I RRR . YR IEHAE : 603551

B g R B 0 F R A H
2025 SF BR )1 B = Um v k)
(BEH)

REFREMSROARAF
—F-hHERHA



B RE R B2 ] 2025 4 BRI ISR v R (5D

= B
ANT RS S RUEAR T SO EA AR R EOC . R SRR
BB, RS HERIE . SedE AN ANE R AT

sallk i

— AR R R (PR RIEMEARL) (b N RSR E LS
(T A A BCR A B IpE) FIHADA DGEHE. R BOErEscrR, DU (B
RERHE IR A PR A R FfE) HT .

T AR RIERE R T BRI S . AT RIS B IR R SR
9 NG R ) 2 v A B 20 e i 5 o

= AW RIA VU T BRI IR SRR 617.00 JT I, 2 AT AR R
SN T2 F JBEAS A 39,026.80 J5 ) 1.58%. i A% T 497.00 Jifke, 2 d Ak
Jl TR G 2 45 I8 2 ] JREAR A 39,026.80 J3 1) 1.27 %o, T URAZ T8 /340 AR IR T
BUaa BT 80.55 %o THLFE 120.00 J7 B, 24 o AU oKl B0 28 28 45 B 8 ) e A i 240
39,026.80 J3JEcH 0.31 %, FHBH ER M2 5 AU TR G S 19.45 %o

AP S, 2> T AT SRl v R T KRR B S B CR T AN
DN ) JRAS VBB 10 Yo, ARV P ATAT— 44 SIS S P S0 B o e P S R A B i
AP TR 15 I8 W B A SV 1 %o TR EL9 A B A B v R TA 2R
VBT 20 %o

VU FEABU TR A 5 24 H a0 5 56 BRI R I S e i i, 5 A R AR
AAFVERRA . IRRBEELIR] e Iran s, B, RS, FRAITE R
(R T A% e T RO R AR AUl v T AR R 4

Tiv ABINRIE R TR S A NECH 17 N, BFE AW A & AT
IPEAT] (FFAF. an, FED ATIRMES ., SPEHEAR. PEERARK
LT

TR B SRR G A AT T RIARAR B AR o AR IS W At e AR AR AR Sl R A7
SRR AN WU TR Rl 5, B AR T RIZR AR R 3 o Gl 5 12 A4S H
ST o TRER WS IR Aff 8 B 2 IR T (b o

IS~ ASTUR TSRO 19 BRI I 2 ke T A 2 oS B SRz I B
J AR R R R 2 H sk PIvE RS 2 HaE, SeRANERE 60 4~ H o

9.



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

Lt ARIAELE CETTA R BBUINE BLINEY B8 -L4ME AT AT AU
W NS

() BRI 55 v RS gaE A& v R B LS TR
T DL R

() fdle— e B 554t N 2 e 25 v i R i Wi ik
RN R TR

(=) EWR&aL 36 N H WIS RIGE AN AR &R A IR TA
T BE IS E 5

CPU) VEHREIRIE AT IR ;

(1) AP ERER A E AR TS E

IS ZEARERINES SA A RO RS, B, AR e
A AT 5 % UL LB BR BB SRR . SCBF. 7. WU 85
CEM A FBRABGINE BINE) 95\ ME, AEAEAG BT S 10 R 5158

() L 12 4 HNBAIEZFAT S A e 3 ANIE = NI

() &I 124> Ao IR o R AR AU € AT =9 Nk

(=) 5l 124> H WA EGE BT A i AR 2 K R AU AT UL ]
BRI 25 N A it

(W0 HAT (AFlRE) BUE AR AR #F . =g B I

Ch) VEHREMBUE A S 5 T 2wl A )

ON) P ERERE S A E AR TS E .

T ARSI SARASI R BT O BRI e S2 S DTk LU FiAt
AT AR 55 B2 8, G HOTIERAHE R

T W SR, A RS SR SO AT BB B R SERRIA B K
i, PEANTER TR BT AR a2 HE, Bt 5 A AR SR Sk SOl
fAEREBOC G R P IERRIR BCE ERR)E, R5 H BBl v sk A5 (0 4 Fs A 2l
SAY/NEIR

s AR 2 T BOR K2 O RS Tt

T BBCRR S S BUERE AR I Z FHE 60 H N, 2 FRRAZAR SSE 11T
O E R TR RIATH T, IFEcEil. ATSEMRER . ARIREELE 60
H SR FIR AR, bSO, R T IBRBITEEE R, HR SR N

-3-



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

5 AR PTIE A I BRABITEBER R AT AL 60 FHYIRRZ A
= AR RIS AN FECR T BB AT AT BTSSR



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

5211 O OO OO O OO OO OO O O OO U TP U OO T O T OO T O T O T OO T OO TP UOTUPTUPTOROROON 2
RETIEZTI oo 2
G < 6
FE RBUNTRI E RS IEI . 7
FEE AR R B LR 8
FUUE WS IIEEARANER . . 9
P BREBEEEIRE . BRI 10
FNE RBMUMTHRIMAE RGN, 2T RS MRS H R 12
BUE PRI TR S TR IR R 15
BNEE R T SRR 16
FILE PRI IR R RO R 20
R N - P L P 22
St BB R SR . 24
B AR SRS BRI S 27
FH=F ARG RAERENARRE 28
FADUEE BRBITER SRR BRI . 31
T L B 33



Bl Sk 250
B

RERHB A PR~ 7] 2025 4 BRGIPE = v o

LE )

%_‘

=

2 EX

LA TE W B R RS, AEASOR BT W 3 X

)
e . ﬁ;‘;%‘? RERI B 1 BR 28 ] 2025 4 PR 15 22380
O AR A v RIFIE A& A A%, #52 T BUahxy
B 4l e e 2 g G B HEN A, ZERERE R
I, Ak BIAER T RIFUE R R 4 0e, T
A it o PR Ui e
- o | TR TR E , SRAGBRBIPER SR S =)
WX B A, PRI ST
_ o | AFTREURA S8 T BRI BCE K H ], 52T H A
®TH i .
N H
BT A% 5 | AR TN S A BRI B SR R ks
i s WA G AR AT v R ZR 452 14D B T e S gl 4 1 -
= T AR TR BB S RN
I T . ATV RIFI e B o BR A S Ok J5 . Bl 54
AR T A BRI R T LA AR R O T S 30
N | AT, 7R B
NGV 5| PN RS 2Rk
CUEZ7) 5| PN RIEAE UE SR )
CE BRINED 7| CEMTaw RO E BT RE)
(AR FEFED ff | (R RERHER O A PR A =) B
R IE I 2 & | P EREF R B R
UEZFAT 5 /| BWHESHAS S B
JG i | ARG

