EHFAR: BURE IEFFEFR: 301251

LV B/REHE TR ERAF
2025 S BR 1) 14 B 2 WUrh &)
(BER) BE

LFAB/REBRFROABRAR
—O=H%HFEtH



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

7 B

AT R R EFORUEAR 2 &5 A B B BAC 8. ik FVERRIA BE =
KB, FExTHABRESLE . PR S BRI R HIE A DT .

AT A B RARE, o~ w] RHE B EE S A B RGC . IR R
o ORI, FEAMT S TR BT A a2 HE R, SRl RN = B AR
SR SR AL R B 8 R PR IR B ORI A, R Al
Rl PR A5 1 4 A 3R 34 22 ]

R 7N

(TP R v R T A R 7] 2025 4 BRI R R (B )
CEARRIFR “ARKBITRI” D RILAABUR s EFROAERAR (BLUFERKR “2
H 7O CARATT D Ml (PEARILMEA R (RN RILFERFSIL)
R A a] AU E B MEDY  GRIINEZRZE 2 FrGDVAR B 52 Err gty - Gl
WEF 22 5 Fr AR Eii AR BRI E RS 15— ) & HARA 2%
LR BEMESCE, DL QLA BUR s B R A R AR =) T,

T ARURBURh TR B T E g BRI B G RIS i’
SERUE N2 ) 1)U G 1) AT AR A ) A B8 i B S AN/ B — 2 T[]
WA A ] A 5 S S 1 2

FF B AR YR TR T S5 AR RO URN XS 1, 23 A AH S VA S A A & 22 4F )
FITEVA A A TR - DGR AR A Bl I S . 1S M SN 7E h EE
FFCAE A R TTT L "R G A 7 HEAT B0 o WA GIRAZ 1) BRI 1 S AE )
JEHT, ANEEARBRANF], HARHEL AT RS 655

= AU TR AU A T IR R P R S Y 158.00 ST, &Y
AR TR EE R A H H AR A A 13,462.176 JI ) 1.17%. H, Bk
T 127.00 i, 205 AR RIFE R A 0 AR A SA 0.94%, HARIR
TR RIOLAZ T R A 1 e 22 5 1) 80.38%; THEH % T 31.00 J3 %, 405 AU Bl
TR R A S HAF AR 0.23%, 5 A VBRI T R ) 1 15 22
[£) 19.62%.



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

O8] 2024 A3 R B R AR K 2% o B Y (LT BUR = R TR A
] 2024 FPRGIVERB SRR (RS ) M7ESIT, ¥ R MR SO
PRI SRR 123.00 5, 29 AR UOBUR v R R A 1 H A A RO S
0.91%.

B AV TR R A S H, 2w ASIE A BOW N B BBCHUE TH Br i &
IR PR S B BT AR A W] AR LAY 20% 0 AR VRIUBH TR R AT T — 44 38
oot G35 A A ROW A I BB v R R B2 AR 2 T e S R E R A W
AR EH) 1%

FEAR RIS TR 58 2 24 H 2 il SRS A PR Hil v e 2 R R, 45 A+
KRR ARBIFERBA . IRRBERLAA . et Iedil . B2 6, BREIE
e 52 1 BB AR A Bl T RIAH S RILE 7 DARH B (¥ R 2

VU AR TR % T U A 30t 89 N, BLFE A F) A 5 A
RIS FEA A 7] G5 3 AT e A AR R E BN S LA O T 5 T

T B Yl Xt SR 5 A Ul Tl BRAT B R DR 2 IR 1 R (R AR Ul
TR SRR 8 NS Bl o3 B sl xet 5, AR ORah TR 2e e 2R K 2 i GE
Ja 12 S H WNIHE .

oo AU RIRFIVERSE CH M) BTy 20.87 st/ .

FEA U 5 075 2 H A U R IR AR H 4 i 52 S 1, 45 A ]
RAEBARAREIGBA . IRACERLHR] . ARl B 4 sk B 4 3
BIR 1 1 s 52 R 35 - O s A AR A Ul TR AH S 5 7 LI L ) 1 2

N~ AU R AT AW D9 B R R ISR 1 R T 2 HE b R3R$%
YRR ) P B S 4 B A R BRAE R R R ik, e AN TS 60 /S o WU 3R #%
PR PR P P 52 12 240 5 LA 0 IR VA Jeg» R U e LA A2 A 2 VA Jogs 25 P D i
kAT

B AFAEAE (LT A T BB E BIME) BB -E S HIE I AF AT I
Wb T HI TS -

ORI 55 2 TH RS S M2 oH I H R e B LB ek
Ron L TR



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

DI — A VAR BEI 55 1 s P s ) 4 A i 2 0 o L A5 5 3 BTG
VEFR R B R

(=) Enifafil 36 N H WIS RIZEEEN . AR ERE. A K
AT R 3 B A5 T

VU VEEE IR E A3 ST AR 1

(F) i EE N 20 € I HARTE TE o

I\ ARV R BRI RAVELEG A " AL S W R A (R A
A AU E ERIMED B CRIINEZF A 55 P VAR B S BT RN e, A7
FEANZ AR R T G T«

(—) Bl 12 A H WA 5 Fril e WA IE 2 N ik

(=) il 12 A H AP ERIE 2 S LR UG DA SE AN 24 N iz

(=) Bk 12 A H N E R E AT A b EHIE 2 R LR LA AT B
Aib 1 B SR 2 Nt

(V9 BA (R NRILFE AT e AR T AR ER, myAER
IYNZESIATE

CF) VERREMPUE G2 5 LT A B AU Y

(75D P EHIE I 2 € H ARSI .

