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IR AL, 2021 2 2024 £ 1-9 B, KRBT AR 331, 241. 47
J17T. 588,960.14 Fi7T. 610,083.70 ALK 516,150.92 AT, LR~ MIHE
AR AR REBALZEAR AR EFERAKIER. ARINFETR~REER
EHMIE LR N RS RR . MEASH, ARHNELR~mHEBRA T A A
284, 283.84 71T 400,296. 61 FF7T. 406,407.15 ALK 305, 607.18 AT, 2
BRI T B Fr RN U S Bl 17, 578. 35 5 7T, 106, 771. 25 5 7T, 43, 870. 20
7R 38,300.37 AyT, 2023 FHMBEERR . HEEETHREEWRNEKREE
KT 2022 &, RIFBWMEL, ETAWATELARGAELRIR, BEfER. LREES
% 2023 FEWFANIIKIEIEK . IREASH, QREMWSZENTHIA 765. 59
ATT. 916.95 FT. 1,268.90 AtKk 1,768.41 AT,

IREHIN, AFETEIMEN D B )9 175, 839.70 F 7T, 317, 744. 12 A 7T+
234,167. 69 ALK 222,274. 41 FoT; HELERIMHBIN G2 FIE 2R AYEE Y
455159 58. 25%, 62. 66%. 52. 01%K% 64. 63%.

WEHAA, RITAEZEEFERS RN 28. 71%, 33.52%, 32. 38%K 33. 67%.
Hep, SRRV EZEFESRIH 26.13%, 28.88%, 23. 14%% 21.12%; 976
RAREBWZEFERA 68.69%, 65.46%. 59.93%K% 60. 11%, 2023 LK 2024
F1-9 B, AREERENR, 2N AR LB ZSEFRBIREHAVI BT T,
ARFETEFSEFFBEFERITWATLE AR FIHME. ARSELR[EFETENER
EEZREFRLSHIIMNESLEER, EEFZRRHEEMBEFXIGHHENR
RIEI . EMRIEAVAES,; 2O LREBWVSENETENEERETEZERNIR
R, TREMg EWBNEEES . RALA. AEEUESF.

ARREHRE LR~ RETEREPEIRK, HIE—HF Luminous Power
Technologies Pvt Ltd, AE SOLAR ALTERNATIVE ENERGY. SamSha Global Trading
FZE ) AR EHFIEMRI A AE .

IREHISEAR, QRPN E N E 5> 5 48, 236. 86 Fi 7T, 105, 273. 30
ATT. 93, 606.82 FFILH 150, 997.96 AT, M7 1 FUAAMKBIKF S S
TPERE, SRR 98.44%, 98.17%, 93. 73%F0 95. 59%. IREHARHA, NFIRUK
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MFREGEERDFNA 7. 74 K /FE 7.21 R/5FE. 5.79 R/ER 4.00 %/, HET
b%, BRTFRITIATEE AR FHE.

WREHAEEIR, ARFEKENES A 129, 083.97 F3 7T, 206, 381. 68 F1 T
195,980. 09 F5 TTHl 217, 796. 87 F T, 2023 ERM 2024 £ 9 BKR, ATIMBAE
1 F ENERSTAE LA . REAEE, ARGFEAERDHN 2. 68 )R/F.
2.32 R/FE\ 2.03 R/%F 1,64 /%, 2TMEESE, BRTEITWATLEARF
HE.

WREAEER, AREMESREMS AN 74,732.55 FL. 157,700.77 /5
JT\ 107,815.33 AR 111,220. 74 At. MEHZEIR, QARIAGKEEH 2021
KA 407, 070.22 A8 ZE 2024 &£ 9 BKRAY 1, 355,132.78 AL, ANF—FNA
FIEARAER S AR 2021 fERAY 11,810.58 ALiEE 2024 &£ 9 BRM
120,733.23 fA7T. 2024 £ 9 AR, AREHER. KEGERUAR—FREHEAR
FERNAGEEETT A 1,028, 258. 14 FiT. MEHN, QAREZ=HHRESHIA
64.50%, 71.55%. 64.08%F0 61.89%, ST EIITIAILLABIFAE. REtLESY
R% 0.96, 0.85, 0.73 #11.06, JRaNELZE 4RI 0.50, 0.52, 0.42 1 0. 63,
PR FEATAL AT EE A R (A

IREEAEE, QARHEZASHIA 15431.55 AT, 25,338.99 AT,
36, 628. 63 1 LK 33, 905. 66 A1 7T, S ERE M UTNBILL 53 Bl J5 4. 66%. 4. 30%.
6.00%% 6.57%, FEABINRFZHS. MEPEH, ARNEIRSHZESTS
5 5,350.88 ATT. 9,986.42 AT, 14,280.87 FAJTHN 14,256.36 AT, &iF
ErABEYE, TERLITAEIBERRALST SPM Management Limited F1 INS
GLOBALCO. , LTD A% 1T ARG LM AN Z RS #E HEIFTIELARA
NEFEFRS

REEEAR, AR EE R~ KENED A 294, 816.86 7T 777, 731. 81
ATy 1,531,756. 72 AT R 1,569, 606. 78 AT, ERIERENEA~=RILL 515> Bl
9 82.17%, 80.39%. 90.03%K% 95.23%., REHIZHIR, AREEILEKRENE
43%% 49, 973.86 I\ 150, 979. 37 T, 109, 340. 22 FITHN 15, 732. 66 T«

B E 2024 £ 9 AR, RITARMIER NSRS~ K E R # 38, 068. 75 A 7T,
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H 11 R B, BRTRFEE. BTHhEIMIRANEAMSZHRE. Ha, &
Trh4IA% 3,500. 00 AT, L8 1,750.00 AT,

BRITA: (1) RAAREHSHEEME M SBUANEFAS, FaXK
KBTI AR KITAEBREAMEEXBRITAAE, 7SRRI LITA
WAFNFETTEE S, WA FIASEFRNBHREBETIL AL, 2EHF
AT EZFMREIFERTFER, RR2EFE, RPN IERE L. (2)
HZEREPETR[RIMIEN T RN ZSEAMEE B R REEZERTXKI 57
MEFASt. FmERRRBITRNAN ENMENX. RASHMEPFRE 235
5%, RARRIMEE 2022 FIE EAMEEENEERSEMY, EEMETI
ARFIEE, HEASMEL FSREBRIFIREFFE, REGFERZ EEHEXXRE. (3)
R R m EMFSRMAZERE, REMSAXAELOBR, EHUNE
HURAPLEREHMN ARESZE, FRIME SR 2 iRmaIfm, RAREE
ELREHNFHEANE, EERNERRESFHNIZEXE. (4) EE5RIME
WA TIAFTER TRWE, HEXE ., ENREE. HENE, RATHL, N
BINER FEFEAFER TARBEITAZLZSENRTRENRER SR,
EEGFHEHR—PTHEMNGE, #—FPEUT TR ITAETRWSEFRETEIT
AW ATEE ARIEHEMNRER RSB M. (5) Al SRBMEE~ DTS, REH
RIFEWARIR S . TBEZFRIEE, FEEEN RS, HIAREER~mE
BEFPRERAENNERREGEN, RITASHEEIEZFRREHRAEXEKXR
SHEMFmER. (6) NWKREAZRZFFROER, MWK EERSEIT
A ATEEARRIEE BB, RTEITW AT AR FHENREERSEY, REHA
AT NN SRR S B AR IO Z T iR EE G S AT EE A B RIELBE R, BiZ BRTHi/G
BIFER, FHOERITHRMFE M. (7) KIRE 1 FULENER ST ARE LA
FREREIEN, FIRARRZFRENERE, FEARRSEITI AL ARIAEL
BER, RTEATA AL AR FHENRRER SR, REPRLITAELEZERN
HEZFSALEATLLRIER, FEFEMR. HHERAS, WAFERMESRIT
RS, (8) BEQRALEHEEMAKER, HIALTHRESHGRETES
MRERAEMYE, RESEITI AL AT -, £F&ARHE~AGER. RatLR,
RENEERFIFI, HARBFERDNENGE, BXXNEEEERDIEE. (9) 4
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SEIINRSHRNRSENERER, SFETRRFRIMEURS LT ASIER
= RENAZITARBERS . REMNBERBRSATURENKIBMA oM, &
ITAHEZHEXRENEHE SR SLLERE, HIALITABIINRSRES
MEERESEMYE, HARSERETEARRETSAITAREXBAFEXEX
; FERITUFHAREXHERAERER, RAKITAEINREZEZMIER
HHRIMERU SWAFIZRALE S, BERITU AT, (10) BIEE~HMRRE
MESAREAER, i FHEHETRE MY, HAARBEES~ £EITRER
BEEEMIHERER SHIHENER, RELSITHERERSY, REPNREE
ERNERERM, HRREFEBREER~RTGLENFR. (1) JIRAIEETR
&M EEASITRERE, BFEKENE. BARNES. REETUSMHRE.
S RIE—HEIRIARE B LIS ; SGE6 RIE—HEARXIIMNRIGR R E R, BiEa
ABFR IKENME, ARG IAHEE . XHEE. wEFE. TELS. 2
BETME MRS SRR~V HEERENRER BELEITTNSE, HAARER
E—HRREGEERARANMS MR E (BRELEMIE) NIER; BAREL
ITHXESSAATAZES, ARSI SR ENBAER, i
ARETRFERSHRIFR .

THRIT AT B ELR .

BEREAREHLRPHER, BRHIERE (1) - (B8) (100 (1) H%
REAMEL, BERITAEMZE (1) - 6) (9 (1) HEARPHBERL.

EREFEAMS MR SEARRIMINZENIER, BB R AR5
WNBIEE ], FHEESIREHNE R R R RIERFFIER, WRAAKEERERE . THE
BRI RERZEFRANNSERTRITEREF LTS, RAARBE#~RE
BIRENGERRF. RECEF.
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— REAREHASHETEMR L ZSBANNRFAR, FEXREE
BT AR, 1T AEERERIMEERXEIITIHIFERE. Sk SRRt
RAITABAMFLASTRES, RN . FIASEFRNENRER
Tl AT, REFETUIRESFIRIFEXTIFER, RERERFLE,
SRENHY L3 86 B B 31

N FENSS R, BN TR BRI AR S . A 2O PR,
N o T PIFRE ARSI . BRI S BAR RS S FAT AT 2 = A

X R
jul

57 3 2 S S A SO AT AR BEURAT ML, S ORAT ML SR SR HE T R
A BRI S AR EE 01, A s A2 k55 TSR A G . 24 m] 1%
AL 5T R, ABTnaECIR T E A58 71, BRIRIR B dids, N
[#] [ S8R 2 5 DL T 37 56 4 o A W] L B i) A 2O AR R sk 25 8 6
W K < A A B 2 i, A B T3 s 2 =) AR B R BE 0 AN BT XU RE T

(=) REPEFHEEMHA SBNNRIEAR

WA A, AR FEWSFRE, SO RIEAR 4R 70 2O IR L K%
oMl 55 . Horr, AR gk 55 IR A AR g, A IR RN IEAR SR L i REIST AL AR
R s A TGO b 55 B8 BE VR 0 A7 L P RDBAR A L R G 2Rl 55
o ) 32 Y 553 53 R E LSO R DL A T

$1ﬁ: ﬁfcr %
5 2025 4E 1-3 A 2024 #EBE 2023 4ERF 2022 HERF
LN e [N et [N H1 [N He
- F o 08 A 77,703.61 | 51.20 | 379,179.87 | 57.96 | 406,407.15 66.61 | 400,296.61 | 67.97
1\ N
x a5 fEREIN AR 4% 25,036.86 | 16.50 57,193.76 8.74 43,870.20 7.19 | 106,771.25 18.13
=% /Nt 102,740.48 | 67.70 | 436,373.63 | 66.70 | 450,277.35 73.81 | 507,067.86 | 86.10
N2 BT RE R H
% | 2 A ;}_Ef /I 13,297.98 8.76 61,735.02 9.44 | 29,260.28 4.80 13,480.23 2.29
AN
A e AR b 2 32,211.01 | 21.22 | 146,402.79 | 22.38| 119,370.08 19.57 57,892.18 9.83
EEE‘ ZIN— -
/Nt 45508.99 | 29.99 | 208,137.81 | 31.81 | 148,630.36 24.36 7137241 | 1212
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3. HoAhr= 5 2,915.21 1.92 7,505.77 1.15 9,907.08 1.62 9,602.92 1.63

FEW 43
Eg(ffjf;;cfﬁ‘ 151,164.68 | 99.60 | 652,017.21 | 99.66 | 608,814.79 99.79 | 588,043.19 | 99.84
HAdE SN 599.56 0.40 2,203.21 0.34 1,268.90 0.21 916.95 0.16
=2 PN 151,764.24 | 100.00 | 654,220.42 | 100.00 | 610,083.70 | 100.00 | 588,960.14 | 100.00

WEIN, AFTE ORI+ A 2GR KR MRS T RD K,
FE SN Fr g Az e K, 47 588,043.19 73 76.608,814.79 /5 J6.652,017.21
Ji7G K 151,164.68 Ji7G. 2 F]FARF= S USON B o BUEAR, £ 22 R A R AME B4
P RAR AR F B AR AL E 7= 5 o W BB R AR R A A Al = i AR 2 e Ok R
KERGHE AR E =, —BAE MRS R 28 7= S B A

On ) FARMY S5 WON B o EERAIR, 23 AR R AN S B IR 4E B IR S5 N . B )
UERE R 55 MO\ 28 22 W) D% 7 S A3 R Jo D 0 B0 A 6 S R v Bl P [0 4R A2 R 55
A

() RREZEWITIERE,. ZITAEERAIMEERXBHNHIHIFE

fEFr el IR R, DOGIROARR I AT f AR RS IR 220 O SEBL “ XUk ”
Hbr. HESE e BRAEIF AT, LI o Bk =y R A SR RS pITAE o TSR 323
[ 5 Sl AN SR R AR REVRAT ML, DGARAT ML E O EHEAT i LA, BRI ARG
R S AR ARG, i B AL 48k 55 e RA BTG

JOART MV IZ B AR AR 2 1] 2 B, % 32 T b X3tk AL 5 e By
B, ENRE. MAENHHAETINE S, m3E. JEMTERGRB S g tid 5 3. it
bb, AERS BRI 0 A s FE MU 4 75 SRAFAE B B AT R 16, 23
37 DX R B TS I . A R s “ N 5 E BT F AT KR e Ekik
AR, ABTINGRCIR EZE N 7585 J1, BRRIAECARB 1i37, AR 5% X3
TGRSR BT ISR EE O, SEIBAR A .

1. R &R B HIAT L A 4

AR KRR ML B AN 2004 £F 42 [ R S HE AR AN BUR 4B B
2004 FES, JetRATMLA Dy s, AEE (2011-2013 4F) KA B
8, HABR B4 AT AR,
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bt T R BRI S HER AR R AT 8 N F s P _ERIIRHAOR IR, SR IE
HEN T DAL GEREIR 6 4 IR 57 U BB B 1K — B BOGARAMU BRI AT Mk S
VERC I AR AFAE, BUMACZ B2 I SE S RIAT ML N FEREIRALRL ., axth
RBRIEH T, SRS SRR SR, DA ARG R A fe

IR G R 2 Ge it B, A EOGRAERT I BN A & A7 R R B,
ERARRF PR KR, BE 2023 FE, &R BFENAECEBIT
1,624GW, EFiBEEHLEH 2013 £ 38.4GW 1% 2023 4E[1) 447GW, FHE
HIKFIL 27.82%.
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HedkJs:  Solar Power Europe

FR A KM AR =\l 4> (Solar Power Europe) & Aii ft) { Global Market Outlook
For Solar Power/2024-2028) i & fitit, | 2028 4F, KWLl 43R H 6 AR
RN A ER IS 1,112GW,  ERFAGTHKILS] 668GW. IhAh, FRiflHLIX
OB B YR B 22 4 0] R R A% G Re R A Lk, R bRk se R B Rk e f A
REVR R HERE , (AR DG X 1) B s 45 M a2 7Y o G ARAE R IR RE R ol 2 —,
R R 2 BRI R R T
2024-2028 FEFIGR K BEFHENFBTN (GW)
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SARATALAE AR IR BB AN FRIRFAE, £ “RER-RE - st - 1
FHEIMTT, HAFENIIRBCR A R 77 G, PV BRI 7 i 4 % ok
A0« 3777 T U 8 TR B 2 Ja T4 A iy AR ALE , #8201 3 2 I BOPE L 5
BIC LT RA H R, B0 S AN BB S, AT R PG ARAT M & R

JeARIE AL g8 IR T KRR IR i R G A% Lo BE 4%, 77 b BOR & & I B IMEL#R
i FE R IR BOGIR A R SE, A2 ) H 7 BORAE AT P A= RE Y A HL 40
BN, R T HEOREER ARG R 55, WIS, 7 dh 5] AU
AT, %2 THOUPAT AL S AR K

2« RAT NEEZNSMEE XRS5

SRR LB X St NS A BT B, 25 2 BT 3 e i R 1
T ORAFAER BUEAIIHT I I, 2B XA R s Arlin ey “EN S
[ bR AT A R W BRI AT Ry, BTN DR AR I L BRI L R 955

LR, AT ST, PEDCOOIRE RIS, W44t iids
i TR FFEG A, (BT I 58 S M wh A SR B AT =, Skl Aol /538 1 152
ARESH AT 790 e RYEFF S LS

W 47 Je8 T fi S BEAT KRR R MV AL R, FH Rt [X 22—, 52 AT A AESEA T

1-11



¥ AT I 32 B T 7 X3 R X G AR OK i A ), 32 HHAE 2030 44k 40%11 1990
FhrAER, RKRTMERN. 2022 R, 2P IRE RRN K 1 REIR HE 45
SERIF A, KO 7 3% T SR P BT ARAE InfoLink Zuit, BRI 2022 45811 45GW
%, [FILLIGA 38%: MikEE S v = fENLsEmii&ss, MR % KurBLk
[, AR OGS B M G B, 2023 4FHE 2022 4, AR A% H O AR 1
GNP 9.72%, HISEE I EH T 31.59%, A& FE 17.43%.

FESCIR RGURA R EL R RE T RETT 50 R, BIRE . AT S W [ 5K L g 26
FEPE R T MR G 3, BON SRR T F K sl 2023 45,
B EEBUR & AT 2022-2032 4F-[E X H1 /11Xl (National Electricity Plan,NEP), Tiiit
2026-2027 4EHA AE IR RAAEHLIA F) 337GW, kRN 186GW. 2024 4 2 H,
ENEE U 8 sh S FE AR K B2 1H %) (PM Surya Ghar Muft Bijli Yojana scheme), H
FREE 2026 4ERT AR BABENIE ] 40GW, FHFERA KA FER 7,500 1255 L,
WA LI R TR, AH—T 15 P FEER A H B % 300kWh )% 2 F L,
BRI B AR 25 T SRA BT K

() 2RASEITLEAFREBAN. EFSEFERFR

N FEASS R, ENRAZEAR B TR . A SO R L
N2 N K A W EAN e e v~ (VG S

2022 HEF 2024 4, A REE OGRS A TOCRE R WIS K
JetbiaX, BEE A ROCRE LS R R, oA OB AR it i) 250 A R v I P 26
MU ERAEEY K, HUNTTIRE . BRITTRE R DI Hod, oA =20k R
V55 BN TR 20 5l 12.12%. 24.36%- 31.81%, 23AR sk & FML 45 HIE
FITTHREE 43 78 23.67%- 45.08%. 56.98%, EF|TTHkE CHE 50%. [FATILAH
i 6 5 RAT NS RSB A 7]

WOy F I G B OB BE S A AR AR AR SR 55 1) 2 FUON RAT W 22 7]
WHUIEZR 2R RELRE SRR A 2O AH 55 1A =] D [
AT, o0k SRR AT X L
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1. WEREV SRR
(1) AT S FEATILA T 28872 5 540 & 7T Btk 47

PRI AR ZR M 55 TR AR AT ARE:, 2 K F A & AR BT
A MRS A, e R AR A A L R [RAT Ak AT B R v

[FIAT ML Ak A, B Aol T B 4 e SUIE AR 5 A H A AR 85 K7 i, B
AR g, T b AR A 5 AL ST AR AR P i DI RE . AR X EE X
ZE W, HARER AR ae s R X o 2H A 32 g, Smin ] Lo fk.

TR AR SR YE R BR L AT KB =38, A A A g e sUiAe 3 40
A AR A, HA RIS AL 28 37 DL A S AR 8 A AR v QAR 45 v E . S st
WARAS TR, BN TEPAOGRES, —BAEH T oA SO R R,
H AT AT N o« A TS rp A s, H & RS R BIR, BT
AT FOG AR Sl DL 3 A 35 2], A At A b T B vl o 7 BB o DRI <52 i
G 7 BB A FOGAR Lt HOR A A A5 a3 A A iy AR rp AU AR 3 S 2R Y

.