FE: 1 AEEPTG RV 55 BRI 553565,
TSI 5545 bR

2. AEEEAE RO A WA B A

Y w7 SN e

IR PRI 55 B AR 12 55 Kbl

N2 A A By 225, 2l DU AP IE




B RE R B2 ] 2025 4 BRI ISR v R (5D

BT ABEITRIK E RS RN

BN i s 75 VAN i 32 oo/ RNy €1 ) U B S N R S oo N P (oW T /AR
HH MIGEBEAN . PREEN QKA T IR, R0 R A . AT
Al AZ LA N s 45 &7, A IR RDRE A R KA & e, A2 7800 PRl
R AR TS N, d e 5 s AR R SR, AR (ARE) o GIESRERD
(EBINE) AT R ARVETE S L & CamlERE) IRLE, e ARl
ikl



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

B=EE AR RIKEEN

o BARR SR A A BB BN, ST G HEA TR ) St AR
ALl AR ST AR AL RVE ] RE S Al AR SR IR BB 20 R e B 2
i

o EHSEAR T RIFSATE BN, SOOI T RIS, SEH S N ik
i %2 D1y, ST I AT AR T R IR S B S v
HRCEM S, WA R H I BF ] DR RS R0 [ A 7 BEAS s v R 1
FAAR G L

= N SRAR RIS B U, N =B R A AR 2w I RRAE
K, S TATAEN A A7 A RIBR M i T RS I S 2 A&
IS AT S ARDRE T R RSSO EAIIES R A Sy bk 55 A A7 B, JF HL

TOTH AL R A e T B R AT TR 1 PTAT IR IR AR 2T B
AR 2 BB IR /5 58 2 sl et AT AR S, 37 5 5%

RO R A R SR NN, HE AT BOE, S = A S A T %
TAMTRFNFFEERE, R AAAE W] AR 2 7 LB 2 (5 1 A R
o

O3 R R R AL T, 575 5 A2 Dy S e Bt B R B a4 F
AT L R S PR U, M S N 2 A A Bl TR A B B
MIZAERRIIFE I 35 ] RS R MG S AT R H A e 22 5 B %
B bies Ry CHEUM G AN D W24 R I A R W i I o

WX GAEAT A G Y, SO S B = AN BBl vl v 5 RISl oot
GATAERL 2t I Z A 77 ot A R WA R



B RE R B2 ] 2025 4 BRI ISR v R (5D

SBNE  BRhx R E KR E

— BRI S IR E KT

1 Rl R G A A

AP R AR CAFREY o GIERIER) o CEFBINEGY S5 005
P RSO CARIFERE) BIAHDGHRIE, 456 A wl SEFRE DL E «

2+ R G R RIS A

AP R G AT R mEEA L PEEEA R KO E T OR
AHRA RS E R, D

—. BN TEHE

AP REE T MR BRI AL 17 A, A

1. Ff, =P R,

2. PREEBA G

3. BOET.

AR B RS ARG A RS S W, AR R A
T 5 % UL BB BRI B A HBCAR . SQRE. T AT iUt S b2
TEAVRIMARONN S AR (BdRFAF L ar) HAEAL R % KR,

TR AR I T 0 N M AE AU VR I AR Ko v BUIL S 12 AN H A B
iRl WFESRRUME N FIAR S Wt BV WS, A
FEHE A X 4% TSR e IR 5 4 U X A A5 S BT 12 AN H 2R B b ot
G0, TR R TR U G R e bt 2 T KH T IRV i o

= BRI SR

1. AR ERSHBGEE 5, A nE N A RSB R4 FERS, AR
WADT 10 K,

2. A SRR R4 AT R, T A R E R, IR A A BOR
KA BRI RIRT 5 H B 2Bl 44 i iz ARG i . 28248
A B TR IO, 544 BN 28 4 ) i o A% S



B RE R B2 ] 2025 4 BRI ISR v R (5D

BhE REEBRRESRIE. HEMSE

— BRI R EE SRR

ARSI R T A BRI R SR o AR v R s iR IR Skl ok
O3 ) N T 7 I R A 2 ) AT L

—. RHRHERERESR

AT R VR T 1 BRI I SR A 617.00 JTIE, A0 AR BT RIFE R A
A T RAS BB 39,026.80 JT I 1.58 %o JLH B IKEZ T 497.00 Ji B, 2 b A
THRIEEE 0 5 I 23 ) JBEAS BV 39,026.80 T3 1) 1.27 %o, 1 ISR T B3 41 AR TAL
Fl LA 80.55 % TR 120.00 J7 B, £ v AS TN v ) B 58 A0 A I ] B AS L A
39,026.80 JJ i) 0.31 %, FHBH ER/M 2 5 AU TR AR 19.45 %,

ARS8 T A A U TR R RAR R B S R BRI
D) JRAS SVERTR) 10 Yo, AR VI P ATAT—— 44 BRI S P S0 B Tl e e S A R A B i
AP TR ZE 20 5 I A A AR BT 1 %o

FEASBh TR A5 22 H 250 5 58 BRI E I S 6 i I, 5 A ml R AEREAR
FULSEIRA . IRRBCELIR) R anekdnie. mole. JRESFE, RGBSR
TR B TR AU TR T LA R R

