4F 20254 1—3 A
KA & 3933.10 4149.18 1043.61
ke g (EFRUIE) 458.58 417.17 82.81
VORISR : 6 (AR A R (i ek

RERIFRIRE | 9
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A 2025 4 3 A, ARG L TREERICRIZEE B S EEAPT ARG TR, GREPE

A TR 52.87 427G

KK 8 » HiE 2025 4 3 A A EEAPITEFRHI (A o)
Hifsam | BE 2025

Wi H 7R MvFET5 ZFF T H Free Xk

R AR FE A B OR T TR Kamoa Copper SA RIF (&) RBHEH5F

wRIMPRA (R A IR ST A R B — Rk F R R AT R AT = MR PRER B VE N

TREAGEH BeRY) TR R Bk B T2 BRI ITASE 2

Kipushi BEHIH KA 4 [F] Kipushi Corporation SA WIS (&) B

LIZ/I B\ ZB &0 TR G5 kB w7 S SR 5 o B A PR A S IRAETE

%w%ﬁﬁivw‘ﬁVWﬂmmmsmﬁ%Wﬁ o A IR A A BT

SN ERBL T HIR S EA 7R MY — X 150 e

AR P 4 A T SR LA R ST A A TG AT A4

B RS- & SN T I TR G RBD FERE RS A RA FEIRYETE

g%g%)%&ﬂﬁ%ﬁﬁ%ﬁ%%ﬁl&(ﬁﬁ B 5 e B A 7 IR (%)

SN AR LB EIE S LTI Rk TR A BREAR—HWARAF TN RER

400ml 73Bt 1483 520ml. 540ml 73 BERY) TRE K o

400ml 4}Bx 1R S40ml BLHALH R LA Ruashi Mining SAS IR
SRR A PR A RIS AW TERHrdE 250 J7md/ TR e — = LT A AT I S

EJ\E}LTEIHFI#%T&E&TAI'JJ SRR B BR AR A S R AR SR T

Wassa 46" 242 J4 TS B [XH0 TSR0 T 72 RS Cs (e méh

(Wassa) Limited

AICETED TERAMITUER SRIBET R | oy pp o W s HA IR AL

BAEFCE=1D

PEESH ML AR A FR A =) Bk LR LR 2R 7 ST _ Hifra KL BATEG L
Ef o (U Py BB R AR P

WS E T AR THEAR 17X 1125-1200m H 5 3 B DR AT Py A R

BB RV
Kinsenda 4y A &]H T4 LR SERRE T Kinsenda Copper Company SA W (&) B

IR I A IR A F SR 4 A R RS
FREE 2024-2025 LEREREL S T2

REEH I T WIRERT BRAE. T Ti2 BRI WIT AR IHEAR BT B ik ve B
I ZREEEA . GRIND ARRAH

T R R AR FHIE M2

RSN M X EIF 1 LRE AR LR A8 65 T RN T

EREN
&t
TE: L LA RS HURYE TR J 5 ’Mf I \U S LA EHUONE, Fouh AL 7°<"4HH HYTHAN N &4 2.
B SRIX 150 J3mi/4 ; T H AR NI RSN, J 2 5 B 4 0N DU 2 A 45 J 3 S B B A 5 ok A 5 M 445 3 Sy v
TORBRIR: BRE

W 179.79 {1276, 258

20254 3
3 ARG aﬁr&i&}g
S8 | eRAREE
72.10 13.18 18.28%
13.30 0.06 0.46%
14.12 4.23 29.93%
8.59 8.20 95.52%
8.71 4.70 53.97%
7.54 0.90 12.00%
7.18 4.52 63.00%
6.50 1.40 21.55%
5.39 1.66 30.88%
5.55 0.86 15.52%
4.77 0.90 18.81%
5.16 3.04 59.04%
4.20 3.81 90.63%
3.77 0.32 8.53%
2.78 0.01 0.32%
2.92 3.07 104.90%
2.09 0.60 28.77%
1.73 1.22 70.48%
1.72 0.18 10.27%
178.12 52.87 29.68%
NN BTN AR AT PR D AT A w BE R pf

A RIS 2 F) R AR R 5 T F R . A FN A SRR 5 T R A 35 B A R EAT SR SR X T

LR eyt o PR A R AN I 2 BRI, SR P00 H 3 R e

MRRAKI A, 2024 4, AR EAPHAURAER 2. MR 2ERAMANTINE, HrPdropk g AT URAE T 5% A & Le
BARDRFFAE 60.00% /2470 2024 4, A I TR@E LS BRI FT N, EZRE0 0 TREBIH 3284 1Rl A 5
AR T T PP R4y BERE TS R I8 8 B B 55 A E 2O A 2. N TR B, S A/ MiE SR e, BRI

DT

IRERITRAR &

10

BN\
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KK 9 « AR L TR B S BRALE M (AL 1270

BRAT I H 2023 4 2024 4 2025 4F 1-3 A
ANT3H 1.59 1.76 0.67
zEa S it 3.66 4.07 1.08
HUbR A3 2 464 4.82 1.10
FHofh B2 0.92 0.93 0.16
V614 2% 147 1.43 0.38
I3 H 2.24 2.42 0.38
Ait 14.52 15.43 3.77

