P ERER A RIS R &

2025 £ 2 Z

=R

2025 % 6 A 30 H

HEFEAN:. BEESEEFRAH
EELEAN: PEIHRITBROERAHR
WREZHHB: 202547 A 18 H



AN IR B IR A 2025 4E56 2 ZRE s

§1 EERR

HESHIAME RS HERIEAIRS I SR AR L8, R S HERRR 5l K3,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEIE N E TR RT B O A RAFREARE S FRIE, T 2025 €07 H 17T HEZ TA
Wit th i 25 Fhn . P ERIMAB A A ME TN, RIEEENBAFIERBICE. & PR
e N g

HE S A HR N R AR S SRR 5 1 S I A RIS YRR e 7, (RS RIE SR 4 — 5 R

AN SRR ARRRI . BT WKL, B FENE 35 RS AT L4720 Dl 1 A
SRR AV IR LIS E R

AR T 55 BORER Z H I

ARSI 2025 4 04 A 01 H#EZE 2025 4 06 A 30 Hik.

§ 2 &=
Fe & TR S AEAN E IX BT &
H 4 TG 008132
ez KL iR
HEEFRERH 2019 12 H 3 H

0 7 IR S <5 4 0

172, 069, 417. 26 {1

BB H AR

A SR RAEHI A G KR TSR, J14rseBlsE a5 1
KR HEE .

BB RS

1. BE 9o B R

AR G B I BRI B AR B (RLFE GDP B K3

CPT B M2 LXK RIEK 3R RIFK T 5EH%) DIR&
TEZBOE CAIEEL M. Bl CREURSE) RAIB& 5
JEL H A R B DA AR SRR K S 0 7 ), 7R ISR Bt %% KR R
IR RS AT 26 SR AT ATVl e IS . ILesE
RETEF= 2 18] (A FC B L) R o U R S

2 MR N

RIS BB S, BITEIR N AT 7ot b, S
AR T A ZE AR EATAE I ARG PR 5 B mT L i T &5 A
WIsL T G 2618 IR E RS, BT LRI OHEAR. A&
FREmAG KA 5. ARG AN SIS S .. RS0
SR AEAT LA R SR, @ i R AT R B ARG A
(77 SRAZIRAESR I A, K IE N RN EARAS I SR a4 B2
Ho ZOBBAET: U @Lf SRR, 1rkg
R EDAER. SRR BRSO IICIE NS 2 | R B

%200 3k 13




AN IR B IR A 2025 4E56 2 ZRE s

REEEAT RIF, BEABGEFGEIMTS S IMAR, FHK
B AR I 52

(1) A ki R ATk %

AFE4 K L N AT AT g, B OGEATE KT, AT
M RLE AT ST I B R . ST K AT, EZES TR
AN R R IAEE AT b ) A= i LA DL R AT 3l 5 48 5 L A 20 &R
Sy XHTIRNERT S, FEATE T, RN ST
K MW EF TR . DR Rk ARe J1% . TR
AT NS5 R (1) 53 BT T R b N 55 5 1R O SR B DI 8 2R R 1 e, A il
A2y =-¢78 SR AC A GERE B TR

(2) H Fifi LA BEE R

AFE G IEI e A A A A T | R T R AN BE
X A MY AT AR K P T 45 A A, RS IR A B

D EEJTIM

TR TP o AR 425 82 AV MG BB &2 37t DA K P AE A (LS B
giamims GE/ARNED . TR GIE/FE ). T
AR/ BN ) S FR bRl B I 2 A & g ARAl, JF BT
AFFBAFATIE, RECRFEPIAET, DU FHERA R T
M EEM AR X R, RTINS R
FRAAETEAL . AFESRAFEEEE BN KR, BRI KE,
SRLRTRNEE KSR 0 I Z DL RIS I B KR SRR hr 2R
G LT AR K.

AP IPAL . ARG E B E SN ROE. 2 E &
M BRI YR bR, DA B m R SRR K
AH.

