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ANNOUNCEMENT OF THE INTERIM B £2025F6A30H8 Lt
RESULTS FOR THE SIX MONTHS NEANHRHEELE
ENDED 30 JUNE 2025

FINANCIAL HIGHLIGHTS FOR THE SIX MONTHS ENDED 30 JUNE 2025:
BE2025F6A30B L ANEANMERE

For the six months ended 30 June 2025, revenue of the Group amounted to RMB&0.7 million,
representing a decrease of 10.6% as compared with the six months ended 30 June 2024.

B E2025F6H30H 1A H > AEBEA YA B NRB80.7H & T » B £20244F6 H30H 178
8 H #10.6%

For the six months ended 30 June 2025, gross profit of the Group amounted to RMB16.2 million and
gross profit margin of the Group was 20.1%, representing a decrease of 38.6% and a decrease of 9.2
percentage points as compared with the six months ended 30 June 2024, respectively.

B E20254F6 A30H (LN H > AEBEEF B ANR¥16.28 80 mMAEEK EF KA A
20.1% » 7> Bl # 2202446 A 30 H 1k 75 1# A 182 38.6% M 18,709 .24/ 1 43 B o

For the six months ended 30 June 2025, the Group recorded net loss amounted to RMB9.9 million,
and net loss margin of the Group was 12.3%, compared with net loss of RMB4.8 million and net loss
margin of 5.3% for the six months ended 30 June 2024.
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the six months ended 30 June 2024.

For the six months ended 30 June 2025, loss attributable to owners of the Company was RMB7.3
million, compared with loss attributable to owners of the Company amounted to RMB5.3 million for

HL# £20244F6 A30H (LS A AN R A NEMLEE AN RS 3E B oM - # F 202546 H30
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For the six months ended 30 June 2025, basic and diluted loss per share attributable to owners of the
Company was RMBO0.551 cents, compared with basic and diluted loss per share attributable to owners
of the Company amounted to RMB0.395 cents for the six months ended 30 June 2024.
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The board (the “ Board ) of directors (the “Directors”)
of Weigang Environmental Technology Holding Group
Limited (the “Company”, together with its subsidiaries
collectively referred to as the “Group”) hereby
announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2025 (the
“Reporting Period”), together with comparative figures
for the corresponding period of 2024.

In this announcement, “we”, “us” and “our” refer to the
Company and where the context otherwise requires, the
Group.
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CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the six months ended 30 June 2025

(Expressed in Renminbi)

Revenue

Cost of services

Gross profit

Other income and other gains
and losses, net

Administrative expenses

Distribution and selling expenses

Impairment losses reversed on trade
receivables, other receivables and
contract assets

Research and development costs

Finance costs

Loss before tax

Income tax expense

Loss and total comprehensive
expense for the period
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Six months ended 30 June

BZE6A308 LLAEA

2025 2024
20255 2024%F
(unaudited) (unaudited)
(REER) (R EEHE)
RMB’000 RMB’000
ARMTFT ANRWTFor
80,709 90,344
(64,497) (63,906)
16,212 26,438
2,251 1,367
(25,152) (27,103)
(3,861) (1,343)
8,270 1,095
(4,847) (3,336)
(1,573) (1,506)
(8,700) (4,388)
(1,186) (411)
(9,886) (4,799)




Note
it
(Loss)/profit and total comprehensive SA T & 5 EEH R (F51E),
(expense)/income for the period AER2EFEX)/
attributable to: Uy 53 48 48
— Owners of the Company YNEIE ZEDN
— Non-controlling interests — JF P IR £
Loss per share (RMB cents) BREE(AR%S) 11
— Basic and diluted — B

Six months ended 30 June

BZ6A308LLAEA
2025 2024
20255 20244F
(unaudited) (unaudited)
(REEX) (REEF)
RMB’000 RMB’000

ARK T AR T

(7,341) (5,267)
(2,545) 468
(9,886) (4,799)
(0.551) (0.395)




CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

As at 30 June 2025
(Expressed in Renminbi)