BERRE: IS BB AR 2 A SR L B A 2

KK 10 « AFRE EEE NS ARG MIE N (A7 12478
A IR 2023 £f 2024 4¢ 20254 1-3 H

A3 4.42 4.73 1.34
R 6.71 6.36 1.44
HUBAE A 2% 12.98 13.52 324
FoAh B3 1.10 1.10 0.27
Te) 2 31 2.18 212 0.56
s sk 411 3.80 0.73
At 31.50 31.63 7.59

VORISRV : 6 BEARARYE 2 m) 418 ik B} 2

(2) BFEFFRNS

2024 £, AFBFEITRUF WK, SFH. B AR HEIRNERK, #HAFAELSKRARLEK; AFEREE
LI B RRPETFE—EKIE K1, AT San Matias $1 €485 B H M Lonshi () # RXHERBREHESBKN, &
R ESC M B ST A SEBUE L. Lok, AT W E #3% E7 & LRt A FoRiE

2024 4, FIFEFF KR E NN POEIEF . AFESLILR IR E RN 32.09 1270, B LERBAEK 412.85%, HAFEL
BN 32.28%, 4EAF 4R (45 4.87 Jilli, FIEHEK 158.62%; (HEHEE CYHE) 4.92 i, ALK 382.70%; 4
FEBERf 35.65 i, [ LG 115.65%, HEBY A 36.11 Jil, [FHEH#EK 125.70%.

KZ 11 « A A BEEIT RS s (. 1270)

DL | BT

RHE (R (Jim / FERERR HRIE /SRR R R
)
WA i) . B
WA (i)« 2371; S KA YFRTAE /2019.01 -
P AT 90% ik 341; fhfi (PO 80 185
(P205%) : 31.00 2035.06
s%) : 28.37
WA (i) .
Dikulushi 4 WAaE (M)« 67; Sz
i 65 ; A fr 15 435
N (4 %) : 7.59
(4 %) : 6.81
&5t PE606/2022.01 - 2037.01
Boomgate - 90% WA (i) : 355 fAEL
Ak il
R (i %) : 2.28
Golfcourse #™ AE () . 80; AL
7S (4 %) : 1.20

RERIFRIRE 1

4 72\

/4

Is
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-Kazumbula ; W AR (JGm) . 48; fhfr
i B ) B}
TCH WK 90% (4 %) : 255 PE13085/2013.07 -
ke Kasbajale " - Was (i) : 35; FfE 2043.07
O = - -
7S (4 %) : 1.6
PE13093/2014.07 -
Lonshi #i#~ (PHIX + FAs (i) : 5794; ShAv 2044.07
100% 4 3031 ;o Ar 450 16.2
KIX)D (5 %) : 3.05 PE12162/2022.09 -
4 %) : 3.40
2047.08
TR () . 8170; &AL 7061 + HQ/LML/2008.4 -
Lubambe #f#" 80% 4 - - -
(8 %) : 1.98 2033.4
111 -08021/2009.07-
2039.06

WAE CJg) .
. BRE (M) . 13130; & 9795; Fhfi: 4

JJ9-08091/2012.11-

2045.10
San Matlas i 4:4R5" 60% 4. Do 1 (%) 0.36. 4 (git) (%) 041. & 730 142
LEB - 08491/2012.01 -
MO 0240 1 (gt 2.27 (glt) 023. 4R
2045.01
(glt) 2.63

LEQ -15161/2012.10 -
2042.10

VORLACUR: T2 Ve MR 4 ) 4 e o

2019 4, AREEAIFFEFLL 29127.366 J3 TCHAF SN P AL LI R ABRA R (LR FEFR “ P LA 7)) 90.00% AL
FHHFIER, BEWH AR EEE P NN A TSR X EE B (D B (LUR TR BB R L.
PR T FF R LR Sy 80 JIMti/4F, SRFHAF XML R IR, Horhpg R X AR =S 30 5 ta, BB 1 4 JLHRIX A=
K50 75 ta, BB 3 . PEIRED FIRIX C T 2023 R RFERTT . WEITAERIX 2023 4F R PEIF AR, ORI TRAHS
BRI IE . R, Togi, SMREMERIn . 2024 EREHD 4 36.11 Jiml, FAEBT A8 &N 2.97 147T;
SEBED T B KR &AL 0.29 1470, 2025 4F 1-3 AAER A 7.11 M, FRARE A BN 0.56 1470, #ZE 2025 £
3R, TR A R O A e .

2019 4£ 8 H, A# I Anvil Mining Congo SA /A% Dikulushi ™ [X T J& I PE606. PE13085 MM A R A5 %57, 42 5wt
275 JigEot. WIS (£ 1 Dikulushi Wi H 2021 fE5E A2 FET 2021 4F 12 A=, 2024 F4EEHRT &8 (42) 41417
W, SEEAEEIN 8.35 1476, TCRMNEK. 2025 4E 1-3 A i

2021 4 1 H, A HlY Eurasian Resources Group Sarl (RE#HRAEHA]) 22 IBUE LW, 1 3378 To £ uahs RIS (4
B 1AM R B (Lonshi #i67) RHEJEHL 7 MET AL, WIS (4D Lonshi 80 HiIHE = 4Er=F8 408 4 J7i44: )% . Lonshi I H
2021 FUWIESERUE, M RIEHATEIR Wit RIW. 88 RHPK KR TR TR, Iipes kst Rk, T 2023 FIYRREH
77 2024 SEAH G PN AR S (A8 272 Jim, SEEUAE BN 16.29 12470, BIE 2024 ER, TR A & I AR
[T 1.16 1278, 2025 4 3 A AR CAEH 7 fh i B FO0 v AR IR 0.64 1278

2024 4F, AT EROCKIER K 4.13 £5, EZ RN E Lonshi HH KW ERBED 4738 7 DL A EL 2023 4F Liksr G
B 55 BRIZ 42.25%, KPHE.

