ENSASESERRAT R (D)

RELFIETHENLEBL 5 BT BB BT SR E
SHBUH GEHD

EEBHEN: RELESEEERAF
EEXEN: PEIEBFBROBERAH
H . —O-HELHA=+=H



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEEER
RELAFUETH N BAE 7 BT TR BOIE T 8 05 5 4 (L N iR AL &)
T 2019 4F 10 H 29 H3RAGH ERER SHEFEMOHE GERERT [2019]) 2091

=

T o

ARG PN GRAEH SR U B A A RS e, 5. ARSI g
R 2V E M, B R S e T AR AR TN, R AR FO AR S 4R 5%
I B ANTIT 3 B S R S o M U W B R, AR B T AR S A R . B
3 EE R T 2020 4F 3 H 20 HIER AR

UEZF B H o — PRI Bt TR, R ThREfe 70 i vt , PR ot o —
TEZ3 BTy SR B4 70l RIS o TIF 257 4% B < AN () AR AT il B Ao 27 S e g S 4t ] i
U el TR, e NSk &, BEWT Be 4 L35 A (0 3l 7y 2 3 e P08 = 2E
et , AT AE AR H I G BT By R B 451K

REEGHR G TUETF Y, a2 BRONIETF i ah SR R A2 BEh . %
A R, SR NI (BRHE) R G NN R AR S R4, AR A
He 7 it B RS WAL G R AT SRR, TS5 0 E B XU R 32 RE T, R A I
W, A (BRI FEERERE . L. BESER AT ARSI, &
BF NAEIRAG I B 1 B USC AR ) RIS, R 2R HH B 5 08 v HY I &2 KU, 7T RE B 45
UEZF T REARIABE 51 A R GEIE AR A TEZR4R A AR R GV XU . K& B (]
IR K BB I RS+ ik < BN AE B0 2278 T A 7 A A XU o [R] I
M T A I G R 5 RO I IR BOE T BT 3 5, 5 € MUSIE A5 Fr IR E X
55, ik AR U3 2H B el 4k 55 b R A B [ 30 A 8 ) XURS: o S <558 0 Ot 5 4 B (L
Al B XU . 275 TOPV PR3N TOPV T B4R R AR XU« 32 <5 A7 B0 IBE [ %of 411 1 AR
LA« PRER 1R ZEIE M ARIB L) € H AR RS RS B 45 R XU < s FBEAR T )
PKE 458 0 gm AT 15 LB IR 5% B XU S5 48 o R BN R R I TR 7 L B R B I
CSRFEENT RN, RGBS, S BRI S AR T
BHIBCBE RS, HR B HAT .

BB F R LSS L B iR 51 0 J5 ) BN IS ) k< 5 7, (EANR
UEAFESG —EEA, WARIERIRI . FEE IS A R H R KRR I,
BE B N B A HAt Ik <5 B MV B F AN BSOS AR i g Ll SR I A ORAIE



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A G 4% HRERIINIE 55 38 5 It e v [ 2 6000 45 B3 A PR B2 4T A =) IR A S e
BEAT R TREIE], Bl 55 0 I R [ 2 WAH DG A o A KL G I BRI P H I TE
[B1f, FEHERHIE. BRI HEE T BfA, IS ETF 440 T H sz,
T+1 H R[] s 82 0] A5 i) 2 A 25 24 H AT S2 o Jp BRI S 2H A E 55 R D TBE [l
BB FE R I IE] R AE T+1 H N, BT ETF 480 A8 8l B 520 Sk 27
5 T+2 HWJH . nd B8 7 S i B s [ A EE 23 7 2 5 AR L 1 7 N R T G
[, W RIFSEIRYIRESAE 5 BT A B P o nds % 3 75 B3 i v e (B 5 7 2
5 ARFEE AN AL L, )R [ R (R IN A Bk 5 i A
Ik, ELZBANIK P RS 0 R A AR R T IR — 4 R BT, RIS FH A
B 1B (R R IINIEZ7 58 2 i ISR IR 7 A w0 g A JRIK P (48 € 22 B e 7
] A ] — R Bl ARER S5 7 o AR G I AN T 83 S G E 5 R B2 [E ] 55,
HHEGEHNHE I mZ B, KA R A, HIGAUE TFEE G 0 Ak
AANKRE

ARIE G AR RIS, T RS 5 SO & TR G A 4 figr AL 4
S5HEMmigise. ARSNEEIESE, RASEEHIRRE RIS RI,
HA 5 FRITEECL AR KT B0 A2 1R i 52 117 3 AR AL ) AU WAL e R ALE

ARFE SRR FEHCH HHIETHEAL e A

1. FEAZ[A]

[ HE A FE FR B AR AR R] , B ORE AR 2 () i [R)IRp 2 DA T 26 R0 E ST
*ST YR A WAL 2 A R AT BIAEFE IR ZH

(D) BHRIES: i g —4E.

(2) HAbES:: bBiinf e — A2, BRARziEsr 5 Bl DOk 0¥ AW
{EHEERT 30 fir.

2 JEFETTIE

(1) FREAR =SR] 3 I S 4% B e il — 4 GBI i DR 1 A I H 3 e
SAH B, BIBRHEA S 10% M) B s

(2) XREAZ BRI AR, B RS BHARS . MARMS. R4HK
(E NN i S AR (M /A ) & 2L N = R VRS ES

(3) # (2) WhFRIRIEFRZ T X5 ST E b S BCHES, w4



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T 100 HIEZFE SR B .

3. FRECR A HEE M EMAL, FE EAERF, BCERETAT 0 f 1 206,
DA BN FE AR AN I 10%,

A I R ARG 1) 77 5 S A A5 RV L P IE R B R = s, L
www.csindex.com.cn.

ARHEL FTRCRAFHEAEIE, B89 H 1T RS2 B L T UE 1 B AME AL TE SR 0 4
BNREIN , AFFEFEUE KB S BE R IR 25 RO O RS 7T e B 4 5 B 4 R S 4 < 1) AL

RIESIARRA IS, BSE I AIFARIER T T A RS AR E 5.

B G EHNAT SRR B R % B2 3« AN S AT ARSI A I i FRfiE R R
BB RS RS VA AT B AN — S5 XU

AR G R SO AR 08 A 0 AU S R AR 1 3 e i T B BV I L # B L
191\ IE 25 T 4 0 dh A S0 R (R R MR, R T — IR B ol AR S K
J R ST 2R A AE o B LA (LRI & BN EL B LA D L At s B L ) AR A O
PARIE RN AL G AT R VEANY, A [F 4 € MU R R VRO VBB AN R, B
B L) ) PRG54y S b RS IAL R AIE 1) 2 3R PT REAEAE AN [,
P T NTE N I AR e 45 B 55 2 RVBY B ATLA) 19 25K 56 B XU 7 32 e 70 5 77 i AU 2
[F) PR DG PO A 36 o

PR E N R (GRS ERD . CHBEUI) . e i R B S5
SPEE SO, B EFIWTEE S AR ANME, B E O ROR R, BAT RIS AR,
TR B AR AR, ARYE B SR Y BB BRI A S

&

AT AN E B AR AR 52 BE JIAHIE B, i J e N B < BN AT A
A7 2 B B ML 55 BRSO LA LA e S

y—'i‘_—l;éi\o
AU HAE S U EN AT e R e R PEAT R, BIR A TR EUE H

202547 H 19 H.



ERE/\ EeEEaRAT

R O oS MANAENENT CBLTD LE DU RRE
H X
e A 6
B 35 U A 7
=L RSB 13
L ot = N 24
Fis HRBREHU o e 28
I I 30
B BRI . e 31
N BB E GBI . . e 32
Fs BB ETR B . 33
+. EEBFRIRFEEREL ... 35
T BEEHIRE 56
T+, BRI ARE . 63
= B G ea 68
0. I o 69
TH EEEHAEE 70
T B E. oo 76
FE. BEBAEBI ..o 78
TN BEHATHEHE. 80
T, EERERBE 81
T RUBIR S oo 88
. EEAFARNEE, KILSESMEHBEE............ 97
T EEARREREE. 99
= ESHEDNRIRAREE. .. 116
ZN, HEEMFTRAEAMBS . 130



PNSA

~+E
—ox

—1t.

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CRBLAUETH S AR 5 ROT IG R BOIE T 3 S R e S 45D (LR
AR “HHEEU IS B ARSI KIS (R e N RIEAE IR R 58 2
) CBURNTIAR “CREIR) D (QIFFEIETF R eIBFEEINE) (LU
R “CGEEINEDY D GIEZF R e B E BINE) (BURRIFR “CHEINE) 7.
(DT SFRUETF BRI E B EHINE) (BUNRAR “(E BIEETHE) .

(AT FEHITTEIETF R B8 2 i s M RS & B ) (BT fai ke Cish itk XUk
EEAED ) AT HEIETF BB G FIE G5 3 5 —— itk &E5) (U
AR CCGREEERTRT) ) ML CRIAFIE TR 85 5 RO GR BUES?

BREEREEEF) (LUK “REGH W5,
AHE e 8 BN RV A Z5 U B A AEAR A R R 3 1R T 1k PR B A8

I, JFXEESCE. dERPE . SEREMERIEIA DU
AIE ARG A S U T I K SO R S R 1N AL S BN &
FEBA AL ] HAl N B ABERAE AT 5500 45 B W R 45 02, BN A S50 A5 4

AT fif e B Ui B
AHF U PIREAR SN R ERARS, o Eibh2EM. ZeaR
FELVE R A A AN BN SCS5 HEESC I o R R vt 3 H Mk < & A B
(SR O WS R eI B S s Ci D SN R S S Pl sy K
NS R H I & & R ARCAAIE 32, IR (gik) . S a F b At
A RME EA BRI LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX
ARG U B F, BRAESCE AR, T ARG B RREA 5
1. BEaiARES: 18 RATPIETHENLFE 5 BRI EOE 7 5 0 2 4
EEN: fRRLESEHARA A
3. TEN: B EIERR GG R A A
4, HeEFE: 18 CORIAFIETHRENL AL 5 BT TR HOE 4% 78 A 4 Ak
EE R MO EE e A F AR BB T FRh 78
5. fEE ML BESEHANSESIEE NRAEREESEZITZ (RIAHIETHE
WL R AZ 5y BT TR EOIE 7 $ 08 2 408 P 0) BN s ARl A Rz
ARIEIE
6. AU AR S U1 8 CREAFIETHHNLE AL 5 T
BOEIF R RIS S U ) LI
7 LT REE: 5 (CRAAHIETF RN RS 5 BT i s BOIE S
A TR L) L
8. HEMBMEENS: & (CRILFIETFENLE A 5 BT i Fs B #%
4 \
9

2.
Jk

Y
AR

o B AE R 18 CRALAENL A 5 R R RS R

10, VEEREM: 78 B BAT A ROF AR S VA AT BUE R M SO
FNVEMRRE . AT BN & DA S A 56455 [F) 243 AR I TRsE  Jels I8 4

11, (F4iE): f5 2003 4 10 A 28 HAHEHmEEARNRERESHHE
ISR SR, 420124912 H 28 HEFE+—meB ANRRERESEHE
ASE RSB, H 201346 A 1 HilEstif, J+4 2015 44 H 24 0B
T o EeEE ANRARRSHEFEZRLB RSN EEANRARRSHFER
SRT BN RILAE R 75> BEEA MU E ) B IER (RN RILA
[EIEFR 43 TR B2 ) B AT LIRS AN i s B2 1T

12, (HYEINE): 8P EIEW S 2013 4E 3 H 15 AMifi. F4E6 H 1 Hk
P CUESR A% BT AN S ER ML) BATA WL AN 48T

13, (EREGEINE): R EIER 2 2019 427 H 26 AL, FFE 9 H 1

pit

\an



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H SEHER (A TT SRR UE TR BB 5 (5 B R B INED) ST AL S 0 AN i
fEiT

14, (sfEpiE): b EREN S 2014 45 7 A 7 Hifi. 4 8 A 8 H5L
TR CATFSEEUE AR I SIS E B BT MR ) WA LI AN il H BT

15, (GBhIE BB ERE ). 8 EE 2 2017 4F 8 H 31 Wi, [F4F
10 H 1 HEEin) CATFSERTT IR Z7 4% 58 5 S it sl 1 U B B E ) i
BN AN il H KB T

16, (FEEHEEIR1): R EIER 2 2021 £ 1 H 22 HfG. FE2 1
H SRt ) (ATFEEERIE SRR Bt B s R 51 26 3 o —— e &4 51) Al
TN FEA I R BT

17, PEIEHS: fRPEIEFREEHE RS

18 RGBT IHAIRHOE T Bt e 48 CRIINEZRAE 5 FrilEF7 4% B 3k 58
Sy M FR U [ ST 0 ) 5 SCH) “AZ S BT TR B &7, AR “ET

19, ETF AL, BRIEREE: FRA Ry G- R TAREE, A
Fe et AR, RIS 77 %<

20, HEEEFEEFEN: BRESGFLN, RIEEEE RGP I RHE L
S, ARESEHEAN. BEEANNESNTRFE A

v DAIRBE SRR SO E PR TR IR B EH AN

22, HURH BT FRAVE W] AR BEUE SR B AR 2 0 L AE b AR N LA 55
BV AR LB AT RIBURFES | I RO AR B Al AL Fllik A ey
Ak B A 4 24

23, EARBAMIMIR T E : 18RS (SR BN B & 5L N IE SR % 5 3
INED RARFEAE I E 7T LASR B8 T o B B A VA SE R IR IR B e
[ 5L LA 5 B

24, NRMEBAMWIMIRTEE: 1R1ZIE (NIRRT SB35 N
EFF R R INED) AR RIEREIILE , 8 AR B B N R T B AT 5 A
IEZF R BT I BEANE N

25, HBEAL HBEEFE: BN ANREE . IIREE . SHEEIMIRHR 5
N BTG RS BE AR 5 58 2 DL By s b [ M2 o VR D) SR 77 4% B Bk 4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

BN Eita N DR RN

26, FEG DB N : FRIKEE & R 5500 I A5 -E ik US4 0y AR 5 %
A

27, FgAHEN ST e G BB B B AR HES B, R R A0 A
PGB R el Rt LSS

28, HHENM: FERILFEESEHARAF LU E GHETRE) A IR
SRUE I HA A, USRS 55 BRIF SRR E NS T & R 5S
B, TPER AL AR B ML S5 ALY, AR B AR LR AN 0 B A I o Hh g e A 2R
i (RIMEZFATD

29 REAFENM: BTG GHEIMNE) A ERE R 2 € K HEAb &,
S EHNIRER . A5 A A & R L 55 LA

30, FRIWIRE[RIACEE T 1 - $6 95 & CB B MR D AN o IR 2 e 1 B 251
H 2 < BN F0E (M7 BRI e A AR A TR [Nk 35 (RIESR 2 =), SRR ARIMEE

/L\\

g
=T

31, Fadikgs: fedEEIL. AE . o, EREMEE RS, BN AEAE
Bt NFEE K RYINESR K P (S A E B S aivg it FEeaEISm
BA TEEAGE S ACE AR S IR R e AR AT AN A B AR
Gyid 4k

FACHU . FRPEECNL S RIAL . ARSE GBSy P EIESR
SHEARTERT]

33, WRIINEZRIK T F545 B8 NAE T EHIESR S L 4 5 A R 5T 2 =R 73 A 7
TP AR YIRIE SR A2 53 P N R T B A ER K CBIY A B D BRIARYIIESR A2 53 ik
parase 1l O

34, HEHRAMH : 53¢ S EEREAEMME K5 & FIRUE 2604
BB BN A IR 2 PR G % SR P AR 5E B, IR RAS H ENIE I 2 5 T A A

eEF%ZIEH: fBREGRMENEeGRZEEHBIE, el
PR, RE AR ENE M 2 % 2907 DL i H Y
36, FESZEN: MAESMIREZ HER KGR HIERInE, &K



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A 3 A

37. 8. JRELE G FIAEMELIEZ EIA E W IR

38. LAFH: $8 BHFIEZRA S . IRIIRESR A 5 BT IR H 22 5 H

39, T H: $R4HEHUMERE I [A) 52 BREE B N B | R [l s FEAth LY 55 I T 1Y)
s H

40, T+n H: #5H T H&% n M TAEHAEE T H)

41 JHBH : FEO T NI BEEE G A0 R I T ] e At L 55 7 A H

42 JFJBURS AL FE T80 H J e 52 FR W e ] sl L A 5 B ) I T B

43 QI SSHNY:  FEIRYINETR A o B RAT S ) GARIIRIESR 28 5 Pl 237 4%

G AR TS LN ) CRFEAREIT) AEeEE N FEIE
FABRSUEA T IINETRAE 5 I AAT (AR SN . e« 3850 K

Ik
%
=~
o B

e

a4, I FEEERES SR, HEV AR S A TR R S50 5 1 L
S ST 4 Y AAT

45, W HRIEA A RN, O KRR 4 O AR S R,
L, F U 75 BE 0 2 S A e 4 A O 5 00 S5 0 A7

46, WEI: $EIE e A TFARUR, T B A4 & R S
S B 2P SR e A5 30 P B 3 4 2 OB L 04 470

47 R e FE ph e EE A S50 P B A 5 ER S B 4
= B

48 WIKT s SEHEE A HIHE A BUR , e A TR AT S5 3 s B
S AES . B4 B BLE BRI

49, WEIIRH: S5 4 AR ML S MBI, SES AT AR 4 & R
RSB 5 0 50 eI A RO A B 4G, B4 21 B 1

50, A% $EAIE S bR ISR 66 1 A BB A A

S1. B4 B R, BRI R, HE O & A AR S0 5
S, T BRI IS A B 51— KR 4

10



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

52 ILE B AGRANK: FRITTE ASOAT I & B A 5 2 S I A AR IE SR
[ AR BAH G B B IR 22300 0 8 TR 46 B AROR T A 5 4 ) N8 5 AR LA I 3 1 A %
FAKRTRFH, ARG T s NI 240, #5048 AUNT AR SN B ARk
TR UESR B AR KRB, BT N 75 o) AR e A B

53, I ZEA: T de /N FHW T Bl AT ) B 7 B S 4 SR A T B
ZINERE B2 (] BT F PR 2E AR 2 T A AN B & B AR 2 25 PR N H Al ] i 7 5
BSR4 72 TR A /0N F e TS [ A7 o I T B0 4 00 DU s [ )
B mEatH

54, FUGBLEZER: 18 AL GE B AL THIFLE T H F RIS (Rl 5 2 A 1 24
H I & Z 80N AGTHE, TR I 4 22 800 b HR DU B2 [l A3 3 B T VR 4

55, He/NEE L JREET A FE ARG RO AT R AT AR A R, BT
N FRI S 2 i F s A7 A58 Ay e /I PR D 2 i B () 5 5

SIS : TREESE PN ST AT AN

5y W V) PAY AR 48 i 4 7 N R A3 1) P O I [ 37 B A0 2L 5 E 7 P % JRIE 5 (1 S T e
AEHR T I HIRYINIE SR 3E 5y BT AEAE 5y Bk 18] N AT I S0 85 5 101, (RIAR
IOPV

57. FEEMAIE. ESEHIAMERESISENTRE, ERESRHEA
ARIIRIHR T, B e L 051 R R 0 R A B R B i B K AT A

58. WaivFOT H : Fe RS E BT R AR S E I KR 5 e 8ol K %=
Bz H

59. FEEMAFEIG IR SR P H B e i BlHE 53 e b el — H 2

A EZ EE 2 1 3k EL 100% (I AN R AR @i 5. rrsia It W)
AEES A B H . 2475 8GR EE 5 00 5 & 0 43 55 H w16 H =1 8D

60. AR IFEEUE ARG KR RIS RO H AR 4R Bt 5 564 Lt — B
FrEFaBSIE 2 Eek2s 1 bl 100% (IR A B S M E . Frosk&It,
WU A S AR AT 5 H L 47 50 BUA VAR 5 IR B S 8T 5 H AT 4s H BRI 5D

61, ARIVFEEL: F8 T UESROA BR A 7 gl R A ) S e T SO 3 R R B

62. FEAEAE: IREE S BUFA NTEASTE S 1 AN IR B B LR 2 [R) 9t P A% 58 ife
FER G i B LA B 1

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

63, FERNEIETR 55 $R 2B DL 1 3 Rl IE SR A8 &y s Enl 551
A [ [ UE TR g Rl A IR =] Y AEIE SR, A IR < R A A IR =) 2 e
FIT A IE 7 B A B o A M2 I SA 2 FH DL 5%

64. Jt: fEANRTIT

65. FEGU . FREGHREELN. RE. FHFME. EERNZE. R

ITAFRRIE « CSEB R Bt 572N B D132 FH 35k < 08 77 e oI B A N Bl Y (R 7 240
B A RIS IA RS IAESR . AT AR ek
B A E 2 AN
EEHME: FREEE BT A I A & AU MAME
WEFHE: $RTHE H 3 0 E R DATHR H 5 g a2

69, BT TRTFEVFAE ISR A ONME, DL S B
(E AN &y B0 1 I A2

70+ FEEHAT: T8 ENIE I S48 € I DUBEAT 5 2 900 8k 11 4 PR T e g e
HRR R h CRLAE R e BNt o e F0E AWty i [RIIE M e B < L 1 R
AP o

71, PBEHTESZIRBE . fa i TAENEARL M A [ R R s 25 SR X ok
CLE AR T DR 5277, AR EAIR T 20 HAE 10 325 H AL =]
BHRATEMAEE CF I ZEa A F AT SO ERAT 790« (FRBEE . IRl
BRSBTS AR ATERAT ISR . BE P2 SCRRIES R « RURAT N85 4 TovE AT e ik Bl
A 5 Wi 77 55

72 ANHHLA: FREEEE R FE AL A RERE % HANRE 7O IR 2 WL
(53

12



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) eI A

SRR RELESE A RA R

fEpr: REEH TR X (RO X)) Bk 3678 55 NKIE 23 &

IrAHhE: RETA I X 3708 59 5 REE PR H S0 A 16 =

Bor HEH: 2004 4F 11 H 8 H

BEREAN: BRI

R HLIE: 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RoLFESERARAT (LURER “AF” 8l “ARAF"7) G EIFS e
B RS GERIES (20041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, WAL .

JBEZR AR JEAL LA

W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
W R TR BB B A ikl CRIR&1K0 2k
R BARI BB B S ikl CHIRG O 2%
HIR R SR BB B S ik Al CHIRG O 3. 5%
it 100%

(=) FEARFR

I, HERW AR

FRALSEAE, HHFK, Wit So)R IR b [ bR s A PR w5 AR
1798, TR BT AR B ARAT A0 S BERR I MR B ARAT # . 20134E5 I, A

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e

WrRiEseds, BIFES, AR RSN H IEREIRAL TR 47 R 2 7]
SLEEHHOAME, MEH LA, DA, WSS CEFSM, I
WSS HIERERL TR AR AR B2, HF,

R SEAE, R, it PR E [ PR R A IR F IR BARAT BT
ISEABLINN TNt QEI R Avi gzl eV SC Y AREINE R SLAER EsE ST Vgl R sl IN/ARSINSY
B HEHATH.

PGS, s, AR PHEJTIEAITE S PRI, AT E kN . BT
WORHCER BB AT PR 2 Rl IR AL BRIRSE . EHEMA.

BREKSGE, B3, ARL P Ry R AT 55 BTN, e e e 5B
A7 PR 2 m)E RN, A A B AT PR A R SR S AT RO S R B, P (R
D FIRAFEFSEHE, FRETLARITUELFASGEEHE S L, B8 B
BT, BRSOV T R R B IR A R Al A & TR A= hst N BUE
RIGEIARTER A HF .

mfseds, EHF, B, it PR EE R A R A R E LS

M, MEeEEARAFGFAGEM, BMElmil e, Leni,
PR B, IR EEHARAFR A S LB, NS EHEARAR L
28, 2023F 12 NEART, IEAF ESLHE,

FReEeAd, MorES, AR PRRMEPRMERR R A AR T, Ll
e AHEIMES rmd etk B RERATEE S e &N o BUE Lt
RAIT 55 i 2 A AN

TGS, oL, Mt IEXMANAE G 5 KRB U, 5K
TR, BUEIERUR SRR R . Blf.

FESA, MOrEH, Mt SUEIRRURSEE SRR B AR Bl

2 MR AR AN S I

Wi, WHES TR, K. T EILRGESA IRITE S IRYIE L& S
2, BRAIEFARIMEA R S E AL, HIRAEEREaRTEL
A BHEHIEFF AR 2, hREFTARIEA FHEF LS LR, bt O a2
AL LR A B R 2, RSO i T R S B IR mIERYI A 7 e e 2

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HeRl = 25 G HEETPE] AT AT REAE 0 IR 5TAE 2 7l 5% 5 i e B 77 3L 0
SR, SEEHANESHE, BE,

XIFTE S, IS, AR ARG LR A IR W R 7 2 ) Bl s A2 B,
AR LN R ARAF I IR SEEPE, BIASHE, HHE, H5E
BEE, JUTAZEE EEAMER (k) ARAFRE LSS,

WL, WE, it PiAEAb Rt B LR 55 P, AT TS B
AIRAFES B,

SIE L, W, k. TR EESERGRAR SY T MAE, b
B E N G ERARAF TS 2 . 2014 4 6 AMBEALT, FiEsE
KA., FELSIHAT AR, AR R R 5T

PR, W, AR PHEAREESEE A, s E Wl
MW, REREHaai, AR EEE SR B

JA L, W, ik PHEAR N RIEES FE . AN SRS
B, PUAEA R NI E AR

3. MYUEEEN REEATE I

i PHSE A, AT, e o P A I [ R 4 B A IR A R B B AL S A
R GEHEARAR G H G, FEW A aE, e, KRR
A, A S B B IR A ] Bl A A8, [ S A TR A A S 4 8. 2023
12 AMEAAR, UEA R RE

WRENSeAd:, BLSEH, Rit. RIS R T ) [ e o i m 4
B, AbnUR B R BTE A R R R IR SR, POESR R A IR A B iR A
HHFARMA I, RS AR A AR H e R e, hE A58 8
A PR F [ B I S R R R R B, 2011 4F 7 FAINMEAATE], PR F R E U
i, HELE, FUTARRISAH., Kol B EHARATRER K.

JABeH e, RS, ik, SRR T H BRI A B st 0
TR R E R AT EEIEF AR AR AERHEF AR AR 5758
GEMARAR . THRRERGEHARA RS, Pt a8 A A = )
ERAH. 2011FESHMBEARRAT, BUEAF R B

WHEAA, RS, AR PHEH E TR RAT IR R A FLHE AT A

\r

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ERtAL A, K NFF IR IR A7) Bl Anl RIS 2B, K AT RE A R A
a2 PRSI EE A TN AT R E S A . 2014 4F 6 HinEA LA, [
fEEm g S S, AR REHEEE, BEAFESSH,

TR, RISAH, Wit DT RS E A RA AL, R
MEEHE, BRAM, FHESEEARAFRAEH, JEH, BRIEF (b
) FHEHARARSEH., 2024 4 3 HINEAR L], JEAFRISEH,

HEMRSE, BREK. RIERTIAN, AF. TR AT BUIESFAE 5 e
FiaH, Lo ORlREM, WHHEFARITMEAF & B WS FEE. 5HE
BT A ARSI S 2, BRIEFRG AR AR (e
RUFFARIEARD) RSN &I H £ . 2006 4 6 AMBEALXA, Pift
NIZ G AL, IEARIBERK, RIEfATTA.

XEgA, BEEEE, Bt FMTdo BB TE S aRA (JEdn
WERHARARD T HAT EHARMEHBHEALHK, b BERBRH R
A R B H AR R, A6 H AL i 77 55 PR A =] 32 i 3ol 2535 s 4 4
AREM. 2022 7 AIMBEAAR, WEARERELRE.

