ZRIR BT R B A A IR 7] 2025 AEBR IR SRR TR ()

UEFFTRIFR: 2R T WFRACHS: 301123

BREBETRERBERAF
2025 sERRHI MR EERITER] (RR) HE

—O=H&ENAH



ZEIR LT RIS A BR A 7] 2025 SEFRIIVEBEZ B THR] (L5 2

R

RAF REF . WF SRR ORUE AU v RS LA 2 A B s v
BN e R, A ARG R PR B R .



ZEIR LT RIS A BR A 7] 2025 SEFRIIVEBEZ B THR] (L5 2

KAl

— (ZEREBT R A R A R 2025 FEBRGIPER SETHRI CEZ) ) |
ZEIRHL TR I A PR AR CBUR AR “ZE2RMF 7 “Aw” B “ARRw" ) K
i (P NRIEAE A RRE) (PR ANRIAMERETRE)  CETQm B s
BINEY  CRINEFRAZ 5 Fr QLA ) - GRIIRESR A2 5 B @k Ak L i
AFHERRERES | 5—W55 ) MHEAE AR ITBUEI ek
i, BLE (AT ERE) A RUE R .

Ty ZEIRHLT 2025 SR PRE R SRR TR CBAURN RIAR “AREah R ) SR EK
B OV BRFIVEBCE 2 — SEPR AV SR A —SRIRBIMER SR o ISR RIR
N A X GOE A RAT AR A RN T A Bl i B b -

= AT RIS HE B — S BR A A I SR Bl T IR B I B o e i SR Bl
KNP 53 o AT R T B G0 BRI B S A= 126.50 JillE, 29054
BRI A H A FI AR 23,360.00 J3HI 0.54%. AREET N— IR
BT, TIEM . BAuR.

(—) ZB—SPRHIPE R SR . AT ah T R U2 T b x5 1 2R — 25 PR
il P4 i SE AN 104.00 T3 %, 20 5 AR R R AT H A G AR BT 0.45%.
AUBIRFT NIRRT, EIHENG.

() S5 T RPRM PR SR I v ). AT TR T B R e —2RER
VR B R 22.50 3G 29 5 A E TR E S A A H A F AR S AT 0.10%.
RO T NIRRT, EIE .

BERBI R R A S H, A a5 ROH N BB -RI B K 1)
P O B S B B A I A B A S ) 20% o AN Tl FP AT AR — 44 ORI T 52
T I A A A RO I BB v R R AR 1 A w R SR R R A m A
SVET 1%

V0. A RIS RILE 15 N, BAEA F A & AU TR AE 2 7]
(FTan, TRD AERES. SPEHEAGL ZONG, AFZERE 7O



ZEIR LT RIS A BR A 7] 2025 SEFRIIVEBEZ B THR] (L5 2

HH, WF PG THFE AT 5% LA BB 8RB Bz N S B A
SBEL T AL AN R

v A TR T 105 SR E R 3 TR O 13.55 Ju/i, =T
5 T IRBRFIE B R AR TR Y 13.55 Ju/ie. AEASIURN TR B SR 05 2 H = U
Xt GRARIZ I 26— S PR ] 12 B 52 56 A T 0 BRI 1) 55— SISBIR ) 18 e 22 € il A
JEEFCH, A AT RECA NG TOBBCEEAA . BRI dik. Bo
B BRSSP R ER B33 T 0 s A ot 20 B R A Bl - S AR 2 F
.

75~ AT TR A RO B B SRR R S T H A EE SRR P R SR
BT HE, R SR AZ 8 55— S PR 1] M IS 430 i Bk PR S Bl B D)y 4 5 BE A
OB T RRR AR S A A B B E IR R H ik, AT 36 MH .

. AR RIBET S SRR AR SRR T H R 12 N H A R
PRIRAEE, MR IR L2518 50%. 50%.

BRI T 10 58 SRR I SR T H W 12 N HE —HIE)E,
=& B EE A5 435318 50% 50%

AP TR F B BR FVE R 1) o FR TS5 % B AR R R R -

BB (A
fRBRRRE /T B3
BHirE (Am) R (An)
DL 2024 SFEIRN A EEL, PL 2024 FEENIRN NFESL,
B NMERRER /)R 2025 FEN NI K EAE T 2025 FEENIIN I K ERET
10% 8%
DL 2024 SFEIRN AL, PL 2024 FEENIRN NFESL,
BB ANMRRRER /)R 2026 FEN NI K EAE T 2026 FEENIIN K ERET
20% 16%
WS TERE A HE| EHERRE/HE L (M)
A=Am M=100%
Am>A=An M=80%
A<An M=0%

e IR CEMPION” SRE TR BT AR E N



ZEAR L TR AR AT BR A ) 2025 FEFR I VE R ZZ 3R (R HHE
I\~ A FEIALELE T A E A & B IME) BE BIANG SLAT AU )
PLRETE

(=) A — DR 5 2 TR S PEE M2 T I 5 e e e ik
e - WO R S F

(D BRI 5540 A B2 A R A 2 T b R A R e
e =N R a=F

(=) EWJEHd 36 N H WIS RAGEHHERL. (AFER) - 2Kk
BEATRE > BC R T T 5

PO FEEEIRE A3 AT IREBCHURh 5
(1) P ERER S E AR

Jus BT RIFI ORI AR (LA S RGBS BINE) FE RIA
Bl G LA 15 7 -

() &L 12 D H WHEIESRAE 5 BTl € AN IE 5 Nk
(=) &l 12 > H WA ERIE 2 SR U E AN IE 24 Nk

(=) &l 12 A H AR E KSR AT g b B R 2 R IR AL AT
Kb 1] B RT3 A5 N H6 it

N\

(J B (AFNE) MEMABRIEATERH., S&EH AN RIS K;
(T FEEIIE AE 2S5 B A &) BBEEURN £ 5
(7)) EAE M2\ 5 1 HA S 7

o ZERE TR AR FEAITEIIR GARA BT R A PR A Y
AL AT A 55 52 B, s TR SE A R
ZEIRHL TR AP RIAH AT B S AR R BOC . IR
PEFRIA Bl H ORI -



ZEIR LT RIS A BR A 7] 2025 SEFRIIVEBEZ B THR] (L5 2

T AB TR RIS  RARE A o w A S R SO A R RS 2
RSP IERRR B R, BN G P BT A o 2 HE, s B
2 A AR B SO AR R R C B 1R SRR el s S, #
AT TR PraRAe 1 4 A 2k ik 2 7 o

= AR 2 2w R 2R R OB I R 5 R S

W BT RE AT R 2GR R, AFPRKAE 60 HN CHIRIRAL
a2 AF T, ISR e SR FAH SR E TR & U 4% TR & 58
FRA T BICSEARART . AFIRAAE 60 HWN e FIR TAEM, R4 K5 #2
ARETERRI IR A, I AR ST TR AR T ] B e A
) AYNEZFAZ H Pranb iR A=) B EER S 1| 5——A 55 8) e
NEAFE A 2 I TE] AN T BEAE 60 HN .