W 2025 4 3 AN, AR BHRIT RO R I H AL ST P A B I H A Lubambe S8 £ H , RRVIAFAEBBLE T,
APREAFAER T RAS B USRI B B s B R XU o 23 W) BB M0 AROR - BERE BE RIS R R 2 B B R DUA R KT -

B 12 » #i% 2025 4 3 A A I H O (278
20254 4—12 | 2026 4EiHRIH

BRI A i 2027 FE-RIF B
P2 A 9.76 5.66 e ARk 0.91 1270 0.71 1.69 1.69
Lubambe i1 F 24 8.31 3.59 e Qﬁ%}/ﬁ%‘ PR 1.42 1.65 1.65
A7 18.07 9.25 - - 2.13 3.34 3.34

W WHEAR

PORIRIR: B

PR AT RERRE 01 H RS LR AR T 80 AL 7.2574 (I RPN A R T 44
FASHRAE A A 4R L vk R 2

RERIFRIRE 12

=]

=23

A =

Il
[4%]
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M bk E ey bm A 4, A7 2023 4 5 AW Cordoba Minerals Corp (fii#R “Cordoba # ML) A7 FEHE LI 4 8 F A F
CMH Colombia S.A.S. (Bl San Matias #1480 T H A, ARG “CMH AF ™) 50%MBL S, 35 &AL 10000 3T,
©7 2023 42 5 7 8 HIpZAZHIT-LIF AL ] 4000 735£ T0Z 7 CERTH 1000 3 DT R HFLE D) . iR AL 5OR
POl F I R A F H BRI T (2023) 28 0185 STl s, CMH A M4 P {E A 151035.23 76, #E 2025
3 A, AFCH CMH A7 EiH32AH% % 5k 8000 1357T. San Matias 8142405100 H H 5T MR AN BB, RRIZ &4 &1
DA RFRFEE . 2025465 H 9 H, ARE T UIWEE I CMH AR S%BBOFEE LA HBUI A ) BLE (T4
TRV Alacran H44RN W H ALY, AEHLEINKIE CMH AF S%MRAL ZRE5ERE, Al ENERKEAES Alacran
TSR E LI R, 1ZIHBREME N 4.204 (23570 (AFHEREIR LI 854 2.3122 123670), BIHEWHN 2 4, BAJET
AR Tt A 14.2 45 TUH PAT I A5 Tl : T H B 3 IMENNPV)3.6 143670 (FTIL% 8%), PN # % (IRR)HN 23.8%,
BeR BISOATI 3 45, SUF RGN R RAZ AN 3.99 EI0/B%. & 1,715 Koo/l BN 22.19 70/ R N KEE . B AR H
BH, ERBBUIE A 76 A # .

2025 4E 1 A 20 H, AFWE TP EE Lonshi RE) Ml AR X Rk TR A Y, AFHTHHCERA % T A7 Sabwe
Mining Sarl (AR EIFK “Sabwe”) A7 T-AEMNIRR FEILAE CLURERE “FIR (47 (¥ Lonshi CORIR) H4 Z4R IX b5 £h & TAE,
IR AT (A5 5T Lonshi R 7R X IR R UL A & Do A 7 HLIE R FBNE LT #h 2 TAE R ZEARE LS RIBHE R X &3R5
FRHAT T RUE, HmlT (NIE (48 IR AR IXCRE TRAATHR ) (CUR R “n AT AR, %5 7.5 R0 T
BT ARX IR T 45 9, §TLB07E, 84 k7, WAERS 12 48, RAEAATHR T, RIXHTERCRIEMR
B350 Jimdi/AFE, TH @RS HRE 30% H %, T0%HIERAT G IRIEIT 3 427 2K SO AR 5, JREEATE P e
i A A EIE B M % NI 21.91%.

