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SR R 28 78 b 544 i B R AN F 5200

2. BIRVEAL AR RS i T SR B B o5 4B KT 5 el

(1) &3 5 7= AT AT R P B S5 e e s /N, 45 S 1P AT AR DL R A
M AT ERSE A B R, AN VAR AR 2 R8 B 77 A0 - 4 P SR FE A9 %6 T At 1 ) st ) L 4% &5 B
6

WIRTATIR,, A VKER I T3 55 7= AU FR AR P28, ZFr A B R H L8 B4
= ERAT A AT R I FR AR S i, B TR fIRkAT N

HEALIMEH 2024 45 10 A 31 H, WA F A H D255 N 9,893.34 15T,
TeMm¥ 4N 8,646.02 JiJt, Mahtb= 1.61, HEahthK 1.25, FrifA a) B8R K15 R
71, HBERN BRI, AEERAIMT . A ReiE L2 W5 5% a3 1 B 5 = & 2268 10015
T, FELRBUNAT A AH BRI ) AT e P LA

WA, G, HEiAIRE (603358.SH) KATHAN M S AT & SE 5 7= 2y v,
A7 I 25 B8 5 72 R0 = b A P AR FEAT X T B 1) 8 7= DA A ) 52 i 5 3 28 A1 2 (000973.52)
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RAT B ML BT~ S il RIRAT T AR AT FRE OTR, B T IE W kAT, BRI
S RSB, SRR TIPS, PP ITIR % RE -3 (s TR S S AR
PR TR BB PP EL AR, A IR VPAl R 25 FEAIRIH 55 7 RS 4 R OGS e ) B 7
PEASAEL SR B AL BRAT S AT AL AR 1

PRI, B3 B P A BB 0 T PRAR S5 R R D, A S VRS AT ML AR 51 DA K A
b AT FF SR E R BE, AR VPG AR5 RS 55 77 A G R BO A5 B A R R 2 5 2
M.

(2) 77 b B Gy S b ) 2w R 28 AR R R AN RIS, X A RS 5 VA
I AK SR SN, AR VEAL AR5 FE 7 i i B 20 2y B A B BAT 5 PR

IR SRR S R AR AT HE EE R R AN LR EA L, HAhr
A FE B BT RG4S ST LT 988,990 G, i AR A F VAL FE#E H 1% 87 ¥ 1.00%,
AR, Bk, RIR AR A W R E M BE KA RN . % T Rk R AF
VRGN, BRI B AL REAHH IR AT ST B s REE A e, A ORI
TAEAR S A IRAS 5 IV BN 2 A o BhAh, Bl =4, AR J A = 5 o
] REAH DG VR VA BN 3, R NIRRT o Sl = AR A =] 077 it 5 &2 I /URH 58 B
VBTN LB ST M DS, TS P AN R i o M Sy ST

thAh, S TP T (601789.SH) KAT WA K SCAT I 4 W 3K B8 7= S ol v, BRI
VETERG AT ST S AN, o5 AR, BB REHUEVN, AH AT B AT 53T S AR5,
HOPPAR T R 2 FE AR 7 ¥ R &84T 8,308.29 Jiot (BFEEA 5T/E 343t 92.01 J570)
XA B B 50

ZEET R A Gy EAF BT DUE, TOEXAR I 2 FlRp82 8 AN KA F
SO, X ARRAL Gy i AP ARSI, RS H T REPITEDL, AR VAL R &7 dh ik
A Gy G E AR ) A B BAT S P

. BEREFIZERL

(—) ZBEERF

FEXS LRI, MSLI S5 B AT T LA N AR Y

1. WAIFE A MR T (EHRE ) (FFHEIMRE) AR5 K
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(BT PP ), BUSARAE PR H BB OO TAR 2 7 AT A 537 PRAS A A AR 5%
YLHAY T AEAIREE 55 T B 2 A BV R AT A = i R B, AR5 6 IRk
REETELRE, #AEEANE (ki) fse;

2+ VIRFSI 2w SERRE R LU 2 SHUIBRIIN, TR S E 545 12 =]
R I Xk I A L P 22 5 L A

3. BRARZ SN CPHERED LEARR) 27 ol B 0iE ik, Evr iR
JE BT PR R YRV S I T 2 S

4 PR TSI (IR

5. # T WASBURGLY CRBPRUES) « RE= BIMiEN . R e E%e
L AT B BRI G S RIET, A RS A BUR

6. P T IRYIT ARSI G b R (7 B B A R )

7. P2 T o B RRARAT 15 o LS B M 5 P

8. PEH T URASHIRELRORIFIR, VAT . RTFHE T PB MR A VO

0. I T S B G5 T AR5 RUR I S U R R R, LT
ROI%) AUTRIAMBIT R . ST A R A

(=) BEER

R, ML S A

Lo AUREE S VPR RIS FL R0 4 70 BT M3 17 VU BB A e 0
7l 25005 2 SR BT LR R 8 P R AL 29
ATHAR V02 ML, LA HEXE 15 R0 4 7 9 B KT 2. 14 0 2 0 46 %
HRIRIRE, A (2 ihEn) rLE

2. ARYCSE SR 2020 4 9 B S SRAYEf5H126 57 T AR ATV 45 HL BN i 24
B A DA ARAR N 10 2 12 B R S S 0 A VA AR B TA RO 21, B
2024 4% 10 I LE s 11 726572 92 FORVE 00 W g e AR AR DV —BOhfse, T AR
32 53 AL LABRE VAR FL CVRRIE) 2ER, 2 5B SR

3 AUl K HE VA P L L RAR {2 0 FLAT 45 B
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A DS GUCHRA 55 7 R B 3 R B P g 2 D /2 WM ' T Bl B e N 75 2L
SR TP ER R Bl 55 R BEAE IR, AN SRS A = S8 G R ARSI

5. KB AT WOl S EMERHS 7 b B Sy 1 Rk, 2 iR A Sy
FAFAFAE € BRI, (H S AR5 2R R 507 i A 2 X ol 1Y) 22760 ML S Bl E R AN
HIFEM o %6 T2 SEVRVATH R A O Gt 5 IR 22 8 TS 5 I LU BB, 12 Ra X
B AN 2 R S W AR P 20, IR AN AR IR R LS ST M R B G o 7 it o R 2]
Gy AR IR by X O A R 2278 M B AS 2 7 2B SR R (AN A B2 I o A 77 A i 470 R0 AL
DL it Jo B Gy 0 A IRAE 5y jE AN AL SE RSN, RN 225 T & IR O, A UCVR A
R RE T i o B2 &3 X il A 2 R AR B LA 5 2R
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BRE 4 XTHREY 2 R R %

EABRERHE: (1) 2024 FF£ZE 2029 FHRHAREEWFBNEKREE EFH,
M-0.06% EFZE 8.83%, EEIUFH 88% U LRBTFHRFEEEEE; (2) 2024 £ZF
2029 £EFRIY A FTMEFIRE 34.19%F 36.22%2Z (8, EFIFREBZHERENKTE.
2022 SFEZE 2024 £F 1-10 AN R RISEEERR A9 30.77%. 31.89%F 36.33%;

(3) 2024 £ ZE 2029 FHE A E THE#EY, HERAEH 103% FEE 8.6%, IR
BRAER 479 REE 3.2%, MEHEHER 6% NEE 7.6%; (4) WHEPRAHX
BEMBEHRAER (WACC) FREHMEK, FUNEHRIER 10.77%.

HAREE: (1) SeMUMREEETHNREEKER. RTILARRR.
BRARTRTHENARKRER. FHAATHSEE. FHARAETEVSS, #HE
BRRAREELFSEANEKHSIEY; (2) FHARTMNAEX~REHENNEE
5, AREREKBEEREAEY, HECRNMBAERNEFEREUNFNABNL
Fl, MEZPMURBANSBRER, HE—Lo R AR FMHE LS NE
MAENY; (3) MMHARAsERZEZEE, HEREMSHRBME M
THERFRMNBERLBERE, FHRFRSEAERSHETUNOLEY, #H—
ERHENQARTANAE L AENEOEEY; (4) FNBEFNERSTREHERNR
HEE, SAFNATRRATHERESRE. FEiTL EHARRER~mENRER)., &
ARARKFUARLIRTRKEIERT, HEFNQREFREBFFEREN KB
HpamEM; 6) HFEUFERA. HFRMERAR, RTWAE EHARER, KR
TS 32 A T =M MEKIBERASEY; (6) 2024 FE2FURIABRAFIL
SEMFR; (7)) GEERARITIRTEL RG], T RIFR, SENE~TERZES
Bar RN R XS BN AIEY . NEREF T ARIEFENEEML.

VE IR 5 B R FVEAE MR EH & RAATHE L.
5.

&

i

i S
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—. GETNHBRFEEET IR KBER FTLAFER. A EFE
THENAZRER. RRATTHEER. FHATEAEVESE, BEFRNATEE
AR A

(—) T VRS B S R K

MR 952 TRF D R SR A5 45, 2020 4, A AR FULE B T3 s v N IR 1,211 447G .
3| 2024 4F, HEAIHIELIAZI AR T 1,953 1270. WA TmMERE, ZHke
R R EAMAN TR R (AD JEHE i A X = RUE 7 S 75 RA B2 T 143,
FLJR S HLO B Tz N 2020 AE 9 NIRRT 768 127618 2= 2024 SR NI 1,246 1476, SEHL

T 129%MESEMKR, FiHEEEEKES, T 2029 £ KEANRT 2,234 147G,
2025 & 2029 F I E GFKEA 12.1%.

L IR LS S TR AR (2B N

2,234

1,988
1.775
1.590
1.417
1.246
] ] I I I

20204F 20214 20224F 20234 2024%F 2025%FE 20264FE 20274EE 20284FE 20294FE

RIS I AR A 9 e i

PR T B yE T R 80 S R FEAN m e e PR 1) B YR HLE 7 AT LS 45
WEARAA . AT, FRIGAT 2025 & 2029 FEFM RN EL E S KRN
8.15%, AT FEJEE BRI A T 37 R HA O 363, L 4% A B AT S

() AT TN F KRB

VBN HL 7 S RD 4% T L RS AR R P R AT, R S BEOES A2 BT B R AN T g
PR, T, MEEE. WA NN AT IGE KR, B g s
N SR AN BT B, ASREEE N TR RE . KEHE . DB S5 =i kR, Rk
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(VLT R R SR, LA I O RS A, DR AN R
ST, RO TR AT M, AT HH IR BAS T b S ok, STl
TR T .

AR LR LSS AT AR 0 R TS H A7 VRSP A TR 75, B
SRR A B RILE BL R LA — R B, I 2 A £ T
SEBAE— A, BB A BURIIIRE: —SRASSIRE, SR SCHA HUB ek AR A
Bt BGASH SIRE, SRR ARG S RBAIL, AT £ NIRRT, Sl
B 4060 B L 9 S o o0 R RS P AR 2 R BAS A K T 0
BLFISAR, R TR ML

PRI AT P SRR, NSRS 2, 2022 FE R 2024 AR T X4 N iR
A T B LSS N R R TR -

Hfr: JiG

2024 4F 2023 4F 2022 4F
H &M/ W\ i B &M L O N=Y -1 &M/ W S
HARHET 15,061.86 76.29% 15,076.54 78.81% 13,383.19 80.23%
REHRT 2,391.44 12.11% 1,485.04 7.76% 1,032.03 6.19%
oAt 2,288.94 11.59% 2,569.25 13.43% 2,264.95 13.58%
&t 19,742.24 100.00% 19,130.83 100.00% 16,680.17 100.00%

T HA AN NGB fERESFON & B BN AT .

R NIAT A AT
1. HEHBT

3C W B TR TR TS AN R 17 i =3 ISR, PR A5 B 5,
Blan . PR . FAL Bl I ss. JnEk, T BN S R
TR ST R ST, Hal s & TEANLEEH 7 b AT inig2iE, 3C 4
T RS 1R Tt

PRE O ) B BSR4 e L T RTAR 3C AR LAY, T Fe B g SR SR A
AR AN IS RS AR, 2R TE as ME R AR R T A S it E . BEE R e
BRI SRR i, 78 FL a8 T 3 T oSRIFEEE o MRS P AT S8 i FE e S LA 1)
e, FE 3C Hhhre AR I ML &L P IR RF 7 IREIE I ASH . 2020 AP
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3C HUi 7 AR T A MUBLIA B T 499.8 {270, ik 2025 45, Tl MEA Hik F 800 12
JG, KRR 15%0LL . 35 QYResearch fHICHR TS, 4Bk 3C 7o Hi 48 i 7 # A%
it 2 2029 FKIAH) 22,635.90 1 /iFEIC, 2022 FEFE 2029 FEEE K E AN 10.06%.
b 7S AR AR S AW R E (BInRFE. 27 , TSN TSRS K.

zi b, 3C PAhH, FHL. PCL “PHEEAL 48k i SRRl A e (1 18 KR 5 g A,
A R RS E R SR T, BRI AL N IR HES) T 3C Al
o FEET IS Kbz, A H TR B RHE T, HOR A slbs 1A &) 1 H YR BLE Bl S 1 7 SR AR D
FFs

2. REHT

FEVRZE L 7458, FR A &) B B R RO E ] T AR e B A . VR4 AU 7 L
SRR . RS R E GO, TR ECR AR S . AR A |
HAa S a8 7 AEC-Q100 ZEfAE, FHRTh N HAE LI . 35 FIAK 22554 4
AR

=

R4 Research And Markets Tiiill, SZH ARG AR E DB RS (ADAS) 7K
AWTIGKIRE), | 2031 4, SEIRERIFEEE IC diUE A 2021 11 41.76 125
TR % 101.86 145570, 2022 4--2031 [ F R G HE K HIA 9.5%, ADAS I AT HE
ST AT 2 P 135 LB A 2 6 50 8 S PR 3 T 752 LA A
L ES S

AL, HREIRIRZE P I R K AT T3 KA A T SR S RF . BTBEIRIR
ENLT “RBEEEE 7, FRHAE ST TPIREZ AR RN FHER, Breediix
BB RN LA SR 1 A B B A P AR A T LR | YRR A T E T AR
7R e v B EAE ] ST BROR REIR IR 42 M & fE o AR TR P I EVTank 4, 2024
R BRI R 1,286.6 J34H, AU 2020 fERUIT 10 £, 5 AERETREVR
VRETTH BN 65%LA 1o HRHE 25 E R EE T, BEE#REVRIR 4 B A A (TCO) &
R I S DR BBV 2R R I B AR I AR T, 2030 4R R E T REUR IR FH 4298
TR BT 0%, H9EIAT] 1,800 Jif, 2024 4-2030 FHE AWK FK 5.85%.
HHTM, | 2030 44 BRI T A MK L 8,000 J34H, B REIRIR 4 %
it 4,000 J340: MWIRAEMEE, BRFraeURRH EMAE His R 2.4 125, Stk
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20%.
3. Bt
0620 7 S 2 R T L AP A 5

AN AP  E N TN A, BTN AN AR SE R N LS, SR AR
RAFERIFIZT] . BRRBL BENF R BAT, AN AS BRI R R, B
PANL S HL T R A RN L SR b T b TS, T Sl 45 TR E R AL T T 3
WA RSB R IMARC 4iit, 2021 fE4ERDM AP H LTI L 204
13576, FETN 2022-2027 AR FHR AR, FIEEHKEN 6%, TiT 2027 41
WL B 291 125570

it 6 e 32 BN FH T T F AR B/ i B 7 it o AR AL 2 5 B R AT L P
FRIBE , 4= BRI HE 2l E B4 1 HH B A 2016 4E 1) 5.2 J5 65, PR K 5] 2021 4E 1 483.8
&, MBI 2016 -1 0.6 1L o PRI K F) 2021 4 111.3 1476 it 2026 -4
ERAT 5 30t B 110 H SR AN T 37 AL 20 Tk 31 3,110 75 5 70 882.3 14,7t 2021 4F % 2026
FEHTHHBELE GIGK RN 51.29%, (EHHRAT K 4k S Rp g K, Hiy
A VAL O
Zi LRTR, AR RIS RGEMEFE, MASHRIZ, & NN TR R R R Y
K, ISR A ARG TibEE N LR, KRBURE. WEMEER k
&, HIEAE B N VG SN, A EROAPR A RSN RSP R

(=) FEYTIEAFIEBMR
2022 FF & 2024 F, [FEATI AT EG A JENV RN G KA i R

Hf7: Jigt

ARG | 2004 40P ﬁt@%ﬁ&% 2023 45 i ﬁtﬁ%ﬁ& 2022 45
NHEFF 167,875.07 29.46% 129,674.87 -10.43% 144,767.82
HEAES 143,051.63 17.66% 121,577.50 40.19% 86,726.14
SR 256,720.99 44.19% 178,040.23 36.87% 130,078.08
S 96,459.57 23.61% 78,037.78 8.45% 71,959.14
W Ty ik 68,829.10 18.98% 57,847.11 10.01% 52,581.63
i =F BIR 150,361.77 15.38% 130,323.51 20.74% 107,939.98
SFIME 147,216.36 24.88% 115,916.83 17.64% 99,008.80
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T BT T A R SRR

A B AR, [FAT AR AT EE A mE = N AR R FFIE G, BEE AT B AR LA
R RN BB AR, BN R FF ETHES .

AR LR BHLCS P U R 1A 1 2 W SN SIS ) S B AE p tn

EWRAT | AT PGZEHEH

R EE

W2 i TR [R]

K

JOEf VR B 202349 H 30 H R N it | 2023 4F 10 A & 2028 4F 18.46%

RIRZE Z &L

ECRIN WA | 2024 5210 A 31 H | HIEEFFS AT | 2024 4 11 A & 2029 E 8.15%

E: BN KRN e B, BRI RSHES 5 i BIX (A 2024 43 2028
£, ARZGHREX AN 2025 2 2029 &

H_EZReT 50, AT =B T RN B S8R 18.46%, ASIRAZ Z) e il
2025 & 2029 - BRI N 3 B A8 KRN 8.15%, kT Lk =41, B A& sk,

() FREIA R R R

MAERLE F AT B Aok, B PRSI T3 32 AT g A o 4 o AR R IE
HHIRGEAT, M. ADI (IS | 2t BUBMAIY ARSI 1IC k) 2023
kAP ETEWCER T 12058 143€7T, & T ERENE i LB 2 50%. BEA A
LMK B3R TE, B NS T R IR T Bk 2 AR A

FEE A, HETRR 2 7 0 3 B 0 PR AN SRR AL 5 AT N RN A4 ) R T
Yy SR 5, F A Y YR B R Ak %, MR TSN R T 6,
] A A FLEAE B P Bt A RSB DI AT 38 1173, A5 /N D331 9 B 1 E 20 B
ARBE SNV R T3 00 85, 77 dh N DR (A R R TR Jeg o b T FRE O AT k7™
fhRZ . BRI AT IR . AFREREE R, HAER Uk 3R 2RI 250
PR, XA LHB) AT AR GRT AR, AN S E 2R AL, R S s =
BN

i AT, B TSR AU GE T il DR ERR Y 22 =] R HERf 137 5
A FBIR TG o AR 2w YRR BRSO B i o SR v b ) S A T 4 b [
PR R P T S SIS, 3 ST B I P A I 2 R T o SRR
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AL {278

2022 ¢ 2023 4E 2024 4E 2025 £ E
s 1 24 ) B YR A O N 1.43 1.68 1.73 1.79
Hh [ FEL I RO T S R 1,072 1,124 1,246 1,417
Qi 0.13% 0.15% 0.14% 0.13%

2026 4E E 2027 4 E 2028 4E E 2029 4E E
) 2 ) F YA BEES o N 1.93 2.10 2.30 2.51
Hh [ AL RO T S R 1,590 1,775 1,988 2,234
Qi 0.12% 0.12% 0.12% 0.11%

AT N A ARV AT B, BRf) 2w A2 E IR BN, HARI 2 =] R i 35 7
PRI, FH AU A 73 B8 DR EEAE AN [F) 4 70 4080 T 37 o A R B AR (EAR 1 2 ] s Ak
J7REYI, 558wl v i B e R L AR A R X, B XA
PRB 2 =) I Jis o AR AR L FH AU 1) 9 30 Ao 45 HL A2 B — %5 1 BN FH TS B S MR
[RIN, A )23 W) B O 3 B AR A R A ) L ST 3R N T 3 B s 28 A0 R i 25 7 7
it oK, BEE AR A FEMERE . DR, &R REIEAT LR A R . 2 B
FREEPRTE. P AW RN, P A FA B R R SR BRI T A .
SRR 22 R T o SR ARG AE 7 SR AT RIS AT R B, BN

() AR AELS
2020 S5 2024 F, b A mENVIRNE LR

Bfi: FIG
e 2024 4EBF 2023 4ERF 2022 fEFE 2021 $ B 2020 £ &
RPN 19,746.31 19,159.58 16,680.17 19, 047. 68 11, 005. 12
HEK R 3.06% 14.86% -12. 43% 73. 08% /

E: 2020 S£A2 2021 M S HFERBARB ST ITE S L6 (FHRE) (X42%F [2022]3-380
5) , 2022 5, 2023 VAR 2024 S HKBERRAZZEHITFH BN (FHRE) .

2021 4, ARAID S B RIKAFIILIEK 73.08%, LA LREFELEH THGRKNE
LERAPBRHK, FNERTAELERBERRLRERE, AaEHLRERSAGE
K¥EK, BIEAREGNE)ZERAFMA . €T RIFMBI BIRA|FERIFGREZN,
2022 $THTHLEAREF YR, ERAFMTH, oI FFATREHFZREKE Y
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S, BEKTELR, ROQAZELHAH TR

2022 4F & 2024 4F, AR A FVEMLIRN Bk 2 BT, 34 LA K R K 8. 80%,
FEEFEFRFR: D EJVE, BHARMZOHEFABE, dX%, TCL. /K. i
AR P A4 AL HERE, ERIREE T BREFEE. RIS KU, x
AR T RIS 2) bR AR S EOA T B et 2022 4223 2024 AT A
KB P IR LG5 %1 % 15.29%, 16. 76%F= 19. 64%, ZAFE ETF, [EIF 5 T e S 4%
BRI % oA R T B T Eh K 3) 2024 R B TR A T RE S E
P, BN LG TR AR A RITEIR G H U AG 5 52 2 TR RV 428
BRI [N, AR g 0 E P AR Ay R AL T TS ). 2024 R
AN S B RN RIS T8 R 1) 2023 F 2RF FARIT L B R FAL P ARG A
B MY THEP BRI NERABUENERAR, FHK 2023 FUAHREG, RAFTLT
BN EES. BFVRTAAL 2023 SFRNFREFHE 2024 FHNER TROGH
Wi 2) AN ERECTFRBOT RN TEFFAM, 2025 FAk, R4
MFANTEZEPHEREZRAFGTE RS EAE KIS, FTRES THRARG A L
Ao

g5 b, WAT AR R KT, [ P RS B T 2025 4E 2 2029 4R SRR &
it l 12.1%. A VRUPAL TN AR 2 5] 2025 4E % 2029 4EIL N CAGR 4 8.15%, H4%
EEE s BRA A F P R SOz, RN SRR RR RS E B G, AR N AT
RO IHT SR bR A BT AAT L e S o, DU B SR ZB IS T, AR A
A ERRI R RS ShAh, ARIA R H AT REEUN, WA T REN B, H&REE0K
Wio MRTE, BRI T TN B L S5 IS K B A A

= BHRAT BRI RSRAEENMIREO, FHEREIRKERLSEE,
BT TR AR 7 TR TN K, B2 5 T B 7 A6
KAz, B Hrhne A = B E B\ SR 5 A

(—) PRHIA T BRI E R R H BN RO, SRR KR e EE
1. PRRIA R U AR R HERE L. BiEKiE L HAHE N
PR R 2 ) LI 0 A 2% 2887 it 0 K R U AR B3 A0 T

2024 &

A 11-12 A

2025 4E | 2026 4E | 2027 4E | 2028 4 | 2029 4E

6-2-73




T H 121021‘;? 2025 4F | 2026 £F | 20274 | 2028 £ | 2029 4
oy s e | IELEE)R 10% 10% 10% 10% 10%
SH @i (T B0 3631 | 3994 | 4394| 4833| 5316
BB 2K [7] bt AR 7h 2 2% 2% 2% 2% 2%
Fr il (T B | WE 2024 2.95 3.01 3.07 313 3.19
] Lb Az Bl % 110 5% 5% 5% 5% 5%
b LUAR B 2% EL 1% () (0 (0 0 0

MOSFET /10%2
WaE (TR 3.06 3.21 3.37 3.54 3.72
it Al L AR 5 2% 2% 2% 2% 2%
. W (TS 1.98 2.02 2.06 210 214

PRI m) EE S A SR R TR AR A 2 R AR BER IR B
PR B P b T S U B T e B T e 5 B XAK B R H) W Lk & T o FLAA LR -

—RIEES AR, FRIAT CVERERNE, &R, AT B
SRE I IR S, A B PR, RSB T KA TERR, B
F9 2 7] 1] 2022 4F 25 2004 4 FE % P R pE T RS TR B MBS A R K

TORBER P UTIH, 2022 fER 2024 FRRHIA R RS REIE T, FRAF 2023
FEA 2024 SEHIEE P 600 K. bR AT FEGEREEE, NASHR) Tz, BER
FE%, AT LOARR E 2 5 T A AR A R 3 — D

o R RS TR, IR, BRRRVR 4. 5G ik, TSR HT I Al
WAE) R LS RIS, BRI ES F T MR R A 2K, hET
FUBARFF B = G E . AR RIS A w) E TN (2025 45-2029 4F) U\ CAGR N
8.15%, KT [ HEE HLG T 2 & KA 12.1%, H&GFMHEAT 20
Yo

VU U T 7, AR AR SR, NS 2, 2022 fEE 2024
BRI B U N U R B 3C Y LT VRERT . AP EAMERR ST L.
3C =i, FHL. PC. PHREEAL G R i KA IRFFAR i MK AN SR AR, ] 5 k&
SRS IE R SART, MR AR Al R IUIRMES) T 3C AU R
W, BARBIZEETY, Tk 2025 4, FETH I EA BEIAS] 800 1470, FiKAE
TREFLE 15%0LL |, FiH3] 2029 4F, KT HikF)| 22,635.90 H /i%KIG, 2022
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R 2029 SFER GG EN 10.06%; ¥4 T U7 TH, ARHE Research And Markets Tl ,
ZHAB DR LW RS (ADAS) FRAWIEKIRS), #| 2031 4, &EKKE
HRE L IC I RIBLIG A 2021 411 41.76 1255 oK 22 101.86 143570, 2022 4-2031
EIAEE SR FIE 9.5%, REEORFFECIRIGHE, B BeVRIR 4 00K R AT s Tt it o0
HRE LS IR AP i1, ARYE IMARC T, A= BRA A4 HE FL 25 7 37 MU
2022-2027 “FRARFRRANNGA, FIEEMKET 6%; FEAEATH, ARMAE =532
ST /N DA i, AR v AL 5 B AT W B B TN, 4 BRAEHE AU e e A& 1T
W 2021 4E & 2026 SEAEY S AN 51.29%, (T4 6K e AT A 4k 2k 4 R o4 K
(EE IRy, Y VAL DN

ARIZFRHLXHMETHHRN. HEHAA, REMELEH BN S RBERE
CREEZSA FERUEEAMTRIN, AREFRNHKEHNEIARFERAY . LA TPHAN
NERIREEGER 2022 5% 2024 FZ AW KE 23.44%, BEHEFEMFYAIREF
WA 2025 £ 2029 SRR EFHEGEH T HIARFH LA KE12.1%, ERATHEHER
# 10%; #7895/ 3] MOSFET 2022 4 £ 2024 £ £ &3 K % 12.00%, £4i% = HTHWR
BN R BN E ROATHE AR R IR H 2024 4 £ 2029 4 MOSFET F % MAEF39 £ &
BRE %, WA TAEIEREN 5%; ALY K L ARG 3] #7 = su BT K H JLA IMARC
M T HTHERANAAFEE BT HAME 2022-2027 54539 2 oK £ 6%, #EHAH+
KEHERA 2%,

PRI, BUUIPY B B B BT MOSFET (4 &
B SH09 10%. 2%, 5%, SERPESHTINT

(1) HJREES R
B2 ) 3 S A TR AT SN 0 P R PELES BB R S R LU AR AR R

2024 4

2024 4§ 2025 4E | 2026 4E | 2027 4& | 2028 4F | 2029 4F
BH 20224 | 20234 1-10 H 11-12 | 2024 % (E) (E) (E) (E) (E)
B (B)
B
22.44 31.32 27.51 550 | 34.19 36.31 39.94 43.94 48.33 53.16
G Wit D)
R sh% | AN&EH | 39.55% 540% | 9.18% | 10.00% | 10.00% | 10.00% | 10.00% | 10.00%

VE: 2024 & 11-12 H ALK 2024 4 1-10 A 452/10%2.

J73 S HHTR] P, B R 28 w) R O A AR R #A, 2023 4E AT 2024 £F 1-10
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JAEAL I KRy 5 39.55% 11 5.40%, 2023 4F FF 1 IR & v 2 A AR 0 A 7 Rt
AC-DC H1DC-DC ™ i I & LA KOG JFAT 22 77 it 1R SE T ik A 457 Bt 5 5 0 38 oty ok
g IR, HAAS W “ W 8 X TARm A BN 2 “—. 56 &7 i R 2
SEEMANAZD LIEHE, PRI A T E IR R E, BT IR R
FAATIR AN P, AHSRIN R HA AR ” 2« (—) 2022 4% 2024 4, #RIIA ]
F R A S R R AN AR S R, NS P R .

FREGN 8] 2024 FEFRMNLREZESAHEEKEN 5.40%, BRKEHRKIZAR
AEFRM 2024 5 11-12 A4 085 2024 5 1-10 A &9 A 4K HA, "L HADBREY
FRR AN FOERGHE SIS, Bk 2024 5 11-12 A K RAEK A EHR.
AR 2024 FRIFRAHETH, 2024 FRBREZSAHERILEKRER 9.18%, 5
s RLUE &2 30

PRI 7] YR B A 2022 4R & 2024 FEAHEEE S KEAN 23.44%, 465
BRI SR A S T YR T 2025 4E E 2029 E T IR S KRN 12.1%,
BT EEVE LR, TR S B K20 10%. BY5 AR B AR I A 7 B S 5, %%
JRRR S, AR RO, BN AR T, KRR SIER, AR
NEIRE S BB IR B LE T R BT A BTN, ST TR A P9 AT LR ARR R v P A
K, MWBUEAN 3% 56 FoRE, WA R T & RIEARREIEIEA T %, AT &
T TR DA T

(2) HHLZEEH

o 2 ) g S 38 T] A0SR0 3 o E AT 2RO A A B S R LR s R an

2024 £
2024 ££ 2025 4E | 2026 £E | 2027 £ | 2028 ££ | 2029 4F
BH 2022 5 | 2023 4 1-10 B 11-12 | 2024 % (E) (E) (E) (E) (E)
A (E)
WE (FHRD 4.01 4.01 2.41 0.48 2.86 2.95 3.01 3.07 3.13 3.19
7] L AR 5h 3 A | 0.06% -27.93% | —28. 67% 2% 2% 2% 2% 2%

vE: 2024 4 11-12 H T 2024 4 1-10 A 45€/10%2.

2022 5 2024 4 1-10 A, HALZEE 8 S8R 20T RS, B &
N AU AN A EE P L, T se S O AN, BT R &) g s A ] P R e v SR
ETHIFEHSR IR 78, KEEVSES A ENE =TT, WEEs
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FiT B AHFRIAT 2024 4 OB R HIEA i, %™ dh e — K B 1 4 L it 7 Pl
HEINRE . TSI T RE 00 Sk IR S R, 6 RUER N, RERE BRI R A
BARRAR, & OGS TR, i aiE UG Tt i a4 10, setgirk
—ERHEK, 48 IMARC Tl 4Bk N3P H LGS T UL 2022-2027 S R &
K ET 6%, TN LSS T A = KRy 2%, AT A& SR, 4R
#2025 F 1-6 A AZF it K|, wHEE R HEREKESN 24. 80%.