Fdus AR S A = T BUA F B AT A B TR



ZEIR LT RIS A BR A 7] 2025 SEFRIIVEBEZ B THR] (L5 2

H =K
BB e e e 1
=7 2
BB B o 7
BB ABEITRIIER 9
BB ABETFRIOEENM ... 10
HIE BN R RIERITERE. ... 11
BHE BT R R e 13

SBNE FWRITHRISEHE . BT RBEXT RERIRE /DR ERE. KILERF 37
BT B ..o 41



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEER B THR] (%) 2

F—F X

PUN AR A TERF R, AEA SR BT IR 8 X

eSO

BXHAE

ARF . wElL ZERET

ZER T R AT PR 2 7]

PRl P SR i )« AR B kil

ZE IR LT REEUB A PR 7] 2025 7 IR I 52 -l

B SRR e 5

Wl 3t GALTEA BT RIME 260, SRS IR LSRR 7Y
BURI 52 2 PR 1 A 23 =] SR

55 SR PR 5

FEE AP TR T 26 AF RO 5, R 2 AR IR 28 2
PHIE 73 VRS I B IL AR A A IS

VSTIRSE

AR RIRE, SRERFIERZE AR ETa
A EHE, mSEEAR ROAR

BTH

O3] R RA% T ER B PE AR M B, 4325 H AU
Z H

ET i

AT R X A T RGP AR S T SE 1 R 3R
AR B

A 3

H 25— IR PER SR T H S IR EERCEE R T H
2, PN G 55— SSRGS 4 P A ok BR 5 B
(5 W 5 B A 5 — SR PR P Pl 52 2l VA i A R R e
H 1k

APl 52 PRIl X AT AL AR 1 2% I AR JE, 5
—RIREIER EA AL T OREUESE 655 1 1 1H]
H B SR RIRBIVEBRCE Se 8 id 2 HlR S

APl E IR PR 2 P Ot Biboxt AT (1
S JRBR A M B SRR PR 5 mT b Tl (0 0 1Rl

ARIEA TR R, ST B PSR ER S BRI SR A B R
5 I b J50 /2 1 25 AF

S T ORIR I B B e R sk A, T A FDRE
I 525 U RIK P AT

e H

SF IR IR B B R R 2 sk A IR, SRARBR 5
L H, s H®»I08v5E 5 H

VA %A

SF R PR A BB TR T BL T, RN R ONERAT I
i BB 5 A 3R A

LLAESAES

NAERRHMEERE RS

Hh [ HIE 4

ENEF SRR

UER2E 5

YIESRSE 5 P

GG AT

i ES B 04 B IR AR A TR A )

(AFE)

(e NRILAE 2 i)

(UEFRIE)

(e NRIEMEHESFE)

CEBIPED

(T 2 m BBCEU E BN

(R

CARIIRIESR A2 5 B ML AR B 52 i 0D




ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEER B THR] (%) 2

- T RIS 5 AR 5 2 Al B R TS 1 5
(NS & % Ay
AR | (A PR R AR A A T )
(A TRy B ] 2025 G B PR S
\F 25 7H Y =
(ARE RN B | s arm )
e T | AR 6376, 8 A RS A B8 T




ZEIRHL T RIS A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

BE ARUETHRIR E B

NFE— LR EARNENIGBRLE N, L 4 " KA L L], WG| AR
ERZ O E B BORFINESS A, 78 B AR PRI SIS E, A RER T %0 I BA KR
TIRANAZ O 5E 5 71, A ROWR R 2 R A% O BN =T Rl 45 & 45—k, {£2507
SRR A~ AR R s B TR W R RS AN 2278 H AR RIS B, £ 78 70 DR B R 2R )
i ATEE T, FZ MG 5 QA SE MR, ARYE (amlik) GIEFFE) CEEIRMNED)

CEMRMD CHRRE TR A RIEH ATBUEM . e DL (A m R
MIRLE, ~wlflE AR .



ZEIRHL T RIS A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

B=F AP E

— AR AR AR i SBT3 o SEHEASHh TR St . 22 S A
ko AR 2T DA LU RVE Bl YK 55 ARl T RUHE 52 (8 7 B R ALGE S B

T EHSRAR TR PATE B, TR T RIS EHES T
B 1 = S ST AT AE VT AR TR IR A ] R G A BUE AR,
St e s m R = E A, TR SR BUE A R EABRh U R AR R

= MHE ARG R B M E U, W2 N R S A AT Y
FFEER T R A SR H A 7 K R a MR R R R 32 B 20 A
Wb E RIS ah X G A BT A, JFXS AR TR R SR T AF A AR OUR L ATEGE
R BV S AL S35 5 Bl 55 A U R AT M B

VU 2 AR = o BOE AR R 2 AT JR R AT AR S 1, B2 =
A AT RS SR AN, W N U S Rl R S AR T m R RR
K&, RBAAEYERFE AR WA ME KL E .

T AEE RN R AT AT, B 52 7wl Isah s SR a8 A ot
FU A E R SRRV, WHSN A RRYIFAE W 5 A = A R e 54
Wbt Rl < HA AR, HiE R eI A HHF SRR, WHES CHRx R
KAEACALI ) N2 R B R

N~ PR RAEAT AR AT AT B IR O3 2 /5wl R RAT A 2 2 A Ot S I ]
mESREEN, BHESNAREWHE L.

10



ZEIRHL T RIS A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

BN BRhx R HIH R KR A
— WO R AT E KR
() WURXS G 5 OV R

ABIRTHRIBI R GARYE (ARNE) GEZFE) (EREIMNE) RN &4
FRALAE ATBEEM S MG PESCARAT (AR BAE) AR ILE , 456 2 =) SE BT DL i
5E o

() Baoxt G 5 R B 554K

AP RIS RN AT BT am) AERNESR . mEEENR . %O
NGt o SHAFE AU TR X GAEE N 5, iR e 4 5, SR nm il
HOMLLME «

PR G E U 5 SERAS BRI B AR S, A5 S ST R URTIE
5738 5y BT R E (1 EEK

= BRIX R HIE

AW R K s 3t 15 A, B AFEERE 2024 4E 12 H 31 HR TR
#4357 NHY 0.34%, HLFE:

1. HH. mREHAG;
N *Z'EA‘}\J'E'\ H

CAESR Gerf, AEFEZEARE T HOLES . WFH . PGS THTA 2 5%L
IO AR BRSPS L BC A - SCBE 12 LLRANER 55 o ARBah vt Sl gl
MNRA, AR ERERMSPE N QDL N T BRI 2B F EHSEME. Pra i
Jiloxt G ZHEA BT I BN S A7 A w0 A R EEE R T A R R8T G
7] sl A [

=, REEBAZ BRI HHRIBURI N R EI1E T
() Halt 12 > H WHGIETR A8 5 Bl s N ANE ANk



ZEIRHL T RIS A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

(=) 3l 12 AN WA ERIE B 2 SR L E A IE 29 Nk

(=) Halk 12 4> H W EGEE AT 9 EIE T 2 & HR AU AT Bk 1
B RIS $6 it

() BA (amlik) ERAFHEEARES. P EEAN BN,
(1) RBHERMME AR S5 B2 =] B 1
(730 ERE R 2 A E M AR .

FAEAH T RIS T, SR R T ARG, ARSLIEIS 5
AR UBURL, LS (AR L 058 — KR P S e 4 7 BLE T 40
MG, ELHEPRAEL R T 055 SR PR S50 L B D P 5.

U S R TR

() A FIHE 2o OB A TR, A A A sl S 72,
A 7 P AT S R £ AR, ATRIIR AT 10 K.

(=) AT L H RN G4 B T 0, FEA T HUA TR A FDRHE R
AU RINT 5 BB W T X 54 A AT I B . 22
AT SR IR G4 IR A 7 I S

12



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

BHE ABETHIRA A A

APl v ) £ 45 5 SR PR AR P SR B T R R B SR PR AR P SR i v e

Y

ok

AT h T RN FAPZ T Ul X G R BIR ) e I S22 126.50 5, 20 b5 AT
RN H N TR AR BV 23,360.00 J3R% A 0.54% AR T NIRRT, BT
Wai. HEARuT:

BB SRR ) P A SR e AR U IR T IR G 1) B SIS BR A 2
HE N 104.00 Jif, 295 ARBUITHRIE R A0 H A w A LSEIN 0.45%. RIREET
N— IR T, TCHEM G,

S T SRR A SR s AR U IR T IR G ) B 2SR A A 2
HEh 22.50 ik, 29 ARBUTFRIFE R A4 H A AR LSEI 0.10%. ANIRET
N— IR T, TCHEM G,

BEABITRER AR H, A5 Sias 800 W BRI B A by
R s 22 5 B B R I A B AR BV 20% . AS IR R F AT AT — 44 IRl A S i
A=A A ROH I BRI T RIS AR 1 A F I SR R R AR I A | B AR B A
1%,

—. BRI E R TR

() IR 58— PR ] P A 2290 S RO ) I SR S Fh 2t

S5 — S PR 1) P R S v R B B R I S SRR S A B R SR B E 1R R AT
A AT N T A B8 R,

(D SRR R A4 B R AU 2 — SRR A BB S 2 e 13 DL

REFRIE—RMRH | SARBEFRIE | SARBETRIER
4 R4 HEREHRE (07 HEFNEHER | SHFHBRABHK
B ] &l
gk T Bl b 23 40.0000 38.46% 0.17%
Ey0N Bl b 23 10.0000 9.62% 0.04%

