BRIAFNEANNBABEHHRSELRENIEHEHAES
2025F E2F B
2025506 8330H

HEFEN: EREEREEHARAT
EETEN - TBBRITROFRAF
X H HH: 20254207 H19H



i

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

H%
T X 3
L 2 W 3
§3 BB SRR IR S BRI oottt e e e sese e seseseste st et et s ens s ssseseseststettasassnesessssananes a4
kYR o 1 = T a4
B2 ZELTAMEIRIN oottt sttt ettt st a st sttt ettt et e e neneaeanaee a4
L = G B 5
41 FEERIE (BEEEBIH/IZ) TN oeeieeeiertsieetesestsesestssesestssssestssssestssssessssensssesssessesens 5
4.2 BEENGHRE BN A B S EER TR BB e 7
8.3 AT B BTV ceoveeeeeeceeeeresseseses s ttsssesesessssssasssssssttassssssesesssssssssssssssssassasasssssssssassnss 7
W G LB AL g g 1. g B (0 w1 8
4.5 RGBT EE G IIMEBER I .ottt ese et ss et ess et ese e s s e e s sbe e s esesensenane 8
4.6 MEHNEERFENABEESE DB ETTEVLIH oo seseeesesesese e sssssesssenes 8
LR 4 s e - = 8
R e S g e e - 8
R E L F T R R i) s g 2 = S 9
5.3 |G BRL A MMHE G EE T BE IR /NEEF T+ B IR EBR T ... 10
LR R i e TR i B e G L e g = 10
5.5 |MAEHIRIEA OMME 5 E LS BB E LB R /NEEF PRI B A FR R E A ..o 10
5.6 & BIR LA MHE G EE B BE HFIR /N EEF T+ B B = X RRES B FE A ......... 10
5.7 MEHREA AME SEESH =R ELFI R MEFRITAAREBREHA .o 10
5.8 M HIR LA SOMME o5 Z LB =8 E LB R /NEEF T BB BUEB L ... 10
5.9 MEHREES BT RIBIRIATIL GBIV (oo 10
5.10 EHRAEESEBRH K E GBI BIBILULET oo 11
TR N R o D 11
YR A0 = S e L o~ R 11
§7 HEBE AR A RSB A TG BT oo sesesesesenes 12
YR Tl o e = 12
12 B EHANCHEARERBEREEZ T ..o 12
§8 MEWRRERES KRB EIFHEBITIEIL oo sssesesese s sanes 12
I s e Ry 0 O L= 0 = N 12
2.1 REHNE—BRERFEESHFHHIABITHEIT 20%HI BT oo 12
C R A b g v A I g = 12
L R Y= 5 SR 12
0T = Y = TR 13
L0 = T 13
LTy = TR 13

#
N
=
H
@
=



Hol

B IR AN NS A AT R G R R SRS 3 R A 2025 4R B8 2 AR

§1 EEHR

REEEHANERS REFRIEAR G R REIL . = FIERAEL
HIGEIE, JFXT A BB S . AR A S B R A ) SR AT . FEEEA
CIEARAT AN B IR A FIARE AL & EFRIE, T202547H18HE 7 AR E H 14
ZAabR. HERMAHFTHEMEENE, RERZABANEAEERICE. R FHT
B ORI - B E N AR UE DO SE F S 80l 57 1 S ) BLRT S 2 4 7,
AR S —EfH . e SHAIEHLARERD . HHEARE, HHEH
TEAE H A5 08 W S AT AT 200 el S A S IR S U A 1

AR IS TR R

A IAE2025%4H1HEZ 26 H30H 1k

§2 H &N

A B 2B NN AR IR G 8k
e 013067
A (e LTI
el Ciley Ve R 2021409 H08 H
55 HAK 5 4 0 B0 A 203,049,519.004
A FE G F BT T B R AT ) S Al fE K

e AR NI SR, AR R I RS I IR

0 B AR

FE T RIFRITEIIERIATSE T, 14 sEili
Ol S FEAE ) 5 B2 [Pl

AI R BRI Ik 2 g T,
W e RRe PR RIE S, EALTEL A
DRECR. KT A shE Y Ba R R
TS E R8T, GG FEDEM, XAk —5E
ISP 39395 KB 7 AL XU A2 A A il L 7
W, IR OER S AR SRR i
BB RN IF ATAET R Bl 2 e B & .
RN 25 & 2k FEm AR, Al RS
B lC B S R AL