P o

N IARITE AL G 55 R AL G AR 8%, T rp AR 88 i, S AR X
AR 55 b B U AR A% A FLAT ™ il o EEAR A R AT )Mk 2 =) AT LR PR
WRIEFATIL A FFEIRERA TG R, A7 5 FEAT A AR S A IR -

I € B ER
S RPN % WAL &
\ \ ‘ T, NI 2 A L e
Y v WARSE g Jifi A SR ’#;F;J“ /\“% =) )
BRI | bR R AR AR = "
g | EREER AR, W _ T, MK 4R FE 4 o
B A RS A RS = s o
‘ T, X 4 4 o
fe A A% 2 S A B L i 3 ‘
AR | b R R B 2 "
\ L, (L R X A A R 4
1 SRR WA R & -
FgE | A MR R AR 7 o
YRR | e OFM. fEA % B, S5RAT ARSI
L, (L B X 4 R B
EOVIRG | AR CREAE. R . A e 7 =
BRGSO (RERE. JERD . AR B A
gy | BERLER Gl R L B, - ey {ELR B X 4 2
R Y o SR A B K
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MIREHYE | AedAeds OFM. ke &

T BRAARIET FAT LA F 2024 FEAEEERY . SEAE BT HAE AR S0

A EERATAL BRI _ERER/ . Rk AR 4% 8 55 AR AR b sl
ARA%. LHEHT 2020 5 3 H 455k M0 HH Al S S H 2 oy S Uil
g, FEFTEATOAMDERIE. BHESEMY, msHEIE. LRgm . Bt
TR (R TE AR Tl 55 eIk B X 4H A AR 5 dfe « i iR =K ] 5 Al ]
EPERRAR .

i8R LB ENURTRE. W REIEC S T AR g 5, 7 R RN
MHE LR P DA HOCIRGUR, 52 =] TR B, o & AUs a3
o YT AR 25 7 i 2 R R ) 7 it SR ) B O

HOR RIS g, AR DL R VB EHUEeE. PRI R FAT L2
A AT R LE 7 o

&l

(2) RATANERTILA T HEARSHERWSTWN . B EEN R

2022 & 2024 4, ~w) 5FEATNEA A ARG RSN . A S BAIE
IS LRI Lo T
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Bfr: JiTC

5H papn 2024 £ ] 2023 ££ ] 2022 ﬁ_ ] 2021 £ 2024 'EIE‘B:L
& I L AR 5] & I L AR 5] kot & L6223 2022 ££35 3
] 4 267,898.38 -39.49% 442,744.52 21.50% 364,402.81 49.80% 243,252.43 -26.48%
H AU RE 188,021.96 -33.07% 280,911.07 -11.90% 318,850.68 99.52% 159,811.44 -41.03%
T AR %R Ol | A £ 555,639.90 25.44% 442,949.06 11.95% 395,680.14 230.41% 119,753.20 40.43%
FUIN VBRI 291,230.73 -29.58% 413,591.65 -3.29% 427,650.51 449.04% 77,891.28 -31.90%
1 325,697.74 -17.56% 395,049.07 4.89% 376,646.03 167.90% 140,594.49 -13.53%
FRIREHE 436,373.63 -3.09% 450,277.35 -11.20% 507,067.86 67.98% 301,862.18 -13.94%
] 282 66,821.05 -61.07% 171,636.30 29.12% 132,923.95 65.95% 80,098.25 -49.73%
H AR RE 67,316.27 -28.27% 93,851.01 -25.39% 125,793.28 125.11% 55,881.58 -46.49%
T AR %A Ol | A B £y 265,663.01 14.62% 231,787.17 21.57% 190,655.43 328.12% 44,532.83 39.34%
% & Y elR 109,821.96 -32.63% 163,010.99 -0.91% 164,508.35 485.71% 28,086.79 -33.24%
Fy 127,405.57 -22.82% 165,071.37 7.56% 153,470.25 194.29% 52,149.86 -5.59%
FIREHE 86,546.40 -16.92% 104,175.67 -28.86% 146,442.01 85.68% 78,869.97 -40.90%
] 222 24.94% -13.82% 38.77% 2.29% 36.48% 3.55% 32.93% -11.53%
HAUHTRE 35.80% 2.39% 33.41% -6.04% 39.45% 4.48% 34.97% -3.65%
T AR 4 AH O | YA 47.81% -4.52% 52.33% 4.14% 48.18% 11.00% 37.19% -0.37%
%% B 37.71% -1.70% 39.41% 0.95% 38.47% 2.41% 36.06% -0.76%
i 36.57% -4.41% 40.98% 0.33% 40.65% 5.36% 35.29% -4.08%
IR 19.83% -3.30% 23.14% -5.74% 28.88% 2.75% 26.13% -9.05%

T L BRI T AT A AT SCIF, 2025 4F 1-3 H [FIAT ML ] ORI 70 lk S5 BRCERAR R Bt SR BEAT HE AL
2. AR LFEATEAE E 2024 4 1 H 1 HAERAT BB (ko THENRRESE 18 5 ) “ 50T AN T BRI £ 355 B ORAIE SR BB AR TE R 2 v ab 31
E, JRTHRRIESE R RIER TE NS B SR, TR NENLRRCR, S 2024 1B R 223 F A B A F

T3 ERUD RIS A S O S WG RE R, PAORFF AR D125
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Hi ERATHL, AFEARGON . B LB R 2 2022 4 ETF, 2023 4 K
2024 FEA PN EEY, SRATE AT AR BAESEAAST, BAAKE

2022 F, SZHRE AR WM AT R M REPR L4 ph ol SR R B, o w] W T
WA S A AT, BN SEELRCRIE K, AR ARSI BRI K2
TR P, X5 FERAT A A "2

Bt BRI SR e R 2 , BRI DGAR T4 75 3R 51, 2 =) 78 oK HAt i 5 14
2023 4 F] AR B N T A B B SRR NB . T . 2024 4, AR ER I
NEEE TR FAIL AR, e iHae O REIR IR A F s [E R 2023
FINAIGAE 2024 SE TR Z . NELFRIUES, 7Pl 2024 R4 2022 4L
KRS, MIBREN Ao, EUETRE . S ReR S bR gy S5 2w A ]
s WA R BRI A HURNIEAR 5, BRI T IREAE S
HEBAN—E

R ATFBORE, [FAT A A0 R 3755, i B ok 4% L AR HR 7T
FEHr A T R SRR . R, AL AR A N e BRI A K
NV B A B A ZE 2024 4E45 2023 4E. 2022 FH T N, X547 KT AT H
YNGCIP R

2022 4 % 2024 %, RATLAE T, BEBR. RLBHAXTFHESBER
R FEEBARXLFRN; BRTERATFHNE 2022 FEAZZRAERIREK
METZMAMN; XFREATFURESBLREEGE TS AL LERA
B, FEATAEXFRHESBRIBEGET BiX LSk T340, 2022
$Z2024 5, RITASXFRBRARIIALZHENETZHILFUATS
RAY—H, BARFEALET:

$5: AL, %
Ny R 2024 ¥ 2023 ¥ 2022 4 mu#g
i & 25 & 25 L | 2022 5% F
54K 288,283.90 | 98.99 | 411,138.39 | 99.41 | 427, 650.51 | 100. 00 -32.59
. Hd: B 208,646.33 | 71.64| 362,071.81 | 87.54| 404,397.45 | 94.56 -48. 41
LT ek T 53,159.74| 18.25| 25,478.71| 6.16| 8,216.47| 1.92 546.99
£ M 14,082.16 | 4.84| 14,398.59 | 3.48| 2,677.71| 0.63 425.90
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KEHEN 8, 258. 37 2.84 6, 838. 37 1. 65 5,571.90 1.30 48. 21
e M 4,137.30 1.42 2, 350. 91 0. 57 6, 786.98 1.59 -39. 04
P 4K 2,946. 82 1.01 2,453.26 0.59 - - /
4t 291,230.73 | 100.00 | 413,591.65 | 100.00 | 427, 650. 51 | 100. 00 -31.90
Sh4K 277,644.18 | 63.63 | 234,167.69 | 52.01| 317,744.12 | 62. 66 -12. 62
o BRM 62,126.25 | 14.24 | 116,764.79 | 25.93| 197,658.98 | 38.98 -68. 57
A 105,348.98 | 24.14| 40,175. 69 8.92| 29,001.47 5.72 263.25
3 £ M 96,334.20 | 22.08| 66,636.71| 14.80| 79,297.01| 15.64 21.49
PRiRAH o
K HFN 9,170.56 2.10 7, 308. 95 1.62 9,407. 39 1.86 —-2.52
JEH 4, 664. 19 1.07 3,281.55 0.73 2,379.26 0. 47 96. 03
k] 1568,729.45 | 36.37| 216,109.66 | 47.99 | 189,323.74| 37.34 -16.16
&t 436, 373. 63 | 100.00 | 450,277.35 | 100. 00 | 507,067.86 | 100. 00 -13.94

E 1 BIBRRTFRATRA S ANFHE A, 2025 5 1-3 A RITLARKE,HE A
I, HARITILE
22 EAE, HRIERBETIN, FRTASRAF LN FRENS S EE R A K 53853+
ITHRILE, AbdEMN. LENLSHAEN
23: LAWY, AFRAHETR AL LSOIEMELE

B EERTR, 2022 4 % 2024 4, X FHIRE T B0 K Wk 542375 Fa Bk 3
ReglN, EREZNATHRAYL, SRTAETZMKLLHAFEIFBRMN# K 8

qi}\ﬁgb‘%%’&o
2« AAREIR K FEALFFAR R

WEWIN, KAT NS R A 7] oA 2O A SRAL S5 IO« BA 8 230
RS, BRRYEI TGS, AT NS R A7 A 206K A S
SN B S BRI R ARG,

EWIA, KT NS REATIEA 7 7041 2OGR K AR IO SO . BH 5 EH]
RGO

AT S0

W H YNGIEZY 2024 £ 2023 £ 2022 4R 2021 4E B
IEZR % e 619, 194. 43 438,219.92 340,126.48 178,389.85

REREE 196,372.04 98,379.98 28,916.96 83,846.53

ﬁfjﬁitfﬁﬁi s RN 362,324.18 325,317.04 273,271.66 277,571.94
Zﬁf%ﬂ SRR 62,248.91 59,594.96 52,871.27 40,756.88
X 310, 034. 89 230,377.97 173,796.59 145,141.30

HIRFHE 208,137.81 148,630.36 71,372.41 21,047.18

RO | IERERE 338, 963. 23 245,797.74 203,850.90 107,808.72
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RHAZ | KA 107,875.92 49,638.42 16,474.39 51,324.32
#EA mn BHRHE 181,709.08 171,738.29 146,545.61 152,533.70
O RERH 39,879.55 39,130.35 34,653.79 24,544.68
X 167, 106. 95 126,576.20 100,381.17 84,052.85
HIRFHY 117,665.90 89,066.89 46,719.58 14,456.64
IEZR %R 54, 74% 56.09% 59.93% 60.43%
REtaEE 54.93% 50.46% 56.97% 61.21%
ﬁ%ﬁﬁﬁwﬁ s R 50.15% 52.79% 53.63% 54.95%
g;‘g;ﬁéﬂ SRR 64.06% 65.66% 65.54% 60.22%
SEX1E 55.97% 56. 25% 59. 02% 59.21%
HRIRBHL 56.53% 59.93% 65.46% 68.69%

E: BBEERRTFRTLRNSGAFREIA, 2025 5 1-3 A RTINS K KEH L 54348
FHIE, BMARITHER

2022 £ 5 2024 4, A FEATIA A AT RO A ST W« A
HEBEMRR S LCEEOLUE -

HfL: %
2024 4EFE 2023 4EfE 2022 4EFE
R ST IN e BR | e | BA B |

IEZR %R 41.30 37.90 54.74 28.84 20.58 56.09 90.66 89.09 59.93
REI6HE 99.61 117.32 54.93 240.22 201.31 50.46 -65.51 -67.90 56.97
pn RN 11.38 5.81 50.15 19.05 17.19 52.79 -1.55 -3.93 53.63
SRERHEL 4.45 1.91 64.06 12.72 12.92 65.66 29.72 41.19 65.54
SEHE 39.18 40. 74 55.97 75.20 63.00 56.25 13.33 14.61 59.02
HRIRFH 40.04 32.11 56.53 108.25 90.64 59.93 239.11 223.17 65.46

e BARRIE T FAT LA " ATFEEE SO, 2025 4F 1-3 H FAT A R R B 7l 55 B
REE, WOREAT HLAL

2022 F & 2024 F, Aa AR IR BRIRREE K, S5ETEA
AN . BRI B A8 A O R R IR R BRI K R B R AT RN
RGN G R 7 HDEIR K o R G 55 Bt I A HL A = K A S

2022 F 5 2024 £, N ATFOCIRA ERRA P T, HARZES 5
I FT A B BRI R AR GES SRR A S o AR K L LA R R H T 2%
RKOERXRB, RATH, LRENER, LELMERIAEERFEE R,
BERSMARLAGE “FA1/9/ () /2, 23 5RATRA S 54 XNAKK G

XA LA BT EOA” A XA K.
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(M) ZITACRRBRHEIIEKE, BRERABSTESN, FEHAES
SR, mE—HBA. EFSEFRHEXIMEK

FE OGRS SERET A RS T, o F B H s A7 Jy LARLx
ERRTHAN, FEARE.

(D "efpaBiblh 554/, AWnsE e R EZ T35 7, R R eR
Wiy, DY EE NI LR TR R

(2) RWriRALz  aitly, $ETh e BARE 7 R &b L

(3) KIUERF AT I 5 5ROV 1A], S ftid F58 8 iy 1) 7™ i i 26 s, S AT
B R R AN LR 2, B AT A, AT R s R S T i
M BB RS AT AL dh S5

(4) FEFARBDEFT, RS FEARNE .

2025 4 1-3 H, KAT AU BA S BAZ LY [F EESEDIE K, 544 FAT
WA R AT A R AR ) B B AN T

HAL: JiJG. %
2025 4£ 1-3 A 2024 £ 1-3 A
AFER | BAZE | L. R | B | . s EF
=2 ON o BN EF] % = BN | BALER] %
e 188,207.34 67.13 | 36,533.07 18.11 | 19.41 | 112,613.26 | 30,930.54 | 27.47
RN 65,478.98 -9.03 | 18,317.63 | -30.29 | 27.97 | 71,982.49 | 26,275.07 | 36.50
N A 256,632.33 36.24 | 95,480.64 39.53 | 37.21 | 188,373.23 | 68,431.06 | 36.33
W el 79,866.99 16.72 | 23,905.08 | -12.78 | 29.93 | 68,428.24 | 27,406.80 | 40.05
HIRPHEE 151,764.24 8.65 | 48,669.21 43.71 | 32.07 | 139,683.98 | 33,866.29 | 24.24

7 1: 2025 4F 1-3 A K 2024 4 1-3 H, AT A 5 AR F i AR 28 AH OO 25 s, S bUE
BN BEMLEF]. LR a6 BRIRBAT I
E2: AR RIFATIEA R H 2024 45 1 A 1 HERPATIFBERmAI (l2 v U AR 2 18
Y CRTARTHRITUE L) LS I RER R ERIER 2T e, R ARIEE R 2 4R
ERS T NBSE SRR, TR NELERA, HE2m 2025 4 1-3 A 1IEFIAR ) R/ E R %

2025 4F 1-3 [, A FENONE BRI K 8.65%; B ML B AL L AE R
K 43.71%, R TFEAT AT AT 258
11 AT A W 45 BRI 2R AR [ S 3 R R s A R 2 BN T RS i
R E T
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BT L35 4 ISR AR 26, AT N L S0 5% K 7
R “ () LGUERIIRR” A “(m) BRIRFHIAR", £ “B=H R
WIHE” 2 =, bR Rk BHE <) Pl ainRg,

(H) ZEEFNZERRL
1. BEEF
BEXT BRI, CREFHLAE S RAT NIl AT NTIEAT 1 UL M B ARy

AP RAT N R 550 . SR SR RERIE B . 257 dh WM
I A% S AT DLSEBERE: 1 MG ARAT MR [ P9 417 ML BRCRE B AT b e 1
Ol WG B FAT ML 2 7] AT 3R SO, SRt AT 2w N . BF K& E
MR E DL ViR AT A S5 ot N T N, T RAT NIk 35 ARk
I BRI BRI A 1 T2 BRI D 2 S Bsh SRR, 1 R AT A il s s 2
kg N o

2. BEBNL

2kl R RAT NI, AT MRS

(D RATANFEWFRE, BN EEZR BRI SS . 2RO
HU RSSO o AT NPIZRALSS A RN - BAI S BRI IS 5 AT
AN = /AP R

(2) FAT NCRIUCH R RS f i, FRERTH B 38471, AWiULE B &
L, wmi—H . BAE BRI CSCHIE K,

(3) BEXHAT W ZE SRS RARI R R, RAT N AU P 5 A
R -
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.\ EEREETREIMIENEEISEAMEERR REE
ERFBXKFHEIMBE G FRAEHEZRBITRENAR ENR
A BEGHNEREZHES, HEARSMEE 2022 FEAE EFHHE
ERFENREERESEY, BEMEITWARMLE, WAASHILFRES
FEFREMFE, REGERSEEHEXNE

AN, AT NBEAM B I E S SREGT S 7 L B Mk
KRB, AR IRFFRRE . RAT NAREEEE /M 2023 4% 2022 £ T
Boe 3 L R WO T 37 75 SR AR BN A 8. AT N5 [RIAT ML AT bl W) 3 AR 28 A 50l 55 1) B
SN BN B — 5L

AN IR F BN I R IBAAAE N B E AR B, Tiia s XA 7 %
o AFREFRERAAT)R, AWOMEGR FEA GRS T1, BRI RGBT
Yy, AR E X A BRGNS TR T A B L, SEIURE AR R A B
KA. 2024 FEFEH 2025 4F 1-3 F, o~ m) BEAA SN 55 15 E LIl [R] FE g4

2021 & 2025 - 1-3 A, KAT NWAZ S5 AN 1 BARTE Sl an R

i Jig, %
5 2025 4E 1-3 A 2024 4EFE 2023 £ 2022 £ 2021 SR RE
H &5 =124 &5 )24 S 5 &8 =124 S )21
AN 68,007.53 | 66.19 | 277,644.18 | 63.63 | 234,167.69 | 52.01 | 317,744.12 | 62.66 | 175,839.70 | 58.25

T AR, AN HEON AR R A M IO A RN O EL
(—) AFFETERFIMEENERIFRA . RETRHHFARENER

WG, AR AM I B S SREGT 5 O E iR R
KRR KA, RXFEEAMY GRS 4 R .

1. EENSER

NEETH AR A SR =S, KN AR R, TN EE
B A B SE R, S H O E RS FAE . SR8 H D E N, Bre
BN EA IR . ATRIIA BB E. RSER, B S nEbR RS
FEVIAT VR S FAR IR A2 0y A R AL %
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AR BN 1 2 ] S SR DR A T, ot 32 R A T X s — ik
B A B E RN ST T R, BT UGIE. BALSETAE, MRS TTIH%
TSN, S Oy i ST R AR 55, LA iR SS  HE
JURIGES A, A TR =07 NS AMIR S LA P B & m BEAT T2 AR 55 HE
JANGET . NI IREE AR S .

2« WTEIRETR

N TR FEAAT R R R R R B, BT SR &, —
IS AR BT AL M, R B b o SRR 7 SRAREGT .

3. EMER

0

N EN A AT 2, RIZR &5 IS 54N A i M2 A8 L,
FE7 it 5 IR A b2 — @ A 25 18] 5 2 7 B i e Ao

=

(Z) ARISTRRALEHMMERRR S HEIER
1. WARB AL

WAR AR IR T H LT AR N LA R AR A 3 B A
%, 45 IGBT. PCB. HUK. WA, LRESEFH TIOaHMt. SN, A7
AR b BRAS KA OB RO RRE, BRI

AL JioG, %

5 2025 4E 1-3 A 2024 £ 2023 £ 2022 4R
H &8 =] & =] &8 =] &/ Ek 4
HLHEAM R 63,170.12 | 81.92 | 293,922.62 | 84.36 | 308,844.45 | 89.24 | 320,849.63 88.97
HEANT 5097.26 | 6.61 | 17,328.70 | 4.97 | 14,073.50 407 | 14,102.52 3.91
hilit 2% H 6,472.47 | 839 | 2135321 | 6.13| 12,965.09 3.75 | 12,400.49 3.44
B TAT | 74,739.85 | 96.92 | 332,604.52 | 95.46 | 335,883.03 | 97.05 | 347,352.64 | 96.32
e 1T 2,375.75 | 3.08| 1582530 | 4.54 | 10,218.65 295 | 13,273.21 3.68
&1t 77,115.60 | 100.00 | 348,429.82 | 100.00 | 346,101.68 | 100.00 | 360,625.85 | 100.00

W AFIH 2024 4 1 A 1 HEPATBCRMAA R (et HERRREEE 18 5) “XTFAE
T HIRE 29 L5 PARAIESE T B R A 2 VAR EE ” e, BRI R ARAIESE BT R TR N 9%
R, HNELRRAS, B 2024 4E 7 K 2025 4F 1-3 H A, Joffdei i B BaE iT ke
PE, B THPRARUE R B ARUE R TR N BNV A, 38 i 2 4 5 2
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2. ElRREHE

WSR2 R BREE R Je 9 v DG AR Al e SRALIE IR e SR b il o 52 22 M
B S 5 oy R A5 DR 3R, 2% [ 1) 57 2 B = D [l B B T 35 ) AR S AN -
KLU R M BOi AW A2 2, 3 BOGRAT IR K AL a3k B R KX IF A
i, SIS B AT .