13




ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

R FpsEZS 8.0000 7.69% 0.03%
Z W als. EE 28.0000 26.92% 0.12%
EIS HHESH 18.0000 17.31% 0.08%

it 104.0000 100.00% 0.45%

e ERPES G S PEBAR e A R R, AU B LA R & T
N

(=) MRV

s B RARAT— 44 Bl lont 38 I 4 8 A8 A 250 Y B BBl ) 3R 4% B A 22 ]
J SR8 B AR B A R AR S 1% A R EEA ROH A 1 AR vl i
L BRI BEER E BCR T AR A Bl T RIS AR 2 I 2 7] IREAS S AU 20%

WA A NIRRT SRR G, B3 S0 T B A N
P X G AE DN B — SIS BIR 1) 28 Pl 52 N R 58 < A A2 T AR DALl 2D I\ ) 2 — A R ol 2k
i SEH

(V0D KRR BRI ARG =T H . RS, MR &2k
ﬂjﬁ%ﬁ

Lo 55— RBR P AR 1A R0

55— SR PRk BB S il v R R RO D B B SRR R BB S R T RS & il
X BRARIZ SR — I PRI B R i B PR s e 2 H B, AT 36 4
Ho

2. B IR BRI T H

AP TR 28 A RS 2 B BGEE R, A FPRAE 60 H A CF SR 261 1,
MR G 25D HEARSOHUE AT SEH S RN RIZ TR IR A & Eid
SRR . AFIRBELE 60 H N FE R EIR TART, 24 K I 5 AN RE 58 T R A
HFEG&IEC AR TR RE CEREIME) (AERREERE) e s mA G
A & TR AN THSEAE 60 H A

14



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

BT HEARB IS AR R 2 %Gl h AR E=EF2E, X7 HBH
N oy H AR LA SR E 1 HIORAESS 2 B 27 HOBGE 2355 15—
A2 HogiE, BAEARSRIEE. ATBOEM. BIIEXY AR ES., SR EHAR
SRS ) e SR BIR ) X 33 1) AN TR X SR 45 T 2 — SRR A PR A

MAFES. MAEENG LR R T LRI G A i &
FEBR — PRIV R SR AR AL IR AT, MIZ I GIESRIR) o R 25 5 (1
MUE B fa— BT 2 HERHER 6 AT 55— RIRFIVER SR .

FEARFITHRIBERINA, R (AFE)  GEZFE) SHRER. TBOEM.
PSRN (a ] FERE) Hhot B ITR) A SSRle A 1 A4k, T 22 ) i il oxeh
ZARTIRGIVEREEN B SIS0 (ARE)  GIEZRE) SFHRER VAR
MM (AR FERR) HIRIE

3. B SRPRA I i SR (1 PR 3

PR GRS R — SRR A e 52 & P AN TR A RS ST, 350 B Ul R R4 PR il
PERCR sE gl 2 HR S 3% 3 H 5 E KRR IR H Z [l A5 AT 12 H .

WX AR A TRh TR BRI B 2R — SR PR BV B R A IR E NG AL T
HOREAELE S5 . W R A — FRIRBIVEBCE, @i H A gl
JaE A AT H R N IBCH, B EAR TSR A B B
IR 5 300 P SRl ot SR R R4 PR 28— SIS PR A P8 P 552 1T A (R B AS A AR G BEAS . JIRIE i
SRR FCBE Gy < B 1] IR AR BC 65 ) et (R I PR, ANASAE — 2T I B B
PAFAR 7 0L, 125 0 PR SRk b F 3015 28 — R BRI AR A s Ul 5
DRI A3 1) 56— 2R PR A1 A28 J 252 vy BB A B < P AR AT ARG N 1580 ) e il <o
REA, AR IR 7 B2 AN

4 B SSPRAR IR ISR O B BR 5 22

S SRR e 22 (O AR ok PR B 2 HE R R P

B R PR30 18R Bk PR B I T R B PR £ A5

15



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

B RIREPEBCEE T R 12 MAREREN S H

S MR | R A5 — KR PRI T HE 24 S A W RJE — 4 50%
o HAAIE
H & RIRFIVERER T HEE 24 MHRNEN S H

S AMARRIRE ) | 5 RER W MR ER R T Bk 36 MHWIIRJE —A4 50%
RZHHA AL

£ IR 5 JYI 18] AR PR B 2% R R Rt ) 28— S PR IBIPE JBe 52 - ANASHR o3k PR s
2N IARRR IR b 2w AR TR e B SR [ A o

FEIH AL 55— SRR R SR AR B IR A 25 1 I 2 FPRE G — I B e AR AR PR A 2% 11
PR 5 — SIS PR P Pl 22 A ok PR A 2

I

5+ B SRPRA MR SR A

ot GosE AR TR PRI A F R AU, 1% (A FlE)  CGIESR
IR SRR ATEOEM. BEMESCPE. (AR ERE) AT, BARAELR:

C1) JabA RO mI SRS A U8 BN G, A8 H AR I 8 E 1 AE 391 3 A0
JEH RN AW, SERERAL R AR HL s 2w B S50 25%, ARG
FEN, AMFFALHPRAA AR 7R A .

(2) WX G nFHEHF . HHPEEN AL B T2, BHEAFA
AN AR SRNE 6 N H NIz, BEEASLNE 6 MHWICEA, Itk
mAARRFA, A FEmHRRYE S .

(3D AEARFIITRIFA RN, R (AFRE) GIEZFE) SFAHRIEE. 1T
AL BVEPESCEA (A RIERE) X A m EH M R GUE B A et He ki
KA KL T ARG, WX FR 7 B R A% LEH T REA 1 2 =] cAn B S AR AL 77 &
BEBUGH (AFRE)  GEFHE) SEMRIER . . EE A (AR =) 1)

E -
(L) 55— SRR HIVE B2 A3 T O A A T A% 1 i 5 2%
Lo 35— IR IR ISR A9 T i

SRR FIVE SR AR T A% O 13.55 o/

16



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

2+ S SRPRAME R 35 TR (K8 5 T vk
5 RIRMMERER 3% T AR T IR R a3, HAMET R o iim 4

(1) AP RIFR AR 1 D25 B2 RS 51 50%, NEER
13.55 Jt;

(2) ARBTRIFE R AAHT 120 N5 H A " IEAR 53N 50%, Ak
& 11.78 JGo

() 35— RIRBIVEBCER 92 T 5 R ER R 2 A F
Lo 55— RERHIVE R 13 T 261

HAGLE RN AL T AN AFI, 22705 AT sl ot RA% 7 28— IR MIPE R S,
Lo A5 NIME IR TRAEARE A, WA RE RS B4 T 56— SR A PR A5

(1) RRAFRKEW MME—HIE:

© FE— DM 5 2t RS T M 2 vH I S E S B Tk &R
SN R RS

@ FIE— AT FE I S5 AR S A ER A f AT M v O R S L iR R
A R E TR

@ EWiEfL 36 NH NP RIGEFZM. (ARER)  AFREHT
A 7> BRI 16 T 5

@ PEE R AT AT BB Y 5

® HEAE RS AE K H A

(2) B RAR KA MME— 15

@© AL 12 D H WBAESF A 5 Il A E 2 Nik;

@ AL 12 A H P ERE 2 R IR LR E AN E 2 Nk

@ Filr 12 A~ A PR E R RIS AT s ERIE R 2 % FLUR AR 47 B4 ) 5%
R BT 28 N\ it 5



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

@ BA (AFRE) MEMAFHEARER. mEEHEANRELI;
© FHEMMENTS 5 L2 = A 1

©® HERIE R A E K A

2+ S RBR A 1k B SR R A ok PR 2%

fige B PR U1 PN TR IRE A2 T B S6 I S Il X SRR (0 55— PR IR R 52 5 ] i
FRER 5

(1) RRAFRKAEW MME—HIE:

@O FE— DR 5 2 TR S BTN 2 vH I RS B B Tk R R
SN R RS

@ FIL— A TR S5 AR S A BB % f A 2 v O R S L eI R
AN TR

@ EmWafil 36 AW RIGEEEN . (AFER) . ATPRET
A 5> B A 16 T 5

@ PFEERE AT AT BB Y 5
© HEAE M2 AE K H A .