—RBEOLT AR R e B BB T
HUNEIRCEE, RS T R G RS IR
AT R X HH IR UE T B B T B B 451 85 Y S
K-S

3T, FL137



B2 UM AN R R A R e A 2 4V 4000 SR 38 0 B 4
G e HHIES004R E IR 25 x 70%+ L iF [ i F8 Flie a5
K x30%
AREEE R IRG RS A, TIUH RS AT
JRUBSAL 2 AR AT Wil e = TR B S A TR M gk 4, B
FRER S
== IN BZIr RS EHERAF
REEEN ACIERAT A A B A #)
§3 FEMFIEIFHESIFERI
3.1 FEMFER
B NRMIG
FEMFIR WA (2025404701 H - 2025506130 H)
1A 2 S 114,821.08
2 AR 2,427,703.01
3NV 35 25 4 4 B AS SR 0.0118
4 IR FE 5 1 E 132,256,958.98
SR B & BlAHE 0.6514

b
O Pk H e SR b AR NGBS 5 5 4 M S5, T2 5 SEbriicas
KV EART A Hey

QAW C LIS S AR BN . BEEE . HABIRN (R & A A3k
) FORRAH O ARG F B 13 25 5 R E0, A BARE A B 2 s B as n B A A 7o
W8 A S
32 EESFERI
3.2.1 ES M HHEN KR R SRS LB IR R LR
| kgt
sl | gL
N pting e | IR RBLRC) s
Bt N RhruEzE | HMERES o O-® @-®@
E4@) N Kb 22
@ £H©))
@
oFE=1MH 1.94% 1.01% 1.21% 1.04% 0.73% -0.03%
T EANNH 2.58% 0.89% 2.97% 0.94% -0.39% -0.05%
A4 11.18% 1.09% 16.08% 1.20% -4.90% -0.11%
o =4 -30.27% 1.09% -0.37% 0.94% -29.90% 0.15%

A, FL137



LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

En}

He 5

s | SA86% | 108% | 906% | 095% | 2580% | 0.13%
X =7

3.2.2 BESEFEMUKRES RIHMEE KRR K5 RIS LRl 238
BT

BIERETAEFEEES ﬂi{ﬁ_‘t?& %fﬂ'f”ﬁﬁ Sk E R R [ R

(2n21E0sgosg-2025x 068 30H)
10%

0%
-10%
-20%
-30%

-40%

—Eu% T T T T T T 1
202109008 20220325 20221017 20230427 20231113 202405025 202412110 2025008030

— BIEd BT AREIRSE RS, — RS

s4 AL
41 EE&4E (BEELHE/ND FHin
EAREWE |
srmpm | 7
4 % il TN i)
TR e
AW | B
Wit P BEE S B ST
BEZGHF 7T 51 . 20134E N &
I AT A AT
AR5 . TAEHE R R
S FNE TN WAL CERT B
Fopu | BRRERGL | S| - |15 | R SRR
CERETAE) SRRV Fk
P 25 QR 5 T S
R FERRMEAH
IR B R TS
e TN el AT

b
(%2
p=i
bid
o
=i



B}

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

Righe B IR A BRI R 7
e BRRHRERRE
RS = e S
MEELH., YTE R K
WS K e R VG TC B VR A AR
TGRS BRIEKER
TEICE R A U T
& 'R AR IR TR A Y
EHRR RIS & LIEMA
WKV A BRI 4
FFREE L, 20216 H &
S HAT LT B

Wit o DT b it 3 & 3
DRl TR AT . 20134
NG ZIEREEE AR
AF . PULFEE S R T
HEZHE (FRTE &7
IR HIES00 8 £ 3 55 T 41
FEE L, LR E
ik BT A Y R R RS
H A M BSREE, ®IEH TS
yaae ot A 2024- ) 1745 A HFEA R G A R K
B B EMW T e M LT e e i L e
ST (LT () 04-02 EHREE S B 2ikPiE
30045 H 3G 5 T F F5 45 BT A
& B ZIE R IEAS00FE FtY
DR AIE SR BT R S R 4
SR, ETE AR NAE
RIGHC IR A B R
e, BuRiEKkBREE
TRATRNESR B I A 2
S, 202247 H %2022
FENHIFTEHREEE.