=L BRI BIRFZ A PRI B R S TR L

AUl VTR T 10 B TR B S A5 WU T 8] 1) 43 BCA B R R s

RFZHRE | HERTEHE | SATRIA

e /§ 2 % HREHE | EELE | SHEAR
i) 7 LA el

1 XS L, RBLRLH, M5 RN 17.00 2.76% 0.04%
2 KT BRI SE BE AT B Ky B LRI 67.90 11.00% 0.17%
3 HoE B, R, ﬂk%}bﬁlz,ﬁ\ﬁﬁa‘%%ﬁ}\ﬁ (315 412.10 66.79% L06%
e ) 120.00 19.45% 0.31%

Ei Ok 617.00 100.00% 1.58%

T 1y AR 44 il o G 4 A 2 A TR BR R I AS 28 ] i SR B AR L 2w BEAR (9 1 % A ] 4

AR TR BT K (AR IR 1B 5 S B R AN I IR T RIS AT B AR S I 2w AR SR 10 %
2. AURIBIIN AR AR E R HH, A RIS T A ] 5 % LB 1B AR BB R K

HlcAl. B 72,




B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

3 AR B AFAEIN 2P 5K B0 5K B b 2 =) JBEBC v S B T

4. TUEBLAE IR T 0 SN M AE AT RIZ AR K i GE 5 12 S A, S fadh . HEa K RYImME
v IR RN R I BE A WA T, o W RS 52 9l 122 SR B I MERF 48 2 U R AR R AR R I 12 MR
WIRRBUI B0, TR AR R TR WAl nT B (K0 B 2 I E IR IO BB 2

-11



B RE R B2 ] 2025 4 BRI ISR v R (5D

BANE  ABERTHRIKAESE. #FH. REW. BERRERHM
2EN

— B THRIKE SBOR

AP R 283YT 19 BRI B 55 v K T 2 O 2 Bl B SR X R R B 2
SRR IR 2 H s mvE A 2 H 1k, s KRANETE 60 4> .

= BRI T B

BT HAEAB I 2 A m AR 2 SO S BsE e, #%7 HARAUNAL
Sy H e AR FAEBCR K BUER G 60 H AT IREIPEREEIF Aty ik 2
A ARBEAE 60 H A SE R R TARR, AL bStiA BRI, R R BRI RS2 2k
R AH IR TG BRITE B2 R AT A 60 HYIRRZZ Y

TR P8 73 R AR PRS2 5T U AR I B B 0 BRI B SR (R E e et o H
AT H.

N FIANGAE T AR N REAT BRABIPE ISR T

1o AREMHIRE A A-HI0H A, IR R R RS e Rk & 2 B, F
TRA A~ IR, BN H;

2. AFNEGTE . SRR 2 T H A

3. HATRERTAN A W B st S AT AR R A S A e AR O W K R A A 2
HEGEBEARSRE P 2 H, BHESEG —AN5 H A

4 P ERIE 2 K IFIESRAC S FTRE RO LAY A] o

=L ABUR TR I R AR R BR A &

AP E U T BRI R RS B B U TEICHE 120 H . 244
A 36 M TR T I RGBSR R A T 8d Hile 12N 2440
36 N H .o FERVEIIAL, SR A Al IR ) PR AR e S A AR B B 5 i A
L. H T HOREERIE 55 .

FRRRPRAS I, 23 ] i A A B B 2 P (Ul ot R MBS FRAS B, R LA
AR PR 2 (Rt S A (1 BRI P i 2 ) [ A 4 o

ARl VR R P B 5T (1 R AP 22 PR AR 3 R A5 3000 R 5% Ut o3 I A2 i i) 2
W LR

\

N

-12



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

fRER PR 25 BR o PR 5 s T fiBR B RS EL AR

HIRMTEBE TR | B TIRIREITEBEES T &L HE 12 MR
FIPE RS — MR | B S DR 22 TR R B T 5 d H 33.33%

B 40 it 24 N HW RS H A HIE
XL TR | BT RGBSR T 5 HE24 )5
IV S —AMEER | B S R 22 TR RSB 7 5 d H 33.33%

B 40 it 36 M H WM S H A HIE
HIXRLPEE TR | B TRREIEBCEESE T & Hil236 N AJa
FIVEBEER S =AMER | EAACH HRE8 TR RGBS 7 8d H 33.34%

B 40 it 48 N H W R M s H A HIE

A1 L3R 20 5 391 TR) A A R AR B BB £ R A1 M s A A Bt o3k R 2% 1 il AN e
HTRE RS RS AR YIBR AR IBE S 28 mREFEAS TR F S U R g - A ox S A
IO P AR 3% P B R BRI 5

P BRI I BRBITEBER o oS A AR A R LA 2 IR i Y
T B [RII BRAR , AMRAE 3 B s DUHAR 7 s, S8 O (R B B 5 401
L BRAIME B B BRI AL 25 28w R AR B B P R AT E SR A T IR, %55
iR —FE R .

N FEATELAE T LI PRI Bt RIS (0 BRI 2 SIS R L <8 23 £ A EA T
ARG NIRRT 22 %0 IRBIPEBCSER BEMRERBR 5, & ml a4
AT R 2 [0 12248 73 R A IBE SR I AT SRR 5 55 A R A 0 I < 41
AR ETEINVESS R (S L

V0. AR v RIZEE

AR IRV BER BRI RS RUE LI CARNRE) « QIEFRR) S OGAHL
P RTETE SO CARIFERE) RIRUEHAT, BAEEARRT

L Bl 5 o0 22 rl s m P BN G, AR RIS Sk (A AN
T PR A R A B B AL 25 %, (ERBUSFEN, AMIFEAEIL IR RIA L 7]

o
=

2. WG~ F SR G BN, R A A A mBERAE RN 6
ANHASEH, SEEAEL S 6 N A SCEA, Hb G HA AT I, AAwH
Foop I T .

3. WA GO o ) R SR TSy (MR UE SR AT S I LTl A W JRAR YR IR

-13



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

BEATINED) SEMTRE o

4. FEAWIIHRIARONN, W CARE) « GIEZRED) M SEA. R
FVETESCAERT (ARIFERE) FPXS ARES . w8 BN G Uil S A A e ki
ARRE RA T A, BB P S e L LT RiAT (K 8 W ISR N A A A I A
IR IRASRIE -