NERAE RS (1) FRETIEZ 1, Bl SARYE AR TR QR E i
AR PR 1) 55— SIS BIR 1) 1 R 22 I 4 vl 2 W] DA P 0 o v [N AR AT A 934
ANE Z N EEER . A5 B St RS NTUER, LR ) 1 R A
R BIR A PR 25— SIS BR i 1 22 N 24 Hh 2 ) AR T 4% R Y 4

(2) P EAR KA MME— 1

@ BT 12 N H WBAESF A 5 Bl e N A IE 25 N ik;

@ il 12 A H AR E R 2 A IR AU A E 9 ANE 25 N ik

© AT 12 4> H PR E RSE VA AT b EIE M 2 SR AU AT B 11 51
H R T AN It

18



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

@ BA (AFRE) MEMAFHEARER. mEEHEANRELI;

© FHEMMENTS 5 L2 = A 1
©® HERIE R A E K A

R WO R BL LR (20 FMERHZ 1, AP &ZIERS 54T
RUFIBUA, 2ot SRR AU T3] SR AE i A A o3k IR 5 1) 5 — SR IR Al M e 52
N2 2 23 7] A3 T A [ 4

(3) ] JETH LS5 % ER

AP THRIAE 2025 522026 SE 2 THE L, 205 BEX 2 7 KDL SRR AT 5%
LAE BIME S5 B AR E BT R AL BRI G 26 1F 2 — o ARl 1
55— SRR MR SR (1 24 = = 1 AL S5 4% H AR I R R s -

B (A

SRR BR A5 55
BirfE (Am) fllRME (An)

L 2024 SEENVIRN N IEST, 2025 | LL 2024 FEEMPIRNCAFESL, 2025
FEABANIEKEAMET 10% FEABNEKEMET 8%
L 2024 SEENVIRN NIESL, 2026 | L 2024 SEENRIRN SR, 2026
FEEM NI K FEAMET 20% FEABANIEKEMET 16%

S MR BRI

SRR IR 5

W BSE R A RHAFRIRE Ll (VD
A=Am M=100%
Am>A=An M=80%
A<An M=0%

e BIR CEMPIIN” SR T BT AR E N

fEBRER BN, 2 =] i R A RR PR B 25 AR A0S R PR RR IR B S . 2%
FRERIREIIN, A7 N SR RBE B SE5 % B AR FAERT, I SUan S
A% E TR R RS 28— SRR BIPE B SR AR IR, th A =] DA T i
b N RARAT YA SRR S A [ M £

(4) B RANJZ T I SUE% E R

19



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

BT A AR T RIS B AR 4 7 19 EB 0005 MR AR U E ST AT 5
ANBHIFNL RN A “B” “C” “D” WAL, AR AR IR L6
L

ERER A B C D

AN NJE Tt R 5 L A5 100% 80% 50% 0%

FER TS A ARIERATRTSE N SIS 5 24 5 52 B e e IR 10265 — SRR A 1 A
SRR =N ZE TR B PR 1028 SRR A i SR AR X R T A B BR 5 L
il

PR G A% 2 AN N R T SO % Ji DR AN RE i8R o PR 19 28— SR BR ) 2 Jig
5=, AR PSP in b b EN RARAT [F AR S AR A E A -

AP BAR B N BUAE (AR H R E B IMNE) AT
(B WEFH e brBoE B e SRR

NS RIS 228 R AR IR ORIFER G 50 1, AU THRI tRog ik 4w
TR BT A A BN SE KRN 2 /R D SE A8 bR, 1238 REs S 2w &
B S5 2 E I DU T S O (R R

NERA IR R B TR BB RS H b4 & 7~/ BUR. AR s
RN A L AT M IR e e S IR R S B RN AE B8 B A% AR AR X R R A S BT — €
PRERTE, iZdEhs— 5 AT B TR T A w e e 0 USRI B B T AR E, S5
JTHH, RERER AT ARMKFEIIE T 17, R e E HARR Sl

bR ml RN SHE S, AT NIEWRE | E SR &R, et

PR R ARSI W BONHER T H AT 2R G P 2 WPR ARG S R Ak
BRAE X R (25 R 5 FE SURCE VPR, B 58 WUl X S N 1538 B MR R PR B 1R 2% AF

g5 b, ARBITH IR AR R B S SREVER AT ERAETE, BRI IE
FAT RAFRORHE RS B, R XHERA R — @ ARRUR, RE% A B AR
THRIRE R H o

O\ 35— IR BV BB vl 1 J B AR
1y 55— SRER P A SR A i R B 5 7

20




ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

A AEASH TR R A 2 H R U BRI 5 — ISR ) i 5 5 R T
HicIEl, ARERARRNPEAAS . IRIERERLR] B2 Ivan . e ok ic i S5
T, IR EE SRRV B R R AT A S R R . R BT IR

(1) BARNBEMBA . IRIEBEELA] . v
Q=QuX(1+n)

b Qo NUARERTAYEE —FRIRBIMEBCE AR n NN BEA A BIRIG A
TROEBERAA . BERIRAMI LR (R SR eI . 3 el dr 4t Jm 89 00 (1 R 2R
s Q N IREEJE IR 2R — S PR P i 2 B

(2) 45t
Q:Q0><n

Horb: Qo IR BEHT KA — SRR MERC R B n N4 ELBY (R 1 REZE AR LT
ACERAE N n BBEE) s Q IR A R — IR M B SR U

(3) FChx
Q=QoXP; X (1+n)/(P;+P2Xn)

Horbr: Qo Jy iR BEHT 026 — IR R BER AR PrONBRABUEIC H = HUSE A Pa
BB RS n J9BCH R LB CRITEC B A BB B BE BT 2 mLE AR R EESD 5 Q
VAR5 05— JE PR TR R SR AR

(4) WK
ANETE R RIS, 2R RH| MR EE R TR EAE R,

2 B JRIRAME R T i R B A

A AEASHR TR B R A 2 H BRI GRS 2 — SR ) i SR e A% 7
FiCHIEl, AFHERARRNBIEIERAS . IRIEICERLA] IERv . Fifke. BCAER
EAEHI, NS SRR PR R B3R TR BEAT AR T . VR0 T

(1) BEARANPIERBA ., IRIEBEELA . B

21



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

P=P;+(1+n)

Forb: Po NIEERT I T U0 s n BRI I BEAS D ARFE G IBEAS | JROEBEERELA
PSRRI LE R (RIEEB R e e 1 . IRt e s N A i SR 4D - P ORISR
Ja BT HE o

(2) 4l

P=P;=n

Forr: Po AIHEERTHIR TH M n & be ] (RD 1 25 AR T I 5246 9 n i
5 5 P OATAREE K42 T 0%

(3) Ao

P=Po X (P1+P2Xn)/[P1 X (1+n)]

Hrb: Po NIRRT PyOARBCEICH Y H IR P NECHAN %
n NECHET RG] CRPEC I e S ECI R A FLUE AR ELE]D) 5 P O E R T
Wik
(4) RS

P=Po-V

Forf: Po NIHBERTAR TI0AS s V ONEIRITIREST; P ONIAE S R T I0 A% .
ZYRDIEESS, P AR T A 7 B S S T e

(5) %k

NEIE RGBS, 28— PR &M A3 TS AR TR

3. PR I Sl TR R R R

Oy F) IR S AR BN T 2 K HE A SR X B B B P D RO A — S PR 1)
I S AE A T K . E RS MRE L e R — IR PR e AR T E T
WAG G, NS A5 R AU o A &) N EE R T R 4% Bt R R e BT A
CEHINEY (AFERE) FARBURITHRE R e BBl = .