2) M

AR 438 I DA P 7 T b A0 B S5 1R B AR T 3E AT H9F 98 40 AT I 1k
AR AF]

— TR TES J1 50T, BN A T S84 R A% O SE 4 1 o
BT, IEFEEA RS RA A T ER R BAT R R 2 [ 1)
ATl AT TEA RN, FETAT L2 AT 45 S W S mE 1R 2%
PEL S (1 STt SRR SRS AT R Az 0se 5 71, i
FIIE 2034 77, FRRAIBTA R RER A A I 5E0R fe 1A
SE LA AT RFL TR AR A

A AT E T, A 5 ] R B2 DL B
FE, PR REFAEEE N . EHEKCPRE MR A

(3) BRI 21 18 SR s

AR 4 A O S I E b ) I SR B R AN R g Ak, Ak
ST HE I bR 00 I 58 77 O

D ey b, AT AR i B A F]

2) HAAT A ERAE 7 s A R A1 58 8 75

3) W TIATEAT A A5 AR BATERAN . R Ty A
LGPl R

(4) fAFESEIE BT g

23T 3 13|



AN IR B IR A 2025 4E56 2 ZRE s

AT G R AR A FE B 0B H AR A B SRR DR 3G, T X Ak E
FFBBMERIERABE TUHWT,  BEAT AR5

3. MBI

AR G I PR DR RIS AN | YL 6 Y 2 S L TR afe SR
ISPy NI 23 NI PR B R YA ey o S S M T
WAEBHGIAN], RIGHIREE S RZF AR, RG-S

7%, DAMESRALA B WIS .

NS R i

AT SRR RS B R, DLE IR HAR, dFeiRian it
U ZGIERIIBARIN B A2, 78905 FE AR 91 B (0 KU A e 4
fit, 2 kB A Sk E I RE NS, DGR B AL A IR 2L
R, LUEEA A A .

5. B SCHFUESR AT SR

ARG SR s FH O B TG A R B2 7 G B AT B SCHRE
TR GE R, PRI AR 3R KU AT 14 U A2
ARG R B P BT S, AR IS E RN I S A L E, 1R
DRAEAS G % 4 AN IR B P i sh Pk (R 2 Atk _E R AR e it

AR, T U R TR 5 R R A A A S R A S
FOVFRR AR, JE BN TR, AR HEITHRE S0
WA AR E .

RK, BEEUESR IR TR, AR el 5 i 5
AT AR BB G, IS B SR A

NI&Z R % PR 300 FEEUN 5 2e60%+1H A B HU AT 26 X 10% (I Z At
B +HIESE S B s ZEx30%
AR WAL 25 REAE REEG IR E TN T A4S, UGS B T A K = 1
GBI B I Miig ke, ERTRERES . RESHHH
WERCEAR IS, STilEHEBoE L] N E BRI R
7 371 FEE DA S 5 300 5 22 S vl >R R R XU
A= N TS A 4 T BEAT PR 0 7]
BEHEN b B TRTARAT IR A PR A F]
e T
§ 3 FEMFIIFNESEERIN
3.1 XEM KR
s NRMG
Bl KRN WA (202544 H1H - 202546 A 30 HD
L AR 2 sk 3,071, 830. 17,
2. AJHAE 9, 393, 298. 82
3. IIRCT- 35135 4 A B A HH R V) 0. 0529
4. SR B G 7 1HE 239, 981, 812. 55
5. BAAR JE A A1 1. 3947
e LA CSEIIN EE fe R S AR BN . BRI . AN R E A R ER S D 1
o4 3 137



AN IR B IR A 2025 4E56 2 ZRE s

R AR < 3 T ANE PR B R ORI, A IIAE D9 A C sl as n_EA 2 fe (B A2 sh i 2 55
RSEHL

2. iR BV SHRR A IR AW B 5 Fe e i 2 T2 - (it <6 1) F e
ol 2. REGAH IR, TR AR SR a AKT EAR T I A .

