Hh

%-

4

R TR & Y

BRI S

2025 4

=58 2 FEWRG

2025 4£ 6 A 30 H

HEEHAN: EHESEHGRAF
EEFEN: PTHERBITRGARAH
WREXEH EHR: 202547 A 21 H



BT R TR & 2025 4EER 2 FRFER

§1 EERR

G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FEFEE AP EEWHRAT IR A IR A A IRIE AR & R E, T 2025 4£ 07 H 17 HEK A
A I SSHRR . HER AR A SR EFEALS, RIEEENEAAERBICE. =R
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G TR S B SR

AR I 55 BORERZ 1T

AW 2025 4E 04 H 01 Hi2Z 06 A 30 Hik.

§2 H&7 I

Fe G RIFR HETR Bt K TR A

F 4 FACY 630002

FHEiEE A LIRIFF il

HEEFAERH 2008 49 A 23 H

W AR I GBS A 552, 238, 447. 23 45}

e =k iR E A G K R Lk, FREA RSB R, AE AR
AN s 7 P AR s 1) 45 8 XU R BT 42 N (R 4 8 P S s A (e 1
K.

e AR “BEMT” 5 “BFME” SRR EH
ik, B EMEAE R, STREE. i I AT RIEED
=
HARF R NI S B TR

M &5 L A R v YR 300 FEHUS 35 H T 5%+ _FAIF FE 5 TR EI 35 Fx25%

IS VAL 235 R A1 AFEGIRIR AR TS, T XA T 26 v T
REMBEMTHES, ERTRENES, BHERREEe+
A7 e i T PRI 0 b s TR A 25 77 o

HEEEAN TR A PR A

HEFEN Hh [ R AR AT I A BR A ]

3.1 EEMEi

§3 L EM SRR ME S ERI

Bpr: ARMT

B

| IR (202545 4 H 1 H-2025 46 A 30 H)

%20 k11|



BT R TR & 2025 4EER 2 FRFER

L AHIC S i

-62, 008, 108. 03

2. AR

72, 596, 245. 25

3. VBT 35 5k 4y BUAS A

0. 1303

4. WIRFL &%

PHRHE

3,119, 509, 417. 00

b. WIARIE S0 B

5. 6488

e LA CSe IR R S AR RN« #1

oS

e HAN OIS A SR A s 30

B AR 2 Bl P AN YRR 40 R 5 AR, A A D A 3] L S B AR 33 24 Se (B A2 s it
2. iR 3 SHE AR A OIS A AW B 2 2 1S 2, T A3 A s Bl K122

&FFr s He
3.2 HEHERN
3. 2. 1 S MBIHEN KR K H 5 RS B 5 i s 2R 1) EL
X N%5 {308
FEIEK R | BEEKR | LGt | =
i B s . R 3G R A — —
L © | Wz |mipsxe | TeaEs ) 0-0 ) 0-0
HEZ®
TE=1MH 2. 42% 1. 33% 1. 32% 0. 81% 1. 10% 0. 52%
XA H 8. 49% 1. 18% 0. 48% 0. 76% 8. 01% 0. 42%
o F—F 12. 71% 1. 49% 12. 06% 1. 03% 0. 65% 0. 46%
HE=F 21. 65% 1. 24% -5. 21% 0. 82% 26. 86% 0. 42%
oA 95. 14% 1. 42% 2. T4% 0. 88% 92. 40% 0. 54%
H 45 A
789. 55% 1. 52% 85. 99% 1. 18% 703. 56% 0. 34%
o sy G e

3.2.2 HEE A FEMURES RHFMEM K ERD) LI5S F LG Rl
RRFHIHER

=
=
o
-



ST R TR A 2025 FE5R 2 ERER

T A et AL SR S B TS TEL W B S 5 Tl A Ml £y P AR HE SR G SR S 6D 55 52 S 3 E)

810. 00%
720. 00%
630. 00%
540. 00% W
450. 00% h
360. 00% ﬂ‘r M
270. 00% WM
180. 00%
o,
90. 00% o A o]
0. 00%
G - & K @ S & B @8 @ ®m & 5 % % - o 2 o
i
Z 3 3 8 3 &8 5 - 285383 35 9 -8 383 3
2 22T I3 2T 3T LTI LTR
S 82 2 8 8 8 88588 &8 8888 8 8 &g g
|—1ﬂéﬁﬁﬁﬂi‘ﬁ§‘k ESR TR EIEKE — Rt ES il S S
e OAEREEGESFAERH N 2008 49 H 23 H.
OREREEAFAME, BEESAFEAERZ HiE 6 ANH NEE ST I & ) T &4