(3) MOSFET

BRI 22 W] g S 3R B AN TR0 30 N MOSFET W85 & 5 [F] L AR B 40 R

2024 4
2024 4 2025 4E | 2026 4F | 2027 4E | 2028 4F
W H 2022 4E | 2023 4E 110 A 11-12 | 2024 % (E) (E) (E) (E)
A (E)
wE (D 2.42 2.69 2.43 049 | 3.03 3.06 3.21 3.37 3.54
[A] EL AR B 2% AER | 11.16% 8.35% | 12.85% 5% 5% 5% 5%

vE: 2024 4 11-12 A WA 2024 4F 1-10 H 45 2/10%2,

DS iaI Ny, FRiA R MOSFET Y& B4k REIIG G, 2023 4EAT 2024 4F 1-10
HEMI K358 11.16%F1 8.35%, 2022 FE4 2024 4 (L) HEFEREAFHMKERN
9.74%, HITHRAI2 A AR MOSFET 7 it 5 RS B #5 Bt , ZR 8/ T AT BE
VR B P (B B A ORI AR s PR3 T, 25 BT P LB 7T B T 2024 4 %8 2029
E MOSFET i3z it & 4 K 5 A 6%, 6T 1 1M 2 FE, T 3 P 4 B 18 K %6 5%,
FH TR % A B

ZR s B2 E] TR A2 e B B T L A S HEE
2« PRRIAE TNH AR RN EEL . e kE L EE
PR 2 = TR 0 A 2% 587 i R R K R LR AR B 3 4 T

WH 1210 21‘;? 2025 4 | 2026 4E | 2027 4F | 2028 4F | 2029 4F
H Y 4 3 ElEEFES -35% | -20% | -1.0%| -05% | -0.5%
Bh AN G 0.49 0.48 0.48 0.48 0.47
AL 2K A [A] LA Bl 4 g%ﬁi’f ig?g -40% | -3.0% | -20%| -10% | -0.5%
al B (o) 0.23 0.23 0.22 0.22 0.22
MOSFET Al L AE B & 4.0% | -30%| -20%| -1.0%| -0.5%
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HiH 2024 4 2025 4E | 2026 4F | 2027 £ | 2028 4E | 2029 4
11-12 B
HAY GT/ED 0.30 0.29 0.28 0.28 0.28
i [F] LE AR B % -4.0% -3.0% -2.0% -1.0% -0.5%
\ B GEBD 0.34 0.33 0.32 0.32 0.31
B RN R AR Bl I - B 2 S P A B R N WL AR AR BN M AR T R R S
o BAKIR: Fr AR SEES M EN FERETAKTFS R S EfhE, 25

(K12 m) B b AR S S EAS N By, R 7 Al REXT ™ b B O PR B UROR, 2
IRAR o AN T R AT ML R 5, AR SO Fr R R AR AT A B AR, AR
28 ) (0 LA AR AR o N i e 7 IR S5 S B 8k, & RGP B R, O E
TR e S

FLATT S ASRVPAl 2 22 TIPS B0t 7™ i 8 5 A% (0 4% 3 2B AT 1900
JA S, 2 8 | A RS R (0 A AR T L S RE F 7 RE A AE B B 9, Tt 0 351
ARG DRFF—ERE LI T B, JFBEIN [RIHERS i 4N T 6 1, BARRshis il 2 I
“IR 4 TR A TR VRIS 7 2« = TN A 1 B AR S IR A, B R I
AT P R A% ST 58 R 55 SR A s 5 L Bt A, IR RN AR S5 T R S
R AIUCECE, 2B Hrhs i 2 = BT A S S #E” 2« () Hil
DS RS AS A FE S L ARSI T EA] oy [ RTOES SR A A% o B AT 0 T 5 e 55 R I A 0 K
BERAE” 5 AR T AR SRS (4% U7 T, 2GR, B0 A AT = & i
A% BRI JSE KT A T Pl

ARSI 51T > s P92 w0 73 52 A Ta) AR SR 9 Py 3 2857 a8 B B 55 [R) b AR sl R

L
2024 &
2024 4 20054 | 2026 | 2027 | 2028 | 2029
=] J -
B e e e EE T B e R R E IR XA
B A
- 5 063| 053 05| 05| 0.51| 049| 048] 048] 048| 047
HRIEER | G0
=h Mtng] K& | -16.36% 355% | -3.82% | -3.50% | -2.00% | -1.00% | -0.50% | -0.50%
B A
W 03| 027| o024 024 0.25| 023 023 02| 02| 02
HHLEE | GulBD
T Htgﬁj} TIEH | -2441% 073% | 7.97% | -4.00% | -3.00% | -2.00% | -1.00% | -0.50%
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2024 £F

20244 20254 | 2026 | 2027 | 2028 | 2029
=] | -
PRRIH | WH | 20224 | 20234 | 11(1Ez)H 20245 | TE e | & | £ | £ )
\/E‘ 749
%?7%'/?%' 0.34 033| 031 0.31 0.32 030| 029 o028| 028| 028
MOSFET |~
% AEH | -2.63% -5.57% | -4.13% | -4.00% | -3.00% | -2.00% | -1.00% | -0.50%

vE: 2024 5 11-12 A WA SET 2024 4F 1-10 A P80

gh A D s BAE] PR O B . AR A E PR SR EE AR AL . B LR JE SR e ).
AT b A W RS, A S TN R 45 & B

(1) [y s 3 1] 7= & B

LR MG IR . [EHRRASE NI L SRR, SECE ST M
WFIRE TR, AEIA E &85 M B & A 1 B IR @R, Hep 2023 £l F T if
AT BEAF TR R, B AN I BRIR ROR, BEE U EAF IV FECL AR A 5 B B 77 i 2
RS, 2024 4F 1-10 B 8BRS FREIEE A T s . BJRE BN 2024 4F 1-10 A
B PR BT A 3.55%, TN 2025 S4BT FRIE N 3.50%, 5 2024 4F 1-10 H FEliE#z
i,

(2) bR & = g AR 1L

2022 S5 2024 F, bR E FE M SN 43 N AT ) BRI I 0

AL TG/
2024 £EJE 2023 4EBE 2022 4EpE
A

MRS iy ool el T T Y e el T L
T 043 | 76.29% | -0.10% 0.48 | 78.81% | 12.65% 0.57 | 80.23%
REHRT 1.24 | 12.11% | 61.03% 1.29 7.76% | 43.90% 1.33 6.19%
FoAt 0.44 | 11.59% | -10.91% 0.40 | 13.43% | 13.43% 0.44 | 13.58%
it 0.46 | 100.00% | 3.20% 0.49 | 100.00% | 14.69% 0.57 | 100.00%

PRI A T H 2016 4 LSRRI 4640 Jo 22 0 Fr 7 i, 2022 AR 2 2024 R IE TR
AT RN |5 EE 20 51 M 6.19% . 7.76% 1 12.11%, 45U 4RI 5 EL 1 iZ iR
Tto RAEHFAIEO S 7= N AR Z R, KB~ R T 2REE P 2 REN
AEC-Q100 %5AIE, ¥ XAk IE . Har. PuiRah. PUEB TR, %/ Rt
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RS E VR, TR B R A LA 2 Pl 7 S A U o BEE R I A R ARV R HY
A AN R S b RN R R R AN T R e SO, TR AR R 1]
77 b A B B O B SRR

(3) WFCHLRIRT i 5 T 37 (R

WA 4 TER T IO S, B TR 200, FoRIBWIAL, o R B i
P EVZS B SR R LA TV 1 7R AL (R B A
kR B 5

(4) FLAtT L2 7 0

AT 2022 45 R R AT I SE T FI S0 F 7 AR 22 T M 0
A IR B AT ROsIE, TG ER R () T+1-T+4 46) S8
RS, ETHERE (B T+5 ERDUR) P @i R, BT
KRR, AR A LA, RT3 (R o (5 56 0 8, TR 24 7
R4 0 4600 EAE R, SR

SUARTE L OB 5 000 BB 5 T ST S, F IR R A ML 25 T
RIS P, PEEARERE . % X AR O R A T

g b, BIPRS00 4 B A MR 4 T I, D
ST IR T A RIR,  FL 6 A TR A B

(2 FiEF BRI & TR BT f

L. HEP RO R T B B

0 2 R A B a2 o AT G 0, I % % P X
(YRR LT S 354 LS A2 S AT, DAREA ECBRERT 8. BT RS, —
P M 34 S IETIRES , b T REBZ VAR, BRI 2 B S DA AR AR e

2
-

7

s BT, BRI S, bri) o mRYES - F5R . AT sl &SI R i A, B
TR A ZETIUE T AR RO . KRR (8 S8R 0BT 7 R, BT i
R R B HIVEREATBE 22 (K Zh g, AT HESD St A0 BT

)

Rk, giatria @ myLEI kst S 8. W IER KRG HE, A
F) 587 i FL TN O 2 g SRR A RS S e B, B SRR
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2+ B R SRARALS R AN B
PRI 2 7] 25 7 7 SRARA 2 BARDUAERR IR 28 7] 7 e T L FH A0k 5 SR A AL 0 » B )

== K
NI
24

T S AR 5 B0 BN RO 5 WU A 52 A 4 K TRt 2

FRVEVPAL 7 2 GG TR E R BT I AR RS KAE D s RAT LA RIS DL AR
NE] P RN TR DL AR AR T A R AR AR S, R A

Al FEN SR KEENE” 2 (2D FRA R 5 IR R REL” .

(=) FZE P TN B1945 R 225h
2022 7 2024 -, R FERIE T & S BN LR

Bfi: HIT
2024 4F 2023 4E 2022 4F
BPHRA
& s Kt gea &M led
B 6,985.68 35.38% 5,203.06 27.16% 2,572.18 15.42%
B 12,760.64 64.62% 13,956.53 72.84% 14,108.00 84.58%
Ait 19,746.31 100.00% 19,159.58 100.00% 16,680.17 100.00%

E: BRI R 2022 F 1 H L HZ JGEME S, BR/IE20224F 1 H 1 HZ A& .

2022 fFE 2 2024 4F, AREJAFIFFEITIREE T, SKIET 2022 4 & 2024 EFT AR
FUEISON 5 HRAEI N, A% 2025 4E 3 A 31 H, w94 & & HsiEid 3,000 %K. #x
A RE IR P (B 2mE ) AFRERTRE S WIUE (Tier D« J6A.
RNEE, IERCEE & 3C BUNK. AL ESE, FRIAF P RAEREEE, R U2,
IBTER P % o BT HRAE BEE AT ML B 7 i TR A R A AR AR R R AR i DA
PRI R b T HRE S S, B JOVEET X SRR T 397 22 % 7 BN 4 A 54T HE A
%43 .

25 b, ARE S ] P R AN B AR B T 3 L2 A R I L) B A B
kst TR WM B ISR KRGS HE, TS SN 20T EES, FREE
BT SE ;s bRAF EE PSR R EE TN AR A& LR BIER T
R FRRAE BHES 7 il T S A BT Ui R T i 3 A T, B R 2w T E i
NGRS B
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= TASRA R R A AR R E, 38 8BRS AR . BRI T5E R
FRIAMEEIL LK, FEMRARESFEARESHERNOLREYE, £—Po0Hh
AR E 2 B TR E L AU SR S B

(—) TP A R RS FE AR R A A EASR REA BRAN TSRS
R #E 5 0L LT R KA

1. TS pA A R B H AR B SR

PRI TR Fabless A==l SR, B B 00 i 2 N BT I0IE J5 22 H
RIS A= B, AR R EAREEAMEL Tk, EHok KO R =M. s
b = LA SR ) it GRS s 0 9 AR B BRI TR GG oA pAS o ARG
TG PP S i . TOT B PE A AR S R — UM ) TR P AU AL B, iR AR
GRHEFFHRAMRNE (ARLH “THREBMETAEMRAE” , ATHAR “REHK
27 ) BEKEAH CIX HEHAERAKBRRG A NER, HizAEERARYRE
A, RT3k, FR69 8)F 2022 4 1 F 3R Lk CIX &% B st B 4% A Ae A A £
TE, AFRBRAZHRE. THERERFRA, &FHEAFR 3 FoiT#4.
2022 F B £ 2024 B, ARMy NS BB A K ERITRRY, £ 2024 512 AT, &
FTHZEARTOAHEFA S ZBINE N EREALY, BRBELSTTAZE SR
A, RGN E) A AL F A AT RN SR A HLE o IZFEBUITN R 72 S AE S BURR 2
AR T 2 A A, A S STAZ BB, RBA M SEHARVE AT il vh-Ral, st
SATEIZ IR TR B 7= B 56 52 5 L AS = AR M G 3« 83 AR S 0 AR 1 A FIE R B
IRRHRMAEE S, BT O ERREVN, Bk WA AR, ERRIM A, %0 0
JE 3538 i 2 AN EAT T

AR YRl T e, BB TR A SR RL AN T B B AL AR E 2024 4F 1-10 H ) E:Ail
BTN HLR B A2, BVERAS RN T2 i S 2024 4F 1-10 AR5, B
PRI AT -
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2024 48 11-12 A 2025 4 2026 4 2027 LEFE 2028 4R 2029 4ERE
FEWVEBAE
&R &5t &M 5 E &S 5k S 5k &M &5 b &8 5 ke
HE(FFTH) 5.50 /1 36.31 /| 39.94 /| 43.94 /| 48.33 /| 53.16 /
BAAEM s / 0.25 / 0.25 / 0.25 / 0. 24 / 0. 24 /
(/%)
J5 A R B A
- 1,391.00 | 79.39% | 9,090.00 | 79.37% | 9,899.00 | 79.38% | 10.781.00 | 79.38% | 11,799.00 | 79.38% | 12,914.00 | 79.38%
B, YR (F )
B (I RRA 0.07 / 0.07 / 0. 06 / 0. 06 / 0. 06 / 0. 06 /
(/%)
LSRR a0 00| 2061% | 236200 | 2063% | 257200 | 2062% | 2.801.00 | 20.62% | 3.065.00 | 20.62% | 3.355.00 | 20.629
(5 7.) . .61% , . .63% , . .62% , . .62% , . .62% , . .62%
it A& (7
il 1,752.00 | 100.00% | 11,452.00 | 100.00% | 12,471.00 | 100.00% | 13,582.00 | 100.00% | 14,864.00 | 100.00% | 16,269.00 | 100.00%
K& (FFH) 0.48 / 2.95 / 3. 01 / 3.07 / 3.13 / 3.19 /
BRAARMR oy / 0.14 / 0.14 / 0. 14 / 0.14 / 0.14 /
(/%)
BME AR 2000 | 77780 | 42000 77.20% | 42600 | 7731% | 430.00 | 77.20% | 436.00 | 77.30% | 443.00 | 77.31%
Lt | (710
T
A mIREN) o0 / 0. 04 / 0. 04 / 0. 04 / 0. 04 / 0. 04 /
(/)
jJD I % )gf(‘ $ 0, 0, 0, 0, 0, 0,
Pyt 2000 | 22220 | 12400 | 2271% | 12500 | 22.69% | 127.00 | 22.80% | 128.00 | 22.70% | 130.00 | 22.69%
Hita Ak (7 o 0 0 o o o
- 90.00 | 100.00% | 546.00 | 100.00% | 551.00 | 100.00% | 557.00 | 100.00% | 564.00 | 100.00% | 573.00 | 100.00%
& (FFH) 0. 49 / 3.06 / 3. 21 / 3.37 / 3.54 / 3.72 /
MOSEET "iggf 1 016 / 0.16 / 0.16 / 0.16 / 0.16 / 0.16 /
EE f ;?)L A a000| 88.80% | 49700 | 89.23% | 517.00| 89.20% | 537.00| 89.35% | 561.00| 89.33% | 586.00 | 89.33%
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" 2024 4= 11-12 H 2025 2026 5 2027 £ 2028 £ 2029
EEW S A
S/ lea & ugsa S/ e &M & &M led &8 led
7 :T_ % ¥ 4 0.02 / 0.02 / 0.02 / 0.02 / 0.02 / 0.02 /
(/%)
g
blg;_[;;; A 10.00 11.11% 60.00 10.77% 62.00 10.71% 64.00 10.65% 67.00 10.67% 70.00 10.67%
BitB A (7 o 0 0 o o o
) 90.00 | 100.00% 557.00 | 100.00% 579.00 | 100.00% 601.00 | 100.00% 628.00 | 100.00% 656.00 | 100.00%
HE(FFH) 0.32 / 1.98 / 2.02 / 2.06 / 2.10 / 2.14 /
% iH’ # ¥ 0.23 / 0.23 / 0.23 / 0.23 / 0.23 / 0.23 /
(/%)
%jggi A 75.00 90.36% 457.00 89.96% 461.00 90.04% 468.00 90.00% 475.00 89.96% 482.00 90.09%
FHoAh I % 3
7 _ % ¥ 4 0.03 / 0.03 / 0.03 / 0.03 / 0.03 / 0.02 /
(/%)
7
b?;:fts A 8.00 9.64% 51.00 10.04% 51.00 9.96% 52.00 10.00% 53.00 10.04% 53.00 9.91%
BitAKX (7 83.00 | 100.009% 0 P Y Y Y
) . . () 508.00 | 100.00% 512.00 | 100.00% 520.00 | 100.00% 528.00 | 100.00% 535.00 | 100.00%
HAh A 33.68 - 50.00 - 54.00 - 59.00 - 64.00 - 70.00 -

TE 1 Hoh A G I 5 i i S s fa 2t 5
T 20 BRASHE R AP A7 A /D B 30 T AR VAl o R A B S a3t 47 30000
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2+ R BRES Fr R GRS« BTN TS5 AR 5 R A% 15 O K e MK AR

T AR A 7] F= A RIS A2 BB P BN BT R ) & R A A2 A =
8%, HEIEMAMT TEX B8R, NELTTmME, KA 2% 75 s 1 6
B R il () A JE R 5 A AN BT N T 3% A I3 T T A5 175 10 R — S PR i S T
BRI

TR EA N bR ) A B EARE CRyRIFLES F) N 2% CGERATIN T28ARSS ) B A
LR

EBEWFRA ffzéi 2025 4FRE | 2026 4ERE | 2027 4EE | 2028 £RFE | 2029 4EfE
A S%
WAL RAZNE | 2024 4£1-10 | -1.00% | -1.00% | -1.00%/-0.50% | -050% | -0.50%
A¥ME
SN
FEL Y VMK 5 0.25 0.25 0.25 0.25 0.24 0.24
e (5%
Py N
pis I L. % 5 4 0.07 0.07 0.06 0.06 0.06 0.06
(/)
Bl A
qp | 2R 0.14 0.14 0.14 0.14 0.14 0.14
Sk o/
j< A Y /\
933 Jin L 5% 4 0.04 0.04 0.04 0.04 0.04 0.04
CTTID
uwl Bl A
MR A 0.16 0.16 0.16 0.16 0.16 0.16
MOS | (JT/HED
FET TN
Ji L 5k . A 0.02 0.02 0.02 0.02 0.02 0.02
CTTID
mlopg N
MR A 0.23 0.23 0.23 0.23 0.23 0.23
Tohs (/)
N Y /\
Jo L 5k £ A 0.03 0.03 0.03 0.03 0.03 0.02
(5%
oL “JEMERRAY Y R R S ERLC A R B A, N AR Y AR BRI N T AR 5%
BT A

T 20 2027 S AR i AL AR AR B R -0.5%,  HAREIN-1%.

Pa s Ia A, 52 30 il Bed K A e 4 H s SRR, AR A o w2 A A
50 T2 A AR AR Y ST T PR S o T S DG S B AR TR A 1 H VA e A e
B 1) AR R BT, B INBUR AN 5 A LA BORSCRE, MR8 TrendForce. EZR1ESFA5HT
TRV, A5 SRR RE AR 5K T, AR LA S AR A i K 2 BT ka3,
W07 18 2 ] P SRR 1) i [ AR S 3 (07 REAF AE B BRI ], S0 P9 A s
TRAF—ERE LI N B, I BEIN (AR PR IR S /N T BE & T4, A BRI Z W46 /) o
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FARTTETTH AR A2 =) S TR AT TSI A = 5 et R BT AR 5[] B AR B4 4 R
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. 2024 4E 1-10 | 2024 4F 11-12 | 2025 4E 2026 #E 2027 4& 2028 4E 2029 4E
)\
EEA T A 2022 4 2023 A A (E) (E) (E) (E) (E) (E)
ol BA AN S
PUPRLER i 0.33 0.28 0.25 0.25 0.25 0.25 0.25 0.24 0.24
150
ﬁg [ EL AR ) 2 AEH -15.08% -10.21% -1% -1% -1% -0.5% -0.5%
B N —
;_s;, 7N
i3 ?%f"iwm 0.10 0.07 0.07 0.07 0.07 0.06 0.06 0.06 0.06
[F] b AR 5% ANiEH -28.04% -8.48% -1% -1% -1% -0.5% -0.5%
RV
E‘g B O 0.17 0.17 0.14 0.14 0.14 0.14 0.14 0.14 0.14
E%fl EEESIES Sl -0.83% -13.39% 1% 1% 1% -0.5% -0.5%
A N —
?E_Ig, 748
Fys ;J%%"w’ ree 0.09 0.06 0.04 0.04 0.04 0.04 0.04 0.04 0.04
[A] L AB Bl % ANiEH -37.59% -24.58% -1% -1% -1% -0.5% -0.5%
NN 74 Y
PR A O 0.18 0.19 0.16 0.16 0.16 0.16 0.16 0.16 0.16
155
MOsSF | [FIHAZZ) % AEH] 6.36% -15.53% -1% -1% -1% -0.5% -0.5%
ET A (T
LA G 0.04 0.03 0.02 0.02 0.02 0.02 0.02 0.02 0.02
150
[A] EbAE 5 % ANiEH -39.26% -23.28% -1% -1% -1% -0.5% -0.5%
VE L “JEAPRIRAN T R B RO SR R B A, I 2 B TR B0 TR 55 B AR

vE 2: 2024 5F 11-12 H Wl s AR S5 T 2024 4 1-10 H 3 54 RAS
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4565 1 S R] A Bt K T FUN LA s SE T S OB R A mT B2 =] S 55 70 A
FH IR THM B A 2 TH A

(1> ST FSCAS ik s K Wt FE M LA %o J 486 T 3 O 1

St [ e 5K A i 15 T 37 1A 3 4 1 2t B 55 DR 3R ORI, A 14 2 ) I Sl S T s 5]
R AR I AR ST Hfr 2ELUZEEE N RS, 45 GRS HE E A8 AL b
FRREY KNS N, 2024 £F-2027 AL AR B AC LA AR 2B 3%-8%I1K) 1 B, B
23w TR A BT A B 9 0.5%-1%, A A2 ) ) T AH X B2 A 14 1

)

(2) HAtn] Lo~ w) S

O Wik 23 w4 BB BN TR 25 R RSeA S AR AU 2 [R5 T 3= it A7y, Re
AL T2 %, DVERF— € IR, O S iR 2022 4 AR5 E Xt
FORATIB Y« S EWIUR 2024 FR 1A ANRE E R R AT AT BT S B0 H TN R 205 iR
B, B IEE A o BV SON OB DRfr AN AR PR AR EAT SN, 11 A R T w4 B £E i
N I AN Y N ol % NI 2 S = DO SN 1

£, AT Y] N A TN L 455 B TR
(2D EMEIARSFEHE S HEN UL

UAHTFTIR , AR VAl 225 77 5L TA) 24 DR it ) BT SR A e Jl AR LA N T 9% AR
H 3T MG DL RS — € P R FIUIN BT RSEAS , U YT PN B A4k A N T 9% B AR =T
R E I SR A R BT AN B AL A, AR TN R R A B A UL A

£ b, TN N A7 it B B 7 SE S IR AR OREF — B0 AR S 5 Tk F 7T
APURE S RS AR 1) it [ I 38 28 7 R A A B B o A6 P 50000 25 18— R P s - 1] 9
M BEEAE /N, AT TN B BN, FAT R A UCECE, At 2 =] F0 0 E b A
M BAT .

M. FIABHRR TREHBRRNER, SN ARFATSRESER.
FATL LT AR R MENERRS . PREARKTFUR LT RESNFRSE, H5E
PREGA T B R A R sk ia e K IKIE R M S E %

(—) FIHBA R R TR E B RBEE
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2020 £ % 2024 F R WHIN,  BOS I &5 A B AR BARTE LT

2024 4F
2024 2025 4E | 2026 4E | 2027 4E | 2028 4 | 2029 4E
TiH | 2020 % | 2021 4 | 2022 4 | 2023 4F p 11-12 H (E) (E) (E) (E) (E)

(E)
Lty

/ﬂ%uaz 38.06% | 39.72% | 30.77% | 31.89% | 36.33% | 35.73% | 34.89% | 34.22% | 34.19% | 34.23% | 34.28%

E: 2020 FA2 2021 £ FHPBRRA X BELTITEFATE R (FHRE) (X% [2022]3-380
), 2022 5, 2023 AR 2024 FRABERRAZMELHITH L (FHRE) .

2022 2 2024 4F, WORAIZREBHA > 0N 30.77%. 31.89%741 36.33%, -1
BAIAR 32.99%, TR BRI A w] I ERF R XA DY 34.19%~35.73%, T &) %
KFET 2022 4E % 2024 P EFIR, 1248 F 2024 & 2020 4 £ 2021 SFEA R K
F, FEFERZ A ST SAR A =] P SRR, bR AR 2022 4
% 2023 FEEFHRBUK, 2024 FLUOREFHRCHFEI, BARREHLT:

1. Z2¥FRTVE R A TR SRR ERLH, HRATR 2022 3 2024
FEEBFZEF K

IR ERREMZGE EbrR%HE 2 BRI EE, 2SR ML TR E IR
&, BRI 2 7] 32257 A AR A S A B A 2 R B SS o BRI F] ELAH A R
XA SCHE TR R [ R SR SOIR DUE AP M« AR 10 28 =] 52 vy KRS i [ R
WA LE A i vz Lo it 58] (R 0 7 RO R M £ BEEAE AR RL AR B B » i I B AL A
i, HEBNARI 22 R BAHAT T BTt o AR B AR T Bae e J5E v 40 B A BT PR 3 2
PRE AT BMERG P FIoh, bRio w32 B e B M A R 4 AT 6 L B
AR ETY, SuahBARBRIER N BT BRI “ 1@ 10 X TARI A R BV RA S
BRI 2“0 BRI BRI REOL, A5 SR B i I & LAY ROAs
A2Efy, ikt AR R R L 2= e R, S TRAT L BT A F RIS B R 1 2 e K
JRAR” 22 ) AR R B RGO, S5 G hR i 2 JH & i 8 B F i Kol
ALE, Mk S A AR B SR R K R R

2. 2024 £ J% 2025 5 1-3 A, HRIAFSH AR ERN RS AR EFHA

A 2025 43 H 31 H, A s LEATIEATE BT AR ZEE BRRE R
NCIEZY 20254 1-3 A 2024 4¢ 2023 4¢ 2022 4§
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ATF LR 20254 1-3 H 2024 4E 2023 4E 2022 4E
ARy 29.69% 27.35% 27.40% 39.93%
JEARS 32.63% 33.51% 31.29% 40.54%

R 38.16% 40.12% 42.30% 43.04%
ST 36.69% 36.75% 37.94% 41.15%
DVR 7Rt 29.13% 25.90% 23.57% 27.96%

i = R 40.10% 37.12% 25.67% 17.58%
FiE 34.40% 33.46% 31.36% 35.04%
Y 37.11% 36.33% 31.89% 30.77%

VE L B SRIET AT He A J G
TE 2. WU 2025 4F 1-3 A S EE R A it

Bt 2P S AR AT ML= BRI 5 7 DA R 1 2 7] 7E 6 R 2R 1650 e P 9 2 AUl 5 o L
I, 2024 4 1-10 AW A ml B R CARETE, HIHERE N 36.33%, ZzhEas5E
AT ATE BT A w] — 3 B TEEEE, TN SR RA T RS ESETIFS
BB NI, gk SECEN R, Kk, FHER R AT 2024 4 1-10
H ARIRAT AT e BT A = Bbn i A 7 1 J5 BRI 3K F , 2025 - — =% B R 4% 2024
FATIRTERE—25 BT, Wobs (¥ 24 =1 FOI T A B 206 5 T 2022 4F 5 2024 4535 B R 2,
BAKT 2024 4F 1-10 H BAE, HAEEMEMN SR,

3. FABLEA AR5 £ Hp ] -F 34 K-F A 2 BIRE
(1) FAHR = M T

AELTFABRMNERZRERABARERES, KPR EE2RBEEZPFEREL
AEC-Q100 %iRiE, BRMRBE . F4. k. REBTHRENX, Bk
B, BREARAAEFEFEATRRF. 2022 F £ 2024 F, {008 A% R
FARIBALN B EEAK 2022 5B 8 6. 19%3E A E 2024 5 E 65 12. 1%, 5shBIARKEA 6
A MEFRVAIEAELTFABREPF UM BERERFAN, FATFARMNBEREH A
B FABOGBN G LFHR— TR, AZHERLANRBR—Z X,

(2) #RE90 8] F S AT &

RN, WFHNEERR AR R —F TR, £27: OAFFRITLARY
T, 2023 FapE AR SRAZTEM, THES B SmE], EFFFRTERER
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BRMFARANAEZANTATRE, LEFERFTAERZLBRARE =R KLY
T, 2024 5-2027 5 st #FIAZ oh B R T AEH 22 3%-8%A T % QMDA ARFT K
R+ HBSEBILH, KRTHAAREFEFAT, KRB LLEHEHEA,
Kl R TG R Ao Reed & B B = s K

gx b, TN BRI 5 T 2022 45 2 2024 4P BH F 4246 T 2024 F L4 K F,
FERZAT WA 2022 425 2023 AEBAFREAR, S5 A w5 FAT E A w5 B
FACEHRF, MM LEEIRENE) R EMERRE SRR AN TR, AE2xtL4%
T — & X4,

(Z) AT TGRS REL

AL ZESAS SR T T, MRS A AT MO, B A RDLES A 1737 2 i oh )
. RS RAEIEZFT LG, AR ADL (L& SRME) 2R3 RUEHAEIY
RSN IC K 2023 4Rk A E 378 W= 109 12058 12364, A ERHINEN A i
LEA91 2 50% . BEE AR A Mb B AR K B3R T, [ ARG T R 4K IF A T R 0 a2k
AR 8] AEFE P, B HTRS 22 7] B 5258 40t AR AR AT e B AT ML N R4 T 7
W 3E 5% R JTIE, HaTE A RS IS e, BTN A Z R
(S N S e SR B2 MUY 5 i DI <5 v 7) DN o) 26 B £ 7 1 B P S A N B SR e AR B S
A BACE ML T 8, 77 B NS TR AR Th AR i o bR HLJRE BEES ATl
PR IR . BRI AT IR A A SREORES K, HAERE U SRR ZA Y
ISR R, XA SRS R AT G RIR T A RO, AN BRI AL, R R e
1 RN T

gi b, AEATI ISR R BN BN R AL HAT MR AR AL T K B, T
PRA) 2 F) B IR BAT TS R R ]N o

(=) R ET AR RE=RERNRT )
1. 2022 4EF 2024 SEEFIZN] H

2022 FE & 2024 F, Fr A AN EERIE T HIEEHSH, HEEWSINRITTE
%143 7N 85.59%. 87.60%F1 87.48%, #rir A &) YRR B i BRIR 5 [RAT L] EL A A
FX PO L an T

NI N 2024 4ERE 2023 4B 2022 4EBF
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NCIEZY 2024 4EF 2023 £ 2022 4R B
ARy 27.81% 27.49% 38.65%
JEARS 33.57% 31.31% 40.50%

SR 40.11% 42.30% 43.04%
S 37.00% 38.18% 41.58%
DVRZ R 34.51% 34.27% 39.89%

i = R 42.17% 37.40% 32.70%
FIE 35.86% 35.16% 39.39%
Y 36.98% 32.57% 30.93%

L FATIEATELA ] 2024 4F BRI 200 HUE 2024 42455 B 4o 20

2 NSIRIAF YR ELG R BARIT IR, ERAMEER A YR O BRIR,; SR
KA ERNZR; mORHRHEREBEBAT BRI SHRCR HER R ERR; ©HHK
H AC-DC #1 DC-DC EFI%; I IEKH AC-DC. DC-DC HJFE L BF K,

2022 SRR 2w FRPRE ELE F dh B A RAR T w] H A ® F S e P R R R
FARI 2 7] S ARAT B B B B BRI, PRI IR AR A B =, BB AR
%, M EAT ML AT EE 2 SISO BRI RO, AR N T R B s ie 71, %
JEATBEA LT/ . 2028 SELLE, @B RE R BIRDURET 22, T o< RIZHT
WA IEH, bri 2w RS BUE BRI 5 FAT M a] B 24 = [F) 287 b B A I i ] ,
AR FE 2. 2022 FE 5 2024 4, WA R MHEEHRS R BARE ETHES, 5
[FIAT MV AT B2 & [R1 27 b a4 AT I AN [ o 3 3 b B0 2 ) 4 485 i ELA 725 7 e Rt A0 78
R SCHE, TR RIS B i B AR T I % S AT R % . Bkt 2 i
“IaE 10 REARI A FREN A S BA R 2 “ 0 BRI TR RGO, 455
PRI 2> A S 7 i R B R S AR AL S, e TR I AR S IR R R 22 S R, S TRAT
A b AR RS dhBAR M Z S SRR 2« () SR E T2 =[R2 5B A

2. BRABRREFAT LR
PREG 2 7 TN A B A AT AT AL AT B R X TR N, BARXS Ee i T

EWAF | frHATE PG EAEH

PRI E R

2508, BUAIF

X 18]

| Fiti R B 2023 49 A 30 H | HEEFN T | 2023 4 10 H & 2028 4F | 28.98%~38.56%

AIRAL 5y 1L
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EHAT | FREAT | PEERE ﬁiﬁgg;?