B A BTy FE S AN X R 5 v L S O BE 22 B R AT ORI AR DG ARk, B 2011
Sk, WS B RE S FE ORI X A A R H AR 55 CARRFRBAR
WARES) 77T R . SIS S Y, SEE B 2019 4 5 T CXHER
WARAS LR, KRB TR e 5 £ 25%.

2025 & 4 A, EEEARN P EFSER it P InE A . EA, AF
S [E AR B B RO AR BRI N BB EL B A 1.27%. 1.86%- 2.82%.
2.73%, (HEEEN, A E AR SRR AN BN 52 31 36 E SR B INAE BRI A N

EURE, EIAHHEWIMNEZ . 5. AFPE DR i i iE 55, &
NAEROGARTT S RS K . 2023 4F, ENFEBUR KA 2022-2032 4F [E 5 L /) it&il
(National Electricity Plan,NEP), Tiif 2026-2027 4 F A= fig 5 R AR 2 ALk 2
337GW, ALKy 186GW.. 2024 4 2 [, ENEEBUN A 3l FOGR K EE T (PM
Surya Ghar Muft Bijli Yojana scheme), H#Fr{E 2026 =i 44 =\ R AN 2
40GW, FHRIRARRKKFETE 7,500 1270, @AM 2B TOWR, ~N—T T F
FESL bR H i % 300kWh s I, W aGAR T A AR 45 /5 SRAS BT 4C

WA AN, AT ABBIT M mESe. BRI, JE3E. KM R AR S 4Bk
TEAY, SIS, AZEAR B2 B SO RAT MRt I 52 5 B 42 DL K 52
5y JEE 5 DA ohe et R )V AE AN A

(2) FRXERISARIEAN BT RIMES T SLE
1. BRI B AR S ME BB O

O ) M A BRAATT SR S, JEILIE ST R ARAR T B EE | E R B AH 2 X
R, SEEAMAAARST R R, AWHRTHERR S . I, 2R % X k)
3 ) IE AR 8 HME AU T R DL T
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$1ﬁ: ﬁﬁ\ %

A 20254 1-3 H 2024 FE P 2023 FEF 2022 FEE
&M =34 £l =>4 S =174 X ==
TEM 31,236.97 4593 | 105,348.98 | 37.94 40,175.69 | 17.16 29,001.47 9.13
K 16,626.11 24.45 62,126.25 | 22.38 | 116,764.79 | 49.86 | 197,658.98 | 62.21
[BZES 13,361.87 19.65 80,313.43 | 28.93 55,934.45 | 23.89 71,343.16 | 22.45
Jbk 2,910.32 4.28 16,020.77 5.77 10,702.26 4.57 7,953.84 2.50
PNERI 1,260.76 1.85 9,170.56 3.30 7,308.95 3.12 9,407.39 2.96
AR 2,611.50 3.84 4,664.19 1.68 3,281.55 1.40 2,379.26 0.75
&t 68,007.53 | 100.00 | 277,644.18 | 100.00 | 234,167.69 | 100.00 | 317,744.12 | 100.00

WEMN, AR AR IMEIRN 58 317,744.12 FioT 234,167.69 3G
277,644.18 Jjt % 68,007.53 Jiyt, WARZSAMEINAAFIER S, EERERITI
IR AL A ER 2 B X N X R e AN i, i 3 X 3l s A7 A2 U Bl AT 2

2023 4, SZBRYNTT I AR 28 5 SR I E e, A w) AR SR AN i i
BRI DX 35 7 37 42 20 ) AL LI N3 X3z —, s AP, A F1k B B
(3R S A B UON 439 197,658.98 56 116,764.79 JiJt. 62,126.25 Jit M
16,626.11 /3 7G, & I R 1 5 A w0 AR g A M ON B EE D 43.80% . 2023 4 [ 2024
By RAT NI EE RN BN B E TR, EEEHER: 2022 5%, %
B 58 == FE AL WU Sk 1) B P A 45 ek S5 DR 3R R 0, T 3 2 [ 5K P xk v g A
I U I E g A S AR e PR O R SR, AT 3 [ 9 BT S5 4 AR B R AR
WAR S S B B . 2023 AR FRAELICR, BEE DNl miEgE, BRI
SRABERLZ MR, WO 2 5 ks A BT N B, SRR R 1T 5 7 R
BTSSR R, ARZRIRIALTIZ T, 2023 R T 85 BN T %

2024 F, 2025 4F 1-3 H, AnUARGIMERAF LSRG, FERAL
F AR A TE LR L B AR R Y AT A N BT AN, AR
SR I )8 AR 284 B U N 43 1N 29,001.47 Ji7T. 40,175.69 Ji7t. 105,348.98
Ji76 M 31,236.97 JiJt, HARWARLESMEWALLE 73500y 9.13%. 17.16%.
37.94% % 45.93%, ~wlLE VI AR S8 A IR Ao e bR SR T, EER R R
BEE ENRE . I I 45 T [l SR AR Ak H S AR SRR, s i A Rl
BN, AFBNRAR, TEREE. BN N1,

FEMECAMPBACKER, ©AFEKS, B ) AMBEAT L, €
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sk, ENHD. WLAAFHATE., ARTRT, H5RGPE. CANE
MBEHEAKREFLIFBER, KHKXEAKKE, 2023 F, FEABEFARF
€2022-2032 4 B K% /it % (National Electricity Plan,NEP)), it
2026-2027 S+ 4 AL R R AREHUIL ) 337GW, KN 186GW; 2023 4, B4
M BF KA (Ke g2y AR (1GCEP2022-2031)), H 4R 2022-2031 4
FH 3 R EA 13760, b 9.46W £+ X, 4.3GW A £ A1; 2024 F, (PE K
R R EERXKKEFR (PM Surya Ghar Muft Bijli Yojana scheme), H#%
FE 2026 SFRT A X B ARE MK B 406G, H R FRREHFT 7,500 12 5 1k, @
A REEMAK, A—FTFPF REREEFA RS 300kWh #9 2.5 A&,

THEARKBORIBHNE ., CEAMERAKTHRELTRERLRHEK, #E
B k88 R F (1EA) | B BR 7T & 4 A R Z (IRENA) A= Bk M 4K & Sk ¥4 (Solar Power
Europe) %it# 4%, (A R AR ENEEH 2022 45K 49 80. 20GW 3% K £ 2024
K9 124. 606W; & 230732 K3+ AR FAUE i 2022 5 K 49 1. 236W 3% K £ 2024
KUY 18.24GW, AR4E T EAR A B F X EE ST K, 2022 . 2023 .
2024 % 2025 F1-3 A, KEH P ENE T ZLH 4 A 15.85 L. 17. 61
L7 34.10 /2 A= 10.08 e L; KEE RN ETRELSHMH A 5.85
LA 8.80 1L 29.33 LA 6.93 107, 2024 55, Fp . CEEAIEE AR
FMEERKBEMA L o E TR, HRANFERBEK,

2+ 17 RN R AR AT AME BB

Oy E AR A A T B RE IR AR A Mg e AR Ay, o i pe i AR A8 £ B
TEEAN LTI . AR, NEHAPMET Bl ib i TRIREAMEEMRAR &
o LB ARSe T

¥z AL, %
AH 2025 5% 1-3 2024 5 2023 S5 2022 S5
] tb47) £ tbA4] £ rb4a) £ Ee)]

HHRELER

ES A 31,339.94 | 40.33 | 152,333.96 | 40.17 | 207,561.28 | 51.07 | 175,154.80 | 43.76

B9k 46,363. 67 | 59.67 | 226,845.91 | 59.83 | 198,845.87 | 48.93 | 225,141.82 | 56.24

At 77,703.61 | 100. 00 | 379,179.87 | 100. 00 | 406, 407. 15 | 100. 00 | 400, 296. 61 | 100. 00

R E LR

1-25



RA 3,393.00 | 13.55 6,395.49 | 11.18 8,548.38 | 19.49 | 14,168.95 | 13.27

¥ b 21,643.86 | 86.45 | 50,798.27 | 88.82 | 35,321.82 | 80.51 | 92,602.30 | 86.73

&1t 25,036.86 | 100.00 | 57,193.76 | 100.00 | 43,870.20 | 100.00 | 106, 771.25 | 100. 00

E: ERPIITHIPIAERETRIRA . RIMHBMNEE R T BHEMNGGILH
R I, AR I AR AN B BN, R AR AR B AN A7
FEPEEN, B EUA F 1B AR B M A AERE  RE A, 127 SR 7y
I AR ZR I AN B N DL B AR R
HAZ: ST, %

2025 % 1-3 A 2024 FEFE 2023 £ 2022 £

A S =] & =40 & =il & tL. 45

T 10 AR & 46,363.67 | 68.17 | 226,845.91 | 81.70 | 198,845.87 84.92 | 225,141.82 70.86

fEpEiAr g% | 21,643.86 | 31.83 | 50,798.27 | 1830 | 35,321.82 | 15.08 | 92,602.30 29.14

&1t 68,007.53 | 100.00 | 277,644.18 | 100.00 | 234,167.69 | 100.00 | 317,744.12 | 100.00

W N, A E] I AR % AN ISCON 300 AR 8% A0 A 0N 1 B A5 4y i A
70.86%-. 84.92%. 81.70% /% 68.17%; fifiREINIAL 48 AMHUSON (5 10 AF 48 AN U N 1
A 49 54 29.14% . 15.08%. 18.30% /% 31.83%. fiffEiviAr 25 (K1 1E A M Bk Eh 5
BRI X A s B B A o

() ARSERITIRTEE AREE R SEMEEWATTELITR
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Wil 5z , RRIHOGAR 7 47 5 KB BOE I ARG IR RGERARR SRR TREHE T,
PR, EREHHAEME S ®3E. M BRI miRiE e 5, oy
EROGAR T S8 R G K R

2022 4 £ 2025 4 1-3 A, 2= BARE m R T 8 B IO & EER B AR
%2, DEIEEONAR B R BRI SN S BT, (15 A R AR 85385 &
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AR EARTHE, BARGLWT:

$1ﬁ: ﬁj—t\ %
2025 F1-3 A 2024 SR 2023 FEF 2022 E
X =R EH ==yl ==Vl
oN & kb WA S N )4 LN )24
* % % %
MR | 16,626.11 | 16.18 | 26.01 | 62,126.25 | 14.24 | 31.42 | 116,764.79 | 25.93 | 41.01 | 197,658.98 | 38.98 | 34.85
ENfE | 13,083.23 | 12.73 | 17.82 | 37,896.13 | 8.68 | 16.36 15,093.04 | 3.35 | 21.98 14,127.70 | 2.79 | 26.84

AFEIH 2024 41 A 1 HRPAT MBS T (2t ENERESE 18 5) “XTAE
T TRE 29 L5 PARAIE S T B ARE A 2 T AR EE ” e, TR R GRAIESE T B R T N 9%
FHI, TENEDERRAS, #2024 4E 1 K 2025 4F 1-3 A BRI, Jo ik & 01 5 v]
Eotd, R ARAIE SRR B ARIE R T NENL AR, 18R 4 9 H

H EZRATAL, 2022 4% 2025 - 1-3 A, BB RN XS S N &
FLFRAR, M 2022 4E 1) 38.98% | [42 2025 4 1-3 A £ 16. 18%; THIREML I EN
JEE DI B USON o5 BRI RRE 3k, M 2022 4R 2.79% 3K % 2025 4 1-3 A 1)
12.73%, AEAE KIRLEM T 3524 2022 F £ 2025 F 1-3 A9 #E K B3R
SFEABEAREATHRAY, REPA, NAFATHETRLARETHRN L
ZREF: FRAOEARK, £AEKS. THRAR, EAAKRFHXTFHKEK
Bk, LRALRARKTHHGEK AT F XR, 2P EABANFH E
ARSI, RFFETANBBEES. SREFERLRTREMNLR KL,
B ETHMAEEEF RN, ERFETHELTRLEANEATH TR REHPA,
NEPETHE T REE LN FHMERA 0.190 TN, KTAINENTHELSR
B RH-FHME 0.358 T/MN. BTN e R, EAFTFHFXTHE
THEERAGAXRBEA “NAARETRIMREEFTEUAGEAHATNHE
XEBAFRIERR, AdTFRETT, EALANRBIK” “HRTOIELEP,
FTHRAEXBEF ZMER ZRRif. RE. XLTERFELSH, SHHER
BRI, BhbRIETHEARLARETORRETR”, WAL LN H
KB AT HHE K AR

O\ A XK AR B 32 B2 T 75 SR A B SRR R o 32 BN 1T 1 75 SR A2 5
SO, RIS 2 J) IR HARHT X T I K T 40 I B, 2023 4 [ 2024 4, A wJ{ERK
PR B BN (5 LR B 2022 ARRE,  SZ A i SRS RO 5 Sk 1 RE VR fL 45 b
A DR R R, R = [ S P 0 L A% 22 G PR F g A N R E TR o
MR, MTHLE) E N B T84 AR RIS AR 28 7= it U . 2023 4R,
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B FAF R 2, BRI R IR S NZ I [, WO =5 22 5K g0 ks A6 B TR,
A A I 5 B R SO AR T 3 T SR A T - W4T oP o5 B B I S i S 2023
R 2022 4, ARSI O RCORAI SRR 9.72%, Y H 3 [E K S AN B
31.59%, I3 == N P 17.43%.

S UGRIS, B B RE ST [ SO 4k B R L SCREER, A ARl
BN, CAENEEAE, HRYE IEA PVPS RAGTH] (2025 ARG TTIHMER),
2024 4 ENEEH LR BN LRI 2 31.9GW, 751 2024 44 RRE BN R B
SVUAL. ENBERPARE IR HBCA T E HAFES SN, BTS2 EotRm kR
Jem R E R 2 —. B, ZENRERDGRAFBORRZ M, 2023 4 )% 2024 4, 2
] 7E ERE DI A B IO o bR Bt

AR, HEDERTT AR R, BT R 1 R Rl st 51 i
5ty s, WA E TSRy WRIEEKGERG, 2024 R
SARF L2 277.57GW,  [RIELIE N 28.33%; Rt GRIFMAENL ARk F
885.68GW, [ LI N 45.45%, SEELHLEIE KA,

2023 - 2024 1F, A ARG NE BRI R 2022 F R, FERAFN
WIS E RN, NN Ty, AR AR 0 e M g 4T 3% . 2025
F1-3 A, BEATABRME G, P2 mal, BIRERREIRE A,
N TR A8 A BRI 2024 1) 4.76% (A 7+ 2 2025 4 1-3 H 1) 20.04%.

3 PSRBT AR HBR R R

DN A SO AR 2% BN B I AR B AN I P AR 8%, L £ BRI AR SR B AR
. 2022 % 2024 4, ) BARE KM BRI AR S BN S LR, S
NFFABRTFRAH FH; 2025 5 1-3 A, NS LA R 506 E T B4
BN & HLEk 2024 55 EAF, 413 E8) 2025 55 1-3 AT B LA R 2024 £H
B EAE, AR5 SO B BRI B B R

B JioG. %
2025 4% 1-3 A 2024 4EBE 2023 4EBF 2022 4B
R E ER eV eVl eV
[N 2
j iy ® PN H e & PN H e & PN 4 x
FERIEARSE | 77,703.61 | 75.63 | 24.34 | 379,179.87 | 86.89 | 19.01 | 406,407.15 | 90.26 | 21.63 | 400,296.61 | 78.94 | 27.43
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fili REIN AL 2%

25,036.86 | 24.37 | 26.79 | 57,193.76 | 13.11 | 27.64 | 43,870.20 | 9.74 | 37.08 | 106,771.25

21.06

34.33

VE: AEIE 2024 4F 1 H 1 HAESIT M EEEIAG R (LN RRESS 18 5) “ATAE
TR0 E 2 XS HARIE R B RE 1A EE” JE, TR CRIE S R SRR o N B 2
FIH, HENEND R AS, S 2024 4F R K 2025 4F 1-3 A IEFIZE, R0 S i ¥ v]
o, SRR R B E R T E N E A, I8 J5 % 4 2

WA, AT BRI S5 21.06%. 9.74%. 13.11%
24.37%, i 2023 5 K 2024 FEAEREW AR SN b7 LERUIG, il G100 AR 2% RR N &5
SN A L, HEMRE T IEMNIT AR SRERR, FREARRIN b R RS

BN m AR S BAIRA PR R
4 S SR B BRAZRALXT B AR A5 B H B KR

WEWIN, RAT N i 23T Y, X5 FAT L s 22 s
H—B, Pk PR EE R R SRR SATIE TR 3447k, szt
Yse F RO NI, FFE AT i B AR S S

N EN A AT I EN, BIEREFEWIZTEF DI 7 A
FPSERRESERIER, AR B3 — e A A R [ R kA, PR EA

BB BORAWEE, AWREE A i, 2w AR g bl A I AR R
o 2022 ISP AEHTuAHEBERIRE SR, JFA R S BRI A BT, A
N T R B RS T R SRS s 2023 4F J¢ 2024 4F, BT A FIZ BTHT L8
PEAFAESON 5 BT, (A AR e A AN i, RE TSR AR R P B AT B M
Ei- 8= K< 2l PN B UL xS EV A <5 i) FAPS P g i O

W H 2025 4£1-3 A 2024 4EPE 2023 4EBE 2022 4EpE
Sl 24.94% 20.14% 23.14% 28.88%
EH A ) 4.80% -2.99% -5.74%
PR (TTIWD 0.206 0.204 0.207 0.273
AL AL B M 0.89% -1.35% -22.40%
BALSA (TTIW) 0.155 0.163 0.159 0.194
BT AR AR B 5] 3.91% -1.65% 16.66%

T L PALTIEALZ M= CRIIRALAN RS- R RRAS) IR S - BB
2. BAALRAZRE = CEIIRAL A - AR A A B AL A A%

T 3: BT AR FERUS S fh DR RO, ML HR G GT/W) 97 AL A A%
FIR, PARALDIR A (GT/W) 7 b B A B 7R

4. AFH 2024 £ 1 1 HEPAT BRI (ot HENAERES 18 5) “RTA
J& T EIUE 29 355 R BB PRE I 23 TH AR F” BE , SR SR ORAIE R BB RUE N TH A 65
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B, TENENLEAS, #2024 47 K 2025 4F 1-3 H K2R 28 A e BAZR, N
s IR B T EEE, B TR ARIE SRR B ARAER T NENL AR, IR R E R

Hi BRI, 2023 4, 2w BAER T R R Z AL TR . 52
AT I RS s 25 1) PE AT SR A BHRA IR, 2024 420 W) B A A g 5 T 35 JE AT RMA 4%
20N R, AR AR B P TR

2025 4 1-3 J, BEE A FIRARAHEDE AR SR, LA S R e i 46 14 A7 b
BHELTHFE, o F) AR 28 AL O N Fe, I S B0 R AR R B R A Bk AR
N ERAT AN P 5 R, RSB R 3R AR 2 A5 45 L, AW A
AN IS IR FFARE , B INSA T FE R R, A m) 048 38 B H) 38 )\ 2024 411 20.14%
[m1 728 2025 4F 1-3 H (1) 24.94%, 3k 5.33%.