FUn 2 R ACHEAS AR YRR TR R 5 G A YRl TR SR B SRR ] 1

SEFRAE YR LA R HAAT AT T R 28 B2 B, 04y Bk AR R

o AR TR A B AR K 2 BGE I S T AT S

T ARARSH UGBS AR KT RIZ B 60 By, AFRK A
5E A FF 2 1)U N G R BR M B SE  SE A S AR GRR Y . AR RARTE
60 HWN5Em bk TAERT, N2 S 3% #8 R 58 s BRI, 2 1 St A Uil it
Rl KRBT BRI R B AR A R BB B A NE) BlE, LT
N AR RS AR R TR ERTE 60 H . A F SRR RIZ A
2R R 23 ¥ SO I JS 1 12 AN H P9 I 38R 152 T (R0l 5 i 12 A 3 AR
BRRIT G100, B 30 Xk 7 R o4 R S 2R e



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

T AR R SE AN = T EUA R BT AT & BRI EK



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FEBH oottt 1
RETIFTIR oo 1
BB EE T M i 6
o5 AV RIS BRI oo 8
B AU R BV EEHIF oo 9
PR BT BRI E MR AL oo 10
BHE REE BRI . BRI s 12
FNE ARRBITRIMAE RGN, 2T H. HEHREEE I 14
L BREER S TS BB IE 7 e 17
FNEE IR ZZIHZ T SR e 18
FILE ARUBUI R EETTIERFRT oo 23
Hit 2 BREIEBEEZE IS AL TR oo 26
Bt—5 AT REAEEEIIIEIL s 28
B B P ese 32



TL P UK T I AT PR 7

2025 SRR BRI D Hi§%

F—E BX

PUN B A TERF BRI, AEA SR BT IR 8 X

BXHE

T

3 S
2 3

e

J&]
it}

T VU R =y L AR AT PR 2 7]

T

oA A T P R S B B ISR AR AT
AT AT BT A

PR ki 22 b &l A

Ve TNl

LV R e LT AR A BR 2> 7] 2025 47 BR il AR SRl i
4

BRAPER SR 58 —2RIR

PEBSE

FEE AU R F 26 AF BB 5, #2356 A2 FH LT
& 255 T UARAS I B AL A 2 7] e 5

i ZIRIES

AU R, AT IRBIEBCE R A ] CE 22
" AT HHE mEEEANG . TREHEN R
OFTRT

=T H

2w AR B4R T IR SR A H Y, 3T H Ay
25 H

BT

23 ) ) Ul RAR T BRI B SR BT E B L SR B3R
B m AR

A3

1 BIR 1 B S v R R 22 RS B X SR ) R ) 2
i 2 4 VAL AR R AR Az H AR

)

b DIRSE SNt & SR S /AR B . & e R Vet )
Xt G AT N

HJ&E H

Pl X R AL IR AR A R BER SE L 1 H ), 4
AR5 H

VA %A

AP RIFTBLIN, B SO SRAG BB R P
i AL IR 2 2 1

SR S

tEE R

NAERZHMEERE AR
as
pAy

H ] E 2 A R R

ESF5E 5 i

RYINESRAE 5 P

BTG AT

 EHIESE 04 A IR IR 2 "R YI 2 7

(AFRED

(e N RSN E 2 71D

(UEZ#E)D

(N R A ENIESR 2

CE BT

(T 2 mBBCEE B A NED

CEm Ry

CARIIRIES 2 5 B @MV AR B 52 b g B0 )




TP UK e T AR A R A R 2025 SRR BRI D Hi§%

o | CRIEZFAZ ZRrENAR BT A7 BRI SRR 1 5

catiEsm 1) (| S0
OELED th | GLPOBUR R TR A IR A ) 7

N TRATGR=N \ \ﬁ ) B )
R e | TR U I G124 1 2025 EF IRV 1 20

T St % B )
Jul 7T e & | NRmoe/hiese

T 1 AEEWEPTGI B 55 Bn I 554805, AJCRAR U B 18 & I 4R R 142 (4 55 2l AR 4 1%
I 55 B S 55 H AR o

2. ABERMERE G HECS S IS B EAR I e R B =R, =D TG B




TP UK e T AR A R A R 2025 SRR BRI D Hi§%

BE ARBUEIVERIE B 85 RN

N TR A FAR R A AL, RS AT S N A, e
VBN~ 7% BN RRAR N, 47 O A AR A 2+ 2> ) B g A% 0 P BN AR 2
LEEAE i, AT IR SIERHES) A R IR e, B IR 2 7] K Jre dl s A2
FARIISEDL, 78 70 PRI R A 2 (AT S R, 2 BEBUID 5 20 AN S K S0, AR
(AElEY  CGIEFHE) CEBIMNE) (EW#i) (EREERE15) FHK
A PORVE SR LS (am] FRE) HORERE, e A Uil &l



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

B=F ARBUETHRIFEEH

R KR AR = B e S BB, 7 5T S HEAS B vl R S Bt
AR FE RN 1k o JB 2R K2 ) RAAE HLA PRV B PN CRE 5 AR Ul TR AR 5% 1R 38 70 B A%
PRSI

T ERS AR TR AT E B, SRS S . #
X TR DGR E, R RS . HF R A D RR R 2 AGEH
PN IR ERA BT R AR A S R

= HH S H R A2 R AU R R B LA, N AR D TR
BHMT A F TR R, & BAFE I B4 E A 7 LR 2 KE R KR =
o 5 A% 2R 53 R A B TR 1R St A2 75 AT B AR ORIR A AR Ve
SCAFANIESRAE 5 Bl 55 I BEAT MBS, I HLA% 5 o AR Bl 5 10 44

VU 23 ) 8 1 2R K2 ol G IRl s 58 2 mirxt B EAT AR SE 1), i 5 25
%22 Gy o N VAR S A BT RS A AT A F SRR 2 AR B HE A
G EX N T Y & SR

v o FHE RO RE AL ZI AT, B %2R 12 B AR sl v
BEE WU RARIZAL 2 1) 2 A S 15 Bl A R W B i L o 5 2 W) D Bl vt 8%
R 5 AR VR 2 HEAAAE 22 57, i S B 1% 2% 2 CA IR SR AE AR AR
IVEY &L IS