SEAb, AFIT 2024 4 1 H 22 HRAR T (S50 LA B0 FRA 7] ¢ THUU0E Lubambe S5 (1 A5 ) (LR BRR A% 7.
WEAS, AFHH RSN E T AT LA 1 30U Konnoco (B) Inc. 74 i) Lubambe Copper Mine Limited (L Ff&i#Rk “LCML™)
80.00%/B4L, FLA 1 FE eI Lubambe Copper Holdings Limited (LA RE#R “LCHL”) [1] LCML $24Lf) 85711.68 J5 3 u bk i
IR % Bk 2 SRR 5, A TP HIA Lubambe 4% 80.00% KA 2 AFIED LR BB, % X0 1L 347 — &
A, WAl I R B0 11445.13 33670, 4EFRFIZEHHE 19013.87 53570, Lubambe 5 Tt SLBLI H 4244
R RN 7.75 M, BRETS SR EN 3.25 . [FIR, ARSI BT AR LCML $24E 2000 /73 I0 0K,
LCHL #4331 24 W57 i85 48 40 T2 7 ) LCML #2148 4050.00 535 5555k, ¥ F T8 LCML 24 (04 =5 e se 2 i W Bk
N PREE Lubambe 0 AL F=Fasg , AR 5 L7 KK ABIEH L€, T 2024 45 6 H 18 H4rl LCML $24t 4050 J53£ 052
BER R 2000 TR B, HTH4E LCML A M =T7 e, BRESHAT LCML WHEEE: FH, 1
WLIE, AFN LCML BEH LEEHAT 7T, E 2024 4 6 A 18 Hilg, HHREL Lubambe 45 iz & A B EHI:AE H e sE
202447 A 11 B, R AU ], AT 3RS LCML80%BAL . [N, 27 2024 £ 8 A 26 A RATAEIR, HERK
6 ™ H W ] Lubambe 45 /0 $ B 7R ZCCM Investments Holdings PLC (PL R fiifR “ZCCM-TH”) #ik LCML 10%HIBRGT N 1 3£
TG, AUREELSERE A TR LCML 70% BRI 3% Lubambe A5 (112 E &3, R4 30%BA H ZCCM-IH £4 . ARARR
JBeRUEAL, — R IR A Al 5 ZCCM-TH Z (8] &1E, JLEHERE Lubambe #17 A R K R R ARMENBMERKAR, 520
BN T 2B LCML ) S AR DS LA S f A m 4t (UG ERRAD) Bft I AR DYk 8 i) R . 24 \] 5 ZCCM-IH Phi
TEAT 7] LCML $2 45 430 Je B AR S8k R B8 5e B J5 . LCML i AEMR a4 7 se I R 63k (145 ZCCM-TH £ LCML
AL 1.04 1235 TCHIBEARBEER UL B A FI LA 1 SET0 A BRSO T 8.57 1236 TUREAR TR HiARE Lubambe 415 A R AIBLE ORI,
FE AR e B AR G K A LA [ J AR A . AT 2024 —2026 4F 1] X} Lubambe Hf™ AN 1L RGEHATH AR SGE, (5 1LAKE
FEAAT

2025 fF—Z=FF, Lubambe fiH A5 E4RET S8 (48 5178.18 i, &% 2025 4F 3 K, Lubambe 7 KA/ ME T, A =X
Lubambe 8 I 5AEF= RG AT H SAEEI S, BEERMTRIVESHER, Lubambe il 48 /KA B G RIE S UGS

RRERE
K3, ATBEREN WRSRBRR b, %8R SR REI ARG, RAREATE, MEFLE LA R,

Mo B E R RS OR T, A RIS GRS B SR L P BT LIRSS« BRUEOT A LB & RHZEIHT. S B k55
Yo, RIBENAESS PSR ED LIRS R EERE b, S E BEE T R R A B 8 Rk Sy, B ILIRSS
L BRVETT RPN TT 1AL R ITAESS B 24 7 A — 8™ L R 55 il ) £ AL RO b 24 =) B 7

IRERITRAR &
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https://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900024796&stockCode=603979&announcementId=1223497150&announcementTime=2025-05-09
https://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900024796&stockCode=603979&announcementId=1223494960&announcementTime=2025-05-09
https://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900024796&stockCode=603979&announcementId=1223494960&announcementTime=2025-05-09
https://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900024796&stockCode=603979&announcementId=1222373967&announcementTime=2025-01-20
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(M) W54

ANFIRMET 2024 A MRS, FILESTHITESAT GEREE A STzl R T, I B TARMET AR B & L
HiHEEIS. AFIRAER 2025 E—ZE I SR E R L H 1T

2024 £EF1 2025 4F 1—3 H, A"EGHUE—FF AT RKEL, W5 Lk,

FEMSHIRETL
(D EFERE

2024 K, ATWIE Lubambe #18~ 80%&AL K Terra Mining 51%BA, ATFEEEr". THEEZHBZEK, AFESL
ALK, RITPEERAEMH, NEKR. aRE~AFER SRR, MARRSBREAGH, BEMEKRKREK, &
RIEARKEIELR . BEE, ARNETRIE K BERE K.

HE 2024 £, A A A I B A 169.81 127G, B8 LRI 24.63%, 1B KAL) T8 K ARG b, s %77 & 47.49%,
BN R &7 52.51% o) B AR ARXS M, AR AN B R R AR S b B TR

KK 13 « ARG EEM RSN CRAL: 270)

2023 K ‘ 2024 K ‘ 2025 %3 BK
A S gkt (%) L5 gk (%) &5 HE (%)
iUl s 73.31 53.80 80.65 47.49 90.91 50.33
itk 19.18 14.08 26.16 15.41 34.07 18.86
IS 23.90 17.54 22.41 13.20 2436 13.48
1t 16.56 12.15 15.86 9.34 15.92 8.81
& R B 4.65 3.42 6.30 3.71 6.37 3.53
E| ikl 62.95 46.20 89.16 52.51 89.71 49.67
[ & %7 4429 32.50 59.62 35.11 57.87 32.04
T 6.38 4.68 13.52 7.96 13.49 7.47
st 136.25 100.00 169.81 100.00 180.62 100.00