T

OH: 42 ML H WA B AT B A A R B e f5 IERA A A 2 H s 4BAEH 7 5
e, e EEEeeM, HMERHIOVEeERAENH, KR
AFMEH R Ja IEX A 2 H

DUEH ANAFBR T bR s NP EE R 2 (EH S SLENWES . W, myEn

Feul, FL137



Hol

B IR AN NS A AT R G R R SRS 3 R A 2025 4R B8 2 AR

NN GBS B IPE) o FAETR R M A S1VE ] A AR S E -

hi

4.1.1 FIRAAEFLZE B BRI P 2 B i 2 5 22 2 [R) A8 B 72 i 1

44 R PEEREE (R | EPEEHMEOD) A BR st [1]
N 5| 336,400,013.08 2015-12-25
AN T BRI 2| 63,249,126.60 2021-06-28
2RI
HAbH A - - -
&it 71 399,649,139.68 -

4.2 EENNRE WA AT GBI FE B AUEE

ARG EENEARMRE N ET (PEANRISMELERZR) « (R ANRIEM
EUEFF BB EIR) « (QTFSHRIEF IR B R B R E BINE) MR I N . (s
ZIEFNEAND A RA IR G TGRSR T B S g ik & A [F)) AN Al A S R
FE A SIS . B 5t 00 5 D)4 BRI P R 4 % 77 T P 42 1) XU P ity =,y
I Oy WA NBSR BORR 28, Jo i 3 2 e 0 AR AT AR 25 (14T 8 RSk ok Bl
TN AREERAGTEARIEMLEEEFRILE.

4.3 AP G E IR A
4.3.1 AP HHIERIPATIEDR

ATk 8 TR b BRI 2 AT ) GEZR R BT S AR AT 5 H IR 3R
WY H5E T (8 ZEHSEHARAT A TEZHHIE) , IR e H AT
SPAT MM IEA R, Wi VT RS, SRR TR BRI, SRR K
SPAT WGP B E ST, BRA TR N e MRS A S AR
N, AFHEHAT T QIESRRBE S EE AR A TS HERFEIL) M (E2itie
EHAWRAF AT ZHHED .

B S B, AFSER T RN T 5 PATIR ORI GETT 704, $4 IR e TH A 3,
SrUH S 3HEANS 8] B o0 B[R 1A A S [m) 58 5 AN RS 22 5, ROV 5 5 H 6 7

RARE N, ARG TSR] [F]— 2R G 2 PR AL S 50 7 B H R B 4 3 3
RIZ ARG, ek 7V RGHR S AT AMER, sk 7 HEhkElE. [,
ARESEMNZEAFNME (BFEEN. 3HA. SHRL 10HR) , dE—BnimiEse
L BAATALSE B BT RIS 08 2 PR B ) 2 MR BT AL B I 1) 58 5 1 ) 17 52 5 B AZ 5
hEREDNT, RERIA TG 7 E G

4.3.2 RERZ BT AR TR YA
AREWIN, RRIAZR SR E L DTN

7L, FL137



Hol

B IR AN NS A AT R G R R SRS 3 R A 2025 4R B8 2 AR

4.4 5 AN E S HR T RIEAIZAE 4T

BN, 4 YA A R 37 B0 52 65 B BUR X 5550807 i OB e, T 2k
filJ &I ES: S, Z el — 2 A Ta a8, L EIER R BORER I KA 524
BEAN3320-3420 5 Z AR 23, XA iR 2R IX 1) KK R 35 51 Ok 1 A Bkili 3 1) it
B2 psem, WALEPMI. TG, HRESE A THRIRRBIL R T 7 Y, S
BB XA G RIF M AN, i X i T B . 6 T h), SCHkfEfE R
PRI 7 Sl K T 37 RS Al e [ 1 LR R AR AR s i S B RS 25 BT, i e oy
e ] R AIE R o BANFERRAE L AL R AR R T T 4R 22 DA R BRI N T, AE
ZIBEN MR, RESAERsER . WHKEIKRE, JRAVEEE I AR
RIARNT G B S o T R 2 RSB A = (X TH) - AT O B EE e B R 5 1 22 it
— B, DLSAMEAREER R (R it — MR EIRE0GR G RS E
T BT AP R A A B A R VE L R S AR, 53 AR ERATT 5T S A A8 BUR P
REAHIA B E AL =