-14



B RE R B2 ] 2025 4 BRI ISR v R (5D

BLE REEEEOE TR T IERHE &

— BHIRE TS RHIER R AR T 0

BT Ry BRABIE B SR BTk B3 5.30 76, BINBG AL T 4R, Iilns
Gl LIBEIRE 5.30 TGS I S 22 w452 Tt B 0 BRI E B 52 o

T EHIRERTER o PR A MR R AR T R R E TR

B AZ T B RIE B R4 T A AMIC T BRI A, HAMIS T R A% AL
e 1150%:

) AW R A H 1 1A 5 H AR BEEAZ S A Gl 1 N85 HIRERAS 5
BHAT 1 AN S AR By S i) B 10.56 JT;

(D AR 2
SN2 —o ARk R
AR Z A RT601N 5 5

A0 A2 5 H . 60N48 5 H . 1204048 55 H A 7 IEEEAS
EH20 AL 25 H A R IREEEAT S 0y, 41053 0/
H

AR RERAE G 84, 103970/l AT RIRE A
HHT120/MAZ 5 H A ml bR IBER AT S By, 910,59 70/t

W o
=]
7N

=, TRE R PRI BB T i O 80 8 T ik
TR F 7y BRAIVE ISR I3 T ks 5 1 KA T i oy BRABIPE IR K3 T iks— 20 0

BEME 5.30 JG. PR ER I BRABIPEIBESAESE TR A T 2 BB IO S, Ik
BT

-15



B RE R B2 ] 2025 4 BRI ISR v R (5D

BN\E  REBRERE T SRERRE&F

— PRAIMEBR R T &1

Rl AL RO T AT, A m N RS R85 7 IRGIPEBER . ez, 3 MIUE
BT HAARIE R, WIASBE IS G5 T BRFITE B2 o

() AFEAREAW ME

AL VR BN 55 S v e M 2 v R A T W B TR R

IR

2« BRI RTINS A 2 v A R LB e TR
AN LA R

3. bmiJafdl 36 M HWHBEARSGEEM. AR ER . A TFRWEEITANE 7>
FLHITETE

4y VEHHEIRUE A IAT IR 5

5. HEIER S E R AR E

2 i SRR A M7

1 5l 12 A H WBAIESFAS S B h e I ANE 24 Nk

2. Hl 124> Aot FERIE R A R A LRI E AN 4 N IE

3. el 12 S H A R S S AT D b IR 25 LR R LA AT B0 1 sy
KEUTT AR N I

4 BAT (RFRE) MUE AR AR EH ., MIPGEEA G0,

5. IHEME A AW B

6+ HEIER S E R AT E

Un 2 ) R BN S Bt SAE BRABITE S T 6 N H WA BRI 2
F REAT N, W QUETRIR) h A 5 IRLE B e B A o HiE 4R 6
AT BRI R

= PRI R IR PR

SRR, RIS AL AU, SRl SR A (K BRI i S5 ml it ok B
() AEARRAM ME—15IE:

L, AR R 55 2 VRS B W VI R A5 i i B e s

- 16



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

IR
2 BRIV BV G5 PN S AR o v R R A R R B eI
AN LA R

3. biJEEAL 36 N H W HBUEARAGIE A AR R AR TRRRE 7>
FLHITETE

4 VEHHEMRUE AN IAT IR 5

5. HERER S E R HARTE E

(2 i SRR A M7

1 Bl 12 D H WBAIESFAS S B g ANE 2 Nk

2+ Hdl 12 A Pt BEIE 2 IR LR A E 0 ANid 2 Nk

3. Bl 12 H A R ECE B AT D g b R 2 SR R A U AT B 1 i
KEUTT AR N I

4. HAT (R7RE) MUEMAHEA R TR, M AR IBM;

5. IEHEME A S BT AW B

6+ LRSI E R HARTE E

N B ) FRUERIEZ 1, B i GARTE A v © k%
(EL G AR AR R PR R TR IR SR 2 o W] [ IE AR,  [BI NS 32 T Hs s 2 3il
MERA LIRS () FMEBZ 1, B S A B TR PSR R
PRI R A PR PR TR Pl 22 I 24 e 2 W] (B DEE A, (RIS A3 T

(=) ArJEHNSTHEZER

AR I R RS B AL B 2025~2027 = ANRiH4ERE, B THE
JEHRZ IR, R SET IR BR IR 2 24 B S5 1% H sl R P -

BN (iz7e) fAEEANE (1Zo8)
HIg3 ki BAE An) BFRfE (Bn)
5N JE 1 2025 18.70 2.90
55 AN i 2026 19. 00 3. 00
5 AN JE 2027 19. 40 3.15
S Ern M SRR 55 B HL ECTDUINEY
BN (A A = Am X= 100%
A < Am X= 0
FEEERIE (B B =Bn Y= 100%
B < Bn Y= 0
o] J2 A i B X * 30% + Y * 70%

- 17



B RE R B2 ] 2025 4 BRI ISR v R (5D

Ve 1L BRI R T A SRR RS R CRIRD ¢ 20 Radplon
AT R P28 A TS0 25 T35 7 1 2 A T A R

A7 A A AL IRV SHEAL F bR, I Bl GOk 2% A% 4 47 it ok B ) B A
PEBCRIIAFHRERIR R, th om0 3 O ioin EARAT [RIYTE 047
HA LA

(WD A NJZ ST IZE R

PRI BB N2 TR AAZAL I A W) A5 5 A OO LA S0, A

JRIHRBRBRAE LEG] (ND 44 N RS A -

FPER 1004 | 904 | 804 | 704 | 604 504 | 304 | 04
AN B i &
'/AEE?%iﬁﬁﬁakb 100% | 90% | 80% | 70% | 60% | 50% | 30% | 0%

A BTN RN SIEZIERR, B R N SRS bRl B PR AU =S A4
AT RRR PR A RS N2 TR RR PR L] (ND o AE Ul GAE RS OAT— 4
Wit A m] (RTINS AEND L (e BRI ) SRR T L et & B
SEI,  THGH HAREE S HASBUI TR IR, B 5 4 L LUR SEEANREMRBR
IR AR BRI S el 28 ] (IR, [RITA%  452 T o