FORERUS: A TSR 2 7] I 2540 i 4 3

BE 2024 R, AFRBIE 80.65 1270, B EFEMK 10.02%; 2024 £, AFEMWPWNBIK . B &R FH R4 DL
YRR T [ $577 A B W BRI S SRR MR S R LL K 36.40%. AR MR 4 X B NRATHER, ZREHN 0.78 1278, 2R
PeBfG: 2k g5semd, AR SiANE SMBECIR, AFBIESMYIUREN 14.88 1470, BZE 2024 K, 2R MUK A B35 /M E
T, AR B R A RO PL—E L (B 1A A E L 65.17%), Bt HRIRIKHE S 5.56 1270, THZ L1y 19.87%,
AT ROW R F B T 9 E Pl s /T LA RO SR TR ATA TH 12.80 1478; A FHE™ 6.30 1470, [RIHIEK 35.28%, FEN
TERRESMERLSSE, THERKAER 0.69 1470 A RIZE MWK KT FORIETE 15.67 1478, SR 3 RET) 44.84%. AF]
1718 15.86 1270, B FAEJR N R 4.26%, TEAK. FFREZEMEME (W LZETHFIWE WAL Y% 9.22 4476, 1577
(FERA PR P R AR ) 1.83 1470 FEAER b CEZENHTRET) 2.65 1470 A RBLIMA (LB H M AR A H 75
WA B S AR RO 2.02 LT, BRIFHHRERNHES 0.02 1270, AFIELR. ARG RO ER 5 8 = LB 26.24%,
Xt A EBHE AT BUBOR 4

HE 2024 R, AFARE 89.16 1270, B ARG 41.64%, FERAF WY Lubambe 5™ 80%MAL. Terra Mining
JREALATEL, A [ %577 59.62 1470, B FAERIE K 34.63%. [ %7 R E LA 4 (37.04 1270) BREAESY (5.07 1270 F
BHITR (12151270 M, BRI 30.81 1270, #E 2024 E)K, AFLEEM 13.52 1278, B HEREK 112.00%, E
FRIUY Lubambe A 80%AL, KA BUHE = INFTE. A RITCTE F = R BUK TIAME v 11.70 1276: RVHHERY 1.29 1478, &K
THRIREAE R

VIPEZ MR, A 2024 R, AFIZRE G AT FEHG0N 4.43%, SEE, ARITFEZREGIRK. A5, AREES
BT 116.05 L AR, FEAEEE M IR 55 REOBEE ML BHETE R, SRR LG 68.34%.
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K% 14 « #E 2024 R A 57 ZIRIGHL CRAZ: 1270

SR E =K JEEMME ZREE
emBta 0.78 TRAIE £/AE IR T 4
TR 3.69 HEAH
T&E ™ 3.05 A
Ait 7.52 =
GORLACHE: 56 25 V1 45 MBI 2 SR Bl e
(2) FrE&EN

2024 5K, BEERNRKRR, AFTAEENRREEK, BERSEME SRS, AR e RS,

B 2024 4ENE, ARFTAERGS 90.58 1270, B AERIGK 24.44%, FERRSBECHNE BB, K, HETRAE A
FREE RN 99.18%, DEBRAMEL SEEAN 0.82%. FEFTAEHEMZEH, SLWHEA. WA, HAhsEE Bas AR o BRI 55 A
6.89%- 24.24%. 2.90%F1 60.46%. FTA FH AL AR ASEFNE G LR, B SR e R,

K 15 « AR A EA FEM SN (RN 478D

PUPRE: S 3 2025 4 3 A&
] HE (%) HH (%)

Je A 6.02 8.27 6.24 6.89 6.24 6.55
HoAdA R T 1.80 247 1.17 1.29 1.17 123
PR 18.95 26.04 21.95 2424 21.95 23.07
ARG BLAE 40.89 56.18 54.77 60.46 58.99 61.97

HETFEHAFFEERR AT 72.18 99.16 89.84 99.18 94.40 99.18
DRI 5 0.61 0.84 0.74 0.82 0.78 0.82
FRER AT 72.79 100.00 90.58 100.00 95.18 100.00

VORI 66 25 V£ RLAE 24 =100 55 B0 # 2
#2025 3 HIE, AFAPAENE 95.18 1270, BLEFIRIEK 5.08%, B EFRELAK.
(3) HfR

2024 SR, ATEWMMEEIIAK; 2025 F—FF, EEATBREITEWFET R, ATRESEHARLLEK, BEFREAHE
B2, FE—EEPEMES.

A 2024 R, A FFEER 79.22 1276, B EFEEEK 24.84%, TERTRIIAGEINE. Hd, R 73.22%, dF
W Ffit b 26.78%. A ARSI A6, Wshfuft b b B,

K& 16 « ~rlfafii EZR R CRAL: A2

2023 £k 2024 K 202543 AR

W3l 7R 38.37 60.47 58.01 73.22 57.90 67.77
R R 7.40 11.66 9.72 12.27 11.08 12.97
REA R R 13.64 21.49 15.78 19.92 13.98 16.36
NAZ R B 6.10 9.61 7.99 10.08 8.24 9.65
HABRATR (BT 0.44 0.70 8.97 11.32 8.81 1031
— AR 2R AR S 1 £ 5.08 8.01 10.80 13.63 9.64 11.28
E |3 kiting 25.09 39.53 21.22 26.78 27.54 3223
KR 14.06 22.16 7.30 9.21 12.90 15.10
R} i 6.77 10.67 4.60 5.80 4.67 5.46
KHIRAER (BT 1.08 1.71 4.24 5.35 4.08 4.77
AR S 63.46 100.00 79.22 100.00 85.44 100.00
GORIICIE: 06 4 V£ LA 24 w00 55 B0 B o
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BE 2024 ., AFIRENAG 58.01 1270, BRI K 51.16%, HAPmEmfK 9.72 270, B LFERHK 31.31%, Biffk
1578 4470, BRI 15.70%, FERA R LE MY KPS 18 55 SN ATMORSR IO LA 2GR 8 RAest
% 7.99 1470, B FAEREK 30.95%, FERISEH N &K Lubambe il 80%BBUIE. HARBAEK (it 8.97 147G,
ARG K 1931.22%, FERICE Lubambe 87, HABBR AR ARMER 1.04 LFETMNEGIREHEG —FNBRAERZ)
F1£7 10.80 1270, B EAFRIEK 112.50%, FER—ENBIIMKIIET — 8 P8 BRI AT 3R — 45 A 23 6 FL 6% 7 £3589
FPEL.