=
Bk

3.2 & ERM
3.2.1 Z&HFIFEE KR L SFE NS LB FE R R LR
NG =888
HEIEK R | EE KR | hgith ik ‘ -
B B o ‘ R EEE | O—0 @—@
® WHEZEZQ | RO ‘
HEZD
HE=1MH 4. 06%, 2.01% 1. 72% 0. 83% 2. 34% 1. 18%
L EANTH 10. 70% 1. 75% 2. 28% 0. 76% 8. 42% 0. 99%
k4 11. 75% 1. 63% 13. 76% 0. 93% -2.01% 0. 70%
k=g -13. 25% 1. 29% -0. 36% 0. 77% -12. 89% 0. 52%
U R B 10. 06% 1. 43% 5. 86% 0. 81% 4, 20% 0. 62%
H3E4 A
39. 47% 1. 41% 11.91% 0. 83% 27. 56% 0. 58%
AR 24

T LS EGEHE=) TR 300 FEEC 26 0% HE A R a5 X 10% (LA EED +HiEss
A i Al as 5 x30%.

3.2.2 HES A RAEMUKRES RTHPEE KRR KE 5 RS BRI R
RRFHILER



AN IR B IR A 2025 4E56 2 ZRE s

TR BT T8 BE 57 SR -5 B T3 T M S S 55 el A Ml £ DO A8 SR W R e 6 B5 S S - HOE)

0. 00%
80. 00%
70. 00%
60. 00%
50. 00%
40. 00%
30. 00%
20. 00%
10. 00%

0. 00%
=10. 00%

J‘
"ﬂ] ‘JWMM 1|| N
|
I

e
/ ( l’w |
\

A"V
wﬂf"j MJ“ FA""PMI”"""”M
| "

11

A ‘
ar ﬁl-p-f M‘. «,;’Wﬂl*t,.w'“vw P
i ‘ \‘1 !‘q T ",
y Y '*“-_J
*«f\"',’l

o = =+ o ] — uy — [ [¢] ™~ o o =t o Ly (=] uwy (o] [=]
(=] ~— (=] — (=) o [=] o4 (=) o4 (=] (o'} (=) [0 ] (=) o — (o} — o
L N N N L A
— (=] (=] — = (=] (=] — = = — (=] = = = (=) (=] — = (=]
¢« & & &H L L T L L 4L 4 4 L L i 3 ok L g
— (o) (o) o4 o4 o [} od od o4 o [} od od o4 o4 o [} od o
[=] (=] (=] o o [=] (=] o o o [=] (=] o o o o [=] (=] o [=]
o o4 o4 o4 (o] o (o} o o o4 o (o} o o4 (o] (o] o (o} o o

|[—BENEEHES BT EKE — IBENEENES Bitl bl %|

Ee 1. AESHEESERT 2019F 12 H 03 HAR. 2. B2 04N, AESHEIFELL
B Bk B34 A R R RLE 1S T L

3. 3 HAth¥tz

E: T

4.1 RG22 (REGLBE/NH)

$4 EEARE

w4

HR %%

FEASTE G 13 < 22 P PR

I H 3]

A H

IEZF Mk
IR

Wi

A 42| 2020-08-14

14 4F

skAE RS, E S E, Lt 14
FAFFH ML . AT ERE LI
U3 RN FA3 MM B IE S 0 A BR
ANFATIE PSR B A PR A 7 4
Hrilie 2017 4F 3 H I ms e 4 A
FRAT, PRV TSR i . %
2, WIS, 2020 4
08 H =AM (E SR B R & B E S
KR RIS, 2021 4 12 HES
AT SR T AR A BIE SR R dE 4
(LOF) FE4Z4H, 2024 4F 05 H E454H
A TG i J5 SR S TR A R IE R P I 4 3
G, KRR B A S ML BT

E: L

f, ARRAHINREEFAERH . 2.