FFRER AFEGIEE GRS, S5 N E IR &

B B A R LI 205€ -

§4 BHEARE

4.1 RELE (RESZHENA) i

EAEEREEZ IR

EZR MO

A | W%

FEER H

EEAW | v

202341 H 4

NG A

7, hEEE, B, BAEEM
ik, 2013 4E 3 HE 2013 4E 6 H, &t
B 52, 5% DUZR A %] (Akzo Nobel

N. V), AEWF4543#0T; 2013 4F 6 H % 2015
E12 A, BERTIHEAIE S GRYID
BIRAF], AEmgemin; 2016 4F 1 A
NEHESEHARAF, BT
by 2021 4E 12 H 2 HE 2023 4E 1 A
3 HIR RSB, 202341 H 4
H it 2 A AT AL R A5t KR & BHIE SR
WRILEMFEEZTE, 202341 A 10
H e 2 A TR R 257 Tk 1R R A 2
IEH RS MRS, 2023 4 12
H 29 Ht % AR T p fa i A 75 RIS e
BIRGANE R R RSN S S,

2023 4F 12 A 29 Hilg &2 A4H/T 4w ik
RIS B UE R R R ) IR A B

9.2 4F

B3 2025 £ 3 A

5%, HEEE, UL, HAEESN




BT R TR & 2025 4EER 2 FRFER

B, M 12 H L FEHS . 2013 5 2 A NAER A 4
Epta gt s BIRAF, GAEHAR. L)
2825 B, 2020 4E 5 H 11 HEESTHIEER
H, 2 HMEAG L R B IR A BNE R R 4
NES 428, 20234 1 H 10 Hil224
&K e FAAT AR AR £ R A BN R R i 4
R (FE G203, 2024 48 3 H 4 HilgEA4E
E fEAERT P LB R A R R R 21
R, 202543 H 12 HiEE44H
fRAETR Bt R KR A ANIE R R R R a1
Be&8H,

4. 2 HEANRE A S ZEE 2B TS K3 A
ARG N, B EAAEERERS IR AFENT N, EEEEH AT
NG NERA 2, ST T GEZFRRER) KHEMARIEREN. 2R

BE o
4.3 AV G T T

4.3. 1 AP BB RHATEDR
WEWIN, RESEHNHEIT T GEFRREREEEHEAF A TS HEHEFEIL) A
WA PRSI, R BRRE . KR PATES DI, AP il

=

i

»
el
et
<
-
op

BT BF SR E AT RNR & . BTN 255, @SR e BTRAUH EE, HhiR
L IR B, A AT RS REN L=

X AR IR SR A AW T AT a5, 5 RGP A TS8R, T
AFEFG A H R SESE R IR R4 BT i, RSN, RENLTREHIET
BAERE, RIS HEH HXIINATZ G, AR GEFHRERGEHAF AT
SRR FEIL) MAR NEBIZIN NG5 BIMRIE, RSB G ZH A TS
PATHLZ o X5 T RAA R 44 SCHEAT IS8 5 P RS AZ IR R AT 20 B A R U sRAn A 05 - BB 20 FE A S U 72
BRGAG AT OB RGN, b NS AT A2 5 Hl AT DL R I, R L
Tt

AT N BB A G W AT AT IR, S SRR A AR EE D (1 H. 3
H 5 H) WRFE S R e S uih RET 7 TRE, Sk Faiih R S0, Ak
W, RIS A TG ERITEDL, 2~mHET 8 2 e AR st ik AT .

oy
AN
o
o>
S

Fo5U I 11



BT R TR & 2025 4EER 2 FRFER

4.3.2 RERZ BTN E U

NRFESR AT N, A PRREHE, AFfE T CGRESHSERINEG » S URETREE
ST, . ATRESPEUR AT G T BES R o fris 55 5 WSS S AT AU T 5 AR L (1 Bl

ENIE Ll

WEHIA, AFENIAREAESENR S AN S, FH RS 5 A 1)
FINAZ Gy B AT 2 H SRR 5% 53 2 I, B TR R B R AL I B

AN E R AR Sy G HIN, RKRBUAIE EAT T B8 T BN 2152 5 AR 2 ik 1) 5+
A5
4. 4 5 M A E SR RIS RNZE DT

SR, MRS ATt R, EREE L, RAT. EESAT KRS, AR
B AT g BT BRI R . AR ST B L BO M, &4 7 A G
LT AR BT SR A RN

4.5 MEHAE SNSRI
AR AR TS AR P A T IR & RNE SRR B G AU EN 5. 6488 JT, WAl RTHFEN
7.3038 JG, AR IS M BUFE KRR 2. 42%, [FIHIEE S S L EAE RIS % 1. 32%.