RS, WM RTT N, AR THAEESHRKE R Rt & Bt 43 B
W, HirEE, mAeE, HEEWAERE b AR A R M55
. 2018 4F 4 HMMEALAT, BUEAFMESHITN. MEHMELH,

4. KEEGH G2

MOSeAE, e TRAET L, 10 FUEFE M E L0 . PIAT 7 4 F
MABRAFRTLR . Fei S E BB M ARA RIS L BB, 2019 4 8 A/
BARRNE, PTG 5L o PIAER A HIE R BEVR 248 e A R e I S 4% 7
FeREEZH (2021 4 01 H £ 2025 4F 03 H). RIATIEF IR EIR B K
ARSI S &4 P (2021 4F 04 H & 2025 4F 03 A RaLHIES 7=
W FRER R RUE R R I A &4 (2021 4 07 A& 2024 5 05 H). Kk
HFIERHIAY 50 FEEUIEAR R P SR 42 (2021 4F 07 H & 2022 4F 08 HD.
REAHIEN T e E R EOR R E S R B S A &40 (2021 42 08 A&
2025 4F 03 H)+ RIAHUE PRI 32 AE 5y B AR B0IE 25 $5 0F Jk 4
S (2021 4F 10 A& 2024 4F 04 HD RELHIEY HRRHE Sk Fia 808 & ke

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NIFH R H R SIS (2021 4F 10 AZE 2024 4 12 A). KIAFIE IR
R A S R AR B R 1R st R e A g P (2021 4F 11 H & 2023 4F
06 H)\ RIAFHEFHER 2 57 ML AE 5 BT T AR BOIE 77 3R R e R e 4 1
(2021 4F 12 H % 2025 4 05 H)+ RIAHIERHIENE 50 22 5 BT i e Bolk 75
PR RE 2T (2022 4F 05 H & 2024 4E 01 ). RILHIERMEIENY 50 22 5)
RATFIASGEOIE 7 4% B R S R R S AL G 48 P (2022 4 08 F 28 2024 4F 04 H).
R BAHUE P PR 2= v 7 MV 52 5 BT T8 2 e 27 453 8 ik 4 e U e ik 4 B
S (2023 4F 09 HZ 2025 4 05 H)\ RELHUE:SAM B % 3 R H8Y
RERIFHFEBIESILESZLTE (2024 4 06 F ZE 2025 4F 06 H). PAEA L 7 HE
GAM ., LM RILANVAREE 2 RIS BOIE 548 7 5 S e i 4 5t
G RALFETHENLFE AL 5 IR BOE R R 7 & RS 4 . KAL)
MR 22 5 BT I F IOIE I3 #5% B5  & J A 2 1 L R A HRIE HEL 152 5 B il e B
SRR R R S R & B 0 L R SAHIE THEENL 1 A 2 R s F e BOE 27 4%
RR G G RS2 B R 5L PIIE BT 28 5 BT IR BUE A i B e e R 22
B R AL R A S PR O SR AN R R R I S R S A T K AL R eI
BT SRANIE S B P AR S AL S 40 . RALHIIE 1000 38 5 5 0E 22 5 BT s X i 4
IEFF AT B B G 22 B0 L R AL RS P A8 5 B I AR BOIE J7 #2 B I 4 ik 4
23 R AHIER F b AE B R TR BOIE R 4 R R e R R S I 6 4
L R FIERMIRR 25 A 1R BON i ANIE S 4R R A S I S 22 B

VAR, TFENLN BRI, 9 FEFHREMLE K . FAERIIREE (b
ED ARARRG TR, B2 (PED BHECARAR (Rt (hED
FHEARA D Mgk TR 5550 45 A PR =) m 3 AW, 2016
10 AMMBAATE .. BEARAFREESLHE, RELMBEE. KoLk sz 5%
FERGRIEBOE S 5 R R S B & R &2 P K54 TP E TS 3 A 5 B ik
TRBOE S B B I G L S 2 3 RALBNEAREE 5 BT T F e O S5 3 B e e e 4 48
L ORBATIEHR A 5 B G IR BOE SR B I S I I G e & 2 1 L R aAHIEE
THENL 3 A 5 R IR B S5 15 5 i S A S S B S 28 3 L R AL HIE L 758
G E DI DI G R GTIS A A e e 28 LU NG R Y S | ol 7 Bt b ) s Ve = G118
FRFIEGE LS R IES A 7oA 5 B Fe BOE 4 R & R e

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P S e s L
Pt 443
SRS, ARERI AL 2020 4F 03 H 20 H % 2022 4 12 H 14 H.
B LG N\ BBE TR SRR 51 23 i O 1)k 44 FTER 55
FFHE A AAFREHE, BRRREBASTERR;
BRENSEAE: AAFRLAAEE, RILEGE - EHEGRARERK, RERE
A7 7
SHEH A ARFRISSH, BRIERRESER R
LM b AAF BRI S S Bea, FEEEW . RBE
WP LR AR, BRRRE R AN
TERKAE: AAFRNESEHR LA, RESH, HRIERASTR;
HEASGEAE: AAFEBREK. KBTI, RERKBZARFIEZR R,
XsmAE: HERIEE, RERRERRVINER.
FR N R BAELEI SRR R AR
(=) HAeE A RIS
1. MRS G, TP AT 2 b IR 2 VA 1 HAB LG A Dy 70 3 2
SRR P RS I
2. PRI E R RTFL
3. XS PTE BRI R I G0 0 A B 20 e K, BT UESR AR R

%

\Jo
\jn

4. IR A F I LE I E R S et BT 5, SN 1A S AR A AN
P o

5. BHATH G VM I g 2k W 55 2 vl il s

6. Zmiil| LR IR AR R T

T WEIHFAERGFEGEE, FEES OB LR,

8+ JPHLG R B 55 s B R MR B R T

9. FLMHE A RIS M AFFAANKE

10 PRAFFE IV P ML S5 G S RJIC . KM, R EAMHARAH R TR

1. DB B S, AR S B A AR 2t AT VR IA BN 83 5t
BT 5

tt

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

124 RIS ERIE IS 2 HE IR (CRREA TR 20 HAmER T .
(DU ReeE N AKE
B G TN S VAR (0 2R

AEEGEHNAEANFT R (P NRIEMEREZRE) (SR, (B1F
INED CBEEINED (5 RIERINE) S B NIE SN, I v S A 4 A 1
PEHIGIRE, RECA RS, B 1EEEAT AR L.

GBI NEE I EVEAT AR

ARFE 4 R NARIVEZE IR N LL AT A

(1D R FLE I 7= B Al NI 7 VR [ - ik e W0 7 N FRIE 2 5T

(2) AP 5 FLE F I AN ) 4 I 7

(3) T F B 400 7= B HR 55 2 AB N HE A AR A N DAAM I 38 = N AR ORI 2

(4) [ B4 AR A0RE A N MR T S e B AR A A 2K

(5) 12 i A S,

(6) it ER S (F FISREL B AR ATFE B FIHZAE BN F B R R
ft NEEAR DG5S 2 & )

(7) LRBYRSE, A HERE BATIR DT

(8) VA, ATHUE AN A [EHIE M 2 e 25 1 H A AT A

2. Be/ MR

(D) RIAG SEEERMNBE S G FRLE, A& B P 5 N 5L 80
CESEEPNL Y6 PN

(2) ARHRSZERNE D BAREA #ARERAN. ZRMA ST HAb
EEYNL SN

(3) AR AEATTAR SR USSR . MARKIEATF
R ERTEAR . SR RI%EE, SR ZE BNFIE VR, BoRfitA
WA R A GG D) o

(4) AN PN T JE 4 5 7 A Gy AR A R 28 IR IE 2722 ) B HABR 3

(LD F= 4 TN IR DX 2 5 g S s o o

Lo UG 2R )

(1) AT JE I 2 ) RO B A 00 o5 A 7 BT s T IR B 02, T T



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AN, I 5T T A ST AR AT 55 3471

(2) FRSLAEJEI 2> SRR b 55 7 B LRSS AL A LA S B AT i
B, FFAEAH SRR TR SLRT KB s A B LA ST IR RS B B 1) S B TH 1], f7 5t
WO SIS PRSI T 2w RS RO, AT ARSI

(3) SRR BRI PG E BR A Ao 3 AR VL 5 Aol RS A AT 1 2 ) S S
FEUABIVE ARG . B A E N H R

C4) AR I PGB 2R 1) B LA v BEARBE A AT 03 LAl 2™ i
SFRAT IR R s AT RS B EANS A AR T 5, AT 53 A A ko 5
ol S EE AT

(5) JEMF IR JEIN . 2] N AR I 2 7] 278 NS U5 B N B AR R . T
Dy A AN AR AR A S IR0 RS HEAT IR AT A, X FLE B BR324 T
FHL R 5 5

(6) &R SEMMAEHEN: A SRR IS iR, &
FHXUBSE AL 1 JXURSE FRIA [R5 s, R S VE AT 28 B PPAS 73, 3 5e 46 (1 XU
Gt 1K =g T G A R v el S S R I

2 AR B BERRIT PR 0 IS 425 ) A AR 5

O RS BR A R S5 e — 7> T A AR fI AR, e s
B RS A e A BT, 2 LSS T TSR STARER T B ARG PP A A 42, %
o RLER O 5T 5 28w R XU B I R AT . AT S, s U T LR AR 2

(1) TEHFx: NiBEREAFNEEGHEE . AREH. X EE,
NI ASINIOE . 2% Sy = gRNivg

(2) BZEK: MATHERENA], HENHEHRSNTT, KFEE S X
PR DL 2 PRS0 R o m T A A AT XURG A ) 7 T R AR 4 75

(3) HBRER A NFRFEEM P HEBE. FE ARG T~ E
WIE B ¥ N a A LT

(4) RS B2 o UG 24w ARG BRI, 2038 3 ettt e 2 AUt 5
2R A SIZ i ¥ S AR PR PR XU T DX, T 25 2 5 IR 0 G A A XL 7 24 T
oy MRGE 2w AR B2 1) F AR, 52 25 55 R2- 3047 KU 42 1) F AR A EER ;s ¥
S ) A E DR AU B L 11 R BRI IO E R 2 OSBRI

=

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PRI s T S v 2 =) KU B B L AR s 0 SHAE AN A $T 2L,
NS S EY /N S B R Y SE K i

(5) WIEEME: Motarfhg e TAE, A7 e ME
KRN 2 AT G BT, LA SE A IUE B S KRS SR R IR
Al AEL WEER, AWHRTH A A EBAAS IR IRAMGE ST .

(6) KB EM: BEEREZHRFEMNIESHRE, RIESBEAEH
BRE GG 58 BRA G, —HEH . RATIRIZE 5553 5
ARSI 5 A, PRIERS IR BT AL S A8 5 I F rh SRz T S i
BB WS T B AR

(7) #itEe: Edis ARG MMTE Tk, HEaE. I IFEeE 2R 1
MV SSE S PR A XU BRI S VRN R, DU HE A m] e IR B . G0
YrEAN S H AR

(8) MvASHERIT: RS BB — L S5 AR T e i EE I DTE . S BRI TRIART]
LB AEE T B RS S A i 5T, TEAT A m R BRRE Y, ST A HR T
W EHRGIT A  PATAGE, HTRA . A PR .

3+ P ] 4Rk

(1) DS 2 ) i P

O3 ) RS 25 1) B4 s D9 7 A S T R S AT M B R R 2 ] % TR
B, HRMRTALE . B g E B E K, AiitmaE s
BT, RS H/MERTETSE N, B ORI A AR AT A i e KA AT AT 2
RS PRS2 A AL A6 R 7] 2, A ORI 8 A B s R RIS AT 5 A R 77 1) 2 4
e YEP A FIEE, R AR R R BEXE 2 ] I 2R X, A
SN 37 AURSE, 8 B XSS AR TE 8 RS, 0 ) 1) 5 PR Y 1 i, A 5 B oz
Oy B L Ry B L ARV RE R . SRR Sy L AR BRI . Bk
DRAMRE L DR | SRS 1) M 5 R A 1 B2 S5 AH D 1

(2) WIEEIE EHIE

NRBERFEETE AR, A RS G RE R . ARBEEK, Madd
MEHTAE, i ArlaaEHaMEEENEE, WEMEE. NEEIE
TITAFET G FE IS B TR, 1SR AR HUE B SR M 2 BT & e



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT, @ALASERE A UE B R S AR S Bz R, A, IEERR, A
Wi T+ 2 ] AR S RO RE T

(3) H 1 2|

DRGNS E T AR, 2 ] ) R e T R R . AR Tl s T R 4
WATRVEAC T, S A PR IR ECE o F] AL 53l Py A s i A XU 24
AR, MRt AF SEEIR B BB A SEELH AR

(4) PN 4 il 1 2

FESL T B v B AR L KA N R A URR , B R Tk 55 AT
TR WA LI A SN, ST 1 e o Tk 55 I AL S DA S 5 ik 038 A R 55
AR A A RE DL D8 7 BEE R TR ek T B R M BLE SR, i€
TR TEEHI I, N TR REEE BT I S A, AR R e R S SRS H
18, JFERBOEE A, K ERD SRR SR b THFEET. Fh. S5
HEEAE AL IR s O T B b T B 1 St R AT, il 158 R Sk
BRI 55 A8 e JEE

A RSB TR DAY 8 JRURS 5 ] 14 4

(1) #AL RN ER R, CENERIE. AR, @4 7 AL, &
BNGRT WA T, BRI 55E S A6 S I GRIREL, # R A
FEMLARRIOL R, FHA5 2 N B SCRE RN B a3 A E T, IR e 50

(2) @SB S BRGNS AR 4 & I A,
RIS IT . BRI e BT, WRARMTT. AR Z
(] AR AL AR E gl R i XU 5

(3) #L. RN TUER . AR 2 7 A ITER], AR
I A QRS BT, I RINRE & B AU rh (1 XU B B, BABYE AN
ol TS 5

(4) L3 2E R PP RS SERRE . ARIEEST T U B
e, HEENRER, BRI S AR RIS AR T H R
E R AR SR, 0 R S BT R R, (8N R R B N 53 S 248 XU
WRBLs AT LA i BRI it R 555

(5) WAL ABIIE RS, AT AR AR IRAE RS, U0 U &

22



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

gt PSR ARSGT, AEXS AT AE I A A Al RS, 1 AT e A S ) M %

(6) ff BRI N E T B RIEE . BRI KR T B
EE SR AL NS B BT, I ASEs e s A7k AN KUz, BASE 22 ]
S R R s, X RS EAT 0l SRR, S ] e 451K

() RO IEI. ARGE e BRIk, VP A Li4es
AGE G E, AR TR ST A, P XU .

5. G H KT ARG ML I R B

AN F BRI YRS YRR AISE R A BRI R R A A R SRR E R
DAL A2 w7 Y LB OGF A Bl (K090 i TS R, IR AR VR AR T
RN 23 7] 55 SR AN W 5 35 1A Bl 42 1] T

23



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. E&FEEAN

(—) FEEFEE NIEARRE N

1. BEAAH L

SRR BRSO A RA R (RIFR: F{EUES)

FEMHhE: ARG RYITIAE H X G = 8 S AR (D b

IMAMNE: JEIC T EARA X SE T ik 48 5 F RS K

JURBEYITAR X A O =1 8 S EIER KE

PEREN: KHE

RO H B 1995 4F 10 H 25 H

ALK AR AR CEiD

WM A 14, 820, 546, 829 TL AT

fr2E e ToHIR

BRAR TG 95548-3

B IR Bt A PR 2 7] CRUR fi AR B SR 7 AL T 1995 48 10 H 25 H
i & R EIEF AR THEAR . REIESFT 2003 45 1 A 6 HTE RIGIESRAE 5 B
R BT, T 2011 4F 10 H 6 HIESWHASHT L1 5

ZEJEH: ERAL (RILERE. WEh . LA REE. InLaEmE L
HMNXIFD; EFHIR AW SUERAC S IER RIS W 55 A s E SR K
R IEFAE: RS (SRS RS N B R g, &
ARFREARBG LGSR BT F ARl A B AR B AR A G I AR B
D BhETRLSR: UERRBTIESNE: TR A m SR A S AU SR
PR SIS . ETTIESR A S . (RIEEHHERI I E , ZAHGH T 14
#EJE 7 A T R A ENE 3)), FARZE T H DU ICHS T Tt SOR BV mT e AR )

2014 4F 7 A EIES HOLFEE R, I T 44F 10 A EIPERER & (ST
HE S UE TR B A IR A FIIE R B AL S B AL GIEMEVF T [2014] 1044
T, RBUEFIR B GBS . HFRIESIEE LS LR, AR gY@ T
BEEATE NS, g e s N A ERGE . FEIEHRBENRITE 45 B
BARRGEBHBN, WEEGRLEFIRSER, RRETIROTHESIEE RS .

2« FEAGUEN

24



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PSR WLFEE B B I BAR A P AR b 55 - FEE H N I R 55
PR cTE s AERE. FEESE . R RS, BRS. eRR.
NEEH, Sra BRI, M1 5 TE RAIER R e LB, JHFRAZ
RN Y TR AN DN AE S Tl = S R s gV S o S e

3. HEtEWSFSLERTL

FAEIESR T 2014 48 10 H 2 ERIE 2 AESRAIE TR 5 512 &30 BEAk .
fEIETF B BUSIEZ BB G 08 B LOK, FoR “B Tt ST e ” 1RE,
PR IENY B S AT DRI R S LA AT S E » MR 2 ) XS e BT DY
AR A AR . VSR B, et HIEE RGN LIRSS BN, DISE AT 5%
PAE ARG, ONEREEEAMBR AR L. S TR S

() FLEL S5 I P AR s i il

1. A Hbs

AT S5 AT A% I T [ A SR AH R URAT ML o R, g 37 ~F
harE s IR aE BEEMaE Xk, EisfFiiefe. BEpA. T
HIEEACRINIEAR & BRI e X, ORI B 2 e, 4k e
AFFA NN SN, REFTEW S 22, AR, s,

2+ P

(1) BIRERUEN: P26 N 24 6 B SRR S8 MU B 22
R, HRFTEWSEEE SR,

(2) SERENEJFIN . FEE ML 55 00 %% TUA ' 8 P i Bl AT 0 25U AR L VR
AN E 25 B 20 BB IE RIFEE L 55 1 A T RE AT MRAEIAT, P i
SV IYNE

(3) AT RCAE IR S 37 50F A P2t B S FL AT I B L VAL AT
i, ORAIE A2 8] B A AT

(4) BEPEE . FEE S &I 55 s S L B Va XU, i IRZE, fRIE
REWr N geE e,

(5) FHBATEEIN: A2 S “ BN W BB, P XS A AR IR
oo BEEBTRER, RGN 55 B AT A AR e R A

(6) SLIFPR IR Py s o) 1 B2 (A 61 I 24 BAT AT E P, JF HBEE T

EHL

ot

25



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ZEMNG . ZETTE . B E NI AR E SR EE R BUR RS
HIBIREE I SR AT SN B e e, R, BN AR, 1R

() PRI FEEAFEEREES T BEAMAATE ™. B8 AT
B AT PR 2 B EERAE N ORI BN ROSARG AT, & M4 e
il A B S VPR /N2 06 5N P 2 1 FE P ) s AT /N AL

(8) AHEHNLYJFIN: FE& ) A FBHUA AN AL BB R A DT 4 WL A B
1 o

3 PR A ] R A e

R GIEFHRTTIEEIE) GEFR R ESIEE S EHINEG) SRR
BUE, TEIEFRHDE T — BB, SRR s S E S5 R S HI L,
B ORFE SFEE ST IB TG . 224 LLR R

F i B AR (B UE S IR B BR A RIE SR 5% B B ARV 5 E B IME N (R
FUETR I BR A R IE S5 15 58 5 SR 1 45 Y 4 il A0 XU P B ) (R B R
TR A IR A FHEEN L S5 0 B B INED) (R BRI A TR A FHIEZR % 5%
GBS ST S EEINEG CREUEFR A PR 7 FEE 145 57~ 17
EEMEIPEY (PEIEZR R A BR A R G H 8 IR (B A
R A FFSRERIUEIF B B AT 5515 B EE Sty (b3 e 25 I A B
AFFEE IS MW FEHINE) (PEIEFR R A R A FFEE L SR R
INEY (BRI A IR A A FEE SR E TAEEEINEG) &, HRAETTIS%
POFNTE G 55 R R S AN N L5635 o 388 Job o Skt 35 1) 2 PR ST R S, 38l 2%
o LA IS T BRI . BOR RGBT #20oll 55 4H T IR 5 LA
ARG B T A5, BRI EATIEE 55

FEENL S IR A A R B RFEE T L B BEEE. 2t
BRI A BWRINE . EEHARRAEEE SIS BESE
NI I X B AT Ml 55 A1 R IR AT 48 7 = b P i A0 3 S RE AR ) 3h 25 1
SRR SR i A 3 XRS5 ] o [RIRS R T ARAE AN IR Y 2 B0 R . s Bk, R
BUES 8 I B UE SR 55 BE A 1 Tl s TR SR 55 BT, £1 0 3 S0 55 1 A
A o) ) B A A SE S DU T R A G B 5P, B 2016 AEREEE Y
ISAE3402 [ Fr¥iiE, B UEFFFEE S B KUK FI, P2 o i 4 1tk

J

J

/

By

iy

N

26



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A AT B 58 = J7 S LA 1) A A AT

FEAE L 5% Y B b 1) SR TS . AR RSS2 B st . SRR sl
WP Ryl i RGER] . TN B8 TR R SUCE PR A

(=) HEEFEE NS E IS IE R ST B 7 AR 7

1. WEITE

BEEFTE NI (R4 KEMEERMAE S, SEEhuwde, i
BT R E R R R IE R A AR IR AR L S ) R E T URE
X NGB ERE G R BT L] $eBE ] Bt S SR AT I .
RS RBAE P RAE B R TS AL SRS AT b, X KGR AR
A FEEE N & HE B 2T IR S T SO BT A A
o Ik

U

H

(1) B TAFHZN B RS, W55 R F el il 1 b kAT
BT A, RO bR AR 0L, BRI E A, S5ReEH AT
foizsE, Efe ol ik, FHRYE AR DL i I &

(2) WRPGEEEBANRREIRS G, W ASEERRRTEH . RN R
SN EIAT VAU

(3) MRAEIEEHBISIEEI, MG HE NFEEIRE, S8R TE/E
EVE A NESE T T AT VRO -

(4) EEBARBARSAR T BRI S HOE AT 5, BTh B 45 i 2R 3
NHATIRE AL, I R [

27



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. HERERS B

(—) HEEHENH

Lo FRIEIEE R ACIMIE SR 2 F)

P8 AL B SR A TN I35 7 i FR B [ AR MR SR A A R

v SR HRIMIESR A R BB IRYINESRAE 5 2 7 5% A IESR A

" (R FHLEIRYINES A 5 BT % 2 0B AE B AT 2 5 5 8 — R iin=
5o

3v BEEHAMRE (k). CGefE/Mk). (BEME) MAREESES
BRI RILE , WA RS R U & AR &, RS ARG AR

() BidhL

Lk R ERFAR B AR ITE A A

VEMR AL AESTH PEI X A KA 17 5

IRAME: AEF T PEIR X ORP KA 17 5

PoEMEN: T

Hi%: 010-50938697

PR N: BHPEH

(=) R R WA AT 5 T

AR b T A R 45

T Bl TR B 68 SN AR bt 19 B

IpAME:  EHETTARIR PR 68 S ARE RO 19 B

FITN: fr L

Hifi: 021-31358666

fEH: 021-31358600

Z M. BRI BRAE

PR N: BRpite

(V) 2 ih i 45 frAn 2 St it 22 o U

ZRR: RLEAEIRS TS T CREEREE S 10O

Fr: AR ARMX R K L 1 ST 9K 2 A8 2

IMAMNE: IR R RK 22 1 SR 7R 2 I At 8 2

28



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

PATHS SN ABMR

Hiif: 010-85085000
SIEMSTN: AHIEE ., EEE. B TUET
AN Bt

29



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEREE

ARG RESEEAE G4k o GefEIME) « EINE « B
BWEINE) « (BEEERD) R EEEMNE TS E, ©T2019410H
29 H 343w ENIE IS 2 FyEM LS. GIEME VAT [2019] 20915) o ARFEE M5
HH1H20204E3 H 2 H 202043 H 13 H

SR E TR HIMES I (R E S0 35, AEESHEM Y
AN 287, 826, 000. 0070 N BT, A R ) 3 30 8 3 4R 391 18] 7 A2 1) RS 3 3t
29, 354. 007C N o #HRER A F B W1, 000 AR TTH 58, Wor SR A ] im) 524k
94 e HR) B A e (43 3L 11287, 855, 354. 004 3L &4, B4 it NIE S
FANEERIK S, A8 EEE M EREE N A

30



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+. BE&EEFRNER

(—) EEE R

AESE (FEEEH) OF 202043 A 20 HIERAER.

() A AFER AN 5 4 0 AR N B0 8 P A

(BEEEFD ARG, E8: 20 A TAEH HIUE S MR NEEANHE 200
NEGE F G TP EAR T 5000 J5 oM, HEE AN M7EE MRk T L
PR ES: 50 A TAEH HILATIATE IR, AREEN LRSS R 2 E R
BATHEHEIZE, HEHRBIFEEMIFRE AR,

AR EE R S A E R, A HHE .

31



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N\ EEfFRTESEERL

N T IR ERERPR FRE, S B BN AT AT B G A W SR SR AT A 75

(D e 0y AT 55 FA) I )

ReEHANMFLMERSOEEH, K (EEEEETNE) 1AM
SESERT A T

(=) Feg A S 5

S Oy B 5t 2 BN A BC U B T, O B O U AT 2 e
WHIAZ AT Fe 3 BT S5 ) LB A B AR 22 HEA R A BN AT A

F MW E G, AR SRRSO UL AU H S B N 1R 0 8
Homns KRR, (E R R B2 O R AT N R AT B0 22 S 0 o 22 4 L
LA R AR o B DAL A B 7 AL I B Ak, ik e 0 AT B0 e AR A A
NHB e T SE TR R . R i Ha, e miiira N Ha i e
A=A BRI AR H LS5

N S A LR s R AEAN R B ) e BN A] AR R e A AT
A

(=) Fe B E M Ik

B AR AT H A BAR IR R AT A AR

CPOD IARORAS IR 3 I e A R0, 2 < TN A S A B3 S
RN A AR B AT I B, ARG 5 2 U e R SR AR AT I 5
NI X E 0 I BRI BEAT I 5, T8 R BEER R ER AR 1
FR 2 EU AR LA N RR I et AR . R S U - iE 5
T BT R AR AT NPT R A BUL I b S A BELI , B— RIT S AR
8005 [ 52 LA ) L3 SR e AR (R SR, KL v [ 5 bR g 3 B L

o

32



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i ZEEHHH LTS

(—) HEMmE

BEEAFERGE, B& FHISKMN, BB A CRYNESZZE 5 FHE
SRS ETROY, FIRIINESRAE 5 BT B T

(1) BEE&EFESH (EMTERENGTEENBRETE) MET 21247t

(2) HehEiFH AALDST 1000 A

(3) CIRIIRESF 2 5 FrilE S48 e 54 b i uly e i HoA 2% 1

B BTHT, BN SHRINESAZ 5 AT Bl FEEIRETE
YN G B BT, B A N IE IR A OO e KA 54 BT o A it

KB4 H 2020 4F 4 A 13 HERMEIRYINESRZ 5 Fr L.

(=) BE&MHI L5

ARG I S O BHEIRYINESR A8 5 BT ¥ 1 1 48 5 75 T B CIRIYIRE S22 5 T 28 5
FRY CRIIESRAE 5 BTk Ze 4% i 4 BTipi ) . CIRIINIE 322 5 il 7 43 1 ik
<638 7y R ER N DB ] ST 4 ) ) S5 DGR E

(=) BEEEHRYNESRZE 5 FrEiE Eiisigat BT % b Jy =

ARIEG M BAERYINEF A G Bt B e, anid s st Eiiis g, #%
B8 CRYINIESRAE 5y FTE S5 4 B 4 B TRy (o AH DGR 0T -

AR FE S R AR IRIYINIE I3 58 55 BT A DGR BT R0 I DRAS 7 B o6 b i 2% A
DRYINESFAE 5y e ik b G T, ARJE 4 AT B 58 5 B P il a0 4 A8 T 9 R b
e S Ik BT ER B 6, MG RE AR S M AR AR # . 4
Zab ETE, SAGBRIAEIN, BRSNS RT R E A

TR AR E N O DOZIRBUE MR R B Fa Ok &, RS E R
W NG Y B B SRR A NEVERGE R, JBATIE M7 5 Sixte dut &5
Bl e HOH A B TS R PR B E s R R 4L

(0D HEEMHSHEFE (JOPV) MitHEAE

BE RN BE BE 6 TN ZFE I FL AR ML 72 52 5 Ik 8] P AR 915 56 5 N
FRALF) H B2 (A1 375 AN A E S Y 25 IR IR SN s B T R B S B %
{#H (JOPV), I tHIRIINESF A 5 PRAEZE By I 1B A R AT, PR AAE 5. |
B [E] i AR AN, 25 . B A0S 2% 1A I AR T BB R

R

~

33



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SOy IS 2 1 = CHIIBE B3 A b Y B e AT ] 5 AR s 0
+ FR L [ 375 H rp ] DA B e 35 AR T R0 2 PR B8R 5 EL ol RS A 3 fR
Z R FR T E [m] 975 R R A 1B P e AR BT A U 5 (R B S L o i
SR Z A+ HH N e 375 B R ) A L S 2200/ I F U R ] R A7 X I ) s 4
it

HeEHANA OABEREEMHSH HERNTREAN, FTUAE.

(D AHREEIEA T ERIENE 2 BAC UG SR IINE SR 58 55 Bront 4 b1l
A2 5y (N SE AR R ANRE PN 2EAT R 1Y), S & [FIAR R 7 DM e, JF2 OH e
AT, HIETUE OB AT e AR A K=

() BRYNESRZE 5 iy o EREZR B0 S 5 IR ST wln 1 24 bl
A WIHTIRE, HeeE BN AT R BATE AR 7 S5 S I AR R T Be o

(B A SRR AR F 2 G 0 AR ARz AT &, Akl
CAHIE A2 L3R 354852 53 BT AE N B A IE SR A2 53 P B3 58 5, To s A 0T J e s
AANKZS

34



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T ESAHH 5B (E

(—) FREg AN Bl 37 e

PR N 24 1 H AR [ 4 T 5 e 7 B3 4 o W) T2 M 55 14075 37 T % e
U [ X, 25 o 4 AL ) At 7 e e 4 ) P R L

e B IATETF A0 H I o LRl 25 50 A 45 HR e Rl AREE F5 i 1 44 3,
] R 17 100 A% B ek s 4 A [ R 5 7 o 5 T TN W) R AR 15 1507 B 4
Pk A RIS [ ARER SR B, R T LAA S

FEVFEERL . He & R AR KRZAF VRIS T, EeEH AN B8 LOTE
FE B2 eI 45, LA 55 10 I BRI () R 70 B8 07 SO 4 3 0K AT A 4

() WAL [l ) R I8 H B b 1]

Ly FFCH BT8Ot 1a]

P NAETFIRH BRI 4 0 A1) PR AL A1), ELAA IR BRI )Ry R IRHIE 528 5
It IRIINES3 38 55 BT if 16 22 5 H 38 Sy ], H 4 A AR FR vt Hh
I 5 2 (9 R B & A R RO 8 2 A5 O . TR [ B R A

o ARG, & HIUETIESRAE 5 T UE3R58 5 B s & i 8] 32 58 el L
AR O, G B KRG e AR R0 H B T T R4 T 4 2 ) 1 8, (H
AE S FRTAR AR (5 BRI 1A e fE 4R e A B A

2+ B, Telalras B Kolk 55 7 BN A]

ARFEEH 2020 4F 4 H 13 HIFHCRIE. RS .