T35 18]

FRIIHEFIR
X

i IR WA | 2024 4210 H 31 H | HLEAE N it

2024 4F 11 F % 2029 4F | 34.19%~35.73%

v BIEHROE ORI 2023 £ 10-12 H FIEFIFR A 28.98%, HIExRiZIAA R, T HAE
FIZE X 7]k 34.86%~38.56% .

Ji4h, BEGHSOE CIRREE 5 o, BRI 3 B TR A7 A v T S SUIa] A L
LR B ROy R AT WAEY, TR ORIAE, AR B SAEER I
PEAFSE IR A, BAIRITAGHFFEE T, (EREE A RE DAL, BERR T OLAIE R, W
EERFUR, WA E BN FEE 2024 4 3 HOATTRB BRI, 5ARKE S HiE
B2, HBAEMERYE 2024 4 1-6 A M HEARRREIFS AT, USRI

AR S A R R B TS T
DRI

i H 2021 £F | 2022 £ | 2023 4E

2024 4E | 2024 4E | 2024 4E
1-3 H 1-6 A (E)

2025 4F | 2026 4F
(E)

(E)

2027 £ | 2028 4F
(BE) (E)

SSvilES 46.54% | 35.07% | 27.55% | 33.02% | 33.21% | 34.86%

37.15% | 37.85%

38.30% | 38.56%

@
HE 0022 48 | 20234 | 2004 4 ffzfzi 2025 4FE | 2026 4F | 2027 4F | 2028 4E | 2029 4E
E) (E) (E) (E) (E) (E)
FAE | 30.77% | 31.89% | 36.33% | 35.73% | 34.89% | 34.22% | 34.19% | 34.23% | 34.28%

£ b, 2022 % 2024 Fhri 2w BRR KA S S S FRAT LA EE A FIAEE - E 2=
5, HARNAEYE, bR = HH A A AT FAT W AT B S X ) Py HL 2
FAT AT R — 5, A& SR

() 7= EARKF

PSR, ARI AT KR IC TR B B IR SR i
ARANY, AR SR S A R S . LSS . MOSFET Al & 3
ORI R bl o = PR B R SR 7 b, ARV SRR VR T BRETHL.
2 TR NI E S AR 2 AU BT — € R A4 B o AR ) ) BT R R G sk 77,
T3 7 AR BE S ARIIFE . WmiRme s miml SEVEONRS R 2 i SR e R LG Fr, b 3R
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GG e @it T AEC-Q100 hGE. FRHA FIA BIRE LS . ENLERE
MOSFET AL B S8 2N ih k. ARAIA B BERS Wit AT & % 7 75 K97 i
JFIEE BT SRR WKt e, AR R SR I R R A A, S
AN R ARAR S B AR, BT it s PR 7 A T B4 ST FL 77 i [
LR N TR Y, s AR RIERR I A w2 TR RE b, ARE) A E]
FHOGF= S ORI S AOSLRE % . BYD. CE-LINK. B, FHR. K2 E N4 4
WIS EER R

PREA 2w B 3 )7 A SR AP b e AR R o VRO BRI s PR REAT 0 5CHE T AR
(K12 R 4EFF AR E I B A R AT

(F) AT REFNIFMR

PRI A TR it Aiall, BT AbAT b i) 283 75 5K 32 B2 BRI sl G i . 2022 4F
£ 2024 F, FEMAIBZE] T AL DAESEM. BRKE. WEBUA M RED ERAFR
M, i R EZIECKEE, B 2024 ELOK, ) FIFAEAMNELR, AT H R 5
TRE. BOKRE, BRI m] B A AT b 2 7 SR 5 A B A A — e AR, (H TR
o) TN AR (bR 2w T i N BARTE DL S WA IR “ Al L 4 K FAR i 2 =]
Weat ik Pl 7 22 “— S5 A TN R BE T i A S AR O AT ML A RIS DL B
1O ATV R/ AR ERb NS o PV AN /AT R 7 e S B SN N U ARSI BUR Sl 45 £ /32 A 1]
N EEME SRS EEE” 2« () ARBYATE] P25 NN R RGO, K
A 3003 AN [R] 28 S L P TR ) 5 A8 BB XS, AER R AR G E RS ) 5T, A
i SRPEIRFR A TSN 1eAh, MFsHI A E B ATE WK E, A F
AL T AR, AR R RIIEERUD, 7 R YRR B A AR TG K, Tl
AT B AN S ST T S PR R R B I G

Zi LRIk, 2022 £ 2024 F32 4 FAATAL IR, ARRg A E AT A EE
O ) B A8 BB BEEN bR 2 7] BRI FIKOT LA i@ s 5T B A KT A A
BORZERE . TIMNIAA, A5G bR m L s 3G T Ar . BORBILR L TR H
BRI UL, TN R R Bk 2/ T R T AReE, BR&G Rk,
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Ty GadFERA. HEBRFAR, FTLAT W EiamFo, 35
8] 3% P =M R B R A H

2022 SEF 2024 4F, OO A 2R G L 0 R

Hfr: JiJ0

20244E 20234 20224 B
HERH 1,991.62| 10.09% 1,593.43|  8.32% 1,579.00  9.47%
BT 940.24(  4.76% 707.45  3.69% 1,174.52|  7.04%
Wk 9% H 1,651.07| 8.36%|  1,770.44|  9.24% 1,770.40, 10.61%
4 55 2 H] -29.26|  -0.15% -65.82|  -0.34% -94.73|  -0.57%
it 4,553.67| 23.06% 4,005.51| 20.91% 4,429.19 26.55%

2022 422 2024 4F, b 12> 7 HATE] 2% FH 439 4 4,429.19 73 71+4,005.51 J3 6 A1 4,553.67
JigG, & E NI L] 43 ) 26.55%  20.91%F1 23.06% .

M SR T T, B A &) E 2K Fabless

GEBR, THETSAMTR. Wit

BT, R a5 3 5 B R A Y S AR AN AT A A AN, HoAR
2w RAH SR CA AR DY 3, DR ) 2 =) U318) 2l H mP 4 65 2 AT & 3 o b A i
B B 2 T T TS A b 55 A5 PR F5 AR, 30 R] Bl Y S5 AR 2R B OR 455 o VEABT LA T -

(—) HERH
2022 742 2024 4F, WS S o AR DL T -
Hf7: Jigt
20244E 20234 20224E

H &8 =] X =] & Eb
HR T 3 T 1,463.57| 73.49% 1,193.83|  74.92% 1,282.01| 81.19%
NI & EE R 166.97|  8.38% 142.35 8.93% 120.92|  7.66%
FETR 89.03| 4.47% 94.29 5.92% 75.87|  4.80%
JBCRL AN % 165.93|  8.33% 61.29 3.85% 18.03 1.14%
oAt 106.13|  5.33% 101.67 6.38% 82.16|  5.20%
it 1,991.62| 100.00% 1,593.43| 100.00% 1,579.00| 100.00%
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2022 tE 32 2024 4F, bRt~ 5848 B FH 43 )8 1,579.00 J376+1,593.43 75 76 111,991.62

Figt, HAEENIRNRI L E 5N 9.47%. 8.32%F1 10.09%, = H d BR T 57 19 -
R SRR 57 A . 2024 SEARHIA R ET R FEFEER EF, FEAR

B G PUR I TR B R BB 2% FH R n i 25
2022 4F 5 2024 4, R TS B G ENISON B LI AT AT e 2 w6 B

I

NGBS 20244E % 202345 20224E 8
ANHERF 6.82% 6.50% 4.13%
JEER 2.06% 1.56% 1.71%

RV RES] 3.78% 4.38% 4.24%
TNiik 2.07% 2.89% 2.00%
W 5 3.01% 2.75% 2.56%

i = U 4.13% 3.81% 3.05%
EIME 3.65% 3.65% 2.95%
TR 9.25% 8.00% 9.36%

L AT ] IO G A A B o5 T SN B BRI 1R T BBty ST Bl 2l FH FA 5 5
TE2: BRI T Al B A R

2022 422 2024 4F, FRH FAHE O T RAT PR, RE AR A ER
H “HE#NE, S48 SRR ST s THEN R T EE ) L3
TR S, AR T A I AR R, 85 N DR I B DR A A 2 v, 3
Hhr A F B E R m T RATIE AT BT A

T 9T P A S B TN 0

B JiG
7 i’;;f% fle‘;ﬁ 2005 4 | 2006 4R | 2027 4EE | 20084EFE | 2020 AEEE
AT 237.00 1,580.00 1,706.00 1,843.00 1,880.00 1,917.00
#riH 1.51 9.04 9.04 8.98 8.91 8.91
W55 R4 25.00 170.00 179.00 188.00 197.00 207.00
A5IE % 11.00 58.00 61.00 64.00 67.00 70.00
I B 5.00 35.00 37.00 39.00 41.00 43.00
ZER B 4.00 32.00 34.00 36.00 38.00 40.00
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7 i’gﬁa%‘ 1210 2&? 2025 4EFF | 2026 4EF | 20274 | 20284 | 2029 R
A B 2.00 11.00 12.00 13.00 14.00 15.00
B 2 5.00 28.00 29.00 30.00 32.00 34.00
FioAth 2 H] 6.00 35.00 36.00 37.00 38.00 39.00

a7 296.51 1,958.04 2,103.04 2,258.98 2,315.91 2,373.91
HERAEX 9.30% 9.72% 9.76% 9.70% 9.15% 8.62%

T BT PR b R 3T H 9 N RS, T30 N A =3 4 5\ R~ A 4
BN RANE TR+ & N RACEHI i E N R AN T8, BRI T

BAr. AN HIGIA
RE 2022 48 | 2023 & 2024 £ 12321‘;? 2025 4F | 2026 £ | 2027 4£ | 2028 4F | 2029 4F
1-10 H (E) (E) (E) (E) (E) (BE)

A A
Wf%; 35.42 37.33 38.50 38.00 38.00 38.00 38.00 38.00 38.00
N R &
WAEHE
AN A 35.63 31.68 31.35 6.27 40.63 43.88 47.40 48.34 49.31
T%
g

A / / / / 2.00 2.00 2.00 2.00 2.00
INUAE (S
FrigaE
NN / / / / 18.00 19.44 21.00 21.42 21.84
TH%

VE e e IR e N AR O A BET M, RIS I A LBt I A %/12, 2024 4 1-10 H 4 1-10
HFTA AR5 A $/10;

VE 2: 2024 4F 1-10 A A THEXTN 10 N H L%, 2024 4 11-12 A A THEX N 2 A~ H T,

B 2 A ON A (R A B A AT B A5 N B3 LR I 9 P9 A 1) 2 ) T RIG TS A
B 11 AT SR R T 48 4 5 N -

NG5l 0 7 1T K= NAL HE E N S B NI QN 45 4 D 2 & et
SRR BN T SARA A m A BN A MR . ARed 2 8] 2023 &
2024 £ U\ K E 551K 14. 86%. 3. 06%, 2023 5 & 2024 458 AR A AL R ALK
K EH-11.09%. 15.09%, 2023 5 Z RAFEG N 3] L FUNAFKEEHE K, 12X Fatirksai
APGFRA AR AREEXRETRDEHRRGITERETE, HYRBRURREE.
RABEREAHEN S KIAM FAENE, RGNS ERETHAET HBRRE,
HEMETFAEGRBATER, FRAAALRRRY , @ 2024 55 M4 b 5 4 4473,
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RN S B ERS T FLEE LHATE FEEIRAA 7 TN E I D BT,
N EVEAERR B 755 1) 3 B g By R ek . AN UCTIINNY, BRI E] 2025 4EE 2029 A TR
BN E AWK F N 8.15%, R AL THEIEHE N 8%, BEE T LHREK L
BRIk B — KT, BKIREEA %,

2. WENREETN T, HEIAMHAFRHEHEEN, EPBESm S, AN
RS T o4 KAV P, [RIB AR 0 R R AR i 17 4 2 B rp NV PR, 5 A 2 3
EHEE NG, PR RR, SN S — e EEE AN, AR TE
FXTEAR, SEEINTRIT R RN (2023 FEEYN TR AL BAEE 3 T3
PE AW 2023 SR T WA AEFAE B st N AR5 T ¥ A 171,854 J6, TR 2025
ENIBTHN 18 Jiot, FRAETIMIHA 2 — e iE & _EFt.

Ho At £/ 2 T 2 1E 7 S0 AE R AR A LAt b B S N R A B K pE — e B

TIIIH A 2025 4F 22 2029 P85 9 FHE N 9.39%, =T 2022 -4 2024 4FF15
A TR R 9.29%, L K R TIINHH A bR ) A Jl A5 ab TR & R B, FRI A E R
A B [ B R F L 2% 7 JT R KT LR R T 37 . SR T4 B U, 3Tl 1w
2 3% R85 2022 £ 22 2024 G5 /NS FE R T 5 100 T A S5 3 A 2 F R ek B R A,
FERHEME RS K, RN IZ 5 B BES 9% 26 B T %

, TR AP B 3k FH 22 55 18 T R0 5] KRB B b 2 =) A4 B AR =X,

(=) BHEEH

2022 3 2024 -, WSS H O F BARTE L an T

BAL: JiT0
20244E 20234E 20224E ¥
H £ EL X EL 4 & Eb

HR T 3 T 530.67| 56.44% 455.07| 64.33% 477.18| 40.63%
Hr 1A RS 2 84.16| 8.95% 91.28| 12.90% 87.39|  7.44%
VYN K 28.13  2.99% 31.72 4.48% 4229  3.60%
FAGE o I A 3 2 7.82|  0.83% 8.07 1.14% 2325  1.98%
JBCRL UL % 70.27|  7.47% 22,71 -3.21% 8.77  0.75%
HW LA B 74.12| 7.88% 78.65| 11.12% 458.03|  39.00%
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5 20244EF 20234EfF 20224F
&M =1 &M EE 4] &M E 5
FENR 9.33]  0.99% 11.14 1.57% 17.04]  1.45%
RIS 2% 412  0.44% 23.52 3.32% 3391 2.89%
5584 9% 4220  4.49% 19.89 2.81% 13.40| 1.14%
oAb 89.42| 9.51% 10.82 1.53% 1327  1.13%
&it 940.24| 100.00% 707.45| 100.00% 1,174.52| 100.00%

2022 T & 2024 5, bR~ w A PR 20508 1,174.52 7376 707.45 73 I0AT 940.24
A HIE VI ELE 4> A 7.04%. 3.69%F1 4.76%, FEHEL THM. FrlH
W B LA BRI, 2022 SE RO MO B ER B R, BB RKRAE 2022
A AT AR RS AT S A B T UK BT, 2024 AR 2 m) R B 3 i b4
FEMEAT T, 5 AR G O I R R BBl 2 PR 1 1 B

JiJC,

2022 SF % 2024 4F, BRI wE E AT S ENSON B LEB 5 R AT AT EE 2 w5 e dn

—F:

ATF LR 20244E % 20234 20224F 5
ARy 7.96% 7.54% 4.75%
HEAES 3.42% 3.28% 4.38%

SR 4.70% 4.62% 5.20%
S 3.63% 4.90% 4.73%
WG 4.18% 3.85% 3.76%

i =F- B U 7.93% 7.96% 9.40%
EIE 5.30% 5.36% 5.37%
WA 4.41% 3.81% 6.99%

1 ATEE o ) S ) B B 9 o E SO B EL B I B T IR SO B B R
T 2 Bl RIE TR H A R

2022 EPE, PN ERE B G E N RS s T AT AT R A R, EE AR
PR A28 ) DR T = ARG R SAS ) b A BT 240.07 J370. FEGBRIZER 73 ¥ ) b b A B
SO, FRE ARV BB G E RN B EE) O 5.60%, 5 [RIATIL AT EE A AR B

ZEFt
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2023 FFERN 2024 4EFE, AR FVE B A T RAT AT LE A R IME, FERT]
PG ) A SRR AN O = VR 0 B EE 9 B RN I B i, 2o 7.54%. 7.96% K
7.96%-. 7.93%, fifs I oFIIME . BIBRAS SR A R, AT B RS EE
N 4.16%71 3.98%, SHRF A A AR E .

TS PN A B S FH TR A0

AT SO0
7 igﬁ‘% 1210212? 2025 4EE | 2026 4ERE | 2027 4EFE | 2028 4EFE | 2029 4EE

AT 66.00 416.00 437.00 458.00 468.00 477.00
i 13.53 77.68 73.97 103.37 99.45 97.77
P 1.08 6.48 6.48 6.48 6.92 6.48
W55 HR A 3 19.06 53.00 56.00 59.00 60.00 61.00
R 2 4.00 35.00 37.00 39.00 40.00 41.00
VAYNi¢ 10.00 20.00 21.00 22.00 22.00 22.00
RIS 2% 5.00 10.00 11.00 12.00 12.00 12.00
K L 2 1.00 13.00 14.00 15.00 15.00 15.00
Atk 10.00 87.00 91.00 96.00 98.00 100.00
HoAh %% A 19.00 44.00 45.00 46.00 47.00 48.00
At 148.68 762.16 792.46 856.85 868.37 880.25
EHEBHE 4.66% 3.78% 3.68% 3.68% 3.43% 3.20%

PREA 2w B BB o E B T H B N DA, T BN SN A AT X
BARE, TN N 9 i 2022 4R %2 2024 AF /MGG, A A 7T B S L A
A TR, EHAN RN T RRAIE KBS . BN TR = BN Sy B~ PN AN

T, BARTE S

AL Ny HIGIN
A 2022 45 | 2023 4 2024 4 zgfj 2025 4E | 2026 4 | 2027 4 | 2028 4 | 2029 4
1-10 B (E) (E) (E) (E) (E)
A (E)
RNV (5 iy 20.42 18.42 16.90 17.00 17.00 17.00 17.00 17.00 17.00
=gt AR
Eﬁj\jz%/j 22.01 22.29 19.41 3.88 24.46 25.68 26.96 27.50 28.05
Ay

TE L SRV BN SR DN A BT, R p A RO T B A %/12, 2024 4 1-10 A4 1-10

H A RIS B AN %/10,

VE 2: 2024 4F 1-10 A A THEXTN 10 N H L8, 2024 4 11-12 A A THEX N 2 MH LH.
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PRI TR B WP R A B 35, H AT A R B i D Tiese, Il
AR G CRA AR A m) AL s 7 2, SO N B AR A R R AR
SEo N T HERF A 58 G 00 SR, BOR TIYI T2 884 Py Bk, AR
T, ARAERYNTIGE T 5 A AT (2023 AR TR AL LA SRAFE-F 2 TR s o
), 2023 AR E ALY AT T8 A L 44 G 5.6%, BRI fERs A1y
LB RIHEE Sy 5%, BEAE T TH M LKA B —E K, BRIgSA T FE.

P 1HFEa 42 AR B A B B 8 8 (B =) JRAEATIH (BEds) BRI, &
FEFR I A | I [ 2 3 P2 TG TR 4 72 03T 1H S R4S LA A TR 3 A 37 184 [ 5 %% 7= G T
RPEIPTIH SRR, Ao [ e W e R e A T T oK, RIFEDLA [E]

ER AR B P2 4 IH B M4 o¢ B ) B &

A2 R A BN e, AR SREEED REE LS E— K,

TR HA P /& B 2% 22 4.66%3% W R P& 3.20%, ZR4E N &R 2R R R AR A
EAVISNTE TN A Fa e i, 1 BEOR FH S URN I AR DS TR, BN S 30T
T . T P S 2 & 3.74%, LT 2022 4E A 2024 A T 2
% 5.16%, FEFK—2 2022 FEF 2024 FhR A TN ERITE 4 E NV R il R
GEEM, THREZHMRTH, BIBRMHR T E PSR H RN 4.69%, AR RER
ENVIRNE BT LT, (HER T3 §71H R ey 45 25 0 B2 A S A W 3K
T[] BRI n,  BRASE S N 5 30 B B P SR R B, B A .

gE LRI, TN P A o T A

(=) RHEH

2022 £ 2024 5, WA A O BARTE L a0 T

AT JiT0
20244EFF 20234E 1 20224FFF
H &8 =] &M el &5 =]
B T 355 7 1,114.84| 67.52%|  1,154.03| 65.18% 1,111.30| 62.77%
ML N T %% 226.83| 13.74% 430.88| 24.34% 292.34| 16.51%
IR RS 2 60.71| 3.68% 60.41  3.41% 3762 2.13%
FORRSS 4245  2.57% - - 177.52| 10.03%
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A 20244EFF 20234RFF 20224FFF
&8 =] &M el &5 =]
JBERL UL B 116.53|  7.06%
G YSE YN A 39.69| 2.40% 76.72 4.33% 61.05|  3.45%
At 50.02|  3.03% 48.40,  2.73% 90.57| 5.12%
it 1,651.07| 100.00% 1,770.44| 100.00% 1,770.40| 100.00%

2022 45 2024 4F, WO & B 20 1R 1,770.40 75 7G.1,770.44 J3 761 1,651.07
Ji76, S HENRN R L B 4 508 10.61%. 9.24%F1 8.36%, EEEHER T 3HBH. 1k}
B0 1 2 RO AU h B FH A4 i

2022 2 2024 4, AREJA TR BT 5 E WO B EEB 5 TR AT Mk AT EE 2 =R e 4

I

A FE R 20244E 8 20234E 20224E
PN 37.96% 35.40% 20.55%
B SN 18.76% 18.82% 18.03%

[V RE53 17.01% 16.43% 14.32%
TNili 23.61% 26.70% 23.11%
W Gyt 23.54% 26.63% 21.87%

AR 24.34% 26.17% 25.94%
SEX1E 24.20% 25.02% 20.64%
Wt 7.77% 9.24% 10.61%

T 1 AT m SOOI A 9 G E O B EE B 0B 1 A SCAT Bl R R
T 20 Bl R T T B =l 4R

2022 F- 2 2024 4F, WS A U AT S E LIS EEBHIR T AT AT A ), B
F: D ARmaE EENSWN R EFEE B E TR U F RS & AMNE S S R, S
Fl it EEONMICE B, oA SRR, BRI T 0 2 o E N B L A
2) WIIAFERA “HMAE. KEE7 MaTEE, SR ES T EEImN RN
BRAR, W DURSHEICIR S P I SEPRAa sk, ANITE ™ s R S EARMAL EH R, R
AN 3) WA HATIUBE N, R LR ST = T, AR A
SRHUHE Ay B R AN P (T R SR
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T I A IR B P T A0 T -

HAL: St
Fi%ﬁf‘% fleiﬁg 2025 4EF | 2026 4EFE | 2027 4ERE | 2028 4EE | 2029 4

AT 130.00 1,226.00 1,287.00 1,351.00 1,386.00 1,413.00
R 10.00 96.00 101.00 106.00 111.00 117.00
#riH 8.33 52.62 25.51 16.51 39.34 43.22
P 0.87 5.23 5.23 5.23 4.80 5.23
V55 R 75 2 5.00 5.00 5.00 5.00 5.00 5.00
J75 J= 5 2% 1.85 26.00 27.00 28.00 29.00 30.00
ijg g A O Py 10.00 250.00 263.00 276.00 290.00 305.00
M 2 20.00 41.00 43.00 45.00 47.00 49.00
FOR R P 5.00 30.00 32.00 34.00 36.00 38.00
1R 2 10.00 38.00 39.00 40.00 41.00 42.00
LRI H - 19.00 19.00 19.00 19.00 19.00
e 3 - 20.00 2.00 2.00 2.00 2.00
Hopt 3% FH 9.00 33.00 34.00 35.00 36.00 37.00
&t 210.06 1,841.86 1,882.75 1,962.75 2,046.14 2,105.46
PR HRAE 6.59% 9.15% 8.74% 8.43% 8.08% 7.64%

PR F TR B o LA e A3 H R B N RA S 7 i e
PN LA ="8 BN BT RN 3 NI o,

N RS (R E AR G -

Bfr: Ny HIBIA

T 2022 45 | 2003 4 | 2024 %F fle‘ﬁ 2025 4F | 2026 4% | 2027 4F | 2028 4F | 2029 4F

1108 | 75 (E) (E) (E) (E) (E)
DA R

’“Jﬁgg\ 3275| 4200| 3680| 31.00| 31.00| 31.00| 31.00| 31.00| 3100
DA R

;ﬁi};?fg 3353 | 2659 | 2529| 420| 3096| 3251| 3413 | 3482| 3551
~ “J VAN
PORTTR

o o ;éz)\ / / / /| 600| 6.0 6.00 6.00 6.00
R

?iﬁé?g\ / / / /| 4433 | 4655| 4888 | 51.05| 5207
~ “J VAN

T L P SRR RO A B I, R4 Fr s RO B i A %/12, 2024 4 1-10 A4 1-10

H A RIECLB I AN %/10.

1 2: 2024 4F 1-10 A A THEXTR 10 AN H T, 2024 4F 11-12 A A THRTN 2 AN H T
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S AR B I AEORAE R AR U « IRTIAR . B REAL S T T I BOR HED A e Sh
N RIS BRI 2 FPRE AR SR U R FYRE B R A SOR g LN s A & P BA AR 15
CARRIE AN o W5 B FH PR N A (R 3000 B B AT N B3 AR T 3 A s 1 22 = o
R 7e A BT R K HT W R N 53 o AR IR

1. NRJLBHI5TH, 9 1465 BA 7584 A 5K, B st 9] v -1 2
TR R EEk, BRI, RIERINNT ST R AR (2023 SEERIINTT R AL
W B T B AR ARD) 5 2023 SEWEEARAE FALHOL N A28 T8 Rl e 4% X
M 5.69%, PILRB A TH AIEIE DY 5%, BEA V-2 T LKk 21— e K-F, ikig
AT B

2. RN SHRBUTT, e SRbR A T M IE S ), ARAR RS
P TSR BT 7 B D 7 A T2 AR A7 i, BRI 4 R TR i
VT TR BN o IR B RKTRIE L e 165 i S LA B O T 2
Ay BRBEHHAR S RO RN R SRR B, T A3 T8 T B S A0 P44k
T SR AT HR AR K2 5

B WP T o T AR TR TR, SR
e, TP R 5 S ARG AT, B 2025 4R
%9 250 JigE, DARAEIERFAENIIC 5%, RS HTTH, HEVIE FRAO A 7 2L 50 53
R RAAEI BB WAL 5 AORAEFE A 750 A HB R LR S K 80,
HCHURLSE B4 A . JEAR 9 FIEE G S R A AR b %18 NI

TR N 2025 4E 2 2029 FEHF KR B HZHRAE 7.64% % 9.15% 2 [8] HT-fa T %, 2022 4
& 2024 FEWF R TR RLE 7.77%% 10.61%, T EAEF] AT 2022 £ 5 2024 FAF K& 3k
FRXEIN, NMIEREESR, HASHM, T AT & 2 H R B2 R SN
ST

g BRI, SR Py AT & B T A
(VU %% H
2022 5 2024 5, WO I 55 9 T BRI an R
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Bhr: Jigt

20244FFE 20234E 20224E
A &M e &M EL 4 &M E
FIE 2 35.16| -120.18% 6.29 -9.56% 19.68|  -20.78%
FLEN -75.21|  257.09% -91.41| 138.88% -120.21|  126.90%
T 540 6.45  -22.06% 11.26| -17.11% -19.08 20.15%
Fop 435 -14.85% 8.04| -12.22% 24.89|  -26.27%
&t -29.26|  100.00% -65.82|  100.00% -94.73|  100.00%

2022 EF 2024 4F, P

W1 55 % F 49 3 N-94.73 T30 -65.82 JiJuH1-29.26 Ji

TG, 0 GHAENVIR NI L E 4 51 2M-0.57%. -0.34%F11-0.15%, FEHFIE A, FlEIK
A I gas . HAh R

2022 SE & 2024 5F, kA |1 55 3 A o E IO Ee I 5 R AT MY AT B A |6 B

F:

NGB 20244EFF 20234E 20224F
NS 1.18% -0.07% 0.68%
JEAETS -1.39% -2.98% -3.34%

AR -2.78% -2.39% -2.39%
S -0.71% -1.30% -0.64%
W 5y -0.15% -0.27% -0.50%

HHE S 0.47% 2.21% 0.73%
EIE -0.56% -0.80% -0.91%
WA -0.15% -0.34% -0.57%

T 1 Bl RV T T B = 4R

2022 SF & 2024 F, AR A EIM S SR SATL i\ W5 3 R 50k .

T A s £ 2 w00 55 Bl P 4 T

BAr. oG
FEELIRS | 2024 4F
pie 112 A 2025 4R 2026 fERF 2027 4EpE 2028 fEEF 2029 4R
FE ST H 13.14 78.83 78.83 78.83 78.83 78.83
Fo:k 1.00 5.00 5.00 6.00 6.00 7.00
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PR | 2024

27K Mg g | OBFE | 206K | 20274 | 2028FK | 2029 FK

=a7n 14.14 83.83 83.83 84.83 84.83 85.83
&5 2 0.44% 0.42% 0.39% 0.36% 0.34% 0.31%

TN, Brid 2 w10 55 2 2 B R AL S AN T8 2, A S F2HE H bR
I B AR A A AT T, T8 B A% I SR B S USON B AT T . TSI 55
PR A e T S ) 3 PR AR SR 55 B AL R L BT < R R N R
a0 SN PN PR BB e A A D R B B AR RO A iR e BT S AR [l
HCPTINYIAN R 25 & A RSO, [TV 5 4 2 52 R BV 23 s M A RO AN 5E 1 HL TR
/0N, ECE TR AN 25 R A 2

ZREFTI,  TOUINYI PN IV 55 3 T 5 2
7N~ 2024 U BRI JE AL S B F 5L

PRI A ] 2024 4 ¢ 2025 4F 1-3 AN SRse il G vl R

BAr. oG
20254 1-3 A 2024 £
BiH WE | FERER
e Jo e 3 o
SEELEL (2025 48) ™ SEEE o 2 SERRE
PN 4,216.09 20,139.60 83.74% 19,746.31 19,123.34 103.26%
e INE| 713.81 2,314.18 123.38% 2,170.89 2,398.08 90.53%
VERE (e
TR AR A e
Z gigig{ 722.39 2,314.18 124.86% 2,432.83 2,398.08 101.45%
sz )

7 1: 2025 4F 1-3 HEAR AR A H 1T, IR R T, R A

T 2: 2024 FTIE=2024 4 1-10 H § & $0+2024 4= 11-12 H F0EL, T 550 B 08 = AR 4 O 54T
1% R 5 FE AR R R VR R A 50 B 2024 4 11-12 H B

7 3: 2025 4F 1-3 AAFEATE R =2025 4F 1-3 H SEEE*4/2025 EFRINEL .

S BR B 7 JAELA SR S A R ) 1Y) 2 L A 2R DA PN AR A 22 v T, R IER

SR A AE L g R PR B A 45 R SR H DA RAR R S e AN SR, B AR
BRI
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Bhr: Jigt

FHE 2025 4 1-3 A 2024 42 11-12 A PRI SR B
PRI 10.41 20.13 ARLEH B
N FAMEARE R (RS- U e 3
B & T 2
LTI (LTS 5.60 5806 | ARSLFRRAEIEHH
E%&ﬁh% AR -34.19 -221.81 | ARSEPRAR DG
BB (kL -7 5 A 3
) S| R R AR
=R ON 11.42 8.56 R H ki at
SR S 1.82 10.75 FRLEH B

it -8.58 -261.94 /

2024 SF %, AR F SEBRON 19,746.31 J3 7T, 5655 103.26%; SLILFFIE 2,170.89
JiTt, SERUE 90.53%. 2024 fFFEARIR A F LI AE -5 PG TN &5 A AR 2 R 1)
G DR R VA TR AR AT 28 o U, R BB AR S i AR I 4 I H 1 5 P DRl B 4 R 5 R
AR AR RS I IED AN S SR E , BIBRIZ5ERL B RS, 2024 4E FEARIFI A 7 23
ORI S PO AR R 22 5

2025 4E 1-3 H, FriIA T SEHON 4,216.00 5T, FALSERE 83.74%; SLHVEA]
JE 713.81 Ji70, A TERUE 123.38%. WNFALEREBIR T EIRR R —FEASHT
B, — 21 R AR P A TR, 2514 I8 2022 4F %5 2024 4F % 11— F N G LL 4
SEBREISN S, SERLON S AE o Tt £ .

Wi H 2024 £E 2023 £F 2022 4E
—Z=RFIRN TR 20.83% 19.33% 20.17%
FAJE 2025 LB (30D 20,241.09 21,810.38 20,900.00

gi b, TR AN AR AT — € [T S
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B EGAIDRRATILAT RIS AT RABO, AT B AR IRAL 5 R vE TR

AR RS HEN G EME. MR AR RENSEE

(—) BB AR 5 WRIEFAEFT B RS HEI . PSR T A F]

EEREEES T

BIRFE B RE P INPCE Y AR (WACC) il ., WACC HR 2 AU

WACC=KeXE/ (D+E) +KdXD/ (D+E) X (1—T)

A Ke: BBUBE A A

Kd: f5i55 B A A

T: Frfafis,

E/ (D+BE) : BBLESBTEALLE,
D/ (D+E) : fiid5 BB AE,

1. B A BRAS I 2

EEE O R IR S SV AT gt iy MR EE 4 RS ) I O I R o /AW (T

JBERL R A F A 4 [ Bt 3 43 F ) CAPM AR B EAT SR EL: A3 Ke=Re+ERPXBHR.