4.5 REFINEE KL SR
AR AR IR & 28 NS AS H R R & YR Uk & B$HE 09 0.6514 G,
RIRE AN, FESMBHEIE K 1.94%, B S AR R 2 N 1.21%.

4.6 MEWINEERFE NBERE ST 1#ETE A

o
§5 WEAEGWE
51 MEWREE T =HEHEMR
s SiH D) o B 4 B P I L 45
(%)
1| BB 96,815,680.94 72.95
Hrp R 96,815,680.94 72.95
2 | Hew®
3| ey s
Hrpe g7
B FFUESR
4 | REREE
5| ERATA IR
6 | EANREERT
Horpre SR A SN




i

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

1R G s e
AT MG B & e
7 " 35,827,572.95 26.99
T
8 | HAh#Er~ 78,856.17 0.06
9 | &it 132,722,110.06 100.00

Ee BT S TARERE, &R IS SRR B2 .

52 MEWARBITVORABRERRES
521 MEWARBITVORAEARERRLES

A5 1Tk AN EOT) o J8 4 BE PV HE E AR (%)
A | AL RRS H lk 647,458.00 0.49
B | Kk 3,177,242.50 2.40
C | il 64,123,367.45 48.48
D AN 2,632,969.00 1.99

A = FIAE R T
E | &5k 828,464.00 0.63
bk AN 1,846,485.00 1.40
G iﬁ@ﬁ‘ RIS 1,742,862.00 1.32

H | Tk - -
EY=XEE N XGRS,

I I 9,497,242.38 7.18
I 4 8,683,935.00 6.57
K | ik 1,365,410.00 1.03
L | ASEANR S5 55l ] -
M | BHEABF IR AR S5 518,844.61 0.39
N ij(ﬂ‘ R LIV 466,872.00 0.35
B,
o J R SS  AZ BN HA ) ]
i:& 4
P | #FH - -
Q | DA TAE 379,776.00 0.29
R | b fREMG R 904,753.00 0.68
S | &E - -

it
©
=
pres
&®
=



B}

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

At 96,815,680.94 73.20

H: TS REARER, S0 s IS AT ReE RE.

522 MEHRFATL - RHBRERERERBHE

AR B AR HAAR R A PR IR 5 R () 5

5.3 MEPRILZA ROME HESF = E AR/ HEF AT T2 RERE 4
z mER | mEman | HE@ | AR6EGD gﬁzi’: "
1 | 000988 TR 23,000 1,081,230.00 0.82
2 | 300803 Targ e 12,200 984,052.00 0.74
3 | 002558 PN 41,100 967,905.00 0.73
4 | 601555 R RUESF 108,200 946,750.00 0.72
5 1002517 e TE P 4% 49,000 946,190.00 0.72
6 | 002966 I NARAT 107,700 945,606.00 0.71
7 | 603529 % EL 27,400 942,560.00 0.71
8 | 688120 HFTER 5,500 927,850.00 0.70
9 | 300207 JRHE A 45,900 920,754.00 0.70
10 | 688213 SRR B 9,000 919,980.00 0.70

5.4 ERREFRF B TRNEFRE LS
AIE A IR ARFFA 5157

5.5 MEHIRIE A SME 5B ST 5E IR/ HEF R HT .48 S 5 4
AT ARG AR RFFAH 557

5.6 MG RIR A SOHME & 2 S B E LR/ R P BT+ 42 B SCRAIESF BUR B 20
AT AT IR AR AT B SCFFIETF -

5.7 MEBIRIE A SOME GBS T 5E EL B K/ HERF R T 45 5t e R B3 A
AT GAME HIARRFFA St & BB .

5.8 MG RRIE A SOUME G E ST 35 ELI R NHR P BT T48 BUIE S B 40
AIE A IR AR FFABGIE -

5.9 MEFIRAH SRR KIBHEHIE A 5 18 5L i

#10m, 13|




EH}

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

ASHe AR IR AR RFAT e

5.10 G HRAZE ST T E G A F LA
A G AR AR AR R B U

5.11 BEHAHREHE
S1NABREHN, FEREBRBIKEFFEHXRERERANER, 2ESEHRKITT4
EFRRTE ST, HMBTROERAF . RREHFBRGFERAT HIERSE S H
M—ENZRAFER. LTHER.