ARFE GRS BTAC B 2 BT TR AR 70 3 F 0 B2 ], EL7E 4 Hiid bl B ),
AT EE TP e[

FERf & HRG T UE 5 L I GG I R J5 R N RLAE R W) B2 m] e H AT
85 BARERINE) 1A R e TE 8 5T A b A5 H ) 5 08¢ [0 Fr) R 4 e ] o

(=) 5 e a] i s

Iy “Or B e e g el i JE U], B AS S e (X R TR (] 35 DA 200 HR 1

2. AREEIHESr . BRI aFEH AT e B e ZEH L
Ao

3. HI, A FRE A A AR -

4, B EEINIESE OSSR K HARAH G E . WERYINESRAE 5 BT

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR SR AL 45 AT PR DU 2 mAB SO B R U I F3d AR 1), D%
BORIPRAT, AR S5 A5 AT B

S BN EREEM VIO T, X EREN AT R eEEA
WAHEFHIF A6 St AT (S B R INE) A RIUEETR E BN LA,

CPOD HR S5 e m] R R

AR FE S IR YIIE TR 5 5y e b b [ IE I3 6 0 45 550 IR DTAE 2 =) B9 A 59 L E
BEATHR L JEl,  E AR S5 (KB (RS 2 A R A i

1y 375 P4 HA e [

(1) HARIGE B 1 R 7 3

BBt N b ZIUAR A R B [l A QR I3 i it 5 BN HLE IR, AETFIRCH (1
LAY 55 7 BRI 1) P $ Y FR U BB [m] ) FH 3RS

BB NASAT IRy, IR SR HUA BN BRER, BIAR. BTN
FESR AT [m] IR IR A A2 5 AOIE B0t 4, DIV (] R S, BT WU A A B [T
B m] AR 280 $ % NAE B A HH W R 335 s 042 FH DA [ 7 0 PR AR 6 1 HH A, 3%
B NAEFE 22 I8 1] FR 335 I 2R A2 08 O 0 < AR AN I <, 75 U 2 S ) D
B[] FH AR AN T o

(2) FRIEARTIE: (B (B A

BB PBT NI B2 Al FAE AR 32 B 2 H AT IR . A3 AR BESR AL & 22
KA H XTI HH I HR A AN T o A58 N R AT 5 2R K 5 e A A4 A2 B
R BEAR I B RAE A R AU L4, BRI ST & AN B R A 15 R 1 b
[ 35 A7 B T N A A2 FA S [ A e o O < B N R0 R =2 4k [l A0 R 2
H R [l 47 00 L PR S BN 7 =5 3 82 ey 251 BR BN ™ 2 H SR THIRE [l 473
HUERR, UIBE[A] HR 5 AN BT

PR 8 [ AR I R 0 FR W L R[] FR S ) 52 O AR RS — s D, T
(ARG G . B2 (R AR FE S R A S e I B R o FR S L[] O A LA B S ATLAA) B
BN SR D9HE . o5 F W T8 o] B RO RN TS D0, 508 N BRI i) I 22 3547 (8
R CilE

FEHATE NS, T HHWRZEE S = H 2, T+ Halm; i
NI IR B2 2 H AT S, T+1 H AT AT F 6 ETF £

36



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) B 55 8 [m] (75 S A2 i 5 A

R B e F DA DS [ e A i e ) 2L 5 R I R < A S ST P R [EIE 27 6 1D
GE A IRFTTE A m AR SRUESF A8 5 B BT A SRR

Bt T HHRWRI) G, BAchUaE T Bk G A3 & B ERYINER L 5
Fir BT 0D iy Pl A2 AT 5 2 < 1 A A2 A8 T DA S B AN 55 £ T+1 H 702
Il B AR L K I 22 BR0S 5 AE T+2 H RG22 A 2SI, TR 4
FORGE FRIEIE AR TR . S E B AMEEEIEE N,

Bt T HIEE R R )G, BAchUE T Bk 5 A EIRYIBES 2 5 BT L
J 3 A WAL 5 2 < BRI 4 DL R I B RIS 5 T+1 H BB e B AU 52
e LK I = TR 5 AE T+2 HIP BBl A3, 5 4 R E 45 s
FACE TR . B BB EFEE A

ISR S EN L I (IR I3 2 RV S A i) s AN
IEHRLINEIE, WS CRIINIESF A 5 B il S5 45 51 22 <658 7 A R Ve [m] S it 24
T BRIE TR B 25 A PR TUE R 7 R T35 5 P 5 BTG R Bt i & 6
TCEE SO 55 SRR ) R SR E AN EARAR SR 20 5 HEAT AL B o U BT WA AR SR 1
SRRSO e AR A, % S FILE T EE

P52 I Kk < [ 18 240 5 R0 N DS ] A 7 e ) R 42 I A2 S AR 1
MHElEZD Ble B RMBLE B AN, IR NR N FEI a5, daed
AREIL 6 B ARANROR RE LI AL WSS, B 8 BN AT BON 2 e A 2 [ i 50 B8
NiB£E, FFESRILASH d b SO H A I 0 TR AT N B 8 B 7 I 2K

2 WhMA GRS B e ]

NI G BTN AR TP E I SN B UL WL [B] (0 55, A5 2k i BN 12 R O
B, KRR AT A Y, HESHIREMTEHH AR,

(1) B RITGE [m] 1 A 5

P 0% U H A [l A P o B < B N IR AT T8 T R Al
55 73 BRI [R) B2 L HR I T [ FR) HR RS

POt HW AT I, AR R T2 R A A A o 008 PR A e
[ FH S I, oA ZURFAT AR 5 1) 22 < BB AU I <z, 753 U Pl 22 5 DU [ A AN BT

(2) FR U AN ] HR 335 FROBA A

37



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB BB S A T+1 H A BEATHHIN . e s AR BESRALAT & BRI
HOARE A, U AN T o ndR B8 N5 IRIARE 5 2R I 5 A A A2 BOR REAR
TORUER R BIIINGE, BURTE GRS A AR & BN TG R A
U (BT AN BT o

FH A [ 2 7 o o FR DM O [ S (1) 52 B AMRRAZ A — € 2l T
AR FR e e A 5 P A S AR B % R o PR T T R A LA AE LA RO A
ZERONME . XTI [ B R AT DL, BB NN LN BRI 2 AT 5k
BAL, B0, d = AR R B AR AR Ok 3 58 E AT 7K

(3) HHIAIEa] )i S AZ IR 5 D

A s < P DA DS [ e A e i e ) 2L 5 R I R A < A S SO P o [ IE 7 6
S5 A IRFTT A m) SR SRUESF 58 5 B BT B AH SRR

T+1 H, BICHUAARYE 2 &8 BT Il B2l S A S, AR
A EUETR . M BNTEE AN, IRREIR BB S RIUETR AL 5 T I
FEACETRR . e EHEANESITE N @HEEI T, BHE T HHRWIERE

SAREL R PR EUESFAE T+2 BT BlE B AN & 22 80 < 2R
N5 HIERERACEE SR T T+1 HBHTE S, T+2 H#E T2l Be U al BUKTE
FH IR 5 AEACHARAT AR 55 9 7€ BRASHL o X T WA RIS, B0 LR RS
XHARE (A 5 UE T3 A e O A0 AR, FR U DGR [l A 7 R X R 40 1 B < T A
il o

USRS AL U AN 78 PR NAE TS SR R BANBE IR B TR 2T K5, KR
OIS BENTY Je525 5 AR AT A 2

BB N SOGACH U AT AR A I Fe VR ROV BB N, CEANTE i 0 A0 RF AT
NSEBEM EE FIATER T, SRS EiC 3t ), 07 sGHEAT IR E, ReE
BN A2 R S AR BT SO AR R e B B LA o

PTE N2 I BE <x5 []) 18 240 5 M0 N DS ] A 7 e FR) R 42 I A2 A0S AR 1
R ZAT Bla B AU B AR A BT N R D 2 S e 2280 Bl
BRI & B AR ANROR BEAZIN L WSS, B 8 BN BON 2 A 2t 17 1%
BB NABF2FF BRI ARSE h e T S0 HAl 2 A R AT N B3 & B iR K

A P BT NI ELH A F F8 7 B A R 2 A IR 27 B Y LA ] R 78 7 B 4 s ik

38



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DA DR [ 5 ML OGR4 Bl BT S B R A, S A AR
R ] AR HR 5 ) S T Al S LR VB AT A AL B e 17 100 5 B HL A 47 AR
AN B B PR UK 1, BRI NG AU R H A B S 0 AR N\ B 4 5t
FEELRZAR R E AT

(LD PR DRI RE (=] ) 0 5 R 1)

1y HE R 82 e (1 35 4 0 00 75 g e /) PR U e [ By (e B s o DA B
<R /N FR L 8] B 0 120 T34

2+ B4 BT DA S8 AL 45 2 H I 40 2 >4 H IS (R 4 EBR, I 7E Rl
SAEIN- R LA

3. T FR W R IR R A B R A AR AT R 2 A RTES AE FE ORISR I
B TN RN 2 SR A B — F 5T 3 PR U 47 A0 L PR B 4 o 3 R D L 451 B TR
6 2 KA R | 4 4 PR W S5 it , D) S AR A7 B B i R N IR B A
BT NFE T HOR ISR S BRI ) 75 2, TSR3 i 0f 55 4 MU T DL A
o oA R E E AR A

4. BB ERER R VB DL T, VAR LR B S B ] BR A1 o
BN DATE R TIR IR (5 BRI A RHEER BN B A% .

(7D FERIRE [ R B R B P g

1. ARESHBUHEM R, REBVNGRSE 4 60, DNUSJESE 5 MrlU&
Ns FHEP A (S o A O FR AR =K 0 . T H R S BAHEL7E 9 RIS
T, FEIE T+ HA A BRRRIE N, SIEATIE U, v LLE MR 5 ek
YN

2 U S AR BT 3 R B G i AT R Z A OGRS . IS BRI
G TR FABKIAY o TEIRIR A /& 48 JE S AR R AL IR B S A, B A
RS GRS . B IEZFRIAK o B T8 [ AR 4
FEOED o G [ 7 R RT3 0 o DM O [ 3 4 3 BT S0

3y WM. D[Rl Bl B EE NGt T H A H A B[R0 BAE 2 HERYINIE
FFAEG A WHERFRIE I, FTRAE MR A HRIE. B EIE S A
AT “CE) B ENE RN A 5.

4. PLBEFEAE H W BUE [RIRE B A0S, H R [ A 2 1 4 HEAN BRI 0. 5%

39



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

bR eSO &, P B EIETR 2 H . O U SO AR 5C 2%
B 8 BN AT AAE AN S A SRVE I I H AN Wi ik 0 B0URE AT N S o 1k )
i (DL XS S Oy WU . FH ARE [ TSR 24 45 I TR BEAT R B I o

(B HIEIRE [R5 5 1 9 2 A =X

1. A H L]

(1) FR U SE [ 75 B Py 25

T 0 2 7 B A 5 P 2 A 458 d /N FR R R ] B 7 ot 7 R 28 B 55 P9 4%
FATEZ B . BleEAL T HMEIEZES. T-1 HWBLEZED. Eenhiis
{8 B FUAfAR 5GP 25 6

(2) HEUFFAR N FE

HAEIF AR AR A TE Sbr R BUT B3 1 A 0BG 2 UE SR o PR I TBE [ 37 B
5 57N B R [ BELASE i of 82 1 8% RO E 23 44 Bk UEZRARTH S B

(3) BEBRMHRNE

MBS TR I LR R b, Pt N 4% 54 4 [RDRI4E 55 U0 B P e 11 &
W, HFERAEUES PR — & SR 4.

MBI 3 PR 2B S ER RN B b ATRLIE BAR (i
FN RV MLAIEER GREN DI,

RIS ERIEH TIRYINES 2 5 BT BT s B, RARTE I I8 ml 5 4>
BT, IZ B IESEAS SC VAR A 9 B A

XF TR AT DA B AR IR YINE 2558 2 Bt b 11 R R0y Je P R 2 < 3
FOVEAE FH I <A Dy 2 B0 B0 0 i B U 77 A, ABLAE IR (Rl B AT, 12 i
UEF AN SO VR F LA E A B AR

XT3 E AT A4 & AR IR R385 BT b A ReA B, PR DL [ i 4473
A, IR AR, ARE LG HE N SESE sl S AT IR AR A
Ko

VA S RGN T HE B i, RARTEHIE . WIS ET, Z i
A AUE LR A E AR

D) RTIRYNESRZE 5 At BeAn 75 ] LAIL4: BRI 1

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

QG TEN : — Mt TAESF {5 A5 i A S B0 58 N eV A H I SR NAIE I B
BB AN AT PUIE I HAR TS E .

QEH MW

B = & UL EE X ZIEF S H M X A+ e B RE O e f)D

Hrb, “IZESRZEME T B E R AR E AR T

ZUEZF IEH A Z ) R B s i -

ZUESF IEH2E oy v LK AT (A I, SR PR A A AN A%

ZUETRF I H = H A RS, SR o g i .

ZAEZF R H IERAZ I, SR AT i (55 58 24 H IBRBUER B 5 R 3RO

WRGINNIETR 2 5y Bt _EIRUESF 2 25 ks i e S W R A28 40, DATRYINES A2
5y BT B Ja B RE it o

SCH I g B AR R B A, 3o L B AR IIE SR, BB BN 1R 1%
MR UESF R R A 5y e RN 5 T SERR SR AR I A A8 5 2% s 5 HR I (1 2%
kg Al e BT 2257 . N THRAT, ZEa 8 HNAE H A BE [ 75 B b P St e B
ARAR T L], IFHE RSO A . An R TS S ) S A0 2 < SR N ik
FFIY SBT3 5 KRR IE 22 SO A 220 G R TS A < U 1 2
B RNAZER P UETF B SERRBA Ik <5 BN K 1] £ 58 NMSCHR R ) 22 20

O E AR A AL HERE 7 40 T

T H, e B FIGIRE RS B AL B AN LU, JRHRIEAE T+
H AR

£ T HRg S RIEMEF A ILE LS 2 M 3e s H (B T+H2 H) A, 2
B BKs LA 3 0 AR A S A AR AR 70 IE T

T+2 HH%Z, HESEHANCN B EARIES, WL ETS B
BAIESR B SEBR KN A CRUAE SRS ANAZ 5 P IZH, #f e 2 e IR
PO N BT N AN R 5 3k < B R BE N\ 2 R AU HIE SR, T EL
B S T 8 0 B AQIE TR B SR SR A I 42 18 T+2 H il pirit
SRR R D N8 2 e B AR Z5 U B R Z2 00, 7 o < B IR IE 150 B N BLd% B8 N R AZ
iDEe

FroRTEOL: 25 H T HE, WRYINESRAE 5 B %28 5 H 238 20 HifiZ 8 7-ik

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FFIIER AL S HART 2 B, WL ARE A B R385 4508 AGIE SR (1 SE PRI
JRASNN 32 B i — RSN T SR AR AN (1350 70 B0 A TR A E I 80 e
e ORI B BTN B BTN BN AZ (K0T

T+2 HJEMEH 1 AT 5 H CERFARTEOL N UDY T HAERZE 20 N 1lizsg
Gy D, J g B ONRE LIRS AN 5 B 2 S B0 A 28 2 R 5 R g B [ 4
BIRAMEEILE AN, MIGRINEH L, R Tit/E 3 A TAEH AR,

@ AR

N RICH ) i < ) R O 128 PEE M BRI R 22, A BN AT R E #5058 N AT T
CABIL < B A B TE AN R S PR D 58 < A 0 5% 7 1A ) — 5 B < AL
(Z]Eihn e /NS WA R

%égﬁw%mﬂ=%;%iﬂﬁﬁﬁ#ﬁ%xﬁﬁﬁé%mﬁxlm%

HIEE &8 X S5 5 &0 BTHE

Hrb, “IZUESRZ R R E RIS AT L B ARG OL T “ B R
HEAXTH “ZUEFSHNMR” M. “SHEREGHESE” H AT
— A 5 H BB 2 I A o

U SRIRYINESRAZ Sy Bt EaR v 5507 3 A e (1, LARYINESRAZ 53 i o it
& NHE

2) KT LHIETR A 5 B idn 757 AT AL & AR S 72

OQEHEL: G TAIEE KM 77 o EIRIESR S5 Fr b SR

@ FH M EH:

H ) B A8 = BEREE X AZIER WS T HIFRZEMN X (1+H
M < B AR AN LE B

IRz m] 1) B AR = BACIE R R X AZIER RS T RSN X (-
A1 F AR i LD

F I AT R DA B < B AR A R SR R, 5 T P I ARAE 27, B
BENRE SENZAESR, SERRSEAME I EA R 5 PR a SiZibsz % )s T HIF
WS HMTREA P ZE o T HRAT, JR e B NAE /W BE (155 B0 rh WU o Ff
ML B AR AN LU, SR eSO A e I SRSB4y T 26 B TN
ZHBMIESF M SEPR AR (BAE SRS 5325 T AD, 8 B RIE 2L

42



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R Z2 0T T SRS WA FR) B UG 5 B I N A BT 70 IE S (R SE B iAs CRLAG SR
& S G PR, T4 B K ) 5 38 WORUR B ¥ 22300

RE [l BF TR B [ B < B AT O JRL R, o T B e B ARRIE SR, R
BN L HZAESR, SEPRsE MRS SE 5 A S iZIER %) T HIT
TS AT REA P ZE o T HRAT, Jh e BENAE A W8 (B B0 o TS 1 g ek
(A1 B AT L], IR H e SO B AN Bt W SRFHSE SO A I T B s
ZER P UETF IS PRI (BIE RN 525 B, a8 KRG /D52
KPR ZERI: AR TG ST e T 2 e 32 2R 7 ISR O SR BN CRIFE SR
A% 522 G BT, 3 A8 BN CRe [0 45 0% 3 O 22 S AT I 22 30

REEHAKE T HAEAE R 01 e oot S HR”
PR T U TR SN, B A 5 55 A AT T 0 UE 55 » AR AT B ] 5 5 R A S 42 L IR TR0 2 e
SIS B SR AR S HH B (R 4 B AR B 0 e D7 T HORSERINA %, e
BN T HE#8 RIS IESR A IEH Z 51 2 M5 H (RS T+2 H) W5
Jk EIRAL S

S TRLDCSE (K B U D = FR AR [ 7 TR AR TR 47, S b A RS T Y T A ise
H o SEIR NP R YIIE S 3Z 55 T ol HH e [a] F) IR 806 €

SIS FRAR A SR J < BENAE B HIESR A2 5 T S5 o J9I1a], AR YA 2
HITRYIRIE SR AZ 5 B i I [l AL =%, FEBOR R GE SR VRIS 0 T S ) B E o7
A2 5 BT AR AEZR I S 1R 2

T HIe G BNZ M I e Iese” mY BRI S FR 4 3 3 1 o8 2k < DL IR IR
Pt B N AN IR, R EH I TR, BAE A i 5 i e
HIMR IR SEPRIA N BRAS (LGRS 528 5 SR HIZEH, B 5 2 < 3R 3 H
Pt B B 5E 3 RLAN S R 4% I8 I RIS ™ 1R S DU AR O A5 R [ 45 o
i 5 2 i IR I P B B B A I A S AR, BIT4% SR D [ s T By, DA ARG
S B AR AR TS PR S N GRS NERA 5 B D) IR0, Wi 3k
<o LRI B (1] 5 8 2 B [ 5 B 5 A A2 I

X T H S R s A A2 5% S R R I AR S H ) 4 5 AR R BB 0 IE S
T HEHEE BT DL SE AT B B AIE SR I SE NN Y, 42 B AT 3R Ji ) o
B NLIR IR BT BB AN Z I

43



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T+2 HHZ, M A TP ARIES:, WPV HTS $08 UETR 58
PRI A CEIE RN 5325 9 1D ROZE30, B 5 2k < BLIR I H I 0B 4 B
FH AL % 3 AN AZ (AR s 45 R BET N 4= Al B AUIE S, U DL AR 0 iy
N HIER B ARUESF SEBRII N A CBFE KA 558 5 3D I b4z T+2 H
WEER AN T SR AR N B3 73 8 AR SR O EL A ZE 80, 0 0 2k < R 3 F L B o
Bl R 5L 3 AN AT R T

T+2 HHZ, 3Oy AmiEs:, eSS #08 ETRI s
PRz N (SEHATRSFIBREC S 28 FH D) 2230, 0 2 < N 1B I B [ 43¢ B 5
(B[ 5% NANS IR I 45 R BE S Y A i B ARAIE SR, LB @il S s i i
8 B AT S bR S RN G IR FIBR 2 53 S DD i 42 1 T+2 B A
TR AR S Y AP 0 B B ARAIE SR BRI Z2 300, 0 5 ke < I AR B [ 5 5% 3 B [
BB H NANZ IR IR

R tgol: 5 E T HEE, ERRIEFRRZHITIEHE S H 2k ®) 20 HimixiEss
IEHEZ S HRT 2 B, WRAEARE A B A R 8870 458 ACUE SR SE BRI AR
CRLAE SRS 532 5 3 A I _E 358 a3l — USRS R N R 38 73 45
PRUEZF A B Z2 8, ff e 2 < BRI R A3 B8 3 B0 R I 35 58 2 AN AT R, BA
AR5 BTS2 A7 3 B ARIE SR S B 32 HESON. S ER AR AR TR 32 2 B DD
AR R YOS AN T B R S H )RR 23 R AR SR UM EL R Z2 80, 1 2
B [ 45 1 3 B [ 45 % 3 L AR A PRI R I o

HOeBAH (T HD A& T+2 QIR ERS . IEB (). Bo S
A2y, AT AR .

T+2 HJES 1A TTAEH, e B R IE FOM AN 1 B 4 L2 e Kot im it
A [EIE 23 B AL 45 5AT BR 2 7 ACIE 25 A O A RE [ AQBE LA AL B8 N, HH 3K
T PR SRR T s 3 A A H N SE .

3) WA EEA

OIEMIE : —Mid TR B8 BOR R AR B IR AR IE T DA S A T4 R
5, BRERE AR IR BB A A IE S, B T OR3P J B0 A A M) 2 55 i
D812 < TN AN AT A6 B SAT A UL 4 AR R A 57

@ EAREA: X T LG BACHIE SR, FE 548 R AE A W B [ B

44



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEA - EHE N IE, B REEE ST, BE B wi TR R
W B (BT B R e S (O B R R LALIL T H HUAd T 4

(4) Tifiti I < 22

TG W R OV TS & 0 BS 25 13 A R A DB [ AR I3 T TG
S5 R R RE (AT BB N RO R B e, TSk < BN TSR0 o A R B < 22 AT
Tt AH -

T HAUS B Z W T H RIS A s, HibE A 08:

T H PG ELE 22 =T—1 H /> FI% . e (] B A7 2 < B P Al —  CHR g e
[ 75 R ro a0 2T < A I T Q< 0 B+ Y DU [ 7 B v ] LI < AR P
A BANEF R S ZIEFREE T BTS2 0 e 0+ H G JEE[a] 3 e o
LG B A ISR R 51Z0E R RS T HIF RS E MR ZAD

Horb, “ZAEZARE T HIFESH 07 3 2R P s dos =R AR Y
RN IEZF B S TR S B e . 7ioh, & T HoEe BB H, Wit
ST “T—1 H /N H D82 0] AR PR 32 < B8 7 1 {EL 7 ZESTIRRH L R WAL
7y BE A

NG I ZE B BUE R REVIE . AT BN %

(5) BEZEH

I < 22 A A0S RO VB[] LS ) 8 A EL S 4% 2 TSR AN T B e/ HH O
IR m] BT AL A RS AL B2 22

T HIEZHUE T+ 1 HEHIBRERES b A, HitH A2 08:

T HELEZM =T Hix/NEIE. el A7 3 G 50 719 E — R RIS s
s UL < 5 A PR ] R 5 AR g LA 20 - R A D T 97 v mT U < 2 AR Pl A
MIETF AR 5IZUESF T H W SRR Z AT+ L[R]3 B 4 1 B e A
FIT A A e 27 OB 5% 0E 27 T H R SR 2 A

T HIRBENHR ., BRI S, &k T+1 Ha®sr T HBle 280t
HAEREH AU e Z B BE RN IE. N e % .

FEBCHE N HIGIN, dnEl e 22 B0 RS, BB N SR 5 . R W ) 22 < 0 55
AR B, Wl 220N AL, R BE N RS AR e HR A 14 2 < A B RAS AT
MIPL<E; AERBBE NI, Bl a 22 B0 IR, IR BT AR AR 3 HL 8 o 0 22 e Ay

45



ENSASESERRAT R (D)

BRI AN I, AP e 22 B0 DK, D30 B8 N ISR s JEL 5 [ ) e < A5 A+
FHSL R BI85 o

(6) HI AL ] B A% 2

HEAEL

il
@
>
OF
m
=

s

i
B | B | B
i
I
>
g
X

X
s

_
7
=
Jd

|

RGN
SR i3 ETF

L | IO | B

e

T-1 HIE BN E:
WM4ZE% (AL I0)
e /N TR [B] BR3P vl CHRAVT

JG)
HEEmaneE (R4 o)

T El,f%‘tgu\lj\]’/g:

WAGI 2= AL o)

A LI B AR b A1) L R

e T BN 10PY

5 ZINEY SN SRR A

B/ HA A [ A7 R <= 1 )

H g 8 [ 2H S 4IE 5 R 3

G 0 R N B [ 2 A UE SR R

TS T

R T I HUBEIE

R H A 2 e B BR

2R IBE ] (R 22 < B PR

46



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FAANIEZR I 24 2R 14 HR A 10 2 e 3 0 PR

BRI 24 2R 43 JBE ] 1 2 < 4 0 PR

R B AT I 2 3B FR

2R BRI B [ ) 2 <y 1B FR

FAANIE SR K 2 R BTt Rl HR O ) 25 < 40 A
ER

FAANIE SR I 24 R BTt Rl e B ) 25 < 03 4
ER

HEFEENE:

UE 77 (IR FR | A B B0 & | B W EL | e [ | B | R Rl

RO | AR | &= g A& NR 0 & | i | & K] 1y
& | RIEE | B AR B
H & HE
G

A IRYIIEZRAZ 5 v B [ IE 27 10 45 550 IR DA 28 = 50 FH A T [ 37 0 F) A%
AT IR, &8 BRI DU A SRS AT A RN R 3, R (5 B
FrIME) WA RIEETRE BN LT,

2 WhMA GRS A e [l

AT G BTN AR IF Al I SN B UE TR B RE (] (R 55, 4 2 4 BN A 12 HR OB
B, KRR AT A Y, HESHIREMTEHH AR,

(1) HAAE ALY B A 2

T A D2 [T 575 R 2 5 PN 7 L /0 DU D ] A7 a2 ) 21 45 UIE 5 9 45
AP IETR e . Bl B0, T HPS e 2@, T-1 HleZ5. Se 8 E
L H AR A o

(2) HEUEFFMHRNE

A UESF A TR AN bR A FR B A 35 A A B BB 7 IE ST o FR G [ 75 PR 2

47




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5 g /0N R U JBE ] B IS L PR % RO U 97 2 P TEZR AR R

(3) AeBRMRNE

I HARIERIE., BRI AR, R NS & R AE S U B E
F T B ARA G UES il o e 27 1) — B AR M D4

D WEBRSN 3 PR BIEBESENR REhN 2R, mTUNES
R FEN “RED FBLABEBENR RER “BH7.

ARG B, RIRTERI . B[R B G AT, 2R IESR AN Fo VR 4
TEREA

A DAL B AR, RARTE I IWEE S A0S, S e FH G A g 43 sl o 12 i
PHEFRI AR, AHLERE R SR A, RIS A RV L& E A B AR

WA B AOEH T BT L i, RTRTE R ERIEE S A, % S ik
Fr b AUE L& AE A AR

2) A LAELEEAR

OIEFETE : H T3 A R R 5 3504 W2 N JCVE R S S NAIE 25 B0 4
BT LLE F I H AR T .

QEAEH: X T A LB ARIIIES, BB AR N:

BREM =B RIEREE X ZUEFHFSE M X 1+ IS BREMN Hf)D

Hob, “ZBMAE7 8 O ISR — 22 5 H RGBS BesAn 7.

AN SR IRINE I3 58 55 T 2 7% A b o o S D i A2 284k D DAVRIINIE 55 52 ) i e
ME S i it

ST I 4 5 AR IR L R 2, o T I B AR IIE I3, 647 BN RS FEE
FIRE AL 50 Ja KON, T SRR SN A0 EAH 538 5 2 FH 5 -5 o BeF ) S 0 s T
REA FTZE o (R TR, R BN AE R I BE (e 37 o P F0 5 1 o R 4 B AR AN
FLA, FF4E SSRGS P S SO ) <600 8 T 5 < ) N A3 20 UE 55 (1 55
SRR, I G A HE AR IR L 2 ) 2240 a0 SR TS SO ) S IR T 2R & TN
LRI UE S (R SE R AR, U 7 B RS [ 5 8 N MSCHRUR SR ) 22 20

@B R LA HFR Y

T H, FE&EINLE R IEENE 5rh A A L 4a B ARE M Hf], FEaEILTE T+2
F S AR

48



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1 T+1 HE# BRI IERA EE 51 2 M5 H (FRN T+3 HD
W, S NG RAE T+2 HE T+3 H AT R Z1 DA & AR S B B 3 3
NN TEET AU I HOR (WA R B R IO B ARIIE IR, SERR SRR B AEZR 100
W& FTREAL T T+3 H B AL E B T Bem A%, B4 B K AR 54T
HE G TN A DU 56 G 4 0 1 75 2 ) R e A SN BB IR, sl ANk
ATAEFTSENIESR IO ERAE , B4 BT e AN SE A B ARTEZ R 11 TR AR AR IR T
TR EA R . HAR RGTCE I LR S TNV A RSN B AR TE .

T+3 HHZ, OB ERANES, W LA A5 1 B A F 1 5L
BRI FA CRIFESE NS 558 5 S R BOZERI, 158 ik 4 BB IE 4% 0% N\ B 7%
NBEANZ BRI A5 AR BN 2 B ARIIE SR, U U AR B e N (4
W ARUE S B N AN 328 T+3 E AN T S5 A R N 1R 38 433 3 ARAE
MBI ZERT, 78 4 S IR B 43 8 N B BE N A AZ 1K T

ReBIIE L £ E T+ Hilg, MRIEZRAE S AR 22 5 H 2k 3] 20 Hifi ik
SR 5 BART 2 H, W CAB AR EHS BTG 350 7 8 & ARUE 25 52 BRI N A
CELFE SR N 558 55 9 FD N 4% BR B — IR WSCAN T B AR DA N (0358 23
FRAUEF B Z2 80, iff 7 5 4 B I 5 55 N B B8 N N AR A R 3 T

AT H GEBERE) FE T+3 H CGEERIEN T, W2y T+1 B 20
ANEGHD WIRIRAERR S 26 G FURAER R AEE),  WIHEAT AH S %

T+3 HJE5# 1 A LAEH CEERGIEL T, WA T+1 HiEEE 21 M35 HD,
B S EE NG IR FROR RN KT A 0 R 1 5 S 3o B e LA R 3% 4 S R I
Al ARBE I3 B AR AT N, AHORER U Ak T e )5 3 M TAEH N sEk, &
ACHTUAE S B SR AR ARAS IR 55

@ BARBR M : A7 AR ) 2 4 1) B A 20 P AT IR R R 22, R N P
P Bt N AT LA B AR LA 1 AN A5 I e I e <y BB ™ 1AL 0 — e B
B, BEBRLE M E AL A:

4 B A 1 (o NPy i R ERUESR IBUE X ZIESR B A X 100%
T BACLEs (b FA < 00 < 5 25 i e (0 A (L

Horb, ZAESR 250 B BUOZAIESR AT 32 5 HERBR B E i o, ask
RYNEZRAZ 53 TS 25 Wi i i g BRI & A2 AR AL, CLRBINIE S 52 &) it KA E 1) 2 25
WA NHE . ZH S BUFE B 3% ETF 5128 5 H BB B iy, W

49



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIRINIESRAE 5 it 228 T ety B E T 57 R AR, BLIRIINIESR2E 5 Fi e
HUE 115 25 1 S A 2005 i

3) LA EEAR

Q& FTEIE « U4 BRI IE S — R BB 1 F O Rl 500 Bk 1) A o
WS DA S A T 15 R R 5, B < BN H T DR AP et B A R i B D 45 5
PRI AA 06 B AT A U4 B AR K I 55

@ BARE A XF T I & BARIIIE SR, FE a8 B K AE B e [ml i v
HERM—EHENIE, W REESRem”. e B REEHir ik h
T (Bl e S R B AR UL B S5 1 T BT A2 %40 .