N~ WIS BRERAE B BRI PR SR AE R AT, S i 2 e B AR T
ST ) 9 5E B G Jeg 2% A 7 BRI A R A L



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

SEUUE Bmhxt R B E KB E
—. WO B AR
() BRI R E IR KA

AU TR RARYE (A FNEEY GIEFRE) CEEINED) Chim
CEHRMTEIRR 1 5) S e, R BUIEHESCAERT (AR B RO
. AR SR

(=) BT R H5E HITRSS (k1R

AU T BB X SR A B AL

L #H. BB

2. RETEAR;

3. Bl T RL

=\ WX R AT

() AYCR TR U RO R A 89 A, WIREEART (&
SR BT AR MR R I B DL D TR T A AR A A

F, WAGEPIREE T 2 7] 5% LAt il 2R B S B N S A
v T

N

o

A

AU TE R P E R T B R 1 4% P E &AL A L, AR R gl
A TR B SR P T2 28w DAY 55 [ A i R Bl 5 61 53
m) [ frolk 55, Gi% o wAE E PR L 55 30 e A2 I g5 AR, R A AR U
S, AT ol 55 (05 F B 2w s HARSEI . PRLUE, A URh TR i
BN GAE AN GAF G 2 7 B SEPME DR R T 3K, A6 Criapiiun)y S5ARSC
FEEMIIE, RALEMEAM G,

JITAT Bl R B ZUAE 2 W45 T R 42 Pl SR R BA R AR il ot Rl R e 1) 25 4%
WMA SRR (ETam) FAERHEETEIRAR.

10



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

C0 TR B R A8 A U T Rl SRAT B R K S HEHEI i AR B E (HAE AR
R THRIAF B AN N UL S BRI R, F AR IR T R 2R B Ko G
WA 12 MHNE. fEFSRM. M ERER RS ARIHE L. Tk
RENF NI BRREE NG, 2 r % SR L3552 i ZARAE 2 .
R 12 AN H AR BB R, PR A G R AL

= BUBR R EISE

() ARG R 2 BCE R, 2 7 RAE A2 2B R 2k
YRS, AmALT 10 K.

() RAE S 5% R R R4 AT % %, e AR R
W FHAE R R AR R 2 8 WA U v XAl 5 H 4585 57 5 25 1% 2 5% 2 il ot
AR AL W S A 7B R UG I 28 8 W) #E S 2 TR IR UR N R A% R A
NSRS E NN 2

11



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FOTE REMERFRRE. HEMSE
—. AR R I R BB BRI

AR TR s O BRHIPEBSE 3 —2RIRBIPEREE) , R
PR B SRR 23 =) ) BN B ) AT AR 2 m) A B 3 e e S AN s M — 4
37 B A 2 7] A BRE BB -

= HSEHRREGERESE

AR YR VT R R R R AR T BRI M ISR A B 158.00 ST, 4 A
VBRI B A5 H A R A B4 13,462.176 JI I 1.17%. o, HIRRT
127.00 518, 29 S AU THRIF S 15 H 2 5] A SR 0.94%, & AR
TR T PR dhi 1 g 52 A R 1) 80.38%; T FE % T 31.00 J5 B, £ (5 AU it &
BREAE H AR B ADEN 0.23%, 5 A JCHU v I T PR 1 i SR
19.62%.

N 2024 SR IR I A R 2 B PGB IRE H (ULP4 BUR & T IR A IR
w] 2024 PR EL ) (B ) MFESERT, R EI AR ZOW A
PRE B SR ARy 123.00 S5, A AR U T RIS T H 2w B ST
0.91%.

BERKBII R E R NS H, AT EEER RO A AL X BT
BB O R 22 B Bt R AR I A J I AS ST 20% . AR U R AT AT — 44 9%
Jalh Xt Gl e 4= FAE A RO P BB T RS AR B A s B R R R AR A F
J A LI 1%

TER BRI S A 45 24 H 20t SRR FIBR S MR SR & 7, A A F
RAEBARNFULIERE A IR A AR et rdl . B ek S gie, R
i 5 B B0 T AR A Ul 1) 5 DA 7 B4 1 %

=, BB G IR B R 1 B A B

AR YIS AULA T 1 PR A 1 P SR % B g R 8] ) 73 BE A B o R R s -

12



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

smmEs | sETRE | L O
"4 X B MRESER | HRELE | O Eé;éa
(i) MEE |
i)l
P47 FEER | ZO0F TR 8.00 5.10% 0.06%
Atz %ﬁfgﬂs K’Dﬁ%ﬁi 119.00 75.32% 0.88%
Tl EE #43 31.00 19.62% 0.23%
it 158.00 100.00% 1.17%

T 1. SRRV IR A S B, EIRAR T — U5 SO I 4 A KON P AU T 3R
(AR 24 ) ISR BT B AR A A A B 1%, 2 F] A AL R v RIS 2 bs i B S A R T
AN 2 FBAS B AU 20%

2. AUCHUR VRIS RAELAE A m AL SR TR A ) 5% A BB BB AR B B S
Prfafil N HLRCAs . SCRE. T2

3 TEE A B B A KR T I 2R R S BGEN G 12 DA WEE, SEESERE . Hi
5HEGR AR KRV E I BRI R WA S, 2 Al R 46 08 Xl 12 2R I HE 45
' B BARRAE S

4 FEFRMIVER ZHZ T, WU SR A AR ] B TSR AR 1, o 3 0 45 T SR A
JSEEE, RESU SR BB AR G B SR R 2 (A1 REAT 7 BC B 28 T A 20 BB AR R, (H R R R T
B He A A 15 A Bl T R TR R R 1 20%, AT ARl — 44 SRl A G i 4 S E A RO P i IRBU
SRR B A 2 ] JB SR A ANt 2w A ) 1%

13



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FEAE RRBETRINERH. #FH. HEZHNREN
—. AU RO

AU TR AT ROYT B R 4 i 52 AR T 2 R U SRR A R
B e i B B F R R HE, ek 60 N .