CIU) 55— 2SR ) e B 2 4 [ OO 5 Y A

22



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

Lo 58— ISR ) i 2 ] g 4 SR )

Bl RIRIZ 05— IR FIPEBER e R T80 )5, 5 A ml KA TR AT
A YRIEMCELLH] . BRI 4if . MCERESEFF I, AR YIRS
P 80 X VAl XS G SRAR AL 19 AR A o IR 85 ) 5 — SRS BIR A A O 52 S T el o 2 — 28
IR ) P JB S A R 2 ) i SRR AT 1m0 o AR AUl v Rl 75 0 [ I A et [l g i et
ATREER, IR LLR VRO R R

2. [m ey e A R T vk

(1) RN A TRERELAR] =R

Q=QoX (1+n)

Fodr: Qo NHEERTHYEE — R IRMIVER EE R n ARERAITEAR AT A
TREPERLA] . BRI (R SR R e 1 L 38 JR s et J 48 v e R
) ; Q NIHEJG IS —RIRHITER RS E

(2) #ifk

Q=QoXn

Fordr: Qo AyiARERT 2 — KR AL R ECE: n AGBELS] CBI 1 25K T

WSG9 n ISR+ Q RIS IR B — R B 1 s SR

(3) M

Q=QoX(1+n)

Forr: Qo Ay iARERT 25— RR AL SR ECE: n JBCBAT EE CRITHC B ) e
SRR A A SRR G« Q NS — SRR

3. [l s BT A T ik

(1D BEARAFVEMEA ., IRIERELF I ETRA

=Py~ (1+n)

Hordr: Po NIHEERTHIHR TAME: n AR BEAR ARV RBA . RIS BERLLA
BEETRAMR LR (AR IRBCER A . R R e BN R BED) + P O
Je B [ e 4

(2) #ill

P=Po+n

Forp Po JyIHBERT A T A& n NEEIELH: P OB S i R4 A%

23



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

(3) M

P=(Po+P; Xn) / (1+n)

Horr: Po AHEERTR T POAFCR N RS s n J9TCIEI L] CRITC R 1)
HE MR A 7B ARIEGD 5 P oATRRE S R4 .

(4) JRE

P=Po-V

Forre Po NIHEERTIR TO0K: V ONRERAIREAT: P OV S I R M#%

4[] Dy K [ D % ) TR R A

N E|EFSRIG AT BRSPS HIFER AW, RiE LR 29§ 5
il [l MR BE 7 22, e ARYE IR 1A [ = B R AN A S, LR A
PRI Al J5 TR 5 21 48 2 — S PR 1 e SR [ D 5 e el W A A ), 8 3 S e i o
WO 28 B 2R 2 v WAL TEE

5. EEEE IR

2\ F R BRI B R S [ B, R [R5 A2 5 BT RO (R 1% S B —
PR S, SUEFEL S iING, HEICEEAR RTINS EFET. An MK
(] ) SR IS AT 2 il e R I F T T 45 B W 56 O B i B0 7 T8 AR ek
Ja B E B A, A E] R AR 7 B

() H—RIRHIME R R T2

IR BER (b2 tHHENSE 11 F——Befn SCAE) A (il tHE N 28 22 5
—— &R T AMAMTEE) BMHSHIE, AFBAERGHNREATE > N6EEH,
AR 5T S B AT BRI N B3N e BHR bR e s L 215 B, B IE T v]
R BRIR S B8 — R IR VR R B, % IS8 — SRR M 1 i 52 9% 7 H B A fe (i
B 2 B B IR S5 T AR SR BOA B 2 AN Bt AR A

v BRI SR T AL B

(1 #%TH

AR 2 = U R B8 R RAT B BB DL “ oA A “ B A AR — e A it
s R, weEe A ST (TESOW A AL D .

(2) REMA BT MR H

%

4l

K

24



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

RYETHHENIRE , ERREA KRB GR H, DO AT AU i T AL
ARG YR, 2T H A TR fe A S — SR i i SR A 30 Y
iR B PR A LR AT 1 5% AR B AR 5T AR, R B I B B “ Bt
M—HAB TR AT, AN A Rt E2EE) .

(3) fEFRIREEH

FEMRRRIRAEE H, A RB RUARER IR S 260, P UAARBRIR S, Z5%emeRRiR s H i &
B GER HAIAK “BRAR DR AR 5 IR 4 i s o0 B 2 AR
BRERAE T R AEAEIR, W 2w 2B AT BIRTERH, RS FL A DU 1% B 2 vHE I R AR
FAEALEE

(4) 55— RERAINEBEER 2 e a B e 7 ik

WRYE (b THAENES 11 5—— B 2Ty A (b 2 THENSS 22 5 ——4&
Al TR R BIMORRLE , 28— PR 1 I 52 X B S AR =2 — SR A 1 fit
SR E— R T, Hod, S SRRRWIVEBCER K 2 SR E N T B

2 TTH SR — SR BRI I 5 S S 2B L S S

O] PRI A% T 5 — SRR AL E 104.00 T # IR EHE R AAHT—32 5 H
F AT Bt T AR 2 — SIS PR PR Pl SR 1 28 SEHMEL, TH A U3 - B . 2 FHLE U
1,376.96 J37C, %553 HLEVEUE 9 28w ATl o3l B i B AS R L2 A Sl vl i Sk
it A 2 R R BR A LI EAT 70 BN, HAEZR S MR 4152 . RS & THE I Y
E, BARGHN LA “ LB T H 7 TR R 2~ et k. R 2025 £ 8 A%
T, BT R G G AR U S e A BR BR A 25 ELAE %5 R R IR
JAA AR AR IR IR, ) 2025 ££-2027 S 58— SRR il e 52 AR 15 Lt T -

>

HiAr. HoG
F—RMRHMERE
- 2025 4 2026 4 2027 &
1,376.96 344.24 803.23 229.49

e (D ERRADATANAS, A SR T ZFH. &7 HIdEN . & TE
St al g BRBR A A 2l T AR R AL VAR G

(2) SR B AR B3R AR SO 9 FH AT e 7 25 O 3 T 5 i 5

(3) SRR % FITIEINRT 2x ) 2278 b S i 28 520 LA v Ui e b AR i s e

(4 ERBTEHES S PAEm e MERS Eans %R, RIUE AL

25



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

A TR R AR AL BRAS 2] T 8IS o~ m] BB AT E BT, A REA R
ittt 28w S Ak T A P OL R, AU TR A B B0 SR X Y N 254
FAEA Pz . I8 BIA R TR ~ " a8 K AR IR R, %
O RTHBNE, REEERE, BREE A, AETHRIH R A m) LS T
v DR e R 1) 9% T 40

T BB TIRR I B R WU R

() JUIR 2 SR PRI ISR e (s R B SRR B =

55 IR PRk B 2 v 8 B IR A P P SR ORI D 2 R TR U X R E [ R AT
HIALA RN A B8 s .

) B R A% B R 408 HH o — SR PR PR I 52 70 O 1S 10

RBRIERMBH] | GBI | SABETRIESR

UNAE S HREHE HEPNEHER | AFHBRA BN
@i):'9) . Lu
s N B 22.5000 100.00% 0.10%
it 22.5000 100.00% 0.10%

e ERPES SIS S PABH I ME RS Enf R, RULEH A RINET
N

(=) FHK U]

Iy IR AR A — 44 B oxt Gead i 2 AR AT AU A IR B TRl 3R 42 B A 2 7]
SRS B AR A B AR B 1% A 5] A EAEA ZOU A BBAUEUR T i
IR i S B R T AR I o = RS SV 20% 0 Ul RS N B T8
IRIALGE [, BRSO A R 5

PO 2% SRR FIVEBCR BUiH RI AR 527 H . HE 2 HPn A&
1o 20 SRR R B 5= AT 2]

o - SRBR I B SR Bl T Xl BOAT Y B 5 SRR A B SR R T H R A il
X GARIR I RIRBPER SR R R B R R R H ik, Sk A 36 S H

26



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

2. B IR R A T H

AP TR 2 A FBRR 2 o BGE R, A FPRAE 60 H A C SRR 261,
MEEAE B RS H5 A SSE AT HE 2 [ U R4 T B I 78 B A 5 S A R
FEFF o AFIRAEAE 60 H N SERRCEIR TARR, N2 KN R A e Se s s I, IR E &
2k AR TR . AR CEEINEGD) (ERIEETRRE) ME A R AR AL
FIAIEANTESLAE 60 H A

BT HEARF T IE AR R 2 %G s i AR E=EF2E, %7 HBH
NGy H L AR YE B R E 1) B8 ARRE 5 B, W33 HIE 22 25 R 25— A
A2 5y H it

3. B T RRRARME SR VA v

AP TR T I RIRGIVEBCE BT HE 36 )R, HAEBMN R
AEAH RV B 26 A R 1% 2 Bl o VAR, s H A 0N AS S R AW A 22 5
H, HAEAHREE. ATBUEM. BIIREX L AR ER., SPE BN A LA R
] RS PR AR 03T Y AN U

IMAFER, BHREEANSHRME QB 5 LA Ul RAEE — KR
VEBCR VAR BT AR AR R ISR AT, MR GIESRHIER) AR 5 IAE H i
Ja 2R HREHER 6 AN H VA8 LR HI RS .