(4) Tk I 4 ZEA00RE G I 25

TG I, 4 22 002 8 A8 T 11 55 B 0 00 2 2% 45 {E B HR D TG [ A R 5 7 T o
VREE B T B2 R R 4R e 3 (AR BB 4, R R E N T K 0 4 B

T HPUE I 2280 T H B H GG b A, Hatk R A X y:

T HU IR 4 28 =T-1 Hi/NH . M B A I 08 7= il — (I,
W2 [ 7 B H 0 25T 4 5 AR ] AR 0+ R 2 37 R T DA B AR
WE IR S5 IZE G T HIF RS R+ Hi e 82 [ 75 B i 2 1 3
EBHRMMEE B 5% HEE T A S50z AD

Hor, ZAFH RS T IS4 F AR PR 50 IR A R L4 A 1
TRES O IR B S B S B e . S5, & T HAES AR EH, WiHE
AP “T-1 H /NI B2 ] AT 5 4 B =4 T T80 L (R0 2 20 i
Hogt. TS ZHEE TRV IE. AREUNE.

(5) P& EHMIRNE

T HIeZAAE T+1 H B IGRERE R A, Hatk B ARy

T HIGZH=T HE/NR. R B RR G P E — (R, BENE
SR e 2 < AR ] A B R | R 7 R e R DA< AR UE 23 1)
oy T BB AR 2 AN+ H I . L[0T B A B I8 B AR i S5 I R
T HSCaEA A R Z A

T HL5EE Bl LR G A, Tt T+ H A& H T HIeZ AT 5
T A

50



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Pl ZBIEUE T BV IE . A EONE . ERTE B, Wl 2401k
B M AR L R ) 2 - O WS A A S I, N B 22 W08 3, T
Bt AR L R IR 2 e Oy IR A A S K B s AE R BT IR (Ml I, i< 22 00
NI, TS B 3 o AR L ] 10 2 o A RS RS AR L ) B <z, G B < 22 0N B 5K
VU4 5% 2 IS AR 4R JE Sk [ Py it < 3 0 S A AR L R B 48

(6) HI ML (Bl 575 B A% 2

BB N BRI M 55 75 20 HR W B2 B 37 B R s s EAT 1B X+ D [
EE NS LU

HAEFLE

ERT R GV E)
B 2R #5137 BTF

T-1 HfE RN
Pl
B /N R D ] LA B
S KRG

T HEENE:
WG 2= AL o)
A LI B B AR b ) L PR
15 T AT TOPV
B /INFDE L 8 ] LA
B/ ER A [ A7 R <= 1 )
H g 8 [ 2H S 4IE 2 R 3
G 0 R N B [ 2 A E S R

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

BT

75 T T[]

A RA FR U ) 22 e A 00 PR

A RAPE (8] ) 22 e A7 00 PR
FAAMIETRIU ™ 242K 9 FR W ) 2 < 0 00 PR
FAANIEZ I 24 2R 14 JBE ] 10 2 < 43 0 PR
R R A] I A A FR

R BRI I [ ) 2 <y 1B BR

FAANIEZRI ™ 2R BRI RT HH A (1 5 g A 00 FR
FAANIEZRI ™ 24 R BT R e [ (1 2 g A 200 FIR

HEFEENE:
EFAR [ UEZR MR | BRI | B e B |l B | B M
fih PR b | A Ok e | Rt | & AC] g
B (%) Sntl

A IRYIIEZRAZ 5 v B [ IE 27 10 45 550 IR DA 28 = 50 FH g T [ 37 0 F) A%
AT IR, &8 B R AL DO A SRS AT A R R 3, R (5 B
FrIME) WA RIEEIRE BN LT,

O\ B ECE 5 HI RS T
KA HIEDUN, e BN AT SR 40 B {5 3 S BB N B R R -
NIESRNCIE WARSE5 € =5 mr o S (B8

2. RAHEEFRME RS IEEER T ER U, RS E %2
BBt N H I H

3. R B BN EHAFIE R AF 1, SEReEEALETT A S H
B HE

4 P52 A BCRE A HH D FR TR T RE 2 RO B 3 B I < A A M 2 IS

5. Fp USRI TR R S IE R R A, BT



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REXSFE B G AR AR IR, B AR AR 5 B B B A AR 28 IS T

6 ATl H B4 5= 1E 50% LA E B BTG W] 2 2% (& R T 341
1% HR A E AR S A RANMEAEAE A E MER, 2538 AP i
WG, FESEE NN G FEZ S R HE

7. HEH RSN S AL, RHS RG] BIR. B
BE B ] B A R 4 01 BB

8 B N TF T AT PR S A5 00 oI A AT A N IBE [R5 B <A A (i B
% IOPV VAR HH IS (B B g o 85 R

9 RINEFAZ Z T HIE AR 2 1 . B G LA S5 8 53 1 1 00 e v /3
I, B T g ) B R IINIE 55T By P 4 D] e 17 190 A58 FP NG BE ] 75 BRI 2 2
B AIA Y . _EiR R H BRI &S A LETILH AT S H S, GiEE
ANIRTF R, Mgifs, @i, B, SRe iR,

10 VEEERL. BRIINIES2E 55 Bt g e [ E e 25 DA S 1) HAR 1 T

KA FIREE 1. 20 3. 5. 6+ 8. 9. 10 I FHHIMER L, — HESEHAR
SEEE R N R HE I, 3 4 BN S 24 AR IS A S e fE F e B T8
PSR AN T o AR ER AR TE NI R U PR TR 4 0 B R A 1), AR 48 1) H D0 A7
KRIE A TN o TER T GG DU BRI, B4 BN BRI 1 S R L 45 1
IS

(LD 1 e (] BRAE 2 S A IRE [0 1 175 T

KA T HINE IS, 458 N T 44 32 5058 N 0L [ BV BRUAE 2% S A+ B ]
XA

1 B HT ) 5 30 8 B NANBE SIS IRE R AR

2. RAFEGE FRUE KRG T B U, B8 A 852
P BT N BRI [R] ER AE BHE 22 AN IRE [ X 417

3. BRI G AL Sy I AR IEE AT, SRR G E ATk 524 H 5
B BT A BTGRP BRI RV 55

4. RAEGR RIS B FR VA T I B S BURE A N R R B TR, R4
ERLPNEIR TR LR e SR S EPNI D) CA IS

5. T H BB HE 50% LA BB UG W 2% g R T A

53



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1% HoR A EHBORS 2B A OB AL ERAEER, 253 G308 N i
WJE s B NN 24 08 2 SOARH I [ o el 5 42 5 2 e [m] R RS

6+ Sk BN AT R 1375 L LE FR T [ 37 0 i D [ 21 BR HL =4
S [m 47 T 3] 4 BN P 0 1B PR

7 Fe g B BT T AT 3 8 15 D0 JC i A A1 FH D E [ 35 o ik < 03 0B B
# IOPV THEARIR . HI IS (M]3 A 2 il £ R

8« WYINEZFAZ H . GRS/ . BACHU S B % 1 DL o ik 7
TBE[m], B SR e i B AL PRYINIES R AZ Zy BT D] S 5 1 0 A R U B2 [ 375 IV
il B A 2o FOR S H S DUAR 2R G B BN TR UL AN AR IS T, AR
AT G, P2, SRR B R, AR RS .

Oy FHEHEN . IRIINIESR A 5 B MRE B [ E M 2 8 (K AR T

RAEER 1. 24 34 5. 70 8. 9 UK — HAR g8 BN JUsE 45 6 o e 3
D2 SCASTIBE (RIS A IS 5 ik B BN I AR AT SR E AR 1 B BT s ] 2
TIFER AR EIEE 25 CRZMIBER G, Bas BN 2 2 FUft.
FEE 15 JRE BT (1 1 DU B IR ik < BN S B I P SR [ M 35 (K 70, R A %
MR E B AT o

(> oAb H I EE ALy 5

1 FEANHE SR AR ELX 2 5 0y B0 A7 At T8 SR o PE AN S i R G L
B BN AT DIAR s B AR DU T I8 A 5 <5 1) 3 A1 FR e 1] 25V 55, 37 b H g [
B AR T BT S AT R T R A AT A

2+ ETF IBREHE &2 fa 4 FL A 0 o0 B < W 7 50 8 BRER [A) — A ) i K i
ETF, B HITEECRIL, ABSRERER W= BEATERER IR Z i/ ME, R AIF G
IR ARG A AR S HE IR, FEAIE G BT AT, BREHEEmT DU
I 5% BRI <R R R FH A ik < ik A 00, NSO R T 2

3. Bb W] AR AN SR A O e Bk 0 A A 2t o S5t
PEASFSZI AR D0 T 5 U 2 2 <o R U B (] 7y i R D O [ s A 2L 18 I 3R AT 24 75

4. fEFAFROVRRS, REEHATDIES I, MR M ReEEEeH
FAA MG UESR, LR RN I 8 m] F 7 s R, BEAT

5. S E AR E R AR AT AR 2k & & RDT R AR IR 55, X5 R#281T

54



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LA P

() Eehdirn 56

S MOLE, EREEMME RSB, AREEENSRETLE NDE—
BURTEOLS ARk S AT St 1 e 40 AU 70 35 JF

F B AR BE IR AE RIS S A A A58 BME AR ATIR T,
ORI < 3 B (AT A 5 < 3 AR RS I 5% 2R 5 o BT 271 s e < 9877 ) — A 7 2
e < 03 IR 70 B IR X B < A AR A N At T S R

(H=0 BEMEILE . L URal LRSS Ak 55

FACHU ATARYE Holk 55 MU, 2 PREL GBI E . AR A RS S
fE RS ST, FRICI e I FE R

(+=) EEmBFiL

FEREE S v AT B IGO0 T, S BN ] 2 B e i 7 A\ il
Ao P ENIE 2 R 52 5 37 B B0 A2 5y 07 AHEAT 0 B LR 1V BRI O e B E LA
TP A P B0 o R RN AU I - O WU Lo 55 10 R B T 7
B Oy WA NN 2 8 BN 2 o MW 55 LU 710 B e A Lk 55

PO e im AU B0 2 1 B 0T 1

AI A, HRYNESR A 5 Bl b R SR S0 45 A IR ITE 2 R B X
358 5y BT TR BOIE T3 50 58 3k S HE HUB 1038 505 Bl i A0 F 51 B
HE L Il 75 3, AR A8 PN B B A < O3S B A i B e A R
WER] 5 3, BOH G A3 G 07 A S SR E IR SN R H I e E Ty 3, e
I B AT 2 T A e 06 AR ik S P ik 4 45 [R50 B 7 ASE B, e 0T
e A AR H U

55



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T—. EE&ENRE

(—) % Hbr

S IR PR IO E, I SR BRI 8 AN R R R 22 1 B Mk . ARG 140K
SRR 25 FEARHITE 0.2% AW, LR ER IR ZE IS HITE 2% BAPY

(=) FBEiaH

ARFEE CIBR TR RO e o A5 8 Bet o FBEAR R G o BAh, R i sk
IHE S 3T H bR, ABE 6 mT LAREGE T W ARVE AT BT AR i (LA
AR BN AR S HAt 2 T ERIE S 2 oV BT EE) AAERRIE. iy (CBEEE
it RATEEYE. MOTBURGL. SRR, ki, ARG AR ARG
R HASR . B G PG TR AR R AR ) 18
Mg TH. FENAFR, BB B SCRAHIES: . BRATAR K IR I BT LA 2k
FRVE R B R 2 Fo VP 5 8 10 FLAth 4 b TR ({20042 o [ IE M 2 PR AR G
T
ARHE G P DR AR D2 EE R IR E 2 5 il B8 0 % s F 75 tH Al 55
B4 M T A LUy AR AR 0 T AR 1 Ha T A M B FE 46 30k A7 e 11
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & A RN A G IRIE S 5, B RFEAME T 28 S AR IE S —
I 4 o JIHR 0 B B At <65 i T 5L Py 5 5 L 491 A4 VR A M s 8 LA P
AT .

UVE AR B U DL S Fo V2 S o8 HAth i, B8 B AAE JBATIE 24
TG, P RLK IR BTG o

(=) 7R

ANHE Gy A BRI 56 A S SR, B4 R B P 8 2501 A IR ) il B AL T Ay 7
G BOERERRALE, FEARAE bR R TE B G  B FUE (AR B AT A R . 24 T
SRS 15 A VR BRI AR IR A C I 39 A L ARAT T, BRI 4 ) FR R A
T ] 58 o A S 4 R R AV FD 48 0P 8CR P RE AT SR s I, BRI - e Rp R AR 0 (A
ENPEA R B KR AR IR 55D S BURBN A RIS, BOH A R
FECVEA RO IR IR ERAR IR BN, B4 BT DU R A4 BT IS Y
ARV EE, MG 4% 0 A A R R R AR 1 FR A

56



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G MBS A B S R AR (07 4L, el Bt TR EE R =
FCVF IR Pl g AT AL 77 i, i B3 6 DA S LA 5 o P i R s 1 i ARk 4 BB AR
RIATET H. .

N ez S die

AT FIFR T I H F R A QRAIE S & B s U AR, PRRERER IR 2 .
AN G NG 0 2 e Bz AT a3 S M B T BUR AL KB T M7, LASE
AR BT BUIIN AR R T A R e 55 B R I BR a5 #0324, R G388 FH A2
WIRRAFIECE . SRR ACE S5 2 R B BRI AT N IR

2. BEPSCHFUE SRR R NG

ARG R T SOFIE TR SR Sl A E B diean R ith 2. D IRig# At
BTGP RERRN NS, 72k TR U JE 5 [ 2k, 3t A5
WEFCRIR AN PR E B, G2 KU A B 5 AR O B R IR b FgEAT 35058, LAIISRAS
KIIR E et o

3. BRI T BB s

A I BB IR S BORE T s AR RS BRIV B0, A S ORAEL D I, X oo
ARG RS AN S LB R IR D0 N A sl P XU 55 o B U1 B A 45 8 2 SR AR sl 1k
b\ SNSRI E L), I 2 Sk mi S B R S SR AT R R R AT, BRI
JB SR AT B R 58 5y BRAS PR R IR 22, T8 B AR AR 1 78 ) H B0

4. Z 5 RhGT R B IE UE SR H AR L 55 SR

DN R SERLBCBE F b, AT 5 XS Bl 9 0~y o P U AR RT3 T, ARk <
FRIESR R E T B, S 50 A REIES I AR ST, AR R AT
ITTEAHE & KBS e TR 0L BB R G450 S e I RIS I A IESR
PR PEA LA DR 2R (A Al b, & B B IN ATL S SRS R ¥ L PR AT EL 451
AFHRRLTE Rl N e B UE TR H AR M SR A IR AR AR AL, AT ke ML f T
MUE, IS & LRiEENE AN A R AR AL .

5. FAFEIEUES B Hemg

TR BT, A SIGAERAMT FURI A L, 81 E Ve i AE 20
PrAfal & a7 s, Rk R AT BB B AR R IE

R, BEE B THKAK RN, ARG AT H s AL X

57



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o AL i AL PR I T~ AP L TR BRI BT AH DR A3 8 S, SR A4 3 U W BB A i

FEIEH TG OLS, AFE 779 H PR e 2 B2 A 4t E Al 0.2%, 4
WEREFRZEANEIL 2%, A ER T B L AR R iR 22T ik H BRI, 5
B T NCRE G UH B 23 B S T e PR R R 22 SRR, TSRS B Tt s R B
B AR ER IR Z 2 — YK

QDR 7873 ¥

1. REAMAE

(1) EEAAREH UM (GEeaR) MHE;

(2) AZEDEE G 03 B A7 A\ 2 Y9 B e 505 pR SR K AE U

(3) ENEMATTREESH . BWATEIT W, IEFTES . B
[ L A ERZE G R IR 0T o

2. BREHER

(1) AEGEHRNGHERAITRE W IR s~ HE UL
MRECE, R ECEEN, WS OB B .

(2) JHERKRARARLEEFIERBEHERT, #HEEeT " iE
%, JFEALE KR IR E .

(3) St PSR RRR B IRBUY, IRIEAE S5 I E 2K,
SHEG I E W BT ICRE BB A R, 2 2k S A B0 g, £EHAL
IR 7 Rl A 3R AT 2 e 1) I S Bt A 5 B AR

(4) g TRE G A I3z FH DA M Ao 2 DA R % Foft LR i A5 4 b, X 4R 2
Pt 22 KU AT A P RS REAT AR, ISRt BcE AL RS i iy, A7k 20 #r
DTS Ao )41 508 o s A T 7 00 % I 3 (A FE i 7

(5) B2 PARYE EAL RS ATl iy, FEIE SR S R KA MR B R 22 1
MERTE RS, RIBGE Z 1) 7 vE ] 5 1 5 e 22 s sl e A3 5
JRAS o

(6) bR A0S fr i e 26 W S O i 2 A AR v DRz, L i K il LA
PARVE AR, g BN A3 I A AR aa PR R, ZRG 25 8 et 1t
FROIR T JRUS: o HCAE i H b B EE DA S R BRIER 1R 22 RO RE M, 408 s 1) 5 ol I B AR
W, JEx B A AT R

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(F) $BELH AR

1. HE R

RGBT G ROEAE LU T PR

(1) ATEEHETEF BRI BB A RN 4 38 AR BBE 1) L AR T 2 4 71
1B 90%, HAMIK T ARI < HE < 5 7 1) 80%;

(2) ARFEEHTET A — FIABGE A & P SCRRIE SR I LB, AR
BT FE 10%;

(3) AREEFFANEME SRR, HTENMFETEET
20%;

(4) ISR 10 18] — (48 [ — 15 -0 B 7 SCRAIE R I Lo ), AR 1%
BEP SCRAIEZF UL 10%

(5) AFEE NG LI AR ST W — R AL A #2587 S FF
UESF, AR I & 2R B SCRAIE R & TR 1096 5

(6) AFENFEE T MY BBB LLE(F BBB)MI# = S FHES
B FEA G SCRAIESR AN, R HAS SR T e AR E bR, NTEDE
FR s KAz HkE 3 A AT LA Rl

(7) &M 5 S RAT RN, ARG P H AR IR S 20N I AR 25 4 11
T, ACKE G T R R 1 B SR B AN PR AT IR A R AR UORAT I S

(8) Fhe& ¥t/ SME A I B4 05 1HE I 140%;

(9) ARFE 4 ik N\ A [ AT ) [ b 17 3 30 AT 5 95 [ 8 (1 5% < AR ATAN 1 0ol 2
T EHE R 40%, HE N4 EARAT A R AT 34 647 g5 [ B s JH IR 4 1 4R,
1597 (01 ey 1) 1] Js AN 15 e 9

(10) AFEESE5RIGITRE S, K N brik @ H A

TEARMAE 5 H R, REAMSENBAR I & QM B, AR 34 5=
(K] 10%;: FEATFTAE 5 H B, FEE SRR TR & L 56 ik i 2 M,
AFEILHE S T 3E T 100%, Hrb, AMIERRRE. ik (ASEHLE
—fELNA B RSR) BPSRRES . LRGSR ORE M )
S AR 5 H B, Frf 2 e & A M E AR T 2 SR R S Sl
B 20%; EAERIZE 5 HNZ S (ARG FRARIHIR G2 S S35

&)

AP FHE

\7

59



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HE E—A8 5 A B A1) 20%; AN 5 H HALEMBR TR I & 40/
BANIIZE G IRAIEE T, B IRFFAME T 5 TRIE & — I RIS TR 1
JEERTTEAMSEN . LRI S A0E, &1t BLEHED NARFaREE
T B B LA (0 SR 5E 5

(11 AFE R T30 TR Ik PR B 7 BT (8 & v A 5 557 i3l
(1 15%; PHEFTTI70E . LA m BRI R g AR A A5 4 BN 22 4k
(10 PR 2R M B AN A LA PR ), 5 B N AN 3= Bl 1 9 30 12 32 R % 7
IEP &

(12) AELSHMEN, BNE5HA%, AESRFAMNMELANRES
FAA M UESR A A, AT I 5L 4 55 7 1 1Y 95%:

(13) fEfIT 6 AN H W BB EE BEF#HEAMMET 2 T ~, AREn
Z 5RRNEIE S IS 5 . AFEEZ SEENRIES BEZ 51, M2 5 HH
4, Z H5ERNEUES: HASSE 5 W57 Al B 6 557 13BN 30%, ARSI RRAE
10 M52 5 H A BRI EE SR ROE T A6 26 (1) FRBRGIE : R, KRGS
5 HAENE S I B R A I A FE SR ZUE T B RN 30%, UESR HAE P
BT AR T 30 K, P49 A B ¥ HE T B IR 475

DHIEZF S M 378 IR RAT NG IF . B G ARZ) S5 &8 BN 2 Ah
IR R BULEE SR BTG LR e 1, B8 A A 55

(14) AFE G R SERUE SR B T i L BEIIE I 2 D€ B A 244858 53 %
FHF TG RIGAZ 55 (17, WTHESZ oA i 10 B8 o 2 SR N 24 55 86 45 ) 240 7 PR e S
TRFF— 35

(15) AT BAAFEEUER U] REK RS A ET58 5 KRR AT, 558
W BT G IR G IR, EENE U B U G W D HE 5

(16) VEEER S R ME 2 e R (R G R 2958 1 3 A5 B3 R

B B3R (6). (11D (13). (14) 1EIR A, BREFRATE TSN k%K
T NG FEEHEARD) . ARITEEUSA BB L BRI F8 2Rt B Bl PR o 45
B TN AN R B R G B LA & R e $ 5E Le i), ReE B
NFLATE 10 N2 5 H AT IR A, (8 b E R 2 BE RR BRI TEBR Ab . V18E
T AT E 1 RN E

N

il

22}

60



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEEHAR M AREEFEAERC B 6 N MRS R TTH S iR

B G FNA KL E . £ LRI N, AREEG R BIHE £85I N U5 E
HEEFMAE . BEEEANESEHNRENRESREAESGRAEMCHE
TG

PR B T T B R IR, aiE A T AR S, BReEHAE
JEATE ARG, AT G BB AN T 32 AH 5 R 1) 55 AR 88 J B e i

2« ZRIEAT R

NUEF RSN HFA NG, M AR T R IR E3):

(1) 7RBIETF;

(2) 335 [ HE [l N BTk sl 2 S L AE R s

(3) MR TR SRR 5 5

(4) LS HABRES M AT, AR 2 EE R 2 55 A JUE RS

(5) FHIEESEIAN, BEEFEE N5,

(6) MWNENRZZ T BRPUETRAE G ik S AR A IE 2 BIIE 728 53 5 3

(7Y A ATBUE R A ERIE 2 00 28 1 (1 HAbE 30

B EH NG KL ST S8 N SR bR
Pl N8 5 HA 5 R 35 90 R I A A RAT IR I3 508 AR B S P AR B R 2, B
BN HANE R RIS 3 1, N AR & R B H AR AR BTSN, S8l 3 a0
WA AR e LS 5], BRI aa o, f AL A4 A FR B LA AL LA, 4%
BT AP S B A AT o AHIREE 5y b 515 BIR AR AR, JF 420k
BT D EE . OGS 5 ARSI G N EH 2 H I, JFEE =2 0
ST E @ . SRS BN E o N AR D R AN R 5 AT # A

R BR S  THOE BO R R AR R e, WS T AR S, B
HNAEEATE AT T, T AR T <5 5 08 AN 7 52 R 5 B A1) = AR 6 5 FR 0 e

(7)) Mk g bb v

AREEE WL G LR TR HE bR R B RS 26 o RIS FR IR B IR THE L 3
RRTEHL

FHIETH L IR HOE HUE BEARMRSS « LA KGR B fR4%
AN EIARER M A FEAREARE, LRI T A 7 B 2R 1R R I

61



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR bR IR BT G BER (LA et e i e s 2 F K 1) A A2 sh 2
AR DR R BUREAR OFR BT 5 ZOR DL SRR B MU 3 AT A€ IR BR A1)
GA I LAIR S5 16, BB BN 2 Bz I k2 B+ A A
EE M 2 i S R R T &6, A B G hr e g, Fediafpral. AR
EEIFBEL IS SRS, IFE 6 AN AREENHTRA N KRS TRR,
BB AHREE N RS AR BT AT B0 LR FOER AR 1, e aRZak. H
AR IR B SO S L A AR B i < P 58 T SR PR AN B2 CRL R ELAN IR - 4
PGB RRACRE . FRBCEX ), MK A ERehIFa ARs, ReEEHA
AR JEAT I S5 5 28 AR B4R BN 5t L AR 1, ik [RIIE M 2 9% S8 91 22 &

e
= o

5 i A AT LAA) 5 LEAR (10 i A0 10 2t ) B AT 28 il ok 7 St e Y1), < P
N IEA% B8 H0 g LA R L A Bl — A2 5 H IR B0 G 2 e A5 3 A\
A 2 e e J W) 4o 2k e P BE I8 A

(B R e FFfik

A E TR, WIS S U S TR S Ak e fior &
SR Mk G AR GR I 78 4 B HNERERAR R BRI, BA SHRr4R4L.
DL A R4 BT AR P 552 T S ARABL ) RS A 2 5 A

O\ BB NACRIESAT AR . BIBONBUR 0 AE 2 A 051

Ly SE BN 32 18 [ 5 SO AUR B e T AT SRR BB,
I AR AT N HIA 2

2+ AN LT A m I

3. AA TR0 %2 5 E

4. MBI RKZGHNE S e SBUENBUE A7 £ F R R 5 =
NRBAEATAS A 7

62



PNSASEEEERAT

= EEBERAGKRS

ORI

WA CGEFD

HeEHENNHEFH LEFRIE BB RERICE. = FERR L
B, JEXT N RIS L HERR TN S B AR AN ) BB ST

B IE NP EIET B A7 IR A r iR IEA R &6 FIE B 1 A RS 1)
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %

SRS N iR

AT H G P ek 2024 4 06 1 30 H, Adi it g1 55 ot

R TF. UM AR B AL & 2024 ££5 2 TR

1 /|REPREEF~AEGHEIR

)75 JiH S (T) A S BRI (%)
1 &S ar 1,817, 298, 573. 04 99. 56

Horh, R 1,817,298, 573. 04 99. 56
o A - -
3 ] 5 AL 2 45 % B -

Hr: i - -

P CRRIESS - -

4 R - -
5 S RATAE S - -
6 SENIR A 4 fl B B -

Forpre K= Bl B S NG| i

[t O
7 AT A S 244 &A1t |6, 515, 657. 32 0. 36
8 HAth 2 7= 1,607, 106. 99 0. 09
9 a1l 1, 825, 421, 337. 35 100. 00

e RIEIR, XSS HEMEIES S HEIERA RN EN

52,946, 067. 00 JG, 24T =AM LLBIA 2. 91%.

2 WEMRIZATI D RIBERRA S

2.1 HEHR GEEHFD #BAMUSRNBABRERRAS

NSS! A e E Ot) S B PR E L] (%)
A . MR B - -

B KAk - -

C il il 726, 790, 018. 40 39. 88

b HL 7 #8T7 BRR B KA i

A4
E fesinI - N
F ok A - -

63




PNSASEEEERAT

WA CGEFD

praiibes IR en oyl 4

EXERE Y4

= BB, RIS B
RIS

1,032, 469, 727. 46

06. 65

A4

57,494, 268. 00

3. 15

G bl

R B AR 55 R S5l

AT SO SRR S

Z |=c 1=

DKL R BN A |

b

[@)

o TR 25 1 B A0 LA R

55l

#E

AR TAE

A PR B AT AR

n|=ml[o|™

o

ait

1,816, 754, 013. 86

2.2 HEHR BHEEHD BTV RHBAREERAS

aSE

RISl

2~ fetirld Oc)

e

B EHE L] (0

A

AR PR B b

B

R4

C

il i b

477, 500. 48

0. 03

CWANE . VANS S ¥ e Vas

A LR,

L

N

ACIEH . BAEATHEBOL

==l Kool R=sll He5)

ERERIESe4

—

SR . AR D
A 55l

46, 981. 02

0. 00

R4

P 1l

AH G 55 Ak 550k

BHART FEABAR R S

Z ==

KA IR 2 3Lt
Y

20, 077. 68

0. 00

5 R 25 12 BLA LA R

55l

AE

PAAMR 2 TAE

=Vl '} Iav| [@)

B AR 4

64




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGEFD

S e

it

544, 559. 18

0.03

3 BIREA RYE HESF ™ RE BRI R A
3.1 MEMIRBHEHRFIZA RME SESTFELHIRDHFRETH2RRE

BH A

Tlmminn s M (1) A Ge |5 AT
1 tel (%)
1 002415 VR SR AR 6, 848, 964 211,701, 477.24 [L1. 62

2 002230 (2N 3,392, 974 145, 728, 233. 30 [8. 00

3 1603019 b RLHE S 2,701, 167 112, 098, 430. 50 6. 15

4 688111 XD 41l 7p 426, 338 96, 991, 895. 00 [5. 32

5 (000938 eI ey 4,221, 575 94, 352, 201. 25 [5. 18

6 000977 YRS B 1,901, 259 69, 148, 789. 83 [3.79

7 1002236 KRB 3, 648, 600 56, 407, 356. 00 3. 10

8 (601360 =NE 6, 593, 600 50, 638, 848. 00 [2.78

9 (600845 FAG A 1, 585, 328 50, 619, 523. 04 [2.78
10(600570 A LT 2,796, 524 49, 386, 613.84 [2.71
3.2 IR BRA R UrE 5 & B B B R/ EE R BT A RS 5 4
Tlmmir s $R (1) MG |5 AT
E Eefl (%)
1 301589 IR 1, 244 233, 884. 44 0.01

2 688692 WA E T 175 30, 612. 75 0. 00

3 1603285 S A 1, 287 24, 002. 55 0. 00

4 603350 7k 1,051 21, 608. 56 0. 00

5 601033 TR AR 1, 258 20, 077. 68 0. 00

4 MEHIRIEBF B R AR LS
AFEEAME WARRFFA 657

5 WEHIRE A RME 5B R=#E BN PRI LA Fr R A
AFEEAME WARRFFA 657

6 IMEHIRILA RAME G E & BT 15 LI /D HEF 8T +H48 37 SCRAES R 3

R

AT G AR T IR AR B SRR -

7T WEBIRE A RNE SRR #E BN HERF AT 148 5t SR B 9 40
AIEEAME HIRRFFA SRR -

8 MEHARIE A RNME L ZE T 5E LB /N EEFPF B RT LA BUIESE B
ARSI AR IR AR RFATBUIE -

65




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGEFD

9 MEMARARESHREIWRIERRZ HHE LU
AT AR T IR AR A B T2

10 #R&EHIRAZSHT R BRI 5 F o i 9
AT G AR T IR ARG B UL

11 BRASWMEHE

1.1 ARERARRAZ S TR+ BIESFHIRT EERE IR E R ILRA
&, RRAERGHEB B —EARBIATTER. L&T.

11. 2 SRR TEBE, PAESEFRME ST EBREEZNIKRE.