=\ AR RIR ST R

BT HAEAR KB 2 7]l R K = 3R JE A R s H e, 2T
HAAZUNAE By H o A B T AR RAR R 23 B U AR sah TRl 2 H kS 60 H 4448
RANE AT HEFH 2 B R IR T IRGIPEBEE I 5 A & AR SRR 7 o 4 ]
ARAELE 60 H N e R TARR), B2 M 355k A BESE U IR IR, IR E &b se
JEAS TR, R 3T IR PEBCER AR R R A iR ¥ CEBINE) e A E%
A 2 AR UITR] AN T 557 60 H N

Ox ) B AEA BT R4 24w AR & B UGE I A 19 12 A H A I # T R
BT B 5 I 12 A RIS RN, TR 8 et I ) B 4 e
R TR B PRIIPEBCEE 9 T H S5 2 A ATHE .

= ARERTRIF VR = HE

AR YCH TR T 5 P9 BR 1 28 Pl 52 Bl il Xt 5 A2 AH L VA Je 2% P I K 2 40 5
EL 73 A e, VA e A A UG TR BRI A 38 5 H . ABARSAE R 5134
() A ) -

() AFRFERE . FFEERE AEATH L H A, BARREEHER A H
W, BRI~ H AT H RS

(=) AZFEMRA . LS ST A ST I H

(=) BT REXT A 2 7] JBe 52 S FAT AR b R A8 5 s 77 A R RS F) K =4
RAEZ HBEENREFRE T 2 H EZWEPEE 2 H

PO o EIE o SR YINIE 27 58 55 i JE 1) FeAd 39 )

14



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

B CERE S mmdE CETTRIND AREE N 2435 #1058 5y B AR
KEET o

A ARSI ATBEE BT TR SFECRME SO BIR BT AR E
BN B3 SIS AR 2 ) e S BR 1) 300 1 R AT S E e R A B, 3 FH A2 B IR SR RIE

AU TR R T R R A 1 B S S U s B ) 22 I R PR

VAR &ZHE VA J 3 ) =)=

Ve b2 50 N H R AN Vi bt
s AR ﬁ%u&%zﬁ@1%;HE@F|%§E@§§&&, 30%
T HE 24 MHANEE NS H4HIE

Ve k5 0= N ¥ AN Yo ks
55— AR E%Mﬁ%ZEEZﬂ;HE@%I%%E@§§&& 30%
T HikE 36 MHAMNERE NS HSHIE

Ve k5 5= N ¥ AN Yo ks
PN ﬁé&&%zﬁ@3ﬂ;ﬁﬁ@ﬁ|%25@§§&& 0%
T HE 48 MHANNEE NS HAHIE

A TR Bl 20 AE 23 W 20254F 5 = F IR S R L AR T, WITUEA 42 T (I BR il 4k
P SR AL R A g LU 22 HE U R R s -

VA 22k VAR e )3 )& bl
PSR T2 AR 12 MABMEANES BRETE R 3000
T2 Hil 24 MANREBE A5 H 24 HIE °
= AR aﬁﬁﬁ%za@zﬂjﬂﬁﬁﬁﬁigaﬁgmﬁﬁ 0%
T2z Hig 36 MANMRE NS HHHIE
B aﬁmw%zai36AHFma4x%ai§ﬁm&
s — AN H %
BRI | 25 F a8 A WIS — A% 5 1 % 40%

H— MR

T AR AL A W] 20255E 5 = F AR R 2 Jm (SR HD %7, NI
BT (R R i 52 28 LU A e b ) 22 an R R s -

AR & HE RS 1E] V& LAl

AT B 12 MRS A B i
YN " %
BRS04 M REIRE— A5 H 4 L 30%

EW%W%ZE&24AHFmﬁA”%Bi£ﬁ%P
e — A H %
B=BEL | 2 i 36 M H REIRE— A2 5 H 4 HLE 0%

£ _F R 2 5 JYIT8] PY 2R 7 Ja 10 BIR 1 428 P 52 B BT AR 32K 81 VA Jis 2% 1 T AN i FH S U
J& ZIA R EIPEBCEAS R, FFER R

15



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

P AR A N RS 1 BR B B SR AR VR B NS L R R
BRFEIE A 55 o PO G CLERAEAE i R U1 Je P PR AR 52 T T B AR A AR e e RO AR
IRIE R ER LIRS TGN A R 52 @ A AR R, HIA R Z AT AN ik A
TAHOREAEE 055, 2 e I PR 1R AR SR ANE R I, DU DR i3 i DRI SRAS AR s
IR, FARRRRL.

FEI AE BRI TR ISR IR AR A i s 2 PR G — B 2 U1 Ja 26 A AR IR A 1 P52
R

(NS¢ g palling-=2t

SR IR AR TR G R (1 R A 12 JB 52 U1 Jee I PR ) EL A L PRI 1) B o et
FIBE AU TSR 1 R BRI SR R JE AN B E AR I, S
(NFNEY GIEFHE) M RVERE ATBOEIL BVETE SO (AR FE ) AT,
HANEWT:

= PR R Iy 24 v A O BN G, AR AT I 1 7 AT B ]
TREFAL A AL H Ty A 2w B 2 K 25%; R ERE FEN, A
TFHALH R AR 2 R B o

(2D WU RN AR R 5% UL EIAR . 3. mgUE BN R L A
SBE T, REFFARARFBERALNG 6 MH WL, BEASLZTE 6
MHASCEEN, BRI R R, A2 w3 S 2 Rl m s i et «

(=) ERRBTHRIA RN, MR (AFHE)  GIEFHE) S OIRTE.
S BNEPESCAERT (AR ERE) T A ml I 5% L EIRAR . SN i 4 B
N DAEE AR B B L A R A 1284k, WIS s R AL R
A Y T SR A AR R L I AT S B U5 I R AE -

16



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FLE REERERRE T K E 5%

— FREEBRERE T

BRI T BRHIVEBCEE IR T i Sy il 20.87 o, RV 2 5% T 26 A AT & 2%
P WXt Gen] LAAEBE 20.87 JCIRI S I K23 ] TRk Xt B 18] RAT (KA 23 7]
A B8 i e SR AT AN i A [ R 28 ) A e 3 B A 2 -