B 2024 EE, A F ARG 21.22 1278, B EAER T 15.43%, E8E R —4E N30 06080, B2 K E R e
AT KIER 7.30 1478, BLFIR T 48.09%; KIIAE K E BN CRUE SR BT E A A7 R i %R 4.60 1470, B EFIR N FF
32.08%, FER “EURELE B TE ARKMARAR (i) 424 170, B LAERIEK 291.13%, T2 RAFIE Lubambe
HiH", JEBZ5 EMR Capital $24t 4050 7535703205 08k L USW Terra Mining AU 0K IR A 3R B FTE, MRSl i B8k o, /A )
KA RLA K v 73 S0 S [ 5 78 77 LA 3 2.87 AL

U 2024 B, A E A6 34.16 1470, BLEFRR T 5.07%. S A, RIS & 60.06%, KI5 1 39.94%,
sERg R, Horb, IS 20.52 1270, B EAERIEK 49.66%, B R4 Py B AR B0 G BRI ARSI IT . K ik
% 13.64 {470, B EAFIR TR 38.75%, FEREN—FENIWAERE AETE. MBS TERE, BE 2024 K, ARE™H
iR A5 55 AL B R A 457 55 R AL B3R 43 51l 46.65%- 27.38%F1 13.09%, % AR I3 0.08 N E 4 . FF&E 5.70
ANE SRR FE 1034 M E SR AT RIS .

A 2025 4 3 AJK, AR UE 8544 1470, B LAEIRIEK 7.84%, SR EERBMA K. &% 39.46 1270, &
FAEIRHEK 15.53%, EERFIHPREAR T 8500 /530 T B A7 RBT M = BAE KA AN 78 S PR LE T H BN B S sl i 95 45
P TR, G55 15 52.52%, KW 5 47.48%, SEHGAEXTAM: IS IRIRE, #ZE 2025 43 AKX, AFESAGRE. &
PR S E AL LRI A 55 AL ELZR 18 47.30% 29.31%H1 16.45%, B LR HHER 0.65 ME A BE 1.92 MES
RUAN$REE 3.36 AN E A

= = = AN — = =12 ) S7
K% 17 « ARlfisat (AL 2o K3 18 o AnfRSALF K
i 18.74 . )
4500 5337 13.64 70.00% 50.00%
40.00 i 45.00%
6% 60.00% - 200
s . 46.58% 46.65% 47.30%
35.00 K 52529 o 40.00% J C
30.00 50.00% 35.00%
30.00%
25.00 38.10% 40.00% 30.00% 33.;;N————‘
22 00 .
20.00 30.00% :6'88; 27.38% 9.31%
15.00 2072 et 23 43%
20.52 20.00% 15.00%
10.00 = 16.45%
5.00 1571 10.00% 10.00% 13.09%
5. 5.00%
0.00 0.00% 0.00%
2023F 2024F % 2025F 38R 2023 K 2024515 2025538 K
S P - EHESERIE ——2E AL ——— A
I i2ies] B i2ies] e 11 E ink=e] CLaIzNr]
TORBRIR: BRE TSRS A 51 55 HdfE K 2 7] S L 0 ) B BURIRUR : BA BHEARE A 71U 95 BdE K s m B it 0 R R B

B 2025 4 3 IR, ArSHRAMWT, 2025 EEIAK G 53.76%, fAE—EETEEAET).
K19 « #i% 2025 4 3 A A6 IR OL CRAz: A2TT)

BHHE 2025 4-12 B 2026 £ 2027 & &3t
KX 20.72 7.83 10 38.54
hi 53.76% 20.32% 25.95% 100.00%

AR NFTEL
A P L T ) A

2024 £, AFEWSRNAFE S BHESRFEIER, FEBHX A F SIS MK BREE R, BB AR,

2024 4, AFSEIE WS 99.42 1250, FEIEK 34.37%, EERT 2SR, FEEA 19.89 27T, HE
WK 49.48%. AL “LETTIHT FAT.
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2024 4, BEEAFSERBENT R, ARSHHLHN 829 1276, FLMK 3427%. MWHEE, AFEERH. FHHH. W
KRR %5 3 F &7 LAY BN 3.60% 60.36%- 12.04%F01 24.00%. o, #9595 N 0.30 1470, FIEEK 5.14%; BN 5.00
1258, R 27.74%, IR THBBIN AT S0 #1388 1.00 1278, FELAEEAS K 553 N 1.99 1278, [F LK 109.40%,
FERAFG W R H R R NG, HEFRF R A FREAMIE. 2024 4, AFHHEEHARN 833%, R TE0.01 A~E
O3 e AFHEG H R A R A K