11. 3 HARBE MR

75 4 S5 (T)

1 (7 H PRIIE 4 223, 683. 94

2 N ST IE 277 K 1,282, 984. 01
3 IAldjleil 15, 090. 46

4 o7 USRI S -

5 S UL FR R -

6 At S IR 0, 939. 46

7 REE D 75, 409. 12

8 LA -

9 it 1,607, 106. 99

11. 4 WEHIRFEE AL T R BRI I w] e et 23 B 40
AT AR T IR AR FFAT AE T BT m] e e 527

11. 5 & BIR T4 IR = AR I8 32 FR A A 5 1 B
11.5. 1 BIR\EEBF T2 B2 P AERIESZ RS U A
V25 3 52 [ S5 LN\ e N YR Y

R T 1 S et el T BT
1 1002415 VR S AR 6, 447, 826. 00 0. 35 L EhE IR S A
2 (002230 BT K 4, 453, 915. 00 0. 24 i AE RS A
3 1603019 HHRLEE S 3, 041, 950. 00 0.17 T RE R
4 [688111 XD 4 1L 73 2,934, 750. 00 0. 16 T RE R
5 1000938 £ DI gl 2, 863, 035. 00 0. 16 i Rl E S A
6 1000977 TREE B 2,094, 912. 00 0.11 RS R
7 1002236 KAy 1, 712, 968. 00 0. 09 i Rl IE S A
8 (601360 —NE 1, 534, 464. 00 0. 08 i AE IR SR A
9 1600845 F A A 1,519, 868. 00 0. 08 i il e 2 A
10 1600570 JH A L 1, 497, 568. 00 0. 08 i AE RS A

66




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

11. 5. 2 JARBIRBIR Ay T 48 B h A AR T8 2 PR 1% 0 1 i
SN ANRTTT

MRt vl (= R AN AN INVR S
E BRI ’;‘g}ffg@ﬁ“m iiﬁ%f? s s
1 301589 WAL 233, 884. 44 0.01 GV AR ST 35 PR
2 1688692 5K 30, 612. 75 0. 00 BHEIAR F1 87 PR
3 1603285 Iy 24, 002. 55 0. 00 B A B
4 1603350 NN 21, 608. 56 0. 00 R bl
5 1601033 TRy 20, 077. 68 0. 00 BB e

11. 6 BRAFIRE MER ST HE T2
WY LR JEA, 23T A5 & 1T (8] o) REAFAE R 22

67



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGEFD

+=. EEKE

B4 TN AR TR R ST S s RN i o S A B R ds PR 3 4 7
ARG — A, WARIERMCIE . BErd Al S AMREIHARE
Plo FEBTAT R, $08 3 1 A 43 0 U S A ST 40 Dl e A R 4 I FR S U

ARIEEAFEMH 2020 4 03 H 20 H, &SRS 2024 4 06 H 30

H.
o YA RO B 5 LR L B 25 2 B
N2 {1
‘ i | egties |
k| NE: S
& EiE (ERKN| 0 | 0O | @@
%D AR
@ | %0
@
2020/03/20-
10. 16% 1. 63% 4.91% 1. 81% 5. 25% -0. 18%
2020/12/31
2021/01/01-
-0. 63% 1. 39% 2. 37% 1.39% 1. 74% 0. 00%
2021/12/31
2022/01/01-
—26. 69% 1. 81% =27.52% 1. 82% 0. 83% -0.01%
2022/12/31
2023/01/01-
—1. 43% 1.91% 2. 40% 1.91% 0.97% 0. 00%
2023/12/31
2024/01/01-
—17. 88% 2. 19% —-18.47% 2.19% 0. 59% 0. 00%
2024/06/30
SR LN
R HERE | -35. 04% 1. 76% -40. 93% 1. 79% 5. 89% -0. 03%
é\

68




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, E&EREr=

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

BT MBI DGEEER . IS SO A AR R SIS T 4 L UESR K
FUL R B T T A K o LS SR K P S N ST
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

(PO FE 4 0= R ORAE AAk 7y

RIEG AP T H BN . BT NRESA EMU IA 7=, JF f
SHENMRE . EEFHA ESIE N ES LRSS ENMLIILH
A B AR L B B AR ST, BT AR AL G W AT SRR 4 411
AR BRAIEEVERUR (FEE AR MRE b ot, R M= A it

A

FEGE TN BESATE NRIHIE M B K20 B Bl R B 5 Al ™ 45 I
RRATIH SRR, BEM AR T HREY . ReE B NE R o
EBRL A5 HEA 7 A BT AR, e NS IS AR
B FE W 77 B AR W GR35 A AN AR o ARAIE W 77 A B K E 55
NG X e I 7 SR A IRAT

69



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T5h. EE&ERRIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR
FHTE 5 0 AN e S i E I AR 5 H

(=) fHEXR

BEPrNA TR FIEIE. B E 4. R AEATARA R . Mk
A HEBBER T KA.

(=) fh{EEN

B8 BONAERA B AR R R BT A Rk s ) OB, AT (ks
THEEN ) B BT RAE

Lo AR BR T4 H e TREOR /) B8 7 B B i (K035 58 b i, E (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
S A2 by H IR AN BEFCSE S B SO ELIN, R R BEAT IR B, 1 0E 2 fodh
fH.

5 R s AR, (HRAAAFRFALR, B [R5 B 6 (1 2 Fe i e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B0 B R E 1K, I AAEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ MEAFFAETEER T I OB ah Fh, - DR HIAE SRS 00 1 3& F O HAT A2 g n]
M FH bl A0 A A5 S SRR A EBOR B 5E > Fe I - R A B H 32 2 Se i B
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WA ADISEAAT B LR, A AT DU A AT I A ML

3. WNZGF AR AR R B TR RAT N R AR MRS i ) S K A
A5 P A A BT T — A B AR 2 < B VB RO RE A 0.25% LA B, RIS {E
BEAT B IR E A SUEL

70



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(P AEETTE

1. UEZFAZ 5 B BT Uik 2 B Al e

(D Z 5P EWAaES: (BREBEESE), DL E H AR5 5 PR
ity Gl s MEH IS 1, BELss s Hig @Bk Kk A =R
AR BIETF RAT WU R R AL S R O i (1 R AR (0, RABRGL 32 & H K4
A E s Anbalss o H e sk 4L T AR BGIET: RATHU R A4
FOMAUESF TS I ER AR, AT S 2 S dh P (AT Tt S LR AL AR,
VRIS Z T, W 2 FUT# s

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 Fr B2 5 i) ] B e tii oz LARE WG AR A (L 4

(5O G Bt E AR R T 7 A e SR, KA E ORI E 2 Se i e
A2 5y BT T S EE R AL IR 57 SCRFIE SR, SR A B H 32 2 Fo O {8

(6) XFAERL G P i AT AR E T BORERR AL 77, SAF ISR T 1
fHOLT, B BLFER T R B A M v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FUE S X T A TS S BT IS SR SO . RER A E SR 5E
Honsethie.

2+ KEF R _E TR A IR SR B DX 20 0 R 1 L AR

(1) &G Feriie. BCAAN TR A I e, 4% Ah 8 HAEIESR 22 5 Pript
(IRl — BRI E VA AE s 12 0B 5 1, A3l — H i I i s

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT FE TR A SCUHMER DL, A E

(3D AERAT IR B — 2 JA PR PR 5 0T B 52, R BN R AR 2 TF RAT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5 B R I R S A2 PR SR,
B AT ML P2 A SRE B RE 2 Fe I EL

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. Oxt 2 EARAT R T _EAS SRR [ e ezt Bl $E ISR =D i E LR SR (1
(RIAR L it b = H A AR Al 4B X ARAT 1811737 B3 B[] 5 WA o it ol 32 HELERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R BEAE A O 527, FERATRIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4. A6 RN LA BEE A UL LT 5 1, $fiss Bk iz 70 7
ftifE .

5. AEEWEBIRE LA, —BUMGE DS B ST MAE, SESH
THHN N, B s HIg @i AR R AR, RIS B4 H
VIRGEIEE

6+ AFGS Gl T K E BT AL S 1, TR SR A AT ML
= ARSI RE BEAT (1

Ty NITEER AT FEUE LA (8 H Pr e 27 52 5 Fr s e il e . Al H
TG, AR se & H K o Al

8~ WA AL H8 R I 4% 3R 7 VR AT A AN B B U S R IL 24 S MELR
BN TTHRYE B AR 0L S 2308 N e, T Be S o Fe i (E A A% A4 48 .

O AHSRIEEAR A B #  A sm il RUE 1), MHRIE « I8 1 =00,

NS08 NI e At i e B e AT WAl 7 i A
Fr BARSAE NS I R E B R BE 78 70 47 JE e A R AT A M B i, 37 BTE R
X35, SRR R, X7 PR g .

MRIEA FIEHEI, He B HE T A G 2 TP S S e B BN
AAH . ARG RS2SR R E B NE, B, siSAEEE RN
TR, A RS AR TR )E, iR BU R, 1
B BN B A A AHEL I T B RO Ah T BL A AT

(f) fHERF

He UL LN TR MW E, e ERR = H 0
B RBECERTE, K2 0.0001 7o, MRS 5 A E TN EEEEA

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A LSESL AU (B 156 E 1 RO AE0RS L L SO BB o R 2K 53 HE 1, HRILE

BN T H RS E AR e h i E, JHEE L~ .

2. e EHE NN TAE AR5 5. (AR BRI EEM
otk & AL E B A E N BR AL R & BN AR AR & 5 il E )5,
B MAHES RIOEHEETTE N, KESTEANERTRE, HESEHEA
XA

(7D Ad{E A R R AL B

N SEYNIE Se - PN ST N N T TR S S AR e )
IAERATE . S PE . HaE e mBiHE NG 4 fILLA G2 4 D) RAEMSES
RIS, M3 G BUTHE AR R

S AR HE NN LT A58 A2

I AR R

RIS RS, B HTESEHASESIEE N 3O ICH . B4
PR BB N B B RIS U E R R, SECME SF NE 2R, T
ISR 200 Tz Al A IR IE R B FN (24077 ) IWERA TR
NI A AR A BRI 45 P, AR EE DTES

EIR AR IR B ER AR E AR T BORI R IRZESE . HatemERT . 2
M. RaUbEEE. NATRLSEHE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARE [ NERBURN, MSERRITETT ML
I B0 2507 eIt BEAT SE AL, BRI S A A A R A A 1) 28 P el A B R ST T AR
A FAAE AR TR 7 R S B I = AR A E R R, 25 93 NG R ), Hifl
EARR DT 5 X B AR E I 2 5T s A B AT IR TUE T b i, JF A
A BB U554 3N AL 08 RIS TR) AT B A i AR B I, U EL I 4 A S E AR L I 2 53
o A E R TTE T RO B IR M O A 5 3 KT HA, IR (E R O A5
B IE,

2O A IR A STAE TN 5% S NI BB 7 5T, AN ()4 2k 41 32
I HACHSER R AT R B HHE N5, ANH =758,

(3) PRI HE R T RAT AN 45 1 2 A A S IR A 458 1) 55

S

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB VR TTAE 7 A0 SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 24 35 AN IR IR
B AN A ER IR A AN A3 R Al 2 3 N AR a0k (528057 ), WIS AR AR R 5
HET7 LA S AR TT (AR SR, FAE L SO 0 0 A2 < A0 v Bl Y R R4S AN A5 A 1 24
HNFEAH ERIAABBHM BN WRIRGA B ER B FH N DR m o A
AFARIE G T, M S24507 B2 H C 2 RAT I BN | C 23R A 2
PR IR A B SRR e HL S B4 % ) 22 B 70 A 45 A AE AR TR T

C4) A LA R TR BRI R AR e 2B Al A A R ) AR W 2 (105 3

3. fAEES IR B P

R RO IR, AR NN I BEAT AL B, AR RSP R

(D) EMESRRERRR, SIHPM I RFEN, FARIE M ER R
P J PRI E At (LB R (R DA T

(2) ARFE At A 150 A0 TR Do D) 58 4 250 N e ) 9 et DR A L R0 R 4 2k
BEATPRA

(3) AR A A 1 A0 B Do D0 5 =4 2 N W0 e ) 9 eR A R R 1 ST AR T kAT
SRR AR 5

(4) RIEAEHHRAC B 7, T EB SOk & S0 s B, hdk
S CHU AT AL, I AIUAN (A A 1R ) B I A0 A 5% 2 NHEAT I .

4. T i E M EA R B AT

(1) FenauE T PR, FgE BN AF BLAIE, ik
BETEN, RGBS P iR kit — Dy K

(2) H RN ZETE B G AUFE Y 0. 25%H , 48 N B Y Il i B 4
BN EIE S & %5 $R M E A DI G BURE R 0. 5%, JEEEHA
R, JER EER 2% %

(3) B AR UNEAE MBI E N AT IE R, MHME . nRAT
M A AT G, e BN AT N NATE 1S5 MR S A0 R A A
{1 S U BEAT R

(B FEMHEREE

I BT RIESR . WIDE5E 5 i 373 ik e 1 i H B B8 At s D] 7 5
EL

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2« BRIAAIPU AR S R BUE I S E BN . SR8 NI e Il 2 &
B ME I 5

3. AT AE H B B HE 50% L ERB T HBLUE A 225 KSR T I i
% H R A AE SRS 2 B0 SEO B AR AL B RN E R, &2 53308 A\ I i
UNERRE = -4-$L NN LR

4. A A A R E e .

O\ Fe G E IR IA

P T J5 < (5 SR A ) o < 3 7 R R 2 <y 0 PR R BN AR T B
BEFUE NI TTAT B S B BN TR H 22 5 25/ v 524 H 4
BB HHE AN S B E I A R R T E N e T N ET RS R E
NG B IS E N, RS E AN IS E T LA .

(LD RFERTS DL IR Ab 2

I, B BN B A8 ML E AN 8 TUAT (5 EI, Prig iz
ZAME NG T G E R IR

2« HITFIESE. WAL H T SR i SR S AT 4 58w S 50 =I5 DL
T AR A IR B T HABAN TP R IR, 2 BN 308 N IR DR AL
WEL Y. SRS AT A, (ER R AR I TR NG AR < B A R
iR, BREFEEAN ZeEANRBRIEEUE. HESEHEAN, BELEANE
AR R 2 PR 48 Tt VY o B e P AL T 52

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T8, EerlE 508

() F R I R

SRR AR L B otileat . 2 Fefr AR s A1 AN 1 ER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

(=) gl gty B A

B < 73 BE R i A AR AT a2 R R 4 1 35 < R 20 BC R 55 R 23 BE A v
EESTENERIEIR IS8

(=) Fgieat iz

1 AT SR = S0 BUE A [F) 55 70 T

2. Al B s XONBLE 4L

3. ST PP H A% R )2 G YK AR I A 1 4 B RDPIIE R R IA B 1%
P B, R BENAT DABEAT U RS 70 s AR Rs PRAY H R BN JE 4 4
(PRI RS (1 8 R R KT 505900 T - 2R e B E R KR Ot
P H e AU E 5 & e BT — H RS M BUTHEZ LR E 1 3Rk EL 100% (Y]
AU A B i AT B, U DA e 4 S5 H O s H S350 s e 2R
JARE A AW PP B AR SR B0 A S5 2 BT AT — H AR R ol (H 2 b
B 1 REL 100% CUIR A 2B A B 550, I DAk e i 35 H Ol a6 H
Hits;

4y ARKE < DUE SRR 70 FE i 3 <6 0 A0 1 4 T BE U 3 A )41 20 ) S48
KR MBEAT IS 2 70 AL o 36T AT VRIS /L, A3k lieas 70 e A2 AR
NS HONRTR, a7 BC R A AT REAEER S A R 2 <A B A T T A

5. BEEEEFEAERCNE 3 N H W AT AT IS AR 4T s

6 IFEEM B EN IR AT IER, MHE.

FEANIE SRR IR 2 < 00 R AT AR 2 T8 SR PEAN A R (R R 42 1
BB TNV i BE IR HEAT B, R R AT R e AR A K& .

(M) ezz i s &

e i as 73 P G N A A W a2 BE SR HE H AT B BERE L Sk il
O SR B TE] . o ECBCA A L, BT SREE A

() Wad 7 B J7 RITHE « ot 5 St

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

AR iy AT EALE, FHREtEANER, £ 2 HA
FEARER T Ao

() FEgiieat 7 fo iR A 1 3 A

e AL o BC IR i A R ARAT 3 I B EL A T2 482 B8 P Pl 558 3 4T 7K dHL

7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+-t. ZE&HAHERIK

s
&
i
e

NHVE
EFE ANFLE 9%
BgEFE) AR SRR IE B

e aF) AR ERERSMRITIM: . sk PRIF VA T AN

s

o
et

n>

BN 98] \S]
7 7/ 7
N A

fhe 2% 5
5.

s

WA AR =2
HIESRAR GRS S5 53 s

&
&
& MARATICRI 2%
&
&

b

b

bR A
RIIF 2 L K 497 3%
10, #ZIREZE RHEM (FEEE R L4958, 7T LAFEIE G I i 31 52 3 HoAl

O [o2e] 3 (@)
P J Y Y
I

s

(=) FE R HTHR I THRARHERISZ AT 7

ARFE G I E AL — HEE ST B 0.5%F AR 1HE. EHEBARE
JIEWE

H=Ex0.5%*+ 44 K%\

H o8 H ST ) 2 4 B 3

E Jyil— H iR 557 1E

ReEHNREAUE, BHRUTERA AR, A, hikeE A mE

SIEE NRKIEFEGE RIS, BB E NEZE TRA R 5 AN TAEHAM
BB — M S A G B S BN B E R E . AREEE, ST H

&

EHRER 0.1%MFE SRR . FBE I

>t
it
&>
=
&
i
ot
3
ﬂ
D]
e

HITEIR
H=Ex0.1%+44F K%

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H Oy&EH N IR et E

E Dl — H 5 5 13HE

ReERE R, BHRIERA AR, %A, hkeEHE A
SIUE N KR EIE RRIFIE S, RetE N TR 5 A T/EHAM
B — RS, R R . AMRH S, SO HIPIIRGE .

B ) FEE TR AEE 3—10 WA, AR VLA AR R
BOWAE, %MK BRI , eI E NS 50T

(=) AIIANRE P MIH

AT ATIANIE PR -

B BB A8 NKR AT BUR 58 4 JEAT 355 B I S H Bl

B AR 5

2. BeEHAMEEITE NEE SR SIZE RN HETUR LM ;

3. (FEEHFED) LRI

4. FREVIREOF AT . BRI TR EOVR R B B E ORI, AR
S B3 5

5 H AR AR ORI L I 2 B S E NS AN Tk <5 38 T B T30

(M0 Hee il

AT G E N ETE NS BN SRS, BABIR
& LSS EE LR ALE -

AI B F I RE T S S OB AR, FLANBE S S5 1 X BRIk
170 BB MR e B K, HeE B SGE KA
G55 NAL I AT BRI E AR AR

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN\, E2E&EHWETHE®IT
(—) HEoITBUR
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. ESEHALESITE NS BIRETENSTHKE . FIEIFET HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
F AT 77 A

() SR i

ES&EHANESESEHAN, B8 ML R AR
SR 5% B A 1) S 1 T 20 25 BT B LR A 2 U U 6ok A i 4 (10 4 P U 45 4 R AT H
it
a1 Xk SNy e o I VAC S e (I 2 = S DN D=0
BEEEHNINEG RSB HE R THTES, JUAIRESEEAN. B

B H S FTHEA 2 HNEIR S HN AR

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerEREKE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
CRBHIE X E FRE ) (Fea R R HARA RAE .

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (M2 U A A N SRR R v [EIE 2 FLE 1) B RN VR AR AR N

W,

0

N

AT A B S5 N AORS i 5 3 AT AR 2 AR A s 1%
VEFAN A [E M 2 P E R HE B AE E, FFORUE P B R 5 B E S . e
SEEEVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
JEIE I R I 2 R E A E R CRURTIAR “FRE it ”) Sda g IR M
uh CBURfRIAR “FaEMul ™) SN, JFORIERR SRR A LI (Eeh
[F]) 245 (i Ta) A7 28 ) B B M 2 P30 1A E Bkt

(=) AT BIER LS NAEKWE AT EE S, AMFHE THT8:

1o REEGCHE R IERRIE B0 RN

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR AR R K

4. BRI SE PN FESIEE N B S e i EILY;
BT E RN VENFEHEE NH SR L ASLE L SR PR S0
+ ENE N AR E R HARAT .
(VD AT A TF R 45 SR SO . RN SR A SCCA 1, 5
A B 55 NBLREA R SCAR RN A — Bl ARSCRZ 8 R AEECCH, A
AR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

S Ol

I

(1) AR EE R
DT F 2 15 B 04
I BEGHERY. (EEERD) . BeFBE . e iR

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D (EgaEFED) ZFE (EeaR) HFNBSTEA . LF5KR, P
B AR N2 AT A BARRE Ui 2 7 il IR RF IR 55 20 S 3k 43
% R 2 ) ST R A SO

(2 J5 <1 5 i Y 5 B 224 g R RGPS 1t 95 83 52 i ik < T80 B 3 TR SR T 4 B S 0,
VUG . HRRE [m] 22k SE Bt Herm iniitE . RSR[5 8K
e MR HFEANRSENE. (RedR) £0F, ReHsuBnER
REERKTEY), KEEHANLE=ATIHEHN, FEHESHEUH B TR
FEFRE Wt L s BE A S U Al A5 B A AR Y, R BN /DR R
—Ro FEEAILBIEN, HEE AR e,

(3) B MIGE T E R ETE NI ST AR e RE L e
IEAF MBS TE SN T BUR] . LS5 R R IR

(4) B dh BRI B2 2 30 S5 0 W I 2501, I i st 3 fe it
I MBS, (EeaF) AU, e mERBMERGERREEKR
AR, ReEEAMIJE=NTIEHA, e heRE, JH8 8k
5E I3ty K ke < 5 AL Xt b X s i < i DR B LA A5 R A A AR S,
SEGE N EDREE R — R IS ZOEEER, ESEEAAE IS M
BORMBEEL

ReFEpira T EIER MG, RSB NSRS ER 3 HHT,
R e MG AT EEHERYBIREA S GEEER) Battas s
WAREMT E, BESGHERE NS EEHERIS. e/ MR,
(AR MEESIE D BCE AR E P b, JRREE & b BORME 2 8 e
B EN MBS BE M i REIEE AN SRR (EeaR). ReitE
PSS B AE M L

2. HehHikE st

BB FN N A & O UK B 10 AR S B G ) R e WU & A T TR
FASF UM H RS H SR TRE S F.

3. (FEEGR) £t

BE 8 BN AE Y o [ 2 WA ORI AR R E B 8 (e

HRD) AN,

82



WA CGEFD

ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

4. FeEaE R
(GEEERD) LR, TGP G 0 8 W el e (] HoR B sg 7 6l

e < B TN I 24 2 /5 ) E 916 0 Xt 40 i — IR <o 04 R B e A 2800 58 0

fi.
FE TR MLy L ISR T A b 1752 58 5, 9S24

W TN IR H S8 e Wty o < 5 BLAA) DoX VA, R
TR AR 2 e 7 A HEL AT 22 A A0 R T E

BB NN ARG T2 SR AR B fm — H B H A2 48 72 ot 45 5
AN B Ja — H K 2 O A ELAT i e 0 0 R THHE

5. HEATFUA G, I 4 2
S ST B TFAA ] B TP 1 B 76 45 R A RS 4 BN A3 L

IN=E
6 Fep AT H AT A R A S
S E S G A H R 20 NIRAT 2 A TAR FUR 2 & 0 i 5
HASERTIREHN L.
B G AT I It SR 58 R e A A B Bl e, SR BN
£ 3 N IAEH AR eI Fa R oS B H8 e i b
7. FEEHE TS AN
SOy WERNEAEUE SR S 5 i LA By 1), ke BN, 2 48 ik (i 1 L i 52
HEl 3 ANTARAR RSN LTS A S BEREREME B, I/ LTS

NERRRE RS G EMRT L.

8+ HHIAE AL H

FETTUa TP B A A0 FR W B IR (0] 2 ), Sk BN B SRR H il
Ao A AR AR A 22 5 2 H A R B ] 37

9. BEEE MR, BARREEFEERE . B PR S AL T AR
BGEH NP EFELS R HREAHW, gl e S R, K
FEAR S SR E Mt b, IR SRR TE A T SRR E R T . S
JEAR T TP 55 2 iR B S 20l BOAIESR DA SV 55 BEAK B 2 THIm 55 P
Hito

83



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R BN BE FRES R HEMNHA W, gl idE e ik, &
R SRR E Mk b, R T R S PR R A e B R R e T B

BEEHANNYEREL R Hild 154N T/ERN, gl el &REmR Y,
K= Tt B HAESR B Ml b, JRR RS SRR A & B AR E Rk T L.

(FEEERD) AR 2R, FESEEN DA H] S ARR R T
A o B A R

AN R P R B R A e 0 A B el B S B 20% ) 1
T, D ORBE HAd A% 55 3 AL 2 BN 2270 7 58 R U R B Tk
TR FoAth B 25 BT T PR AR BT R e BRI A S E . kil
FAN R A B ANE 0 B AT <5 R AT AR, o IR B 25 DA E R IR AR T B b

BE B TN . 2 7 R 4 A A o AN TR A P R R e A S B L S
T RS 73 B 55 o

10, M

AR RAEERFA, ARG BB 55 ANRCEAE 2 H P G il i 4 2 4,
I HAESR € HPIAFE E P F

R R BT AR B RS, A2 T8 AT BERS ik A0 AR A A\ Bt B ik <A A0 A A 7
Az L ORFE MR R 5 A

(1) FeEHHEFTAH N KB E I LR E i F I

(2) (EEHR) &b, EE&EH;

(3) HmdEEiafEr . Beait

(4) FHIESEHN, EHTEN. ESHAF I, Bl

, BReE

G

(5) BB AR RS IO HEE SO S, ZE. 5E
I, e eI N RATR GRS MU AN B AR A B A% S5 2R

(6) HEEHA. EE NIEELIR. LA,

(7) ReEENRERA A0 Z A LB . a8 BN SEbrdz
N2

(8) F:p St IMRE K BUE AT Z R 554 5

&
(9) FHEGEIHANREPERNA . EERIHANESIEE N LTI RS ITE

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1557 N R AL E

(10) HEEIAREFESIT 12 MHANEE-E T 2 it EeEe
Ny ESIEENT T TRESFEE MM F 2 S N BERIE 12 S H WA H
Nz =+

(1) W RGNS HEU . SRS HURASUrE:

(12) FE4 N\ B s 0 RN DAL ik 4 20 190 R i 4 TV 25 M AT 9 52
B EIATBUE T TSR T, S NBUL T TR SFEE M6 5t AR 44
BV AR AT N B E RATBAL BT TR AL

(13D HEEEENIEH RS 77 LIS E TN I N IR
S R ] N B 5 A 5 DR 55 OC AR 10 W RAT IR UE 25 B0 7 B 5 P 4 (I
F, B A B R ORHRAZ 5y S I, (B [EIIE e 4 5 A W R BR b

(14) Fk <l i 70 e 3L

(15) EH. FBE W PGP, Bem 95 P TR THET R g
KRR

(16) FEE MBI E TN RE S0 HIFE B /2 F S

(17) ARIEEIFIEIP A, B2l

(18) AFEEW P TT R,

(19) ARFESEFHZ oI 82 m] RO B0 BB S H W L e [l R g

(20 B fg /) R g B ] RS U g ] 77 K R R R A+ B [ 5 A7 26 e

(21D JAME J K 4 v ) o S [ = T U R i A 5 e 438 %8 5 I ] 458 B K =T
I ;

(22) TABEEE SR HI;

(23) FEEHEH PN BURS

(24) AILEEEM. BiF LM WE Liis&ik ki

(25) FEEGHITH

(26) ELE=AATAEH WHATEH W+HHATIER, A4 H A
SRR NBEA — A NBE & = ER T BT /I ot e

(27) B &5 B TR 55 NN AT Rex B i i Rr A AL 2 5l 58 4 43 11
A A EE RS (1 H At I [ M 2 R0 ) A = T



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S

11, BHEA

FE (G AR AFEEHIBR N, ARAT A SEEA Y b H B0 B 7 1T 3 b iR A% PR v
ST RS B O AU A% 7 AR R B RS A B R EBCORIE B, DL AT RE T B4
BREA NI, A OAE B RE S5 N8 5 B 24 32 BP0 B AT A
HR A DAL B R S H EE R 2 BE B THAC S BIIESRAE 5 AT .

12, FEE ARG ARl

B G AR NRSYUE R HIT, B4 HER P EIE R 2 &%, I TLAE.