FEA YRR B SR 45 2 H U RIS KPR FPE I SR 1T, 47 2 7]
RAERARNRFLIGA . IR BERLLF] . IeAndRdls B ek B 53 H,
BIR 1 12 5 52 B 45 - O A s AR A Ul TRl 3 DARH B 0 1 2

o BRR T REME R B8R T 0 10 € 7k

BT IREIVEBCER 5 T s AR T B R a8, AR T NI

) AR RIF R A G 1455 H AR REZ SN (B 145
H R A 5 BAUTHT 1 A2 5 H IR A 5 IS 8D B 41.73 T 50%, JyEEf 20.87

JUs

() AR THRIE R A 51T 60 N2 5 H A m IEEAE 5 30 (i 60 P72
Gy I 5258 57 S BT 60 A8 5y HIREEAC o &) Bl 37.52 Tt 50%, NEFK
18.76 JGo

=, TREEER 5 BR H 4 R SR B4R T O B 5 vk

T B 50 4 PR 1) 0 52 9% T A 5 i IR T R PR B2 9% T Uk — 2 R
Tl 20.87 T T B 8 40 IR i P I SR AE 45 1 0 20 T s W OB A OGIR,
HE R T IO

17



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FBNE REMERENRTERBRFMF
. BRI 1

HAB LRI L T AN SFAFIS, 2w S x5 PR BIVERCE, k2,
PIME 1R T 2RAERIB KN, TASBE Rl R R % T PR 4 e 2

(—) RAREAELME1HE:

1. — A RTHE R 55 2 TR S BN 2 T B A 8 S L EE Te ik

2. I — D THE I S5 A N B dI R W v R A S R LB
BN T IR B TR

3. EmijE il 36 N H W IS REGEEEM . AR FERE AR T A
T 7y e B T«

4 AEBHEIIE AN AT BB Y 5

5. H R 2 A E I HARTE I

(D WU R R K E LI AE— 15

1. Bk 12 > H ABIESR A 5 Al g N ANE 2 Nk

2. il 12 A H A IR 2 S IR AU A E 9 ANE 2 N

3. fRilr 12 S H IR B RS VR AT Dot b IR 2 R R LA AT B 1
PRI KN )i T8

4. BB ARFHE) FUEMARIEAFES . @MPUEHA R

5. HHEMMENGS 5 B2 =] A

6. A ENIE NS S A E AR TSI -

= FREEBRERIH R &

PR AR D R A 1 B 5% 7 TR IRht 2 B 265 ] 0 b IR 0 3 o =

18



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

(—) AFPRRAELME G

1. AN THE LI 55 S THR S R S TH I HE S S LB AR

2. I — DS THE EEI 554 i N B d B W v B AR S R LB
T B W H TR

3. bmijaiic 36 N H WL RIGERNEM . AR | AR EHEATH
1 73 BC RIS I 5

4 AEBHEIE NS AT BB Y 5

5. HENE I 2 A E I HA T .

(2D WU R AR KL M AE— 15

1. Bl 12 4 H ABIEZR A 5 Bl e N ANE = ik

2. il 12 A H A b IR 2 S IR AU A E 9 ANE = N

3. fdlL 12 A>3 A B B R 93 AT i BRI 2 B FLR HE LA AT A 1
B R BT S 25 N H it

4. BA (RFRE) MUEMAEHREAFESR. MEUEHA REEI;
5. FHEMMENTS 5 B2 = A 1
6. NI 2 DA E HY HAR S T

NEVRAEERE () SFRERRZ 1, P X SARYE A KBl
CUIRIRAE 1 A VA (R BR 1 1k ISR O VA, AR AR R — B RO A Bk
(D FRHUE AR T IRGIPEBCEE IS, Zisihxt GARSE A i i &)
LRI AE R U s A BR B B R B VR, IR IR R AL

(=D Woxs G 2 45 VA @ AU R 225K

PR RARIZ I A AR BR FVE SR AR AT, 2 2 12 A H BLERAERR
bR

19



TP UK e T AR A R A R

2025 SRR BRI D Hi§%

(M0 A" RN SR

AR YU ERIE R T B AL B 2025-2027 R = AN THERE, FEAat
FREE K LIERNLEEE R B MER B SRR

AR R T A R R A R S I H AR R R TR -

JA R

W5 H bw

H»E (Am)

i R{E (An)

FMNHEN

2025 FENIAAMET 16.00 12
76, HiFFREAMKT 1.40 1270

2025 FENVIAAMIET 15.00 12
76, HisFREAMKT 1.30 127t

FoANHE

2026 FENVIIAAMET 25.00 12
76, HisFEEAMKT 2.50 /27T

2026 FENVIAAMIE T 22.00 12
Jt, HEFEAET 2.00 1270

H=HJE

2027 FENVIRAAMET 35.00 12
76, HisFREAMKT 3.50 127t

2027 FENVIAAME T 30.00 12
g6, HEFEAET 3.00 1270

WRYE 2~ 7 RN SE 2 e A DL, 2~ = VA& Bl an N R PR

SLERTERRAE (A)

AT EHBENRS (X)

A=Am X=100%
An<A<Am X=A/Am X 100%
A<<An X=0%

SEGER INRE = 411 AN (= 23t o 0 S N S N 0 O NP 7 1 i =1 = Al S s i N R T
HABR AT K0 748 RAW N BT A IROBGSUR v K B3 TR TR Can ) ety SRS 3 T RO B0 A T SRR

¥, TIE.

2. 242025-20274F A EDI SR A% 92 b S B N ANS A< AmB], AR ERIAE G (XD E kA
WREER SR ERESE, BART100%, TH.