FEARFIHRIBERINA, R (AFE)  GEZFE) SFHRER. TBOEM.
MBI SRR (am] FHARE) ot B IIRl A SRl A 1A, U R VA&

BB T RIRBIPECE N B AT SR B (AFNE)Y  GEFFE) SFMHRERE. M.
MVETE SR (AR ERE) BIRUE

5 T IRBRBIPERCER (VA R I N R PR -

VA& VAR TE] 15 )& LA
58 —RIREIVE BRI T HE 12 S AJRE
AN A Ty S 2 5 SR IR IR I 2% T i 24 50%
MNHAWNRE IS HEHIE

27



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

o R PRI A% T H A 24 N H RS
AN A NG B 2 5 IR M 2242 T Bl 36 50%
MAHNKISE NS H S HIE
1E IR 2 5 BATE) N VA J& 2644 R Ol ) 28 — 2RBR MR 22, AMSIHEEUEER T

WA, o FHE AR TR R AR IR R

R RS0 RIRBIVE R SRR RIS, 2 K GE— B 2 Vs 2 P AR 8 8
R 12k Fse 5 1 Je =

4 O IR IRIE B R O AR

B BOEIL B TP R A F R AR B E, 1 CARRE)  GIESR
TR) SEMISUAME ATBUAML, MOGHESCHE, (ARFER) $UT, RAENAEWT:

CL) BRIBRT G 24 =) F A o U BN SR AR I 5 P30 A A3
JEEANDN AN, AR B AR F R 2w B R 25%, fEESHR
JEHEN, AFHAEE PR A A A 7B

(2) WS GO A F S W E A G RIS OBE T, KA
A A FIBERAE KNG 6 MH AL, sEESLHE 6 MHMICEA, HtpiTiL
mIAARAFPA, AL FEFE AU .

(3) AR RIA RN, WR CAFRE) (EZRE) SMGEH. 1T
AR BEPE SO CARIFERR) st 28wl A R BN SR R Pk i
RAE R A T 22, WX Bl G A BB R () 2 7] AR I A AR LI 3 A
IEEUEHT CAFE)  GIEFRE) SEAHIGRHE. 0 RIS (AR &) )
BE =

(F) 25 PRI R 82 T i Rse Ttk (0t o2 U7 vk

I 8 R IRIE B R OB T i

ABI T 5 R IR R R B T ks B 13.55 70, RO 287 2% AR
AJE AT BT ST LU 13.55 TERIHAR I SE A 7 B

2+ S T RPRAE SR B T O ks e T ik

28



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

AP TR 2 SRR FIVEBCE 3 I MR T BREE R s, HAMRT T3
s iim

(1) RBITRIFEZRAAET 1 N5 H A A S G300 50%, AR
13.55 JG;

(2) RPN RITERAAHT 120 N5 H A i ZEAZ G ) 50%, N
% 11.78 7T

() B8 “RIRHEIWEBCR R T 5 18 2%
Lo 35 ISR IR IR SR 9 T 2% A

HAA LRI L T AN ZEAF 27 J7 Al A RI% 758 SRR FIVERE, &
Lo A NIUE T ARAARIE, MIAGE BN 5452 T 55 SRR PR

(1) BndElRkEN N E—1EE:

O FIL— D THEREM SRS PR M2 THi S 2 8 W s BikRoR
B L TR

@ I — A THE I 5541 15 A B 2 R o v i R R TS R L B e iR
T DL o AR 5

@ EmiEar 36 N H NPT RIGEFZEM, (ARFERE)  ATFREAT
A 7> B B 15 1 5

@ AL AT AT IR Y 5

© U 2 A E R HARTE .

(2) P EAR KA MME— 1

@ BT 12 N H WBAESF A 5 Bl e N A IE 25 N ik;

@ il 12 A H AR E R 2 A IR AU A E 9 ANE 25 N ik

© AT 12 4> H PR E RSE VA AT b EIE M 2 SR AU AT B 11 51
H R T AN It

29



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

@ BA (AFE) HERARHAARESE., SR EHN R HIER;

© FEIEHMMEASS 5 BT A R RBIS

© HEE B 2 A E 1 HARIE T .

20 B SR R ) H i o

VA Jis 309 P IR BsF3s  T B SR AN, RO SR AR ) 58 2R PR A R SR O R VA -
(1D AAFRKAEM FE—1ETE:

O FIL—NTHEREM S 2R S PR M T S 2 S W BikRoR
B L TR

@ I — AT 5541 15 A B 2 R o v O RS R R L B Te iR
T DL o AR 5

@ EmiEar 36 A NI RIGEFZEM, (ARFERE)  AIFREEAT
A 7> BE B 15 1 5

@ IEEE IR E S AT B 5
© U 2 A E R HARTE I .

AR RS (1) FMETHZ 1, Bl RARYE AR TR QR E
RIFE I RIRFIVEBCEEAG R, FHER A

(2) WA B AR R A 15
© i 12 ™A WHESRAE 5 P e WA IE 9 N ik,
@ &I 12 A A W ERE W 2 K IR AR E AANE 2 Nk

@ Filr 12 A~ A PR E R RIS AT s EHIE R 2 e FLUR AL 47 BUA ) 5%
R BT 28 N it 5

@ BAT (AFRE) MEMAEEEARER. mAEHAN R,
O EHEMMENTS 5 LA =] A ;

30



5% ML TR IR A IR A 7] 2025 4EBRAIRE B TR () %
© o ERER A E SR .

R WO R BL LR (20 FMERHZ 1, AP ZIERS 5AMhTT
RUFIBUA, iz alxt GARYE AUl T 4] C IR E AR i AR VA 1 5 — SR A i SR AN
&, FFAFR R

(3) ahoxt G JE A s AR UYIRR 225K

WXt RV JEIRIZ B RER SRR FIVE R AT, A2 12 S H BLERERR
HAMR
(4) 23w JZ Tk 5155 12 25K

ASPATHRIFE 2025 4-2026 F- T, 204 B 2 7] B SR AR AT 5 1%
LLE RNV S25 1% B A F i ihoxt 2 M V@ 26 A2 — o ARSIl THRIS T 1R 28—
FRIR AV B 52 1) 28w J2 T b 825 1% H bs i~ R B -

Bl (A
AR

BiME (Am) &M (An)

AN

PL 2024 SEENIRN NFERL, 2025
BN KEAMET 10%

DL 2024 SEENMIRN NS, 2025
FEE IR R AET 8%

AN

DL 2024 FEENIRN N EE ST, 2026
BRI KEAMET 20%

DL 2024 £EENIRN NS, 2026
FEE IR K EAET 16%

M58 R AFZHEARES (VD
A=Am M=100%
Am>A=An M=80%
A<An M=0%

SECEN us =\ X /N

M N AT A A O
VRS, 2] i a2 VAR 2 AR RIS X G 7 B VA e S

&N, »

w1 NV SUKT RIE BN S5 % A AR SR AT, I Sl Gt N2 4% 24 4 m] I & 19
5 T RIRMMER SR A AR AR, IFEIR R AL

(5) B RANZ I SEE B R

31




ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

B B NI T 1 B ARG 2> 7] N BRSO AR Sl B St o B ie 51
MBI EE RN “A” “B” “C” “D” WAL, JNFANJZ A E ]
N HR:

ERER A B C D

NS 100% 80% 50% 0%

FE 2 LS H FRIE R ATSE T, Bt G 258 SBr ) e i BR ] 1 i 22 o =4
N TR R B PR 4 B SR AR X AN N T & B

Bt B % 2 A N R S8 1% 5 A ASRE & R PR PR B 52, i m) AR
PRI o

&l

AW AN BRI (A TR ANE) T

) MM MRRR R ATRAE B

SIS . 2 FRRIE GRS A T4 ), AW e e P 2
VL 1 RO S A A T R LS AT, R R0 R A T %2
EL 55 102 B LRI 6 10 PR B

AT IA VIR I SR B B M S A T ATILIR SR s
HUSI B AT AL O TS R R G A BT, S OB TR A R R — 5
BRHPE, A — A B TSR A S DL AN BT I TR B, 55—
T, B A TR NI I, R 8 BRI

B AR RSN, ATMA SR T HOS0E AR, e
W %10 T ARSI R MER S AT 452 AT A FLERIR IR SRR
BB R0 0 A P T S, TSR A AR TS A BRI B B 4

g b, AWEHUE AR AR R, AR THRIEE, SRR
FAT BT ROREME R A RN, I AR R R L — 2R, Rk B
WA .

O\ 585 KSR 1 S - A ey A

1o 55 T REBR VR HOR R B 5 1%

32




ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

AR RIE S A 5 2 H BRI R 5 e — ISR R ISR I 8 B AT
NEIHEARNRRIBA . IREREFLAA BRI A EREC ISR I, N 5
TRBR A B SR R AT A N R . PRI R

(1) BARNBEMBA . IRIEBEELA] . v
Q=QuX(1+n)

Horpe Qo A ATAYEE —SRIRHIVERCEE R n NRRMITEA RIS
TROEBERAA . BERIRAMI LR (R SR eI . 3 el dr 4t Jm 89 00 (1 R 2R
;s Q RS 1R R IR G I A

(2) 45t
Q:Q0><n

Horb Qo IR BEHT AR SRR MERC R B n NG ELBY (R 1 REZE AR LT
P2 4i 09 n I sR) 5 Q i IR A SRR H M B R M R

(3) FChx
Q=QoXP; X (1+n)/(P;+P2Xn)

Horbr: Qo Jy iR BEHT 1026 —IRIRMTEBER AR PrOBRABUEIC H = U A Pa
BB RS n J9BCH R LB CRITEC B A BB B BE BT 2 mLE AR R EESD 5 Q
VAR5 5 I PR R R SR AR

(4) g
ANFER AR RH TSR , 5 IR MRS B T AR %
2 B IR R PSR A ) VR A TR

FAEASHO R 2 A 5 24 H E BN R RAZ 58 2 PR A A 2 5 )
FACHIE, AFE AN IRIEBCERLR] . PR Tval . A, B ER
AT, NS IR R R A T O R AT A N R R R IR

(1) WEARABERBA . JROEBEELAA L BT

33



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

P=P;+(1+n)

Forb: Po NIEERT I T U0 s n BRI I BEAS D ARFE G IBEAS | JROEBEERELA
PR RARI LR (R REIR I SR 2 e . SR B eI At S N BRI 5 P OV
Ja BT HE o

(2) %M
P=Py+n

Horbe Po NIREERIISL T4 n NGaEELG] CBI 1 BZE 40 1 IR 4N n i
52D s PONTREEE IR A% .

(3) Foht
P=Po X (P1+P2Xn)/[P1 X (1+n)]

Hrb: Po NIRRT PyOARBCEICH Y H IR P NECHAN %
n NECHET RG] CRPEC I e S ECI R A FLUE AR ELE]D) 5 P O E R T
Wik

(4) RS
P=Po-V

Herf: Po NIHEATIAL TO0HE: V ONERMIREH; P ORISR T Ik
ZIRE MBS, P UK T ) e 52 S A

(5) %k
ANEIER AR RS LT, 55 R PR 3 T AR R
3. B TS PR P I S TR R R R

TR 2 TR ) HE 5 2 MR AT AR Bl v e 270 B 0 Ji R i 2R 5 — SIS PR 1l 42k
PR BRI TS . B RS IR e TR R 5 — SRR Mk SR T 8o 3% ¥
IR, LRI 2 HF I8 AU Bo A7) BIESEHLT R 55 st iR R BTG
CEHINE) (amlERE) AR A RE Lk .

34



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

L) 58 SRR WIS b vh-Jl i 2 T Ak 3

LA BCR 2 7] OB SO HE U N SR ——52 T BRAA TR SR ) 1 S e
oF SRR B SR (1 B4 SCAT 3 FH S IR I SR IR 2 Se i (E TR IR G (4
W2 THENES 11 5—— B 3T A (v HE 2R 22 5 —— &Rl T2
THED) MIARIE, AR HATR 5 M AeR B, AR SR IS el e
JENBAES . M SHEAR e G DL IR BB B, B IR & 5 IR PR R
WoE, JRENEEE TIRIRBIME BRI T HE A SCME, R SIS B0 IR 55 TE AR Sk
A BB A BT A AR

1. 2THEETE

(D #¥H

BT 32 7 HAE ZRIRBIE I R AR A8, BRI E T etk . 2
B O SASVRE DU B el —— 42 T IR I ME IR ) A RPIEER T H RS —
R R IABUE M AL (Black-Scholes Model) i 5 &5 — 5FR Hil v B 246 32 F H I 2
IIIXIER

(2) )& Bl

AEITEVAE H AT i A B = iR H, DO AT JH 8 1 58 2 BR i i S A i 1
BAEMGTE A, F IR T H 28 2 RR M B S 2 SR B - S PR I S
HAR VR LK B 0 5% TAR LA AR S5 T N A B 2 T, R Af A BT A A« 55
RAM—HABZ AN, FHIAHEEA RN EL D).

(3) WHEHZ G b

ANFEXT AN B A B AN 2 B B T R

(4) HgH

EREH, WmRIEBA)E &, FTLAAE, 2% A8 H AT 5™ sk H i
W) “EARNR—HADTE AR AT ¢ A0SR A B 43 I 5% AR A 5 e i 2R s Bl 2R
D) EH 2 AR LA 155 1O 4 R 2 T T B A DGR s A 3

(5) 2 IR IR SR A SR E R € T7VE

35



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

v w] LL Black-Scholes #% (B-S #74) /EJyE iy, 2 w)iz FHZRAL L 2025
7 H 24 HONTHSEMEER, X2 71058 2R BR BIPRS00 A M EEAT T 10
BB TRHHTIERNED , BAASHOER N

@ FRrREM: 26.79 0/ (2025 £ 7 A 31 HIWEAM) ;

@ BRI A: 1 245 GETHEGENAEH IR

@ PIBENE: 28.67%. 25.10% (43 AR HIRUELRFRIT 1 4F, 2 SR
ENHE)

@ TREGHIZ: 1.50%. 2.10% F3KH F E A RARAT € e Rl 14
L 2 IR MARREEER 2D .