13 $ BB SCRHIE S B R

FE G TN LA o < AP A S S o R LA R B 7 SRR UE 2 L B
P SCHREUE I3 THAE o 2 4 14 5 72 1) LR 25 390 P4 BT 10 5 7= SRR TIE 7 B 4

FE G TN LA <5 2 P A Ay PP R FLRR AT B0 B8 SCRRIE S VB 87 SCHF
UE 27 THAE (5 45 49 B 77 1) LU AG AR AR 5 AR 4% T AEL o B 4% 55 7 LA DR /N HE 7 114
T 10 44 587 SCRAIEZ: B4

UK RV EE B EE b 28 AT RUE I, IWHHE .

14, HBBBRARMIBA R A

BEG B TN RLAEZR B AR | R AR B A AR S AR S R O
W SSRGS 0L, IR BOR . FEOE L. BETENL. K
W FRARAE, F 707038 7 B B 0 58 5y xof 5 4 i Al XIS PR Sl DA S e 75 755 -6 BE 7
PO B R AN T H AR

AR R B R A AT e 1, ANERE

15, BeSHRE . #ausir s Bk 5 s SR

RILEZ GG FHRBIESR WSS, BB AR YEFREMRE . i
et AR S RS A S CERD S h iR = 5Rhst .
RS AE LS55 G I L, ELARAR R HEmE L LSS Rl FaR i il XU 2
IS OLAE, JE & I A AR 2 5 R Rl U A 55 R AR B R OGIRAS &
HIAE LB

16 Hp EHIE 2 B E 1 A 2
() EEPERSEMH

FEGE BN R NN L5 B B R, e T I TER T

iy

il

|

N

5

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B

il
I

N AT TTE B P55 .

S5 B ST NI R EE R, MM & T EIER SRR &G R
e N5 1 S CHE U SR R L E

B EAUE AR AL AR A ERE 2 ME N (e aFH) 14
SE » o H g BN A 1) FHD i < 8 7 AL S ik < O AL s < 070 400 P D R [ 77 4%
RN RS U A a7 i BRI . B im HAIR T S AT
PRI EFE BT R, HE, IF R eE AT P s B il

RN BB AN AERE Rk R P EA R S G
FEB PN FE TR N 2 0] v [ 0F M o e <5 v 748 B A ol i 3 A0 9P R 1O <
58, FOREACHIIAE B RRESL. . 528, K.

EEHEN. EEIE NRIKIEETRE S ERFRE B, 1 nT DARYE 7 2

FEH A A S A5 S (HR AR A ILB R G B 11738 53 IR S5 28 5 P R s
AR TAREHNERE L, I HAENREN L9 R —E BN AN S

NFEEAE BRSO N AT R R a5 B R H TR S R E AL
MR, R FIE TARRA, PR R B DR 2] (k& EFD) Z1bjE 10
Fo

(B A5 B S A S &

(RERAZIE) ALY SV VSR S A= EE NN St s = PN VA K3V E PSP E PN
MAERERES TS AER. e LT ARSI, At ARE .
il

I

e
s

iy

L

i

A:

O\ E5 BUEIRAE B4 s I 1E K
PN IR TS DU, J g BRI 308 Nl 45 BE IR I e 3 A R A5

iy

1. BEANATHL ) B A B TR BUL R A PN L TR G B N VR HEm Al 2 6
B MER 5

2. FEEWBNY RWIESR « W BTAZ 5y 7 a2 5 AR I B A A i DR 4
ELI

3. B EEAERE;

4. VERRERL (GEEE R Birb ERE R S .

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. REgHE=

ASE IR TR S, UM KU AT TR 2 S i
WIS ST S.

A A B BRSO &, R 52 S, BB
BUAEREIRAL, SO T 5 050 B BB A i 4L 2 0 PR R R
HB.

A T SR TR R, JRBIPE UK, AE A5
GYENE

() TRk

WA TR 3 BORPEE HRV0LIRISE S04 0 B 1
W, SEEGUGKTEL, PERK, E R

LR, BIERESE (s mEE. B, LB, X
RIEHSES) RN, SBSHIBEHT LR

2, CEUFFBINK. BOLEHFEATI I, E2 T IRk Tt
WA . SE S TR L AR O, BRUKT 222, T
A

3 R PURL. ST RIS 3 2 S EGES 45 (M A 2 3 5
RIS ELIEROWIE G IO DR RN 26, 5 LR AR . S
FOBRBE, JUAT 52 SR R

A AT R 1T T 2 U R R, v s
AR TSRS, APALTE . A BRI, SO 2 GBI R A
oo WNRIE G FREVEIN 175 ARV AR R, SR T A T e, sk AEas T
HRRMFLEID , (RO F I BOAIESTT LUBITRA S FELR A K
FARR SRR, (LAl e A

5. AR M HORNIH 1 MR, T T R
BRI BRI T SO0 T W AT M SRR

6. IR, BRI AR, #5175 AL ERE, R,
RN P RE Sk RS R 350 BB il o

T, BRI A K BRI LR A PRI 5 2 6 2

‘_[

ot

=

S

g

88



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT A R B AR, B — I AR AR AN BE 78 70 S X — R B A7 A

8. PRI MUK o FH5E T XU S it 1 R 28 7 B oxo 1] 7 WA s Wi 2 M)LE SN PR 4%
BRI E B REI, X R TR B SR A A A% XGRS CRIVR T B 2 R 2 XU B
NTEAC . BAR A 2N ey, < AR 10 ] 8 WAL 2 IE 23 T 43 O A IR N k4T
PR, KRR

9. RBTAR BTG . A KL el 558 T A b, BRIty — Rl
RUATA B AE LR R

(1) T AR 2 FE BT B S B A& AR S T 25 45 55 38 7 SR 100 AU

(2) FBhIE R : 2 TR B L Toi2 S ARty >R (0 AU o

(3) HeZE S AR BRI GG Lot M AR (78 B b i 2 18] B A 22 R 38
B BT B XU o

(4) ARAFE4 XK 48 i T T0 1 I 4 5 i J 2 o7 B 5 A 4 i A 4
B 2SR BT SR AR ORAIE <5 171 717 2R B8 LRSS

(5) ATAT R : DRI 48 BA TR FH ARAIE 4258 5 MIAZAEAT AT, 400 7= ml gk
U7 A B R W i e 5

(6) {5 FH AR : 2 B R4 40 2 Rl B 2970 7 A 451 2K 10 UK o

CT) AR XU : e di T BRI A 83, kg5 N S I E R i B
B FR G I A o R 3 A 2K PR XU

(=) REEHXK

B 4 T XS 4 T < TN AE R 4 B S R v A I XU, 32 B HE DA
LIRS

- EEURS

HERGERBEIEY, HTESEEANNIIR, 25, A, R, Hie
S5 2 PR 2R A BIR A 1 2 e {5 R o5 A BA R R B I8 3 AR A A% 7 25 A Ik
1777 A R XS

2+ 2o K

H1 152 AR Bk 55 AR BB A 2 2B S AT IRFEA E , 22 5 15 2 I
T ZE B R, B BT RO B O R B R AT A S 454, F G
AR RE SRR G N R BET), S ECRESR A i Bk

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. IBE X

HI T8 E RS0 MRG0 THENLEEE 5 BT R A AR 53 B9 5547 0
T JCVE TR 58 R B R R L B2[R] R D B B ASWCEE 18 21 AR 1R E X
R, Bl B TR A AR AR B B R R T 7= A 1 A XU

TH 8 A

PRI 25 N GBS AT = A R, I RS 5, BRVEAT N5

(=) AREEEHFEA IR

Lo BB FE I L5 15 25 11 37 1 357 Tl 5 ) X

PRIFREOIEA B 78 AR A T3 AR IR B8 I~ 35 [l ik 32 5 %
AN ST 3 10135 Bl 40 5 R B AR AE i 2

2+ FRITR O B I AU

PRIGIEERAR BN A T BEZ BIBUR N R . SRf R BT AR ZE RN
Pt N0 BRIAZ 5y il 5 S P R 2R (M5S0 3, SRS, M e £l
w AR AL, TR R

3. FESAR T A IRIR 55 A R B IRl A 125 1 SR

DA PR 2 AT R A 4 15 8 A4 (R0 2 3 5 0 O R B A s 3 R AR AR 9

(1) HTHR 4R B0 5 R I B3R 58 Gl 77 0%, AR TR S AEAH L 4H 5 1
B e A R AR R R R

(2) HFARIFEEORAD IR AR IR . 38R 24T N T BUS 0 I E b ) i 5L
R R AR AR, of A I o AR 10 A A e A R e 25 P R R AR 2

(3) Bt IR AR LLR] . et G IR B 5 B SR i WT g B0RE 42U
i A AR TR BOCGER F,  ATT 7 A SRR AR 5

(4) T Rty I W 4 PR It 20 1 7 55 Do R A i 4TI vk B 1 4 %
0 B AR e A T 77 AR BRI i B R R R VR 2

(5) HTHREGHRFEREPINESRAL G RA, LLRIE G B R AT 9% 2
MIFETE, (ERE G I A AR FaB0™ A4 B I B2 B 5 IR ER R 22

(6) TEARBSIRHLB R, JE&EEANEERET, HlunREE
7K FRTF B KNI ML RREE, o AT il = A2, A
SN AR G 1) 4 B PR ER R

90



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) HABF R EMRmE . 22N s, e viHE
Hh A 3 e S PR L A1 5 R ) R 2 0 S R T BE S S A AR TR DRI 2 S
XL B A T H 3 1 ) i SR B AR AR+ AT < HR ) 5 B2 [ty R ) 3R 4828
) BERECR AN TR B b A R S, R U™ A IR 1 S PR R R 2

4 AR RITEHU B A AU

SUERREMEAR/N, (EARIE RS & HHE, W OVE EAR MRS T, Ak
SN AR IR B T SRR (R 4R U B 2 U, R AN B 2 TR
H G IR USC 2 RS RFALE K 57 OB TR 48 DR R — 30, 158 38 U A G T 8y SR
JRU: 5 AR o

B BREFRZEAR M AL L) 5E H A5 AU

RIS 1400 H Y BRER 2 BEAEHILE 0. 2% LAY, AL ERER R ZE 4 HITE 2% LA
PN ELERTRR P4 i 1) 0 D0 R 5 s A R 35 1T S SO R iR 2 BIRYE L, A
B4 P H RIS TR BN b 7 34 T RE R A B KA 5

6 B0 I 1 R RS

Fs (3P SRS B T K1 5 o DR o e A R, R A A7 R 452 R ) T i
I fn T XU

(1) B4 ] B R JIC i A IR BE 5 0% 20 6 T 5 S50 00 i 2 P8 R R B R 20K

(2) (R I AT RE R HAE L H . i BT e BN IR R &
SO AR B 4 — 0T ks AT A KR

(3) 5 AR A5 RN T b, 7 240 78 INF 1) P AT A R B IR SN BT e 1, I
LA AR TR B 20 58 07 ST 5 (R AR SE U 15 “ B4 0 40 H iy 55 ¢
(8] 7 2 R L [ B Y A S R 207 AROCZ5E ), R AT RE S 5 R BT
353 2 A8 B G A BRI i 25 P R IR R 2

(4) FEMRTEOLS, FRAFEER O B PT Re R TS R, B AT RETC ik At
ST HH e P8 LA SR EDAR A0 10 4RF 2 T2 SR (0 B2 Xt A7, P bk i 48 BN AT RS LE H A2
7 B B P AR PO [ 3 40 R 50 SR EO R TR [ 8 e, 55 38 4 T i IV
[P 2 8 BT e < 00 ) XU

T R IR T R

P (P B8RS G2 R A S 67 T S T 3 717 AU, LR i WL T AR AE H

W

91



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TRRER, G B R L S 0 B A AR 23 P Se I BRI, 25525 RE R i Y
AR T XU FEAESR 250 A R DL RO BRI 22 (R 52 M), 408 b 11 A7 i B AR s
FERT A BT 2H B HEAT AR RL 4

8. FREw B 15 LE IR 55 1 XU

AT (R )R8 e i g D LA AT I8 BN GESP , ASRIEE S I WA P]
HE F T & s R A5 Lo0) Fa B A8 BN GRS, AR SRR R e B R L)€ B z1G
TR 2 H AN AR H e o ERIE I i & R 32 itk 7 58, a0 s ke bn 1 1
. Hes e SHMBES A HSHE LIRS G %, HE 6 MHNHSERE
SRR NRSHEAT R R, FEEAEREA N RS AR D) T Bt bk I o
AR, FEGEEZ L HBENK G E e fa . sl 5
HABIE G A I B 2 1 e A R 2 RS

I 5 52 TG 15 LE A X5 80 2 1) B2 A AT 2 R T7 S0 78 St il , <
BN AL IR H g WA LA SR 1 B — 38 5 H AR U LI 4 1 AR
A NH G A e S5 D0 2445 ik 4 WIS A S A2 8] b T b (048 B80S T 5 56 D5 R T e
SHIRECRI GRS RIFAEESR, RIS

9. FEEOME RT3 Gy kAT IEAN R XU

SR AR B 1 A R R L ) A8 R e B 1T 1 58 B M i R T R A
PEHIAE—E VO N, (HIEGAEENE SR 2E 2 T AE G i 32 v 2 IR R SR, A7 AE
AE T RS AR FEERTE Y, BRI AT i 1 1R XU .

10, TOPV T BRU45 1% FR) XU

RYNESFAE 5 T RATHE G BN B4l (10PV), BB AAL S . &
[ B AR BRI 275 . TOPV b5 SIS F 5 AR 04 EL FT REAFAE 22 5%, TOPV THE ]

BEHBUARR . R AT S T0PV JEAT R e se vl g S k.

L1 P B F O R TR AU

AR F 4 (1 R U R [ B, AT REAN SO VR XS 40 ot B I B4R, B

W BAREL Y LR s Ak, XT3 A FR R B [ 38 2 L5275, HHRE A8
WA B, B F AT RIS, AT ReAEAE RIS A B Bk A5 I N 52 ot
A5 o DA T T2 SN R D T 5 1) A 08 PR s 5 350 DI 2R A XU

12 $ 55 NI ] 2 ) AU

92



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HE G TN AT BEAR A B 5 T R DA 3 1 55 DL 3R 48 dg /) FR D JRE [m] B4z,
Wb AT B T B B N A2 S5 e /0 R L [ Sy R R R I S B0, AT e o4 i
IR 5 /N H B ] By A S ] o [N, 7R BT A R A I [m] FR I, AR 4%
PG WA & R ZER ML DAY, AT AR5 E0H BB =1 R U1 T -

13 54 73 AR [0 A7 114738 TRz

ARG ESNAFEH GRS MEER MSEHE. AHEUEFRIIE
R, BT HS . 0SBt 2SR R, SEETENRIEMIME S
JBE [l S G [ o AN AU B 22 5, A7 AE S IR o

14, 1B KBS

PRIA R SR GUESR A 5 P BT SR A 26 1k BT, Bt S An e A7 AR
SRUERFTZ L BT, SRSB4k EL AT — M558 5 1 KU .

15, BB B SCRAEZF B XS

(1) 55 REBBE 7™ AH O XU 3 AL GRS TR A A N KUz o T it 7
TR 5 5 B 7% 7 A O 1) XU o

(2) 557 SCRFUE I3 AH D IR JRUR: E B0 458 U5 7 SCRFUE SR8 FH 3G 2048 Jt A %
XU+ B 77 SCAFUE I A 2 AR o B 77 SCRFIE SR BRI R KU . PR KU 45 5 57
77 SCHFUEZR AR G B AR o

(3) HoAth WU = A FEHCR AR . BSOS . R AEAS RTH0 T S R XU
AR R A RS -

16, K42 5 RlBt 5 5 o ir 77 H A Ik 55 00 XU

ARHE G AT AR E RN L 6 TR (0 20 58 2 15 R 0% R s e 2 Hh £ 55
A REAELE W TR AT AR o

1) URBNIE R s A J5E < THT I R AL [l I P R LR B e 27 A A SR IR, R
A TGVE S I ARSI SEAS JRE [l R 30T X

2) A HIR: e Rl i 2 A R0 07 W] BTGk N R AR TE SR . ok
TN S et M B A 5 98 FH £ XU

3) s UEFR AR S, T BRI H A 3 ) o i S ) Ak B IR 23 ) T 4 K
B o

17 =TI RS B RS

93



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIEG I ZBURSBAEHE = ITH R, AR DU KU
(1) HIERERAREEHUA R 2 M, BRI 2RI 32 2R )
PFELl, IR 4R RN AR S [ R 55 P IR o
(2) BACHU P RE R S B B, G ST DR AR AT I FE, KR AN E &0
W HEUESR R a7 AR AL, ] FE R B n] BE LR #5055 A R XU . [
FER RS I8 P BESR B TIES3 38 55 Bt S HABAREENLA -
(3) EFE/ IR G B Bidhlig . FEEEE N LA AT Reid
B B B BN R 2 5240 0 AU
18, FE<G 4 [F) H B2 1k i XU
(FEE&AFD) EUE, &L 60 AN TAEH MM ARG ABEAT 200
N TR B B AT 5000 JITCIE TR, AHE G N U AR & & R I 2 €
FEFPATIR IR L, HIE T AITHES A N KRS o W3 2 104 1 I 5 <
A I AT BE B 1 KUK .
19, FFFEAIE 7 XU
ARG AT BAFFEATAE, HE 4 E T R 3Z2 BAFFE SR UE (0 B2 ML R HIE 25 00 A D
BNFEN , A7 FE R RIS A R IR 27 IR ¢ XU PT RE 4 B[R] 432 il A A B 4 1) KU
() FRBhE RS
AR B S R B M KR T2 SR IIAE B 8 BN K RE LA B A A I A I R 42
BE ASCAS 3 58 AL [R5 A7 B8 AU o
FEG I L[] 2
AT S oy BT TG HOIE T 5 e 6, FARR PRI H ) L e (eI L) P LA S
FEAN R T 16 T B 3058 3 e [l 5K
OAFE SR/, WP AR E R m (HHETA 120 7)), s
DAE — 2017 i B 4% 78 Gy it 2 R e i AR GRSl 1
@A AERIINETF S 5 Pt BT 28 5y, K 2T 25 i O AR B G 1 — 4
5E G IR MR BN 3CRF s (ARG IAE 5 T e R o PR RIS 1, U B A A&
MIZe b Ert, 4 m it gepi &k .
AW WES AR “3-LEs Bendn biis”  “H)\HS Eeh
B FR I S5 Bz R] R O A SR SR U W by R ) HR I S RE (AL 4y (AR

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KA

2« EFE W AT R B s I RS Al

AFE NI I A e, BTN AT DAAEAR S [ H O JRE R 8 H FH 3RS FR D e
IRz [ A 4 o AELAERR S (1« KR AT 1 B0 1 R BB JE IR /2 BB NI H & H I K
IR [A] FH S o

AR GBI GHR R B AERBTT [ S IRGTLLBTTH, AR S B TR
I8 S5O R 6 30 18 P ) B 77 LU AN - J e B8 1L 90%,  HLAMIR TR
Bl B 80%, SULRIN, AH: e A2 il i sl P 52 IR B 3B Lol
ATy ETF, AR HoAb AT T8 R FH B g IR Bl 11y 7 3, L RE R0 0 476
HEUETR BN e ZEBLFABRIAY, R BT T e PR R H % 182 (A
i B AR I B S T AR IR RFIRIO TR OL T, ISR A
A b8 3 M AT 1 1 PG, A 5 < Pfr 430 B8 PRI IE S 43 8 0k g PO DAL sl P DXLt £ —
SRR SE b S A e < P 0 T [

(3) SEftiss FI R ah e XS B TR A R M vt & i fE R

HEEHANSIEITE NI, EWRIEERR AP T,
KEGEH L I G B RINAE, SiEia AR al PR KU 8 B TR, O IBe [m] 35
FHATE R, MEOREE T T 2 e s BT I KU (A B 1 It 5 (E AR
¥

1) BF A2 I [m] H 33 5

2) JELE SR R

3) EEREME;

4) o R IE M 2 DA E PR LA

FARSER T VE LI A 1R “ 20 )\fr He e @it B S5 Ie(m] 7 38 73 A 5%
WA, DURESEUHI “A . e B filgS e #or KRN

FERFETEIE T, DRIRI IR A, ASFE 4 al e o2 M i A2 BT AT 5 58 4 1
(B FH3ET S 3568 5 WS Bk [ R I F) I I th m] g R T 330

(D HoAd XU

Lo DRIBOAR DR Z T 7 A B RS, 4 P b AR G AN R 5 7 A 18 XU 5

2 Pk S tRIE R TR BE . N BABC & PR B B S A5 AN 58 3 i ™

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A R AR 5

3+ IR A M AR A28 5« IRVEAT D98 7 2 (0 XU 5

4y X DG N B e 4 22 TP G 17 T e 7 A D DR
v K55 T8 S I 7y R RE A A B AU 5
AN AT RE P B B IR SR, SN I an KT, AT R XU 5
v HAt RSN T B R
(N AR BE GRS KRS I 2t 5 HE 8 15 B AS A LAE) Bk  XURGE PRAN RT BEAS —
B R

AR I VA SO B A O RS A e R A ) 3 T A ik R BV L BT L
B\ RS T 370k MU S5 AR PR R, ARER T — T i 0L T AR B K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT UL AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F B BN U R PP T ik AN F], (R
B IR 1) DX S5 2 VA 5 2 g A SO F XS WA a5 1 1) 3 W] RE A7 AE A [
BeBT AL SEAS I 5 N 75 4% HEAH B ARG 1) R 58 Jl XU B 7K 32 8 70 457 it XUz 2
[ P DL B 56 o

~N O Ol

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EEEFANERE. KIL5ESU™ER

(—) (FEEEF) rAZE

1. ARG & [ SRR A B2k & 45 (R 20 5 I 28 2 e A AR AT K
RVOBE A FHIUN, B AR S 0 A AR RUCEE . X FIREE IR
SEMEE G A R4 5E Al AN S AR AR S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2. KT (GEE&HF) ZEME AR E N RS RBE LG T7 T HAT,
H R BCERUE P H NEFRE B A o

(2D (HEEEF) &SR

A MEZ—1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, £6 MPHNKARESERN. B
e IUE NI,

3 HBURRHISREANT G 2R IR R It i 98 50 S5 36 2 ) VR A2 8h 2 A1
(R R B AR (R F R BT & R UL SR ENE M E NI A UE I ERS ) T
B BB SE TS, 2 BN RIS A A N RSl R Rt TR
e, BB N K2 AR A T B0 3 S IR ARl T 1

4. (FEEEFED) 295 AT

5. FHSVEBHE RN b [EAIE I 2 ME B Ho Al 5 L

(=) B iiEE

I e MPEE N B (EeaR) Z1EFhz Hk 30 M ITAEHN
JRSLIR SN, J e BN UL G 0 73 BN v IR 2 B B R kAT
HEiEH .

2. HEWFHRE/ANAAM: ReEMFEE/ NN A RS EEA . REH
BN A NFAETR B IV 55 BERS FRTE A 2 T BT AR r B e M 2 Fig
FE SN LA e IR /N AT DU FH A6 B A N B3

3. HEWMPHEFE NI W PHEE N TR S R E | T
iy ARBA . Fee RN T DRVE AT D B SRS .

4, BEWPEHEER

97



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D (FEEAEFD) ZIEERHIEN, HESW - EE NS e EE

(2) Xof B4 I = R BTAUA 55 EAT T BRATA A 5

(3) of H 4 WA 7= EAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Bk i AR S BEAT AR s vk, ISR = 55 oo i 5
% B LA

(6) KBRS M EIE R 2 &RIFAE

(7)) X He Gl R 7= 4T 73 o

S FEFE AR 6 S H, AR BEARIE G FrRAIE I IR s 14 52 21 BR 4

MANBE SN AR T, I S PR AR NI AE

(P 7EHE 2R

T o P He B W 70 BN A AT B 4 W P i R R P R AR TR A
MO, G RS B RN S WIS S AT

(L) FEE W 1B A AR B 1) 7

IR B G W P IE B M BT 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
WA PGS TR BRI B S  % G, SR HRE NFFA IS
LB BEAT 43 B

() FEEW P EE M A

A AR AT S E RIS A s B e M E R G & A IS
TEAH SNV 55 BEA% 1) 2 VT 55 Ffr o 1 9 eSO =0 5% P oh RO AR 0 B S b [
EME 2 RIEAE RS PE R A S TREEU P EEIRE R EIE & 25
5 ANTAEH P S M =i N HIAT A, TR I =15 5N S 2 K T SR
FRAETRE M b, IR E FAR S SR A B AR E T L

(B TIPSR X SO B R AT

BE G0 738 B A SRS A B B B NARAE 156 DA

98



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EEERNNAERE

(—) E&mFRea N S NFHEESTE NRBCRA X5

1 a8 H NIRRT LS5

(1) R (FEeE) GafFipk) KA RME, BB ARAGIE
FEEARR T

D RIEFEE T &

2) H (FEER) AR HEE, REEEENM (eaF) Mz Hir
(LI TN

3) M (e GRD) Wik &8 # 2% DLAGE AN e Bl [k 2 Atk vt
LAt 2%

4) BHEESL G A
5) FZMEHE HER S M ATRE ANRE
6) Wt (REaF) KAREEIERERETEN, WAVEeE
BT (R KEZAREEE, N2 E I 2 A Al T,
R A B i DR 37 B B3 B8 A 2k 5

T EREIEE N, RAAHHEETTE A

8) WEFE . SEHEL GAH S LA, X B Al S HUA I A SRAT Dy EAT M B AN Ab 2

9) AT BRI HAMAT & 2 AR BB TEAT 5 B B LA 7/ PR Al b 55 9
A (EeaR) MERZH;

100 k¥ (GEEERD S RIEHIUE e 2 et K7 Bo s %

1D fE (FEEEF) LErValE N, H48sE s 52 2 5 5 [R]

12) AR BRIy ik < A 2 X AR B8 2 AT A B AR BUR, Dk e R 2
AT A DR g I 7 3 8 RS Pl 2R AR 5

13) EREEM AR VFRIRTIR T, 2GR R RVEBEAT AL B . e Bl I 75
fir k55 ;

14) D8 BN A4 3 AR 0 B A A M S AT (R A BOM B0 5
Jts FAE AT Y5

15) WE#E. HMAITFFZ . SHmFE ST, AESR /It 0 i sl Al e 3k

99



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRS SRR

16) FEFFGA AR ERMM AT T, ST RR A AN, Rl 5
EEIONESWIF

17) VERRF R ERIE 22 U AT (BB )Y 205 I A AR .

(2) R4 (EEEVE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D) REFET G, TpEEE B FEE T ENE N 28 0 AR A 75 B2
SRS R, BRI,

2) TPEREE R RTE

3) B (FEeEFE) AR Hke, LARSEH . ) 0 #AE A
7=

4) & R HAE TR N AT H S B . e, DLl
275 77 N FAS AR 47

5) HESgAANEI TSR] MR 5. M E L NSEE SR, [}
TIF A T ) < 7 AR 5 A TN (R0 A 7 A LA ST, K T B R AR () i 4 4 )
H, ralicik, #EATIEZR R

6) BRikHE (FEEIE). (FEEEFD) KHMAG HE S, AEFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) I & BRIV AL THEFE S BUA TGN AR« DX« 8 Il o A7 14
JNERFE (BB RV SRS E , # RE T RF A 3 8 EE B,
T 5T AR AT R ) o R[] A7, 4 o) R e R [ 355

9) BEATHE S 2o UM S I b B 4 T 55 2 T HR S

10D ZrflZREEiR e P RS A B R 4

1D g (R0, (EEEF) KHAMA ME, BATE SR &
& X5

12) PRApHEG L AR S, M EE S G BT BB R A, B (R4,
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
EREPN

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13) 1% (A F) WLAEMER S m T %, KNS HREA A
3 P J < A o
14) FA e 52 PR W S5 [m] B, eI s R S A IRE [R5 A7
15) Ml (k) (REaF) AT RE AR S IFFa AR
A G EITE N BEm I A MIEAEERS NI AR,
16) F2 R E ORAF I 5 W 78 ML A s I 2 THIK T . R Al S At A =%
BB 16 Lk
17) i OR 5 22 ) 2 g B BT SR AL A5 IO A BBORHE R I 1] A Y, 5 HLAR
ER B H AL I (& R FUE RIS TR A5 30, BER & R 2 55 R e
TFBERE, IR ST & B RRAS I 26 A T 15 B4 K BRI R B
18) ARSI M g5/ N4, Z 5EEM - mRE . IFHE fifr. &
ANy
19) TR AEHA . ARVE W B B A M B T ™ I, I i oy o (IR M 2
AN EE B FEE N
20) Pl (kG [RD FHEE M MR Bt F 2 e #iRE A NG
aiff, N ARSE AL DT, WA DTS L IR A G B
21) MiEHRGIEE NIEEEIA (e aF) MEBITH Cm X5, He
E N (G ER) &R e R, 35 RN O &0 Bra A

2) NI G N S BT = R ERN, RN = 5 A A Sk 4
HE AT A T

23) IS AL X, REBEFESMHEA NP GEAT VR VA BOR] B S it H A
AT A

24) B E I NAESFEMRRBEE B EEE & Z4 M0, (BEAR) i
W, FESEFNAME TSGR, K OSEEEIEINTHRAT FHIHE AR S
FEIE S SEE L HE 30 H AIRIEHE G ;

25) AT AR FE S AR HFRA N R

26) LI ORAF I B BT A N

27) VEFEEIN S b E R 2 AT (G ED) 295€ 1) HAth 55 .

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE ANKIBA S L5

(D) iR¥ GEER). (GafRiMk) AIAbaie, EeftE ABcka
FHEAIR T

D B (EeER) B HE, ERHENM (Eea ) MRiE 2k
I

2) W (G R) AERG R eITE 9 ULGE U sl & w13tk v
LAt 2%

3) WERGEHANN ARG GEE, WAIRGEENGER (e
B FEE B E ZIERERAT )y, MR Hodth 23 A 28 1 B
KRIAKHINEIE, N2 EIEE &, FFRPOL 2 OR300 1A 2 5

4) RAEAHR TN, AEEEIF R BTG« UETRIK ) S BT e ™
NFE I PEIETR . MBS Wi 5

5) WA AL SN ANKRE;

6) (ERGE BN EHI, JRAFIREEEA;

T ERAE S EIE R S E B (GRS D) 205E B HARBOR .