2024 4F, ATLSERBRE RS E SRR R RN 1434%. 17.34%, [FHLA AR E 3.54 ME S 75 3.7 A E A 2

F A AR RIS

K% 20 Rl EFIRE ) KBS O (AL LoD

WH 2023 4£ 2024 £

ER|ASUION 73.99 99.42
A% 51.53 68.09
2 F S 6.17 8.29
Hp: #EA 0.28 0.30
T 3.92 5.00
WK B 1.02 1.00
4 %% %% F 0.95 1.99
B A SR 0.13 -0.28
{5 FIyBAE A K -1.16 0.54
FeR W -0.84 0.72
I A 13.31 19.89
ELANER (%) 29.22 29.07
MR EE (%) 10.80 14.34
B (%) 14.17 17.34
ORI 1060 2 15 A0 4 ) 00 55 00 J 24 v B 06 9 e e

2025 1—3 A
28.11
18.62

241
0.05
1.30
0.31
0.75
-0.13
0.42
0.21
6.41
30.02

32.91%

1.05%

EEiE
itz EH S

2025 4 1—3 H, AFEIHENSKN 28.11 127, R 42.49%; FlEER 6.41 1270, FIEIEK 83.85%, FHE R F4F
— BN TN AN S T

(5) BE&R

2024 £, REWKAMKNSF), ARALEEHRSSFRAREEK, BALIRERFBERAKT; BEET R E BB
T, BEESHASFRLARFL TR, 2025 F—FF, AFANEETESEEN, BERIRRUBR B HHFREN, KK

A TN SR BB ATIAEAE R

LENESPE RN
LENESIPE R N
ZEFEIVERE I
BBE BB RA N
£ R B R AR Ny
BRES SR B
EREF SR BB
BB RAN N T
B PRSP R N
EHEDVSRHEIFN
PEWALE (%)

PORIRE: 062 e fe LR 24 U 25 T B

K% 223« AFBLEmER (A 1270

2023 4B

77.92
67.07
10.85
0.20
19.74
-19.54
-8.69
20.12
12.90
7.22

97.11
7

2024 4

99.84
79.31
20.53

0.97

8.24
-7.26
13.27
15.84
21.01
-5.17

96.35

IRERITRAR &

20254 1—3 H
26.73
21.79
4.94
0.10
1.42
-1.33
3.61

4.42

4.42

89.50
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ATGEENFERNIERMER, FEALEWSICL. 2024 £, AFAEEFHMERANBFEIEEK, FEREWLIAN
BB LRSI, b a R s RO SRR E: G BB 90.00%. R, A RGN E/INIE R B, W N SEB)L
PRI 2024 4F, AFLETGAIER BRSNS, HAWSER bl 525755 FONER LSO B4 & EEAE 80.00% 4
o A, ARIGEHHBESFRAEFF S

BEIEE I EIRTTIH, A~ BB SIS A AR BN, FEONAE B E 557 O B8 A A S 5 7 U [l Ay B < 44
W 2024 4, AFHEBHESIESRMABA PR, A 7RSI ILET I E 2R [ 2 57 W (LI H ) S0 MR SOl . 2024
P, AFHRBIES ISR BRI [, BT AW Lonshi 5 2R TAEMM B R X EERFIIC M, 7 hdk
B, A mGHIE S B v B LR R B

2024 4, AW EVIESIRTI SRR R L, S FRARE GRS A7 B RIESIETRA CUSHE R ke
Fo 2024 F, AFREESIESRARG K, FERABUSETREININEE K. FRIEIPLER MR 65 ARS8 .
2024 4, N FEFEFOES PG EFE K. R, ARSI R RN A

2025 4F 1—=3 H, AFEIZEEHIEEFRN, AF PR J0R XA TR AN, N Lubambe 17 % T
BN, BRESNI MBI NG BIESNINE IR INFRN, 5 A R AR w5 8.

(B IRIFRTS L,
A TSR SR SR RIS IR, R IR LS HE R IR, TXMAR. BARE A T AR,

K% 24« ~ElEEfHENR

By Eit 2023 4F 2024 4 202543 H

WA (%) 191.03 139.03 157.02
HEHE (%) 135.75 100.85 118.52

B Bifabs MERGLS L (D 1.74 1.47 1.81
R R REEST SRS s fuf () 1.87 1.65 0.43
R SREESY SRS/ EING S () 5.24 4.67 121
EBITDA ({ZJ©) 20.16 32.13

KR bR S f345/EBITDA (f%) 1.79 1.06
EBITDA | B 54 (ff) 9.38 14.73

VORI D0 Ve R 28 ) o At . 20044 — 0 S5 B 24 i B K
M EEEAR A, 2024 SR, ARNRSNEERMES LR LR, RO Ao R IRRBI B & Lefem el BleAa i fit
S LUl N R AR A RO ST SR B 5 55 R IR B 5 I A A A, ORFR LT .

MEIEGTRARE, 2024 55, AW EBITDA R K, EEHITIH (5 28.71%) AR EFZHFEZE (4 6.79%). Fi
TEE (Y 61.93%) HIR. 2024 4F, A& EBITDA FE 55325, EBITDA X FIEMHEEREE & A" £&35i4/EBITDA H L4
B 1.79 5 TR 1.06 15, EBITDA X & &5 ME G2 R . BAE, ArKEEGIERR I,

% 2025 43 AR, AL,
M 2025 42 3 K, BRA VHEARRIA AAFEE R TRIFIL .