5. BALOHTRAT ABRREL25 BA KT RAT W AT A F] P E AR &
FHEME

N, A5 EATI A R AR 8 AH SO 55 B R 2 RS LN R -
A7 %
2R 2024 4EBE | 2023 4ERE | 2022 4EFE | 2024 4EE 2022 4EZRFH)
] 222 24.94 38.77 36.48 -11.53
HHiHTRE 35.80 33.41 39.45 -3.65
TEM Ay 47.81 52.33 48.18 -0.37
N REVE 37.71 39.41 38.47 -0.76
EIE 36.57 40.98 40.65 -4.08
HRIRBH 19.83 23.14 28.88 -9.05

T L BlERIE T m] FAT b 7] AT SO, 2025 4R 1-3 H [FAT L 2 W) R 45 3R 10 A2 45 4
Rk 55 BAIR, HOREAT HEL

20 AF REATITELA R H 2024 45 1 7 1 HEHAT I BGERAAGE 1 (l2 THE 0 g R
518 F) “RTAE T HRIUE L) LS5 R FUR PRAER 2 TR B €, TR TR IR R
BEORMER TE G, TENENLRAS, #2024 £ K& 2025 4 1-3 H IEAR G A K
Ak 55 B AA

T 3: ALY 2024 SR AR A EL 2028 SEAEREIR TS, Kk REISAR 45 5 il RE HLV & R L)
FN T IERER G L™ b TRDAERE R GE, R T ELE, 2 BEUR 2022 412 &% 2023
S REIAR 4R AH L S5 YN AL 5 i R L

I, 2w (ARG 55 B A A 5 [FAT M 2 ]38 A g8 AH Sl 55 B R 4
RPN EES . T ER . BNAMEE SER . mBREM
bz, A RS B ARG T RAT L 2w ISR A M 55 B A P M,
HEA G M.
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(1) F=REHER

~) S RAT A A

SR A AN . BRI SBREREOL” FIHRKN A

(2) BWASMHE HHEER

) G REAT A A SN A o PEZE SR DL T -

AESESIE LS WA BE “HE 1U— (=) AF

2024 4EBE 2023 4EBE 2022 4R B
AT B BAMRON | AN | AN | BN | BAMRN | BEAIR
5 H i H i H 5 H 5 H =)

[ il 29.89% | 70.11% | 59.33% | 40.67% | 79.78% | 20.22%
HRHTRE 81.63% | 18.37% | 7557% | 24.43% | 89.61% | 10.39%
Ty 71.20% | 28.80% | 58.22% | 41.78% | 58.23% | 41.77%
B 99.01% 0.99% |  99.43% 0.57% |  99.60% 0.40%
FHE 70.44% | 29.56% | 73.14% | 26.86% | 81.80% | 18.20%
HIREHY 43.24% 56.76% 39.52% 60.48% 55.26% | 44.74%

T BRI 2 = FAT I A R A TP SO, 2025 5 1-3 H [FAT b2 7] R 35 55 52 3 A1 4

BN, BRHEAT R

2022 % 2024 4, ARV L 55.26%. 39.52%. 43.24%, K
F AT A B FEAMON 5 HP A, B4h7= 5B R S m T A P BRI,
BRI A BEAME B ION 5 LB R A 7] AR 38 B R

(3) "BAIR MG HHER

5 F8 B [ 8B 5 ARV AR BT, He A TP R SO R SE B B AR T
AR AR AR IMY 55 B R, ORI S I BT SR AN DA X URT RE S
RETRIEAT L

2022 2 2024 4, AEEARGSEARCT EHIHEE. LD K,

i

TN

SR S LEZ AL, IR E BRI R LR, B S,

WEAN, A S ENUIEE. I REIR 1A RE AR SR AR S WO |5 1A
FAFV SN EE LE B An T

AF] 2024 4EF 2023 4EpE 2022 4ERE
HRUHTRE 32.42% 26.67% 43.06%
YRR 79.63% 60.88% 71.82%
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IR AR 13.11% 9.74% 21.06%

e BEESRIE T EURTRE A TP ER SCHF, 2025 4 1-3 HEMUETAE . P REVR R B HE ik B 1
ARG AR ST, R HEAT EUAEL

N ERPR, EHUEEE. P REUR A RE AR RSN 5 AR FR SO el v T
N, T B AR 8% B A R W BOF M AR 8 B AR B s, R AR R AL
S G RS R BOEAURE. P RIS AR S B R & T AT

LR EPrIR, PR BN AMEE G IEE R AR R
Al P HA F AR E S BRI R T R AR, BA SR,

() SHNRREBASER KRN EERSEYE
1. AR RO R AL F N K B R E BRI
WEIIN, w5 A RO AR R L M S5 WA 1l e B AR B I L

HAL: JIT6. %

an 20254E1-3 B 2024 4EPE
LN i b FFZR LN i bk Savilk
BrReUR ) A 13,297.98 29.22 47.47 | 61,735.02 29.66 52.86
FHRYERER RS | 32,211.01 70.78 50.43 | 146,402.79 70.34 58.08
it 45,508.99 100.00 49.56 | 208,137.81 100.00 56.53

a8 2023 £ 2022 EBF
LN )4 FBHE LN )51 Sy ik
el i 29,260.28 19.69 60.03 | 13,480.23 18.89 65.40
FURDERZ &% | 119,370.08 80.31 59.90 | 57,892.18 81.11 65.47
it 148,630.36 100.00 59.93 | 71,372.41 100.00 65.46

WEWIN, A AR R K B S IR A PR R R
GepiRASs, Hrh P RDG IR B R Gelk 55 Ee 7 il Dy 81.11%. 80.31%. 70.34%
J 50.43%, WSO 5 LA i) B DG AR R HL R 40l 45 B R % T e oxd BE A 43 A 20K
R ML S5 BRI R BB MR IR, 25540 XO6RK Bk % B %
535N 65.46%- 59.93%- 56.53% K 49.56%, %541 2ot AR FL A H ETE DR,
A RO R R ML S BRI R G TR, FFET R A, sAh, sk
LS BRIR R, B2 MAE . AN 2R G 4250 AL SN BUR 25
Rl sgm, HARS T
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(1) FReds e A1 A= 35 BRI R 2R F 7#r

MDY, A TR IR LA 2 P M 4 B RIS LA R R TR
Wi 2025 4E 1-3 A 2024 4EBF 2023 $EBF 2022 #ERE

EHE (JE 33,499.13 148,751.94 62,539.56 23,460.37

AN (6D 0.397 0.415 0.468 0.575
JE£ HLA A% AR B 26 -4.35% -11.30% -18.57%

FEHEA (J6) 0.209 0.196 0.187 0.199
J5£ HL AR AR ) 2 6.59% 4.63% -5.94%

FBHFE 47.47% 52.86% 60.03% 65.40%

N H 2019 SN FFREIR B S E LSS, 1B AT 2O AR HLa

Bl a7

=, 5N 65.40%-

D TRk A 26K sk 5 HL A

s A FERETREIR L DAL 55 B R b A, BRI

60.03%. 52.86% % 47.47%, FEARSEI NS, TER:

HET ooy, SECE

e Ml oA OB IR F G B AR B o SR, A DB REIR 0 A Pk 55 O A
B LD AT OGRS, BEE 7 20 A OGRS, 22 w5 e

P JIE S BRIRFF L T REBA, A8 TH LA XK B35/ P H
S XA B ILHE BN, HHEREARFINEARL T
Bl A%
2025 %5 1-3 A 2024 £ B
XA 3k K A
AR ERA P3N L | £AE | A Lk | 2%
IR A XKLL | 2,923.52 21.98 63.67 | 16,142. 63 26.15 64. 45
F RoA X AR &5k 10, 374. 46 78.02 42.90 | 45,592. 40 73.85 48.76
At 13,297.98 | 100. 00 47.47 | 61,735.02 | 100. 00 52.86
2023 B 2022 £ &
AR B sk KA
% el PN N3 ERE N IN & ERES
IR XK ESE | 16,123.36 55.10 66.82 | 12,869.95 95. 47 66. 42
P Ao XK & sk 13, 136. 92 44.90 51.71 610. 28 4.53 43.88
A3t 29,260.28 | 100. 00 60.03 | 13,480.23 | 100. 00 65. 40
HEETR, A8 FRA>HAXAKEEN EEA 2022 5465 4.53% L F

2025 5 1-3 A %9 78.02%, BEA LA RIKTIHLYAH XK EE, FHNIH
RRBRE AL ZEVSEHETHR,
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2) AW, A FEAE LW AT SRR S AR RO I X B A 3
JeOR LS, BEEE T REIR L 2Rk S5 R — 2B R, AR SME 55 X I AT B 25 [7]
G, ANFEBIESAEAEER, SO BRI e £ F R [

3) AREAHHREHKE, KCBEETHRAFLERR, KRR H
BB & FEAR,

4) B ZEEGER KAR = SRR, SEARUsREH
B, MR A AT B B, e 2025 4 1-3 H BB REH i 714l
FBAFE D .

(2) P RJBIRA B R Gk % BRIRZF i

WA AN, AR R RGNS BRI TR LR

A 2025 £ 1-3 A 2024 4EPE 2023 4EE 2022 4EBE
EHE T 103,923.22 468,058.90 361,928.05 164,171.05
JERpTHE (Jo) 0.310 0.313 0.330 0.353
JERT IS AR BN -0.91% -5.16% -6.47% -8.54%
FEHRA (J8) 0.154 0.131 0.132 0.122
FEHL A AR By 2 17.19% -0.87% 8.63% 9.89%
SSVIES 50.43% 58.08% 59.90% 65.47%

AN, AF P HSREE RGNS RS RIFINSTRE, BRREE,
43514 65.47%. 59.90%. 58.08% A 50.43%.

2022 4% 2024 4F, AR RDURK BRGNS TR BT Y, 1
F: 1) 2023 F, FADERK B RG 2R FHEE R, &g
AW A G ER BB ER AR, & REZ R, 5B ERTA,
FHERRAR S, T 2023 F 5P AARKE FR %k § 15 b A 2022 5 &
A BT L. 2023 % 2025 F1-3 A, RALKR., MAMLZEH X6 PF AAKK
CEAAEMEELEHMAP AARAL R AEENEZ LB H A 13, 42%,
16. 23% A= 16. 68%, FAEREHANEELRARTHMEH 0.149 T, HFAE PR
AR K YR G EARE B R AR 0.135 T, 2) MWW, AR EEELEM
LML E S BB A AR BTN XU B P RS IR LR G, BEE P DGR R R G
b5 RIS E— 4K, ARG XA A B ) A [ AR J AN R s A7 72 22 5
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FHECFE LR R A AN T FE; 3) 2022 FEEH T A 2O ARTI H o vt
BRI, S E07 FDOBIRR B R G55 2022 SEBHIZR TRE: 4) AR EHH K
CHE, RCELABTHRRAFERR, AaPansFrAARKKELZELLS
LAE,

2025 4 1-3 B, FPHAMREBE RGN ESEF R T, FEREERN—FEHL
FRIHCARR = =R RE, SEAATCR K HERAL, - 3ERIE A
AP LK, 1R 2025 4 1-3 AP YRR R G55 BRI R i — 5 K.

2« AR S FATILA R A AR K B SR 5 BRI % LA
I, 275 RAT L AT 2 =] 0 A O IR LD 55 B A =R BB Bl

I
AL %
L2 FR 2024 4EFE 2023 4EpF 2022 4EBE
IEZR %R 54.74 56.09 59.93
REREE 54.93 50.46 56.97
mn AR 50.15 52.79 53.63
SRR 64.06 65.66 65.54
FiME 55.97 56.25 59.02
HRIRBHL 56.53 59.93 65.46

T BlEoRIET AR [FATIL AT O 5] A TP SO, 2025 4 1-3 A RIAT LA S ABFE 5k
FR AR IR, MR

I, 2] A 2OER A F B A R e T [FAT ML AT B2 7] B A R 1
WME, BISFRATIE AT A R BRREFEE R, EER BT

(1) A XAKREEG R LHKE, KCEABITHARAFLERR, MNIH
i 2 8] 2~ A X HAR K A8 R Sk -3

(2) A7) 2022 5 5 i A£ LA AT 1 e B8 A A AT 1 [X I i HRL ot
MCBAHICP R, 2023 i, FlE 2 7] 20 A OB IR ol 55 B IRGE K Jig - H
SR XD R R e, AR XEAEER, FEENRAL T LM,
AN, NEAFHXAREE L5692 352 R KB AR ILA B e-F4a
B1E LEARS T
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iz %
2025 5 1-3 A 2024 % K 2023 K 2022 5K
Zaid REeE Keg | FHEH REeE AKe® | BHeh REeE Keg | BHLh L&A Ke® | FHhafh
(7 &) bk | (/&) (7 &) & kb (n/ ) (7 &) & kb (/KD (7 &) & kb (/KD
wEE LM
F3#14 0.3 LA | 127,547.28 | 92.81 0.336 | 573,433.70 92.97 0.342 | 414,281.49 97. 60 0.352 | 186,429.15 | 99.36 0. 381
L X
HF: LEA 41,557.66 | 30.24 0.329 | 188, 038. 23 30. 49 0.330 | 172,517.88 40. 64 0.346 | 101,456.50 | 54.07 0. 353
AdAE 35,153.19 | 25.58 0.325 | 151, 206. 60 24. 51 0.332 | 104, 314.20 24.58 0. 327 29,446.52 | 15.69 0. 354
IHH 15,033.04 | 10.94 0.331 | 67,665.84 10. 97 0.340 | 41,057.67 9. 67 0. 365 10, 591. 27 5. 64 0.477
Y &) 10, 086. 79 7.34 0.321 | 46,129.59 7.48 0.336 | 32,0061.40 7.55 0. 342 10, 036. 01 5.35 0. 360
L) 9,463. 04 6.89 0.304 | 38,060.97 6.17 0.310 | 36,774.14 8. 66 0.324 20,619.36 | 10.99 0. 363
REME LM
FHETAL L 9, 875. 06 7.19 0.275 | 43,377.15 7.03 0. 282 10, 186. 12 2. 40 0. 282 1,202. 27 0. 64 0. 330
0.3 T#Y X3k
HF: ATH 7,226.75 5.26 0.280 | 31,181.19 5.06 0. 288 8,122.05 1.91 0. 284 1,130. 58 0. 60 0. 330
4t 137,422.34 | 100. 00 0.331 | 616,810.85 | 100.00 0.337 | 424,467.62 | 100.00 0.350 | 187,631.42 | 100.00 0. 380

E: LRI TEREFARFHENGERARLLE EILARERE—ART U AR REIZEE, RERFTADI, DA RERBTAES H
BARBBE, Wil JRAE, BEE, HALE, BhE. LBE, REE, XEF. THE, BLATLE, Hdh. @b, HE, LETEER

HERXTR, BRERA, RITADI A XAR K Lk 56T N AT, R 2022 4545 0. 380 T/ B T & £ 2025 5 1-3 A &9 0. 331
T/, BPRERECNE-EHERARL 0.3 THXRALEAT BB 2022 5465 0. 64% L5 E 2025 5 1-3 A 85 7.19%, K& 9
HAAAKELASEZRRBETEREZLAE, N BAEKEBHRLE SURAFRAANNHPAIXAKKCLSFG-FHEHNF TS,
HRYraL LA ERT R,
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(3) 2022 Az #72 F A oA XAKRA B F M BERFAE, FHL>H A
KR FEAEH T

(4) REBW, NEHRREAEFLEFIEAZRIFLY)AIXAKE
sh, THLSAXARKCERCHNBETHT P ASHARKREHE, FHIH
LK XARCELAERG. BHF ASH ARREEGLFABRY K, 2
S ARLREAEFLFLEAETHR, RYoAsAHIARKCLFLAE;

(5) 2023 42, NI PRAXREA R G LEN X EERR, AEMH X,
BRHB XGRS REAERARAERMAER @R, ERETERS, LIRS
e, BTFRARERAKRS, FH2023FEF AARKEERLEE B R ALK
2022 FE AP LS. 2023 % 2025 5 1-3 A, RAERK. MAEMEZEMN XY
PRAARACEZAENEELEHRKPF AARKEL R AREEIEZ 6L 5 A
A 13.42%. 16.23%F= 16. 68%, L ARLEMAGELRAFHEHR 0.149 T, &
FAEPFRARKEE R G BARE &R AF3H4E0.135 o

BARSKRTE , A a5 206 K EBFRF) T B 5 R AT A 5 A FAE
HRESR, FEITIREMRAE.

() AT EREUREE TR R % 1938 2% F1 32 T B AY XUBE:

X YEARAT ML 3758 G H B ZL, 25 R KT A5 AT BUR K AEAFIAR 1L
XT3/ KA R BRI RS F ERE g iR R RSB AL, KBS
ANFE HVE NN R AR L) B ARRIER BN 12 35 H 55 AR ik al A &
EHAESHHEH BT, AT LE NS AR, AR SRS T
F ZRAFAE T B ) ARG o

NIRRT AR 28V 45 B R R BRI RS, A FEIHE T LA SRR

1. fitbrF=mast & P &

oy E) AT B BRI R AR R IS AR A 5 L, 3N B R RA m  AR
ZEPE RIS EE HEL, AT R AR D BRI R EARE S E S, ik
TGN, DARREARSR B AR
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2. ARG

EBARILE ST, AR AL S J@ i nss st E AR ¥ ik sh 1 % 11,
ANWr5E T N RIS HRE P, BT E AR SR R . AW A s A R
S, B REEG R A A T A, B e RS, A& HEE MR
T

3. NEFEARFRME, WESEHESE

K HAURFE LT3 75 3R N S 1), SRS B B0 A0 P Al % R, B BT
IRIA R4, W AW, T IITAHE E SR AR E S M.
B i BRI I AR 28 PR

Bl N F AR B PR A TR, AR = g SR P g, DLRRIR A J se 4t
MR R R R, PR A A AR SR ERR, ARWARZS BRI 2024 F 1
20.14% =] 71 & 2025 4F 1-3 A 1) 24.94%, Fiik 4.80%.

NAMFAEBMR TR, JFOAEFEUA “ERHEIER” 2“4,
Rl RS ER7R 7 2 “ () BRI RER MR AT 78 70 7

(H) ZEEFNZERERL
1. &R
BEXT BRI, QRPN AT NI AT NTIEAT 1 UL M By

BPRAT N R 5 i0R . R EARCRI WA, AR,
S NN I M SRA AL DL BERE T R RAT W A FE N AR T 75 5K
SEF I WS IFE D RAT AL 2 =) A P30 S R Ee A AT N3l 55 B A
BRI R R A B URRAAT AW S5 st A ST N, T ERAT Al 55
AR BA R ) 32 ZERE M AR BB IR A, 1 A AT NI AR A8 7 i 2 A SRS 4
B, TR AT O AR A R 55 1 b R A 22 3 SRV BUR

2. BEENR
2t RIS BAT NI RAT NN
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(L WEN, RITAGEEBRZE, EESER R RERE, HN
WA BN

(2) FAT NIAR G55 BRI Frisesh, o 2023 4 & 2024 sEEH| R A
Prb b, EERZ W R GHE XA EFHES AIMERA IR 7
77 SN AR B L R A SRS S A A A S R K SR 5 5

(3) FAT NIEAZ G55 BRI RART AT AT EE A w34, B2 dh &
Wz BINAMEE SHEER . MBI ERILFRE N, KT NS
Ak 55 B AL B 3 AT A 7 S AR S B AR AT

(4) FAT N CARBR i 52 M XS T AR 85l 55 B R A4 B XUz, 2025 4 1-3
H, g5 BHRAG B BTt

(5) AN, KAT AT B S BRI R, HAAREN K
RS s AR BN, LB ARG P T, LRSI AL,
ERR SR LA A SANIEEUR S R E N, B ARSI R]
HERA IR RESR, FFEATI R M.

I GAEMFSHBMHEERER. MEFAHEBATRGLE, *
BEFRAE, FRSENRST, RAEESTREEZFPRER
AEHPNEERSEY, RITASHETFERRPEEHFEXKIANR
HitvFamiER

(—) ZFEVFEABMFE~RITR, REFRHEUARESL, £E
EPBARE, FREERRSF, HAEERTREERPLZERAEIINER
ER&EM

A, AT N AR &7 S AH B U N A 507,067.86 T3 7T 450,277.35 75
JG. 436,373.63 JjuHl 102,740.48 JiTT, IENVRALLE 73500y 86.10%.
73.81%. 66.70%A1 67.70%, NAF FEWARKE. HREYIN, %) HETY
X2 ni R TR 8l 20 H G @ BB RS LN ERm, AFEEEE N
(K84 B B R A AR sly,  HAR S BAT & B
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RAT N W12 0 AR A2 8 b 5565 I AR B LK %0 7 BOAR &5 R L o L

HEERA | SSFERERRL
] _ o
HiH ik FB) | ZEERERLE
Luminous Power Technologies Pvt Ltd 5,456.87 5.21%
Belenus Ltda 3,619.75 3.45%
2025 % | The Segen Group Ltd (7E 1) 3,246.78 3.10%
1-3 7 AE SOLAR ALTERNATIVE ENERGY 3,178.24 3.03%
Banga Solar Private Limited 2,568.71 2.45%
At 18,070.35 17.24%
Belenus Ltda 16,735.34 3.78%
Luminous Power Technologies Pvt Ltd 15,497.58 3.50%
AE SOLAR ALTERNATIVE ENERGY 13,475.33 3.04%
2024 FEJF
The Segen Group Ltd 13,033.65 2.94%
BayWa r.e. Solar Trade Holding GmbH (73 2) 7,982.61 1.80%
it 66,724.51 15.06%
RN CRBHA IR A7 (2 3) 15,368.16 3.36%
CCL Energy Group Ltd (7% 4) 12,264.01 2.68%
Edmundson Electrical Ltd 11,680.87 2.55%
2023 fFRE -
mRHYE (7 5) 11,649.21 2.54%
The Segen Group Ltd 11,376.71 2.48%
Ait 62,338.95 13.62%
The Segen Group Ltd 47,273.19 9.17%
Energy S.p.A. 20,030.98 3.89%
KREJaHe (1 6) 18,680.19 3.62%
2022 “EJ :
Edmundson Electrical Ltd 18,085.38 3.51%
CCL Energy Group Ltd 17,640.77 3.42%
A1t 121,710.51 23.62%

7 1: Segen Ltd . Segen Solar GmbH. Segen Solar (Pty) Ltd 458t N &9 HE, Z=%K A
A A A — SERRfEfIA
V£ 2: BayWar.e. Solar Systems Inc. BayWa r.e. Solar Systems S.A.S.. BayWa r.e. Solar Systems
S. de RL de cv. Baywa r.e. Solar Systems Co., Ltd.. BayWa r.e. Solar Systems s.r.o.. BayWar.e.
Solar Systems SIA. BayWa r.e. Solar Systems LLC #§& W& -, Z-LHEA 7 AR —%

FRGLIPN

3 RGO REHEA IR AR B Q4D RBHEA R AR P4 ) TRARA
A EWRANS IR, % =R A A NE LRI A
¥ 4: CCL Components Ltd. CCL Solar B.V.E&EURN A I8 5%, 1% KA T N [A — 32 brdz il

A

5. bR, A B AL (002459.8Z) MIBAEUSN, LA AR A ] b
MR ZRIERS. QiR ARAF L SR G2 KGR TREAR AR L LR IREEIR
PHAWR AR @it B B0 A IRA R T8 BRI RARA A HERN, &
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11 11,495.25 F576, DAL HIRE 2 7] WAL MU BRI A IR A7) WAL s ORED Hr
BEVA IR A A BN, it 153.95 /57t

I 6:

EXRADIF. GER) AIRAF. REE KGR A RN WM RS 6

W TREARATF . WL E R oG a A F BN G IS, ZIUR AT N E— LR
BHIN, ¥R ETAFRKREAE (688599.5H) HI#ENE 1A A

7 EREERNA S AT N AR 88 S i )

FAT NAR S 8] T % 7 i DX 3 B B AR s A L S SR AL B R 7 2R
JRALI 8] JFaE A AR S DL R -

WREH I
B FR Fr )& X 35, HETZHER KRR HEERET | BOLAE | FEEEN R | REH AL
x5
Luminous Power 2024 2~ 2025 4 1-3 A
Eghnologies Pvt | ENJE g;’\ﬁ%ﬂjﬁﬁ%ﬁﬁ?ﬁ?gi g?&%%i&@ 1988 4F 2015 12 A £
A B AT
2024 fEJE. 2025 4E 1-3 A
Belenus Ltda g %%%ﬁﬁﬁ%ﬁﬁ?ﬁéi g?&%%i&@ 2002 4F 2019 ©£ 10 A b3
A ATl
The Segen Group %&%Eﬁﬁﬁ;ﬁi@?ﬂﬁﬁ{iﬁg aﬁclﬁh@z&?ﬁ% @?F%
Ltd 7 [H ', 2023 FEEAHESEIL | RRiARdE . WAR | SO T | 2014 4E 3 H P2
R X TR FrE | #REE 2004 4
AE SOLAR ﬁiﬁgfﬁzgié;é I AR 3% | il
ALTERNATIVE | 578 07 40 1 Sy jlﬁ\/dﬁéﬁ\_%;ﬁ\ % REIAR 4% WiAR | 2011 4F 2018 £ 9 H P2
ENERGY S me AALEE
5 SRAZ B T 3L
2025 4 1-3 HEBEARTILR, | o e
g Ol e | | EEEEREE AL | ST ot | 2018472 7 x
BT 3 % SR AR B AT
ZE R
CEIR e S
BayWare. Solar | 2 FIXFH j’g 223342%552% AR i | %
Trade Holding MFZA ﬁ;ﬁgiﬁi%‘g\/@%ﬁé%ﬁﬁ Relsidpge  Widy | ML T | 2019 4 1 H P2
GmbH [ 5 /4 X f&f Nk SRR 2009 4
DB
A
e T 2023 FRENTT L RE | fienn
gﬂﬁ”%%gﬁﬂ BN F, 2024 A x HAa ig%giﬁ;ﬁ 2020 4 2021 3 H &
A IR TTR AT LA i
CCL Energy 2022, 2023 SEEENETROR | FFMISARES | fiF izg)ﬂ%
Group Ltd e 5 JESRFBRINHL X 73R | AR RS W | MGHSGL T | 2015 4F 3 A 2
AR ZJ) 8 H FT K AL 1997 4
Edmundson 2022, 2023 EFENRTEK | HFMARSS | fif
Electrical Ltd eS| B SRR BRI X 75K | BEiAR RS Wi | 1991 4F 2014 F 12 A -3
AR 7y AR AT K AACEFE
10 2023 FERETH KRR | MR i | %% LR
rm AR 5w Fr, A 2024 GG A | REMARER WAR | ARG T | 2016 4F 12 A &
A PR T B AT K AL i 2000 4
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Rzmzﬁﬁﬁwiﬁ% FH A 2% i
Energy S.p.A =N F JE SRR R X FE SR AR | BRISARSE . AR | 2013 4F 2019 45 H b3
EJJFfﬁJE.ﬂ Al LR ZRACE
1 2022 FEE NI L KRE R %R A
REEE BN F, Rl 2023 4 A AR 5 SERAL T | 2017 4E 2 H £
A T AR R TR M1 1997 4E
2024 4 1-9 ARTHRE | o o : P2
A FE 0 A 25 | fih
SamSha Global FUORR FEREENIE | e o (FF 444
Trading FZE Eg%ﬂ‘,ﬁ%ﬁ%%ﬁ%%i%& %QQ%ﬁEE2m2E 2023 %9 H P
B HELE AEZ D)
E1: HTEE S NERNIZENRMER AR, 77 TAFREZ, ArS5ZERAFN

EETFUIERT 5 LS R A E AR A F G TR
7 2: Banga Solar Private Limited s S5 XITAFTREYE, T 2E2PHINKRER
ITABYERTE, RBATH EARRZIEHEFTAEEAENN, BEgaemEit, LARF
RAEFINE P ARBL L, FIEAA Patel Rk, REAR £ £6,3 Kantilal Ganeshdas
Patel. Jatinkumar Prahladbhai Patel #= Satishkumar Kantilal Patel % . Patel £#
= A F 2014 5745 VA Euro Solar System (s zHFIEH 2011 F) 5 KATA#T LS4k,
Euro Solar System £ 23 4R AP K TR AL B 3L EPC IR 5. A 2018 FHEFF A
BRI TFARIT LG X F A ERK, PEARTHHRRKE, Patel KT 2018 F# & =
Banga Solar Private Limited, #fF R L FF45 RITABLELE

m RPN, LRSS RITAYWGAEBRKWEED L, LS KAITAERSE
A KA L% XP (SamSha Global Trading FZE F 2023 9 A 5 RKiTA
Frab o4k, BEEMERITANRELER D), WHTAMEFTAAKXLELH, R

BE—RBERHEEEH X.

WEWIN, BEE 2023 F T FF LR S e 2l iEse, BhX RIR S
BERZ TR BRIMDG AR 737 75 SR A il MUALF SR ENFRE L Bk By 1 %8 SV [ 5
e AEMVE DGRBS T POE R B . JEARUBAG KRB Br. KL, B 2023
FERHE, N F RGP 0 E R P EAA P PR TR, ARAEHE. B
ST L PSR T I I 2w GRS AR SR ) SR PRI SR T

2024 45 . 2025 4 1-3 H ¥ 3= E 4 1 Luminous Power Technologies Pvt Ltd.
Belenus Ltda. AE SOLAR ALTERNATIVE ENERGY . Banga Solar Private Limited.
BayWa r.e. Solar Trade Holding GmbH 5 J& T-F§ .. BRI ARF 4TI X, F
B AR B R A X R IGARBUR B+ 25 00 A w7 i f RIS, BA7
AR
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() RITAEMEETERFPREFEXRKXATHMEFIZEENR

RAT N5 AR B 2 B PO AEAE RIS R B AR A 2 AR K

(Z) BEEFNZERRL

1. BEEF

BEXT BRI, CREFHIA S AT N Tl AT NTIEAT 1 UL M B ARy

(D FRRATNERZ, TR NE S s LA oL, 5
FAT N LR ARG = W35 Rt

(2) FREURAT AR A A AR, i BT ARSI 5 £ 2%
R B 1 DL

(3) WRRATANEZ R, THEPSRATANEGEER. SR [
FAT RIS Ol R 155 RAT NAFAERBRR 2 SR 28 2 HE IR DU 5 5

(4) BT EZE P EM . AEEEATMEE, DLSRBOREAN 2%
M AR S 57 30 B RAT N EZR R IT T DL E T D

2. AR
2aa, RN RAT AT, RAT NERITA S

(D AN, RAT N % PE T DO A U 5 SR K sh . &0 5 &
eSS MR, AT NS EEE S ERHE SRS A IEs), K
DR RAGHENE; AT N SIE A I AL 887 b £ 2R P I ER KK SRR
81, BER P AR,

(2) FAT N EHHE 28 P AL R IR R B A A 2 AR K
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Ny MWK AR R ERRNERE, MUKRAEARERSREITI AL
ARMLEEER, RTEITW AL AR EHENRERSEY, RE
HAR & 1T A RL WO R 8 B2 SR O 2 HR L I S AT EL A RO L BT
R, SEBMARLORKERL, FKESTHROFES 4

(—) R BRI R T EhE R E

WAEIAN, o) LSO ) e AR BEAR R R AE R Ko 2022 4R, AT RN
W R R T AL, FER 2022 8, ARBIERNKIERIN, Y15
ST SR AR BRAR RSN, A4 LSO ) e AR i i o 2024 4, A FPENEIRON
N 654,220.42 Jiot, 5 2023 FEEEIEK 7.23%, FEL 2024 £E KA T NSOW R B
FH T T

AR, 2 m] RSO R e R NSRRI e N2 B 1 L
HARR

AL S0 IKIEE

HH 2025.3.31/ 2024.12.31/ 2023.12.31/ 2022.12.31/

2025 4£ 1-3 A 2024 4ERE 2023 4R 2022 4ERE
JEYST T 3¢ JE) 2 2 1.27 5.87 5.79 7.21
HEEN YN 151,764.24 654,220.42 610,083.70 588,960.14
JREYST I AR 116,260.84 123,402.35 99,320.48 111,521.35
IS S TR ES -5.79% 24.25% -10.94% 114.86%
BN 3 8.65% 7.23% 3.59% 77.80%

vE 1: 2025 4F 1-3 H NI 38 e R AR EA T
VE 2: 2025 4F 1-3 HEIRANZ SR R 5 A F 2024 4 1-3 A LK
VE 3: 2022 SERUOIK R R FCE WA SR R 5 2021 F L

2022 28 2024 4, o) MWK #2390 7.21 IRIFE 5.79 IRI4F 5.87
I, SRR R K. 2022 45, 2 A RIS H R #6256 5 T 2023 4F, &2
BE AR« RSSO 30 e e v R A SO AR AR FE WSO B DAAEA9] SR ST K 5 AR A 2R S WA i
R PHME. 2022 4, ARG BTN S IR K DL R 2 55 2 /g
WG9 R S R45 BRI SR 1A REVR 45 it S5 R 2R, W4T, UL BRI T
Yy, XT RSN EUTIE LA S T 4 R AR P XU R ARG AR R G i e SR EE
B, A FDG RIS AN R . A RIS KISk
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RN AN, AL DL A S A B

2024 4F, ] NSO R R i 2 2023 AR BT ETE, RER: ST AER
MV 550X B e FE R, 2024 4, A FEIENVIRNCKN 654,220.42 T3 G, 1 2023 R
£ 7.23%, SE( 2024 00 7] NSO K E R A B BT,

2025 5 1-3 A, N EFE BAKK A 4% % 5.08 K/4F, & 2024 F K%
AT, T25: 1, SATBRPRARKEARE KA EKEF B E R, A
NE—FRLZELG—BRTLFACEFR, ALFHAAGLEFTLUAT
FART EREAE; 2, 2025 FA40 BMTK R R SART IR Ko KT Rk A 4% %3t
Fx KA RS BONER ASE 0 ROKIR 3k e 5 K RO 3k Z B 3448, B3k 2025 4
1-3 A 28] AL B Rk K B 4% R AT E—F K

(Z) EWKHKBAFERSETUATEEARBEEER, KFEITWATEL
AIERERNREE RS

2022 428 2024 4, A E) 5 [FAT AT B2 v R W e AR R AR R R
KV AR B S BN .

) NSO R e 2 S [RAT L AT EE A R bR, BT -

BT IR
NEIEZY 2024 £E 2023 4F 2022 4E

] 222 8.19 10.46 9.21
HRURTRE 2.26 3.17 5.95
TNy 9.21 12.29 13.21
N REVE 7.11 10.29 16.92
FIE 6.69 9.05 11.32
HRRBH 5.87 5.79 7.21

T 1 BEERIE T A B [FAT ML AT G 2 7] A THB R S

T 2: [FATEAT A w] 2025 4F 1-3 R MK FCRE, St okt A

2022 42 2024 4F, A5 [FAT VAT G2 w] B RSO 0 ] A Fe AR AR R AE B
K HAR BB o [RIAT P AT B 2 =) o A s A e A0 355 e
AT M R e R A vy, ) MU A B e R v T TR, AR AL T RMAT L AT REIX
) o

) 5 EAT R 2w SO A Fe R AR E R R R B Al i ai i
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HEWI XL 2 EEAAEES, SEE AT E WA 5 H MUK AR
BARIEA B FATNE AT L2 w] R AR B FEb efy 0% RETE MO RR A e
DS R

1) ARHE A A TF B SO, B = O T R G (2024 41
BRI 45.41%) JeRIFMIEARZE . fBE L. YofRiEREEAR 88, 2022 £ 5
2024 4F, [ E NI KB . 2022 4E AT 2023 4F, [ B AN S 1 A
w1 B AR R

2) MRYZFEMV A 2~ TT 5 R S, AV B 5538 o Yo ARAT M BA R NS AT
A, FEEF O R R R RS ACHER R MRS R 8. 2022
A 2024 5, FEN B BN SE AR HAMAON & Esr . S8V B i AL /s
X AT ML RSO A A LR, AT AR DUAHAT

3) MRHE L REVE A TP R SO, 3B RBIR R B2 7= i B LT L it AR AR
%o 2022 E 2024 4, VD REIRENVSAIEER,  H A T AMEYON & E
[FIET, 3% R IR 2 2058 A R R v 83 24 58 % 7 T — 58 H A A TRAT K
F84r 2 PO AR LA T IA B 1000%, 5 752U R B S A G

2 b, 2022 % 2024 4F, A W] EAT LT LG 2 ] RSO O AR AR R
FRERR KT HAR S S B G o [FATML AT 2 &) v [ b e A1 3%
R Y L US55 J8 P e 5, ) MW AR A e e i T i ORI R, B T AT L
AILEIX A, BAT S

() REBNZIT AR R M K2 SR MO &R B Bl S ATEL A RO LE
BER, SZAaARERER, FKEZITHENFE S T

1 RAT NI R # 5 FIAT ML AT B B BT BB L

A AR IR, A a] NSO RO RS B B0, WSO SR PR K HE & TR R A
THE LB T AT ML AT LB A B AT EEIX TR Y, AAFFEE K ZE 5

AN, A5 RATE AT B2 5] RSO O B PR K A £ 1T 52 15 0 L3
HARW T

YNCIE i 1S3 2024/12/31 2023/12/31 2022/12/31
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15D 90.09% 95.96% 96.38%

1-2 4 7.76% 1.46% 1.56%

2-3 4 0.43% 0.73% 0.45%

T, 3-4 4 0.33% 0.35% 0.16%

4-5 4F 0.25% 0.15% 1.22%

540k 1.14% 1.36% 0.23%

=a7 100.00% 100.00% 100.00%

TR THRR H A 7.26% 6.96% 6.67%

1N 90.25% 96.51% 99.39%

1-2 4 7.72% 3.27% 0.01%

2-3 4 1.77% 0.00% 0.02%

. 3-4 4 0.00% 0.01% 0.05%

FALETRE 45 4 0.01% 0.01% 0.00%

54D E 0.25% 0.20% 0.53%

&t 100.00% 100.00% 100.00%

KR L 7.49% 6.54% 5.53%

1N 97.47% 92.83% 91.14%

1-2 4 0.59% 0.76% 0.22%

2-3 4 0.13% 0.06% 6.83%

3-4 4 0.02% 4.69% 1.49%

T8N 1A 4-5 4 1.35% 1.33% 0.04%

54D E 0.35% 0.05% 0.00%

BT 0.10% 0.28% 0.28%

it 100.00% 100.00% 100.00%

K TR Ll 6.50% 8.47% 7.69%

1IN 99.81% 97.92% 100. 00%

B e 12# 0.19% 2.08% -

&t 100.00% 100.00% 100.00%

K TR HL 5.11% 7.04% 5. 00%

1L 94.88% 93.82% 97.90%

1-2 4 3.70% 4.69% 1.43%

2-3 4 0.77% 0.79% 0.07%

3-4 0.29% 0.07% 0.05%

P 4-5 fﬁ 0.03% 0.04% 0.21%

54FLLE 0.33% 0.59% 0.34%

it 100.00% 100.00% 100.00%

K TR Ll 5.25% 5.75% 5.60%

%%QWQM%QWH 6. 25% 6. 13% 5. 62%
484G B9 IR SR PB4

T L B RUE T 27 FAT R AT B2 w2 F R S

VE 20 [FATEAT B ] 2025 £F 1-3 H AR BSOK KIS AR OL, SRR AT

E3: NARBEHLERARKEE, £E5LMRAABRNARLSFRAGTA, SEALR

Fav, 7y ) ) 69 B KK TS H R IK R &



2022 HEK F 2024 FEK, 2 8) Bl ERIR IR 3R b AR o4 4K T B 47 b 9T Bb N 8]
BAREHKE, TEZEANIERTIRTN S G RAKK IS MR L 524
BEERTK, BHAKA:

(1) A FERMEMKFILRIEF, MEBEIK, 1 FLUNIKEE I IR
O LT 93%, & A F, KIKE BKIK K & B4R T 309 R 47 T Bb - 8],
O ST R B v o A 8] B B AT Sk 9T Bl 8] B K B IR K 31 3R b AP — B e M R
T, A8 KAk MK b AL, 155 AR I R L AR T R 4T Sk T
A8 FHRE, RTFRAFLTRAITIRAR, LAESENE,

(2) ER4TRTib A& 4att, NE T ELFHRAREERZ LS55, FA L
ARXARAE LS, BAARENGKAR b IRRRS, 2024 FEKAN LI
B 31.81% A AAKAELLSNEF QIEEALRIL S NE, ApdbLE
PREREF, F, N EHATRFE NS QEHHEIKFILRST,
HenEizk, STEACRAfE NG EEKEK, 2EE5EXSAFARKAE
LEHRITEANS2HLEFTX &, RARTKEE, IR ZHR,BALR
Fadl N8 Wy BTk A )G, 2022 K. 2023 S KA 2024 FK, N E K
TR ORI TR LI 9 F1 K 5. 62%, 6. 13%F= 6.25%, 5 AT F47 Ik 7T oA 3] 3R
BRI, AN E kLM R

) 5 FAT MR AT LG 2 =] A RSO RO K -5 Ee 1] BAR TS B T -

BT %

AT LR T4 | 124 | 234 | 344 | 454 | 54PME
] 222 5.00 10.00 30.00 50.00 80.00 100.00
TN By 5.00 10.00 30.00 50.00 80.00 100.00
H AR RE 5.00 10.00 30.00 50.00 80.00 100.00
L REIR 5.00 10.00 30.00 50.00 80.00 100.00
AH] 5.00 10.00 30.00 50.00 80.00 100.00

T BRI 2 =] RAT L AT B2 =] 2 48R SO

2022 SER 2024 EK, 7] I RNOWRIK S S o B SISO AR THR LE
BAL T AT ML AT BE 2w AT EEIX TR
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2. BEEHERZER, FKESTHROTEE

R 2025 4 4 H 30 H, 2 ml R 75 1% JI AR A9 RSO I [k g B

B o0

A 2025/3/31 2024/12/31 2023/12/31 2022/12/31
IS T 116,260.84 123,402.35 99,320.48 111,521.35
LEYSRCIE e 38,831.99 91,697.94 94,621.16 109,967.16
LEYSICIE a1 33.40% 74.31% 95.27% 98.61%

A ZE 2025 F 4 A 30 B, »aREHEIR AKX G =K LA 9 A
% 98.61%, 95.27%. 74.31%F= 33.40%, 2022 %K. 2023 K, 2 8 FiAIkHk
BJE SR LEBSF, BB BHKILPIA TS KF; 2024 FK. 2025 3 A X,
28 BOMK A B | AL BIAK T 2022 £ KAe 2023 X, T EBREFR: Bk
KB ERG TR H B 4E, RALFEKDIETY; RO THEEFETaALS
HAM, SRDBEFAETHSE; F90BELEF. LTRAAEZPFRAASALY
BEK, RAFRAEZBRIFLFRAL, SRR EAATER, 2EETEHE
BE. 4B R R R, 28] PHEIT KK BEIEZHNE,
BERARWAXFHREE AR, THPE5E P HITAHE TR, HHELIKK
AR E A R,

gR BT, IREWISHIAR, 2w NSOKFIE PRI DL R AF, AEAEBCR T
RIS, HA FISR K THRBOR S AT ML AT b A R AN R 2 7, IR %1
AR

(M) ZHEEFNZERR
1. BEEF
BEXT EIRSET, RAEHU . RAT NS THTIEAT 1 L MR B R

(D PIREAT AR S N R 55 N 5, TR AT NS RAT ML AT EE 2 =]
N i SN B S 7| N Rl G 1 R R S RV

(2) BUSIFE AL RAT NAR T 125 39T R W3R A 451 B A A s S N B A
Ry T RAT NIKES 73 AT SRS e 5 A B, SOKFRIRKHE 2 B 787y, IR
NZE ST\ ST B
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(3) AW FAT Mk AT B 24w I B 45 B e IR o, BRI AT Ml m] B2 =]
WA 338 Jo 2 3 0 5 AT NBAE EAT X EE 20 R AT N ISR i e 32 5 [ AT bk vl
HLA m R AR BOR 5

(4) EHFEATIE AT B2 7] SO IR KRR, FREX R A7 b AT b 2 =] 7
AT R K 188 2 AT B IR THER LB, 0BT AT N8 43 A1 SRR - $ LE ) 5 TR A7k
BB KRESR, WK S RS HEH,

(5) B3 KAT NERZE 2025 4F 4 30 H IR & A S e M 22 11 ) [0 32 B
dnZR, A NSO A IS B .