3 BRI i SRV R 2% A B AL S5 H AR AN B2 ) X 4558 (ML S AN SE SR

AR YR TR P B 40 SR ot M S A A B 2025 4F B = 2R AR 1 PR T
BT, WHEZEELSFEESHEZ AR S E 0 TR 8 AEAH
2025 FEEFEIREREZ G (FWED 87, WA R R E RN
2026-2027 FEW N UHFEE, FEENSTFHEZ A AR RIR:

AR

W5 H v

H¥:ME (Am)

fin ZAE (An)

20



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

2026 FEENVIIAMMET 25.00 12 | 2026 FEENWIAAME T 22.00 12
JG, HIEREAMET 2.50 12T JG, HIEREAMET 2.00 /27T

2027 FEENVIRARME T 35.00 12 | 2027 FEENWIAAME T 30.00 12
JG, HIERIEAMET 3.50 /27T 76, HIEREAMET 3.00 /27T

s 2~ 7R DS E RGO, 2 w2 A & Eef a0 R R s -

FMNHEN

FoAHIE

SEFRSERUE (A) AT EEBERE (X)
A=Am X=100%
An<A<Am X=A/Am X 100%
A<An X=0%

VAR, 23 =] i /2 U 2 A RO S I B SR VA B B L S L A A ]
A 2 _EIRN ST A ARl AR, BT A B GO B 25 4% 24 R TR A e 1) PR 4k
SR AV R BB SE 2 T IR, TRER R

(D BN RA N R S % 2K

WS A N T [ G505 142 W 2 7] N R S0 1% AR Sl P St Jo P44
BEHERFEERN NGRS (S e AN NEHIAE G, Bk

MANGREZLVE S 60<<S<<100 S<60

NEIEIA=RL S/100X 100% 0%

P 5 24 1 S B U e IR A B SR R = N U ) s ) PR ) P P R
Bk X w] JE T A & Ee X AN Nz T A e B A

Pt G =9I U1 T ) B A4 e S R 2 A iR AL A BE VA (38 s AR IR R
ANATEEIE 2 N E

AP S BAR T A% N R 2 F] A OB Tl ) 52 1 (5 8 B 020D
AT
(N HBRZARPR IR AR & B UL

AU ERIZE AL AR bR 73 NP R T 70 3 9 22 7] JZ DL S5 AT A N R T
BE o

21



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

2 Y% iR ANV N 223 S L A=A QA I REiY M P = S AL N S )
T w2 E RS 7P R RE T, 1A S e 22 ] 1) 8 R BE 70 5 A 1l KT
ERIRbRREN BRI R A F I AE RIANLSUKT, 78705 18 1 2T Z A
B AT A SRR S 2wl O B ATZ BRI L AR R R RIS a2
FrzHbr e G H L Bl BT @Rk

Froml R RS ZAN, AR NG E T E NS R &, BE%
XFEURIN B TAE SR R BN HER . R ZRE TR . 2 AR AR IR R X R 5
BEIZEER, W BRGNS 2] VA8 26 DL BAR R W] ) e s .

gi b, AFRIARBITE RIS A R B amtE . SRETE TR, %
TEPRBOE B RIFRIRAVEAT S L, RN XS SR LR AR, RE ik 2
AR TR % H

22



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

BAE RRBETRIF AR ENEF
—. PRI R R R AR AR vk

AAEARUBIITH RIS A S = H 2B e SR FIVE R R T, 2R
WARTFIGBA IRIEMERLAR] B Ivalls Fole. e se 0, ook PR i 1k
JI SR AR AT AR L) T R . R TR

(—) BARNFREEIEA . JRIERZZLTF] . BrPran

Q=Qo><1+n)

Horb: Qo AAEERT PR HI I 280 n NI AR AFVE A, JRI%E
J ZELTF L A 7 20 1 LU R RV R R ZE 0 8 449 | 36 % Bl 4 i 186 hm ) i 2250 )
Q JuRHE 5 1) B ) P I SR A

() Bk

Q=Qo>P1>(1+n)HP1+P2>n)

Hrr: Qo NIAEEHT IR I S & P WU IC H M H LA P2 A
FER AN s n ONECH R EE ] CRITECAR A B S RC I AT A B S AT EL D 5 Q A
R T P R ) s SR

(=) ik
Q=0Qo>

Ferfre Qo AR EEHT AR HIVEBCE B n i bL ] (B 1 e m RN
n BB 5 Q RS MRR dil i e S i

() s
AR AERE O IR TG DR BRI i SR A A 2
= FREMEBEER T KBTI

23



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

AAEARUBIITH RIS A = H 2B G 5e SR FIVE R R T, 2R
WARTFEIGBA . IRIECERLR] . B IRa s Bl iR S AF ST, MOxT
IR 8 1k B 52 B T O s HEAT AR B ) T o TRV T

(—) BEARANRFLIEA ., IREREAR K ram
P=Py+(1-+n)

Horfe Po NIRBEHTIIR FI0HS: n VR A AR A . IRIZIERLL
ML AR EE R, P O TR S B T i

(=) ek
P=Po>(P1+P2>n){P1>(1+n)]

Horf: Po NIRBEATISL T4 Py OBREBOEC H 2 HYR A P2 VBCAY
Bes n PSRRI EL] CRITEC R A0 I 5 IE AT IR A RS IRAS B EEED 2 P i
BRI TS

(=) %l

P="Py=n

Horr: Po NIRRT 0K n o4 bbtl; P OB KR T4 ik
(M) IR

P=Po-V

Hor: Po ATHBERT AR T4 V NEEBEEIIR ST P MR G IR0 #
YRR G, PAALRT 1.