(2) MR¥E (GEEiE). CGBEINE) KHAbA ME, BefE AN SE
FHREAIR T

D PLSEE R B e iR R I 2 e IR E S e W7

2) WAL EILE M, BAMFEERNEWIZ T, K&L%n. &
A AE R SILEW SN A, Motk EW 18 FH

3) e NENRES] RS ER. WS E R NEE AR,
ORI G 77 1 2 4, DRAEHATE I3 & 77 53 308 N B W7 DULAN R 1 5
SR EARAL ;. X PTIEE AR R e A B B IR, ORISR, K B,
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

4) Rt (Reik). (EEEFD). FBE D HAMA e s, AEAH
BN H AR H = NI 28, AMEREH = ATE LM

5) RE e E ARG 55 A R E KGR A REIE;

6) HEHNE TT R EE G IV P I Bt B K P MIE IR K P AR B T R K 7, 4 (3
EEF) WAE, RIEESEHENNREES, AN REERE. SHIHH;

102



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

) PRFREBEMLARE, B (FERiE) . (EEERD. B8 I Al A M
ERARES, EREE S AT IETT LR, ARG i P

8) B, HEESEENITENEET ™ E. e hiieE. S
FAWE 2 [ A B B < 98 0

9) FrESEEEFEE b S5 iE BN AT KI5 B I S

100 XF I 55 itk ZREERE PR S AR BE i i Y E O L, U
He B NAE R BB I E R A I (e AR WHUEE T R
SEHANARPAT (B MUERATAN, ENZHRNEETE AL GRS
I = 4

1) GRAF R LB L S5 E B AJiC 3t M SR EARA R Bk} 15 Bk

12) ESLIFRAFSE G AR A AN A4

13) F2 R0 € HIVEA QMK I 15 2k 8 BN A XS 5

14) McH 2k < BN IR 2 BT SRR E R 22 A BIRF AT N SOAT 2 e e AT
[ %55 411 R B0 < 78 5

15) WK (iR (EEeER) LEMAARME, AREEMIRHA AR
SR EREEEN. Behiira MOIEASRehITAAKRE;

16) FMGEEHEAM (LA D). FTE D UHIIE BB L G BN BT
iz 1k,

17) ZnEeMrmE 4, 587 IRE . B At L3
Bic;

18) TG AR WA B B HVE 5 W™ I, Rl it IR 2
ARPSIE SO ALY

19) Pidfx (GEeEF) SREEM 7 BURN, RRHEEEITE, HE T
AR IR AR G B

20015 L E M AL BN SR AN (G & D IS BAT B I 5

i

Fo I N (FE4 4 ) RIS RN, RS O EHE AR
I B A
21) HUT A IS & A A K2 1P

22) VFEEER LA EE M 2 HUE IR (i R 2058 1Y Al L5

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. HEMBFA NIIBF L5

B BT FEA A SIS BT N RIAL R (& R RN 232,
BB TH ARG (BEEE ) BRESME, MO AZESRHRE AR (5
EEY K ZEN, BRIATRA ARG WEEG A S0 HRa AMEN (JE
GEFD) MHEAFAUE (FEEEF) LRGSRy nE %M.

Ay F AR AR 7 5 1 A A

(D R4 (EEEE) . CGBIEINE) KHARA KM E, B0 AR AR
R FEEARR T

1) oy R = IR o s

2) Z 50 TE SR RIR IS

3) AKVE Iz 5 [R5 100 B 5 10 R0 e L B R 43 B [ LR A )
S A

4) FHRE R A IS M AR AR 2B AR S M FRA A RS,

5) HUW B RIRME R G M BFA ANRE, XEEHBFRAARE
W TAT A 2R TRAL

6) A pE Bl S A T4 R X 15 BB R

T B RSN IB

8) MIHEEEIA . HEHEN . BEMB VR EHAVER G AT NKIE
PR A BN

9) AR S b EE M T A (GEEA ) 2958 M HARBCR .

(2) R (EEEE). CGBIEIRE) RHARA RIE, FEMm AR AKX
FAFEHAR T

D NE B IRESE (GEEA R 5000 125 B P S i

2) TIRFTH GG, TRE SRR ZEE S, B EHIRT RS0
6, HFEMERTERE, BATAMBG R

3) RIEEGAE EWEE, BT RRURIAEAT X5

4) TANFESNH BTG ZE . B Bl R GR AR (JE
GERD) FrRlE A,

5) FEHFFA IS MANEHE A, AL THEE (EEER) ZLIEH

o

0

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BR DT 4E:s

6) AR fFE g LA (EEERD) HFNEGEN S50

T) PATER S AR A N K BRILG

8) IRIEAE T 5T i B v AR AT SR AR A3 AN 15 R

9) MFRGEBHA. BN HEVA S RIS Kolk55
FU 5

100 JEHHEI S BERIE M S UE AT (B E R 205 i ot L35

() EMBRA NKS AL W SRR 7 A

B ARFA N2 R e 0w A N, 2e iR a N EEREUR
RAPURERIE S ARG N B VORI e M@ a N 5a 120
WA 5 R

ARG RHERA NK AR HEH .

TEARFEG ISP ISR G, AndE e NS BEAC L G (IR AL 6 1«

BT AR G MUA I IR AL B A ORNE , AN IR e 1 2 e AR A A

A PAFE PR A AS 3 G R 5 I B 0 W B S N Bl RIRUER S I A &
FIBE S MARAAT N KRR LU HS MHN RN, RS EE RSN
WA NFA I 24T R B S 0 BRI R REEHON : AR GRS BT H
ANR IR A0 H 5 A S IRk S KT A I A B0 J BT DL B e 4 AU
AT NHTRAAT B A 1B S A b AN I 2 e A B LU B, TH AR SR 4%
REDY & TN TiE, DR 2R

AN FE IR IR i M) 2 RN AN I DAAS I I < ) A4 SO A L 0K
B RIS ERRA N DAARTE S 3 G 0 BT A B0 S A7 R AL, (5
R AT IR G MR E R e A AN R AR SR e
A NN B R A S B S A MR IS 5R

AN IR ) 2 B AR AN G IR S R S A A A SE il
A EAIE S HHFFE NKR K, UL SRR SR & & L) E
ARSI SRS NI AR S, ARSRER SRS MTETE A
R PE SR AT A A G AT AR, AR SRR S e

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PENARR A G R 4 1 B 6 I A N SR IH T BUCH SR AL & i A RE A A
Kz

1. HITHH

(D) MHIBFHEERE NI FEHZ 1, NUYETFESEMHRA AKS:

D) 2k (FEEEF), BREEEFSHLE R

2) FEIEGE A,

3) BHILEFE N,

4) I EIEETT R, (BES GRS A L ER RS

5) WHEILGE N HEFRE NMIREIARHE, (AR AR Bl 5
[F P TBE SR A A% AR I bR A P R A1

6) AR B HLEKY

T) RS HH AR E I

8) WHELLHRE Hbr. JEH BN, (HEEEE R A L5E MR

9) A THIRE ARG NRSFET

10) e 1b3e4 BT, HFEES A A& F M RYINESR 22 5 fr ek 1
RS

1) HEE NS SHE NER A RESMERA A2

12) BphB AR AR 4 B4 10%0A 1 (5 10%) FE4 434 2 4 4 4
FRA N (DRSS BCY H S m A0 &, TRED wF—F 045 m
KA IS B N K

13) S5 F < [ 24 2 AAUR I SL 557 AR B RS 10 At = 031

14) VEAE (FEEA TR S BEE I 200 1 3 f B2 7 T 56 4 1 AR
EPNO NN

(2) (EIREFAE A (BE4AH) 25Tl B 5 S naEa A F
B G SEF ARSI AT T, LU 1 100 P BH R 4 BN 4T AN i 515
B, AT A IS O ERA AR

1) VEAR L SR I 3 4 o FH I 0AcH

2) VABEARIE S H G TR L IR R 9 2 SR T 9 U =K

3) PRAH LRSI . AHIRUE I3 58 5 Pl AL R AH DR 55 B ) A

A:.

ﬁ

106



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MR (GEEERD) T

4) X (GESA Y SO 3 4 0 BREA R 5 T8 S5 AR 32 5AE
AR (BEA TR 3 NBUR] L5 6 RIRAERAL

5) HeAHEH BN S5 BUR S

6) HEEAIL S B 1 A

D HEEEN. FICH . SR EI R IGAE. H. R,
G35y~ AR Gy id A AR CRLAE AR ANBR - H A [ 375 B F) 1R . T )
R B 5

8) FHEEEMA (FEEE TR WA A0 HRA AR HAh
32

2. WHENLBEETR

(D BREAEMME S (EEAF) AELEN, E&RHiFRa ARKEH
HEEHANAE.

(2) FESEWMANRILHE QLA AL, HESTEANGE.

(3) BEHENANELER TS HIRA AR, N4 R4 E 8
NI B B E AN Y AU Bt HiE 10 HNRGER B A4,
R ERAESTE N ESEHANJUE /LR, MAYEHRBERE Hil
60 HNATF; BE&EEMAREADE, ESILE AN NE LEATFH, N2 H
BEFE N AT HE, F AR AT 2 HiEE 60 H N EHF -5 mESE A,
A NV

(4) IREFEEEF10%LL (5 10%) 1FE SRR Nt R — 325015 i 22
RAFFREEMEFA ANKE, MY ESEIATH BRI ESEHARNY
BB BmEAE N Hi 10 B RE 2B A, A5 & Fie B DU 3 4 43
R NREABEEGITE N BSE Ao A&, MY EHABE R EZ Hik
60 HNHIT: HEGEEAREAAHE, REGHE 10920 (& 10%) HIFEE
WEFEE NV BEETFR, N4 E SRS AR BRI, B8R A
224 R BRI ki 10 H e R T HE, HF-HIS s B IRk i 4
WEFEA NGRS E RN EHE AN e JER, P E R ARIREZ
Hit 60 HW B S MBS E A, SEEHARN YIS,

107



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) ARFEFEEME 10%LL F (55 10%) HIE S aFA ANtFE—FHMERH
HHESRARA AR, MESEHN, BEHE AN EEN, PMEE TR
REGMH10%LL E (& 10%) RS M HRA AR BT AL, IFRDHHT 30
Hlh BRI &8 R RS MERa MKk BT BEESMHRG ARSH, 2
SEIN. BEAE AN YA, NMFHEMG. Tt

(6) BEEMARFA N U E 8N SRR E T 2 E] . et J7 =0

3. AIFHEE AR N RS @ AN (8] AT ZS . @& 77 1
(1) HITEEMEFRE ARS, AN T2WHITE 30 H, fEFRE S
N o FEGMEFFA NKBHARL DI LU N
1D BB FFHET R s Fl 2 3OE G
) AN E I YRR AR e
3) AU E B B A N R 2 B S AR A N S0 H
4) BREFCEPHRNAEZOR (EFFEAR AN G4y, AR
A BIBR S ) 32 B [ R 85 5
5) £x55 W WK RN IEA S AR L
6)  H G 23 WU b AT 2% R SO AN 20 B AT ) T 55
T) HEEN T B A A I
(2) RBGETTT 27 AOFATRRAE T, B LN R EFE 2 BGH
e i B A O < A B A N R R R BB TR 3 R BRI A UENLOR K 3
BRAR T AR L 5T 2 P 0L 27 22 () A b i ) AN 7 =K
(3) WNEENFEGE N, IE N AT Tl A e 18 N 245 € 0
TR I T ERREAT W AN AR AR TR N, WU 53 AT 15 T 3 R < PR
N EFE 7 s 0 Rt IR THEE AT B iR RS A N, IR
A T 0 R i < A BN R e FE A N 246 7 b fOn Rtk W T SR AT S 2
S PR B AR NAE AR 5 I R s W TSR BT B Y, AN R
RE BT
4, A N 2 B3 77 50
B AT ARl 7 T 277 20 T 07 AE0E A e

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

U S VR HAR T AT, AT T A A EAE .

(D Witz BEEHFEAA NAN BB EE SR FTIE N &
IRARGR L, D7 o I 3 < BN AT 88 N R R L 24 71 s 2 <4 A
FAANKE, BN EITTE NAIRIERINE R, AERERETT. Bl
JF & RN G LR 26 PFS, ATRAET S & B A N RS WRE -

D SRE MBS WERFAREE SN EIL. 228G R MR
A2 AN FEUE & B N AR BRSNS TIE AT S AL (e 5 R
Az VCEFIRIRLE » I HRFA 2 e 0w e 5 2 88 B A 1 A0 BORMNAT

2) @tz DR B MR R EC HRA R e MR EIE SR, A
RMEFEE A>T AREGEN G EILH RSN =0 — (G202 ).
Bl AR Bl HACR BIA RO 3k A B0 T Ak GE R B0 H 2 4 8
T — o> 2 —, AEN VAR 2 & e B A AN K AT TR 3 A4S H
LR 6 AL, Al e B i I AR Gy A A K= EFT A 5N
B B N R B2 AL G 10 HARER A RO 5 8 3 A0S AN 2D T AR
SAENEEILHEE SN =102 — (F=02Z ).

(2) EWIFZ . BT RIGEE 0 AR MR R RF I BEE A
T E B 4 15 [ 20 1) et 05 QAR 2R Rk H BURTIAIE 28 1 46 AR € IRt
AT 2 B LA A5 T 7 A < A A 240 5 1 et g sCEAT R vk

FE[RINRFE BAR 26 A, 38 0T 2 077 A9 A 24

D ZWARNE (FEEEF) 2 AMBCEANE, £ 2 N LIEHAES:
PATAHISE R E 2 T 5

2) AENGEEERACEAMESITEN (WEREEITTEANEEN, N
NFEGE N B4R E M RO P iR e W T AT . WA RS
EN REEITE ANNEEN, WOAREEEAD MAUEHLOCH) IEE H 1%
S UGE R 7 OB S A A NP R R, 28 Nt & F
BNGE RIS IR TR R E I, AR R

3) ANEF R A & W AU AR B RS R, S h B
NPFA B2 S 8D TR B0 3 8 M — 02 — (& =02 —);
AR N B A T I s AU A AR B A T WA e B N TR

109



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(RIBE G 200N TAER 2 00 H B i A — 42—, H AR N AT DATE JE 2 5 1y ik
SR NRSBIFRE R 3 NHLE. 6 NMH N, e 8 i FH I E B A
FHESMEHRANKS . EFAENESNIRFAE AR Y HERE= 02—
b CE =) BB N B A R AUl AR H R A5
B

D) RS 3) TH B HE A LI B S AR N B2 R R A H
AR IAFARBEN, FIREAS 1A B A R IE . 248 A - s AR
N B BB AR S B A R BHE N AR SR B TIE T &
PAREML (GEEERD) FMBCRMIE, HHEEE NI FAART.

(3) EFEENBIE BN RVFIEN T, SoBURmMEY, Eeniirr
A NPT R W4 i el A 7 SR AT Rk, B R A 4% . R TE B A Ty
HIBUI A I 2 BOFR T, Bk T7 b 230 H e IR e BCaEE 71
. FESW AT AR, ARIERIR AR AL AR 77 el DAL 77 05 4R
W7 ARG G 107 A TR R N K2, U LRI T 2 A i 7
HIF TR P REAT -

5. WHAKR S

(1) WHENEIIRE

WEHEARNRKRIESHORAA NP ERFDL, W (FEEARD FE
M eIl (EEAFD). FHRESEHEA. FHESITEAN. SHMESS
Iy EEEI A (B A ) e AL FIILL K& 2NN TR S H
BREA N R0 i H AR F I

BEMAFRFA NRS M EEN K HESWREAG, YRG5 MIE S
AEFE G ERRA N R HITET S A o

BB EEREE NR S AR RPN & I UCE A B BT R

(2) BUEFRF?

D Be

I T7 AN, B R 4 N R 9058 LA e R i il e F A
AWEN, REHRSERANTRIRE, @hREHTRE, HERRS R
R ERFN NI G NS 2 W AR, EEESE B AP LR

W

1>

110



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REWTEIL T, HIHESFRE N W AAR 45 R4 AL
PREFIIEEGIEE NBBURKR IR B LR, T H H R R 2 IR B 4 03 AR AT
AREENFTFRERPAL) 50%LA b (B 50%) 487~k — L IS0 FiREA AMEAIZIK
B MIREA NRSMFFEN S S E AR SFEE NAEA H S B R R 4 1
BN RS, AREMEE G 0 B A N R AR B sl i o

SR 1 S SN 22 2844 3 2 m 2 N 5L 1 4
(BRI B IE SO S50, R BRERA RN EE S A BT
wE4 (EREAALARR) AR T & FH

) BIRTF4

FEETIF2EOLT, EeH AL 30 H A MRS, @Rk
BUEHIAE 2 A TAEH NEAENOCIE N A3 E NG ZeR v, FEAE
BLR B T B AR

6. Kk

Fe G Oy WA NIRRT A B0 — SRR IRAL
B Oy B A N R 22 L 53 9 — R SRR 3l TR

(D) =M, —RIRWE S IR 2 I HE S B3R NBOLRIEN TR
ROIBI 2 — U b (F oz —) B AE G B RS 2 TUHTHLE 120
DU ] 130 i 2 30T DA &M P JF At = 15135 DA — i s iy g 2od i

(2) FERIPAL, R RN 2 240 2 0K 22 (1 5= A AR N BB
FERIBUN =02 DA B CF =4y 2 2@ 5 v i o BRBE 4 4 [F) 53 A e 4t
e . S EHAREESE AN, &b (EEEGF). A%k
G5 H A BE 45 I DURE Sl R S8 1 75 A 2

SRR N K2 REGE 4 77 s AT HEE R k.

KBGE T AT R, BRARE T ZZI AT 78 20 BOAH SOIERAIE I, 75 22
2 U AN HH R PO AR B2 38 B 0 SO (R R R AT S8 TS 4 8, 3Rl
P S UGB A E [ TH 2 e WA Sk e, R WD ANIE BOAH B J&
RIRE N FEALEE B, AH R N HE BT R L B S B AT ARR I &0 0
AL

B AR AR A N K23 1) & T 58 BR] — 5L 28 7 510 1) 4% 50380 R 24 43 FF

111



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B, BTR R

7. IHE

(1) A4

D RS HEGE NSRS ITE NEGE, REMHFRa ARSMERA
Y E 2 WO R J5 B AT TE R 2 WO B 0 B AN RN R 2 7 42 3 4
WA NMES RS AR — 2 W RS RIEREN iR HEEE
WHFEA N AT BERK S B MESE AR SIEE NAE, (RS
NBFESFEE ARG R, B0 AR AR 387 AR 42 UOT IR
BEATE S W IS AR A A\ ik st =4 5 & Bk A MR TR
B EH NS GIE N HE RSN, At 207,

2) WEEAR GAER B AR A N R R G LR AT SR R T A1
NATHERE R

3) AR S A4 N R AR A A N BARER AN TR AT (3 ik 4 AT R 5E
A DAAE B AT 2 e 25 2R i S B 0SB $50 S A B SR AT BT A M SRR 2 AT R
A, BEEE AL OO B ARG, R 13N R 25 A A B HTE R 4
2.

4) TP RN A TENLOG T AATE, B8 B NS SRS NEARHFE R
=), AR

(2) BIRFF2

P2, tHE 508 RS AEABR P4 B AL 4
FEE AP RSB NEE, WARSER AU Wil g N
ATV, R AUENLION Hrk g R T DLAIE . JE 48 M N B &6 N HEIRM
FOR PR P W TE ST B, R AR A R

8. MG

FGMAFEFG ARSI AN Y Bl g 5 Rk EIER s
#HE,

HEMFRE ARl AR a2 iR,

BEMERA ARSI AA M Hile 2 HATERR B A B A% inFeRH
W AT R R, AEA EHE SO AR N RS R, B AEB 43 &

112



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IRIR AN/ TIAR G /R S G

ReEHN REIE NS HEA AN JPUT BB RS HEa A
REMIRBL o AR AR N KSRV e Br A A e EH
Ny BEEANIBARTT.

9. A RTHEEMIFFAANRAIEH . JAIFFRMA WFEF. Rk
SFAFEEE, N EIES| FNEEEI A7, R RiE A SO B R N &
PHOHBARE ), 2 5REE NDE 2, ReEEANRITAEE, TEE
A WA BAT BRI, o ARG ARS8

(=) HEEFRMRAMZIERFH . RIS 15 507 5

I (R MAE

(1) AT R A5 [0 SRR R BAR 3 < 5 [F) 240 0 I 0 ik 5 ) B RF AT
AR RUGEL ST, N AT AR NS PG . X FiREE M
FUE M3 & 5 [R1 2058 Al ANt G0 AR AR 2 R BGE S, thR a8 B
AMAEEIE NFARFREIF AL, R EIER S %%,

(2) KT (GG R A E RS HA AR RE £ R T AT,
B RBCERUR M H SR E BN 2 o

2« (FEEEFD) W& IkHEh

A NS0, GEAITHRERE, (EeaF) MHZilk:

(1) EEMHHFFA NS REZIER;

(2) FEEHN. e NRTTALL, 126 MHABRHEFEEERA.
Wk S FUE NI

(3) HBFRITEEOART G 2R CER R B i i 5 5 S8 F M 1 A A2 sh 2
SN A R BUEAR BIFR BT & ZOR BLRGERNE L MBI 53 A HUE FIBR S
TREUEM NIRRT, e & BN AR &M ARE A N R Xl k5 AT
Rk, Fee I NSRBI H I B ik S IR g oR I8 T 5

(4D (FEEEFD) 4952 HHALEE,

(5) AHSRIFAE AT o [ 41E M 2 R E A9 LA 1 100

3. FEEW T HE A

113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D) BEE&MF=EHN: BB (EEARD) ZabFEhz Hie 30 M TAEH
N SR BN, B4 BN ZH 2B 4 00F 70 B /INEE A v LI M 2 1 M B T
T REEH

(2) LM PIEH/NHARL: FEW B NLR G HESEEN, £
FEE N HAWFUESR . BT OS5 IR IR T 22 v s B0 DA S r [ E M 2
TRE RN L. eI SN AT DU 0 1) AR N R

(3) BGWPEENHIRTT: SV PERE /N A ST EEEM I RE L
B G ARG BT SN AT ARV AT 6 B RS B

(4) FeEW =B R

D (HEEEE) LIEERHIR, HESEE NG — g

2) X FE G FMB A A5 9% HEAT TR BN LA 5

3) RfHe I P AT A AE AT AR B,

4) HIVETHH AR S

5) WE IS FE Sk kAT S e UF, WS EERIT 3 25 e Sk
B E R

6) K ARG R ERE I 2 % R A

T) WG R RIA 7 BEAT 53

(5) FEEM P EHEMMR A 6 NH, AR FEAZES il R s v 2 2R
T A RE S AR, 37 5T BR A REDUAE .

4. EHE A

552 R fa 5L W 0 S NHAE AT B S W s B R R AT &
MM, B RS I RN e WIS 7 SA

B FEG I AR AR B 40T

I B W P IE SR BC T 58 K G0 7738 5 1 A AR AR B P B A
W= IE R CN R BFONB A SRS G, LRSI NFA 14
1A A AT 43 B

6. FeMIERKA S

B ES AR A SRS I S A s BRI S B & B A ISR
BEAH SN 55 TEA% ) 22 VT 0 55 BT o 5 ER R T = 55 P LR AR B S R

il

114



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IER S & RIS BEMFEREAS T HSM S E RGP EIE R & 25
5 ANTAEH W R P8 SN BT A 15, JE G I 5 SN N 2 K05 S i
AT E ML b, RS R IR S RN TE A S BB E I T L.

T B RN B ST R A

B W7 17 S B A RSO R B MR 15 4B L

QUPRE ISP GSE

HIHENFRE, B (GEEGRD) M7 ERss (Eear) ARrK—P)4
W, UNZE T B v R BEAR I, ATART — 77 506 UK 4 B 38 B [E B 4855 52 5 i
A A S H MR S I A R A B R AT e, it SOR AL o A2
AR PRI &7 B NEA LIRSy, BRARPEE RS A IE, 2 o
JiAAH

Feil AL PRI R], & 07 SRS % H IR ST, 4RsRibse. i, RIT)E
TR G FIME R XSS, 43S miira N &M .

(AR ZhEREE CAARESEGRZBER, NEFEEHERATEIX
TR AT X AN G XD B

(F) He4 4 RO A3 58 BUS & Al 5 =X

(GEEERED) eI, SRR AESEEA, REEEAN. HEIY
(RT3 A FRVE V37 P 25 1]

115



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

== BEERED RN ARE
(—) FEEBGIA
1. SR A GRETFR “EEA”)
R e A TR T
2. HEGFLE A (SHEH “FLEA")
bR IR IR A 7
() HEGFERE NG B A0 55 I B R
o R AU RS (S 179
(1) S 4HE MR SRR (EEAT) 1025, X Tk
S4B AT
RIS T UL T ST AL
IR LR BRI« S TN BN R BAh, o B30
TUHE 4 OBV B, ACHE 4 0T DI T [ i AT L AT R e e
AR IR B FAR 2 o B 2 Ao ¥ b TEOREED) . FRHTSRIE. (% (dEE
M. ST, HOTEURRE. SR, S, AT K. AR
WAHAS . BRI SR . R R . 1
Tl TR FMLAE . R 7S B . BRAT PR IR B L s
PV AL [EIE A 2 90 VP 4B VR (0 B0 4 T L LU o FELE NS 22 O
B
IR T AR AR A I 5 5 R T RO A5 1 Al 4
OV RS S P U LIS 0 V5 4 5 B R, 36 B A 7 4745 24
IS, 7B IL A S T
(2) HE4HE MR S B MR B (R4 AT 10205E R Rk
SRR LT I .
D) B B GES AT B2, AT MR R E L
s
AR 4B TRRE SR PR T 6 4 e 4 I B AR 6 T 3 4 9 7
fEi9 90%, FLAVE TAEBLG 4V P10 80%: 4520 5% F F & 2Eam e fi
ST IR, B ARG T 2 5 AT 4 B edE

2
[l

i
FH> s
4\?

ﬁﬁ

1&

94

116



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ay o T L P43 A8 A4 R e R A A LA R AT

PV B A R A B 5 % e P 4 0 LU BR ), i e BN AE B AT IS
MRS, AL BT A R B A

2) MRIEEEIAIE K (FEEERED) KNLE, AESERFHGEMELLT
P BR A

A ASHE S B T T BR 1A 4R B0 F R 4% 34 1t R P EU A ANER T ik 4 B8 7= A
[790%, HAME T IR 4L 4 27 11 80%;

B. ANHE S H T TR — SR AR N\ I & 2858 7= SCRAIE SR (M L], AN I e 4
B ) 10%

C. AKE G R (4 B8 7= SCRRUE S, FETTE AR I 4 B =1 ) 20 %6 5

D. AEEEFFA IR — (& [F—(5 HE M) T SCRAEZR I Ee], ATl i 5t
FESCRRIE R U 10%

E. ARESEHNE M H B AESIEE NMEE N R RS0 T [ — 6L
2 NSRS RRIE S, A I & P S RRIE S & T R 10965

F. AN HE 4 4% % T35 FH 05342 4 BBB UL I (45 BBB) (= K HFE 2. H4
FEA G SCRAIESR ], W RS SR . AN BT SRR bn i, RIZEVERR
HRAMZ B 3N AN T LA H;

G. G772 5 ZE RAT HIE , AR J 4 BT R R I G AUAN R S A 3 4 (1 e 7%
A T PR I I S A AN S R AT R S A R AR ORAT I B 1 R

H. B4 5577 SUEAN B B 5 1B 1) 140%;

L. AR 3 G b O\ 4 B AR AT 18] [V 17 37 30047 1535 TR f) 5 G R AN 19 o B 4
TEAHE T 40%, A ERAT 18] [F)Y T AT 51 27 [ i e K PR Dy 1 4, 1
77 01 21 30 5 A5 3

J ARG Z 5RAMIRZ 5, WKIE T IR EEM A G

TEALMAE 5 H HE, FEA RN & A0 E, A 54 0 =i E
(K] 10%: TEATATAE 5 H A28, R SRR IR & LM 56 ik i 1,
AR I B4 R A Y 100%, oo, HIMIESFERGE . i (A SR HE—
FUANBUR G5 B CRAES . LR EERT ORI %
TEARATAS 5 H B, F5A 1ISE IR TR A L A A T S 5 AT 1 22 S T {11

pats

i

117



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

20%; FEAEMIAE S HNAE S (ANEFEFE) IR D& 28 B e A SR
E G A B IHE R 20%; REA S H H A EFNRR AR 5L & A 20ah 1
G RIEE )G, MR MK T 5 RIE&— I e AR TR r R
EHMEN ZHBARMIEAME, &1t GLEWED NMNATEEEaRK T’
LS rand=a U ESPS AR

K. A H: e E B T ah PE S BR B (1 8 & vF Al 2 & 57 13 (E 1)
15%; DHESFMizal. Bl AR BEREM . e sh 5 ¢ N Z S
DR B2 & AT S LU BR 1 1), 5 <58 B ANANS = 3l B At sh 1 52 BR B 7 1

B

L. ARG Z 5N, 80385 A%, RESRA M EARES
A PHIESF TE A, AN R B 13HELY 95%;

M. ARG 6 A W HBER SR P HHEMET 2 4uiaiiE ~, ARen 25
FeREIETF WAL S . ARG S SRR IHEZ A, RS HHZ,
Z 5 RNEIE TR HAE A 5 M B A I L g BB 30%,  HHEIIRRAE 10
25 H P E R AEIE SR NOE P AR 658 11D AREIIREIELE : [, AEeZ 5
el 55 1) B8 IR T AN S AR S R A RS2 SR 30%, 1iEZF HAS F-F 2590
SIRATEIL 30 K, P H A% R A% T (B BT 15

DHEZR /BN sl . IETRRAT NG T T e MR AR ) S50 o BN Z 41
I R B S BN & EIRRPUE 1, SEEE AR B AL 55

N AL G 55 SRAUE TR B T il S b BEIE I 2 DA€ 1 HoAl E AR 2 5 36
T FE TGRS 5 1), T #2252 5 44 il 1) % Jo BSR4 5 AR ik < [ 240 IR R B8V T
(ZSERES®

0. ASJk S RBTAFFE UL AT U] IR AR IR S5 Y BT 58 5 O B 2 AT, S L
ARG RIER G IR, REHE B B WU A e AELE 5

PR L I M 2 B8 BORT (GRS EA)) 2058 i HAh % B R )

B EIREE FL K. ML N ISh, BHEZR. BATRTsh . bR RAT NG, 3
EIBAR S L bR AR B BOR B L BRI TR B B ah 1 BR 1 S5 2k e BN 22
SR R S S S BB & _EIRLE BT LL B, R BN S AE 10 A4
A2 5y H AT IR EE, (B ENIE I 2 € R RF IR AR TR A o SEENEIL 5 A BUE