2. ZEEN

LA, REVM . RAT AT

(D) AN, AT NSO R 4 RIBAR R E R & K. 2022 8, K
T NSO R 8 m T HAR AR, 1R 2022 £, KAIT NG EIRN KIERY
T, SIS R A AR ST BN, A8 15 N IO R 5 AR e . 2024 4F, K
AT NEANVILN A 654,220.42 Ji TG, B 2023 4FEEIE K 7.23%, S5 2024 K KAT

NS U 2 ) 3 A5 B FF 32025 5 1-3 A, A 8| 5406 Rl ik 3 A4 & 4 5. 08
KR/E, 352024 - EBE T %,

(2) 2022 FERKZE 2024 FRK, KAT NN BRI ES K 5 b NSO 3R
1 A5 b T ) A7 P AT B 2 7] AT B X TR 7

(3) FAT N RSO A B 00 R4, AEAEBOR IR XU, IR HE
wAF R EAT R E
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. KIRTE 1 FULENESSTXELANRERRSEY, FHRAE
RREHFRNEE, FHEAERSRITWATLEARRMELRER, KT
ElTAATEE AR HMER R E R SR, REMRZITAFLEERNE
5L ARMLLBIER, FEEHEARM. FHERY, RIBFERERE
rEFTHERFE o4

(—) KR 1 £ ENEEEHAE LANRER S M

WER, ARG REHEARE TGS . 2022 4, EEBEOLIRITIE
BER AT B AR FAH YNGR DL AT Mt Fr IR TR SR AR, 2 =K
MELERM S, FREHEK. 2023 41 2024 47, WMMGRTiHHEREE, 2
FE RN X ST 3788 WO N BRAEAG 2 R AR b S5 SNAT BT 1 B, A7 SR BT P

BTt 2025 FH TS, AFEARG S S EIE, T AR R, IR

N

AR ﬁ%}\ >

1 AR PERS A7

WL 2024 - ARAT B MR

A AN, AFAEG o FER I ARG DL, R R PR
AL JiG
-] A T TH AR 1EDA 1M E
JEAA K 105,210.89 50,966.32 54,244.57
FE T il 10,012.91 10,012.91
2025 4% JEAE T b 52,980.89 48,588.44 4,392.45
3H31LH 9% HH 11,210.42 11,210.42
T T % 436.56 436.56
&1t 179,851.66 121,214.64 58,637.02
JRAA AL 111,661.17 51,367.13 60,294.04
FE7 i 7,252.81 7,252.81
2024 4F JE A T o 68,531.48 63,756.78 4,774.70
127331H | ki 6,877.80 6,877.80
TN T 213.42 213.42
it 194,536.67 129,467.93 65,068.74
JEA4 K 137,597.82 77,281.27 60,316.55
2023 4 FET il 10,909.96 10,909.96
127331 H | BEfri b 45,205.34 43,294.48 1,910.87
R 4,147.61 4,147.61
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ZFEIn T % 412.11 412.11 -

it 198,272.84 136,045.42 62,227.42

JEA4 K 145,185.89 134,107.02 11,078.87

FET il 17,796.80 17,796.80 -

2022 4% JEEAT 5 b 36,892.35 36,656.92 235.43
12H331H | ks 7,195.02 7,195.02 -
ZFeI T % 310.54 310.54 -

&1t 207,380.61 196,066.30 11,314.30

A IR, A FERKT AR5 207,380.61 Jiot. 198,272.84 JiJt.
194,536.67 5 J A1 179,851.66 /170, B4 N, A w7 I FERSAE 1 45 DA ¥ &40
4394 11,314.30 JiJG. 62,227.42 JiJG. 65,068.74 Jj G 58,637.02 JiJt, ik
ENEES . AR ERE 1FLL MR EZEREME, S5 1R EAER
WL 73 B9 97.92%. 96.93%. 92.66%7F11 92.51%, 5 b .

W], EEOCRAT T PR, Bl 2 7] 87 i i AN 1Y)
W, AT RT, AN eF a4, SMAE R

Bli: A%
B £ 51 2025 %5 1-3 A 2024 5 2023 2022 5§ 2021 K
KBE£H | sk | KWEHR G | RMEH G | RMEH G | RMEH -3
wF TR (39,228.42) 70.48| 223,444.43| 67.72| 244,839.17| 70.78 339,207.78| 74.69| 219,298.60| 72.50
M 12,815.22| 23.03| 89,381.05 27.09 86,936.08/ 25.13| 100,692.51| 22.17| 70,719.85 23.38
AR | 3,612.96 6.49| 17,149.30 5.20| 14,153.28 4,.09| 14,265.89 3.14| 12,456. 37 4,12
&t 55,656. 61| 100.00| 329,974.78| 100.00| 345,928.53| 100.00 454,166.18 100.00| 302,474.82| 100.00

B L& T4,2022 5, N ARETBRAMFR LI Y 454,166.18 7 T,
35 2021 4 F 69 302,474.82 7 7, ¥m151,691.36 5 4, ¥ % 50.15%, ¥4

ko

RIS, S ICARAT Wt Fr B KGR SRR A F RO, N IRIEE R B & > AT 6

|IGBT. £&. IC B4, FAKE. HEABFRELEFXFHHGB/EIETE, AF
[ A8 3 & Mot B 7RI IR 22 S 50 2% 18— 58 (M 22 A FE AR, S8 BE IR AT £ % A 44
B ERY AT LB A WHIERINE, LS. 2022 4, 2 &KMAT
REFABHNELEHA 208, 677.16 7 L, 3 2021 & 45 145,326.64 5 ., 3
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A2 63,350.52 77 /L, K 43.59%. FERTRHRAMEN T, AFERAE 1 FEUL
A7 BT e BT n

[t 5 A BR %  BETT 3 X N AR S e B B, BIJE L Bk 7 1 58 SV [ 5
FA3E AEME RGBT i s a3 . 2025 “ESE—AE, AFARSE
PRAHWIL, ETATRIEE, T RAATEEINT, WRAE B EEARE . 2R A
REILIR 2024 FARA BTN

(2) #HAEZRFRENER, FRAZXESRITUAEEARMLLE
B, KRTFRITIATLEARFHENRER SR

1. BRARERHIRE

2022 4% 2025 S 1-3 A, A aAF0EEE 5N 2.32 IRIFE. 2.03 IR/,
2.28 KIFA= 2.20 R/ (CRILE), BEE NFaE, HAZH5AFNSZSEN
K= RN

(1) 2022 4, 32 aBOL IR UM RN B EEEK DL 2 5 7 = b %
RO FAT L W A R B BEPR P45 o oy S5 R B0, ATy, JEHGR R T,
X B A ks BRIk DAL i g BN AR ME XU i KGR R G i 7 SRR
o F ARG AR Z 7 b K. RIS, JeRAT Wt F S AR Bk, 2 ]
NPRUERRE A7 5T 7 eI BER T IR I, 645 2022 AR B8l Bt H
W T MR T oKL A, 2 =] A9ZE M B AT R, K3 1 IR A Bt
BUEBRAOREM, PRI, 2] B B AN 2023 4 B v

(2) 2024 5, WA= MMM R B, R B, S
HEANET T T R 3E &, sl A F AR 28 7= TN B4R 2023 1K 21.08%, fif
RN EAT DRI AR P N, HHARAF TR & 80A B B %, 1758 B3R % 2023 4 L.

(3) 2025 F1-3 A, ASFHEHETRAEENR 2.20 k/5F, 5 2024 F
B8 2.28 R/FEE—H,
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2. FHRAEERSFRMILITLE AT M HEELR, KT R AT FEE
HJR B R B i

I, A5 REAT AT E 2 =] A7 B e A Ab T B IXTRI Y o 32 21077 i
g5k, BENAME TS DLSE 2 O I R IS, %% A F R SR BB 2

WA, A5 FEAT LT EE 2 7 A7 B B A AR DL an T

B IR
NGIEZY 2024 4EPE 2023 4P 2022 4EPE

] 88 2.24 2.81 2.58
ERIR 1.62 2.02 3.31
TN AR 6.16 5.28 5.51
Y E Rels 1.79 2.26 3.22
FE 2.95 3.09 3.66
HRIRFH 2.28 2.03 2.32
L BEERIET AR RAT AT B A = T4 R S A
¥ 2: [T ] 2025 4 1-3 H AR 57 MUK R BFNAF BT R A, #ebr oyt 5

AW, BRI 4, 2 7] 5 HoAth 547 Mk AT B2 547 B8 J& 3% R o4l
AR R ET AR T EIUETEE . 2 GeIR A7 T8 8 3% 8k B iR T s,
T 2024 SEREWNFREE K, ARG T4, AR E 8 2023 &£ .

A AN, A7) 5 FAT AT L2 =] A B e 3 22 S R 2 BT L ™ dh 4
s BENAME R OLAE 2 0 IR R R, Bk B FAT R AT B A R A R
Z5E o N HFEAT LA R DL SRR R dh 454 . SR AME &I, THS LA
B “EE U (=) AR SR AFR RN BASEFEREL” M
AU (0D AR FAT AT E 2w T AR g A b 55 558 A ME B S EER L
RN

(Z) REVARITARERMEZFSTLLLARNLERERL, S8FHEA
R A F, HAATFEEBRMER RIS T

WA SR, AFAFTE R THERR I R A DTk R A T R AT AT
FEIXTRI P9 5 20 ) A i i SO0 B B LU B v, BRSO R AT, AR R O o

2022 K\ 2023 FERFN 2024 FK, A7 5 FEATI AT EEA 747 T R AU A TR
PN HES B, BARIR
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BN TIT0; %

2024.12.31 2023.12.31 2022.12.31
AT AREE | BRMEE | S | FREME | BRIEE | SE FRIEE | BRIMEE | Sl
g 273,483.89 | 9,699.62 | 3.55 | 202,501.86 | 8,119.44 4.01| 160,176.69 | 2,310.61 | 1.44
JeAR Lk 143,331.37 64433 | 0.45| 24,103.48 - 940.01 -
FEAF T i 53,093.49 | 548958 | 10.34 | 114,325.44 | 7,070.22 6.18 | 93,377.55| 1,676.89 | 1.80
JRA AL 37,597.06 | 2,960.55 | 7.87 40,519.57 | 1,048.24 2.59 60,794.70 630.93 | 1.04
FAL 3l R BEAS 36,616.30 605.16 | 1.65 16,520.36 - - 86.03 - -
TE i 1,921.37 - - 3,128.96 - 1,814.06 - -
ZHEIM LA % 759.36 - - 841.73 0.98 0.12 2,378.38 2.79 | 0.12
& B2 A 164.95 - - 3,062.33 - - 331.13 - -
95 55 LA - - - - - - 22.37 - -
T AR T - - - - - - 432.45 - -
B 89,813.65 | 1,892.31 | 2.11 | 12579420 | 1,891.33 1.50 | 127,981.59 | 1,330.16 | 1.04
PEAF P i 51,817.70 | 1,723.29 | 3.33 | 68,121.54 | 1,570.90 2.31| 6536053 | 1,135.48 | 1.74
JEHA K} 22,395.60 169.02 | 0.75| 37,098.84 320.43 0.86 | 50,438.16 194.68 | 0.39
R T 11,801.08 - - 12,678.27 - - 3,326.94 - -
FET il 3,190.45 - - 6,435.57 - - 6,031.09 - -
ZHEIN T % 608.81 - - 1,459.97 - - 2,824.89 - -
=45 141,600.40 | 5,555.16 | 3.92 | 81,070.26 | 5,670.03 6.99 | 87,844.12 | 1,298.66 | 1.48
JEAF A i 90,871.98 | 5,073.19 | 558 | 45030.55| 5040.83| 11.19| 31,284.72 606.85 | 1.94
JEA4 27,714.75 481.97 | 1.74 21,565.28 448.36 2.08 44,423.29 691.80 | 1.56
R T 17,552.42 - - 10,059.52 180.83 1.80 6,983.42 - -
FE7 i 5,087.98 - - 4,321.16 - - 5,152.70 - -
& A B L A 262.56 - - 90.13 - - - - -
TN T 110.71 - - 3.61 - - - - -
X ZHeIR 107,968.46 | 4,397.28 | 4.07 | 105,004.05 | 1,673.73 1.59 | 132,651.03 | 2,332.65 | 1.76
AT i 77,850.21 | 2,388.62 | 3.07| 72,077.53 665.30 0.92 | 101,735.18 300.77 | 0.30
JEAA K} 27,047.04 | 1,78258 | 6.59 | 30,472.08 | 1,008.09 331 | 25244.95| 2,031.88 | 8.05
R T 2,701.18 226.08 | 8.37 2,454.44 0.35 0.01 5,051.30 -
TE i 370.03 - - - - - 619.60 -
FIRFHE 194,536.67 | 3,830.64 | 1.97 | 198,272.84 | 2,292.74 1.16 | 207,380.61 998.92 | 0.48
JRAA AL 111,661.17 | 2,807.89 | 2.51 | 137,597.82 | 1,422.58 1.03 | 145,185.89 962.50 | 0.66
FET il 7,252.81 - - 10,909.96 151.99 1.39 17,796.80 -
JE A o 68,531.48 | 1,022.75 | 1.49 | 45,205.34 718.17 1.59 | 36,892.35 36.42 | 0.10
R T 6,877.80 - - 4,147.61 - - 7,195.02 - -
ZHEn T Bt 213.42 - - 412.11 - - 310.54 - -

1
i 2:

HE AR T 2> =] [F AT Mk AT B2 =) R R o
[FIAT AT EE 22 7] 2025 4F 1-3 H ORI F A7 BORB LM RS R E, k34T bR
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W R, 2022 FK . 2023 AR 2024 K, A5 R4 AT LA 1)
IR — 2 E 5 . AFETRATI AT A 7], AR S EFh FEA R & H s
s B AR BEARL S i T PR S A A F I E AR AN TR LU v T
EAUHTRE, SENBRA RO, AT AT AT G A R TR DX A] o 2 ] PE AR 7
R T Ee ) 5 S e R B R, Ab T [RAT IR AT B m] AT G IXE]

FE R B AR — e @ A M, A B ) DA e BT R, A b
B RE, SR P SRS IIRE ST . 2022 4R 2023 SEAR N 2024 SEAK, A F]
A0 1A DL b e ) R AT P i o3 A7 DT < EL S AN T 2.5%, S Ee/he fik
HHIRIAAR, A F CARYE AT B8 n] AR L5 E 55 K T BOAS (1 28 BT B A7 D kAN 4%
Fror (TN BAR SR E .

AR HIR, A FIFELER o AR B e B8 SRS, BRI
Hfi: Jit

FREH| Wi H 2025.3.31 2024.12.31 2023.12.31 2022.12.31
IR TR RN 11,210.42 6,877.80 4,147.61 7,195.02

R H T 5 4 3 8,861.85 6,825.20 4,147.61 7,195.02
a4 79.05% 99.24% 100.00% 100.00%

WIARAF TR 52,980.89 68,531.48 45,205.34 36,892.35

PEAF R W5 45 3 21,378.38 46,661.79 42,590.80 35,756.23
W) G 40.35% 68.09% 94.22% 96.92%

e WIESH ST EE 2y 2025 45 4 H 30 H

ot SR, A ] BEAE R U S 8 B LU 43 A 96.92% . 94.22% . 68.09%
% 40.35%, 2024 5 KA=2025 4 3 A K, 8 EAH G &5 LHKT 2022
FARA 2023 K, TERBZ: 1, RATBRBAFERERN, NEAF—FRY
BARREHRAEAFTKTEFARER; 2. ARHAREFELR, ABRT
DRFEATHEEGERERT, PAEAEmELSEBRIE, AEKERFTH
BRBEHTN B2 ENH R, RRITERIM; 3. AR RHELHGRT R
B, MAEERRERY QF P ATAEF.

£k b, AR IR TR THERRRAHE %, A7 ST HE S Ab T [RAT ML AT B X TR Y
Horb, AR EAREE THR LU T E AR RS, SR RO, A TIE
APk AT EE A R R L IXTA] s 22 =] A EAE R wh kA TF 3R L) 5 D REIR BN %I, At
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TRAT AT EE A w) AT EE XA
(M) ZEEFNZERER
1. BEEF
X BRI, RAEEH . RAT NS THTIEAT 1 L MR By

(D PIREAT AWM ETTIN,  TIERAT NITAMTIL R et L, 1 fil A7 B¢
BTG A7 BB I SRR Rk 55 T 5 AR SRR A (R THR U ik BLR AR 1R
Hh R — 4 DA_EAF TR B TR i

(2) R IR LT . AFDURERR, BROAF LA, 1 RAT NAT
BRRI s PR ARG DL, M S N A B AR B A S R R A B

(3) FREUF B ARZAF B M BOR LR, T A SRk TH R R, 7
AT ST AR BN E T SR, IR SAF TR M RIS TR) L RAT NPT EAT L RO
1T NBRACT S A7 B R A THE R B 78 705

(4) MRAERAT NIRBE B R THRI L A2 B, X RAT NSEit 147 527
R, 0 e R T s, R E AR 5 5T AN R s AT xS
AR BT SR: FEASE AL AR DL, AAF B 10 s TP s AU H 38 1 28 77 B¢
S, DL il S MBS A e e s[RI AAZ BT se ik B H B & 24
Tt Rl AR B A ne e e B AR R T, SR AF B B A7 AE
R AR R EBEFLR, RE 5L

(5) B FATI A EE AR AR TR, X BAF SR e R L A7 Bk 1
TR LIS, AR 5 I A BT A HE AR TSR B T8 0 S AT B A e R s 1Y it
Al

(6) BB 1 RAT NI BT B A HE A BORSEAORHI B . BAT NEE Rl S
AT TERE, TR RAT A& RBOR . BN, S8R4T NS 1
DLy I RAT NAT B e R AL T DL o

2. ZAERNL
A, RN AT AT
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(D MEMSHIR, BT ANGFIREHEEE TGS, 2022 4, £t
PRAT MG A B0 258 B SN I A RAT Mt F R K 5K S 5200, AT AR
JEARER G &, A1 G 2023 FEAT 2024 4F, BRIDGR TR REIR, K
AT NAE RRHH DX SR T 3708 B WSO\ R B A4 R AT NI A2 b S5 N BT R B, A7 R
WA P ETE . 2025 4 3 R, RAT NIBAZES b - AH P HE, 1T ST IR,
IRAF BB 1 AF DAL P A7 B S A B AR R B T B

(2) AN, KAT NS R BARBON R 2, S 5 KkAT N55 42
NG OUAHTT s BAT NS RAT L AT EE 2w BOA7 B e R ARl ELIX R Y o 527 4
s BEANAME TG DL 2 7 I RR ST, &N F A SR B R A P 5

(B WEMENIAR, RAT AT SRRI e, A2 A5 40 T
FIATRT LI TPy o Je, AT NI SRR R A VB LU o T BRI, Sl
IR BRI, A TFRIAT Al T H A R AT IR s RAT AN PEAE R R o 2
53 REIRECABEL, AT RIAT AL AT LA R 0T K 18 R AT AR A7 7 it 0 45
LIS, B BLAF AAEAEHRS R L -

I\ BRAREMASMAGER, RARMAESHAGREHBSH
FERAEY, ZESRATUALATR—H, S8ARH~ A HEE,
RENELER ., BN ERFIER, HARTFERNMERR, HXXE2
BERTEE

(=) FARRAKTHREMAHHER, RAKTRSSHHBEETREHNE
BERAHEY, BRESFEITIAEEAR—H

1. AFRTHR &SR NER a8 %
A ISR, AR MRS TRE . A7 EERRE AT
BORA —Eedimbie, HAEHEN.
WA SR, AFE MG, B
AL J3T8; %

mH 2025.3.31 2024.12.31 2023.12.31 2022.12.31
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£

=)=

&

=)=

£

=>4

&

=>4

PEAF I 4

5.97

0.01

5.79

0.01

1.45

0.00

1.25

0.00

AT

112,540.28

99.95

93,611.61

99.93

107,475.60

99.68

157,687.53

99.99

Hopth B 5%

'~

&

51.11

0.05

60.71

0.06

338.27

0.31

11.99

0.01

112,597.36

100.00

93,678.11

100.00

107,815.33

100.00

157,700.77

100.00

459,242.35

24.52

456,717.21

20.51

457,928.39

23.54

524,990.82

30.04

5 SR, 2] B8 8t e R854 157,700.77 J376.107,815.33 J5 7t
93,678.11 Jjyull 112,597.36 JiJt, SMATEE. A w)LE Mm% e ENRITA
WA IR IR, AFRE HE A2 ENHERAE — &AMt mis, A&s
Y, BARSHTT:

1) 2022 4F, ZFIAREEXN R RAT A e A vl Gir SR R e 2K, fEFERRS
AR R4 WA 54,707.10 Jiu AR SE BRI, A E] HER TR T 4 S AR
T 2023 HEARF 2024 HEARFE H .