MBS IREATE % F AR, A 526 4% - AN REfR bR RS I BRI RS
HI AR FIEERS,  [RIEARE AET AN AR RIS S A R A

AR AR RN GG AT G N 5 A2, RS AT I TR e LA
BRI A, 228w HFes R/ aBOR o BN, ] e A vl R e AR U
RS 2 AR R R A B ER G U R B LAl -l o

=, BRI RIRHAEAN S B R

AR IRGIVEBER T TS e KIS T R 2w BBEh e B IME) 56—
TEARE . TR MERE A R R B AR A AR EAZ L BB IRAS H ),
AN R AR BRI T DOE o o w] BRIVE SRR R RS A A% T AR
AR RN SEE AN NZ I SUAEAL A Z T AU 25 00 B s e+
MNZMSGEEFE, T AR RN STERZIEEE, 457 752 msidt, e
VRV B % H bn B BRI LU R 5 A

) SRS E T FNERARA B S a2 A B 2R R 4 4R
bro ATIELEE IR T RWMATTIAEL, Pl A ARG T 3e s il &

- 18



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

AR B RN TEAR R A Z B F, BOE T AR IRIE B Sl vt RINE S5 A8 b o
XM B S, NS H bR, RN EAT @ Bkt S AmmE, EHEhsr
BEE BEMG IS 555 T R, $Rm A "SI FEbR i BOE AT BY
RIAFIZES ), WA TR A AT A NABINRG1T), A w2 GBI 3
AR e REVEHT o RIS RRS A BEE MR TR 5 2wl AR =J5 A 2t
X2y R AR I 28 A RS B R G211

BRA A RS RZSN, BRI N NE A T A NSTcE %, fgls
XHRUIAT G TAESTAE B HER . T EE TR A R ARIE U St —4F
JEGUIAE VPR, B B A NG AL B FRAS 1 2T o

gi b, AFIARRERIN S AR R B amtE . S tE Tt Hixdabs
BOE HAT REF RS EEE, RIS SHMIe S BAT AR, eIk BIA Tl
TSR H

-19



B RE R B2 ] 2025 4 BRI ISR v R (5D

BAE  FREIEEEREE TR BT IR

—. PRI ERE T

FAEATR V) 22 24 H 300 5 58 BRIV BCRIBAR S C ], AR5
AT . JRIEBEELTR B PRan . B A giant, Nt PR i S
HHATHAR R VTR

1. BN, JORBEEA R Betrdran

Q=Qox (1+n)

Horp: Qo R UREERT I BRI R BRSO s n AR AR A B A, JRIE M 5
IR AR LL R (RGBSR S . SRR S B R - QA
kIR e e

2. B

Q=QoxPix (1 +n) + (P;+Pyn)

Horp Qo W HEERT I BRHBIVE S HOR; PO IRBUSE H 2 HEA ;s Py OB
¥ n BRI L] CRIPECIBE ) B S e i A 7R BAS IR EE D+ Q il i PR
TR P S

3. #ilQ=Qoxn

Forbre Qo LTI BRHIVE SR BGE : n ALl (R 1 B2y RS2 40 n i
SR o Q A AR S R SR T S

4, Wk

PNAERAESE OB IR G DLT S BRI I S A A

= FREIMEBRER TR IR &

A AT R 2 T 24 H B S o8 R ITE i St i AL i), A RIATBEA
NRERA . IRIEIBERAA ATl Boe AR BRI, Moo PRI
SREFR TR BEAT AR R . R I2an T

1. BEARAPUESGIRA, IRIEBZLIA) TR van

P=Po+ (1 +n)

Forbre Po N IHBEHT I T H0A% s n A BRI BEAR A BRI . JRIKIBER LA
BATIRAR I EE A P OIS 9 T A

-20



B RE R B2 ] 2025 4 BRI ISR v R (5D

2. Fi

P=Pox (P;+Pxxn) +[P1x (1+n) ]

Horpre Po REERTIIER T P o RBOE I H 2 HWERAY: P WS n
yoliwivdin]=a 7 MQUINWidivliie  &STIW el ar /APy & N = 1 DREES v p ik T ol e e
(AN

3. 4ilP=Po+n

b PO RERTIORE 7M. n R4l Ll PO AR S IR T 1A

4, JREP=Po-V

Forpe Po BT TO0KS: V ONRIRIREAL: P OB S KR Tk . &
IREREE S, PRI T 1

5. Wk

IR R AR SO IS IU T BRI IR T s AR 4

=, FREIEBRE BRI B R

B FRREY/ TR [t/ P VA S A F (E SRS LU S KIS R e N e R Y
RIS . A RS ARG (EHIME) « (QRIER) A
JletRIEREE ) A F FE P HH L. N R A E FA RO S, AR MY
LI o el N, RN A A= 55 et e

-21



B RE R B2 ] 2025 4 BRI ISR v R (5D

FTE  REEREHSTHLHE

I (L2 TSRS 11 5—— R ST e, A mlHAE RS I A4
PRI H, AR EOFTIS I R R B AR E) . SR bR e B DL IR EE R
B E TR T ik R B 1 BRI R B S, I R BRI B 24 T H I A e, 4524
SHEAR I IR SS TE ANAR G A B R A AR AT

(—) STy

1. %7 H

R 2 ) T LS 5 1€ 1) AT AR (R A AR A R AR AR, ]I agh [ty S 5%
i PNTIE i

2. WREIIAIAA B iR

MRS HHEN R, 7EBRAE A RN P i AR LR IR 5501
NBRZEH, RN A T A B B 7

3. fERRBREE H

TEMRERIRE L, AR BRI 45, T DABRIRES ;i R A i o0 e Sk
AR BRI 1 KRR, 4R S VRN SAH DGR E Ab B .

4 BRITER S 2 SO E B 7 i

R (AP THEEIES 11 5——Rtn 2 0T) S (ke oh ISR 22 5 —— <l
THRMNFITHEY (A CHEE,  BRAIPER S0 A oA = BRAITE I S A i — %2
TR, b, BRIEITERCSE A MR T B . R AT 2025 4F 7 H#T,
LIS A0 452 3 I BR IR SR 0 A SRAMEREAT T H0 . (BT A7 iR
BB BRI B S BB ST 2 et =28 ) R T ks (R mI A H
2710.60 TT/RD — TR, MHAS H AR BRI R R 4 S AT Se iR 5.30 .