4.6 WE AR ERTH ANBEE ST ETE R

AWEWN, RESRBIES AN TEHESOFIRE ABERNH G ASE SR
HHEAR T T e RIS
§5 BAEAHEWE
5. 1 EMREZESFEFHEGHEN
SN Agaatulndl]
e 5H S8 G SRS o HHp
1| B 2,772,167, 382. 91 88. 60
Hrp, fgEe 2,772,167, 382. 91 88. 60
He PR - -
[i5] 52 YA 2 $5 R 159, 210. 47 0.01
Hr. fiik 159, 210. 47 0.01
T SCRFIESR - -
Diterd R e - -
SR AT R - -
SENIR A 4 il g e ~ -
Hodr, ST 2] ) 1 S8R 4 i ~ -

=
»
=
S
-




BT R TR & 2025 4EER 2 FRFER

N

=
AT ARG E &A1 351, 790, 077. 49 11. 24
HoAh gt 4,654, 219. 24 0.15
ait 3,128, 770, 890. 11 100. 00
5. 2 MEBIRIAT WA R RERTAHE
5. 2. 1 MEFRIATW A ROBAREREAE
e
o R ARHE GE) Egiﬁfg )@‘Et“
ARG RS L 6,612, 374. 00 0.21
B [REN 435, 727, 448. 94 13.97
C |k 1,592,014, 064. 07 51.03
D [HA. T R ROK AR
A 22, 604, 922. 00 0.72
E (@5 26, 032, 717. 00 0.83
FooHEREREI 14, 179, 021. 77 0. 45
G iz, GrEAEEENL 135, 846, 969. 57, 4.35
H o [fEmEmEDOl 14, 299, 235. 01 0. 46
I |[EEA&R. TG AR
N4 194, 061, 842. 59 6. 22
J &Rk 89, 997, 963. 39 2. 89
Q=5 Y|4 - -
L [FEGEFIR 55 Rk 55l 92, 852, 584. 88 2.98
M [ RFER TR AR R S5 101, 447, 391. 66 3.25
N KA FREER A 3R it A - -
0 BRI . BHEAH ARSI - -
P #HE 6, 680, 225. 00 0.21
Q | DAMMSTAE 21, 278, 903. 03 0. 68
R |3CHb. R E MR 18, 531, 720. 00 0.59
S |GE = -
it 2,772,167, 382. 91 88. 87

5. 2. 2 ERRIBATIL A REOBBE TR R R AE
ARG IRARFFA BRI

5. 3 JARAL A SOYME o Fe & B 7 13E L R/ N B B FR B R W A
5. 3. 1 IREHIRIEA aME G E ST 7= 15+ H B A NERFF I AT+ B R B R A

e | REARE | BRESR |BE B | ARMME O | HEESEEEREE] 9
1 601899 HeH 11,611,215 226, 418, 692. 50 7.26
2 000426 PR 7,403,700, 116, 978, 460. 00 3.75
3 688100 BNEAE B 2,691, 326 99, 713, 628. 30 3.20

BT 11w




BT R TR & 2025 4EER 2 FRFER

4 601965 HH [E YR 4,015, 000 71, 266, 250. 00 2.28
5 600415 ANGTEE 3, 183, 591 65, 836, 661. 88 2. 11
6 300750 T AR 253, 900 64, 038, 658. 00 2.05
7 600760 HLTE | 1,041, 170 61, 033, 385. 40 1.96
8 603885 AT 4, 525, 946 60, 964, 492. 62 1.95
9 601658 AR AT 9, 545, 100 52, 211, 697. 00 1.67
10 601111 rh ] [ i 6, 135, 130 48, 406, 175. 70 1.55
5. 4 ME PR Z MG MM RAIRHFRELHE
FFa fii 7 il ~aRiE o BB ] (%)
1 e - -
2 AT EAR - -
3 SRy - -
Horp: BURME &R - -
4 R4 bie= - -
5 Al B B 75 - -
6 O R - -
7 Al ERAE (AT AZ #f57) 159, 210. 47 0.01
8 [F) A7 R - -
9 Hotn - -
10 it 159, 210. 47 0.01

5. 5 R ERIREA RPHE SRS T #E IR DT RRT LA RS R R

Fs | AR | GRAR ([ BE 6B | ARME GO | HEEFTEELS (0
1 123257 2w B A7 1,592 159, 210. 47 0.01

T ARSI IIRDEFA Lid 1 A iz,

5. 6 W FHIRIE A RME 52 ST ™3E HBI KM HEF R BT +48 B SCRRES U5
K
AT AR IR ARFFAT B SCHFFIE TR

5. T MEWIRIE A RHE & B F A IR/ M HEF R RTLA SR B R 4
AIE G WIRARFAT St W BB

5. 8 T HIRIL A RMME HE ST 7™13E HB K/ HEF R BT L2 BUES R B 28
AFE AR R AR FFABOLERH -

5.9 MEHIRAR SR B MR R AT U

5.9. 1 B IR A GBI B SR SRR 25 B 41
ACEE S AR PO R BB R 3%




BT R TR & 2025 4EER 2 FRFER

()]