2) AN, AFEWRNIES K AR RS, ARHRERE —E
BEMEMES, e HEAELENT. RIEAT 2024 55 W 55 Bk Nl
ME, AGEITZEEMRE TR LEFERENRIKKETREESHN
110,695.66 /3 7C. R M, AT L E G 4R &5 5N 436,054.48 J5 7T
550,710.97 JiJG. 437,923.45 Jiot. 133,875.77 Jiot, &g FERK; HIK
N A — 58 SRR AT HR T 8 A2 i B 4% 0 DA K AT T R S5k I ) S A I
Ho

2. ARIfEmEEPREREEE
oy ) B AU R RN A RO S T T AR AT ik, B &t

WS HIAR, Am EEAGUGOE S, BRI
Bz Jiot: %

Wi H

2025.3.31

2024.12.31

2023.12.31

2022.12.31

£

=>4

S

=)

&M

=34

£

=>4

RN RN

5,003.82

0.42

5,004.58

0.39

10,004.10

0.72

IVARE

85,141.14

7.09

132,314.16

10.39

243,099.17

17.57

331,339.84

31.03

AR

82,305.29

6.85

89,440.59

7.03

205,693.08

14.87

187,455.08

17.55

— RN B AR SN 76

111,609.32

9.29

147,768.54

11.61

93,935.24

6.79

55,589.91

5.21

S IEEN

842,626.41

70.14

830,896.73

65.27

754,485.99

54.53

446,277.84

41.79
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1,201,340.60 | 100.00 | 1,273,067.08 | 100.00 | 1,383,620.57 | 100.00 | 1,067,867.21

100.00

ki #sSay
5t 059,239.55 | 79.85| 983,669.85| 77.27 | 858,425.33 | 62.04 | 501,867.75

47.00

BT A 2 — 4 P9 ST B 66 R B K A KR K

o ISR, 2 7 H B AU 48170 7l v 501,867.75 73 76.858,425.33 T3 G
983,669.85 /J 70} 959,239.55 /57T, i Mt LA EL A5 23 7] 47.00%. 62.04%.
77.27% )% 79.85%, 5 LA .

WEN, Aalf B EEBKIEER. —FENBIHRFER 30 e R —
SENEIHPK AR R AT B, TE GRS DU IR R &R e A | AT 20 A7 e tRAT Mk
PO R EINLE, BIRTER. HELEHRE. BAN S LS &7,
HEREIF R E S A AOBR . BE 2025 4 3 AR, A7 WA A A6k Hh
AH < [E] 58 55 77 K AT B A 1,400,344.15 J576, Huh R EEPLAF RIS 4,932.70MW
FETE R U H 2857 R0 2

gi b, WGBSR, Arffedse a5,

3. RMEAEENREFTBRREERTLATHAT —

(D Aal5EATIE AT AR R M & a8k A FAERER

s B HR, A a] Tt gt 4 S i sh B2 1) Ee il 5 [RAT Mk a] Be 2 &) 6 B
o, BARWTR:

Bfr. T %

2025.3.31 2024.12.31 2023.12.31 2022.12.31

NGRS

&M ==4 £ =]=4 £ =]=4 £

=34

]

111,162.27

20.94

107,337.06

20.37

183,843.87

36.63

157,665.13

37.10

HATHTRE

155,044.24

39.98

119,266.87

34.98

106,453.12

27.36

165,853.66

39.50

b ety

327,780.17

27.07

355,364.11

32.86

297,790.50

37.54

217,578.47

32.19

P&

301,122.79

62.90

317,547.69

65.79

303,850.79

66.80

79,132.77

28.65

FE

37.72

38.50

42.08

-| 34.36

IR

112,597.36

24.52

93,678.11

20.51

107,815.33

23.54

157,700.77

30.04

7

i EEoN TR

BN

i ERPoR, SIS IR, w5 FAT W A] 2 = [ 1 0 6

ﬁ/ﬁ\&/\

AR LU BB L, TR N, AR RESR . 5o ml R E &
Mk 55 et L LA 228 i BRAES  ORAT — sE I B T B e 0, DM H A s
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IR

(2) a5 FEATIE AT A = A B AL R E 7

MEIAN, MALBLFRY, CHRAREEZE RS HXAALKLLHK
Bk, b, NALTTAIBRETRAZZAFTOHAARKE LS
IR FAIBEABALIZAFARKETZELFH IR, REHA, AR
ARk FHRkERGH L& ARERL, BT

$i5: A %
2025. 3. 31 2024.12. 31 2023.12. 31 2022.12. 31
o 8] B AR e HE&ER e HER P HER P HER
e e o o
BREE 651,268.56 | 42.26 | 702, 442. 63 43.63 | 729,835.46 | 43.58 407,941.57 | 41.58
IRAR (FAF)) | 307,434.49 | 24.60 | 280, 696.59 22.37 | 128,235.24 | 11.79 93, 704. 59 9.88
MBiRAHR (A5F) 959,239.55 | 46.73 | 983, 669. 85 46.73 | 858,425.33 | 39.76 501,867.75 | 33.63

E: A& R E= (ERART —F A BBMNIERS R+ RKPERTBEARE KA
) /ETFE, MERBRRTEZART FHRERIH FHE

T ERFTT, REHMA, DAALAFTEIZIRRFRELRITHRES
R oAH XARCEBIH A . A ZOCIR L5 B RIFRI2 5K
m, APSEBUKI. RREdal, HATHIR SRR, BT ReEEMIIS.

1) N5 &L FAXRKEZZORATLT LA S F & R AT 2L

WS HIR, MR (BA8) 5L FAHARELZSFTILATE
DA BRI BB LIS O, X

Hpr: Jigt: %
2025.3.31 2024.12.31 2023.12.31 2022.12.31
ANE LR B B B B
INEIEZY /] o ﬁﬁg P <) @gﬁ P <) @gﬁ P <) %gﬁr
] 42 149,968.80 19.14 | 153,329.70 19.28 26,797.77 3.77 19,450.07 3.35
Y AR 208,083.69 12.21 | 101,346.25 6.71 | 321,876.50 29.76 | 181,119.23 21.29
AR RE 60,480.86 12.41 59,629.17 13.47 51,061.45 10.39 21,090.42 4.25
W E el 2,698.58 0.44 2,520.70 0.41 2,160.87 0.40 8,201.23 2.54
HIRA R 307,434.49 | 24.60 | 280, 696. 59 22.37 | 128,235.24 11.79 | 93,704.59 9.88

& 1 B RBABUR= GEIMEER+ — B AR SN 765 A R+ R B M
NSNS as
E 2: AIRAT RN RIE N BN 6] 0 AR AR
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n ERPTIER, iR (FA8) AEn0R S B&R. SLBRpEL, &
FToMHge. XFRER, [XTFFATWATHAFTRREN,

2) NI 5 RLH AN XAEKKE R T LT LA FH & { G L

AR, 4R iR & B 3 2055 Dy A s A AT L AT B A R IR 2R %
AE~ REJCRE FRERHL . S RERHL A B UTR & & 3= e Bl 0L, X Eban T

AL JIo6, %
2025.3.31 2024.12.31 2023.12.31 2022.12.31
R < wr | 8 x| B e

/ /| 3,272,050. 63 44. 06 2,352,268.22 4151 1,165,474.65 29.46
4,988,218.23 40.12 4,695,692.67 37.89 3,022,371.01 25.12 1,825,214.07 20.29
2,060,171.88 47.44 1,944,016.32 45.64 1,747,122.63 42 .57 1,711,496.88 45,76
196,471.53 43.91 179,551.68 41.78 192,327.33 4421 131,325.30 37.42
651, 268. 56 42. 26 702, 442. 63 43. 63 729, 835. 46 43. 58 407,941. 57 41.58

1 IERZREAR AT R 2025 4 3 A AR 5544
E 2. AREMGER= GRS+ —9 W BRI ARR S 05+ K+ R 67 + K
MHO a8, EXRPREFEORFERBRT AT HRERM FRE

e LRFA, BRERALARESLIRZLF AL H XL FITI AT
N A& R R BN

BREFE, RATAD L5HEGH & RGFE 5k 440856 B 47 L 7T 1t
NARBEEXRER.

(D) GRRRAHATHEFER. RBIELR., EINERFHR, HAREEFHE
MR, HXNEREERSHE

1. AFRRFEHENES RSN, HXERNRSI S AT LS R RHEAH
ULAC, AAFAERLEH R

A ISR, ARG, et EA L ERRR, BRI

W& atF 2025.3.31 2024.12.31 | 2023.12.31 | 2022.12.31
g (90 58.53% 60.48% 64.08% 71.55%
mahtE () 1.32 1.05 0.73 0.85
WA E (5 0.81 0.61 0.42 0.52
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WA HAN, AT A6E 5508 71.55%. 64.08%. 60.48%F1 58.53%, =
BAE N R, AT A KEERE N, 52 RN KRR IEGAHITE . 45 1
¥, w3 R IGR K B S5 RUBERRIE ™ K, S R A S8 Pl g 1 Y A7) % SR D 3
Iy S BCRAE BE AT AR 0. R, A O R s AT N BCR,
T A T 25 PR SR R TR, A A INERAT ik . Bl 2 5] 40 A 2O R Bl
(IR0 AU I A FL, 2 ) T P RS, e 3l B P A A

WA WIN, ARRSILE N 0.85 £, 0.73 fiF. 1.05 f5F1 1.32 £, #H3)
LE 737008 0.52 fi5+ 0.42 fi5. 0.61 fi5F1 0.81 %, AFATWEHAKFEEN, 5
AR IR BUARITEL . 2022 AR 2023 SRR, AR MR 4. MIUKHKE
TBNGEF=H BT R B AR NATRER . — 4N B AR SN G i S0 o) 7 T RS A
Th, BE S ERE LERAE S R AR, 2024 4ER, BEE A TR EIZE LK
FETERG, AN UG I RNAS SRS . NIRRT R B, TS B A W IR A L E A
A LA FT BT

2. AFMEERRRYE, BMWBAZE LT, BRARIBE, £EHRAER
B AFSITRIRIREEY, RERE, PREERINERK

AT CIEFARRR . SR 7 SR 7= S T @S . e
W, AFRE N5 588,960.14 Ji G 610,083.70 JiJG. 654,220.42
Ji70H 151,764.24 Ji 76, ZENGRPIRTE: AR S8 G S AL I B S 1 A
4314 96,164.20 Jj 6. 38,304.01 Ji G+ 205,056.41 Jj i1 24,860.99 Jit, &5
YEIL AR, A F IR T BEA F A & 4 AE 4 08 105,996.50 57T
77,935.74 JiJt. 69,115.77 JjJuA1 19,470.36 Jiu, HAIRES B

N IRIEE Y, 52X EARTRFE KRB AF SRR, FHIL
KM, REIS R A AARAT SR G IRAE WL . A, A" R A DEkE Y]
IR R BiE 2025 4F 3 H 31 H, A w{RA 139.63 12T i A H 1
BATIRAEHUE -

3. MRRE R T O

BEXTAL S ] RUR] BE AT R ANAIFEM , 22 7] CAESF R U ] 5 B K H TR 7
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Lo CH=AT R AT 1R
(Z) ZEEFNZERR
1. BEEF
X BRI, RAEEHU . RAT NS THTIEAT 1 L MR B Ry

(D PREAT AWM S 0BIN, TR A RAT N e . I RAR G
ZHE LA A R AT NIEAZZR MY 55 K o3 A SO AR HL b 55 1) R e A 0L

(2) FREURAT MERSLIRAB AL SRR BAF MR, T
R AT N BB DL BRATHRAS TH DL

(3) FRIURAT AR IAE IR, 74T NS RIS O

(4) BN THE BB FAT AL AT Ee o 7] 8 i it o FH U I P8 A TR
SCAF, BREUAATIE AT B A A LA B R B AR A B e R
I55AT NFEAT IS L2 Hr e

2. AR

2%, RN AT AT ImIAO:

(D WEWISHR, AT AR ELARREE, EEARGEHF A4
5 ZORA — 2 W W, HAT A

(2) FAT NI £ Bl BT . AT AR B AR B B
TR AR R R o3 A G AR st M 55 [0 BRAT (5 B B 550k 55 1 DUAH 75
HAT &

(3) FAT NS RATIL AT EE 2 =] ) B2 1 B < DL KA B A BRI LB AT L,
A E R ES

(4) RAT NBAGHEB - ighty, MoARhs sl 5 kAT Nlk.5s K g
THOUHILAS; RAT NEERGDL R, ENESE BT, MAIRE Ry, @E
Bl AT AT RIERE Y, RERL, AMEmmshth XU,
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N GEFESMRSBHRSEHREER, SFERRTIHIELL
RERITAGERR. BERARITARMKAES . RUNREFRSA
BUREMEBNL LM RITAMNEZEXRSHEFHEST R
GEERRE, HIARITARSMRSZHRESHNEER SR, HXkRS
BEETEAGRBESRITAREXEAEEXRXR; GERITI
ALERARMEXHERRARFER, RARITAREMRS BRREH S
BESMEXA FUAN BRG], BRERITILAIEL

(=) EEEIRSBHRSEHRBHER, BFERRTHILAEILE
EE2TARER R, BENARITARHERERS . RENEKBRISAZUAREN
WIEFARYE, ZITATHEZRRBIHEFHESHR SEEAE, HA%
TAESMRSBRENERESEYE, MXRSBEERREETEARRBSLITA
RAXBRAFEXBKXR

WEWN, AP IR R T R IR S S B I RS i
THT A2 N DS HIIR ST TR SR, AR BT ER =T B AL T R ik IR 55 91 3 A+
MR RS B o o AR AR S5 B & 800 A8 3y, 5 R 55 e 1) S B 75 SR AH
7, RS RA U A7 EEEAMRS I Y SPM 1 INS, P A R A
A TR BRI IR S5 R T, 5 A R B H R AFLE R R o BRI AT
LU

(—) SRS 32 AR S5 P B AR L

WA, ARIEEIMRSS 5 U E N B B LSRR E o A A IEEAMIR S5 7R
FZH SPM Management Limited (LA fai#k “SPM”) A1 INS GLOBAL CO.,LTD
(BARfEIFR “INS™) P A frei
WEIIN, AFENON AR S 9 K% A2 EEEG MRS WU 80 3% B i L
&, BARQR:
HAL: TG

TiH 2025 1-3 A | 2024 4EFF | 2023 HEF | 2022 £ &t
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FERIZON 151,764.24 | 654,220.42 | 610,083.70 | 588,960.14 | 2,005,028.51
VAL ON 69,504.70 | 282,855.28 | 241,087.72 | 325,467.69 | 918,915.39
Bi AR 55 B 5 A 4,269.77 | 19,496.21 | 14,280.87 9,986.42 48,033.28
B AR 2 i AU EL A 6.14% 6.89% 5.92% 3.07% 5.23%
B AR 2 BN EL A 2.81% 2.98% 2.34% 1.70% 2.40%
X AT SPM i 4MIR 5 B 2,058.13 8,165.97 6,305.03 4,480.28 21,009.40
SPM i 541 Ik 45 2 L 451 48.20% 41.88% 44.15% 44.86% 43.74%
AT INS Bi4h R 55 7 1,281.57 8,334.27 5,303.62 2,368.88 17,288.34
INS (5855 4M ik 55 2% LA 30.01% 42.75% 37.14% 23.72% 35.99%
e ZNIE IR ag=a 78.22% 84.63% 81.29% 68.58% 79.73%

AN, AE GBS TS E NI By 2.40%, 5 M
IR AR ST 9 2 AR ST T SPM AT INS P54 w8584k

LLil S 5.23%. AT
55 ST .
H 55 % e WV T A2 5

WA, 2~FlEINS ST HIEEAMIR ST T BR

’ 3‘5%/%:

SRy

(1) AFETFFEATAE 2 7 e s, 8 AR A ERAS [ [ ST 3 [X 4 AT
o~ T 5 ST 23 X055 o DB T 37 T 4 AR T TR A XGRS A
LT % FEEIBOLEEAN I« T AF TR R . 38 S UGB s AF R R, A
PS/3: E (7} N v SN 2 AN 2 SN | = B 77 R A VA

AL

EE WA, MR =7 BRI AT e it i ik 55

(2) BEHEEEHOCRI RS A, SN, 2= BRI ha Bkl
Yy, PrscBUAH S IS B SR X BCRANWE N, SR HTAT RN BB T A X
SN, PR ST e P BCR AN N, I ER A S 4R 1 AR SN,
B R N 3t i 55 AN ML b T 3 % 7 oK 2 RE IS BRSNS =T MU T R
WIERRS . #. B4, BE. A RERSNTRERGEK, SHAF
Bi4h ik 55 9% A2 5 .

(3) RERH Kz B B BUE R IR AR SE R E 2, RS N
—BUNTE], AFEEESNS R R RN SRS B A B R . i i 1
DU 2> 7] FRIHEAIb 55 15 S0 R 3 RS IR SN, 28w Y N3 50 =7 Ba /MR ST WL
RIT Falk 55 [ 75 5K o

(4) o>a] DAHLER S IR Bl Ja 227 ah i B, VARRAENS KATUE Sl
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1737 DXIR) 5 SR A SRS B X% 1 3 IX SR S U BLIE s BRBHT ML AR S L %5 X
S, FREHRHE IR P AW I /oK, AR ERAT W AT i s o A&
i N FH TR S B i Bh S S ATIAE 2, N w0 R 3800 7 s OB
BRI EHIHIZE B

1. BSMRFS RS SPM EABIRARREHIRERESAR MK

(1) HEAMIRZS T SPM (1) HE A i

NEIEANIRSS T SPM HYSEAF OL,  HART

/ﬁ H N
o ;I;f; RIR | M e KA RS | FBALS A ;‘j,;%‘ REHE
R N n. AR S 5 0 \ \
X5 1] ;118 . . & 1YERT 8] EHR N2 REERR
Sharon
SPM Management | ., .. | 2013 4F | . R Laa )i . .
Limited W | Ty | PR 1003k | 2015 4 E'?g%ggey REMBRE | G

Z: REAMTLRAARAFELAAER, CATRALSEGREEABRA AR X F

SPM I % A FEE £E Sharon Elaine Wiley %+t B2 K4 ATEEEE Julian
Lawrence Wiley Jc4, WIAR 1961 FFHIAETRE, MERE. N85 SPM &1E
FEA T 10 4F. SPM K HAH IR N 515 2 5 Je H ORI T AFAERIK K R

(2) SPM L& K2 8] REEIR G988 )

1) 232 F L 5K, SPM LEH R E S RME 20 AN E R o) ARBLRSFF
% k2024 FREAMASZE 1MOANEAR, EZTERIKRRALGRSARA
15, ARREBEETHES MRS, PREHRRS. BERSE, fHNJ
RETHES R EPEY. BERFF;

2) Sharon Elaine Wiley %#= Julian Lawrence Wiley st 4K 20 #%
80 FREFAIL, AEHHALHEUNRLELETEEZSENFAES
AT LABT R LS, AOAZEHLELRSTATEERMALEFER, £
HFEHANNEBE. LHFEFH. ARLIFRFOEE,

SPM - IEBAR T A A9 — b % 4K, FRAKR K RATBRIL, SPMERFE T L
H L SATBREOIETHARE., iRk, RERARE, FHREHHARE,
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AU B RAEAELENANMEEN RN LT E2FH AT

2 8] 4 AR PrgdTik | AR LB EX RET 4
R BANAXBZRNHFERELEH K. BAGE,
WILEY ACCESSORIES LTD & 1972 F | RBRFFREPEHERNZAZSELSHLEL, £ 21
B, FHNE) T LKA AAR T
KIDNEY RESEARCH YORKSHIRE o BMMAFEEZRBBHERTN,. REfRKE4LTAE
LIMITED BEAL | 2004F | e miem s 4
BN LEETTHARRMR, TE2AHEEAAAL
~ HEmEL ERREXPAABETE, LHIEBR LBRLE R
G-GEN LIMITED H 2008 F | A RS, AL 2024 % 3 AK, A
B 456 7 EE
THAERR BN LEETTHARRIR, CHEREPFRER
ZENERGY SOLAR LTD mn | 010 | Ry & T A AR AR B R
ok s B LS A THRERMK, CAHALE P REDR
ST PEGS LOGISTICS LIMITED | #hiaiz#r | 2012 % AR B & 4

E: LEAAERRTFRFFERGAINFREETY
L5 SPM —#, sTAAN I IARIHARK, THEFEFETE—MBLSE,
AHA—RLHRT AL, SPMBAELERAFETHLLEZEER ) ALE,

3) RMERKERS, AXRBERUARAKR, PR, HK, Bk, KK

BZ AT HIREK, B, AXIBFRAELE . SPM KL IR S AR
RARECAHEBHENAERR, TFFTHLRGF LA, THFEE, FEALE., T
BRERBRNENEPHEREARSL, B2 AXERER LSS TY., £ o4
¥R 4.

(3) SPM 528 A HAX AN S RALIR %09 R B

1) BRINIX IR 3702 A 7 = B RN g X k2 — . Bl 2 & 76 R
[X 35k T 37 1 25 7 AR AN 2 7 B AN BT i, S i S 24 i 5 AR AR 55, T4 RS -
e RLEY A E KB KRB m, A5 T 2015 FiE 5 L& R4 8 Af
TIR5FIAL /69 SPM TFHIEE1E

2) SPM EANRBETHES RS EPar. EERFFILAEILPR
TH I BN T RFBREE, RBEBAIFLERCEREI L FXEZY
BPEN AR LEELE, ERTEARIVAEERELERELE, SPM A H
PRACEMAR S, 5 & A AT b 45 177 X — 2L

(4) BibMik55 i SPM SRR RARARSS N2 e R HE AN 22 Se AR o0
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WA I, AFZFE SPM T RERRIM XU T 3 B ik 55« HHE . & 489
IRk SE LR, BAIRGSNE. o, WhRTs:

SPM FERKHHH Xl 24 7] AR a5 A O b R R 55, B ARAEAN IR T
(1 JFREEGM X S R, 3R 46 fhIF A G

H KRS | (2) FARZESMWS, thBhA &1 77 fb AP Sl br v e BRI X 35k ] 5% i v i 5
WA (3) AT EBERNS, TFRETIHHE 153;
(4) FRAEBEAR LGRS
(5) 7 7] T LK 1 o iR 45
1. RGTHFRZMNBNEFRAAE
SPM AR /A ) FT 2R 100 N 29 E SR B % IR 45 BT 7 SRR ). N BN
A CEFEBANN BB ANRE R 2805 FFRZIUR S G s~
A B A S, B SR B9 O T A A
M%HFEEZHRFAREARRRFET S MH. ZP &Y. EERSSF
R lﬁﬁﬂ&ﬁi%fﬂﬁﬁﬁ ‘
T o EF, REFFTREIBHHBAARFARBABRL, REHPAFH &b 70%

UL, 2% SPM TBAARAERE L, ARFACHE: REARIFE
BEEEGERF A, RREBRPITELNER ., ATHES Bitoks
FRAEGFRE.