() PRk BRAIPEBE SR St & 2B L 52 i)

O3 LIRSS THAE I R e 1 2 152 T 1 BRBITE RS IR 8 ol I s A AUl
VR SIS B, 1258 B AR AUl o R (K St R 422 Vg 2 Hk 1) LA o
F AR I A IR R AR E L T M R 815

AR e THAENEESK, AR TR0 18 BT 1 BRI JBE S0 % 2 v AR 1
SEMUN N R R

-22



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

iﬁg%ﬁ?ﬁ R B 2 20254 20264 20274 20284

S (HE) (HE) (HE) (HE) (Fi7E)
B

497.00 2,634.10 753.99 1198.08 525.79 156.25

E: ERERIFAMCR R E M ST A SRR TSR TH TR TAEM R, ©5%60
RN ISGIIBGER BT K, EIRR 28 A8 SR IK Mt 28 A R UL VT 55 B Y B AR w o e

TP R IVE S AE ISR T2 it AT v b, Fr e T2 h, 2
=RV € et e L

SNFI VA H AAE ST, BRABIEBER S AT R P S A A i s
Wi o AL I R BR AP SR SRl St A5t eTH A IBERT1 . HIBMVEUE
(SR R ER Ve Vo= B A NS 2y 36 SN i = oy & S e WAk QPN DR = N 221
FNAEE

-23




B RE R B2 ] 2025 4 BRI ISR v R (5D

BH—F REEREBRETRIK SRR

— PR Br v A SR

() R EH N A RIES AR R R o B 2 A Ol A
BT A SRR, AT RIBRAIB AR RS H G RN SEEBR K3 AL
TSR BIVEBER 9 T R BB AR A

() SN AT RS S A T A RS, T AAEN] BHE A w &
AABAR R TS AR

(=) ATz 2w B AR S o BOERL 5 7 I St 23 ") N AR A PR AR & i
I 23 A YRR SRS o HAI@ AR AR 2 W) AR A sl SR A REASS (As AN D
T10K) o M N A A PR TH A%, ST IAZRE . AR N 1E
I AR R AT RITIT 5 H 0k o e i 44 B e A% S o G DL KT o

VY A BAR R SAES A R TBER RGN, ST B N = e A Bl vt
R AT B AR ZATHEA . AR SN0 CEFRIMER) SR ILAIE KB
JIHRI N BT R, JFZ S BRIBR TR AN 2/3 - (55) DL Baiid,  #pl
G R A F S WP WPGE B G PMEE T AT 5 %L R
J AR AR A B 2R AR T Lo

O B R B WA A v I A St S B B S Suilont A7 A
RIFR AR, 2[R R

CH) AR RIZE A RO RS BGE,  HAlRIAR R E B8 T 4%
I, FIHERE I 18] A il G T IRIVE ISR . SR KRS BBUn, g ot
PR BITEBER 5T RER RS A o

=, REERENRTER

) AR HBCEE ARG, 2 7] S 5238 R A < B,
LAZ5E U7 IR 55 9 2R o

() ATFIEHBIAN GBI AT, S W M UBBCRUh v e fgas
GARPA it I F A T A T BOT A T, 0 BRI PR B SR AR5 17 5 5 e S i
SE T UL .

M= 2 [N A R B R AL o U 55 P I 2 Sl o SR AR I 2 (R A e 1
Jsa tH HAE AR

i

-24



B RE R B2 ] 2025 4 BRI ISR v R (5D

(=) o) M B 20 BRAPE BSR4 T H Rt B 4 B b A A% ST AR i L

DY) 2w ot G 4% R et S B v Rl 0 e HEAA A 22 5, ey (34
A (DIVIE Ve L AN DN IR 5y VA | il &g ST Y SR

(I BB v R R K s BUE A, AN A 60 H A F T3l 5
BRABIPEBEIF e AT Bide A AN A7ER T 1 R IVE R S0 56 on . L
I AH OGS NG DL 2~ o 35 A WK REAE 60 H S8 EIR AR, AR 2 b5k
it N SN AR S U B ALEL 3 A H A FRCE BUBBGah v GRRB
BB PR MR SR A L E BT W AN IR AE B A 301 e) AN o S 60 H
WD

TR LR AT BN A AEASIUI T RIZBAR v BUE R s 12 4> H A I,
L 12 AN R WIS S 01, P PR s R AR

(7N AR BRGIVEBERAT, N2 BHERAC S B th i, GUEZFA8 o ik
Ja, B AU B S 4 R

=, REIERRENFERREER

() FEMRRRIRAES HTAT, 22w AR AN S i L BRI B 5 fF . S
AT RIBOE PR ER PR A e T ot B T o 1, e I 2[RI A R WA AL o
TS5 P N 6l S A o BB 0 2 A 15 Jt HE EA R Mo X A B PR
BRI S, A ge - IpERER IR S, R RW A A PRI 5,
O3 T [ AR AT (AR BRSO B (R BRI B SR o 28 ] 021 S I 4 AT O 5
TGO A T o

() Pl Gl ot SRR RS I BRITE SR TR L, (H A w) S e B
NG RFIBAR R N A S AT TR TRt SRR -

(=) w5 R BEE R AT, N2 FEZRAZ 5 Frde Hh HiE - 280E
TR TN, HIEZR S 4 S AL 7 p PR D 4 5 R

. ABahHRIKARE., LIEEF

() AT ARy

I AFHERAR RS AT R BT AR AT, g i ioi.