A Ree HETHTE RIS 76 %
ERP: il XU A

B HARA ] R R 2L

Re:  HARZ A E A AU 148 2R 2K
(1) T HREZ R

] 5 A et 230 AR TE UL I, RO A i GO R AN BE S A IO ARG AR /DS, ]

DL AN o 0 RS = R o2 8t 1Y) 10 47 J9T R o i 2 26

=p:4 PHERIRR (45D

KR (%)

2024/10/31 10

2.1476

e R e

WA AN, 10 FHIE Gl R0 2.1476%.
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(2) iR G ERP (118 5E

A Ay, 98 EKIAR N Market Risk Premium (MRP. 737 XU 41 ) 8% Equity
Risk Premium (ERP. ZE i XU R4 ) 5 J2xd T — A58 70 RIS 0 B i i s H &
Pt AL SR 0 T OE KSR ZR [ Rl 26 . PR AR THE T LR, 8 R 2R T
HHRBEAT 8, X N TR R IR 1Y, Bk, SKH) ERP Z3A T AR -

PRAEALAG LA [EHIE S 117 32 R AE SR B0 R 300 2k ASRH, *F ERP #EATING, A
PRSI G T

1) BEHE )R 300 A¥dE H, H Tl AW pgEE Jy 2002 4, FE LAt G, M
SREAAFEIPR 300 F LT 2 26

2) WEMEFEARN, WEWFEAEE E N 50, AL 50 i, FZSLPrFEAREAEN
K= er S

345 H 2010 A2 4R B2 J LA ezt 2 S NN SRR AT, A ROREAHdE B 2010 45k,
JE R RT3 AL A AL, Fe BBt K, R lE 2007 452 2008 4F A BB 4z 7y
BUCE, &R B

4) FMEREAS AR T, B4 12 H 31 Hgsehrliat e ot T im e,
SE T LTI 2 %

5) K5 HFE I U 82 HF BRI =R, A8~ — 41 ERP 24

e r IR B A R 53 cdts 1Y) 10 4 T R 153 A 2

it UL B IRINE, AR IPEXT TG AL v H A 2024 SEN I H, ERP 4—ikE
N 5.96%.

(3) B2 w] A 540 B B SE

R AT M w] B b T 23 ] 530 BRI SSALAT ) B 4% B IO 246, VR et Bk b
SSALATHT B, HoJE MR RP (G 5 H B B3 A 454 DIE tHHAF AR 2 71 B

THEA KXW
BL= (1+ (1-T) >D/E) xBy

N
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BL: AWM SALATIY Beta;

D/E: Pyt m]3EHE H A 61555 B L=

Bu: LW FSALAT ) Beta;

T: TSR,

AR B B ZHGE B AR B AT B ARAT L B, 1155 B IR I 8] Sy v H Al
SAERD 2021 4 11 A 1 HE 2024 4 10 A 31 H, FRIFRECH “YiK 3007, HHEE
T R VAL EEAE DL AT BT AT 34 5K, HoiRar BT A E]
T E T 2020 4F 11 A 1 H, BEEIRBGE S B RO SHEECE, SIS, RE I
15 2 M EAE EE Y BT A R

WS UEZF TR BIBRI AT IR EE Beta
300661.5Z A 0.9872
300671.SZ Rl 1.0631
300782.5Z LA 1.0676
600171.SH g DLE 1.0482
600877.SH HRLS A 0.8627
603068.SH [LEBGES5% 0.9327
603160.SH TETHRHE 0.9744
688286.SH NP 1.011
688368.SH LT YR 1.0578
688508.SH TN 1.1607
688536.SH JEL Tt 1.168
688601.SH VARUY 1.1935
688699.SH Uik Gis 1.1831
688798.SH T 1.0679

RECERATME A BT AR B S R F 3 8 B RT3 75 2k AT s s B v 45
FLAFREE B, 25 BRTIR, SR iFind St BETA THR &8 THH 5 15 AU b
SATAT A% B 2 1.0326. Ari) Al & TR it A7k, Al mlik R & G B

PRI A F SEEH 1) DIE 3% DL A5

D=k RIS, E6TF
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J&,

B

E=B R A s I E LR SRR o, Jelibn i A7 T E R i & BEN E, 115
H— B, AZIr LR BRI AR 1 2 7] IR A O E, an s AT 50 Tk
B 2R A R e A {EL 5 3T LR IR AT S SO — A e {E

BL= (1+ (1-T) >D/E) xPy

= (1+ (1-15%) >9.33%) x1.0326

=1.1145

(4) BRI 2 7 ReAT MR a2 Re

K BEAE MR R — MR A S (Portfolio) HIH &R BT,
TEAS A T KR 2 T — RS AL E R, BRI, 7575 B8RS 20 B B 22 4%

I 1% 75 82 2 A FRURFAT RS B 7 A AR A 2 2 o A (EIE AR

— A X

REDIRARSE

PRI w5 AT BT A R AT T LRAL AT, A5 YRR XU SR A e=2.70%, FLARE LT

%,
FE| BmAR B HiE
e AP RBE T AL TR A A L T
1 R WL, BT HUNT i e e, AL 0.40%
2 T SRS i AL | 0.20%
3 | LS A B A IS S, A 0.20%
AT o o
a [ | EBAA Py, ARG AR A A 0.70%
N e %
5 iﬂwﬁ@f&hﬂ B TR L — 0.50%
FHENRNER
6 E@A%E’%ﬂ RN A [ 2 U 0.50%
7 [HERES RGN PN, R P R 0.20%
K e
&t 2.70%

LR IR AR AT A B, AU R IR 2% 2.70%.

(5) i 2 BB s

iR Ke

R0 LR BE, TR BUR R R

Ke = Rf+B XERP+RC

=2.1476%+1.1145>5.96%+2.70%
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=11.49%

2. MERERARELIHE
45 A A Kd #5854 H I ) TLAE R BA B LPR #5E N 3.60%.
3. JREAUHE A S5 M R AS 3% A 46 #A) OO T v

AKX WACC 1 TH SRR AR I ] BEAR SR AT TH A, DAl kv F P Al
N IR AR E RN 91.46%, AL HE A 4544 8.54%.

4y FrORHTHHE

WACC=KX[E/ (E+D) ]+Kgx (1-T) XD/ (E+D) ]

=11.49%>91.46%+3.60%> (1-15%) >8.54%

=10.77%

21, W 10.77%.

(=D EARATALAT R B ATk RIF N

MR RAT ML AT LEAZ 5 B0 e 3T LA B T

LEWHARMREE | EHAH FREIAH PPAEEMER | IR | R | TR
688536.SH B EE AR 2023/9/30 10.80% 1.00% 2.68%
EShP PN 2021/12/31 10.91% 1.50% 2.78%
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B, 2019 K. 2020 FEA= 2021 &, %8 FAG & B AMASFIH 12,177. 46
7 A 11,549.38 77 A= 19,281.63 F L, &A&FMANELHEHH A 34.98%, 26.90%
Fa 21.74%, %W A 2019 4R 2020 AR AN 2021 4R 2SR — K% P RSB B N
AT A R 4 R 0 S A U i o R i 3 R R 4 D R A s I e B A
AHESH MR, &P AT REE MR G

LR LA, R TR IR B S0 7 AT, B s
M. ARHARFEATLESHR. T EEE. BAKERESRES
(=) TS

MR AT B AR [ Y ASUGES J T 37 2 ATy e e o 4 o AR R IE
FAG, AR ADI (&£  ZfARFE. BRI AR IC K 2023
FoREFHETTSERETH N 12058 125578, & BN A i It B2 0y 50%. B
AR ANV B3R T, B B R TR AR IB AT ) i 1 B AR )
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PRGN 7 BT I A 0 AT Mk 9 B B ATk ARAE BB PR BB AR
JTHIR R, UGB A & AT AN 9 R S5 A o AR I I B 7 £ 4o Bk L U B
FrATlb 5 98 T BRI T 00 8. {H 2 Bl A e 5 A Fi e AT ol P R 5 g, e [ L 5 2
ORI R ST AN K, AE4R ) T S5 PR KT BRI 2B A W e /), P
By« FTERAE AR AR 2 B R AW & 40 70 408 flide s &
SRIFPEMIRL, AWrE 5 T8, AT A R 2PN

TEEP, HATAR A 7 ) E B et TR AR A 4 AT N 44 ) e i
Wse Sk SR T, H A E N YR DS VAR 2, AT AN A R A
5] P AR - A YA HE e BT 28 S DD N R 2R 11735, 7E/NTh 98 9 B 40sloZ 25 it
RESMV T ER, 7=t NN s KThER e . i T I LS A=
mRZ . BRI T AEIR AN SEFEARE R, AR 4170 S8 T Z A
ZUGFVR, XA R RITT RART R, AN G A BB WAL, DH I 3
& JRBER L AR A TR BOR K 2 ]

(Z) THEER

BT R E B AT i 2R 2 . B RIS R BR . AN SRR S LR,
HAERE—SU X HERIAM AR R, XAFALE T BT &R R R R, A5
BIZEWIHAL, R AR S 4 R B A B

Wi A7, BT H AT AR KBS G T 5, BRI s 2 =] HERA T 37
B R TCIER T o F AR 19 7] YR 3RS BN B 3 2 3Ry ) SC A5 T 1 v [ e
PR L TSI B, 2022 428 2024 AR AR T 5 Z41

B {2t

mH 2022 £ 2023 FEF 2024 £EFF
R 2 ) R IR RS IS 1.43 1.68 1.73
r ] R R LS T A AR 1,072 1,124 1,246
IS 0.13% 0.15% 0.14%

ALY AR EG, B0 T BTG , FLRRAA R 0 R i 2 B
RSP BSR4, DRMEETS A4 LRI T 5 5 AR .
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(=) BERKF

PRI B & — F & TR A B VR A 5 1 I Wt A B 1 [ K s R
ek, H A T AE BALES LR “/NE N MR 7F YR BRI 4, bR
AT T B % AC-DC ith Jr %] DC-DC it i N E B I AR R . B & 2024 4F 12
H 31 H, #rEAT CHAE SR SA R EA A 31 Wi, KIHHEF] 18 1. SZh#Hi
LR 12 T, RNV EERL 11 TR R, O ERBIRIET B B R, KEE
OFEARTF R B F 77 B RE ST S A [F] R IFAT W2 B 55 3K o SRS 22 A R AE FEL YR A BLES
FrATUs s, A TTIE T DAERE . (RThEE. ERae. m SN S 2 2k
HYREFO T, WA B 3R 4000 Frliid 7 AEC-Q100 TAGIE . FRif 2 &) 1 3247 B
B A AR R AR S N A4 A B AR R E AR K B, & B
B, PG T IIFEE . BYD. CE-LINK. BRAE. HAF). K228 E W4 A m]
R, BRAA &) 38 55 B A i am i Je itk

BRI B B A Sk 1 3 SR BIAE B2 1 e B A A Wi ARt 2 L AR K &% AN ER Y, BIAR
F a7 BERE Wi AT & & 7 TR = i, B = i S R ttl, B
Rk b P i S A P R R AR PR IR, 4N SRR SRS, SRR R SR, BRI
AEFE A, TSRS N, B F P2 ) “A2. L FEL N IR R R

(J) "HFMEH

1. "HFMH

(1) B EFERHA

FRIGA 7 B 245 D EEAE A F R AN S 4206, 3T T SR R ERMT, AR E =
o RN AT V2, fEHSE . IRA T B THE. PNIRAERESE A AN R
TEERR DRI, FN, SSEATECLEA AN M ERNT, e 5 T @dar
FEINEHEREER, JFEEERNA G MM —SEE, AR HEER 2
BT R, Mg s st tsit K.

(2) F=E AL

FRIGA T I8 5 L B 77 5 78 40 2 FE AR U AN B v B 1) F B 2R o IRt B3 TR
N MRESE. MAPRHESEZ RN R, RoFHA R FEEREL RIS, 1Ei
AN T 257 HARYE 2 7 HOAS [ N 37 5 ghAT £ et R rE 7= s e RE B A
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A E A AR e E T

PRI B8 40 F = i i3 7 AEC-QL00 ZEAIANE, FF RN BLF7E v . 757
22 SERN A0 AR R P IR R, 2022 4R 2 2024 fEFRI 2 w)is AR AT I 2R A 2
OO BIUSON o B R ILE A KA 3

BREBA, HROXIRIBZNERACREEZLH, MOXJERELRBREELH
¥ ACDC K. DC-DCERF—HKEBER 5ETHERFITHL, BARFEALT:

1) DC-DC & ¥4

#8928 DC-DC LREEGH ERMOCHABARLERAMACE, WL EM
wik. FB AAKAE. RXSZHF, A¥, Al @ EEEALLAL LA
J; MR EARCRERRET ACRE, ZAAEFAREALLREAAR; L4 CC/CV
(R, BR) HhER*HEATENRFAALCLR; FB AEXRT FRith €&
f—EE, mbERAY AR TREFFRYE, KR SZRREEF A2 RNt
FTHRARS TRANEMBAGRIEL, REZAIYGAERAELERLS, F P HEHK
AFE,

AT HBARM N 8] R £ £ 69— DC-DC € IR ¥ H XK ) CX8576 57 Ley R+ £
AT, AR T

o i WS MPS 5 A B B S A B

A5 CX8576Q MP5402 AP2965 SC8101 -

_ _ MO\ R 5 B AR
tnemim | P04 7OV SOVUA | TTIVARXAOY | gy 53V | k. EAREA
r

R AR K.

W EER | THE (3V-34V) 5. 05+2% 3. 4V-12v 3V-32v 2 A R AR

K F BIRRE £

FBX A& 1V+2% 5. Ov+2% 1v+2% 1. 2V+2%
o K

HEFFEEE
‘ AR i o R AR
& A
%ﬁgi;g 13mQ/13mQ | 40mQ/32mQ 5m%mm 30mQ/45mQ | K, R4 s
ETHELE,
=& A%

R b2 AR
#£100%, K&k#H
R AGE T X
& ARAE L AR
ARE, X3 EH
IR £ & & K-

BH&F 95% 88% 99% 99%
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5 i S MPS Yk S A WA

o IHEE, H HEEFR L
iR (CC) X TR AR H X LA

E: LTARTLERERBETERSBRAADL AREK = 20 * A4

W ERFILT 4, GBI, RONEZ~ARORARRECEERRE, T
AHBRARARRAZFHER, FB ARXINEARRAL*RKE, ERAHREEFFELEK
D, AmBRFHREAETRELS, BEZIK. FUXEZ > RHRHEELEEA
RS ta bk, ERAIEIRE L= R KFE, & CC/CV (BE, BR) 4HakkiX
ERnE A TAILIELARAYTFMAE,

2) AC-DC . k& 3% K

FREg 8] AC-DC IR E LA M L BB OHARIATEHE: VD LELTHER, KA
NEUBRENESHERLF. LF, DD H{EH W I/LE, VDD TARE R AR L
AR M ERRTURERZMAMORERD, ARACHE, ZR/EFE—RALS
AdF; REZERPBASH IMHHAEAFTFRARLERABTRRIILYEA
A BHDECRBERGHRAE, RIESHURREPF FROTHER, KPS
RRAASAT; FRp AEEAS, TP REARLEFE.

VAT IR 8] — 3k £ 249 AC-DC j* 5 CX7528, 5% L& 6 BAk A ik
AC-DC W.7R & L% /i #AT oK, BARH AT

by 2 WS T NP3 o 5 g HLEA
R 5 CX7528 BP87122 KP22306SGA FM7518 -
BHER 628 % 628 e % 62t % 628 % ’i}ff o :’j‘f‘
ZEEAAR X
VDD & 40V 40V 40V 40V = ak
Hrd 3 By 2N (RAF HEAZ, B
" 3. 1V+0. 1V ) 3.0V+0. 1V % PR
o KRR 0.6(RAFN BEAD, &
" 0. 78V+0. 02V I % %, [PPYYR
KB HA X3
IHEiR 1. 5mA 1. 5mA 0. 6mA 1. 6mA R R FE SR
_;F
K HA K}
T REY A H H H PR EXERK
_q;

E1: EERATLEAERR TFHXE SR ERAEH;
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22 LAMEARLEROREFERBARTT ACHATAN, HREHAEHB X, AXZH, £
HhBSENAEER.

B & T4, 4R69. 3] 69 AC-DC = % CX7528 At e &, VDD & &, THEE Afe
FIHERPHELEXB TEHARNRPRALZSRWKE, CEARGUHBIERY Ao
B RERPEE.

MPS £ £ 5m LR REZLEH A, LM, XES, L HRHHFT L L
3, #reyndl b bRV AERRESAME, AR E K b4 K AR T A AR
NEANEFBENTERREELA FROMRXER, RN ERNAARTNTY
TE A

(3) LA

BRI T AR S i 32 BRI AR 45 il o B & SO ANt 2 L R &N ER T, Bl AR
HIA B BERE W AT &% 7 T R = i, s 7= ikt S et A
WO P S R AR PR AR R AR PR IR, G /N AR RR SRS IAR, SRR, PR
AEPERAS, AT R B PRGN, B e e A, L L N IR K EEY, B
SBRTEAR B A 5] 242877 S 1 gE L

PR A F A RE R AESE )y, FTiE 7 Ak . IRIhFE. S Rtee. sl sEtt
R R 2 SRR PSS, R E G e il T AEC-Q100 FAGE . BRI
NSERAE BTN By LSRN A . MOSFET FIEEMLEFHLN A 2 g, FEoG
P C RIS AL TRE 2. BYD. CE-LINK. BRAE. FHF). K22ZE RN HNn4 3t
HAAERR

2. BHELEH

(D PR FERSEE, IR FEH— D

[ Fr 44 | pe 2 A s T AR ) = kU IE 10 53Kk, mTIRIEAT L AT Ee A B AT 42
A= Sk U IS 500 2. AlERAL = SR E B, (F RO R R SE B B
T, & PR, AT FAT A& A, BRI A TIPS S E A frE— B e E

Ak, AREA T T K, M T EBR . e LT AR, RRAE RN
UMD, PR S AR D . N T R R FUER T TR, AR A LR ARSI
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S90S TN | 411 AN R = | N = R B T o 0517 T AN 3 I L A1
J7 it o

(2) WALAR, MBTRIERFHE D

i

R T AT B A RTIHE N S, 7 R AR K AT MR A BRI A | AR
ATV S TR E TR B AT MY B M A, E RS LA A BE T 6 3k [ 1 N A il i A
Wk, ME SR W E AR, MRS L EAS . Bk, FRrA F BB
TFERANBRZRSH T A HE. MEEEESSEERY. [FEr, EHRERBEBRHA
A EE, RN T RER, P NRFBHRAA FRFERWIIR T, (2P A &) LA
TS AN W T & N D3 357 05 Al i AN T B8 A TR AN W 5 A et AN

BARBRI 2 T8 5] NP0 38 FERAT 2k i vk 1 R A (8] ) — B R 4 e oK, (Efp sk
FIHHE 5 PR NFIIE 78 F5 NS A B4 2 ) Pk 1% 2 L B v O BEESR, b ) 2 ) A il 1 R T A g
— B

B A RNLGFSE BB B SRR G @A —B R E

(—) BHARE WA KRR &5 FRATIL AT A 528 30@ s KXt

1. AT BN AR KK EE

2022 & 2024 F, bREIARENRN SN 16,680.17 JiJG. 19,159.58 Ji G Al
19,746.31 /oG, B %, FEFERZR: (D EJUE, A FEKZOZ R ESA
BRAEL FR%, TCL. /K. Lbmid 45 [ N A En 44 b it i B, B sl 2 7. VR4 7S
MATHL, NI REE S KA, FRIA R TIHEY ARG (2) FREIA ] W
WA RT A BT T, Bl =T 2K E P RN ELBRE S BT, RIS 72 b U 8 FH A0k
K12 TOALIEAR T B — T sh A, (3) 2023 A 27 B T A ER T FMiFTig TR
BRI, sl YR FS A TR . AR A FIEIR G AU AT R 52 35 TR AR R
REBEREF . FR, BRSO PR ESAREA NIRRT R R EE 5.

2. IHIA R E N K 5 FATIL AT A B2 s s %t bk

2022 SE % 2024 5, WRHIA T S EATIEATEE BT A FIWRAST LB LR -
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Bhr: Jigt

NGB S 2024 E ﬁiﬁ%ﬁ{‘ 2023 £ gu:?%ig& 2022 £
NHERF 167,875.07 29.46% 129,674.87 -10.43% 144,767.82
Vi 143,051.63 17.66% 121,577.50 40.19% 86,726.14

RV REs] 256,720.99 44.19% 178,040.23 36.87% 130,078.08
YK 96,459.57 23.61% 78,037.78 8.45% 71,959.14
DAL 68,829.10 18.98% 57,847.11 10.01% 52,581.63

i - U 150,361.77 15.38% 130,323.51 20.74% 107,939.98
EHME 147,216.36 24.88% 115,916.83 17.64% 99,008.80
WA 19,746.31 3.06% 19,159.58 14.86% 16,680.17

TE: [FATME AT LG 2 R R R IR Tl B2 =] A JF Bk

2022 5 2024 -, WEIAFHIENVIRN S5 EAT I AT A B AR s A e A —5, 4b

T EIHES . R A A K S T A ], EERFEATILAT A= B S,
AT IR A B ah i . N RSy sk, B BRI R . bri 2
AN IEAR T [FAT M T EE 2 ], 252 AR bR A 23 =177 i O A5 AVH 2% HE AR AR T
NE, HAE ST b B s, BRI =FEIAE 75%Lh b o 5 5% L U AT 7 e T
AR T3 58 4 vt BE AN BOAT MARF P 5 RTINS ISR B 1 A T 3 R 5 ERE 18 T 100
MR RS, 3 HEOL = E R 2 R % SR & S AU IR BN T 2% .

() AR EBRIRE KRR &S BT A R ZR3hE S gt
1. FREIA T BFIZE KR E
2022 fE %2 2024 4, WS BRI R BARE a0 R

BAr: JITG

b= 2024 SRR 2023 £ 2022 4R
FERIZON 19,746.31 19,159.58 16,680.17
EO AR 12,573.35 13,049.64 11,547.96
EH] 7,172.96 6,109.94 5,132.22
EHZR 36.33% 31.89% 30.77%

2022 FEF 2024 £, WS ER 4N 5,132.22 it 6,109.94 JioG. 7,172.96
Figt, BFIZS5H 30.77%. 31.89%. 36.33%. FRIFIAR] 2022 4EFE & 2023 4EEEEH|
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AR, 2024 FEEFFEREAMEEFERR: (D BEZEREUNET . HiRRHE
ZEFZLW, SEESETS MG T8 EIORE, B A = 2257 W8 A &
A B R B SS BRI A R B R  EOR T N T — e SCHE, R L R R
TSNV Yiz2= N {3 /AN K= N AN e 2 T P ] = N =Y R Y G P AT PP QTR S
AT AR AS N IRA S, him AL AR B E, SR A R BRI EA BT BT B
AR B (0T BRI B v T A AN I R B IR FE S BUR I A F BRI K (2) BRI
I8 B SR B R AR i R AR U & 5 LA I B, R AR R R BT B
RGBT TER “ R 10 K TARIAREM A S BRI 2 “ 20 KR MK ER =R
0L, E5EhRIR 2 w46 7 i A 6 B S AR AR By, A3 S P AR B i PR R 22 e
FH, SEATIE BT AR RS MmER R R LER” 2 ¢ (—) S Mr R ER =
THOL, AR TSR 5 B B A S AR AR By, Al i S A AR B A R 2 S U

2. WHIAFBRERGS FTIL A A T 3@ A R
2021 £ % 2024 £, WLOHES FATIE AT EE BT A R BFERIT L LR .

AF LK 2024 £EFE 2023 4E B 2022 4EFE 2021 4ERE
WY 27.35% 27.40% 39.93% 42.18%
JEAELS 33.51% 31.29% 40.54% 44.94%

P ORH 40.12% 42.30% 43.04% 43.07%
S 36.75% 37.94% 41.15% 43.00%
W 5k 25.90% 23.57% 27.96% 43.21%

L YR 37.12% 25.67% 17.58% 47.93%
FIME 33.46% 31.36% 35.04% 44.06%
WA 36.33% 31.89% 30.77% 39.72%

T [FATAL AT EE 2 R B R IR T T B A R AT BURE, AREGATR] 2021 42 FEAR S BdiE A B RBURT = AR it
e IR o

2021 £ % 2024 F, bR AT SRt B BH R 2T G R, HERT
NE BRI 2023 IR RTE, BT AT, R 2022 fEF 2024 SEARK A
BB A S EITI AT AT H AR, BEEWR:

(1) WEIA E) S B R P mRi X e e — e >, BdE: O BIA AR
H “BE8#NE. 8085”7 MAEER SEATIETHEA 5189 8 2 BT =
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Fo BT, WA REBHEED ETHEY, FERRFDY 2022 £, 2023 N
T H X T4 TR 2T, 2024 SE R IZRN BB IS, FATIL AT
LA A AR DB B R SRR A R ETh R BEARRL, Hrhab G,
FIRA AT R R ETHES: BT, FATIEAT A 7 B A 55 G L
N, HBFIRRIE 552 % 7 G5 7= b G5 MR A B 78 K 7 R T A Ak 3 45 1
KRR RN, RAEAEH A ARIE. @B A58 FARrIA 7 R LU R % e it
I AR RS, & PR PE S i, X TE AT R R e I TR R — 8 S, B
(A A E R BB BRI BRI Z KT @FRI A w & BE 48 H. L /N REE A 1%
BEAR, g T AR AT IR AR T 2 WA RE T DL B 5 44 1 8 J 1 5 T b =) A7
TEZ 5. U Z 0 IR P 8RR 2 FIHEF= SoE I 7 THAR AL T S 3 Ry, A
FIT AR A rlEEAECIR R P R, REEEAF R P RS, 8 — 2 ME i L &
B F%

(2) FR 2 RIS A 55 SR B2 S U AT A T ATHOBERIESS, L3
ORI T 50107 S KD SRR« P AT T LA RIS % 5 S50
B2 5 R0/ ) LB SIS 12 BRI B A8 AT MO 58 B 7 005
FrEPYE R S YA TS I BRI o WL 2022 4% 2004 45,
1247 MOS A ARG i LRI LE 120 09— ¥, MOS b B IS5 40 W Wk S E0h:
AT G IRECR. R, TR AT R BN, 76 2023
T 2024 GEAFUURIE T FoRINENAAEN . HARBELEA T LB 7] B 927
BERRULATR Y, R ELIRMH RO R IR RIRI L5 2024 45 55— RIERRIN A
WS BT 2 B 7 R R B, 2 47 34803 T A0 4 0 -5 B U 030
H YRR 4 1. BRI A 7 AN AR AP O 17 BB RRA, BT S 0ps
Fe SRS, 122 SR AL O S T AT I, (G 17 0077 SR BB 5 R 1
R P T 72 OBS AE RS M, S DM A T 1 3 0B i 2
LRI

FLASTREIL “ B 10 % TARRIA T B A 5 BRI 2 “ 2. % i
BRI, L5 Erh i A BB SR 4 5 6 0 S FRAAEZh SR I AE 305 B
SR, ST AT R BRI ER IR 2 (=) SR L
AR BRI 57 R
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(=) WA BEREY KR RE &S FAT I ] A R 2R S S AR H
1. FRBIA TR A R E
2022 5 2024 -, FRf) s mIAZ O BRI S5 S BAR IR

Hfr: JiJ0

by | 2024 4E B 2023 4E 2022 4E B
ENlN 19,746.31 19,159.58 16,680.17
(=84 %N 12,573.35 13,049.64 11,547.96
LatF 7,172.96 6,109.94 5,132.22
HENRH 1,991.62 1,593.43 1,579.00
EHERH 940.24 707.45 1,174.52
Wk 2 H 1,651.07 1,770.44 1,770.40
it 55 % H -29.26 -65.82 -94.73
AU TIERIEN 362.10 309.81 355.03
HARE 2,170.89 1,795.39 562.01

2022 “F 2 2024 F, HRHA EEANEZEE BT R E AR
KRR, 7= S A NAT, SEEHES BRI K,
H1, 2022 52 2 2024 48, br# 23 =) 1) 3% 70591 4,429.19 75 76.4,005.51 J3 701 4,553.67
FiTe, HENSN B 53 51 4 26.55%. 20.91%41 23.06%, LHL N[, 2022 £ 5
2024 4R S HAEE G HEEL N 1.40%, T4 8.800% 177 WG58, Yo 1A 3 K A Ak
HBSHE

2 PRRAFEAE S FAT ML T B F] AR B S KT B
2022 2 2024 4, FrHIAF S FEAT AT G BT A SR AE XS B LA T -

(D BN RFFFE D
(2) FRE2 =] PR AR 2

HAhL: G

NGB S 2024 E B ﬁéigi@ 2023 EfF ﬁéﬁ%t@ 2022 £
ARy -61,124.83 -14.59% -53,340.74 -490.92% 13,644.80
LA 12,203.26 317.47% 2,923.15 -81.06% 15,431.99
RV RE53 30,675.12 17.37% 26,135.75 6.16% 24,620.04
LT 10,904.99 93.90% 5,623.90 -36.69% 8,883.45
DAY -3,644.28 -0.61% -3,622.29 -225.03% 2,897.06
i = BTR -401.73 94.93% -7,917.21 61.54% -20,586.68
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FHE -1,897.91 84.75% -5,032.91 -127.67% 7,481.78
W 2,170.89 20.92% 1,795.39 219.46% 562.01

FE: FATME AT LG 2 R R R IR T ) B =] A DT KL

2022 4E 5 2024 4, FRA T SRATI AT LA 7 FIE B s A E AR, Fi7
A AT L2 F R KCF 2023 SERRARAT BT B, 2024 SEAT AT EITE, AR IR 2 5 1035
2023 . 2024 FFIFEMK, HIER F R A5 B BANEES . W 5 AR, Bt
PRIRAE A5 R AR S A AT AT L A R AR B BT 5, Bk R

(1) EFHE
2022 3 2024 4F, AnM AR S FEATIL AT EG BT A S B RES g A R
AT SO0
NGB i 2024 4B ﬁéigﬁ 2023 4E B ﬁéﬁ%ﬁ 2022 4E B
ARy 45,905.82 29.21% 35,527.91 -38.55% 57,811.38
L% SViN 47,930.90 25.98% 38,046.87 8.21% 35,161.17
R 103,005.72 36.77% 75,314.45 34.52% 55,988.58
O 35,452.52 19.75% 29,605.18 -0.02% 29,612.43
DRz R 17,828.01 30.77% 13,632.94 -7.28% 14,704.12
i P U 55,815.72 66.84% 33,455.29 76.34% 18,972.03
FIE 50,989.78 34.89% 37,597.11 12.20% 35,374.95
WS 7,172.96 17.40% 6,109.94 19.05% 5,132.22

VE: [FAT ML AT LG 2 R BRI T ) B =] AT R

2022 £ & 2024 4, HrH)AEBFE D BN 5,132.22 JiJt. 6,109.94 Ji Tt 7,172.96

176, SEPRRDHA, SFRNEE KR EEE . BORGOL = FAT AT A7 T8
HRAPT R B, BAERNSCHAGRI RN TSR, FAT AT H 2 =] BRI 20 K
o BRI D 28 3 T 4 5 U B 7 SRR B 51 B0™ a4 5 1A% I 15 2023 42 B A
T BURHE T, OB 2 B R B B O 1 B RS R R I AR T AL 3 2 2023
BRI HPLNIE T, HAb R EE A R O = SC L T REFBAEE K, Hh
P U BHEORT = B IR B A E A R A R 3 il T 30%AT 70%.