. 9. 2 ARSI BB BB R BUR
RIEAIE SIS A FLE, AR BB AR5,

()]

10 MEHRAZR SR B E R Z BB

()]

- 10. 1 A H BT B R UK
RIEAIE SRS G RAE, AR A E G

()]

- 10. 2 |G WK A E S BB B R A5 A4
AHE AR PO R BB R A 8%

ol

. 10. 3 A H R B B H P
RIEAIE S e G FAE, AR A E G

5. 11 {BAEWE ME

5. 11. 1 ZESBHEMETTRZIEFHRAT EE AR T HIBE BB LR HE, W
G H i —ENZEATTER . AT HIER

H i 4R AT

2024 FE 12 A 2 H, EZINLEHFILREH 2 RAFES UL (2024) 72 5) BoR, HE
M IER ity B HRAT FBEAR A BRA F A7 7E LA ARAK I BATHR BT (AT A s R e A7 [ Rl S G vt R4«
Xof o [ SIS i B ARAT IR A PR A w105k 4 737, ARTTH I 2024 4E 12 H 2 H.

A AT UL IE S5 FHR 5 U SR 5 B VA R B A R R BE AR DG RIE , AAEESR R 4t
WA AR GEIAT A BRICZ AN, AREEGHR T I HAN AT 4 UE 22 1 R AT BRI AR I H0 ] A7
A, HAEAM S, gt H AT —F AR Z B AT, 40T,

5.11. 2 e WA+ XA MERTE N EE S FAME N EERTEE
AT BB A4 ISR AR Hh 2 < [RDNGE (10 6 8 P 22

5. 11. 3 HARTE =14 5%
5 4 Fx EH ()

17 H R UE S 402, 881. 03
SR Z7 7 S K 3,789, 476. 77
IDAidivel -
YR S -
JREYAT U 3 461, 861. 44
Hopth BEGR -

O | | W [N+~




BT R TR & 2025 4EER 2 FRFER

T [k

8 ann

4,654, 219. 24

5. 11. 4 G HARFFA HIAL T 5 B ) AT 38 B 537 BA 40
A HE G AR AR AR R Ak IR P R 50

5. 11. 5 | EFHIRAT 148 IR EE AR T8 52 PR 1B DL B 1 B
ARSI AR AR A+ 44 B SR AN AR E A2 R AT DL o

5. 11. 6 B A SR A ML HABSCFHEH 2
P& B IR AL, 70 T2 AN 5 T T2 (8] ] REA7AE R 22 -

§6 A S HHRF)

LSRRG

T SIS <y L

561, 418, 883. 45

1 ST ] i <5 5 FR DI 3 20

9,013, 685. 73

ok 1 ST 1 <o B 450

18, 194, 121. 95

75 Y1300 ) 5 < 5 20 AR SR A (A7 AR
UL =T D

T S R < L A0

552, 238, 447. 23

FE: BHHEA LRI, ST R E
§7 REETHEANGHERRSREAREESHRL

7.1 B&EEAFHFEESHHRINIEN

B By
A T A (A
A 879, 780. 36
7 313016 SN/ W B i
Gl
7 313011555 /8 [ i
Gl
5 K B A
2 i 879, 780. 36
i SR R AT A e o1
L e BB (0 '

VE: R S A < F I S LA . BN A T U S0 I 25 < T 4 0 A

(G

7.2 G EENZHERTRERREEESTH WA

o100 4E 11 50




BT R TR & 2025 4EER 2 FRFER

A A S e BN E BT B W JRE(R] SESEAE S Al

§8 B RE R RN HMBERRER

8. 1 EMIN B — B R EFEES LML BIBGEL 2058915 5L
ARSI GAR G N AR R A B B B A S e i W L A B BRI 20% 1K DL«

8. 2 MR R E PR MM EEE R
7o

§9 ZEXMHEX

9.1 FEXMFER
L [EHIE B S o A e et A TR A TR 4% R < B S K S
2. (ERBEHRKIESIOERR R EEREEER)
3. (e B IR & RUESF B S PN
4. (CRER AR SO TR & ROEF R R fH S W 45D
FEEHE NS TR B,
6. T 3T P e A TR S R IE T R B Sk A R S 9B R 1) 2% T 5 1) LR o

9. 2 FERHE &=
HEEHA, B AL.

9.3 EFHAR
FEG AL, AT PEIRIX P22 B K 28 SrhigEbRrhan 19 2
SATE Ak bR PSR T C R 1SR 1SR
R ARG AT EE], PSR N B R S AT PR A A
RS ELE: 4007008880, 010—58573300
R4 HE ANMHE: http://www. hsfund. com

FEESSEE S TP E ML http://eid. csre. gov. en/fund

HHESEHEFRAT
20254 7 H 21 H

R



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