FEWAE SIANES AR H R 2 mE e Ja BRI A 22 H s AR RO G 2k e 3

% 600 3L 1371

ESF AL SGEMAT MW 22 5 1 LN A BEA% i BRI p ik



AN IR B IR A 2025 4E56 2 ZRE s

IR RIAE »

4. 1. 1 BURFAER IS B B EL TR B B e 3 Y 2 - 0 2 ) e L) 7 A 1 0L
e AHEGHE G AN EA S P I e 3

4. 2 EE NN E PN A TS IE B F5 15 LR

WA, AL HN RS GEFFIBHEER) SEMEM. F ENE W 2 17 E
PAR G A RINAIE, REWSEE . SR Sin RS BAS R R S 0=, 75 ™A% 12 il KUK 1)
Bt b, NGO AR NSRBI . AIREHIA, AREEEai, MefedcEeER
AN T 2 By AT AR 23 14T

4.3 PR GEFHH

4. 3.1 AR 5 B RHAT RO
REHIN, ARESE NPT AP AL, WRA RS EHASEI T, L5, 7 H5E
BRTRE AT AFMNARSRASEAFENELG LT (HH. 3HA. 5 HA) KHEE

WA, AT AR ARSI B G G AR R 1 S A AT N AR N R K
EREEBENEHNITARRAES S5 T AT F B R A5 5 AR R 058 7
EZAETE 2 H SR 5% AT DL .

4. 4 HE N E SRR T KB NIZES T

BB 25 F L4, WRAFRZWATF &, IR 2 NN BILRE KPS, (HAIRE
1, A5 B B IR WA ARSI AR A5 A S o DA AR AL AT AR 22 T T 34 4F
MRFER )R, 1RIED TGS, BRI TR it R, (BRSO 25
. MG A b, B A RERK DAL AASE R SRR, 1B AT 5E
FARF MGG A et Bl . B QU 2555 5 e X HE0E A%, BL DeepSeek AR,
] 2 B A R G M A 2 T RS AT L, G 25 U B AR BRIk I AME AL S R
P T+ SRR A RN, 7 ol o L ) 7 37 23 TR U DT P 8 — 20 7 TRt b, 3 i 25 SRR v OB
WAL . HEREE 2T A IVE R R R B RGL e 75, S MR R AR 6 22 5 AN T 3 19 IE S 506
1 e S 52 o

MEHME L, ETXMIA A PR, BATEALER 7B eiisE, frasit

o7 3k 13T



AN IR B IR A 2025 4E56 2 ZRE s

b, SESE T LTI B, RO R RS HIENL T, JFIRA ST ISR
F HALSHE AW B OB R L T A FIRIEATAT Rl . —REAFERAE “HiT , EME, A
SRR A TRENU. AT S A Iy A QA A=, HATRE, X7 A
IR RAFAERCR A 0], SUEFES, B2 AT\ i IR an g R 2 A KE, 45 B
TP BN 20k IS BD IR HrH SR AN E S, BAIGRETETE. wANEERE T kS
SUIVSELAERE, WA RAR R HE— 2D SEBL T AU, 2 ZRPEEL gUE N 1 AR 2> 2 2 ATV B AR 5% 0 i A
Ao TR ER A H AT SR REWS Jy, R A R P S DU AR A AT Mt — 2
KT AR, TN, ZET. REGSE. =N 7 BaC E, AT H AT — Lt
DT W BB ANt Sk, AT R & B T e, BRI & 7E 2 R EREN 1 70 #F
.

4.5 WEHNE SNSRI
BEAMEIIR, ARG WO B EI R 4. 06%, [FIML GBI HER K R0 1. 72%,

4. 6 ME ARSI NBERES T EBE Y
To

§ 5 WEAGRE

5. 1 MEMRESEH=HAHEMR

Fe 5iH

1| Bas 219, 076, 315. 20 89. 57
Hope RS 219, 076, 315. 20 89. 57
R - -
3| FER AR T - -
Hr: figz - -

B S FRIESR - -
4| REEER - -

i 2 e B ) B4

r‘-p‘I.CI‘ —
SH (o) o

Hoerbe K aCRIBR) SEN IR Sl 5F

T

AT AR H &AM A1 20, 071, 457. 23 8.21

HAb 5~

5, 439, 997. 83

2.22

it

244, 587, 770. 26

100. 00

8Tl Fk 13T




AN IR B IR A 2025 4E56 2 ZRE s

T 1 ARG MO8 A S LR A e fei (B 84, 078, 356. 00 T, diifHE EL

35. 04%.