1 b, 2022 £ 2024 SEAR A 5 5 EATIE AT L2 51 32528 7 BANE 3K, R
o8\ BREIE KRR T8 RN FI3EK DLE B RR ) BT, R TR A &) 2023 F 1
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BRI R T ORI TN R E G, 2024 48 B2 BRI R IR AL m 2 2 T H B
Bt — 2B KR BRI BT

(2) #AH A
2022 & 2024 4, FRiA F 5 [FEATME AT B E T2 w3 R 2 AN LeAE Sl D
WAL i
AR LH 2004 4 ﬁéiﬁﬁ 2023 4 ﬁéﬁ%ﬁ 2022 4
AN 89,107.83 27.05% 70,134.02 56.13% 44,920.04
P 37,488.96 2.06% 36,732.96 75.31% 20,953.66
R 68,216.90 41.68% 48,148.36 64.85% 29,206.97
Rk 27,365.10 4.13% 26,279.41 8.36% 24,251.87
W5 24,639.01 16.53% 21,144.13 32.85% 15,916.18
it = B 59,704.49 28.44% 46,485.78 3.48% 44,923.93
FIE 51,087.05 19.98% 41,487.44 40.16% 30,028.78
W 4,553.67 13.69% 4,005.51 -9.57% 4,429.19

TE: [FAT ML AT LG 2 R BRI Tl B =] A JT Bk

2022 SE 5 2024 4F, bRt 2~ 5 4010 2% F 43 )R 4,429.19 T3 7G+4,005.51 Jj 76 A1 4,553.67
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RN S RAEE AT R R H A R R TR, KRBT DS 6 SR E %
BRI TBAKEIA, SFEYRITR;NRY T AAELERTANR, Bhaiti
HHXA: #: BA; 5 TR OWILFUEHB BTN, FRAALLARS
KABIR, AT 2023 § 12 FHE T ARG LERRBT T ABARITR, RAH
HiZF o RARSH TR G §RMAKE, BRGNS KA FKREEBAESE R %
Gt AR, B & AR EILE S BB i% 255.50 7 LAY TR T ARKT L,
ARG, AR 8 ER—H RS B AT AL RS H A 73 7R — 3t
HATBRELE, BRI SHHA GO ALE AT H .
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RIBEAMRICH: (1) FRHQREEWSEANBE B TR BIME = mIIA,
Bf~ERPEERRRE; Q) SRQRABABNGEREBIES; (3) WREH
AR 2 R EE D BIMHBIN .

BRRAEE: (L) SG88XTnETEESHENBENTILERE, SFENAR
EMEAEKNER, FREETHLE R, SAQENER, BXEAEETREATH
gtt; () FEREFHARMIFEFHARTRNEE, BEFETWIREG, S~
mEBABFEERN, BEERAARSHE (Rl 2HEN) MlE; ) K
SHEEN. BERRIMEES, HETNATAVRAINGZ, RESARAEMEIL
BB, REFS (RN BHlE; 4 FRARBAFETSHERL, 2
BFETIRG, REESERITUWALEQAR—H; (5) RHEMMENEFNRERFEE
RRERA; GEFNARARNBIE. BRTREEF, SHRSBRMIRH AR
FHITN .

HR M EEEMSTD: (1) M EAERHITEREHLARABER; (2) &
ESWABINEXHABERREREHAYIIT; (3) HEXNRH QTN RS
HEREFR. BELH. REELXMAERERESR; (4) HEBRASIEMARBRE
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EX:

— ZEFFTREEUSHENMENZHEER, SR rELERAEK
FRE, FEIRTELE5H. MHSEEMES, HREARSRA RSN

20224F 22 20244F, B A &) E MUK BB LA T -

;. St
5 2024 fEPE 2023 4EBE 2022 4EBE
&5 =] &5 =] &8 EL 4
FENSBAN 19,742.24 99.98%|  19,130.83 99.85%|  16,680.17 100.00%
FAtk S5 Ui 4.07 0.02% 28.75 0.15%
it 19,746.31 100.00%|  19,159.58 100.00%|  16,680.17 100.00%

6-2-186




20224E 22 20244F, HrIA E FENLSSIRN HENVIRN A EL 51 9100.00% . 99.85%F1
99.98%, FERRIAEE NN R 38K 1) = EOR YR

(—) 2022 £ 2 2024 S AT FR M EER SHHEEMBENRIRIEH, i
AT KA

1. R MIHEM B

2022 F & 2024 1F, trHI s EENL S W &I IS 4

W BRI

RN
N HED HEE HERM
H i - —
el FRRAL (F) i (8D (ST

B A5 TS 17,270.47 87.48% 34,193.32 0.51
FHHLEE 702.56 3.56% 2,862.69 0.25
MOSFET 949.92 4.81% 3,032.25 0.31

2024 4 :
EEMURSSEIN 11.22 0.06% 84.98 0.13
HoAh 808.07 4.09% 2,290.38 0.35
=878 19,742.24 100.00% 42,463.62 0.46
B A TS 16,757.66 87.60% 31,318.60 0.54
HHLEE B 1,089.69 5.70% 4,013.57 0.27
MOSFET 895.18 4.68% 2,686.93 0.33

2023 4FJ¥ ‘
P R 40.12 0.21% 176.94 0.23
HoAth 348.19 1.82% 545.81 0.64
Bt 19,130.83 100.00% 38,741.84 0.49
P Y5 TS 14,276.88 85.59% 22,442.13 0.64
ZEN 1A 1,432.51 8.59% 4,011.22 0.36
MOSFET 822.60 4.93% 2,417.25 0.34

2022 4F-JiF :
EENIR=S iy s 70.53 0.42% 329.77 0.21
HAh 77.65 0.47% 241.73 0.32
Bt 16,680.17 100.00% 29,442.09 0.57

2023 HEFF, bRA T PSS E
31.59%, FEibERNE LEET

T EORYE T YR B

S FAE I 14.69%, AR BRI K

® 12.84%, AP, BRI A B IO R K
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2024 4F I, BRAZ P IR HE S KON T L, B L AEFERK 3209, 77
S AR 0.61%, PR WA RS 5.85%, L REILIEARE WAL, T
RS AN R, ARE SO TR IR, FRA0 4 257
AL RS, G ERAARA A AT Kb, LR 5 S B ISR
4R

2. HEEESF EERSKHEN BN

2022 F & 2024 -, AR A RS B i 40 5 3mSR 1) 85.59% . 87.60%
1 87.48%, HELEE, RFRIA BN ERIE, ARG F) FERIE, HIE
EHOH EEMS A REEST. BEARNHWT:
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I O - O N~ T e

DC-DC #% 8,097.53 46.89% 15,169.41 0.53

AC-DC it 5,219.87 30.22% 9,383.18 0.56

2024 S UGS R 3,672.44 21.26% 8,452.31 0.43
FoAth 280.63 1.62% 1,188.42 0.24

it 17,270.47 100.00% 34,193.32 0.51

DC-DC #5 Jr 8,124.80 48.48% 14,446.97 0.56

AC-DC it 5,409.58 32.28% 8,459.31 0.64

2023 4 PSGE F 2,919.60 17.42% 7,304.56 0.40
oAt 303.67 1.81% 1,107.76 0.27

it 16,757.66 100.00% 31,318.60 0.54

DC-DC #5 J 7,176.60 50.27% 11,446.81 0.63

AC-DC it 4,112.09 28.80% 4,584.32 0.90

2022 1 PSGE F 2,597.90 18.20% 5,142.85 0.51
FHoAth 390.30 2.73% 1,268.14 0.31

it 14,276.88 100.00% 22,442.13 0.64

2022 7% 2024 4F, bR w] LR ELE A IO 32 ZERVET DC-DC it v AC-DC
SR RBVCEFr, 5 2022 FA 2024 4F % A HURE BEE R SR B AU LA 4y T A
97.27%. 98.19%7/1 98.38%, [F] I AH /™ il (1A 5 S N R (5 B e A 22 BT HEa 9% . 2023
o RE HLVR A O B B OB B AR R BN A K 2,480.77 J5 T, Hh DC-DC &
18K 948.20 /76, AC-DC 56K 1,297.49 376, &itih 2023 £ RUR AN K1)
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%14 90.52% . 2024 4F & H Y& P B BN AR A BN S A K 512.82 J5 7T,
HA B GE A RS KK, N 752.84 Ji TG

2023 £ DC-DC & 7 #1 AC-DC 7 B b I A B K F 2 R A B KBRS,
FEIFHEWT: (D EERRE T RPOEIA, bR A IR T 75 K AH 40T K
FE H S = DR A 77 i R — BRIV A T 50 S I A AR R PD TR RVNTT R, FEhAa™
AR RE, BEARSZILA 10W | 120W FVE B ERTIRBAE R FR, ARMARA
Wit A DA RHREE S, B RSN, T2itmrm T SRS
FERIERCEE, JEAWIh SRR T NI RAERE S FEE R o 777 S B A
JJFA P S E A, BRI A R BT S NBAE . T, TCL. 22 e 5 44 8
W RN, SRR () EXRA R, BRI FE
ARIERL LEMRACL AR B A S T5 S0 AR T A As, $m 1 7 i i B
AR

2024 4EPHSAS PRI KAR S 2 28 TR R K IR, B b4 4997
Tho Hob, 5EBKE I REEAFRIOA A DC-DC 5. AC-DC 5 B EHN K, Pt
FrAE AT R T SRR, RRIFD ETh: sl Ty EFHE B R bR
B TR U DV SGES P o HT TR T FL AR 2 P e A 5,
o H DL AR T R T DR SR A R A 3 T30 SR P, s T
IR g

R 24 R R T U0 L% (A 3 3 17 S T35 L0354 7, (RO £ 5 Py
FR B S 1T S R A AT L T KRR 26 R R 2 s S e R g
(R A FLE RO T ORISR R, RSECRE R0/ R RO 35 AR R AL TR, B 2022
45 2004 4 R EILE T B R B BRTRO R B S0 R AT AT, (ERRAG 0 A SRR
FEMED LR 2 050 2022 45 2 2024 4R AT IS Fr (M MEPR R 52 A48

() 2022 4E & 2024 SFE 4R 43 B A g3 1
BB 7 328 b S5 N 73 N AT EAAR TS LA R

Bpi: FIG
2024 4EBE 2023 4EE 2022 4EBE
L 45U,
HEB | BN | kxR HEB | NG | KR HEB | A
M1 | 15,061.86 76.29% -0.10% | 15,076.54 78.81% 12.65% | 13,383.19 80.23%
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2024 “EJF 2023 £ JF 2022 tEfF
RIS ,
BN | BO\HR | MR | BEE | BO\SR | BIKE | BEE | RO
BEHET 2,391.44 12.11% 61.03% 1,485.04 71.76% 43.90% 1,032.03 6.19%
HoAih 2,288.94 11.59% -10.91% 2,569.25 13.43% 13.43% 2,264.95 13.58%
41t 19,742.24 | 100.00% 3.209% | 19,130.83 | 100.00% 14.69% | 16,680.17 100.00%

T AR A EE, il BESFUN o EEARR N 4T

2022 fE& 2024 FERAE, ARIIAF FEN SIS 16,680.17 JiG. 19,130.83
JiTGH1 19,742.24 JiTG. 2023 L 2022 A REEK 14.69%, Horh, I O L AUR G K
12.65%, VR4 TG K 43.90%; 2024 AERE R ENE S URNER 2023 K 3.20%,
177 e HR R LT AU K 61.03%. 2023 4R, AR A AN IE K E B2 51 T 7 BT 40
K 2024 45, BRI RSO K 3 B2 88 TR 4 L AU K

PR B 2 w5 A R L U B RO i Al —, FEZ AU B
HISe R AL T BHIRAR R o AR A F) BLAE 2016 4 gl 82 27304 o AT WA B = 4 K
Jetass, I SR AT\ P AT R, AW AR T B R SROFEEAT A N BT A
PR 7 E R GG 7= s AT & A RAT ML bR, 2 [ VBRIl iR R i T
AR S E AU P v Al o FEAE AT HE A il it it LA R AR AL AR S5O0 S, bt
A O SRz A, A E N CSGER RN TR SRR AR TR
b AL B AR T, AR R RIS i 14U BRI 1A

(=) 2022 £ 2 2024 FZFEWNSE P HFIEKIER

PRI TR “BROAE 80857 IR, NIRRT BON L U
RE RN T . AR B RO WTse R R, PN RE AR R
iR M5 KB REAFAE B B . RIR% PSR SR ) 2 7 NS KA )
HIAAE B S

2023 FFE, bRl A EEN S IAIE K AT LA & 7 T

Bfr: JTT
%75“7':: 2023 4EFE 2022 4EFE
&P S | BPYE | SRS
fa BER WKB BEH
" ﬂ”ﬁij%%iikﬁm & ZRES | HAHRT 432.03 431.06 0.97
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%’ﬁiy 2023 4EFF 2022 4R
= o | EPaE | mRA [ ‘
f HER WK HEB
KREETREE AR - o |
S i HEES | HEHET 830.70 398.01 432.70
HEES A = HEES, | HEHT 273.22 272.00 1.22
247 D & SRR | JHWRHET 241.75 230.30 11.44
24 E & SRR HoAh 412.28 209.16 203.12
/it / / / 2,189.98 1,540.53 649.45
2024 SEFE, ARIAE EEN SN K A L% iR
Bfr. it
by Splin 2024 4EJE 2023 4R
B =EH | FARE | MRS ~
) HEB WK HEB
TR F % BT
WA R A Lk =5 HHES R 1,543.51 605.25 938.26
BTy
R ERIR IR BT mie | guoe
HIRAT SR | WHRET 446.95 446.62 0.33
TR 22 5 3 A1 H, - PO
e i HEEP | HEHET 487.77 132.68 355.09
HE% ) B = HEEP | WHEET 354.64 120.52 234.12
HEE P C & HEEP | HWEHET 110.22 110.22
At / / / 2,943.08 1,415.28 1,527.80

2022 FEF 2024 F, WA FIENMN A K 1. R T S5FER P PSR

HAE, WMARZETERBETARAR. WY R TR aRA A% BT KIHEAR
BORBES T 77 it 5T SRS Wi REAR Y, BRI A RIERBEGRE % 1 755K, FEBEH TR H
SOER IO S I 5k, MAoFER P REE R B 20 BRIESHERR AN,
2022 5 2024 FHRH 7] AP BOR TG SOE RO R P SRR A AR AR B S AT
AL S, BRIDHR & — B 40 % P iR DI b Sl A BRA 7 RN IR R IR f T
A PR TS R — B BN S IEAE IR ARG PO, OB IO K I A A

gr BRI, BT AR A R G AR 2 T T e BT AR R BRI A A A
R R TR SEE R AR T, Wi m M AL A= 5S4k T
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HFIRE SRR R FrEm R 2 J OO R ERE T, DL & (7 AR RS B PR
Wi 7 T 4 75 SR IS ARRE AT, FERTE R T BB BRGNS F (s N 0, ok
RSN A T R

= BRAGKATELAARH AT RERE, RERFSTILHRE], S5
RENEFREXRWY, BFEHANBARER G (bl Kde

(=) BFARKAFELAERPAR = REERE, RERFETILEG, ShE™=
LY Sy SEIRE Y= )

WA FRM “ BT v RS, NIRRT is B s
PRE) A A SR AR R IR E BT 2, BIRE— RPR A S TR fatn ol re ket
FH LG TE ) 28 510 LSS B0 A R 2 7 i 76 5K, IR K 2 =) AR 45 % ) 177
7 H FI KRB AN, WEREHEEER UGS X TEIME, WREET En]
PSR TS Fr L5 B E SRR e I, SR TH AR wh O W] 5 s X T A A==, St
BRTT AR R R, A U R AR 1 2 F] I EOR AR S5, S kG

Fabless &7 BiH R4 IPO A ®IRIIT Ml S A A BR A 7] 2019 4F-2022
T 1-6 HAMNERGT G RS0 138.23 Ji. 183.25 JiM. 2,149.45 Ji A1 299.00
JIM, REF 2 RAIEMNET ARENGE RN, RERPRIREEE S, 8
77 R 2 T S I ERAR T SR TR R, B TR T SRR K, SR B
AR5, AMREZN MOSFET /= fh; il IPO 2 ) BRifg i SRR 43 PR ] 7R 48 5 3L
FAAEAMNE RS G Ol BRItz 4k, O BT A A B R R (EHED A R A #
(603501.SH) 7EF i i 5 2014-2016 FAMW:E A b7 HoRE &40 L7 A 13.56%-
28.28%L) ) 19.07%; O ETESRHLM A IR AT (688049.SH) f-1EAMNE R 5
B SR 7 A A S S O, ARYE A B EE R SCfF, 2017 4R % 2020 4R 1-9 A 4h
TS i AR o5 HA R A L5 43 3 42.41%. 46.59%. 31.69% /% 23.97%, [Kik, Axf
8w BT I B WA A R, R TR SRR A T 1T A RO AT
FEE S B AT A B, B AR kA ER

(=) SNEP=REBAE S EERME, BHEHANRARERE (ki)
KA RE

BRI 2w AN 7 it 2] B b () 2w AR 72 7 368 77 W 1k R PR 75 SR BEAT DL FRC R » A 2
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w525 P 2T A RIR TG E BARSNE dh R, ARif A=l 3 R FAN R, AfF
TER 6 2 RIS DL«

R4 (et HENIEE 14 5——URN) (2017 S4BT H=1DU5% “ Al 4
Y8 AL 17 50 7 FE UL T i I 75 A X T it PR AR AL, SR i FL MR 5 If (1 B 42 2
FIUENIERACEEN o AMVAE [ 57 B 1L 7 ot 1 BE OB P A8 A K, 124l E BT
N B R e SO B AN s S, A O RER N, N S AU
B A A < BT 252 B () A AT N 5 2 < 0. 214 3 T L Se sl SO A s AT o I 52
R HABA TS B a B, Bl 4% IR SE (10 0] <2 B LE 1) S5 2

Gl 1% P L T OS5 = 7 A
AR HIBUR, BT, () Rl B = R A R S iR
BMRS. (=) Aol 50 = T U B , S R T K P 55 96 7 8 5 S
R B L A7 L L P

(E LI 107 P 6L R B 6 B B R, R R (R T 2
IR TG, T 2454 HE A RS AN L, R SR i (—)
WEAEIR I AL R R TR AT, () Al fERAL T F 2 A R R IR T R
BRI, (=) AR T P2 T 5T & 0 o (T BAAR S TSR L. 7

PRI A TR B AN A A S JE T Ak Alb E B =07 BT R it mOE A B 4
AU, BEALEE T M. AR FHE RS 88 SN fhos 7 il A X 12280
AR EIRL . RTAZH SRR A7 SRS AR B OE A 7 AR A i

1. VAR R Rk B B R TME

PRI AT R SN . BRI R HEER, NS R P AR
R KA, bl F ST A 7 B T b R ARSE B B 5T 55, i m]l 55 &
WHHEZR G AT IR AR 2 78 dh o B EIF R dh BN AT X 70
R TR YA SR AR — B DA A AR R B RO AR & R e 1, H BARZrE o <
JTNLE SR H S 5 H S, 2 O BRI YIE 5 H POREE A S5t WAL
LT R SEAT 7 W BT A% o B S 7 b RIS i A BB AR XS B e A 2 T
DRI, AR 0 2 ] ARAH R 2 P B LR T it 1 2 5T E
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2+ AMVAERELL TR M 2 ATERZ JE AR T R A B X

PR AR O3 ) [ L A S B R 7 s B0 SR ORI o IR FR 7 - E R e o 7
dh SOE AR A B o i) m WO BRI R dhJa , CSERR S % s IR RENS T T %
PR, R IR b SR AR, (NI AR SR I A m RS R BT, 1% T
B B RS A2 RSN A 7] o

PRB) 2 FAE 1) 20 ) e L T e 21T B 0 28 W) RSEAF SR SBEUR R i B B e i i
PN R, B 2 5] TE AU ZAT B ARG A _E 3 £ 7 s A BAS A o B R 2 B 7 [1) 75 1
R, AR FAREA SRS . 7 R SR ST

DRI, AR R 2 ) 1A 207 B L 7o ot T B SR 7R AR 1 357 el B AE B

3. VA E E TR S R A%

PR B 23w AR ARG ) A4 7 P R R I A L AT R BEIRIL . TR R . B RIS S5 IR 4 &
PRI 2w R A AREAT R . BERNIR R Z S hRI A F B e Hrid A, FRi A w] IR AN TR
B B U R RS (A L T R R AT 3 o B ) 2 ) [ (3L L P SR A 7 i PR 25 B A 5 R i
HEMR LR, BRI, AR 2 =] B i B 7 b i 52 2 5 3 i

4. FABMRESLMFELR

(D WA E% 7 BERRE 2B R SR, AR 2 =) A R AT
TR S % AR I ) SO B AL, SEA S5 A AN s 39S A AR G

(2) B ARSI 7] SO B, AR EAE R bR ) 28 =) AN 7 SRS
oI, ARE 2 ] ARHH ROCR P R4 UG o

gi ERTIR, AR E RSG5, AR P LR ) E T, IR

VETE b 2 BT ARSHAZ R A A BT XARSE, TR E 5 HE 28 5 7 b AT A% 55, H2 B BHA A
AN Fr e i A AT & (Al TR BA SSER .
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=, X#HEEA. BASSMEES, WERKAFRRARINGE, REE56R
LEMENLBBIAER, RERFE (ks vHaEl) KlE

(—) RAHEEA. HASIIMEES, WERKATRANFHNTIE

1. AAHERA TERABINT %

HAHRE: ARAA TSNS 7 e AR S AT 4 S B AR RE AR R
I e 7 B it R BUR A O

AR AR B RN 2 B T B B 2 9 SR AU B NN BOR 5 FLAE R A
FAEZE S o

2. BAHEBRAHINTIE

2022 £ 2 2024 4, bR A BN A DLAE R SR O, W% 2022 45 2024
FER AR 43 1A 245.23 T3 71 140.31 75 G 85.38 Ji TG, 5 B MLIRN LLAI 73518 1.47%
0.73%#1 0.43%, 7 ELEHK.

RE A F SN AR &% T BB TTE T B8N, RO i R
XFP R SR UG LRSS, AR R T B AN KR M R
KBRS, AR A TR P R H R e ST Py I A5 T i AR s, U B
S I S5 B A RN

PRI T SN B S BATRIA TR T BB, B R SERR
FIBCR AT X IR EE 5 20 7 SEBR U R 7 R T BB AT B KBS e A% 22 % 7
PR SS  AR I 2 F AR H S IR A8 52 O K » ARE B Sk B U R AR

3. BISMHBRABN T

PR A F SN P EEOR A EXW B, FCA R, £ EXW S 5T, ArK)
NEMER PR EAIE N BRI R AN ;s £ FCA SRR, A =IHE S
Y 2 e N A 5E B AL ARG T 2 UR B AR
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(2) RESERACSNMELREIAERT, BREMFE (ibait#El) KMe
1. BHIA R ERHE S RFFK LA FH AR

B WA RIAEZ I
X5, A PNEER2 S 9 oN V| BRI AL
BRI
iR a e, Ty E R bR s 0Ak
AP | U T EBIE 5 H AR BT R R, | %0 I IR Rl
K| WRNZHFREA Bl A . RIS, | ERBUSHAIRA
B SRR, TR R RS 8 %8
WA RAE, T 20 e 5 U7 5k R
G | SRR, PR BRI L s | I SR
Eﬁﬁ EJ EE U\q&)\
HRYETIT ¥, Free Carrier (1855 /&Kiz N) , SLHTE N \
FCA | 353 b fold e e 2 T i I i A BTS2 A ﬁgkﬁfﬁﬁww
B4 _ E
FRYFIT 5, ExWorks (T 28 8%) , AL | e Pt b RS
EXW | o et s Mol o S 010 18 W30 4 S 7 b 8 B AT

NN
SERAZ TR

BAYA

2+ WRHIA TS FATIEAT H A B BIMSNER A TS IR BT E

[FlAT b AT e 2 RIS AR A F

NGy

P45

ENBINBUR

NS

A

A RMNAEUL RS k. WO, A FHABEERARS
YACHs L CLHAS ™ il B AR, BRI 2w AE 2 B R BSOS A MO

S

On ) 5 E AP A R BT FOB RIS . 22 R i A8 B BRI 2 =) K
t, ZFBtRig A B O P E s =R k. S E A H
WZIRE LR G ARAE IREH B, A R AITAE = i 22 b R 24 ]
sk FFIPE DHROS T AR SR I, A ml AN

b
i
4

A

)P i B PR A AT KIS, AR R R R P A
W, 2 FARIEE BV B R R i 2 & [l 25 A IE BT
e it T A P T XS AR M it 2 e 7%, S Bt RON

HMH

AT ORI FOB J%, UM TR, WIRMER ., th G
FATEAE AT AR, IRLTABON

R

A

ONE] A R R R U A S O

S

NAIPZGN T8, IR RAZME AT « RO I AU
A

O

A

A w] P A RGE A m AT RS, BRI T A FRIAT o
A BTN . AFEHESFE QT cafilhm, RiEx
JUR BRI 57 i SR A ] o A2 7 7 B S AL T
ABCE B RS AR IR 2 e h% . A~ FIARYE RIS VIS SRR
TR R MmO B 7 7 [ B R 2R BN A AN

Her, FEEMESW IT FEEAT, STaRAT RS2 Y —%
USRI . AFREE SR G oaXilE, R4E
BT R AR A A RIS A F], SRR iR E R A, B
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REZRR | AHSME W NBHINBUR

SRR A T BT, IRIE R SRR IR ICR AT A5, SRR
WL it T A AL L ) B RS AR I A RS . & mRGE % T RS
A ENFER BN .

A W) 5 M E 12 € 1) FOB B CIF M iliss, AW A w753
R A P8, PR EAME S RARRE Y 29T S RAT 1A BT
- D —FAIN . AFRRIEZ 2R, il R &
N S5 RV W/NiBr:S Y/ WNTE SN 3/ L K T AWAE SN
Mo A R F H T R RAE R, 1R R R 1 H Y
S AN BN

HMH

HiY: HEE SRR YR S0 AR A% S SR S
BT IR, AT MR IR B B8 % P A IAEIE, MONIGUCE %,
o P AR A BE 2 e #, BRI

0551 SR AFESEWE 2 ET EBSEE, S8R IR R 2T
A FR. Fitk . BE AR EE TR, RAT AR R 48
2SR, MOAIICEAS, I BE 2 e, P RRA IO

S EN

ANE G EEATHE S FEAT ., W55 N SR & R 80T i 6
bl A R B4, ERRTIR = dhac AT is ki, B AEIREI P I A

N e, A RITE R R I R CL4 T R R
- 97, BRI B BN
RRTEEEE NE G BT R E S AT R, W5 N AR RS & A R T B o
gy | EERERI S SRR M= e sk A5y 1 T

NEAER A R O3 OC T8, HSRHERHLME S, R a2
HIBHE S I 55, WG i B YO

2022 % 2024 F, PREIAFEIEA EEHEWSIRIE S FLE, £% 700 It E
SIS BRSO s $841 3 B4 &L S5 AR I 5 R 20 e AR % 7 L) S B mlidia e 7Kz
ANZBWE AN, SRATE AT A RIAFAEE KRR, FFE1mlAgis).

zi ERTR, FRI0A TN 75 A R L) e A AR 5] — 350, M7 S i i AL
BT B 5 B XU AR AL R 25 2% P e AR, & (k& EN S 14 5 ——
WY (2017 1&3T)  “ZBDUZANL N UIETEAT T A FRIPRIBEL X5, BITER FEUSH
T dn P U AN o BUES AR SR S AL, AR BE% 3= S % 7 b 148 FH 9 AP 3R
BILVFEHREF A" M “B+ =45 TR SBEITHRIEL L5, N HER
JUHUAS A DS T f P AU S ARARN” . e (St B

. HRARWAZHAAERL, /TS E, fE55FETILTHAR—2

(—) #6952 3) 2022 5 % 2025 5 6 F &35 F B 69 INH 5k,

FREG N 8] 2022 £ F 2025 4 6 AN A BEBEARE R T
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1. 2025 F1-6 A

A% HE (FA) HE S &3 (F ) £ &
—A 3,248.78 16.52% 1,441. 48 16. 58%
—A 1,878.48 9. 55% 858. 40 9.87%
=A 4,396. 66 22. 36% 1,934. 31 22.25%
F—FR 9,523.92 48. 43% 4,234.19 48. 70%
w9 A 3,384. 86 17.21% 1, 468. 94 16. 89%
A 3,116.47 15. 85% 1, 341. 21 15. 42%
<A 3, 642.03 18. 52% 1, 650. 79 18. 99%
=% 10, 143. 37 51.57% 4, 460. 94 51. 30%
¥ 19, 667. 29 100. 00% 8, 695. 13 100. 00%

E: AR F) 2025 5 1-6 A W E AN A A F K.
2. 2024 &

A4 HE (FA) HE LI 25 (7 L) A5 &
—A 3,692. 18 8. 69% 1, 835.85 9. 30%
=A 1, 000. 34 2. 36% 486. 91 2. 47%
= 4,088. 45 9. 63% 1, 790. 27 9.07%
%K 8, 780. 96 20. 68% 4,113.03 20. 83%
A 3,459. 71 8. 15% 1,617. 83 8.19%
EY: | 3, 635. 50 8. 56% 1, 692. 11 8. 57%
<A 3,393.54 7.99% 1, 558. 61 7.89%
g5 10, 488. 75 24. 70% 4,868. 55 24. 66%
XA 3,996. 88 9.41% 1, 690. 51 8. 56%
AR 3, 888. 27 9. 16% 1, 849. 90 9.37%
LA 3, 208. 29 7. 56% 1, 683. 59 8. 53%
$=%5 11, 093. 44 26.12% 5,224. 00 26. 46%
+A 3,793. 49 8. 93% 1, 730. 21 8. 76%
+—A 3, 485. 86 8. 21% 1, 675. 28 8. 48%
+=A 4,821.12 11. 35% 2,135.23 10.81%
EACES: 3 12, 100. 47 28. 50% 5, 540. 72 28. 06%
B H 42, 463. 62 100. 00% 19, 746. 31 100. 00%
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3. 2023 K

A% HE (FA) HE S &3 (F ) £ &
—A 1,232.09 3.18% 653. 08 3. 41%
—A 2,492.92 6. 43% 1, 307. 44 6. 82%
=A 3, 482. 83 8. 99% 1,743.15 9. 10%
F—FR 7,207.84 18. 60% 3,703. 68 19.33%
w9 A 3,566. 14 9. 20% 1,712. 54 8. 94%
ZA 2,997. 53 7.74% 1, 434. 80 7. 49%
<A 2, 839. 82 7.33% 1,418. 74 7. 40%
=% 9,403. 48 24, 27% 4,566. 09 23.83%
£ A 3, 330. 93 8. 60% 1, 666. 44 8. 70%
AR 4,302.97 11. 1% 2, 062. 27 10. 76%
LA 3, 675. 43 9. 49% 1,783.76 9.31%
B=FF 11, 309. 33 29.19% 5,512. 47 28.77%
+A 3,137.73 8. 10% 1, 655. 34 8. 64%
+—A 3,618.19 9. 34% 1, 766.19 9. 22%
+=A 4,065. 26 10. 49% 1, 955. 81 10. 21%
EACEY: 3 10, 821. 19 27.93% 5,377.34 28.07%
B ¥ 38,741.84 100. 00% 19, 159. 58 100. 00%

4, 2022 FE

A4 HE (FA) HE S &5 (F ) 25 &
—A 2,018.77 6. 86% 1,357.15 8. 14%
—A 738. 09 2.51% 512. 84 3.07%
=A 2,471.96 8. 40% 1, 494. 85 8. 96%
$—Fi 5,228. 82 17. 76% 3, 364. 84 20.17%
A 2,349. 66 7.98% 1, 300. 97 7. 80%
ZA 2,261.50 7. 68% 1, 289. 22 7.73%
<A 2,673.20 9.08% 1,593.17 9. 55%
E-%F 7,284.36 24. 74% 4,183.35 25. 08%
£ A 2,220.34 7.54% 1, 202. 09 7.21%
AA 2, 496. 55 8. 48% 1, 333. 30 7.99%
LA 2,876.06 9.77% 1, 622. 24 9.73%
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PR, 4 7,592.95 25.79% 4,157. 63 24. 93%
+A 3,181. 31 10. 81% 1,599.14 9.5%%
+—A 3,316. 11 11.26% 1,819.38 10.91%
+=A 2,838.54 9. 64% 1,555. 83 9.33%
FACESY; 3 9,335.96 31.71% 4,974. 35 29.82%
p¥ 4 29,442. 09 100. 00% 16, 680. 17 100. 00%

do LB, ARG 3] 2022 £ F 2025 F 6 A &I A R AEABRE A T,
RELRRHETHAERE, AXAFEHFRL, AFPHLFEN—AR_AKAN LR
K& FZATRITHK.