2. W LM T &

SPM & A 8]3R4 L A EAN BAK B BFFIRS = L% AGIRM, 6L
kG # A AT Z AT .

SPM AR ¥ 2 R ZATAE RGN X 0T e s B R 5« HE) . B 4Eyr. e
555 AR, FFABRE T AR R SRR ERE P RIRS . SN, 2~
FERC DX S5l B 1 L S /] SPM 3o 2R IS O, ARG R

Hfi: JiJG
THH 20254E 1-3 H | 2024 4EE | 20234EE | 2022 EFF it
VAR 69,504.70 | 282,855.28 | 241,087.72 | 325,467.69 | 918,915.39
B DX IS 16,901.40 63,500.87 | 121,061.98 | 203,684.81 | 405,149.06
KX 3 & (7 &) 3.37 12.88 18.30 44.05 78.61
IR [X 42K 117 37 e ik 2 24.32% 22.45% 50.21% 62.58% 44.09%
SPM %5 2% 2,058.13 8,165.97 6,305.03 4,480.28 | 21,009.40
SPM fil 55 %% o R X SN EL 451 12.18% 12.86% 5.21% 2.20% 5.19%

WA S, AR SPM SR RIBEANIR 55 B @030y 4,480.28 T

6,305.03 }5 G+ 8,165.97 JiJuA1 2,058.13 Ji 7T, RiiRIEAMIRS: T3 RILT SPM &
bR A B TR (L35 A IR 55 BT i S4B 51, e A e, B SR,

NEE SPM XS FREEZMBAABZAARRE. REBA, IR
WA B &I T . 2023 4= 2024 5, /8 I ATH SPM IR 4 &5 A P L4, £
F 7 SPM BAARAKBSE KK, 2023 5K F= 2024 5K, SPM FT3Z A9 A
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RAKEE 2022 FKEG36 A, 25 M39 A, T4 A, EF, BWhBAHARL
Z2EARBEERSURE REPUAR . BARBFEAT:

1) BRI XSk 37 2 Y RAT W I A K fie, SRR RCR I X Rz —
H B Z AMEAERRIN T 37 X Sb s, AR XA A AR 45 7 it 2R A0 5 e s, A
2R 12 X S B Ja 44 1 AR B ROR BRI N . 2020 4 £ 2024 5, 8 AR
NPT HERGEL R~ R HELAL 100 T&, BN TEFHAERFE

MR, RENEELYE., EFEBMXN ISR, AHIEF A,

2024 5K, SPMATHAARGAK SN 36 A, % 2022 KB 11 A, ¥ 25

A, BHBAGARYSTI9ANIBEERSFHAR;

2) KM 37 X 35 AN [R] [ SROGAR SCRF B
S MR RSN, WA, W5 R, AFAMHNAET S
JE . B ERT R IR R I INON, 2024 K, SPM BT AL IRFA R

A I IR 4 W i K 4 T U A

AEA AN, 352022 FKEG10A, K24 A, TE2HFEFRERZE, £E.

(EH. T2 RNET. XA, BAFEROABLE RFAR. Aok 2024

FK, SPMIRFAR L3EF AL 20 NERfK;

3) 2w UM S BN B Ja 227 AR, IRBHT AL SIS X ak,  +F
ERV VR P TN WD RN TR R A0 RS EAS i b e 25 S I8 IR L 2R TR N T 5

ARIRPEL R TIEE

2+ BEAMIRSS B ARSS T INS HEANEIL R R RERF A M KiEm

A REHLR

(1) BiFbIRSS M INS B AR

NEIEANIR ST INS UFREAE DL, BARUnT

A

LR AT FRALEY M| R | EEW | REMNAR | REFE

B X [A] Mk | EYERFTE % TR | KERRR
INS GLOBAL HRRTEEMBRER | 20194F6 | HHEFE 2022 4 pagtifil - -
CO.LTD oI | A s % - 3

TE: M, INS 5HARRIZE M LA 2 — 1 LR Sl A BA TR A =] [R5 9wl

AR, HHOINS & $H 5 24 54T

INS & — KRB IEN, 2 K [E P44 85 [ b R (55 N 7% i ik
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55, FPAFEEART RS, AN AR, INS LHARAN RS A7 &
HRIR AFAE R R o
(2) BifhHR55 i INS et AR S WA M AR AT 2 Fe ks i
AN, AFZRIE INS JTREERRRIM X 382 Hh ) A BRI A T 4 X )

FIRSS, AT R . e 2 dE TR R R
555 TARIRMESCHy, BARIRS AR, EMEDL, W R RFR:

INS 7ERRIRIM M X 2 P2 7 AR G5 AR 5C7 dh A2 43 i 7 T & B 4 13
HE) B g TR JA RS54 TARRBE S A SS, BRREART

(1) FRAR B RARR T HRF, BATTHEHRS, FRTHIES E5;
(2) BB XH. BEMFFARLNYIRS;

(3) N &R AMEHIRS

1. REEFRZNRUEE AR

INS HR4 2 =7 BT EZR 0 B ZAX 8, ARYE BT AL AR 45 19N 02 S AH OC J BR AN At
HWR IR AL TR, I AR AT
REFEZZHRFARANRERRFREPFIRS THES . B PR LA
BB IR %% TAEATAR R & A 69 5 B M B

A, REFAFREZSZHMBRAMSFARADRLK, REHA-FH &L 70%
AE, TEF INS FiRAARABEGZ N, R AOE: BREARFER
SHTEANERTR . BREARERBR S IATRAENTFEE. SRARS

A,
2, VFHRE KT RAZRIK

NG A AT AT

g

INS 22 A RBITIMEARAA B, 2RTARLAE R GRH, 225

INS HR A 22 7] ZRFLAERR K DX A T (1 H A 7 37 X8R N s Wi 55, A
BRE T A F e — o SR % AR IR S5« RS, 2 FAE R X387 3 22 Ak
I B 1 DL ) INS S 2 R O, BARGD T

AL JITT
i H 20254E 1-3 H | 2024 4EfF | 2023 4EfE | 2022 EFE Ait
SN 69,504.70 | 282,855.28 | 241,087.72 | 325,467.69 | 918,915.39
(&P ST ON 52,603.30 | 219,354.41 | 120,025.73 | 121,782.88 | 513,766.32
B 2 S X 4 (4 12.18 52.25 18.55 23.41 106.38
BRI 22 A X AN BTk 75.68% 77.55% 49.79% 37.42% |  55.91%
INS I 2 % 128157 | 833427 | 5303.62| 2,368.88 | 17,288.34
INS JIR2% %% (5 HE 7 [X 3050\ HE £ 2.44% 3.80% 4.42% 1.95% 3.37%

WA IR, AFR INS AT AR 55 9 & %N 2,368.88 iyt 5,303.62
JiJG. 8,334.27 J3 01 1,281.57 Ji 6. RIAEEAMRSS 9 3L T INS SEFRNA ]
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FEAESE . B3R, FEML. PR AR X H bs B X PR S 5 b N 08 0 ik 55 P s Sk
45, e, REGHE.

NE) k) INS ARG F R EZMBAABRFARRA. REHA, N X
A+ INS SRR S ey, T EAAT FHANE WK &R E IR AT
Bt EZ, INS ANGRBETRRLBRSFVAR R I EEH LM, 2023 F
AF=2 2024 5K, INS AATEERAFBNRFBOARSAEL 51 AL 91 A, 32022
FRG2UAERES T ZEZARBBTMSREERFHAR . BRFE AT :

D RN, BRI CHCEN BB B, SRR RN B K,
FOI T AW, 2R, ML P SREERT T IEE BOAAT W I K3
o A FRRAG R R B INRAE R BRI XN . 488 F 2022 XK, INS
BRERFHARIZEZ 4NEE, 2024 5K, INS RERSFHOAR LLEE 19
AR RFRXSAITHE, BEFAR, HEZF, efdE, IMEFEHE
X, RAAIR, %%, BEFTFIENBEAAERHT, £H., TRILZFEN
BHE;

2) A UIEE S IR B JE S b R, O ARORRENS SR S el %
37 X TR KL= o A FIFFEEIRBHT WAL SR 55 X3, TRBEFAIIZ4 0 o 2
PRI TR, s KBTI SEAT Mm% 7 Je 28 m N HT R« 7 il
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Ei=1 7 T1 T2 T3 T18 T19 T20
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	（二）结合同行业可比公司相关销售费用具体情况，说明发行人境外服务费规模及其占境外相关业务收入和费用的比例，是否同行业可比
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	十、固定资产构成及规模与公司生产模式、产能、产销量变动的匹配性，说明固定资产、在建工程是否存在应计提减值未足额计提的情形，减值准备计提是否充分，报告期内是否存在闲置固定资产，期后是否存在固定资产大额处置的情形
	（一）固定资产构成及规模与公司生产模式、产能、产销量变动的匹配性
	1、固定资产构成及规模
	2、与公司分布式电站业务生产模式、装机量、发电量变动相匹配
	3、与公司逆变器业务生产模式、产能、产销量变动相匹配

	（二）说明固定资产、在建工程是否存在应计提减值未足额计提的情形，减值准备计提是否充分，报告期内是否存在闲置固定资产，期后是否存在固定资产大额处置的情形
	1、固定资产的减值计提情况
	2、在建工程的减值计提情况
	3、公司期后不存在固定资产大额处置的情形

	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	十一、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	（一）列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等
	1、货币资金
	2、其他应收款
	3、其他流动资产
	4、其他非流动金融资产
	5、其他非流动资产
	6、交易性金融资产、长期股权投资、其他债权投资、其他权益工具投资、发放贷款和垫款
	7、借予他人款项
	8、委托理财
	9、投资产业基金、并购基金、拆借资金、委托贷款、购买收益波动大且风险较高的金融产品等

	（二）结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	1、宁波沣华智合创业投资合伙企业（有限合伙）
	2、广东永光新能源科技有限公司
	3、上海兴感半导体有限公司
	4、西安星源博锐新能源技术有限公司
	5、北京中科昊芯科技有限公司
	6、江苏芯长征微电子集团股份有限公司
	7、上海瞻芯电子科技股份有限公司
	8、大秦数字能源技术股份有限公司
	9、苏州恩易浦科技有限公司
	10、浙江巨磁智能技术有限公司
	11、海宁中金正泰兴盛创业投资合伙企业（有限合伙）

	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	（四）核查程序和核查意见
	1、核查程序
	2、核查意见


	十二、请发行人补充披露相关风险
	1、发行人已披露行业竞争相关风险
	2、发行人已披露业绩波动相关风险
	3、发行人已披露国际贸易摩擦相关风险
	4、发行人已披露汇率波动相关风险
	5、发行人已披露毛利率波动相关风险
	6、发行人已披露流动性问题可能带来的不利影响相关风险
	7、发行人已披露固定资产和在建工程折旧、减值可能带来的不利影响相关风险

	十三、说明报告期内境外收入核查的程序，函证涉及金额占境外收入的比例，并结合报告期内回函率及函证相符情况，说明未回函原因、不相符情况及对未回函客户收入的核查是否履行替代程序及充分性
	（一）境外收入核查情况说明
	（二）外销函证及替代性测试情况说明
	1、函证范围选取标准
	2、函证执行及回函情况
	3、未回函及不相符原因
	（1）未回函原因
	（2）不相符原因

	4、替代性测试
	（1）报告期各期履行的走访程序
	（2）2022年度、2023年度、2024年度对未回函及函证不符客户收入的核查履行替代程序
	（3）2025年1-3月细节测试执行情况


	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	十四、说明固定资产及在建工程的核查程序、核查范围等
	（一）固定资产及在建工程账面价值具体情况
	1、固定资产情况
	2、在建工程情况

	（二）分布式光伏电站和户用光伏发电系统核查情况说明
	1、实地盘点核查情况
	2、信息系统核查情况

	（三）核查程序和核查意见
	1、核查程序
	2、核查意见



	问题2
	一、结合截至目前环评批复、备案进展情况，说明是否已取得募投项目开展所需的相关资质、认证、许可及备案，是否可能对本次发行构成实质性障碍
	（一）本次募投项目环评批复进展情况
	（二）本次募投项目备案进展情况
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	二、列表比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于比较项目一与目前光伏发电业务的具体实施区域、装机数量、发电量及单位价格等方面的对比，项目二、项目三与目前逆变器生产业务在具体规格、技术参数、相关产能等方面的对比，说明是否属于募集资金投向主业
	（一）项目一和前次募投项目、现有业务的区别与联系，是否属于募集资金投向主业
	（二）项目二、项目三和前次募投项目、现有业务的区别与联系，是否属于募集资金投向主业
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	三、结合项目一拟建设区域的新能源发电消纳政策、补贴政策、当地用电缺口、销售电价、投入产出比等，说明投入该项目的原因及经济性，在多次转让前募光伏电站的情况下通过项目一扩产的必要性；结合前募逆变器相关产线的产能利用率、效益实现等情况，说明本次募资投入项目二、项目三的原因及合理性，是否存在重复建设的情形；并结合本次募投项目预计新增产能规模、建设周期、行业发展情况、下游客户需求、在手订单和意向性合同、前募达产后的市场供给情况等,说明是否存在产能过剩风险
	（一）本次募资投入项目一具有合理性、经济性
	1、新能源发电消纳政策、补贴政策、销售电价政策
	（1）新能源发电消纳政策、补贴政策、销售电价政策情况
	（2）项目一的效益测算已综合考虑前述新能源发电相关政策

	2、目标客户消纳能力良好、浙江省用电缺口巨大，分布式光伏发电消纳有所保障
	3、项目一投入产出比合理，能够提供长期稳定的发电收益，具有经济性

	（二）在多次转让前募光伏电站的情况下通过项目一扩产的必要性
	1、发行人转让部分前募光伏电站的情况
	2、项目一投建工商业分布式光伏电站具有必要性
	（1）分布式光伏电站具有良好的经济效益，可实现长期、稳定收益
	（2）加快优质屋顶资源的光伏电站投建，实现资源优势向业绩回报的转化
	（3）夯实多元业务布局，提升公司在光伏产业链的综合竞争力


	（三）本次募资投入项目二、项目三具有合理性，不存在重复建设的情形
	1、前募逆变器相关产线无法匹配项目二、项目三规划产品的生产需求
	2、前募逆变器相关产线的效益实现情况
	3、项目二、项目三规划产品为符合行业未来发展趋势、更具有市场引领力产品，本次募资投入项目二、项目三具有必要性
	（1）项目二实施的必要性
	1）高电压大功率组串式并网逆变器可有效实现光伏发电系统降本增效，其在光伏电站的应用深化是行业发展趋势
	2）高电压大功率产品具有较高的技术和生产难度，更快实现规模化市场应用的行业参与者将具有差异化竞争优势
	3）现有生产线不具备规模化生产高电压大功率组串式并网逆变器的能力，亟需建设相关产品专用生产线

	（2）项目三实施的必要性
	1）储能技术在电力系统的应用持续落地，推动储能市场的蓬勃发展
	2）用户侧储能的工商业、户用两大细分应用场景需求不断增加，亟需更多应用新技术的混合式储能逆变器投入市场
	3）突破现有功率段储能产品线的生产限制，提高公司中大功率混合式储能逆变器的生产能力



	（四）项目二、项目三新增产能规模的合理性
	1、项目二、项目三预计新增产能规模及建设周期
	2、行业持续增长，下游客户需求旺盛，保障产能充分消化
	（1）光伏行业装机容量持续增长，光伏逆变器市场发展前景广阔
	（2）高电压大功率组串式并网逆变器可有效实现光伏发电系统降本增效，其在光伏电站的应用深化是行业发展趋势
	（3）储能技术在电力系统的应用持续落地，推动储能市场的蓬勃发展

	3、项目二、项目三规划产品销售规模快速增长，公司在手订单和意向性合同充足
	4、本募规划产品与前募逆变器相关产线匹配度低，不存在重复扩产
	5、品牌知名度、营销能力和客户资源为项目实施提供产能消化基础

	（五）关于项目二、项目三新增产能不能及时消化的风险
	（六）核查程序和核查意见
	1、核查程序
	2、核查意见


	四、项目四研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险，拟资本化或费用化的部分是否符合实际情况，是否符合《企业会计准则》的相关规定
	（一）项目四研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险
	1、研发项目的主要内容
	2、本研发项目具备技术可行性
	（1）公司积极布局储能领域技术研发，已形成一定的技术积累和研发成果
	（2）本研发项目预计开展的研发方向符合储能行业发展趋势和公司储能逆变器产品战略规划
	（3）完善的研发管理制度及产学研合作体系为项目的实施提供了重要保障
	（4）公司具备项目实施的研发技术实力和人才团队基础

	3、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果
	（1）项目研发预算
	（2）项目时间安排
	（3）目前研发投入及进展
	（4）已取得或预计可取得的研发成果

	4、项目四建设上海研发中心的必要性
	（1）紧抓光储融合发展趋势，积极布局储能行业前沿技术，深化公司业务多元化发展战略
	（2）建设高水平研发实验室，提高产品检测及认证效率，为公司储能产品产业化奠定坚实基础
	（3）优化现有研发环境，为公司储能领域研发工作的开展提供有力支撑
	（4）有利于引进和培养行业高端人才，为公司储能业务发展奠定人才基础

	5、研发项目是否存在重大不确定性或研发失败风险

	（二）拟资本化或费用化的部分是否符合实际情况，是否符合《企业会计准则》的相关规定
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	五、结合项目五的软硬件设备的具体购置内容、价格和作用等情况，说明实施后对公司在智能化、数字化功能提升上的影响，拟购置软硬件设备是否为发行人目前相关资产的更新或升级，相关投入的原因及合理性
	（一）结合项目五的软硬件设备的具体购置内容、价格和作用等情况，说明实施后对公司在智能化、数字化功能提升上的影响，拟购置软硬件设备是否为发行人目前相关资产的更新或升级
	1、数智化提升项目软硬件设备的具体购置内容、价格和作用，是否为发行人目前相关资产的更新或升级
	2、项目实施后对公司在智能化、数字化功能提升上的影响
	（1）有利于增强公司数智化水平，推动管理及运营效率的提升
	（2）构建IT基础平台，强化数据资源整合水平，增强公司决策分析能力


	（二）相关投入的原因及合理性
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	六、结合报告期内发行人类似业务或产品、前募类似业务或产品以及同行业公司可比业务或产品的效益测算情况以及关键假设等，分项目说明本次募投产品效益测算的合理性，本次募集资金的效益测算是否合理、谨慎
	（一）“分布式光伏电站项目”（项目一）的效益测算具有合理性
	1、项目经济效益测算依据
	（1）项目计算期
	（2）发电收入
	（3）成本费用
	（4）相关税费
	（5）项目现金流量

	2、发电收入测算
	3、成本费用测算
	4、项目投资现金流量测算
	5、效益测算结果
	6、效益测算的合理性
	（1）募投项目预计效益与公司现有业务情况对比
	（2）募投项目预计效益与可比公司情况对比


	（二）“高电压大功率并网逆变器新建项目”（项目二）的效益测算具有合理性
	1、项目达产期、投产期的产能利用率
	2、销售收入测算
	3、成本费用测算
	（1）营业成本
	（2）期间费用

	4、相关税费测算
	5、项目投资现金流流量、内部收益率测算
	6、效益测算过程及结果
	7、项目效益测算的合理性
	（1）募投项目预计效益与公司现有业务情况对比
	（2）募投项目预计效益与可比公司情况对比


	（三）“中大功率混合式储能逆变器新建项目”（项目三）的效益测算具有合理性
	1、项目达产期、投产期的产能利用率
	2、销售收入测算
	3、成本费用测算
	（1）营业成本
	（2）期间费用

	4、相关税费测算
	5、项目投资现金流流量、内部收益率测算
	6、效益测算过程及结果
	7、效益测算的合理性
	（1）募投项目预计效益与公司现有业务情况对比
	（2）募投项目预计效益与可比公司情况对比


	（四）核查程序和核查意见
	1、核查程序
	2、核查意见


	七、结合前次募投项目投产和在建工程转固情况，本次募投项目各类新增固定资产等的金额、转固或摊销时点以及募投项目未来效益测算情况，说明因实施前募和本募项目而新增的折旧和摊销对发行人未来经营业绩的影响
	（一）前次募投项目建成后新增折旧和摊销对发行人未来经营业绩的影响
	（二）本次募投项目建成后新增折旧和摊销对发行人未来经营业绩的影响
	（三）核查程序和核查意见
	1、核查程序
	2、核查意见


	八、结合现有及在建（租赁）工厂、宿舍及办公场所等面积和实际使用等情况，本次募集资金用于基建投资的具体内容及其必要性，是否全部用于自用，是否可能出现闲置的情况，为防范闲置情形拟采取的措施及有效性
	（一）现有及在建（租赁）工厂、宿舍及办公场所等面积和实际使用等情况
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