(h) ¥k

WNEE RS TG BL R, BRAIVE R A3 ks A 2

= ARERTHRIRBRERF

PRI TEBOR, A 7] HEH OB O T B RR H M B R AR %

TUHEHIER . A A MEAFRITSES st LIRS (EEINE) (AF

24



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

AR AA YR TR R E 1R 2 7] BB b L RN s R S ORI
Ja, AFIN RN EEE S RIA S, RN A SRR A,

25



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

FHE REERENSTEE

I (A ST HEN SR 11 5 —— ety SOAED) A (il 2 2R 22 5 ——
et TR FIE, A FPRAER T HE I8 B2 8 1R 5 7160
RH, WRIESRFDAFHATIHE NS W SHabr e R E L R 815 B, BIET
TR R I R A R SR R, IR IR FIVE B R AR T H B Se e, ke =301
FFAI RS T AR O A BB IR B A A B

—. PR A A SR E B W % 5 ¥

R W B 2 v ) R AT PR ARl 2 THAE DI 2 G2 481, 35— SR PR e i S P 5
A A TR T 3 TAEH L ATAT AU G ALY E RS (B2 TANRE ) T S 2 7 i 2 (AL
A, SR REATA H B & T3 T i) B AT IS, (AR N AT K
&y, 55— RREMEREAAAEZESR, A—DUREIIRG 8T DA G 45 5 10 4 52
AE Gy o RT 58 Z2RIRMIIE I, A RS ESER N A B ik H, XY
I S P R o e e S A R A R A T o A, 4% R T PR 1 IR S R A SRR
W IS 0 IR 55 T AR DG A B B FH AT BE AR AFH . A F]i%E#E Black-Scholes 152
T (B-S R A MR, L2025 £ 7 A 24 HERNEEME RS A2 T8
127.00 73 e PR A 12 s 52 EAT F00 55 (9% - I 3EAT IR QN 550D o AR S Hude BUIn F

() brf et 41.34 s/l (i =137 HACE A 9 2025 £ 7 H 24 H

W)

(=D ARdNRA: 12 A 240 H L 36 M H (ETHERFHEANHR
HHIERD

(=) i, 29.2927%. 25.5238%. 22.7934% (43 5% FIRIE 2245 5
F12AMNH. 2440 A, 36 NHMIFEAEEIER) |

(JU) EREEFIZ: 1.3741%. 1.4087%-. 1.4467% (45 51)% R A 4k [E 4 B 8
1M, 2 . 3EWRIRE R

(1) EZ: 0.4039% (ARIEIE 1FERER)

26



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

= BHPR AR R ST & B2 B LSRR

O F) FE SR T U R AR A (LB 5 152 7 H BRI VR K 2 Fe O {EL, I fx
LHANA T T R IAR STAT 5 5 1258 B RPREAE A B v Sl i st e o
{2V 2 AR ELA IR o b AS U U ) 77 2 Rl AR g A 22 k45 2 R 81 5

B 2025 4F 8 H [l Uihxs R % T 127.00 J3 B IR HIVEREE , R Al 4
THAE SR, A T ) DR R G2 e 2 0 B 3 2 T A R i s 3%

7N

WP B % 20254F 20264F 20274 20284
B Camo) (o) (7o) Chi) ()
2,645.97 595.88 1,233.43 598.72 217.94

e 10 ERFACABIEA, ShraitlA SR T H RPMEREEEA R, B RAE R R |
BHRL A TS A% A NGB L ARIE RIS AR AE R 2 AR 9ok S B U o A AT 92 i S A+ 3 5

20 IR TE R LA IR G 9 P T A A R A

3v O A A R ORI 5 2 R LA S T 95 H L 4 B R 2

AU R B AR A2 JAS 58 T R A0S 23w DA H (S BT, fEA 518
AU R 24 = ST IE AR S OL T, ASCER R A 9 RO ER
RO A AR5 R A IS0 o 25 B8 B A UGB TR 28 =) 228 R A K A el 1
H, RO O HIBA AR, R B R, BREE A, AUt
Fext 2 WML SR T R AERIRAE -

RIS AL S T A T 03, TR BB 4% T IR A AU 1 ey AT
TR, TR A R A SR B S TH AR FL S R T IR VR R 2 v AL B A [

27



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

BH—F AR REKEREISLE
—. ATRERFHLE

(—) AR TIE L Z — 1, AU THRIZ B SeHE, B & 23
(BT R VA R SR A 1R ISR ANE R, IR IR R

1. 8L — DR S 2 R s P M2 v B 75 R W iR
AN DL AR A

2 BT/ TR FE I 5540 5 A P 2 0 4 L 2 7 T
FOR R

3. EmijE il 36 N H W IS REGEEEM . AR ER ATFARWE BT A
T 7y B IS T«

4 AEBHEIIE AT AT AL I 15 1

5. EIE I 2 DA€ B HAh 75 B Ul TR B E -
(=) AR TR Z 8, AR TR AME3 5

1. AR ERBURAARTE, (HAR SRR BB EY,
ARSI VAL O i NI K L P ER o

(=) ArMIL T AR — K, HAFBRIR K& R AR BT R 54
A A B Bl e 4 -

A IR A AL T H A e B K B 7 LA

2. pAMIEIES SLHITE R, HA R A RS,

(MU 2~ = RS B SO R BGC . ik S PERRR Bl KR, S8
FEE 1T o BAT (A 2 e HF 1, RIZ T RIPRBIMER R AR T, B R 3k
A AR A A PR ERERANG R, TR R Biloxt G A e R PR A 1 A
5 BURIEH ORI A o HE T 2 B 4% AT RO W Rl x R AR U ek

AR RN A S E A SUE BRI i M0 52 453 1 S SO [
F B TR REBEATIE LS

28



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

() ARG E BB I AT 1 R R AR, & ARSIt b i
RIME AR Bl B (0, WA m AR S HEHE, AR AT &b AR R h&l, 3%
Jil R CARIRAB AR VR BRI VE R AR R, FFRIR R AL