(=) NS E5R 4L T LA 3 2022 5 £ 2024 58-S 4-F B MM &,

BB A A S FEATIE AT EE B T2 R 2022 4F 5 2024 45455 ) A s B -

1. 2024 &

HA1e] E—FE g e B==FF E e g
NS 19.61% 25.09% 26.27% 29.02%
JEAELS 18.26% 24.99% 28.33% 28.43%

RV RES 23.44% 25.25% 25.28% 26.02%
ST 21.08% 25.91% 26.33% 26.68%
W 5y 19.70% 24.44% 25.09% 30.77%

SN 21.19% 27.67% 23.50% 27.64%
FIME 20.55% 25.56% 25.80% 28.09%
WC 20.83% 24.66% 26.46% 28.06%

e AT AT E A wBE RIR T T A J A FF B

2. 2023

-] F—FE B B=FR g JUE
NS 23.26% 26.81% 27.40% 22.53%
AR 18.14% 24.27% 26.92% 30.67%

AR 16.05% 21.05% 30.63% 32.27%
NIk 23.97% 25.27% 25.08% 25.68%
W 5y 22.88% 29.27% 20.92% 26.94%
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-] B BoZR B=EFF g JUE:=: 3
i = B 20.34% 26.87% 23.07% 29.71%
SFIE 20.77% 25.59% 25.67% 27.97%
WO 19.33% 23.83% 28.77% 28.07%
A [FAT LT 2w R SRR T T H A J AT BERL
3. 2022 4EfE
-] B—FE f: e E==FF ENFEE
N 23.29% 25.18% 23.38% 28.15%
JEARE 24.35% 22.97% 23.14% 29.54%
RV REs 32.33% 27.29% 20.73% 19.65%
O 25.73% 26.44% 21.14% 26.69%
W5y 31.94% 27.73% 16.58% 23.75%
i - U 27.96% 26.84% 19.93% 25.28%
EHME 27.60% 26.07% 20.82% 25.51%
A 20.17% 25.08% 24.93% 29.82%

M FATME AT EE A F R T AT EE A R A TFBURL

1 ERFR, 2022 4% 2024 4, KRI/A 5 RATALAT A R % RO ATER
T, TN LR 55 PURRBON o Lot 5 BRI R P2 B
AN, (£ ARIRAT 458, 55— IR E IR A4 & A IO,
SIATEON L. R AT L5 AT T WA ) — 5L a7 AL

. WARUMEHERHRRTHELRRER, SaRINATFRNME. L0
PEERE, SR SBHERHFNA ALS RN

2022 E & 2024 1F, FrHIAE FE SN XG0 R

AL FiT
2024 4F B 2023 FE 2022 4E
A ' ON =14 FEHZ ' ON =34 FEFZ ' ON =14 ERZE
W44 | 1892012 | 95.84% | 36.35% | 1854849 | 96.96% | 31.54% | 16,579.64 | 99.40% | 30.74%
A 822.12 416% | 35.39% 582.35 3.04% | 39.58% 100.53 0.60% | 34.66%
&t | 19,742.24 | 100.00% | 36.31% | 19,130.83 | 100.00% | 31.79% | 16,680.17 | 100.00% | 30.77%
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2022 F 2 2024 58, bR A E B EE BN, BE AN 5 EE 235 99.400%
96.96%7F1 95.84%, IEAMIN (5T 0.60%. 3.04%. 4.16%. 534S EAIETAMY
BRIRE T3 7N-3.92%. -8.03%F1 0.96%, 12 &AM = i 78 M — M = T N 4
d, PRI 2022 20 2023 SEAMEEA R T NEHTAE, 2024 4, SMEE T K S
WA, 5 @ BRI e TR, BRI R E R, 46 S8M

BARBRETRERET NEHEBA R,

2022 fF & 2024 F, ARHIA AN U X T SL U0

B JiG
2024 4EBE 2023 4EFE 2022 4EFE

i HED b HEM )21 HEM i b
EPRE 343.36 41.77% 122.63 21.06% 16.68 16.60%
g 280.27 34.09% 340.30 58.44% 68.04 67.68%

Hh [ 7 169.10 20.57% 85.96 14.76%

Hm 14.21 1.73% 33.05 5.68% 15.79 15.71%
At 15.17 1.85% 0.41 0.07% 0.01 0.01%
it 822.12 100.00% 582.35 100.00% 100.53 100.00%

e HABXARFEEE. SiGE. hEEE. RH .

EAER, ERRBUR LTI, [HERH 5 AT, DLCE 5 5B ORER
Y 1 B 52 2 BE R 25 A BRAEME A HOR 1 — e S o AR 2 RIS AME B O 5 LUK, 53
HhE P EEONTH S H AT ODM T, T E AL AR I X, DAL S2 AT OG5 5 B
BRI o 35 Je B E B 58 5 BRI, B i) 2 W] 25 77 AT RE 2 DX O 53 5 PR 52 B AN
Mg, 32 1T S0 AR 0 22 =] 17 HAH &5 252877 b, R ECH AR 2wl U ENL G5 24— € A F]
SN, AR RS CAE AR S “ERNERRR " 2“0 EARIE RIS I MR
Z O8N RS G BN T T .

N BREEFAZERL

(—) RERF

BEXS LRI, MSLI S5 B JEAT T LA NIRRT

1. SRBUBRI A ] X277 i RS B SR AN S N P 25 7 BRSO A AR 5%
e, FE NS AT 537 i SR A B R AT B A AR B 5 KB VSN I K S B K T
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2+ MRS FNE ST 5T N WS T st NBAT VR, 1 ) AR 2 )
WASEARRR I A R P i S5 00 TR S S R B NE . ok S50
R RN IR ERIMEM R R 6 G RKR IS R BTG S8

PRI S LS

3. M EARHI A E X BB SR M I R B A F DS AR, MRI A
F 5% 2 AR N S5 AR S AR B R SR 2 HEAT 0, PR A RN A
BUR R BT & k2 THENRE; ERATHMER, 7 ARFEAT LRI EE 2 =] BB B A TS
%, FExF AR 2 w5 FAT L AT B2 J] SN B TG

Ay REUbR ) 5 00 2 B USONAR SR B, 0 b 3l = SR Fn i 2 RN =5 3
oL, 4G AT w0 R EE AT BB
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7 A5 1) MOSFET 4% &5 SN FIAS B A 354 B AN ] o

ZF LR, A B PE  BAN R R A S N BRI R AP e B, RER
AR E R (1) [ i 2 (A1 R AR 28 5 A 6 T 3 880 M Re S HOR [F) 1
Bl () XMTARFEE T IAERAARE; (3 REZFFZAHE ST fribtsx .
TR, FERAMEANE: (4 AFEEPRIGREIEA = GAT R =R, FRER S
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BURZRAL ™ fh A A F P R B T BRI R — e 25, RARNL R,

€. BEEFIZERL

(—) BEREF

BEXS LRI, ML S5 JEAT 1 LA MR E AR Y

1. MBI =F A m M E 2R AT 7 SuED;, T EER AR, 5
WA RS AR R R R AR DT  FESENE . BB AL E S S1ERH
Rk, SRR A B P2 o IS s 20 E R P b T A4 R Sl A0SR 25
2024 FEEEMR, FIAE BB E LS SRR =R 2 7 720 % IO
B, FFUT RIS E IO AR SRR, TR BOL =R A = B 2R P IR
NAZBRJFI s BRi 2wl 7 dh A A B AR s 1 R 280 2 X A ) 2 ] 77 i
AR, JFSRIUbR 1 2 ] % AR dh B e A v BTt R AR DA oy S Bk

2. VRIS A RV ER)R, T MRS 2 =) DLELEH O 32 1R J B DA R MAC I I 4 5 A 2o
BRRERN RN AR LE LW, BT HAR A%, TSR, I
AT ML AT B A B S AR A R A — B R A

3. REURIE = FFR A R 2R P L EAE P O 8, ik =44
B AR RNESE L @ E RS G R AR RS SEEEATFME, &
WEERAR N LEER, HEaaWMmiiRss, SR EELMEEN, 4aiiis
A GERILE T EELB R P S S A E MBI & did L 8L
BT RV ) 2 U R SRR TR R R A1 1O D S B A 43 AT 1 A
SN FE LR S A S R BRI A F] S b

4. FREUhRI 2 F) Bl =4 0L AR A M. ORI 7 38 B R ) 4 A% 2 A 1 4 )
B HORBETT SARI A Al s AR R « 2B I 20 & P R RATIE RIOR R, JHil

5 Z VTR IR A 7] K& G ShR A R Bl =R S8R A
i 2 P T AFAE HA R R G R B 5 A1

5. SRR EIL =Fhr A F B2 MR T BRI, FR PR 2w
AR O RTELEH 2 B R X (R i AL S o PR 2 ) 2 277 i SR LA [R5 ) (14
BN ESE, It 277 W 2RA N AT R T & A& A A AT
BARNZ T AR SR A
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() ZERR
L%, S S5 A A

1. brfam FEGEE FFE . AN D . WEHEN L A7 5577 R0 5%
Plex, W B ARl 2wl (1 2 m 2 A2 S AUk 252 ODM | i, IR
LU R 22 Tier 1) 7, BiE RAHES EiRZ T AW, FAwJy ODM ) T
PR LIRS LS Py SRR L s BRI A R 5 BB P SR R IR, Bl =5
HERNZSEAT G i m] Mips SRS A 3C Pk e AR . e
B . 5 i 7 HOBE RS 7 i 0 B 4 i R 20 7 5 B ) 2 ) P 7 i A 28 B o 6
) EZAF Oy B IR e s PR BGE T im0 TR A 2 7 77 b BAE AR T S AT ML A5
il

2\ BB A EER M “EAN T S8 (SR ARG G, a1kl
AR RS Ja o P 2 ) PR A ST AN 2 A E R AR 3l 3 A RS W] AR T ) 22 ) 48
BIRIERZERCR, ERREIZMIA % &K, WTULSEIhipE w ) S &ARE 1
WEHRTT

3. BAL=4F, WA FIN EELMEH T NS BAEENE, SEEAHHE
JARE G AR L2 g AR LIS, A7AE A8 70 40 v T 2L [T 2 bR i A =) P i IR R
ARG I BAT kA B

4 BREIITH SR A FAT IR A S AR I i P A BR AR Ah, AR 2w ok
BT Shpi A w] B EAHRT . 1 B R I i B ANMEAE SRR 2R BB A 2 22 4,
AT FA R ROk R B 55 SR S DL

5. WIL=%, larLEEl T rRE SR T EEEA T RHEER R,
T FERBRI 2 TR I 2R B T R 2 T O e R SE 2 — I AR
R R T AT BRI TEG AR R R SR S RN E B A L B
RIS, MRER AR AEE,
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B 10 X FHREARIEWEAESEFR

EAREBHE: (1) REPIPHFHOLAREENSEESTFIN 11,547.96 AT,
13,049.64 FTHA 10,146.34 Ay, BIEEEME. [EMIfEME; () REHARE
BRI EE W SZSEFIZESSAHA 30.77%, 31.89%F1 36.33%, E{TIATEL_EHAE 2022
£EF0 2023 EEFIRIE S FH 35.04%, 31.36%, 2023 FEFRHATEFREFEITIL
iy /N1

WAREE: (1) BUmAZESZEREXHBER; (2) FXBERNER
/R, EEHNARHEFRNHEHEEANRALATR), STREHAENREERE
7REA, SR EFARRE=RENENERRER.

B M EmnMeStmtZEH L RPHER.

ER:

—. BNV A E T 15 KA I P R

(—) BV AR E

PREGA T A=A R Fabless A3, £ E T H B A, Bt s s A
FPEA EEHE =R, EWRAR BRI RELR

1. BEEBEMERAERZE

(1) JEABH E b R A% 5

JEAA R SR R FH S B AV EAZ B, W45 N AR IR & R . N PR A5 R G H i e
S FEMRH BEAT T Sh 38 0, H RS 08 B SR B BRI T B 40 . B2 &85 B M
W45 2 (A AEAE 22 S 000, bl A TR A B, B AR A R S sAS . SRR EEAE RS
i PRI 400 FH 18 5 AR R H AR IR #4031 B

(2) JRA R4

FTATIN TS JEA R IR AL R, %24 B s2Broe TNERE LS Fn T3k, Z40n T
W AR A 12 8 SR 58 TR N FEVA4E . H R I 45 N AE AT 8 hiE B &
mn A F RS RN RSO, TS 7= iR A O LA R A, I HAG S 2l Ial 7= b %
IS Y JE AR RE R, KXo N PR A RS FE AR TH N 24 1 58 7= i A
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2 ZHMIN T RRA BB E- 0 T3 A& 43 e

PRI FAE R IAAT B A HE AR B 2577 i L 9%, SERRSE TR, #2158 T
AN T 2R A% = H SERRSE TIN5 A

3. FPRMEREESE M

IR il 76 TNFER, A3 R 2w AR 7 it A TH 5 B0 o B8R il AR 1R B AR
RATIN LR A5 AT T

4, ERBEREHRERHERH

PRI FIARE & R BT el kB, PR OO A BTN “EEAERT AL B H 455 &
ORI B R EEAE T A HEER A AT T 5

5. RlFMEHEEENFZBAE
PR R 2 FHZ RN HE B A RSO IR (R IR 5 28 o 27 i PR M A
(=) BNV EAAH < A B4

PR 23 R ST 1 A 4 PR AN A B PA B s ) B 5, L T AR AR B R A
A ERP RGUHHATAF SUE B AL L, IAAR OC b R A HA ST ABURR A DR ASHH 25 P
AR E B HIZIRRE, DR S AZ SRR A AE R 1 o

IV AT A IASE . 25 G55 1 R AR T

- FRRERE
TR St e
B BRI B R R (ETRR) . B IR B AT

bt | B MBS AMIATE, AR, €
VIR g b ERP RAEHT MWAREIL) | SRR CIERDAIARE | P
: ST AR AR S, ff ek, B . s,
O S T =y e
E B R T R AT R R EIE (Z N Tl 8 . 2
L R L R P Y T ) —
FHE-CP WA | AV R | Sep RSB RN e, 1B =H2
PR (ML)
PR T R i el CP SERJE , dmlE CP k) BF R 58 B 5 2 i AR B 85T,
it | OF WA ORI A SR GRS GBI, i | PR
LB AN CP IR (P ik BB ) B
e | PR . MBTEET FEE7E R F 1R R (e
e DS R, WA BB ARG GRS RPGENE, | P
‘ T A ORI B ) B
— S AR I L R 5 (B sy B, .
PREANIE | e e (5 B e — SR, O RO IT ERP RS, o | A
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R

REETT R

FHAMAXARE
il B

SURME GETLH) A ERP RS, AWK (RIMNTAER) , &
RIS PPN B SITIE RS s ek, 2
T BESFHATEA, RSN BRI R G AT L,
SR ARG B 2E BGCIK R IE I SR A7 T B AR ORI A R
SEIRPEAF T A R GNE, NN Il GETTR)

B P

WHEN AR R G LSS SRt RIE iR A\ BT T3R5, iR
F SE BT R SR BARAE, B N S S R AR S A T A S
B2, HBTRIA YR H T A B A IR SO 2w TR B

[SEGEERS

PRI T CEBEXT A TG . B SRR ST 1 583 I N AR R AR . ARE A Rl A
AARMAF TR AR R INTRIKERES ERP W5 RGN EIEEHITEZ, RIESA
VA 7 BT B0 E A 12

LRl BB FE LA R NS AT A R, B RAIZ S e e

= BRAFRBBBRRER, SERRIATRHE BRSNS,
AR EFANRREREREE, 5RTL ETARRKR=HEMNENZRKEE

(—) BRA R BN REIL, SEHHAFHE™ROHE RN RRAZS,
TR S R AR SN R B K £ R R A

2022 £ 2024 F, ARHYAE B RB ATE A . AL AR AT B R RS LI

‘ HE %ﬁ%jﬁ E:2¥ivA $&§Jz EH%
HATA] FE AR A e WA | AxE | B A W B
(e | sl (B | Al

P U LS 051 | -5.60% 0.32 | -11.78% | 36.98% | 4.41% 87.48%
FLHLR 0.25| -9.61% 0.19 | -16.41% | 24.13% | 6.17% 3.56%

2024 MOSFET 0.31 | -5.97% 0.18 | -17.62% | 42.06% | 8.19% 4.81%
FE | dppg i 0.13 | -41.77% 0.08 | -51.04% | 41.75% | 11.04% 0.06%
oAt 0.35 | -44.70% 0.26 | -39.51% | 25.82% | -6.36% 4.09%

&t 0.46 | -5.85% 0.30 | -12.09% | 36.31% | 4.53% | 100.00%

FL YR B AT 0.54 | -15.89% 0.36 | -17.89% | 3257% | 1.64% | 87.60%
RIS 0.27 | -23.98% 0.22 | -13.71% | 17.96% | -9.76% 5.70%

2023 MOSFET 0.33 | -2.10% 0.22 | -2.03% | 33.87% | -0.05% 4.68%
FE | dppg i 023 | 6.01% 0.16 | 4.69% | 30.71% | 0.88% 0.21%
FHoAth 0.64 | 98.59% 0.43 | 79.08% | 32.18% | 7.39% 1.82%

&t 0.49 | -12.84% 0.34 | -14.12% | 31.79% | 1.02% | 100.00%
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‘ e -’éﬁ%jﬁ Bhr $ﬁ)_5§2 A%

:t1) 7R R BY | MRy | B | ARE) | BRE BHE W & B
o/ | Wl L/ | Wl

R L 0.64 | Ai&EH 0.44 | ANEH | 30.93% | Ai&EH 85.59%
RIS Fyr 0.36 | AN@EH 026 | ANIEM | 27.72% | A& 8.59%
2022 MOSFET 0.34 | AN 0.22 | A& | 33.92% | A& 4.93%
FE | iyt 021 | &M 0.15 | AEH | 29.84% | AiEH 0.42%
oAt 032 | AEH 024 | ANEH | 24.79% | A& 0.47%
aifr 057 | AEH 039 | A&EH | 30.77% | A&EHA | 100.00%

2022 & 2024 4, AREYA F] F B O RIEE ELS . B A MOSFET,
At b S E RN I EE A 99.11%. 97.97%F1 95.85%, -3 5 thif#did 95%.
Horr, HREEHOR . MOSFET EAIREASE FrbES, BHESFBHERLE TG
BT, BAARREE ST

1. HJFEEEG M MOSFET B R HI R A

(1) B A BRI v T8 5 LA P i

AR AR MGG iR RBEL ERERN, SEESENTS MO TEE TR
A, BBERR A 7 F 2P A S RS BN R B SS . BR R I R  E ER
SRR BT ) B 8 v T4 B SRR T BRI

OEASZF F R 2 — i S %

F - B AT M AR A, A DG 7 BB 480t (R 7 72 A A 2 7 R v PR AR, T B 1 4 ]
) B R A AT X R U P (R 55 B8 B R R B PR T i, e T R — 8 S,
R b F) 2 1 3 T AR SRR B A HE I B R 2 KR

@RI AR T B3 % it BT LA P T

2 ST A IR, FREGA T 2020 4EFE . 2022 4R R SR R AR 4% b
T, AT, fim 2022 SEER SRR, BEEATR “ohitE” B
SRR, R ULRR BRI T A AR BB 1, DRIAR IR A ] AR BN B AR R B

|

PR 2 ] 2 7= ol YR BEES F F MOSFET S A 10 S AR A L T
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AL JulBt

2024 4EPE 2023 4EE 2022 4EBE
PRRE T T mT | A | M | T | BA | B | mT | RAE
B | B4y | B4 | B4 | B4y | B | B4 | By | B
H Y A TR 0.23 0.10 0.33 0.30 0.10 0.40 0.34 0.11 0.46
MOSFET 0.11 0.07 0.18 0.16 0.07 0.24 0.18 0.08 0.27

VE: AR E] B IR RIS RN 3 A BRAH G i H b A AN R K I B A

wn FERATR, ARRIA R HEIREEE . MOSFET 7= i B oA T PRt 222 26

T AR R I T B
2022 % 2024 4, FREAF T EFEM BRI SLn T
H91 I RGE %M%ﬁ o i B R A %@$m %%%m?
A (7B 1 H 1l (/B PR
F IR 24,986.67 2,235.78 40.26% 0.09 19.74%
2024 4EFE | MOS il 43,963.98 3,316.94 59.74% 0.08 20.81%
&3t 68,950.65 5,552.72 100.00% / /
FE R 34,016.64 3,792.33 49.14% 0.11 18.38%
2023 £ | MOS A 41,197.44 3,925.09 50.86% 0.10 31.49%
it 75,214.09 7,717.42 100.00% / /
F 5 51 26,871.68 3,670.26 59.57% 0.14 /
2022 4EBE | MOS A 17,915.98 2,491.43 40.43% 0.14 /
&1t 44,787.66 6,161.70 100.00% / /

2022 552 2024 4, b A &) E 18 i B R FEA A 2022 4F B 11) 0.14 Jo/ T B 22 2024

FEFEMT 0.09 TO/R, FEIEAN 34.49%, MOS &[R4 N 2022 4F 2R 0.14 Jo/ K %
%2 2024 fEJE 0.08 ST/, WA 45.75%, JEAPREEE A MOS & 5 R AN 54
B PR, X AEAFRRI A F 7S S LR S R R R

PRI ] RIMRER I AR 2 R B R B R O S MATI A MR, 2023
A i 5 77 B S EOR UE D S, T3S H R IR, 452 S AAAT M AR SR LR A
PN FATIEIE ;. @l =48, AR BAN G, WA FZEiem 7 KR &
R EEA o KRS d BUAE [RI S AR S A T RERE IR B8 2 8m 10, AT Rkt
S B T 20RO o R 5 B s AR TR BRI . BRAREE M RIS A, BRIt
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) S e A% it [ N T PR SR P 58, R 0 ot ] P v 1) 3L 2 e 8 R M £ 5 2 [
FHRE i ESRE IR B i [ R R S PR T OB SR R B AR BAS
2022 4F- 55 2024 4, AR 2 F A LUK it [5E] PHE F 5  SR U B A it IR R WA < ) L A5
M 64.04% [ T2 70.60%, BEAARLE T RER o R [E] — R R B OK ISR A B e G R T
PRI 2w 3G 9N BE 77, S HOCE DL R I A (R 2 ORI A%, S v 8 R, Bl AL e

(2) FEIRGAUIEUAH & b AT i BT

PR 2 ) FE R BELCS A T MOSFET 72 i 1 R Ui 2 FH A5k m] LA NTE S L VR4
24T, 2022 4R F 2024 SFS4E, B EIX 43T i S A A0 AR He R A BN A
MOSFET Wt 5 LB d i 2 s :

i H 2024 WG | 2023 NG | 2022 SEEHA G EL
T 76.75% 81.38% 82.66%
REHT 13.11% 8.40% 6.83%

At 10.14% 10.21% 10.51%

At 100.00% 100.00% 100.00%

T HAEAEAN NGB fERESRUON & B BN AT .

R H A S B P N AR ER E w, KR A2 REErF2RENL
AEC-Q100 Z50IE, ¥ AR E . v PRl PR TSN, (N aEfa et
e, LB R A LL Y 7% P25 HA AR iy . 2022 SR 48 2024 4, FRIA BV 4
FAUR AN 5 EL A 2022 SEFE R 6.83% 1IN E 2024 SEEH) 13.11%, i sh AR B F| =R
1 E Tt

2. HBHESFEBRREBIKER

FLSS0 ) 2 o7 PR Ak = O AN AP B2 5, e - BoNEY, B Thrr A
F) AR IR T YR S B NI R A, AR LS AR e AT
BB T R A A A 22507 i, DRI LSS0 B B R B . 2022 4E & 2024
T, WA F AL BRI TR G LT, RS EYSEO R 4R s BT
Ja FFEA R AR BSOS A SMER BB, TEENE XY, 47
2L LA T

(=) 5Tk EF AR FEE~=REFRNEZR KRE
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2022 7 2024 -, FRPIAEIRN FESRIET YRS LS, 2022 45 2024 F
BAE BN SN LU 4G 43 51 A 85.59% . 87.60%F1 87.48%, HRt /A ] HEYRE HS F &
2 5 A7 MY A] b2 &) (et EbAg R

AT B 2024 £EFE 2023 £ 2022 4EFE
ARy 27.81% 27.49% 38.65%
FAETS 33.57% 31.31% 40.50%

SR 40.11% 42.30% 43.04%
O 37.00% 38.18% 41.58%
WGl 34.51% 34.27% 39.89%

L Y 42.17% 37.40% 32.70%
FiE 35.86% 35.16% 39.39%
P 36.98% 32.57% 30.93%

O NERRAF EEE SR BRIREATIE, FRAERER A RSB BRE, SRR
FHERBEREHZ, ORISR SRR ER R, SRR R TR R, ©5HCEEH
AC-DC 1 DC-DC £F)#H; fHFEHIEKH AC-DC. DC-DC HJFEEH LK BHE.

2022 SFFRI A R HLJEE B 7 i B R AR T AT LA R [F 2 P R AR A
IR AT Z 2 PUAT L B = e B, BRI JE A RS OA B s, SRR
A, T FAT VAT HE 2 RIWON BRI RIS R, 78 R I (4 B e AT B m AN e 0, 2
JEABHAR BTN . 2023 fELLE, AR B R R EOIRDLBHT 2 M, TR 00 R I
WIS, bR A R H R B B R 2 5 AT AT L A =) 8] 287 i B R 2 ih ]
AEAERFEZ R . 2022 FF 5 2024 4F, bR AR MHEE IS BRRE FAEs, 5§
[FIAT ML TT Bl 2 m R i R 35 B AN R] o A 1 2 ) LIRS B0 Fr B R e s KA e 2 22
& DC-DC ity A SGE fr BRI KR 2 Frst. Hrh DC-DC G FEUH FH KN
F, S EZUAAMNE A E .

2022 4 % 2024 %, #7#9/2 8] MOSFET & 2022 5 £ 2024 4545 2 & L 5B 1L
BloAH 4.93%., 4.68%A 4.81%, e/ 8] MOSFET 4] % 5 B 47 Ak 3T pbax &) 69 33 bo 1
N4 TF e

N 8) S AR 2024 B 2023 K 2022 &

& A 40. 92% 38. 93% 38.98%
AR 32.21% 30. 36% 36.52%
RREME 41, 46% 38. 94% 41, 47%
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2 8] AR 2024 5 2023 & 2022 %

eI A B 37.95% 27. 30% 19. 79%
F3HE 38. 14% 33.88% 34.19%
AT 42. 06% 33.87% 33.92%

E: A 5ARM 8) MOSFET LA R #4704, EAXFABR A MOSFET £A1£; HAMBRAF S
REHLANE; REBECRADEF FREMALAE; HZHAER A 2 F B 44 MOSFET LA %,

2022 5F B A= 2023 4 K, R4 3] MOSFET £.4] £ 5 B 47 1k 7T bb /N 3] & 4 A9k . 2024
5, AREIN 8 R 4T VT b 5] 49 MOSFET 2.7 R34 E ik LA K, £ 2%F %
PRAT e B RAR S %ok o J B, AR89 8] MOSFET 2.4 & L A48 A& T RAT L TN g,
—H AR BRGNS EHERX A EEN R R — XE; F—F AR B HIRGAE
BAtA MOS BB AR A E, REFHAE, ALK, RRULIZLEFHHESH
8, A AME, 8%t M0S FE £, EibA®ETLTAERE,
RN B B AT Mebe T LR 8]0 B A BRATE A S S AR, 4 IRAL BT MOSFET
8%, 3 MOSFET £4) % 2022 5 £ 2024 53 ki b, HAr69 8 MOSFET L4 %
T —.

2022 5 £ 2024 4, ARE9 N S RALEE K & 2022 5 £ 2024 B F L F L FNE
WA K 8.59%. 5.70%F= 3.56%, FR&G/ANE ALK H LA E L RITLTILN A
3$ e tE ke F

28 AR 2024 5K 2023 B 2022 £ 5

o+ R 45.17% 37.75% 26. 67%
% B 14. 69% 11. 41% 18. 10%
g A 53.91% 53. 96% 58. 47%
F34E 37.92% 34. 37% 34. 41%
Ay & 24. 13% 17.96% 27.72%

E: ARG NIEMEGH LA RITIRE, EARFARKEACNEFEDEH LA £,
o HHK AR 1C LA F; BBARKAEMEEEH MCU, LH LSS ASIC FoHLIRZ K
HVIC £4] %,

2022 5 £ 2024 F, AN CMEE R LA RRKTRATLTAE, T 2R HTF
RN RERRETEREEASANVNTHIRZTYT R, ABREMEAEAEAEZ AR
#ATHES, HBRIABARNBHRIXBEZL T S,
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2022 4R 2004 4, BRI ) 28 % BRI 15 AT ALAT b 4 7167 BRI % 2
St LGP 3 A

1. BHIAFIHEREHE S B E = M TR — e 3
(1) BEfAERHSHEANRZ PR

2022 F% 2024 4, WRRIAFRA] “EHAINE. SR SR, SIEH
i EE 7330 90.84%. 89.10%11 90.41%, 5 [RIAT k] EL /v /] e 4 E 4 S A A7 e 2%
S, FERFNET ZENFERRBHENZE, 0o R HRERRE R TR,
PRI TR BN R, AT AT MU B S5 IR %S, dasa ey e . AR 45 It
SN (kiR b i s A 0 /A N o N T T POty = N T v P A= /A e
BRFEAEF MR RRHE S B R AR

2022 - 2 2024 1F &A4F, B m) EAR AR sUE A AR 2 710N 32.31%..33.73% 711 37.72%,
2R B RIF 5N 15.49%. 15.87%F1 23.04%, EAHEABHREZH TLMHN
EHE, HAHBEAT, 0N R EEEN MRS, BT ER ok, Rt E
& P RS, XFPEBESERR T =M S &P MR, s T ZRmE, 1
BT ORI, TSRS E m A BRIZE . AR, S R bR L=
B B TN B A 0 75 S DL S SE SR AN b s e, B AR T 7 i R R 2 )

2022 52 2024 F54F, FATAL AT EG 28w A R B0 BRI SO o5 B S AR
o3 A EAR BL IR -

AL %
2024 4E B 2023 4E 7 2022 4E B
AR AR | HEEK
FEFE | ALK | EBRE | AL | BRE | ALK
248 28.32 88.83 27.27 91.10 39.81 93.91
NS HA 19.22 11.17 28.50 8.90 41.74 6.09
&1t 27.31 100.00 27.40 100.00 39.93 100.00
24 34.78 85.57 32.01 90.68 40.64 95.17
LA B 26.45 14.43 24.52 9.32 37.79 4.83
it 33.57 100.00 31.29 100.00 40.54 100.00
248 39.15 76.39 42.10 83.99 42.95 88.75
S JEREH 43.22 23.61 43.32 16.01 43.76 11.25
&1t 40.11 100.00 42.30 100.00 43.04 100.00
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2024 4EBF 2023 4EF 2022 EF

AT | HEEKX
FEME | ALK | EBRE | ALK | BRE | KA
24 37.52 92.82 37.97 92.99 42.19 89.16
S HH 30.28 7.18 40.90 7.01 36.54 10.84
£ 37.00 100.00 37.94 100.00 41.15 100.00
28 26.59 82.57 24.13 76.82 23.85 68.16
DAY R HE 21.02 17.43 20.37 23.18 36.77 31.84
&1 25.62 100.00 23.57 100.00 27.96 100.00
24 35.11 77.28 23.77 78.08 14.77 72.60
SN HiH 43.97 22.72 32.43 21.92 25.03 27.40
it 37.13 100.00 25.67 100.00 17.58 100.00
24 33.58 83.91 31.21 85.61 34.04 84.62
FIE B4 30.69 16.09 31.67 14.39 36.94 15.38
=27 33.46 100.00 31.36 100.00 35.03 100.00
24 23.04 9.59 15.87 10.90 15.49 9.16
WEC B 37.72 90.41 33.73 89.10 32.31 90.84
&1t 36.31 100.00 31.79 100.00 30.77 100.00

T FAT AT 2 J ORI T AT EL A w2 F SR

OZ F R 2B A2 B X B

PRI A A AR B R R T AT AT A m 2B R 3, EER 2R E Pt
S, AREAEIZ B LL ODM |y E, B A S G K DL AAT ML DR ST,
BB 2 ) [ 20 0 FRe 2 B Tl SRR, R Y 2 B T DR 7 i B [ B 220 10 28 3 2 1 A . FH A58
BE— B R 78 e 1 4R = BRI ), AR A R % P 4R . 2024 4%
PRI~ S 2 AR B AR R ST, BBy 2022 % . 2023 AR~ 7 O L
WHTHLIX T, A TR LY, 2024 5 FRAHFIN TR, KRithady
RABAZA P

@ E A A EA X b

FAT AT BT A RRA “245 0. BN KM, SRa F R SR
AR, B, MUREL BEPREEHEABA RS T2 AT R, 51
NEl B, EERAZEAAN, SR R TOVEHE S S BB RN, DU I
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AN B T GRS KBS A, B R B AR IE s
bE B 2T BB RAR

FATMERTEE AR A, AR S8R, BT L O M BB BRI RET &
A BMRINEI, FEARUTER. OE#HE S EENHEE T R 7%
A Sk B A, SRR EAE I BE 58 @08 1 ¥ B RURE T A S #itid AT
T BB, PR 1A A @4 BRI a5 E A ANE,
ELAH R R BB A A A7 o PR

2022 £ 2024 5, WEIAE BARE BRI RGBT B, mEATI AT A B AR A
N BRI GBS —E 25, Hh S FE IR E ST BRI RS BT H BT iE
BK, AEF. U OB N ERREZE NFEE, RESHHEHEATEANERE
bR JE T SR E A R BRI BT E B B ORH AT BRR BN,
HIb AR b, FEARATIAT AT EE S 5 RN, HER R EIE 55275
gERIAEAL L PR SR AR R R T K R TN A Bl A R PR R B R, ANAFLE B
B BRFE

FEATI AT LA & R A B, DS SRS B SR A J R DR BOE AL, H
R S B EEWR AR R RN R LT, AR BRI TR L B
T BRER 22 UL R i A AT B2 &5 e IR 2

ZRLRTIR, W AR ULES A ERAERA, 5RHMNEER BB HAREALR
RE TERZE P RIFA K, PRIA TR S5 A ERIE . 725 e 5 [F47 W
AL A B ZE R, SR ER BRI R L HAB L) 5 FEAT AT LA 57 E — 2 £ 5,
BAR A

OB B ER @ M T R — e S 4%

MEBFRIE KAL) DC-DC & KA, 2022 £ 2024 FFi) A a ME T AT H
o5 ) B A B AN R B, A AR B R L N

2024 SEFER E—4EE 2023 SR E—EH

ARER | HERNT | ERRAE | BAR | BERENE | BUREAT || AR
2 2l A E e ) ol Gl

AR -22.03% -17.34% -4.29% -12.56% 1.20% -9.70%

6-2-241




W 5y -17.98% -17.62% -0.36% -26.65% -8.39% -16.34%
W -4.63% -17.03% 8.31% -8.51% -9.18% 0.47%

M L FEATNEATEE AR R, DRSS 2 B TR IR EE T DC-DC & AR K, i TR
J5 DC-DC it P BRI, PR A i, wl EEPERA, SRR SR, TR
T 2: bR A R EE 1B DC-DC 7= il Hiss L AN = it K BN R 4y

H ERATH, FRIAF 2022 & 2024 4F DC-DC it BRI 2 Kigth, 5HA &R
R BRI N T FAT L AT LA B BT RROAS T BRI B K AT AT B A B A 9% . A
B AN NI /N T AT AT A ], FEERENEARET, FriA = ] PAX %
PR NS S E IR S5 & P R MR v, IXAE N AT R R R e I T R
HBIRR A B 4E R o & BRI B R R KT

(2) 3 EZ IR P S5 & e U i) RIE

FRIA TR H B N E SR, BRI MFiE2 &S, HERANERS
BRI AE S EATI AT LA B R PR A ZE SR, 30 S EAR I A 5 Rk
T WA RE ST DL A A R R S AT A R AR E R

R AT B DL N RS o 32, 3R R T i, BN SR I 4
WK, 2022 FE & 2024 FE/AE, bR T AN EIATIY AT B & BT B R E T RON G EE R
LN

AR 2024 SEERI R RZ T | 2023 EERIEARZF | 2022 SEERI L KRE
)51 i b )21

N 40.70% 46.46% 53.27%
JEAETS 32.17% 34.69% 36.43%

P ORH 72.44% 74.35% 77.52%
PNl 43.16% 40.90% 35.35%
W5k 21.44% 29.97% 36.10%

i =F BR 30.23% 30.54% 30.37%
EE 40.02% 42.82% 44.84%
W 19.64% 16.76% 15.29%

TR B REEESRIE T AP TERE, RORH 2022 4ERT FURE S N 2022 4 1-6 H 2k .