A 2025 £F 3 AR, A G IERIE NS RIT S REBE A1 4527 4400, MR EATREHE N 22.71 1478 2
A MR AT SR B 1t 3.23 43670, AR RAT SRS HE N 1.29 1437t ~ Ak REmy, Fna&8E
BRIEZFRZ 5 i A w], A Bl BT 0RE

ARARBEETLIER

AFNFEEHTRETAFAE, AFEMEDENFAE NG S ORKEERR, 6eaiaEE, FEQRESR
BTAHE; ARXNTAREEENRE.
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@ BSEETERNERAS

BE 2024 EJE, AFATEEPEH 77.28 1270, B LEFERK 9.94%. Hb, W% 62.96 {ZI0(H L 81.46%), FRFBIE ™
14.33 {ZIB(5E 18.54%). MIIECE, MBI~ EEHRBE NS (5 8.64%). RIIKEK (& 18.77%). HALRMIGER (Hit) (f
56.96%). T (15 5.78%) ML ARRBNT T EFEBRKABAGLIE (5 61.61%). FEET™ (&) (5 21.44%). BTG
BiEErE (5 5.92%) MR #4 2024 4FIR, ARIARIMITMEEEN 5.44 1070

HE 2024 EE, AFARIWAGLEAN 28.49 1476, B LER R 2.92%. Fdr, Hishfifit 23.17 1470 (N 81.33%), JEfshf
51 5.32 4270 (L 18.67%). MKIRLE , AN 51 M 2 EAAE R (1 34.89%) RiAHKEK (i 14.06%) HABRNATE (Gt (5
22.41%) —FEABHAAER B 6 (5 16.01%) FATEULHE (5 8.08%) Mk JEnizn fifi EEHKIAMZK (5 5.47%). K
52 (7 86.47%) KHHRIATER (B (5 7.83%) . AFIAHE 2024 45 i %N 36.86%, ¥ 2023 4~ 4.88 N EH 7
o

HZ 2024 FFJK, AFIAREBAEIFRSE 16.69 1476, H, FIAGSES N 70.68% KIS 5 29.32%. BE 2024 K, AFARE
HIAGIS N 11.79 1278, FaE—CEPEAMANED. HE 2024 K, ATAREBEIS RALLE 25.48%, AFARHGLHHE.

HZ 2024 FFIK, AFATIAER N 48.80 1470, B LEREK 19.15%, G ERGEEREE—/K. EEERES, LIk
BAN 624 1270 (15 12.78%) WANTETF 22.07 /278 (5 45.23%) RATANEEH 16.72 1476 (5 34.26%). R ARG
2571276 (15 5.27%)

2024 5, AFARIENSINN 26.92 1270, FEELEHN 7.20 1270, R, AFARFEEIEEN 5.20 47T,

AT, 2024 5, AEARLEE G ETIFHN 4.23 1270, BEIGIETIFE 7.52 1270, FE G EHIF51-11.02
{4.7C

(A) ESG AH

AFEEZEA SR, BRBITERN LT AR KALSTE, NG EEWBINTE . BAEKRE, AF ESG R,
MHERFELE TR .

M7, ARSI TR, EEBANIEE R P & 2R, 7 AR B AR, RN R EOK S R
EEIRFE . NBRARRTIABER RN, A R TR RAT 20 T REDRHE I ERIE A, A v& LT RE H AR STAE, IR REE L, Wi H
EWIHREIRGIEHL LA T5 e SR iR REIRA s SIS BT Qe s, IO VA VR 5 e i BEFEBL & IR B 1 s ™A% 3%
M RE BT LA REAREEAT 2B e RIS A RPEAL TR SEE . SR FRERGEAMRE BRI AR &R, A e
F R AL IR B EOR SO ORBRAE, TR B AT & [ P A R ST

AL THUETTH, A FPRSUESCRA A FEE, SKBlA R 5% 7 BERNRS . 5 L IR OME A ST+ B b . 2 28 35 1,
On ) AR X 70 A 42 AR R R v FEODCE T 1 AL o 2 WG AR BERI H 7R gL T AN 2 i A 2R, & DR R H 45
EII PR DL T SOP A BRI, HEdE e O R hrEdl, HEZHIUH 2 4ialE. Bl i, 2w E R el 1E S 1S P L K
ek, [t S R AE TH A S E R E BN A, AN P E B gL . A REIETIH, 2024 4, A
BN 1716 Ji76, BENE2000 KA. ESMEX 5T, B A A EErfizE i, ARZ5EmEXORRE, SHXE AL KRR,
N IER B Ve & IRARRE . AR IX 2 e M E Fbfe S0

AT, A ERIE RIS, )RR T AR REARE, BN T BONEERRE NGBS . 2024 5, AR EE AL
DR RE M 32 BATEG RS4R3 s At AR T 15 T2

. EHELEN S

AFIBEIR. 2EFRSIEFEHM EBITDA X RAEEFNBREERS, FREERETR.

2025 4E 3 HIE, “&WiiR” MRS 496 1470, HE 2024 FEK, ARI4AREH 30251270, N “EWEG" fEe
A (4.96 1478) 1 6.10 £5; 2024 FAFLEEFE - AERIERN LEEIERIFHR EBITDA 454 99.84 147+ 20.53 14
TG 32134276, N “EIEGRT MFRERE (4.96 1270) 192013 5. 4.14 f5H1 6.48 5. HEFIM[ RN RE, ARMRS
FAHBGHE— 5 N, ATFMEIERXT “EwWiiEf” K8 S E IR .
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Y B A VA |

Is

M 1-1 AR BRNGEHE (82 2025 F 3 BIK)
TRk AR F ok ESIN A R FHE
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Z]]
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Lubambe Copper Mine Limited

Terra Mining Pty Ltd
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PRRCSLY A

\

@
Py

Mif 2-1 FEMZEERER (2FE&FHO)
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