2+ R HIRAFE AR RHIAAEEIE R SRUE Y. 6,738, 989. 64 76, (HEHELEL 2. 81%. A4k
fRE IR BB SRR,

5. 2 MEBIRIBATIW A RO E R E A S

5. 2. 1 REMREATW - RETE AR E R R A S
N RIS ARAHE GB) " R

SO NN SR - -
KA - -
il Mk 132, 165, 431. 00 55. 07
CIVANE AN /S W& e Y 10
IO - -
I _ _
LR A FEN 2, 244. 00 0. 00
ZIEEH . SEHTEL - -
fErg Aol - -
5L AR AVE BRI IRSS
N4 2,801, 881. 00 1.17
a4 - -
5 H el - -
BT R 7 55 R 55 - -
Bl HIE FEANE AR RS 28, 403. 20 0.01
IR IREEA 23 3 it i B - -
JE ARG  ABBEANH A AR 25 - -
BE - -
PAERE S TAE - -
A R AR R - -
ey - -

fann 134, 997, 959. 20| 56. 25

5.2. 2 MEBRBAT A KRB ER TR EREHE
1725 AR E (NRM)D of 4 BE P B ] (%)

REJA - -
SR AR - -
Tk - -
HE H AR VT 9 16, 443, 243. 69 6. 85
H 7 2 b 11, 352, 132. 07 4.73
=97 PR 30, 900, 967. 72 12. 88

]

i
>
N

OO || =

|||

n|™|lo|v|lolz2ls|lc|=|YH

29T 3 13|



AN IR B IR A 2025 4E56 2 ZRE s

Kt _ _
= EHEAR 14, 602, 307. 54 6. 08
A5 R 5 10, 779, 704. 98 4. 49
AR - -
55 _ ~
At 84, 078, 356. 00 35. 04

VE: LAy SR A E bRl F AT 4 2t

5. 3 FIREL A SEMME i B BB HL I K/ HEFP BB SR B B B
5. 3. 1 IR HF BRI A aME G EE B 18t Bl AN R BT 2 B = B B

re | mmrEm | mman | sm gp | OCO0HE | SESESGERE
(7o) (%)
1 01530 — A1 24 693, 635| 14, 960, 054. 36 6.23
2 002171 FETUHA 1, 258, 657| 12, 246, 732. 61 5.10
3 002311 R A 186, 700 10, 938, 753. 00 4.56
4 00700 i TR AR I 23, 500| 10, 779, 704. 98 4. 49
5 000425 R THLI 1,361, 400| 10, 578, 078. 00 4. 41
6 300432 & IR L 697,600 9, 117, 632. 00 3.80
7 02382 Tk TR 143, 354/ 9, 066, 242. 03 3.78
8 01801 (EPrNEEY)] 120, 000| 8, 579, 625. 60 3.58
9 688068 W) 60, 101| 8,422, 554. 14 3.51
10 601567 =R 365, 800| 8, 201, 236. 00 3. 42

5. 4 MEAREL T WP R RFREA S

E: T

5. 5 A FARIE A SO A o 2B B 758 HU ] K/ HE R BB T 42 B B R A 4

E: T

5. 6 1R & HIRIEA RME 5 E ST 5E B KN R R4 B SCRAES BOR

B4
e T

5. T & FAIRIZ A SOMHE o BeE B 7158 H ) R/ HE R BB 42 Bt G R B B A

E: T

5. 8 I E HIRIZ A FMHE o5 Fe & B3 E LU /D HER BRI L2 BUER R B 40

E: .