2022 & 2024 FKE, MEIRN L F M IERRAWGET, S AR,
PRI N E B S e WA S =, B A PRI, AR AT R U
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dEE A 15.29% 32 T+ 22 19.64%, A T RBAREET, HEHS5EATIL AT LA FAELEL, FRIAF]
M2 AR AR . 15235 TR AT 8 H 2 etb & F 454, NHEAEP= e
P T R Ry M.

2~ FRHYA TR S B N AT R AT IR S

PRI 2w R

ERTTNA

Uit He

BT EERMN T RIEE, MWmRAERZER, BAARERESHT:
(1) DC-DC &A% S L=
2022 £ 5 2024 4, FrIAEFEATIL AT B A F] DC-DC it B A4 RE B A n L AR

R N SR IR TAT B S, BB T P

Wy M b BARTE A T -
HAr: ToI
2024 4EPE
VNGRS — —
PR A HAARLSR S I &ty BAIINT 3R S5
ANAEEY 0.16 66.62% 0.08 33.38%
Gl 0.09 64.91% 0.05 35.09%
WA 0.17 60.92% 0.11 39.08%
2023 £
NGRS —
R AR BAATAARLER 5 T &ty BAIINT SR S5
AR 0.20 67.58% 0.09 32.42%
G 0.09 55.53% 0.07 44.47%
Y 0.23 68.62% 0.11 31.38%
2022 4R
NGRS — —
R AR BN RRLSR 5 L T B BAIINT SR S5
AN4ERE 0.17 60.37% 0.11 39.63%
G 0.10 54.93% 0.08 45.07%
Y 0.26 68.01% 0.12 31.99%

T FREIAE] IR AL ADRL B RN T2 C 4Bk DC-DC 7= ity i A AN i K AN R

W ERPR, i 2024 A BHEA T 5 Z T EBURAM R 5 HT R A,

PRI AT [ DC-DC i AR AN f o b TR, 50, EE RS AF )
DC-DC & f (7~ it 28 . SR NS MFEAT T tE A R e 25, SE0E
F AR ERIAFIEZE S o FRIA A DC-DC 28 F =i EZR A BA 1 fi =45 A 1 %)
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2 5 MOS (7 BT UL Fr 28 s =t P b3 24, 3 R 47 M T He 4 1 0 PR
B Pk 2 5P 4 B T3 o BRI R 0 26 ) LSS 1 MR B 5 L e s, )
B BR800 8) R0 MOS % ) 69 4515 3

REAERELABRPAAPREY “N & T E2RKUAENBEHHEHEANRSF
25 IIRS, AT RMALIZZAGRE) KK ERSSRE S E MOS Fit4t. 2
S| R4 MOS —A& L5 af | 2310 S3tm TE XS KE 7 R HMELBRERBHAFT
WET HAE 2019 F £ 2021 FRBRMH & H A= MOS #9 R W& H A &b, K+ MOS &
B & 3 A3 5 B R M e 25 5 5 A 23.55%. 29. 13%F= 38. 47%. #rbY/A 3] 2022
£ 2024 5K 7 MOS % [ & 43R 3 [ K W 69 257 th 47 4 Al 40. 43%.50. 86% 4= 59. 74%.

(2) BAIAPRLSA T MR B AT ML AT LA B 3

2022 £ 5 2024 4, FrIAEFEATIL AT B A & DC-DC it B A4 RE B A D LA
MR AN

e 2024 £ERERE 2023 4EE 2023 FFE 2022 FFE
ZHR PRLEM AR | TN | BARAET | MRLEMER | TN | BARERR
R R FRE FEE FEE FEE
AR -18.52% -14.89% -17.34% 13.30% -17.23% 1.20%
DG -3.71% -35.00% -17.62% -7.37% -9.62% -8.39%
Y -26.34% 3.32% -17.03% -8.37% -10.90% -9.18%

T PRI A E] IR AL ADRL B RN T2 C 4Bk DC-DC 7= ity i A AN i K AN R

1 BRI, ARIA T FRALEAR TR, 1 5RO AN R BRIE R R, B
PRI AL 73 B R -

OMOS i [ K BLAfr P 2

2022 5 2024 =, bR F B EMRESR IR .

o R KW= REEH | HEEREE | RWAN | RGBT
; (A (A7) fT EL (TT/H) R P
Fe 24.,986.67 2,235.78 40.26% 0.09 19.74%
2024 4ERE | MOS [ 43,963.98 3,316.94 59.74% 0.08 20.81%
&3 68,950.65 5,552.72 100.00% / /
F P A 34,016.64 3,792.33 49.14% 0.11 18.38%
2023 4B
MOS [ 41,197.44 3,925.09 50.86% 0.10 31.49%

6-2-244




1] A XKW £ K& | HHEEREE | REESN | REEMHT
@iK)) @ipm) A LA (TE/E) R B
it 75,214.09 7,717.42 100.00% / /
¥ mE 26,871.68 3,670.26 59.57% 0.14 /
2022 4EFE | MOS 5 17,915.98 2,491.43 40.43% 0.14 /
=07l 44,787.66 6,161.70 100.00% / /

MOS & [5 R 54 A 2022 4F B2 1) 0.14 Jo/R0 T B2 2024 4B 1) 0.08 Jo/Fi, FEiE
N 45.75%, FREIRER R . ARIEATE B AW, SRS A T T A R B O
[RIFR R 2 F] BN 2022 4R FERIE MOS & [ (1 RIE 4% 9 1,331.89 Ji/ i T FE % 2024
SEFEI 1,075.55 Jo/ A, R IR N 19.25%; T A R BN m s B T A IR A TR A
Hl 4 R H. MOS & 5t A 2022 SEFE(Y 1.14 Jo/f RS2 2023 AL 0.70 Jo/fE, TR
Ji£ 9 38.60%; D b 77 A FRIITT B BE A AR A B A 7 3 e H i 7ok (=
MOS ) HA M 2022 4215 1] 0.35 o/ T B 22 2023 4F £ 11 0.23 Ju/ M, T B IEFE 2y 33.88% .
2 b, Bl = EATIE A R MOS & I8 S HAR G R I A A% 0L R R, SR
(1122 7 MOS & [F R I N A% 1 AR B 34— B MOS & [B 1R B 2 DRI R FERES T
SRS JGERERL ANFEAET R R AR E L S 1 I ) R U 2 s AR
SR & 55 7 T ) 22 e T A B DX s ERTEAN [F] 2 =) iR S £ MOS s [ BAH 56 7 il 1) B A
BEMRAE P AN F o LRSS G, G = i VB RS o 3, AR SR 84
5V LAY, R R AR R E T2 MOS @il bR & 72 i 32 2 v
R PR LS A, R SR E AR 40V DL, FRERCEA A T S R T2 MOS
i, SRIEE) MOS éi RIS RUAFAE R % 7, LB IR AR E — € 2 5+

]

TP EERR I 2> 7] MOS B IR I B R T R, FL Pl 2 2 4 ], 322
AUUTERRA: A B A K MOS & B~ 3 5K B, 77 BERI S TP RIS MOS ([ ki
TR, AR R Z A ZES N B. MOS &[5 2 R FH BRHIRE, AR R HoR Rty
SR TE KR i B 7 DL S R (R BT 5 B A5 B A il A 2 3% R B C. MOS (i 8 (1 [
PAERE R, BN MOSFET | R dn il i, L 2E iin i aiie rt, AR 52
KANAE LS, IR SRS SES; D ARRIA S MOS I ASMR A 2, TRGEHEIERA
AT, BlERETLTTEMRAN, MOS B EAATRERT ZERE.

BRI~ 7] () DC-DC B 77 i EER LA 142 S 3 A0 1 2] 2 5 MOS i [Ri2E 47
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RS 3o e Bl =00y B AR A B84, T[R4V AT B 23 ] A 5 B R 22 SR FH 488
[ B I, IR 2 5= i o MOS & 3 A 7 bty . 2022 4F & 2024 4, #
(R3] MOS i[5 SR W 46 40 o it [ R I < 01 1) EL 451 93 7] 9 40.43% 50.86% 11 59.74%,
PRI A R385 177 i MOS @bl A & e s, Btk 5 EATI AT EE A RIAEEE, AR AR
ENCRLR

@R = Re i 2 A1 & B A I R A7

R AR I, A2 AR A RO DRESE A S R BE N, 234y 5 it AR
T 2T BA L1077 B Ok R 3 GEH 8 o IR I B AR Vi A U R 5 260
PRI A TN T 2022 SFE) S 28 T 124 JiETGRIE &M= RRIES L), SHRIIA
m RERIFE BN, I 2024 F—F LR R & 4. HIE R IKIZHZER )G,
— 7, BRI A REPRUE B AR AU, £ 2023 £ 2024 FEAG LIRYE T 37
i SRR BORBRER IR DAL AN R B IR s b REIR BUAT R A, R HLIGE
b R R SR A (4 L T 5 o (S PR 22 ] e % SE R st e N2 17 37 9 5l DA BEIR L B
U/ TR 75 SR 00 A 22 B A 10 110 R RE = AR A s BB R AR B 7 U v SR ) AR IR
5T, 7 RE R PR UCE R B USRS e AR R AR, X AT REHI 99 R 5
£ SEVCHT A B AR AILAL, AR AR 2 R LS RE SR % WML 2R, 4Ed -1
50 1 BRI mIE S AR TR R BE AR B R

3+ SN IR LT SR A T SR B R R BR T

2022 2 2024 4F, FREA R U T BRI SN B B S A A R A
W AR B EE B Bl an T -

OiH 2024 FEFE 2023 F£F 2022 FEF
SR SN (T3 78) 3,909.23 3,337.25 3,554.96
B AN AR B AR B L 4B 5.91% -26.26% /
AR BN A 1 4 B AR By L A5 4.14% -34.37% /

B 1) 2 ) YRR HEOG A 5B A WRON SR IR T A0 1) 45 R HR B P, R OB I
AC-DC. DC-DC ¥R IR T7 TS o 2022 AEE 2024 AEAR 2 7] B R FH0S Ay
HH AN P BRI IR R T R PLUR R

(1) I =FR G BRI ON |5 LK S EAMNE R B R BTt
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I 20 02 P T U B R AL P SN o5 LLABAE 1, (80 T
T S R BRI R, RTT T BRI, RS

mH 2024 BN G 2023 FEEWN G 2022 BN G H
TH 2T 64.18% 73.05% 82.28%
REHT 24.49% 13.00% 5.97%

At 11.33% 13.95% 11.75%

At 100.00% 100.00% 100.00%

(2) AP A7E BB AR IR I 22 7] SR dh A S8 B 4% 3 0 35

XEF AR b BB 2 F] AR R A (A7 B B 2, IR 3L A 28 1) Al
AL o B TARI o A GERFBAR N A &, B IRIFER I RS AR BB Sk 1 2511 K
W& RN e (0 B3 T S ol AT 4, XS 22 S ARAT L B i (il B
A LB BRI AR 2w RENS PR H PRI A TP AR B — kg A2 3h . 15
i TR FARAT MO A AR 52 M AT, IR ORI A O B A RE 0, 45
PR 2 7] AT DASE SRR L35 A A T B AL O B B BRI S R 5E T . (RIS, (R R
B A AT LA A% B AT AT 0 e, AR A A7 B B S RE 0 O LR RF AT s 12 A 1 7
A TR AE R A B R XS, AT DR R AT <L o

gk LTI, 2022 4EF 2024 4, RN TSRS AS 0 BRI B B BRI
BT B8 o7 E LT R SR T T TR T

4y REIA T FRBMERTHREE, AEEE S BOER J T RRA ET R
BHRIER

2022 4 5 2024 FH K, ARITA FHEAE BT AR S R AR BLEHE AT R AR B Bk vk
%, FEXFIER 2 UL AR ATUHREAN S, FIREMNME S TR RO IET, 7R
ITHRBUR 5 FATE AT LA AIAFIE B R 28 57 2022 4F 2 2024 4F %45K, bR A H A7
M TR L BIE BT LI, 52 S AT A I E FATEY BE R EAE T, 5 [FAT AT
e A F AR B A — 3K

2022 & 2024 FHKER, bRHIA T FFEATAL AT EE 7 B A7 BTk e a5 S e an
T

Hfir: JiT
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2024 4EFE 2023 4E 2022 EF

AAER [ EREME | FREMT | FREOE | FREMNT | FRENE | FREAT

BRI il m s BRI =il BRI 2l
NAERF 39,485.29 31.59% 23,206.48 20.98% 3,569.38 4.36%
JEAR 4,686.49 11.21% 2,538.49 5.37% 2,243.69 7.10%
S 3,443.29 5.31% 2,316.35 4.22% 2,840.48 7.80%
AT 4,566.11 12.86% 2,114.62 9.02% 652.15 3.22%
W Gy 1,325.70 7.27% 1,121.36 6.54% 609.47 3.74%
e Sy 983.95 4.06% 1,932.85 7.27% 3,400.77 11.84%
FIME 9,081.81 12.05% 5,538.36 8.90% 2,219.32 6.34%
WEC 840.75 18.05% 641.83 12.31% 507.32 11.52%

TE: [FAT ML AT LG 2 R BRI Tl B =] A JF Bk

2022 FF & 2024 XA, ARIA A SRR HE A TR LB m, — O S AR A
2021 4. 2022 4F R % BT RIG 1) JEA R Bt I A= 7= [ 2 AT i it oA B IRE SR ELT B
A, W EME BEAAR SEEIAARERIL 2 F0L L, CABUHERRINHER: F—
TN S 288 5 7= R A 7 AR v S BN S RN L8 58 44 00, bR A TG TS5 i
WEHT, CAPUMHRENHES . BRILZAN, WA R MBI R L, #%E 2025
5 31 H,2022 4F % 2024 4 &4F R 7 47 BT )5 S5 5 H )73 791 9 96.29%.89.31%
A1 79.64%, BEA I ) RIFERS A7 G Jo 45 e AW fg i, 2022 R SE 4, EE R B0, 2023
SR 2024 4[N A BE I T, WA R LU SR RIG, BAORE, WIRMSHERR
e

T A SRR HE A TH RN T N B I %, 48 I H i 45 e A, TR A B2 ik
& B S TROR VT e 2 5 BUE MV BUAS AR A , AT HE = B %6 . 2022 4 22 2024 4F,
PRE 2 FAF DR A HE A AN ARG, 230909 72.56 376, 175.30 J5 701 163.18 /3G
ST RN, RS SLAT :

Hf7: Jigt

AT B 2024 EF 2023 £ 2022 SEfE
FEMSWAN 19,742.24 19,130.83 16,680.17
FEME S A 12,573.35 13,049.64 11,547.96
A7 R B B 163.18 175.30 72.56
ﬁﬁgﬁ;ﬁ;@iiﬁ = 1.30% 1.34% 0.63%
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AHE B 2024 4R BF 2023 4B 2022 4R

POEEVIIE Sl A 0.83% 0.92% 0.44%

W ERATIE, 2022 5 2024 AR 2 F A7 BRI S AL AL 735 79 0.63%. 1.34%
F11.30%, *FEHIZL7 74 0.44%. 0.92%7F01 0.83%, SZMRELN, FRAAF AL
A7 R B T T B AR T

Zi bprik, 2023 fELa, SRR GUIRIUIZAIZE M, RS RBHTIKE LR,
PRE 2w YRS B0 i B ER 5 [FAT L AT e 2 w] R 367 i B A 20T R ], {H 2022 4
£ 2024 FhR 2w EEE O A BRI S FEATIL A EE A R AR @ AR, EEARLL
NRERERGMFTEL: (1) bRB 2 w48 & i ELAH 20 R P e A i — e S 4 (2)
R ER) 2 w) SR e S B M 2~ AR T S i N AT IR ARG S (3D AR mIA7 Bk i
F PSRBT, AR A B A A A HE I R T B A R . R 2022 4
£ 2024 5, briaw EE G BRR A S S S R A FAEAR, B
[GR1A= LR

= BRBEEFARERL

(—) RERF

BEXT BRI, AL S5 A JEAT 1 L MR R

1. ViRFSI A RIS SSHRITR BTN, 1 RS R 28 W) 32 B0 LR B 3 1T A7 B
SEEMV ARG RENE DL, TR I TSR\ S G R AR I S L, S PATIE O, A
R EA LG G Z R ILE, BA R SIS 2 AN T A 16 1, AR R
fil] B A& 75 PRATAT 2L

2. RERHI AT 737 fh IR BRI . B S S sAS BN A OCEE , Z5 AR
OB AR AR B SRR, MRl =R B IR R e 22 S R

3. MBS AR EERE TR 2w JEN R R FEbRvE . A RN S5 00, 04
H IR A B B 2 ) SR B 5

Ay FREUBRI) A R AHEE 0 b fieils =R AR (0 2 ) 32 B2 JEURDRLEE BRI 0 s
ALTE DL

6-2-249



5. WRARM NS FRE, TRARWAIFSECRERZEH R S HEESHBAHR
BERATLTHRAIERAL*BRERAXMEABRGAXFRL, HEINIFEE
FRIIR P R AT b 7T EL ) 8] K 9 MOS o [ &, /= s 25 M) 6 A8 K A5 &

6 FRIBPRINI 22 FIA7 BT HERG TR IG DL, 70 A T A7 A5 I8 I A B Bk A 14 26 T 15
AT I 5 B R AR

7 BREFATE AR ATFEOR, FR bR 2w 22 2577 i 20 B AR 5 FAT Ik AT
LB 2 F] RIS i B A A A 22 57 S R A

() ZBEEBNL
KGR, BUSTIV S5 A

1. BOE=%, WRAFEMWSAMRAMIZEIZITAR B RAZE R . 5
#;

2. BOL =4, BRI F] S R E AN RO A BN A BN B, BB T
B v T A B AN T RRIR S, R EUR N B R T moR X S N T R — S, TR
FRHSA T B 2 r ey BAL AR B i, ASL AR, B 25 m VR - A 1 5
LA BT BT BRI BB E, B A

3 WIE=AF, ARMAE EEPE R EFREE BT, SRR E F2E 5
MR AR, FEA S THE BRSO N s — € S, LARARS A
B ER2XA N EREMERPRAT LTINS FAE—Z EFFRARE NS MOS & H 69
R B F, BRI N AT I TAT RS, B AR,
PRI FAT SR RAN UE 2 TR AR, AN A7 AR A7 % A v 45 U897 AR HE 1T 8 15 B R 2 1

&t .
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B 11 X FHRE 2 RRAE 3R

BARERHEE: (1) BEPA, RIFMATAHEERBMMLERANEES
B; (2) FFHATIMEBRASE1,770.40 AT, 1,770.44 FTH1,430.22 FE, &
LB NI EEE S5 10. 61%, 9. 24%F0 8.97%, FERER THMAAH ZinI
FhE, TRBAREFRTALEETAR; (3) REHN, HMERAHS BRI
mMER; (4 EiFENARMN RTSEBIUEE, B RATHBETEEENSHCE
BE; (512024 £ 1-10 B, EEUH (B2 BRAUMRD I — R MR BR 13 X £ B A -215. 39
h.

HARME: (1) SEREHNGHARMHEAR. MEARBMEKRRE. B
MR ABEZER . ANFHHEF, SHERARRIHFMOTENER, SETLA
EE LT AR ANFMOEREAREREE; (20 TRASHERER. NLEHE
RAGEIENTIE, REBFNTRELHTARAMEAIS; ) HEAEMMIEANS~
HENERREAEY; HLTAAMNRNIRBEATRHIFIMEE, HERITHLE
BoftE;  (4) BHARRFHHRFAR, SFEIMAHNR. ERHRRER. €8KE
ki, BRESHROARNEREE. SMREFAGEXBRXRNIEMFIERA; (5)
MEBASHHBREMIHIBRHLZEANERRERER; (6 RAIHBRTEAEEMN
AR ATMERER . HEIHER; (7) FRa9 AR R BAUHE R R STHEFER
NETANBBRRAEKRE. MEIANARNERBESZE, HXSHLERRES
& (Dl2HEN) BHE; (8) EFRIEBMENLRRKEEFE, Wik
BRI .

E M FRE M T EH L RPRHERL.

X
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— GEWREHARKARHEEANR . RN RERAIRTE. TR AHZE
O ABFHHE, o ERARRIHFMIRSERE, SRTLATH EHFARA

BF ) LB IR L R 2 7 R

(—) BRATRHEANRKRERTT. MMM ANERIHER. ABDFHE,
AT ERA R THMRESNEE, SR B AR ASF R LR IE LR E

FIREH

1. REBARH AT HEANREERT. FIIHE

N5, BARERSTN R

PRER 2w BB B N O3 B TRl 0 i3 458 A B 6 1O N B3 ATBOES AR L A7 e B 4 B 14

#0] BARHR 3T
1. WEERER R P TR A E AT 5 B, MR R R T, HlE s
WA S | A RS AR
2. BUATHERI, AT E . B BRI SRR T AR
L. L SEEH S RA . ARET . 1R A,
BRI AR | 20 BIHREP KRR AN SRR, BRI, BOR R RS
3. Wit e A IR KRR, SR A SR

2. WMEHARKIARHEARKALZS B ASFHH, 2R THMRIZES)
JRE, SFRATILATE B AT AL HWE B k257 R R

22 5] fEIFR WA 2024 4EBE 2023 £ 2022 4B
g (F5I) 167,875.07 129,674.87 144,767.82
RT3 o) 8,702.61 6,475.29 4,753.53
AR
NE D 157 121 101
SEW I CHItI ) 62.61 58.34 51.67
BN (J3o8) 143,051.63 121,577.50 86,726.14
RT3 o) 2,411.02 1,565.05 1,262.51
AL .
NE (O 41 34 26
S EM ot D 63.45 52.17 57.39
BN (J3o8) 256,720.99 178,040.23 130,078.08
RT3 (J5o0) 7,504.01 5,987.91 4,463.02
Y %57 —
NE (OO 110 87 77
“EXEE eI N) 75.80 73.02 66.61
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AT TR Wi H 2024 4EBE 2023 £ 2022 £
g (o) 96,459.57 78,037.78 71,959.14
BT HM ot 1,232.65 1,042.91 889.56
yilike
NE (OO 26 28 28
“EXEE eI N 45.65 37.25 34.21
BN (J3o6) 68,829.10 57,847.11 52,581.63
- RT3 (J3o0) 1,536.87 1,206.12 1,018.17
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BORPEZDY  (UWFL (2015) 119 5) BIME, TICAMTIHIAEA AT K iE 8T K
AR R, IR B P SRk AR B 80% 1 NZRAE R B FH R

2. WRE (BARGFEIANEEHIMNE)  (FERPEECY (20000 63 5) HNFME: K
HAFIAE BILMR T EILIEARE A, G52 B SO RAC R R AL RUE B
e A5 SEAR I A 5 T R RO . (I KR 55 dd R oK T Ak F FE 0T 5 2 F B R In -4
FRIERA % 0] R 22 75 (B KB S5 B R A 7 2015 4R 55 97 5 ) : AL S B 1EWER I,
SR BATBEE I TEIC N RTL. ST R H K& R A7 S a, R A aE
RAEFIRGFIEREN, WERINTEFIER B R 5 B iz i o &80

2

3 MR (I B 55 R % T A B B AT AN T R A SRV BT SR 1) 2 75 ) ([
FBGS B R~ 2017 SE55 40 5) HNKMIRE, WM AR AT 3 kS5
Fr o S AR A, A& WA ]3R5 v A H A AR 5 2% F 80 WE AT 4B Bk
1 o i 1115

4, HREE (EEBLS LS RST AT (RFEBBET R RIS R KA E)
(2018 £ %5 28 ) MM : ARSI, MEUSBLRTIERIEIE, fEuTHE G
A0 LA A I A AT 11 B 20 S HE AR 5 Aol S AE 25 40 B Al e A5 B i 9 T SRR 23
A5 AR AT IS BT FIER TR, RIS BT F0ER TR AN ] BLRTIHER -

5. MRE CEZEBES LT IR E & R AN SEAT BBCERh TR 5 Al pr 5 Ak 3
[ ) 2 T DO SR 55 Je Jmy o 7 2012 455 18 5, LU fAIAK “18 5 A5 ™ ) HIAH R AE ,
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BT A R R E 55 Bk 2 BE R 01 2 R AT BT A mRACBURNE BEAME GRAT) ) GIE
Wi AR #[2005]151 5, LLRERR CEFHEIME) O BRE S TRAUERITIRI, LR
[l (il 2 T PR DR, 6 IREBURURN T R4 T30l % R, 42 BRI 22 00 2 Ao e
S, THEEAE R T A AR DGR R AR B L, A S e OB X AR IR S5
S o WAL TR SEAT IS, 75— MR A IR s T BRI L G 4 AF (DR iRk SS
D JralArRLy, B AR SR ST BRI SRR SR, AN EXT B4R
FE RSN ML T A3 BN HIBR o AEMBUEN T RIRT AT S, b2 = 77 AT AR 12 5 Sk
BRAT AL 1 2 SO A% 5 4 B R S BRAT B AR I 22 80 S B, v SR e 1R 4
T A E] LB &, ARIRBLER T BT BLRTHIRR « ZEFREBEAN b i & B Ak Al
e B awE, LR CEELIMED WRE 8 S R T AU v, HAE oAb 2 |,
W A% T 2 THE U A A E A R, FLRACEURh T R SS Ak A B AL B R R, W] DA
IR R RUE AT o« MR (B BES5 R 58T A T 0% 7 4 A HR A R 2l 3% 1) 8 11 J
) (EFLg (2009) 3 5, DU “3 S5 )E— & NmHRHE, M rIFiai
BRIGE LR H 4, PORSPRRAER TR HE& I, B CKRZEET T NFTEBIAR
ARG 55 o RN AR A% FEII 8 By N ISR, RBLIUR) 2 F AN BEAE A i 1543
HIEALESE

a7 e SR DA R BAR S B A T

Bfr: TG
HiH 2024 4EFE 2023 4 2022 4R B
FF 6 2 A RAE MBI R N B4R 8.49 12.30
ANFFA M AT AN R A5 N0 B 41.60
ANFFAHIF A B R0 B30 B A oAt 5% A467 110.94 146.88
FA IR ' ' '
B SR A RO AR U R S B R 2 35.35
kR '
ANFF B AR FIRR 25 A4 AL 2 FH 41 116.53
it 169.69 110.94 236.14
7 RILFRTFEAIKNERPAFEIRER. HELEERL
LA, AT R LERT 6 S NTEFR A AR IR L HSEs2ge B L an F
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(—) EEEE

AL JiT0
P CE/ N2 Ak AN HEHIE AL A PR S4B
1 AR AN HEK, naH 228.73 228.73
2 TA= ARG HE HELH 120.00 120.00
3 JaN= HIREEN A 70.00 70.00
4 T K HIRAEKN HeELH 70.00 70.00
5 T NI AIREIKN HE A 60.00 60.00
6 HRARK ARG =R HELR 59.41 59.41
7 Hifs HIREEN B TR 25.96 25.96
8 = HIREIKN By TR 17.79 17.79
9 W AREN B T 14.23 14.23
10 RN AIREIKN i N KIS 3.56 3.56
11 X E = ARG BB 3.56 3.56
12 H R AIREIKN By TR 1.78 1.78

(Z) LRGN

WAL JiT0
FF5 CE/ N2 GO FEERTEI WU R L4 B
1 AR L=RLRERV N HEK, B4l 0.35 0.35
2 S ARE KN R S 35.00 35.00
3 K3 AREN R T4 B 17.50 17.50
4 TN ARREKN L 'éﬁfﬁi 12.25 12.25
5 7 FFRETRA FAE 23 10.50 10.50

Zefzd, MEARNEHAH, RTRETFGEKANCTERE 5.

G AREA T IR B R SR AL . A TRRBE A K. N
TERKARWERBFETTE, MRETHEERRENE (b iHEND KItE

(—) FRRIA T HIRBA BRI AL B TRKBE R RIE.
W TRKA RYE R e T 5

PRI R BE R GRS L VER QNS AR R T &, BER B TEE T
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B e BRIl 7 28 ) FLAR S S B an R
1. EFEIE
(1) HIRET

2017 £ 9 H, PEFREIA w3 T SE AR, B AR, B BOLEE R A1)
TERNR LR G 2018 4F, ARMA RN T 7 S E T R CRBRE, 5 REE
MFHNA, PR A T IR FIRE ST, 5 R LS BEBURUR « AR kB ) Y
AN EAR A FLB O EM P A 187.50 J170. AR FlSebrfa kil N A, Bk
A EEA R QIS A B LB A 37.78%, H AU G R HE R GO A Ik 0y A L 1]
N 62.22%, X TN 3.60 JTHEM BT .

PER ALl b R 22 FIAR I 5 R P ALBr B 2017 SERIZE B0, B E IR
BRI OHS o ARE 2 SR K B BUR S R L e Al 2017 SEAR K 28 w8 R SE LA
A, FREF AT A A E I, b A w2 580 S, KRB E
3.60 JTHEMBEA, 150N 6.34 1%, ZMHFRACT-mTARM 2 7] T 2019 F19 55 5] AM
WIS AR SR BT 15 5,53 ffF . BLIRBALI O 7870 25 FEAR 1 22 =] Bk Sk i AN 227

Bl ks fe, RES AT,
S ) LA DL R -

e | wie | e | VVRISTNER ) EEIE

1 A 30.22% 56.67 3.60
2 ERAK 7.56% 14.17 3.60
3 TA 17.78% 33.33 3.60
4 pes 10.37% 19.44 3.60
5 A 10.37% 19.44 3.60
6 JiNE 10.37% 19.44 3.60
7 {71 8.89% 16.67 3.60
8 G 4.44% 8.33 3.60

it 100.00% 187.50 3.60

TE: BRI R R0 LR 1 24 7] H A

(2) WHHEBHFFBCT G
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B RA A NG T, T 2020 4F 8 LA R G 4
AR B, B AR KRR, AR R A, ORI ARH 2 B 15k
PRyl NE AR EAMAZiE, RO By AR s S KA b i i e, Fb sy
6.44 JTHEMBEA . BER QIS SN EFZET SN, 202 BBCBE I B 2020 £ 8 J
28 Hikd, WY 5 4,

B B AR SZ LR R IR AR SCATREAT 227 AL B, BRi A w4 AL
B AR, EERHHA AT AATR H, DO AT B G LR B = iR
HAG T AL, B TR T H A SME, B AR RS T A AH R A Bl 2%
FFIGE AR AT

BRI IBAR SCAF I 2 FoAE DLERAS B2 7= PP A B ) L 08 RN WS OB i £
A7 R ) UL JA SEAST 2 Fo A B IEAT 18 T BT BRI T O iR B A IR 7] JBEAR
SRS EMER ) GREEIRT (2025) 45 NO001 5) JMiRHE, PRMEHAMEH K
2020 4 12 ;I 31 H, AWadikibeh, Friaml AR el Baa i E vrEE Dy 2.89 127t,
XF LI A FOAME N 22.98 JEHEM A

RSB A AR L T

X RIFRHI A T

1 HEA 4.98% 9.34 60.10 6.44 22.98
2 HRAMR 1.25% 2.34 15.03 6.44 22.98
3 2 4.14% 7.77 50.00 6.44 22.98

At 10.37% 19.44 125.13 6.44 22.98

T SRS B Fo U Z T AR R 23 =] B A

(3) ¥

HEPIR MR &, BaES%S 6 NN R THET G

2023 &, WHRIEIUE BT &, BHFA R QLS H B E AR TS .
F LR . @AM A B B A R S AR, X RS, HEE.
AR 2 BN B Skl 8 2 Hilg % 2025 4 8 A 27 Hik.