2+ AFHEBAR L S BCEE AT R JF A AR, 24 R AR K2 v ik
i, HAMGEIE MG IR

(1) FECINEAT B AR R 15

-25



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

(2) FEARATRUAS B T A I (A BEAR D AREE G IBEAS . YRS IBEERZA
P IBERE it PR 3 B AR TS TR RR AN

I F S N S BT SRR A AT B AR RS SE A, RN B E
A R AR IR 3 (T A RN T I e T 55 I, 2 A B PR S e 1
it CEBINEY MANSGEARERIINE « RS AFAE ] A E LA w] S AR IBAR R
T B ARG I

(=) AR rey

1. A FIERCR R S ORI TR AT 2 B S A v R, i
HGE T .

2+ WEFESBCAR K2 B UGE A TR 2 5 Ak S AS R, 24

00

3. RN S5 P IN 2 A 2 7) 28 Lk SIERE TAT E A INE AR IR AT
TEPESCPFEE ST AE W B AR T A W) S AR IBOR A 2 T I AR s L

4y ATHRIZE IR, 2] B A I AR R BB R ITE B, IR (R F1E)
AR HEAT A BE

5¢ ] [ IREIVEIBCER R, NS RIESRAC S PR WIS, ZIESFAC S TN
HER Bl e L gl 8T

- 26



B RE R B2 ] 2025 4 BRI ISR v R (5D

BTE AF/BREN SRS B R X%

— ATEKIBHE X%

) AT EATRAGE RIS TR AR R E R 5
BTG, AR G RIS B AV X B 2 AR R IR 25 1F, A mPRHZAS I
AR P S ) i Bl x5 - A 1 A A3k B (1 PR AP P 52

() AT A B GAASh v S SR 5 BRI TE R DT LA R 3
ARSI 55 5 B, AR DTG R

(=) v ] NN EAT SR JEA T R Pl Sl v Rl FR s A R 38 e 55 55

VD 23 W) B R AU TR B BERIE MR 25« EFRAE 20 i, P IENIE SR 6 45 55
AT PR DA RIS BT RRE - BRIC it AL A o BB 2 AR O Bl R A2 SR R PR
(EE DA B Sy UEZFAT S B FERIESR 0 4 AT BR DA 2wl 1 Jt DAL el ot
FRAERL B 5 R ER RS IR i Gt ik 1Y, A FIAER T

= B S HIBN 5 X%

QI (NS E INASE NIV A VAN 115 /NSy SO 5 1 AN 4 (E £ P S /A
(5 AR AT DTk o

() PRt G 4 42 ARl v R R RS RS (1 PR A B 5

(=) WIS B D8 B AR B B B 4

CPUD it G ERFZ I BRI BRI T A Lk PR EREH 2046155

CHL) B S R v RIRAF AL s, A% B B RAT a8 N BT i b 3
EBL .

(N) W SR, A5 o ) M S SO AT e BaC . i PR IR Bl
Kist, FEAFER TR EA TG 2R, Bl 5 B SAR R SO
ARG IR PRSI 5, 4 H A v R kA 4 iR 2 iR ik
AR

(&) BT A R BAR KRS BOEE I, 2~ PR SRR R K
BUSIMARR I, WL E A& EAEAS BT RITSU R FAUM 3C55 K HABAR OGS

O\ R TR AN RRERE A HARAH SRR 355

- 27



B RE R B2 ] 2025 4 BRI ISR v R (5D

BH=8 AR ZREERS K E

—\ AEIRERFHIAE

() RAHIL PGB0, AR TR ST, B 5 DRI AR AR
R RS IO PR ABIVEIBER A IERRIRAS , A mIRIATER,  [RIA RS 3 T ks -

L, AR R 55 2 VR S B W V1T R A5 i i B e &
SRR TR

2+ BTV 5T N S A M 2 v A R LB e TR
AN L R

3. bR RAL 36 N H W B ASLE I AR ERE . ATF AR TR 73
ERIBIEYAR

4y VEHHEMRUE A IAT IR K1 7

5+ RS A E R A R EE LB RIS 1 o

() wrEIMBL RIS IEZ 1, ARl 3 S

1. A FERIBOR A

2. NAMILEIE PALEIE.

(=) An|PRUE BRSO R R SRR e R, S EATE R
TIPE IS5 T 2 A F R B B 2 A A BR A P PR AR P52 e ) 48— [ Mg 4
REBE s oot SRARFZ BRI LR AR IR 1K, P S S iR i R A it o
XF EIRFE A SRR R RIS G MTE BRI, AL A v R AR G
ZAE AR ST SRR R TIERS .

S Y RO A A v S AH O e HeW IRt R s i e o

(VU F5 T3 S5 R 3 B CR AL, g2 ] o X I 25 4% 46 B 1) BR A P I
S 2 ) B A s ARl o

= B S R AR AL

() I SR RS AR, ABASE S W] AR, HREZ RGP R R oe 42
RIS AR A U RIBUE (REFPREAT s At S o o sE =, =R el Atk
ANFERFA 2 ] FRAIPE S N DL, AERR FR AR B BRI IR S b 2 w4483 Tt [l
TEAH o AU R INASBEREAE I AL AR Uik, B RIPIEAE . 3 S ik 453K
%%&ﬂﬂ%\%%ﬁﬁﬁ%ﬁ%ﬁﬁﬁiﬂﬁﬁ%éﬁ%ﬁﬁﬂ%ﬁﬁ,ﬁﬁ%ﬂ



B RE R B2 ] 2025 4 BRI ISR v R (5D

JE RS EUA TR R S UM 57 SR R, B S C R A R PR AR PR A
SRR RS, i IR, (BRI TR, I 5 2k 5 B BR A
PSS AR ER R A AT L

() P S IARER Al G &L, Bl 5 SRR M AR R B R BR
BITEBCEE AR RS, d o w [PIEss, (B 74k I EARAT [RY15E 19347
AR A, AR50 56 B BR IR B TR RS R (S AT

(=) Pl G RAR IR, Bl 52 ORISR R AR 3k R A Fr) PR e 5
AFHRERIRAEE, WA w0, (B ATk I EARAT IR e A R R 2
A, BB A Aah e SR RIS CARER PRS2 I NPt

Pt GBI HL A R QREER G, FEARIR I BRI B S R AT A s v R A
SEMREFREAT o

VU it G Ko7 she gL, oy U R PR O AL 2L

Lo B G R PAT IS5 R 55 s e o i A, SR I BRI B SR 58 44
WA KT B RE ST ATA T T RIBUE IR P RE T, A NG S RTINS BR R
Fott, BRI SEN e B IR BITE IR C AR R BRI NPT BL o