= BRI A NI R AR

) B R A BLL NS 22— MR B2 5 AR BRI 5%, B
Jil R CARIRAB AR VR R FIVE R AR R, FHRIR R AL

1. Bl 12 A H ABIEZR 32 5 Frih e N ANIE = N
2. il 12 A H A b IR 2 S LR AU A E 9 ANE = N

3. fdlL 12 A>3 A B E R 938 AT i o BRI 2 B FLR HE LA AT A 1
o R S ZE A it

T H[
%
i
iz
>
b
o
N
=

4. BA (RFRE) BUEMASEEA R HEE,

&l

5. FHEMMENTS 5 B2 =] A 1

6. H R 2 A E I HAR T I

(= B R A HA S AL B

1 AWl x BRSO 2w S AR AN BE R AT 2 m IR PE B2 N
HOFBREAEALEE, HOSRBAE MR & BRI BEEBUH R, IFEIR R
o

2. Wi GRS A, BUMEAT] (Eanad kTan) AAERK,
FLRIRZ 1) PR 1428 i 52 e et IR MR 5574 B R A B o R WLE M RE it AT (HAZ,
Wb SRS BEREAE B A7 TAF . AR i LIEE . WhEE A m Pl . RN
BGEEHR  7 E H Se on  ) JEE RE AT A T 28 W R i i R T R R HA S5 AL R, il
X RARVAJE HIPR B EBER AR IAE, AFRACEE, RIS x b 2k 2 A&
PR PR 81 11 B 22 P SR A ) 4 B A 2

(=) xR R

29



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

1. WU GO AE TR 5573 & RS BN P22 D R 7
2 Er IR B A P DR 2 ) 3l B 55 SR R e sl B R LAMFAE SO I AN 4 1k
HFE LT AN, HORBEREAELE, BB HEBMN R O TH
AR I BRBIVE R AT IR, FFARER R Bahnt S AT 75 22 17 2 =) SCAY
SebE AR IR R SR BT B A N BT B

2. WA RIS BEREAE B AL AT MRkt Pl HEE A =L
B RIS ™ I S 2 R R SR AT N 4 ] M 2 R R T 3 B0 A
55785 R B R AR 1 Bl BRI & i IR BIVE R AS IR, (R AL EE,
(7] IS 3l o0 50 M7 =24 3 3 EL 2 s %) IR 42 52 IR A F) 2 B A

CPOD il oxt G B SR e 2 R IR BB AR (iR AR IR IS 21 4 7] 4
HAE AL A SRR S A R SR 7 SR S5 ) » JESF IR 355 R MBUE T 2
AR AT R, HERIR I PR A 1 IR SR AR BT 2, 53 SRR AR AT A B T R M e
MREFr B g, HEFH o n) LR E A NSRBI A BN TR 5
ot G R SR B A R IR AR, (B A R SR SRS R iR 1,
JEBERAME AL, BIRIRZ HE BT R QR (5 i AR U e P R ) P i Z2 A5
V)&, FFARIR R A Xt SRR 5 217 2 7 SO 56 B 2R @ BR P 2 it
LA NP A AL o

(LD B RN VR D7 B RE ST B HR, 273 AR P A DL AL 2 -

1. P R IR PAT B S5 K 55 sh e i S ER A, H S R R A AL,
CLARA L ) A V1 JeR ) PR A P o 5 i i 3 2 DR TR e 2R 57 3l BE D0 A AS il v
RIRE RE e T AR, BE BOH VAR R IR R A dRaken T 0B AR K, il
X BN NG KA A H AN I8 ST o X S B IR 75 2 17 & 7] SAT 58
O & FR AR 2 i S A N A A5«

2. s AR SAT IS R R ST B RE T AR, KO R BCEAMELL
B, CHRIREMARIR R FIVEBERBOE AR, FHRIR R B RS
L1 2w AT Se B DR BRFIVE SR P KA N BT i

N WA R &, Rgr AT PR S DLAL 2 -

30



TP UK e T AR A R A R 2025 SRR BRI D Hi§%

1. B R PATER S Sy, HORREREAELARE, CHREH AR
JoEi A IR 1) P Pt 5% iy o 5 2 R i LA 5 (R 77 44 R N BV 2 R ON 7R T 14 IR
Wb B B SR A Bl TR E RIRE PR A ER VAR, BCE B VAR IR IR R AL
RS2 T IPEIAJE R, WU R NGRE L EIRA BN JE %

2. W GARKRBATIRSS Bl iy, B BCEEAMEARE, CIRREHA
LI P PR A 1 AR SR T U s FAR IR R 2 P BUEESRah X B 4k 7 N Al
Xt G SO Se B AR BRI ISR BTl B (A N BT B

(8D A THRIAR R E M HABTE Lt A R F SN E, FFfE AL TT
e

= AT SRR R 18] FERA 43 IR RATL]

N 5 R B B AT A i Rl S BT BT (R 1 e 2 4%
TRNAS) P AR B ARl TR B e R R ISR R T A ) A G H
WERM Gy, W5 NS P E AR, BOE RN S SR A xR .
B4 gy kB2 HikE 60 H X5 R fgiE i Eid )y 50U s sl B o7 20k
REMR PRAH R G Gy, ARAT— 5 29 BRI 2~ =] T AE A B AR BN VR B $ i
YRR

31



YLV BOR i T A G PR A &) 2025 T PR SRR (R
F+=2= M

— ARRBIITRIZ BARR 2 H BOE I R A

o WU R AR BT (AR ERR) B ST VA LA
VWPESCPE, S REIE A T RIPPR S SR, s I AR E, Haw
RATTIAT

= A FVSEREAS BRI 55 2 vE AR R B S I, %A ORI
M WSS . I LSS ERUE AT . AR RSP GER 75T
AR R R SR H, AU TR R A R S S S TR

ILHBUREHE TR AR AR EES
202547 H 24 H

32



	声明
	特别提示
	第一章 释义
	第二章 本次激励计划的目的与原则
	第三章 本次激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章 限制性股票的来源、数量和分配
	一、本次激励计划的激励方式及股票来源
	二、拟授出的限制性股票数量
	三、激励对象获授的限制性股票分配情况

	第六章 本次激励计划的有效期、授予日、归属安排和禁售期
	一、本次激励计划的有效期
	二、本次激励计划的授予日
	三、本次激励计划的归属安排
	四、本次激励计划的禁售期

	第七章 限制性股票的授予价格及其确定方法
	一、限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第八章 限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件

	第九章 本次激励计划的调整方法和程序
	一、限制性股票授予数量及归属数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本次激励计划调整的程序

	第十章 限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十一章 公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议或纠纷的解决机制

	第十二章 附则