I EWUR I BOT 6, o BT SRl B SO 3 . B2

o it

N

TR &, B ST b3 . FR i 20 =4 BB e I N S 78
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MRS A BER H, PIAIATBOR i T R i i tE A T Ok, 140
HE 2 Fe e, 5 2 IS 1 AR 55 T AR AR Bk FH AT B AR 22 A

ARy SR Y2 Fe B BAARAE 5877 At BR 2 =] H L 18 CERIIN T s iRt 5 s
A IR 2> A U0 A S 2 Se A s EAT 1B BB I8 B R YN T O Bl R 5 A A7 PR 2 ] JBEAR
EPGEIMEMERS) BEEIRT (2025) 5 N0002 5) JkHE, PAHEAEHN
2023 6 H 30 H, @l i, A ml iR R I E v E N 3.21 1478, 1%
PR m PR SEAE H FEM BEA OB Sl m ) XS R R 2 Se ey 8.92 Jo/le, Tk
iy el RIS L ) 2 SR (B 25,53 JTHEM BEA

GBI A FLAARE DLUn R -

e |z | TiOEES WREET | musn | mibhE | AR
OB B L ) (F7e) (A% (FE/BD e/
1 R 3.85% 18.24 72.98 4.00 8.92
2 F 2.63% 12.50 50.00 4.00 8.92
3 et 2.11% 10.00 40.00 4.00 8.92
4 R 0.53% 2.50 10.00 4.00 8.92
5 XE = 0.53% 2.50 10.00 4.00 8.92
6 H R 0.26% 1.25 5.00 4.00 8.92
&t 9.91% 46.99 187.98 4.00 8.92

T AR B SO ZR X AR 2 =) B AN

(4) BB T % fAERR AR 55 S IR R LA IR H 261

2024 £ 10 H, brBI e " AT IRAK & F-4E B SUBBCIUl 77 S B o, bR iR 55
SUIBR B AR 2 A, B CSUBRBUah 5 S, ety SOOI i AT AUAR 2

2. JCEAIS
(1) BHIXFZT

it — BRSNS A F] N ER s g s BN G M5 TARRR AR, 4
2N FILE], R A FR R BARMSEIL, AR A RN 5 E R AR R LR
G, XA R TS T BB . 2023 45 12 H 20 H, WA R AR AR K S IER
JERBUEURIR L, AU BACEUR) F A BRSO AR 1 2 W 37 38 (7R 0 52 A 94.60 J5 76, 4%
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TAKE N 3.50 JOIM o A IRIZ T AL 5 3 B Bl * SR IR A 2 H R &2 2028 4F 12
H 31 Hik, =7 IR 6% 3% B e 1) Eb B 7E 2024 4F-2028 “F 73 T b it

PRI 2 LR BB R B SR I, RS RN AN = SR H, DA AT AT
BN a8 T H A & B Al T Oy A, A TR T H B2 A E, 4 230U ik
S b NAH I AR B8 3 TR B2 AR AT

BRI SCAT A S B LAARAE B 7= PPAh A PR 2 =1 1 L 00 RN Bl SR 4 1
A PR 2 A B AR S AT 2 S B AT I8 I BT B R YT O R A PR 2 ) AR
SEPEEMEMERT) BEEBIRT (2025) % N0002 5) Nk, WAAEAMERN
2023 4F 6 H 30 H, &UWaiiATIG, FrfA F AR 2B M E VA 3.21 1278, %
PRI F PP B H T A OB Bl ) X RIS ot g 8.92 Je/fE, HrB
JBE A3 S 0T L R A Fe (B N 25.53 ToHEM BT AR

PR B ELAA RS DLUn R -

== B S FACEQEE | X RARH AR B A
g ilza) HEH (Fm) (FEIB (FE/BO

1 MRORHA 23.26% 22.00 3.50 8.92
2 HFRST 21.14% 20.00 3.50 8.92
3 ZEHk 16.91% 16.00 3.50 8.92
4 S 10.57% 10.00 3.50 8.92
5 oSt 3 10.57% 10.00 3.50 8.92
6 &S 5.29% 5.00 3.50 8.92
7 T EH 5.29% 5.00 3.50 8.92
8 TR 3.70% 3.50 3.50 8.92
9 T3 %K 3.17% 3.00 3.50 8.92
10 HEA 0.11% 0.10 3.50 8.92

&t 100.00% 94.60 3.50 8.92

Ve WU B FOUE B RIER R 2 7] A AN A

(2) ZERh. FILALAE 5 MBI FFICE &

2024 £ 8 H, ZEHk. MORHa . BIESE. gl ARBLSTEEE UR HLRR A Y B
Ak ¥ MORR R Q1. 2024 48 9 H, WA EER. MO B, &
W AL AZAL R H B RUEAT RS . ERE AFBIALAE 5 A BRI HFFCT &, #ilEl
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(3) MBBUBBCRUIN T 58, Al 5 A 55 J IR B HLAthal HH 2% A

2024 4 10 H, FrBIA " B R K2 IHAE BSOS 7 R0, AR IR S
HHPR Je oAt iB 4544, BOUBUEI T &5, By SCAHSUNE T 47 AU #E

(=) BRBRBUMHR ST B ERERE (il HERD BIRiE

R (AT 11 S —— Wy Soht) (L, 2T 5 S B A 47 AL B
TR 5% 19 DU A 45 S S, 5724 22 L5 T FL A J0 8 A 2 e
SO, RN A AT 5 B 014 0P 5k B M G P A ST AT R 4
BT 5 ) AR 2 50 IR 0 S, ZE 2RI R 7 S0 224 DL AT 47
B T ELBCR 08 E A T et R RGRS T AT A SR, 4 A 0 I 25
VP A s PR A AL

i 0 2 7 AR /7 S B L R, 205 T MRS, 00 24 R e T U 9
R 55 ST K2 R, ARSI B RE P G L DR AT AT B 28 T R
Bt F R, RS T T F A O, 52 I TR 5T A A 2
IR AR AT

W (A BT M 2 R BIARAT (2024) ) RBIRYT, #H025 TR
A2 AR T 85 AT AR P U CEMIRBCAOR IR 1R ) AR i
TRV, TR SR CAOARD2 T B RIS S BRI 1L, WL
B BRI, T SO BRI S I AR 2T . 202448 10 H, bR
(102 7 TAFFIREAR K 2 1 A BB /5 0 TS, R R 25 R 2 BALIE H 26 1
PSRN 7 S5, 00 2 RS BT - o B A T 5 MR . [,
(1 T4 R A 657 HE B S 8 PR A TRLAR 8, — b A 02, M
AR AR AT

Zx LR, BRI 6T RGO 6 2 b & (Al 22 ) (s

N\ THBABEHAF A A RKERERE. WIRKEOLH

2024 SERE, RO BB — AR 4 S AT B 215.39 5T, ©
A RS B Szt se Be, NS A SRERFEFE . MGk i R
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AR 8 2 T ARAE USRI T 4], X HR IR 2 T AR REE RN L Mk SR T AR R

R
B, it

Byigs| 2024 4EFE | 20254 | 2026 EE | 2027 fEFE | 2028 £ A1
poapsINENEap=Al -27.47 -117.68 -23.41 -23.41 -23.41 -215.39
X Mb &5 A R 52T -117.68 -23.41 -23.41 -164.50

(ERBERR IR 22 P RABSUBBCHUD TR, A AUl v R A 18 2 =) AR R AR EE A

MV SRR (AT R 4 4 N-215.39 J g6 -164.50 Ji76, SLNAEN .

L. BEERFAZERL

(—) ZEERF

BEXS LRI, AL S5 B AT T LN AR Y

1. 3R 2022 SE & 2024 ERrI A mIEHE N RN BAEA A T 53R, it
BARHI A TSR R N 53225 S N353 AR B 1 DL 5

o ==

2. BRI A TN IIATECE T T AE SGHE T T B S IR 2 5

3. BHIFEATALATEE i AR B . IR AETURE, FRA A I K

5 R AT BEATRIG, S b AR 2 R R A

4, TERER NGRS 5. 2B TAEE s, Uikt R S,
S EARBRBEAN E EEWE R TT ), o)A AT A SR T [ 2E 57

5. IREUBR 2~ m fAT A S AR, Goit it A SO SO TR 32 B 55 N w4 I

TN

HEATE 547

6. T MRHRI) 24 736 THRRARLI T BT KM 5 R B 55 B S 2,
TR IR B & (R ATHEN) HALE;

7 BRAIR BRI 24 7 S HORIR S BT R RET HOBOR RS WAL, Kbk i
TRIBIRAER, THRRRIA AR RIS

8. XA BLANBL RN (T 20 A oI S AT 4

9. BV TARIGA R R TAEA I, T HRBRIIA FIHEIT & A DOHERAY 2 R
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10 BUISHR I A BRI & G AN T G LRI & S8 BRI B AT R &
H RS L R B K AR 5

11. BRFRTFEEEA QNG IERANGH TR Z. s A4k s 2 sl
Jih & PRI

12, ERBR A B SRS RS, 1 g BB R S A1 L 5
13 BB TR ST TSRS BN IARYE , BAZAR A2 7 B0 SR A e 1 5

14, AR (b THENE 11 5——RO3) K (CEmam3dT ol tHEN
FOIEMT (2024) ) ZBUENT, AAPSH 2 R B SO AR 2 THE B A6 (dlk
SUFHEND BURLE, BB SO S PP AROITRL & 75 S 2 HER;

15 AP EE =5 VPO LA B R AR AR 0 2w ety SR 2 Se OB R Al A i o
(=) REBR
LA, SIS AR .

1. PRIIAT] 2022 FE & 2024 SE44E N RAIWE R N AN F I s, SR
ATtE AR AN FHMAGAAE R E ER, ANBFHMKT T A 5 2E L F A3,

2. WHIAF CIE RN REIERE 5. Mg B b BAR&RIB ) TR, ARkse
SAERT e B AT RS,

3. WHIA TR BRI T2 A S & FE,  bRiA 7 AEAER & AT MR N T
TR i X AN B R O

4. B E S5 ER RS BE R FIA8 ) 0 B Z2 B R IR 5503 97 s AR i HARH AR AR 55
FITAER. Tkt B2 S5 R 2 M AR A TR, An B2 &) 38 17 R A i 7 U
E, MEEE AR FARRESUEN R SR A TR A SEFR i H AL SRR
Fo H AR 75 22 4

5. HRILFE K B H -5 gFL B A I T30 B & 2 ) 2 7 E B BRI R TH
WEE. AFFEITHBRF AL S RS P H IR S8, 25 R EE A8,

6 BRI ] CA% SRR I BB 1 B AR St Ol . A s TR AR K i e
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A Bk T (02 SO B SR 3E 5325 B ) 2 7] S IREBGHURN PRI A 26 2 T A AT & (i
M2 T HENDY AREE ;

7. BEREMAR, baE OA BB S itise e, Bikbri o m R IE sk
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6-2-275



B 12 XFERESEES

EEAREPHE: (1) XRWFEHE 17,00 A, H 13,950 ATHFIF
KRZGHIMEN, 2,219.25 AR TETE=RIIERANSHALLEEERESH
MEWME; Q) RBEERSHREERATRSI, BEHESPEE 40,847.91 Tt
REEA, #IE 2024 F 10 A 31 HEFARFEHEEDHAE 93,039.85 A, X54EEM
BT 311119 Aw; () EHEENARLSKENSEESMAEMIEN, Bix¥E
B EFERAEEREREMENREWE . HLEEAREEURSHEWESITA
LHEEFIE.

BAFEE: (1) FAMREEASEAER. LHARARNERRAE, SHX
REAFEEREXHNASHNALEENSEMY; () FATHRASTIIRG, #
Bt SRiE S TR MM L BAMCWRESHROTEORNSE, RETEEM
Z Rz FER R M.

B3I SIS AL TR E H & RPHER .

&R

—. EAUMIREERESMHHBER.. ETAFRERRIE, SITAREHEER

ST EIHM B L EEA A E M
(—) MRBERESMHHHERGEEMHTTER

ZHEIEFE N B EHRRS(RTRES RERME TR E R A G & IRAFRAT
VLAY GIEMAYFR] (2021) 3934 5) FEEMN, HE FEUESRAS S R,
AT RS ARATERAT N R T E 8 4,001 75 5%, S AR 1.00 T, &5k
RATM AN 33.57 76, SHERELBN NIRRT 134,313.57 Jiot, HERRATHAET
SRR G 1A N IR 122,140.85 T3 TG

B 2024 £ 12 A 31 H, LA A ETREET &1 2 B N RTR:

Bhr
. | AERR | AERRA | BN | BitEA | AARR
e E £ AWBRIH | poon 1 1) | BT o HBL | NS
KU
TR R TR
1 i HR R S R 16,715.66 20,617.79 | 2025 4F 10 A 16,993.13 82.42% 3,624.66
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SRz =
2 L %g@ﬁ%iﬂ; ;Eﬁ 8,531.56 8,531.56 | 2026 F 4 6,619.35 |  77.59% 1,912.21
3 ég’%ﬁﬁ;?ﬁi*m 23921.79 | 20,019.66 | 2026 4 6 H 3,683.51 | 18.40% | 16,336.15
4 TR BN B4 9,000.00 9,000.00 9,000.00 | 100.00%
AWEHREIE M 58,169.01 |  58,169.01 36,296.00 | 62.40% | 21,873.01
HESF T a3
1 TK KN TR BN T % 19,000.00 |  19,000.00 18,903.71 |  99.49% 96.29
2 [ A = e G 2) 4,220.22 4,220.22 4,220.22 | 100.00%
3 oAt 55 B 40,751.63 |  40,751.63 40,751.63
BTG 63,971.84 | 63,971.84 23,123.93 36.15% | 40,847.91
&1t 122,140.85 | 122,140.85 59,419.93 | 48.65% | 62,720.93
HL EHART 2024 49 H 24 HAFBE _mEFRE F =il B mRFas Hkail,

RGN 7 (O T AR SR H R BB AR A SE RIS

MR LT F] SR B e R 1

SEEREERAE L, AL LT A B 7 SR H R B S AE ], b A m R AL RASIE SR I

WABRAF . E P A R A7 R T AR EE .

PRI DL, T mPR R

TR B IR E BN R iR S AT

E 2: T LEHAAR
LR

+
e

FRFE M VT H BT e & T3 T IE SOE 2 e R4 X, B BUR )
AL S FEFREZ LR K, ETARESE 2024 4 1 A 5 BS CGEN TR T8 e ,

IFIERB T, #2024 4E5K, BT A mIEAEREAT BB e il H A AR i TRE R X

1. AERETE

B2 R SR S ) R
R e I SOR B AT H A AT A 9% 3,902.13 75 o i 48 2 i ME eV 2 i

BRI, #E 2024 412 H 31 H, EiAFRIRAEREE S, EmrEfen

S Rbii

JEETE RUNERC A 8

NPT E B R T3 T e

g

A YRS BN B R S Ak T R — AR 4 R ok B R FLO
WA T H Z24E 95 4 Bt d F EL B4 75% 0L b, T4 HI4E 2025 4 10 A 1 2026 4 4
ST K BT BRI R 0 H SR A 4 B LR, REE AR

i 2 A R X, Tl R BUR L) i B AL S FE P %

MR K, EiiArER 2024 4 1 A4S (R TEE T TUE) , JFEs T
L, 1ZIH T 2026 & 6 HSER . XM T ETRORIEREIH, LiiAR B4

W,
2. BERE

(1) 5 5 e A8 A kY
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X i AR P P EL Al

IR AN
DIz

N s/ ATR RS SR o o P E e T

Bt

2w P v A e TR RE VRS B A R R M AR T H | 5 P TE SR BN A ik S Lk
I H 5 AR AR R 3 4 ALK PR DU T Jee (R AT 3h B itk 46 B2 4

T2 W 1 ) R e 2 i FEL 1A A T PR R FRL R B B AR AR I | R
IRIRAN S i S AT E B4R 58 O E SEI, X R SR AR BT BN T IR )
LRI, TR 2025 45 % 2027 4250 BN 7,967.00 JioG. 14,602 JjotAl 16,792 Ji T,
BARJE B S TR N R B

B, Jiot
D, >, A NG @iﬁ;ﬁ A
TH] /1) 5 6 £ b FEL 04
e 1 B FL YR EEC A 3,263 662 264 162 379 4,730
- R A=A T H
2025 5 B DA IR B S R
=] b= Ly
e T H 1,232 1,301 113 501 3,238
&1t 4,495 1,963 377 162 970 7,967
TH] [7) 25 i £ g FEL T~ 5
1 e FEL YR EEC A 7,505 1,522 606 372 872 10,878
. R A=A T H
2026 5 [ TR IR B S R
H 1L GRB)] e
. 1,417 1,496 130 680 3,724
5k T H
&1t 8,922 3,019 737 372 | 1552 | 14,602
T [71) 5 e 205 FEL 10 4%
) e 1 G HL R HEC 8,631 1,751 697 428 | 1,003 12,510
E R A=A T H
2027 5P Tk R R
[=] b= I
- 1,630 1,721 150 782 4,282
Hra4k i H
it 10,261 3,472 847 428 | 1,785 | 16,792
=EAE 23,678 8,453 1,961 962 | 4,307 | 39,361

E 1 RIS MRy B A R BRI LU e o R, BARIH R UL BT A
A MR S BE e AR OGN AT IR K 5 A R P I i bl 10 5 SO

vE 2: 2025 4 3 H 14 H, EHiARHIFIGE I R KSdat 7 (T8 R 55 5 &Kk A% e
BRERNE) , FE EmAEE B4 19,000 /o TRk A msh %4, Eiiaal
B e A5 FAZAR 2 9% 4 F T R T H IR R N
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	（一）标的公司预测期各类产品的销量和价格情况，并披露确定依据及其合理性
	1、标的公司预测期各类产品的销量情况、确定依据及其合理性
	2、标的公司预测期各类产品的价格情况、确定依据及其合理性

	（二）新老产品价格调整和客户需求变化对预测期收入的影响
	1、新老产品价格调整对预测期收入的影响
	2、客户需求变化对预测期收入的影响

	（三）新老客户预测期收入的分布及变动

	三、预测期成本构成及其变动原因，披露晶圆和芯片采购价格、封测和加工等服务采购价格情况及确定依据，原材料和服务耗用量与销量预测的匹配性，进一步分析标的公司预测期营业成本测算的合理性
	（一）预测期成本构成及其变动原因、晶圆和芯片采购价格、封测和加工等服务采购价格情况及确定依据
	1、预测期成本构成及其变动原因
	2、晶圆和芯片采购价格、封测和加工等服务采购价格情况及确定依据

	（二）原材料和服务耗用量与销量预测的匹配性

	四、预测期毛利率高于报告期毛利率的原因，结合标的公司所处市场竞争格局、同行业上市公司同类产品毛利率变动、产品技术水平以及终端需求波动情况等，披露标的公司毛利率能够持续稳定的依据及测算的合理性
	（一）预测期毛利率高于报告期毛利率的原因
	（二）标的公司所处市场竞争格局情况
	（三）同行业上市公司同类产品毛利率变动
	（四）产品技术水平
	（五）终端需求波动情况

	五、结合业务模式、历史期间费用率、同行业可比上市公司情况，披露预测期期间费用主要构成、测算依据及其合理性
	（一）销售费用
	（二）管理费用
	（三）研发费用
	（四）财务费用

	六、2024年全年以及期后收入和业绩实现情况
	七、结合近期同行业可比案例、行业分类情况，分析标的资产本次交易收益法评估折现率相关参数选取的合理性、预测过程中可比公司选择的合理性
	（一）标的资产本次交易收益法评估折现率相关参数选取、预测过程中可比公司选择的合理性分析
	1、股权资本成本的确定
	2、债务资本成本的确定
	3、股权资本结构和债权资本结构的确定
	4、折现率的计算

	（二）近期同行业可比案例、行业分类情况

	八、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题5关于标的公司市场法评估
	一、可比公司的选择依据及合理性，未选取南芯科技的原因及对市场法估值的影响
	（一）可比公司的选择依据及合理性
	（二）未选取南芯科技的原因及对市场法估值的影响

	二、本次评估只选用市销率的依据及合理性，是否与标的公司所处行业特点匹配、与可比交易案例可比，选择其他比率分析市场法估值的稳健性
	（一）本次评估只选用市销率的依据及合理性，是否与标的公司所处行业特点匹配
	（二）是否与可比交易案例可比
	（三）选择其他比率分析市场法估值的稳健性

	三、盈利能力、研发能力、资产质量状况、发展能力、偿债能力各方面选取的指标依据及合理性，是否与标的公司所处行业特点匹配、与可比交易案例可比
	（一）盈利能力、研发能力、资产质量状况、发展能力、偿债能力各方面选取的指标依据及合理性，是否与标的公司所处行业特点匹配
	（二）是否与可比交易案例可比

	四、结合流动性折扣的计算方法与其他交易案例可比性等，分析流动性折扣率确认的合理性
	五、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题6关于标的公司业务与技术
	一、进一步细化标的公司产品自研或外购情况，区分应用领域、是否自研等列明标的公司产品收入构成及毛利率
	（一）标的公司的业务模式
	（二）进一步细化标的公司产品自研或外购情况
	（三）区分是否自研列明标的公司产品收入构成及毛利率
	（四）区分应用领域列明标的公司产品收入构成及毛利率

	二、标的公司在各类产品生产经营过程中承担的具体职责及发挥的作用，各类产品的业务、货物、单据流转情况以及涉及的主体，披露不同产品在业务模式上的区别
	（一）自研主控晶圆并委外加工
	（二）采购图案晶圆并委外加工
	（三）采购芯片成品并再加工
	（四）采购芯片成品直接对外出售

	三、涉及外采图案晶圆或芯片产品的技术先进性和核心竞争力，相关业务模式是否符合行业惯例
	（一）涉及外采图案晶圆或芯片产品的技术先进性和核心竞争力
	1、涉及外采图案晶圆的技术先进性和核心竞争力
	2、涉及外采芯片产品的技术先进性和核心竞争力

	（二）相关业务模式是否符合行业惯例

	四、标的公司所在行业竞争格局、市场占有率、技术水平及竞争优劣势
	（一）行业竞争格局
	（二）市场占有率
	（三）技术水平
	（四）竞争优劣势
	1、竞争优势
	2、竞争劣势


	五、标的公司业绩持续上涨且与同行业变动趋势不一致的原因
	（一）标的公司营业收入增长的原因及与同行业可比公司变动趋势的对比
	1、标的公司营业收入增长的原因
	2、标的公司营业收入增长与同行业可比公司变动趋势的对比

	（二）标的公司毛利率增长的原因及与同行业可比公司变动趋势的对比
	1、标的公司毛利率增长的原因
	2、标的公司毛利率变动与同行业可比公司变动趋势的对比

	（三）标的公司净利润增长的原因及与同行业可比公司变动趋势的对比
	1、标的公司净利润增长的原因
	2、标的公司净利润增长与同行业可比公司变动趋势的对比
	（1）毛利润
	（2）期间费用
	（3）资产减值损失



	六、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题7关于标的公司历史沿革
	一、列表分析诚芯微新三板挂牌期间约定的特殊权利条款的内容、效力、签署方和履行情况，以及与后续标的公司增减资的关系，是否存在通过以标的公司回购股份的形式代替曹建林、曹松林完成前期对赌义务的情况
	（一）列表分析诚芯微新三板挂牌期间约定的特殊权利条款的内容、效力、签署方和履行情况
	3、新三板挂牌前已解除或终止的特殊权利
	4、新三板挂牌期间有效的特殊权利条款

	（二）特殊权利条款与后续标的公司增减资的关系
	1、标的公司不存在通过后续增减资行为以履行相关特殊权利条款约定的情形
	2、特殊权利条款的相关约定与后续标的公司增减资的原因无关联
	3、外部投资机构股东已确认特殊权利条款与标的公司后续增减资不存在关系

	（三）是否存在通过以标的公司回购股份的形式代替曹建林、曹松林完成前期对赌义务的情况
	1、标的公司后续增减资并非系履行标的公司实际控制人对外部投资人股东的股权回购义务，标的公司实控人并无需要履行的相关股权回购义务
	2、以标的公司作为回购义务承担主体的相关投资协议以及补充协议均已解除，标的公司不是该等股权回购条款的义务承担主体
	3、标的公司后续增减资的原因与股权回购条款无关联
	4、标的公司2024年10月减资回购的资金来源主要来源于标的公司的自有资金
	5、标的公司后续增减资的事项已经过标的公司内部决策程序，并不违反《公司法》的相关规定
	6、相关外部机构投资股东已确认诚芯微2024年10月减资回购与股权回购条款无关


	二、标的公司回购股份使用资金来源，是否属于帮助标的公司实际控制人垫付资金或实际控制人资金占用；机构股东退出的会计处理，是否符合合同约定，是否与新三板披露一致
	（一）标的公司回购股份使用资金来源
	（二）不属于帮助标的公司实际控制人垫付资金或实际控制人资金占用
	（三）机构股东退出的会计处理，是否符合合同约定，是否与新三板披露一致

	三、洲明时代伯乐因存续期届满寻求退出，其余外部机构股东也同步退出标的公司的原因
	四、《减资协议》是否生效，超额差价补足条款的具体约定情况，历史上是否触发，未来是否有可能被触发，并提交《减资协议》
	（一）《减资协议》是否生效，超额差价补足条款的具体约定情况
	（二）超额差价补足条款历史上触发情况及未来是否有可能被触发

	五、如需履行超额差价补足义务，所涉具体金额及相关方是否具备履约能力，是否存在影响标的公司股权权属清晰进而影响转移的情况
	（一）履行超额差价补足义务之所涉具体金额及相关方的履约能力
	（二）是否存在影响标的公司股权权属清晰进而影响转移的情况

	六、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题8关于标的公司营业收入
	一、结合各类产品主要型号销量和单价变动及原因，分析标的公司营业收入增长的原因，主要源于哪些产品、应用领域和客户，相关收入是否具有可持续性
	（一）2022年至2024年标的公司各类产品主要型号的销量和单价变动及原因，收入分产品增长情况
	1、各类产品的销量和单价
	2、电源管理芯片主要型号的销量和单价

	（二）2022年至2024年各年收入分应用领域增长情况
	（三）2022年至2024年各年收入分客户的增长情况

	二、客户向标的公司购买非标的公司产品的原因，是否符合行业惯例，外购产品是否为客户指定采购，总额法确认收入是否符合《企业会计准则》的规定
	（一）客户向标的公司购买非标的公司产品的原因，是否符合行业惯例，外购产品是否为客户指定采购
	（二）外购产品是否为客户指定采购，总额法确认收入是否符合《企业会计准则》的规定
	1、企业承担向客户转让商品的主要责任
	2、企业在转让商品之前或之后承担了该商品的存货风险
	3、企业有权自主决定所交易商品的价格
	4、其他相关事实和情况


	三、区分销售模式、境内境外销售等，披露标的公司收入确认方法，是否与合同约定和商业惯例相符，是否符合《企业会计准则》的规定
	（一）区分销售模式、境内境外销售等，披露标的公司收入确认方法
	1、不同销售模式下收入确认方法
	2、境内销售收入确认方法
	3、境外销售收入确认方法

	（二）是否与合同约定和商业惯例相符，是否符合《企业会计准则》的规定
	1、标的公司主要销售合同条款及收入确认原则
	2、标的公司与同行业可比公司的收入确认方法的对比


	四、标的公司收入季节分布情况，是否符合行业惯例，是否与同行业可比公司一致
	（一）标的公司2022年至2025年6月各期分月度的收入构成
	1、2025年1-6月
	2、2024年度
	3、2023年度
	4、2022年度

	（二）标的公司与同行业可比上市公司2022年至2024年各年分季度收入构成
	1、2024年度
	2、2023年度
	3、2022年度


	五、内销和外销的毛利率是否存在差异及原因；结合标的公司产品的用途、终端产品去向等，分析贸易政策对标的公司业绩的影响
	六、核查程序和核查意见
	（一）核查程序
	（二）核查意见

	七、请独立财务顾问和会计师披露与收入确认相关的内部控制是否健全并有效执行
	八、请独立财务顾问和会计师披露对标的公司收入真实性的核查手段、核查比例、是否发现异常及核查结论
	九、披露收入截止性测试的具体情况，并对标的公司收入确认时点的准确性发表明确意见

	问题9关于标的公司主要客户
	一、前五大客户的客户类型、销售产品类别，并分析各年度销售金额变动原因。
	二、标的公司对主要直销客户的销售内容、销售收入及其占比，说明报告期内销售收入变动原因，客户基本情况、资产规模及经营业绩、开发方式与合作历史、合作的可持续性，采购标的公司产品用途、标的公司产品在终端设备上发挥的作用，终端客户对标的公司产品验证过程
	（一）标的公司对主要直销客户的销售内容、销售收入、占比情况，说明报告期内销售收入变动原因
	1、标的公司对主要直销客户的销售内容、销售收入、占比情况
	2、说明最近三年标的公司销售收入变动原因

	（二）客户基本情况、资产规模及经营业绩、开发方式与合作历史、合作的可持续性，采购标的公司产品用途、标的公司产品在终端设备上发挥的作用，终端客户对标的公司产品验证过程
	1、客户基本情况、资产规模及经营业绩、开发方式与合作历史、合作的可持续性
	2、客户采购标的公司产品用途、标的公司产品在终端设备上发挥的作用，终端客户对标的公司产品验证过程


	三、结合行业特点、产品特征、发展历程、下游客户分布，分析标的公司以直销为主的原因，销售模式与行业惯例、同行业可比上市公司不一致的原因；收购后销售模式是否会发生变动及对标的公司经营影响
	（一）结合行业特点、产品特征、发展历程、下游客户分布，分析标的公司以直销为主的原因，销售模式与行业惯例、同行业可比上市公司不一致的原因
	1、模拟芯片下游行业高度分散，标的公司采用直销模式与客户建立更为紧密的联系，增强客户的粘性
	2、电源管理芯片产品具有高可靠性和定制化的特征，标的公司采用直销模式，及时捕捉客户需求和精准提供解决方案
	3、标的公司自设立起重视销售渠道及客户资源积累，以直销为主模式符合标的公司业务发展进程
	4、标的公司下游重点客户以直销模式为主，以直销模式服务优质大客户逐渐成为行业发展趋势

	（二）收购后销售模式是否会发生变动及对标的公司经营影响

	四、报告期各期标的公司对主要经销商客户的销售内容、销售收入金额及占比和收入变动的具体原因，对应的主要终端客户及期末未销库存，交易规模与其经营规模的匹配关系，是否主要或专门经销发行人产品
	（一）报告期各期标的公司对主要经销商客户的销售内容、销售收入金额及占比和收入变动的具体原因，对应的主要终端客户及期末未销库存
	（二）报告期各期标的公司对主要经销商客户交易规模与其经营规模的匹配关系，是否主要或专门经销标的公司产品

	五、标的公司及其关联方与经销商、经销商的终端客户是否存在关联关系或其他利益安排，是否存在其他特殊关系或业务合作（如前员工、近亲属设立的销售商等）
	（一）深圳市荣创微电子有限公司
	（二）深圳市帅盈电子有限公司

	六、直销与经销毛利率是否存在显著差异及原因；同类型产品向不同客户的销售价格和毛利率是否存在显著差异及原因
	（一）直销与经销毛利率情况及分析
	（二）同类型产品向不同客户的销售价格和毛利率情况及分析
	1、电源管理芯片产品对应不同客户的销售情况
	2、电机类芯片对应不同客户的销售情况
	3、MOSFET对应不同客户的销售情况


	七、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题10关于标的公司营业成本与毛利率
	一、营业成本核算方法及相关内部控制
	（一）营业成本的核算方法
	1、直接材料成本的核算
	（1）原材料/成品采购的核算
	（2）原材料的归集

	2、委外加工成本的核算-加工费的归集和分配
	3、产成品结转至库存商品
	4、库存商品结转至发出商品
	5、发出商品结转主营业务成本
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