2 Wi GARRA T 552 R 57 B RE 7y A, CREAE M AR B R 10
BRABIE AR RS, i w [BIATES,  [RIEAA AT s EARAT [ 91E 3]
AFF AR, BB 2 5 S PRI 52 AR BRI B 3 B NPT Bt

CI0) WIS, Ny LUR ARG DUAC R

1o B G R PATISS B ), FEARFZ I R A IR SRs i FL R i 7 4 RN
SR EPAARNACFFA, CIREAE AR PR A 119 BIR A P S B i AR Il vl
ME R, HANGTE A RA NN R IR S QR NAEQRZ T
LA 5E EASC TSR 2 o

2 Phoxt G DR ECAL i LA B ) G R R AR A ok B A 1) BIR T 1R JBESR AN
PRI, 2wl [RIaEA,  [RI i a5z T i EARAT R e M R S 2 /s 2
PR B B0 PR AR IBEER e AR AR N GRK, E% IER MR G e A NBTERL,
L YN AWIL LR

ON) FERUMTS O F S E, T AR5 5.

ENNVNGIRSE. (7Ibu e Pl FE e S

PN I AR AR S BT OBBCEUa ST ) R E A s

-29



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

MBI, X5 W% E SR A& PG U B R f s DR AN,  ERAC A ]
TEN P e AT BRI N RIEBE VR A R D o

-30



B RE R B2 ] 2025 4 BRI ISR v R (5D

FBHE PRGBS E S RN

P G ARIZ B BRI IR S SE U A B0 5, 45 A Rl R AT A AR A IR
LR e dRan . OB YR, AN 2 B A TR R
RIS SR ARFRAEL 6 A A ok BB (1 SR IR SR A T IR o AR AR 8 0 [ PR B
[t A HEAT AR, 4B DL T A S P T 4

—. [ElESE KRR T

1. BEARNBUEEIIA ., IR LR R4

Q=Qux (1+n)

Forpre Qo b TAERT BRI I it s n BRI B AR AR A, IRIE S
IR BRI LEER CRIAEIREIREZE LR ettt A RN o B I SR 5 Qb
T P SR B SR A

2. P

Q=QuxP;x (14+n) + (P;+P>xn)

b Qo N IRREET I PRIV ZE R PONBERUE I H 2 s P R IBEAN
¥s n BRI L] CRIPECIBE ) A S e i & 7R AR EE D+ Q il i FR
R s S e

3. #ilQ=Qo*n

Forfe Qo A TR I BRIPE I S5 80 n Wbl R 1B R SE4E 0 n i
) o Q iR I R PE B SR A

4, W%

IR R AR OB S IL S BRI SRR A

—. B HR T

1. BEARABUEIA ., JRIZMSELIR), R4

P=Po+(1 +n)

Forpre P ORI E S AR B SRR B 2 (R EAN A, Po Ay A3 JBEBR T 1R BSR4 Tt
M n ARERATREGHIEIRA ., RIEMEELA] BRI rI bR (RIRERI SR
NS &S IR D EREYINTIN) s & DR

-31



B RE R B2 ] 2025 4 BRI ISR v R (5D

2. Mo

P=Pox (P;+Pyxn) +[P x(1 +n)]

Horpre PLOYBABUEIE H 2RI s P BB n WG LE] CRITD
JI5 (14 s 50 55 BT 2w S A TR e o)

3. il

P=Py+n

Forpre P ORI RE S AR SR S 2 (TG A% , Po Ay BB Tl 1 B 4% Tt
B n ONBRERAEI LA CED 1 R4 ol n RIS

4. IRE

P=P-V

Forpre Po A VHHETT BRI B TR ISR DA A% s v R IOIRIEA: P o i
JE BRI BRI B S R A . IR RIS, P AR T 1 s

=, HWHE S ik IR

1 AR AR EARAL L A Ak T 51 W 114 Ji OS] 8 8 PR A e S5 1 e
SRS . E SR AR A S RN S, NI A

2 DRI A it DR o 0 A R e e 23 [P i i By [ ks 1, Nt i
RVOTFZ B AR K25 v LT

. [EEE R

N B A FF HE o OO E IR R e ST I [ ks DT %, BRI R
B85 )\ BB R [ D ) A VR A I J A7 T S AR AT IR Ko, I S

S
o

O E)FE SR AT v AR R AE SR I, R ) UE S A 5 BT FA U A o B A 1% 55
PRAPEIRES, QUSRS FTifiiNG, R S il S E A PGl a5 .

-32



B B RHE R AT IR A ) 2025 AR RRIPE I SE U R (RES0)

HTHE WU

o AREU TR 2 7R K2 v BGE S AR
o AR A m S TR .

-33

PN
j]’z%:l

RERHB ) A PR ml s

— = —ﬂfﬁ/\ﬁ—+/\a



	第一章释义
	第二章本激励计划的目的与原则
	第三章本激励计划的管理机构
	第四章激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章限制性股票的来源、数量和分配
	一、本激励计划的股票来源
	二、授出限制性股票的数量
	三、激励对象获授的限制性股票分配情况

	第六章本激励计划的有效期、授予日、限售期、解除限售安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的限售期和解除限售安排
	四、本激励计划禁售期

	第七章限制性股票的授予价格及授予价格的确定方法
	一、首次授予部分限制性股票的授予价格
	二、首次授予部分限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第八章限制性股票的授予与解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	三、考核指标的科学性和合理性说明

	第九章限制性股票激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、限制性股票激励计划调整的程序

	第十章限制性股票的会计处理
	第十一章限制性股票激励计划的实施程序
	一、限制性股票激励计划生效程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本激励计划的变更、终止程序

	第十二章公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务

	第十三章公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象发生异动的处理
	三、公司与激励对象之间争议的解决

	第十四章限制性股票回购注销原则
	一、回购数量的调整方法
	二、回购价格的调整方法
	三、回购数量与价格的调整程序
	四、回购注销的程序

	第十五章附则