Lk

\

Py

b
=

W

7/

118



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEEMAR Y H (GG AR i 6 S H ARG B 4E L)
Fra (EEGRD) KA RAE. /£ LRI N, AEREGRHREIEHE. %5
U (EEERD) Mg, ESEE AN ESNHRENEESRER
) ARz Hig s,

PUHERECR B VRO BOR R RIRRR G, WnE T AR S, EeE
JEATIE L P IS, WA 4% B3 AN 7152 R S B ) g i 8 5 PR 5 R T

(3) FEEIEE MRYEA R HREMIE K (e A D) KLEX ik
AR AEIRAT i g S B T kAT

) FREHIESR

35 S HE [ At N SR el S AR R

3) MFHKIE TCPR DEAF 1 HE5E «

4) SEIFARIES BT (H2rh EEE 2 55 A FUE R BR A

5) M HILEEHA ., HEIEE N,

6) MENFEZ T HIIEF S G s B AAN IE 24 (E 25 58 5 7 3

T) P ATEUE A P EE IS 200 2R R AR 30

AR AR T SR A 3 T Y B R AR e, WiE T AR S, e
EENAE AT E AR G , W AR 3 <5 50 AN P52 R S R 1) itz 4 48 I O RE B
17

(4) FEEFEE NRIEA EEREMRE N (LG5 ML ER T H4
RIRBLH PR 24T

BGE M NI ISP LIS E N BEEHE N KRR AR SEhr
P N B 5 AT 3 OOR) G R 0 ) R AT BOUE 25 5 AR A I N AR B FOAIE 27, B
HMNE A E R RIS 1, SR 5 FE G B0 H AR5 SEmg, SBAh &t
A N RE A0SR I, By R 2 ok, A4 A e LR R AL, 44
BT 3 A& B A IAT o AHRZE 5 IS A3 B R SR AR, FF ikt
P DA e . KRR G AR S A E L H W, HRE =02 =0
BT R R TN s B DA A ORI AL S S AT A

DA S T U SO B LR AR bR, iE R T A S, e

i
e

=

€3

Gt

o
B

N

119



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BNAEEATIE LR, WASE G5 A 3 AR 5 R 1 5L 3 Ja 1 E it

(5) AIGZ HRTE WIS, hikEEENJUERAT W2 550 T
342 B0, - e TP DR 47 ) i U 12 42 B T ) 58 858 5 o T i FH I 28 2 &5
ST 3o Je B HR NN R 12 R R 5 36 2 44 LRV FEIAE AR AT 18] 5355 T i 652 5
Xy B B NAEARAT () T 373 AT B 7 S SE AN B 52 Sy I, R 4458 5y 5t T 44
) 5E (%3 5 X T I iE I3 5 45 5305 sEAT R 5 - e FTE N AR &S
SARAT I T 3958 53 (I 38 5 3o F-FA8 5 45 505 st AT 4%

(6) AK: P GHRAT A7 KI5 XU 5 2R A ARAT 015 S5 4. 73K
AT I SCATRE JI 2510 L BIAE ACRAT 38607 T 19 JRURSE o A < (1 B < BN AR B 1
IR T8 RE A ARAT » AN 3 e B BAF R ARAT DA RARAT A7 B bl T URAT {5
FH DARSE T 3 RS PR3 SR N FAR O ST NBEAT I A2 o ZE 08 A AL e R B AR AT
FE AR AE R R AT AT A%

2 HEFE NNARIEA RIEEEMME & (GEEER) WLE, Mike
BOETH S Bt E 5. M SR a9 T SO RN E -
Fegiiat o ie . HSAE B PR B B AR HE AR S A b SR IR 5 it
B AL AT

(=) HEIE NI EE BN RRBHE M L HAR ISR E Bk EE
(e EF) AFLE B IHAAT IAE R, B DA A G R 22 e 2
NBRIAL I, Je /8 BN WACRITE R 5 MLAE R — > AR H AT R, JF LA e
A AEEFEE NN BIR, BEAT R EEIE, MR N f 2 IR R

FERRIA A, J B8 N A BB I X 0 S it AT 2 &, B et i BN Bk .
R EH AN EEE NBERFEE N HE TR GEAE RN A IER), 2308 AR
TP E R 2y o FE R BN NI A2 A i SO L ATk B R E B (k4
EFD BARFEE PSS A AT SHRE 17 B 5 58 5 AN 308 NI 2 B3Rk

XA AZ SR e 1 AR A 1) B T8 NAEAZ 5 i REWS P2 OB 14
BB NI R 8 S RIE R IIE B I (e & R ZE
PR AT, SEREAE G BN, I EE R R

Xt 0 Z AR 58 BJR 5 AT SR AR A2 b BRI 58 5 R P L RS I K
BWIES, BEE NRINZHB RG-S RA RIEAENEE SR (EeaR) 4

N

T

’j‘_‘

2

120



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SEHY, NHALRNERFEEE A, RS P EE R .

BB BN DR AC & AP B 2 S FTE N RO M B AL &, 6 5 5 I [ N
BRI IE NIFOUE, A8 ANISE SGHAT RREBZAIIE, W5 G HtE N 1%
HEE ISR 5 T [ I M 2 O < B R T 1), R B N N ARAR I 5 SR (AT
FAE TR AN 2 5

ReUEANRIRGEENG EREMT N, ROZRIR G P EEE =, F
T AN L TN BRI A I

BN TCIE HE 048 PG S 308 NRYEA T BOW e AT 15 1B A
SR B AE « JRVESE T B I G308 NS T AR, 1 i et
N ESVASIER, FEeFE AR S EIERE 2.

fm
&>
i
e
z
e
fmt
ﬁt‘i
i
~
=

EATHE ST LT IZ A, MEFIUREHE
ARTFTREILENZEREREV T PRSI 5 &K 7K 8%
BT RRT . EAZ A B RS B A E AN S BUHE . AR
BNIRL P ENE A MRS B A B R e R BB AT N .

2 HEEEH N KDL EICE NE A RIS 5247 72K
EEL RPUTECHGEIRPAT I & B BN BT ik ie < Mtk e o E B A
R (FEeiR) . (EEEFD) . ATE AT RPUER, B BN K
P T 2B R 2k 4 ANBR A 1L, B 388 NICRIIE RS RS A B AT
CAAS 2 2 B i BNt ] o, 15 T A Do AT B ZH SRR, - ORAIE A 5 4
BRSNSk s £ EIRERIIPY, 8 BT AU I @ F S st AT R A, B
FEAUENBUL, I T I B & o 20 NN & 2k S8 BTN,
BAEEART: FRAAHR TR R & BN BT E 7 10 e B VAR SL 1,
FEFNE I 8] P25 52 e 4 BN IR D8 IE o J 40 A 0T 2k 4 0 TN 308 6 P i L = Tt
REEERRINA LR, 8BNS o EER & .

3. BB R IEE GATE NA HASEMAT Yy, BRI o I
[ I 3 A EE R AR I, JPR A 4 R ik E T EE R 2.

FEFUE AN TCIE Z B, FH4E L PR e B AR AS B DO A7 M B AL

121



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SR B AE « JVESE T Bk 8 PENBEAT A R, 151 e ik P
N ESVIASIER, FeeE AR S B EIERE 2.

QLEDRE- = gt 73

1o e 7 O/ 1 Ji D0

(1) HEGW /=R TR E N BEEHEE AR E AT,

(2) HEE NN ZeEREEEM™, REEeEHNNEEGMIEL B
A CGEEER) RADBCAME, MFETEH. &7 nEEEn
AT 77

(3) R tE NGIHE T B & W 5 EIKT  UEZRIK T SRR
WP, AHRIE 9% i 2 e B 7 7R AH

(4) T8 NIt E A RS 70 nI BEE K, B ORI &0 7 1)
R E ML,

(5) X FRONEE NG Beot RN s, MiReEEAN TS
AR H A E IR H @ R 08 N, BIIK H g7 B0 2R3 K
(K1, B G AT N DLE N B R0 2 o BRI b AT AT B 08 BER S ff
AT ok g VA 7 3 PG K D R < BN B A7 Bt [P 9% 2 B B R e T 7 R 5 2K
BB FEE AR A KA 511 E

(6) Xt PRI AL B/ B NS08 77 AR A7 A B A 2k e FE 8 N ASMLA F) 2
GV 77, B 5L 2 ) BGOSR 28 7] S DTE FAC I EE e 0 7 CRUFREAN PR 4
PLORIEGIR T A B s BT & 2058 K, o TSN BOZA L 2
BN SE A SN AN ER = 7 (1 SR DR 25 5k W 7 3 il R 451 R 5, JE B8 AR
HITE.

(7)) BRI EEI. (k&G R) REAMA RMES, EeftE ANRE
LR NFLE RS,

2. (FEER) ERATHER ST AN

(1) e 5 IR SER I B 5 N A7 T J 0 B B F54 B I ARAT T
SLH) “HEGIET T, 2K A E PN P B e SR A A B <
EHNEAF LSRN, SENEEMHIET. EeFEem M T REINE

122



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRI B2 (e G RD) L€ RS ETNETT RN . BemhBra AN
Bt e (Feik). GafF/rk) FARMER, ke BN E HIR AT
HA NFA R 55 B B 2 I EE55 o kb AT 30 5%, JF i B IG Bidhedy, WA
50 B i B 2 NI BT 2 44 DL B (8 2 48) B M 1 H I AS B 05 A R0 [F)
I, < BN NORE & T A SE 5 M (1 4 i B e I NAESE AT N AL T 50
B EARATIR O . ISR RN 308 NN AR S G T S e o, IR
TREIA IR 58 4 5 56 BE A S B0 — 2

(2) FHHEFEMIRm, REEED] (FeaF) AR, b
BN B RH UL L E TR BB R BRI R SRS S L, T E AR it
.

B FERAT IR ™ BT e AN 2

(1) ZEFUE AR DTA T & RARAT IR T SO

(2) BEEFE NUASEE N ARG EITE TR RN ARAT T B 2k
EIVARATIR ™ o ASTE M HRAT T B D408 “ R SR SR B AT IR~ Al FE 8L 55 45 5
BHE” MEETE NN TE AU mICaEs), SlEARRT
Bevts SRRl SO S iiat . SO H AR, Bl AL & I RAT IR
i

(3) AFGRATIKP WAL, PR 2 T A S Gk 55 (7 2 S
EFUE NGB AR B AL 04 SOT L HAEFHRATIR ™ RS
PRI S R ARAT I P BEAT AR 0l 55 LSR5 30

(4) FeETIK S E RN & (NRMRATEEK T EBHINE) (Ile

AT R CRT KRB e AT E FRE R . G AT INE) DU AbA
ME -
4.

o

SRR K RN 25 A A K P R T R PR

(1) FEFE NN AREAIES, RS IEE NS G A 177 AL T
FEIESR S04 5 IR DT A 7 T BHIEZRIK -

(2) AFEGUEFIK P FIFSLAE, BRI ARG R 2.
SAEE NG E AR AT EORE 57— 77 [F S48 3 AR SRR
IRAR AR A FE G IR ZR K P BEAT AR Gl 55 LSRG 3

F#
)

123



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) FEGUEZFIK T P AL B A8 AN 3T, W™ 57 108 BEAE ) 2
EEENTT.

(4) X FIRASH BT ETF e, SEEHEE A LU i 44 S ERIESR 510
AR TR LIPS AT @MW, BT T BEAIE ST 38 5 P AT
UEFF B T K ) B8 2 SN 55 o 45 5 4% S X MBI I o IR S5 B0 45 S TR
TR A I RLE AT

(5) EARFEEMERH Z )G, AT OV S H AT R B
S50, W AR T e SR, A5 A RRE , T3 408 AR LE T
WSy BRI A IRLUE -

5+ FIFFLEIK ) T SR 2

(e aR) AR, BN ISR A SCRE RIS 2 F R
AT B FENEIRAS T 058 5 B, TFAREEGHATR S BetE AMREFE AR
AT AT T B0 A EAUV RO e, ARG 4% e R g i 46 5
A PRITE 2 7] HRAT 18] T 38 ST A 47 BR 22 =T BURAT 18] 5157 T 32 =08 K
PRI 2555 7, SRR e AT IRAT M Gt T For B e s . ke
BT BARAT I R A 2
6 FAMIK ™ BT LA B

(1) F e BENAR IS B0 5 B IO TP AL B DR AUE g I A I B35 5 G
o SEKC IR IFAL ), AR BN DA T 7 SR 5T 2w A B Ok
RS P IR 46 B3 <6 35 0 A0 T 4 M 4 v Lo R B S FH P 44 SR 15 i B N

< AN 3 M4 o0 SR D B B e i < N BEAT, HE S S50 SN

SAE NG AN I PR PR S, IR vk, 3
B HNCRUERT R BLI P IF AR JSEVERTA Rk, HAEAR G BERAR 3 )5 [
I AL B BRI BLoa 2 308 N

(2) [RIMb. 55 7% Jee i LM P SL A FARK 5 AT DARGEVEEHE AN (St & [F))
RIREAE , FE e BN B B T8 N R SSE AR AN A B 24058 e i
JFALo B 4247 e (i I HFE 2

(3) FFEE R AEAT IR E XA I IO SLAVE B S5 A RUE I, WHRE

124



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘U‘E Eﬁ :FE ( E%ﬁ )
piSLin
T ST A () T S AN 7
FESHE G ARAT E IAE N 3L 48 BN B EARAT BT B AU AT 21T

EREEIL, TR B AT A CRAT B AT BB AT 1R € 1 70 S

FEIK T LA S G 4 SOF AL, WP A FRONZE 44K, A7 K I 3 B
TN R BN A G EE N AT TR NSO “ PSR IR AT IR~ mIFEE L 55
ZRLHE” MESTEENARANLE. FFAESE R HILE AR E .

ARFE G R HATAE I, 8 BN N 2 5 AF R AT 80T BARAE s,
B SR AL . JIRR . Rl @@l S xIKOT a0, SZBO 3. K & B AR
W o A7 K P RA) TE R FEE N AT ft T S FEE ARAT K 4 2 e — [k
FEATIEOLR AT E AR RAL A SRR T AR

NBIERF AT O N R s S, g A B R B 24 240 5E 3 A SRS

B P B0 AR AR S R), SR BN BT AR S AR AT 2
LI AL, i DR EE G ARAT A0 55 K H S AZOR A LS HERA

8 W B A RA N RIEN R E

SKYIEZF  RAT R JAF R A7 B2 I R AIE 3 T8 A AP JIOT LA S 1 AR
Bt (HESAEAR R HAMA M R TR E . REEIE R SIEE NFH,
BEAUE NAHERE DT 208 A 3 e F08 N UM SEBR G Rz il 1
UEZF AR AR DT

9. HEEM A R ER G F LA R R E

B IEE N IR R E A PRI S E N 55 K
HREF LA REIE &8 AR eEF A RE RS R A NMAKE & F IR
AJa 30 HAH— A IEARR R AR S H I8 N BRAI I BERUES, He
EHNERREEEE 50 RNERE RN RN RIERE S — T R i L L
HIIEAS, DMER G P AMBE SRS N 2D B3 — 0 IEAR R EREFEK
REWIR Y (BkEEF) &ib)a 16 6, FEENEE RN A EER, A

%JIIIJ% o

(1) e T a5 R

125



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. B3 HHE

LG BE T B SR TR I 4 B A R 2 U B

BB WAL A H TS, R e B R DL H G040 )
RHBCETIE, FEHE]0.0001 Jo, NSRS LAY S LN, I AR R
TEANFEGI 7 FEG BN AT DB SL KAURE (3145 T8 1 PR ARG B S S R B L
H XK A ARER, MHHE .

2. BEEF

BB N BRI A H 0 4 B 8, (HEE S AR VLS B
(GEEERED PRUEZE G BRI M E R NS (GEEE ). GIEFF35
B AN SR S PR RRUE . T RS B S %
PRFE AR S BUHE RS E A TOT S, BeRE NS, EeEEAN
TARMEE BN G =5 E 5, W 557 B B E DS AT Y
F A REERESTCE N SIS N E T H 4 R E G DU AT 7 X
RIRBREEEIN, HESEI N e S E T LA .

WA (GEEVE), BeERIHEIFASREE T MY, RSB AEK.
AL N TR B BT PR il . TG, RS20 ST R RSB,
S ARIE G R Uh a8, A S & TSR B RS, ekl
F— BT, TR R < BN < A B B ) T B 5 B AT LU AT VR AR
VLG B B TAT s R E 1), IWHRUE o A BTl 000, 4% ol FILE il A

jafl
il

(7)) FEE AR N2 M Sl 5 R E
1. HES M BRA N RE
B AR AR N AL 2/ LB B 0 B AT N IR 4 PRI RE A 1R 4 0 20
A ARRE AT N A YT o 5 < 1) i B LA AR B < BN I i i o R O A
B4 PN AN G0 N RL4% [ BTAH SCRU 23 50l DR B 0 B N 44 M
TR 77 AT EUR A B FEOSCR . REHR 20 48, BREEKA# 2 H
AT 20 4,
TEHEGHEAE N B R B hl b R 5 FAEAR AT, R4 3 H RO A R BEk%
SHEN, PMILHEELBUE RGN, FORUEHE Sk . dEf PR e B4k

ﬂ

126



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I FUE NAR T IR 12 0 B AT N A6 M T 2 0 Mk 55 LA K oAtk
FIig, JFRGEST PR 55 .
S E E NS EIE N T A SR BEE 2B RE S B a A4

W, REA%A SRIEAMRE %% H ARSHAR N 54 o

2 HEMBEH NI

B NN = RS TR 3 e PR AST A1 H I B e A W AT N A4 -
HeaF) £%H. (EeaF) &b, EemniFFA NRS eIl H .
6 H 30 Hy B4 12 A 31 HRZESMHRa At e ndiiia Aot
1) PN 25 6 L A5 B A AR N I A AR A (R B et B He b R4 12 31 [
B A A A NN~ HRT-HAS TR H WRAS (Eea D) £%H . (&
D) 2k H AR K 35 g B BT RS G A A AN AN TR A
JaHATAEH A #RAS

cEl

(B &R U R T 5

Lo AEUGE ] e NIRRT ERERE CUARTMLZ B, AHEEBR AT
BUX IR TRE AT BUX R 6 S I R JF A ILARRE .

2. HEEEHENSEETE NZHPEA PG 4 {8 AP R 3T
AU PR o AN AT B R AR REMR R AN, ARAT — T A B S R A
] B 5% 57 5 i e 03 2 120 FL I A A0 A Bt U BE AT A 3, A ety mi 9 A5t
o fPRGRRE LR IERIIERT ST BHNBA LR, BRARMR Rk A e,
i 3% FH B O 7 7 AH

3+ FULLHIIN, XU7 3 ARAR T 2 AR S0 AT, % H
ke, B, ROutET (Eea ) M GFEEmB0 MEm 55, 4iydt
BT NI B AR o

OO FEE A E 5241k

1. FEE AR 52

(1) FE AT

AU 2 FNL R — B, TR P A A AT AT . AR T S

127



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i, HABRAES (REGF) WHIUEFEM R, HeitE vl A8 E Ak
FEIER SR

(2) FEFE L IERHEE

RAEVUMEDL, AEE DAL

D (EgaFE) &k,

2) FEEFRE AR HOEMRE B B0 HA AL 08 NS S 5,
3) FEEE ML WIERES . B R FA A S A S
e
4) RAEFEERN. P EERRE (EEE D e 24 I
EM RS E
(1) HEEMr=EE/N: BRI CGEE&GH) Zib3FEhmz Hig 30 M~ TAEH

PN ST B G 0 PRI BN, e N ZH S T I /N R A R IR M 2 1
B THAT RSB

(2) BEGWF=IE /N R B 400 P08 /N A 0 P i 4 5 N B T
HEEEHA BEAEN. BANFIES . WIS OS5 A M £
T LA R H [ IE M 2 8 T PR N DA ZE B o G 737 B /N 2 R DA 6 21 T4 N3

(3) B PEENHIRTT: eV PEFENHATTESE M IRE . 1H
LAY AR . FE B SN AT DR AT ) R FE S

(4) B EERER:

D (FEEAEFD) b IR, S =iE HNE G— e

2) XL = AL 6t 55 FEAT Tl BRI

3) X  BEAT A A AN AL T

4) HIETE HARE

5) WETE 23T 55 Bt i S AR A5 HEAT S50 o v, W AR .55 Fond I 4R
B HIE R

6) KiE H AR R ERE I 2 & R IE A

T) RS RIRI AT 4

(5) FEWEEIMR Y 6 MH, (ARAIE G FraEsR KR a2 2R
i) T AN R 2 B AR TR, 37 B0 R T AR SR A

128



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(6) B

T P R AR B & M SN AT S S W P FE R R AE BT &
BRORFH, VO pR R e T i S NRLR S N 4 T 77 S A

(7) FEEW % TG

D SAHEHE

2) AP R AL s

3) IHEEEE SRS

4) FE SRR N I3 8 0 L AT 43 T

HEM PRI 1D —3) BUEE BT, AOHSEEnHRE A

(8) F:EWF=IEH KA

B HEO R P R E RIS A s B PR RS BH IS
BRAR b 55 VRS 1) 2 VT 55 i B 1 I B R T 98 45 BTt R WA 5 4Rh [
E & FIFA S RS BEA S TESEM B EMR G R EIE &35
54 TAEH N B E M G SN BT A d, B0 5 SN N 20 78 B
FEAETRE MG b, JRIE SRR S RN A S S B E R T L

(9) F=4 08 7= 15 S W B STA (DR AF

B W IE FIWM A RO RS AT N IRAE 15 DL F

129



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+0. X ESHHRE AR

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1. EEMHERA NG RAR AT I (www. thfund. com. cn) 25 [ %K L.

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSR (] bS5 ) R 4 B AR AE B B 4 A s P B

(=) FREHIIRS

FEFAR AT BRI, JE G TN R Oy 2 G 15058 2 4R a0 ok 5 <0 3 N o
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. [EEEMEN

B TN IME S AR FREE N TR 4 A 20, TR 1 4 A 1) %5 Y
MR E I ARSI G 6 A, A2 6 MR, AT “0” fhE. FE
ST AL A TR0 A B G K R 1k RIS 5 (5 B B T T A R 4
WK i s B R FTAR A 1% P ARG Fp ot FAE BB SR A 2 7] X b 5 o s 4 A W) 2

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
SR, FRITAA R R RS O .

% RS HLAE . 95046

130



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

() WARFE S5 UL BAREAR 18/ SN TOVE B AR I N 2, 1 i8I Bk 7 R
BRREEGEEN . WEFORBLTAT, &/ DA TR T A S U A

131



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AU (

EE D)

—t+h. HAbSHEER

W

WEHEIAGHR

WEHE

2023 %09 H 01 H

KoL EEFA R A A
RKTLZIEREEE (F
M) HeEHERR A
FPEET e A R
N

Hh R IE M 2 I B

2023 %09 H 04 H

KoL EIARA A
R B0 ik o 1
FH G [l AR I MIE ST 23 ]

E/]/\ti:

r

Fp EIE 5

Np
Rezy
s

~AEY

%
H

2023 %09 H 06 H

RELHE G B TR 2 F
RN AR 2k T 4
FH L [B1A QI MIE S 23 ]

E/]/\ﬁl:

%
N
&
s
&

HhENE Y S e

G

2023 %09 H 11 H

KabJk B AR A
KT ReLHETHEAL
FIAZ 5y RIS RHIE
B A e R RN R &
Gl

2023 %09 H 23 H

KoLK B IR PRA

\ 2

L\\
o

Hh I 2 B RE B

2023 4£ 09 A 28 H

RohFE 4

iy

HATIR 2 ]

B
o

o ] E M 23 0 B

2023 4F 10 A 11 H

RALFE G A R A F

I~

o ] E M 23 0 B

2023 4F 10 A 21 H

RSLHIETHEHL AT
Gy BT T AR BOIE SR 42

o ] E M 2 0 B

132




ERE\ESEmERAD

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S HER T R
1)

R ELAAIE TSN T R A

O R i F8 FOE I 1

2023 4£ 10 A 25 H HhENIE I 2 0 R A

W4 2023 EH 3

Bk

Kb E AR AT

KT F 4 v
2023 4£ 10 A 26 H I A
FH V) e [] AR M E 252 ]

E/]/\ti:

%
N
&
s
&
>

~AEY

&

KoL TR R AT
S a9 N1 8 S g
2023 4£ 10 A 26 H I A
FH VA TE [B] X M IE 25 A ]

[y 4

np

&
el
T
>

SRS

%
g

KELEGE AR A A
KT T4y
2023 4 11 A 20 H rp EIE 2
FH VA IE [B] X M IE 25 A ]

A

EIZ
>

EY

E[
%
=

FBLFHE 4 PR PR A H
I 14 0@ AR 2 By
2023 4 11 A 23 H rp EIE 2
A RN T NI 5o 5

BB IR S5 7 B

EIZ
>

EY

El
%
=

Kok B AR A

KT E T F 4 v
2023 4E 12 A 06 H y r [ IE W2 0 e A
FH V) e [] A M E 5 2 ]

E/]/\ﬂ:

B A AT IR A ]
2023 4 12 A 30 H KRTFEEENABE | A [ 20 e g

PAS=

ojn
>

133



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

2024 %01 A 03 H

KoL EIARA A
RTTREM MIEFF BB
e BN PEAR S5 T 1Y

I~

2024 %01 H 06 H

T e R AT IR A
ST M T AR 5
I 7%

2024 401 A 13 H

AL 4 T B A
ST HE R M4 X
I 4 1

2024 %01 A 22 H

RS A

Gy R TR IR BOE SR 4R

ISy 2023 4E5 4 &
R

2024 402 H 03 H

KuLFEEE AR A A
KW T He RIS
HIT 2

2024 4 02 H 06 H

R BLHE 4 P AV S

CUE M 297 1 A 5 At

“HHREL” AL A R

THHLEACH ) HE O
R

o ] E M 2 B B

2024 403 H 07 H

RELHE G BA TR F
R B0 2 o 1
FH L (A1 4RI MIE S 22 ]

o ] E M 23 0 B

2024 4 03 H 20 H

o ] E M 23 0 B

134



BN/ EREEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

[EliFAY=

2024 %03 H 21 H

AL 4 T B A
ST HE R M4 K
I 2 2%

2024 %03 A 29 H

R ELAAIE TSN T R A
Oy R F8 FOE I £
W4 2023 FEEEHR

s =y
=]

2024 4 03 H 30 H

RELHE G P TR 2 F]
KT RPENAZE

A=

2024 %04 A 22 H

REAHIETHENL £ AL

ST R BOE SR

W4 2024 EEE 1
R

2024 4205 H 13 H

KoL I E A RAF
KT B0 Jk o 1
FH L [l AR I MIE ST 2 ]

HFAS=

o ] IE M 2 B B

2024 %05 H 28 H

KoL I E AR A F
KT B0 Jk o 1
FH L [l AR I MIE ST 23 ]

HFAS=

>
iy
>

o [ £

E
Np
Ress

Y

&

2024 4 06 H 03 H

RALFE G A R A F
RN AR 2 BT
FARA B (] X ML 55 23 ]

A=

>
It
>

o i

My
Rz

S AEY

E
&

2024 406 H 21 H

RALFE G A R A F
RN I G RERAL S

o ] E M 23 0 B

135




ERE\ESEmERAD

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

%Iﬁﬂ /\ﬂ:
B4 A A PR A A
KT A B N UE R ‘
2024 406 A 24 H Hp EIE W 200 5 A
F 4 I BN R S5 7S

N
RELHE TS B
O R 8 FOIE 5 % ‘
2024 4 06 A 28 H Hp EIE W 2 00 5 A
PE I 4 3L 4 I B RHE

BO(HEH)

R ELAAIE TSN T A
O R i H8 BT $
2024 4 07 H 19 H R ERIE W2 e A
GELLr 2024 4ESS 2 2

X a=
T B Fe 4 PRAT PR A
2024 4 07 H 26 H KT TGRS Hp [EIE W2 00 5 A

HIM A S
RELFE G PRA TR A A
KT &I E 4
2024 £ 08 H 02 H HERRAASHEET | PEIERS
HEMRBEN SN

s o
=

EIZ
>

EY

El
%
=

R BLFE 4 FRAT PR 7
2024 ££ 08 A 09 H KT NGRS | PHEIERS
%Iﬁﬁ/]/\ﬂ:

R ELIE G AT PR AT
KT LB RIS FE 4
2024 4£ 08 H 20 H WE (L ARAR | PEIER SIS
IPERE T RGO B
NN

EIZ
>

EY

E{
%
=

136



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%:ﬁ%% (E%ﬁ)
R hFE G B BT TR A ]
RT3 2 e
2024 4£ 08 A 21 H . Hh I 2 A E B
H T [ A IR IE S 24 7]
NP

KoL EIHARA A
2024 4 08 H 23 H KT FRERKZS | FEIER S e N
HIHI AT
R AL FUETH L R L
Gy BT TSR BOIE 7 4

2024 4 08 A 30 H rp [EIE W 400 E A
B4 2024 A AR

s =y
=

137



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

=N AEFUHABEREERTR

AR F U PR e E BN R E AR S HENA R I 2375
BNV, R E R RN A TS, AR S BRI ) N EAS A STt
52 A A B R BN

138



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+tb. BEXH

() A ERIE M 2P R A FPUETHRL AT 5 B RGRIR B2 5
SEERE N SCA

(=) KT HIESERAFIETH RS 5 R BEERBOE R R G &
ERES ST

(=) FEEH NGB B

PO F B Nk 55 BRI ANE L PR

() CRSAFUETH AL AT 5 R R B T# R i i e R e & [F))

() CRBLHUIETH SN L 5 R IFTRGEHE HOIE 7 35 58 2 e 48 1)

(-8 Fid i

O\ Fp IR M 2 I ) HeA S

CAEZE (DD I8 B SCPHAF T R 08 NN a3 P, FLAB SO A7 e 3
BN NG BN SEERBTE BN R N A R 2 &b, E30AT
TAY A, ARG BRI R Y O 3R SO SR A A B B

N

e

\7

~

KioLFEEEHERAF
—O-h#FEtLtHA -+ —H

139



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金投资组合报告
	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	二十五、其他应披露事项
	二十六、招募说明书存放及查阅方式
	二十七、备查文件