HEAREENZEFRNBEIEF, ZESEHATEETHREENRNA T EEHE R
AT, AT HIEBATAE, RiZIEFHABRRERITRE. BMNIEFRETT
PRI B RIFREFT

5012 AR SHFE NI+ RREREHES S RME NS EBREE.

5.11.3 H A=A
¥ 5 2 HR EH(TT)

1 fEHPRIES 56,458.76
2 RS 25375 K 22,195.61
3 IMcdiieil
4 ML &IPS -
5 JREYAT A )R 201.80
6 oAt B2 K
7 HoAth
8 &t 78,856.17

5.11.4 IR FHIARKFA KIAL T e BRIV i T 45 8255 BA 4H
ARSI AR R AR RFAT AL T H B T e i 5%

5.11.5 HEFIRET T4 B E HAAAETRIE 2 PR 1B JL 0 Ui B
ARSI B AR T R AT 44 BB SR R AN A S PR DL o

§6 JTIRE S HES)

AT Ay
5 B HAW] L S 40 A0 40 210,039,067.95
e W ) 4 EF' 473 % 24,098.39

ZE1170, F137



Hol

B IR AN NS A AT R G R R SRS 3 R A 2025 4R B8 2 AR

el RS HA AR 3L 4 08 [B] 47 4 7,013,647.34
e HHHAE] 38 S35 0 A s A (&b P

u_n i/E\ ﬁu )

A BH AR AL £ 00 A A 203,049,519.00

TE: B EUE LR B FEN A, R [ 4 AE  H H A A

§7 REEHANCHBEARERBELEZEHENR

71 EETENFHARE SRR HER
AR I B BRI B4 3 e R B A R &

72 ZEEHENZHEA R EREREEST 5 HH
T

§8 MEWIRKERE S KERSHFEMHBIER

AT G AR AR TS S A

§9 HBRERROIMMERFR

9.1 HEMA R HERFHESHIHLFIER BT 20%K1F 5L
T

9.2 ¥ HEERFEHHAEERFE

1.20254F4 H21H, & 2iAHEGERARAFE T SMESTEMER A EASE

2.2025%F4 H21 H, '8 s /NEAA AREA IR G B sUIE R R 0T 3 4:20254F 25
IESE £

3.2025E5 H30H , & ik e EA R A O T T R4 08 B UM B b 5t ki 2k
SR A IR A 7 AR T g SRR I A TR A J A

42025F6 HOH, B RAEESEIHARAR R TLIERFESHE (HEF) GRA
AP R RS A B S A

520256 H19H, & 7k EEEWHARAT LT RAA LG IFRESHIAE

6.20254F6 H24H, & A B & A R A 7 ST HE TS Z o fREAIA R 2
AONEEN IS 5 H R R ETE S A

§10 ZFEMFER

127, 13|



En}

LR F/ NN AT IR A BURRE SIE S5 B B 20255 552 4R 5

10.1 FEXHEZR
1. P ERIE 2T & ek /NS AN H 7 BRSSOk I 5 38 R R S i
A
CE BN AN A RFE RS BRI F RIS B
(& RIEFNEANAFAERAHEERIEF R R SR EAT)
CE 2B H/NEANN AR IR A B SUE R RSSO .
(8 IR F e P PR A FIF GRS SR
B ML 55 AR LA ATEDNIL U
v IEEFEE NS TS HLATFE LR
- IR BN RS TR T R R 1 & T
\¢lﬁ%%%mmﬁﬂxﬁo

N

/

AN N B W N
s P

10.2 F7750H &3
IR E ARG AEARE SN SE NI A T . ARG FREARR S
EINFCE NET, (A RER . &,

10.3 & 53R

B A, AT ARG, nl S B Ry S IR SO B il B R
BNt o AHSC A TR 3 5 VAR SO, W IE P E AR I 4 H AN 3G (www. fadfunds.com)
I

ERBESEHEFRAF
202542075 19H

137, 13|