2 TOEEE S BRI I S S 0 B L S R s

O8] )RR G5 T R R BRI S 22.50 . R IBER AR —2E 5 H
P W At TR0 B 58— SRR ML Pl ZE K A SO B, TE AR IR T IO 26 2 R A
307.15 J37G, %55 9 RBUWE R A m A IR BASURURN T R SURH AR # 2E AR SR Xl
iy S AR i BRI g L B EAT 0 AR, HAEL BRI ZE 53 ARAE 2 vk U
g, BARGHRILL “SEhrz T H” tHER RO A R E e, kAR 2025 48
AT, HAZT R A S R A A BRI RIRE 10 VA 8 2% 4R BAE %38 TP
R ARV JE, W 2025 4-2027 H 5T SRR 1 SR A RS R LA T

Bz JITT
55 BRI B
Y 2025 4 2026 2027 £
307.15 76.42 178.80 51.93

e (1) BRI RA, SEhRA S Kb Tk &7 H. &7 HE N &7
B Jons AT A JE B g AR s A THAR G

(2) $RAGBATE KRR SO 3% AT E 7 2B R 3 5 1 5

(3) IR 9 I TIEINNS 28 ) 2278 b S A B 28 5200 LA 2> T I Hh ) e 4 75 g e

(4) bERPEUES S PMBA I ME R G 2R, RIS IANTE

AW UE R A AE AR B B3 A w] LA B TS BTl A IEA R
Jilt a2 ST IR A AR O, AR TR AR B RS A RO N 4
FANEA Pz . 258 BIARh TR 2~ " 2 E R AR IR R, %
O TR, IREAERE, FBAEE A, AR A m KIS
THRAERIRAEH -

36



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

SBNE AWRNTH RIS 2T RBUBIN RERRE/ DR AERE . &
1B
= ABURIHRIK SRR P

() HZE R 2 STEARBIITHRIEZR & (R R IZEEINEGD -

(D) HFARHWH ML 2 W E AR THIE RN (R R B EHIMNED .
THF W PR TR, SCHREE SN [

(=) WHFEXPN AR RS SAA T AR RS R . 2 A7 L] 245
F o) SRR R 2 (RS T R W e

CDU) 2 w) HET R ER T Z 55 Bock AR ) tE Rk s 4

(1) FEHSFEIOEEAFN I ERERN 2 NS HA, ArsGEmHzEa
WAt AR R R, BHESE .

(N xS S NAEAR Bl vH R 55 22 25 T 6 4>
EE LT B

(B AFEAITBAR AT, 8 A ] Wb e Al e, ££2 R A EA R
Sl RuE A4 RS, ATRIAADT 10 Ko I H SR BUaT R4 AT %, oo
WA TR I o A AR 2 S SRS T RIAT 5 458k M 2 0 Ui i 47 e
A EN RV

O\ Al AR 2 DURS 3l RS AT R S AR ORISR, SRR 2R L 24 [l gk
Rk

U AFIBERAR S RN S EIR 2 HUOEE BB TR N1
ERE N LA A A BRSO H B AR AL

() AP RIZ AR RASFED G, AFHEFSMERARSRZN, B
PR 2 i BOE R AR THRIZ A 60 A CHIRIRBGE 26 AT/, ISR A ROt a7
B RMBEIF A T FILSEM SRR . EHE SRR S RS AU B AR )
BREUPEBER IR T WERIRE/ R Sl RIEEHSEFH .

Wy

B

=
H
by
S
I
=

37



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

= REERENETFERF

() HATBAREHWBLAMEIIRIZ HE 60 Hpy, A7 ATFHEHEMN
WS G T

(=) 2 RIEERTIIA S EEHUBLRT, HFNEE 51 2 76 LM G 4 1
RO SRR, HEH RIS LA ) R IR 5 34 2
e R A LT U A 5, MRS R AT WL, ISR 55 24
X R A PR AL B I A M R R R IR R T 1
AR 544 AT 1 99 R A

AT VIR S LR 5 AR VI B A 28 50T BTN SR T 1 24
IR AL, WS CHMOIA SR AN | BB ST A S
125 2

(=) AFTHT HSIIA SR (REIPEIRER TIBAR) Gt

CY) A7) SIA ST CHEBIPERCE FHAR) | 20500 (BRI S
%.

CF0) A FUBLE RIS Sofs DD SR 1A o B
BRTT AT, IFRIEN 2 VHTRVETA, RGN LIRS S
SN IPE.

(%) AR XY 5% 3 LB 0L 0 B SR B 4
EHBAR R BTHR BT, KGR, (REIERER T A %
S

() AR RN IR 2 VUBIRLR , A7 R4 60 F Y (R 4 1
(0, WALPHE R ED B2 TR SR SO SE A % B S AR
BATIRAEA 60 FP5eA LB TAEM, BL5 AN BB SERINR, e 21
SEHEARWIR T, 12752 R 3 A PURBHUCH BT &) CRR (i
THED LR AT ML I SLE 60 FL )

=, BRI R ORB R SRR

(=) TEMRBRIRERT, 25 SAHABURIR G2 50 2 MR IR & 5. FiH A
2 LIRS SRR PR 2% A B S 0 R AR I, RS N BRI T

38



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

RIBEE HAR R IR 26 A R B i AT H, IFHSNACR AR I, IS5
N2 2 X5 BT SRR PR 10 2% 12 15 Bl B R

() R0 R MR BB 25 A bt B, A R G2 [AHIESR 22 5 BT e e
RAEHIE, IR S rfilNG, AFFEILESFE AR Fig PSS HHEE. X
TR AR AR PR 25 1 BB R, P28 ) [ D 3 0 AR A A2 R o IR 0
RIS RBR PR SR o o W] L 24 B I 305 8 A 50 St 175 DL D 2 75

(=D Pabxs Zonxs CEERRBREE 1026 — SRR MIVE R SRR EAT 3L, (HAw H A
R E BN R TRE A I FALE N ST S A A AT BOR ARG R ST L E -

DU, 38 —RIRMERE R HREER

() EVRET, 2> = LA B i a2 VR 261 o Frii 2 01 = 7 stk
JBIIRT G VA T A A1 ol S ) S Pt A, R S AU R BE VAR
FATE T RAREAT B, M SR N AR MR L, R 55 P L =4 R X 5
J& B 25 A 15 Bl BRI

C20 ST R B AR AF BN R, R R A 55— SISBR ] 1k 5 1) % et
NEVESRGA T A A 8 €W, IFLIEM S THIMIR BN RGN B 8 AUl
X GALNTBET IR 28 — I IRGIPE B . ARG — ISR A S e VA s H i
LAULTF AL S HTiNE, ISR SR SV P B I IR L S E . R e TR 2%
PRI R, OO B 2 SR IREGIPEBCEEAT TR, JHERAR . AR
LIS 3 e AR DR S 1 DL ) 2 7

(=) Wil Goa 3 SR R 2R SRR WIVEBCR AT FAL, (AR SN
BN SUITRE B IFEAE RS 7T S SRIE . AT BRI P SO I RLE -

T BB RINARE. KILERF

() AP iHRIAL E ARy

I A REBAR & OB AU T ) 2 B AT AR 1Y, B & A
A ERSRINEN, RERFAEF R POEL . A7)0 O I AR 25 8 R AU
THRIBHATARE ), B E R oA EHSRNER, BT RN A
W HAG I T S A bx IR &/ 8 AR ARS T s S 2 .«

\Jo

39



ZEIR TR B A R A 7] 2025 AEBRAIE I SE BRI (RE5R)

PNYNSIVERE ) § S I SN T S EENE 1 PN ATIASIE - i
W N AR R T BB A AT AR LR RE, B AN R AE A L&
SRR ST R R I R . IS5 B A R (T R & (8
HINE) FARIEEIEIIE « 2 AL A0 H 2 7] R IR AR m 15 2 K
KL E.

(=) KB RIZ LR

I A FERAR 2 8 BT A TR, S SO I 5k . A
FER AR 2 o DO Ao TR 2 5 B SR AS B T+ I8, MRS S AR
IR -

2 > TN R N R IR 2 RN o B B R A T o TR S5 T e A
m Z B SRR RIE SRS CEBIME) KAHSRIEEEE . £ B
RARH QT KRR SRR L e .

40



ZEIR LT RSB A BR A 7] 2025 SEFRIIVEBEEZ B THR] (%) 2

FEE U

s AP R 2 ] ORI A 2R R
T AU TERI B m TR R T R ABT, IR A R TOOURRE

= WERAFE RIS BEE U R AT B BORTTA A VAR S, T BL#T Y
R RE

ZEIRH TR AR AR HH S

20257E7H31H

41



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划具体内容
	一、第一类限制性股票激励计划
	二、第二类限制性股票激励计划

	第六章 本激励计划实施、授予及激励对象解除限售/归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、第一类限制性股票的解除限售程序
	四、第二类限制性股票的归属程序
	五、本激励计划的变更、终止程序

	第七章 附则