5. 9 MEARAE SR K KBTI H3Z 5 18 5t i A

2100 3 131



AN IR B IR A 2025 4E56 2 ZRE s

5.9. 1 i &5 WIRA RS H B KRR R SRk 412 35 B 40
k.

5.9.2 RELSEFRIBI KB EBUR
ISR RS R0, DA IR A E AR, EERREI LT 58 5 iR e e
Y, 84N R I R I RIS S A, I 2 Skl A Sk A R B SR, DA R 4L 4R

PR, SCHUBERALE (s
5. 10 M5 RIR A E S BB H AR 5 UL U A

5.10. 1 A E A B R BUR
ANH B 5 (R BBV L e R 5 B B e

5.10. 2 A FIRA TS B H H B G B IF A8 2 A
T ARG G R BT ARt 2 [ Y e 505t .

5. 10. 3 ZA<HA E iR B BE B VAN
N 4 i 4 ) TP VS L 1 A 2 TRl B B

5. 11 R HEMEME

5.11. 1 AEGHFHIAT T B IEFHRT ERARPR T UK R EM DIRFE, K
EREmF HAI—FEARZBIATHET. LTKEER

AFE GBI RT RS P AR BT B AP E SIS LRI AR IR )
FENZBIATFETT . ATTHES .

5.11. 2 HEHF AT +4 BMER TR HEE S R E K &L R E
ARSI G BB AT A UE SR o R 1 [ E AR 4 8 1%

5. 11. 3 HABEF=H %,

P55 SR &8 (o)

1 [fFHRIESE 60, 129. 24
2 | NMUCIEFFIE K 5, 115, 786. 02
3 MU 261, 830. 43
4 MR -
5  |MUHIEER 2,252. 14
6 ARG _
7T | HAl _

R b

=



AN IR B IR A 2025 4E56 2 ZRE s

[ 8 et |

5,439, 997. 83

5. 11. 4 A WIRFFA B4 THBOW 8 w HHefi5 A 40

5. 11. 5 5 BIR AT 148 IR IR AP AFAE T8 52 PR A% 5 Y 152 B
e T

5. 11. 6 HEA/IE MHE I SCF R

WP ISR AL, SR AL sh Ay UM 5 U U2 8] AT REA7AE R 22

§ 6 A AESHFES)
BT A
15 B BA W) & 0 AL A5 179, 970, 301. 54
15 A A 1] 35 4 S0 HR D47y 51 465, 876. 67
el TS HA A A 3R 4 R R [B] 47 8, 366, 760. 95

e SR 37 0 AR B 3 B (A BT
UL <= A

e ST A, < 40 B A

172,069, 417. 26

§ 7T EEEEANCHEARSRR AR ERHI

7.1 REEHAFHARER S MR EN
E: .

7.2 BR&EHNZHABERRERREEET 5 A
E: k.
§ 8 KRB R H T A ERF B

8. 1 IR G RN BE—RHEFHESH B LIS B S0 20%H1F 5
W T

8. 2 MBI E R HMhEEGER
o

§9 #EXMEHR

9.1 ZAEXHE=

o127 313

=




AN IR B IR A 2025 4E56 2 ZRE s

(=) (I REE A RAESF R R R SR S A D
(=) (EHEIMERR A RIESF R RS FEE 0
(=) (IBHEHHME IREhER A AUIE IR B 2 4 2025 4R 58 2 =R ) (B30

9. 2 T R
YT AE X AB AL =1 168 2RI E PR 2 i 43 BRI & A TR A 7 .

9.3 &M TR

B AT ER G E S [ ) S SR A, T DA SR SE R N, Ol AR G
ARG Chttp://www. phfund. com. cn) #X[i.

PREN ARG B UG EEN, TENALSEHAMERLSEHARAR, AAFCIHER
JUIRS 258, HiIHTE: 4006788999,

MR & B EA R AR
202547 A 18 H

o133 T 3t o13

=