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Goodwill

Deferred tax assets

Current assets
Inventories
Trade and notes receivables

Deposits, prepayments and other

receivables
Contract assets

Amounts due from non-controlling

shareholders of subsidiaries
Cash and cash equivalents

B4R S M AR &R

J2025F6H30H
(LI R W55 A())
30 June 31 December
2025 2024
20254 20244
6H30H 12A431H
(unaudited) (audited)
(RBEZ) (5 H#)
Note RMB’000 RMB 000
Mt 7 AR¥FT ANR BT T
ERBEE
ERN &Y ] 251,684 239,756
fifl A& 30,620 29,360
Y& = 5,244 6,094
Gk 18,277 18,277
1R S B TR & 15,072 16,401
320,897 309,888
REBEE
R 10,413 12,133
Gy REWCEKIA B e 15 12 231,846 264,718
e 4~ TEAT EIA K H At i
A 78,730 61,664
BHREE 45,107 65,690
R WAL Y JB 2 ) I 5
B R I 9,993 9,810
HekBeEEy 65,923 49,770
442,012 463,785




Current liabilities

Trade payables

Other payables and accrued expenses

Amounts due to non-controlling
shareholders of subsidiaries

Contract liabilities

Lease liabilities

Borrowings

Income tax payables

Net current assets
Total assets less current liabilities

Non-current liabilities
Borrowings

Lease liabilities
Deferred tax liabilities

NET ASSETS

Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

TOTAL EQUITY

RBRE
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30 June 31 December

2025 2024

20255 20244F

6A30H 12H31H

(unaudited) (audited)
(REER) (K% 1)

Note RMB’000 RMB 000
M it AR¥Fr ANR¥TIT
13 114,076 154,411
49,917 59,121

14,395 14,395

33,799 6,318

1,867 2,049

43,348 39,311

1,058 1,158

258,460 276,763

183,552 187,022

504,449 496,910

37,606 22,486

3,789 2,022

307 369

41,702 24,877

462,747 472,033

55,100 55,100

309,903 317,244

365,003 372,344

97,744 99,689

462,747 472,033




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
(Expressed in Renminbi)

1

GENERAL INFORMATION

Weigang Environmental Technology Holding Group Limited
(the “Company”) was incorporated in the Cayman Islands on
18 May 2017 as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The
immediate holding company and the ultimate holding
company of the Company are WeiGang Technology Limited
and Weigang Green Technology Limited (“Weigang Green”),
respectively, both of which were incorporated in the British
Virgin Islands (“BVI”). Weigang Green is wholly owned by
Mr. Cai Zhuhua (“Mr. Cai”), the ultimate controlling
shareholder of the Company, who is also the chairman and
executive director of the Company. The shares of the
Company has been listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on
3 January 2019.

The address of the registered office of the Company is 190
Elgin Avenue, George Town, Grand Cayman, KY1-9008,
Cayman Islands and the address of principal place of business
of the Company is Unit 3904, 39/F, AIA Tower, 183 Electric
Road, North Point, Hong Kong.

The Company and its subsidiaries (collectively referred to as
a “Group”) are principally engaged in hazardous waste
incineration turnkey solution provider in the People’s
Republic of China (the “PRC”) focused on the research,
design, integration and commissioning of solid waste
treatment systems particularly for hazardous waste
incineration and oilfield auxiliary services.

The condensed consolidated financial statements are presented
in Renminbi (“RMB”), which is also the functional currency
of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with International Accounting
Standard (“IAS”) 34, “Interim Financial Reporting” issued by
the International Accounting Standards Board (“IASB”) as
well as with the applicable disclosure requirements of the
Rules Governing the Listing of Securities on the Stock
Exchange.
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ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than change in accounting policies resulting from
application of amendments to IFRS Accounting Standards, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the six
months ended 30 June 2025 are the same as those presented in
the Group’s annual consolidated financial statements for the
year ended 31 December 2024.

Application of amendments to IFRS Accounting Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards issued
by the TASB, for the first time, which are mandatorily
effective for the Group’s annual period beginning on 1
January 2025 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to
IAS 21

Lack of Exchangeability

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

OPERATING SEGMENT INFORMATION

The Group is organised into two business units based on the
internal structure and management strategy, which is also the
basis of information reported to the Group’s chief operating
decision marker (“CODM?”) (i.e. the executive directors of the
Company) for the purpose of making strategic decisions.
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The two reportable and operating segments are set out as

b A AT R Ry SR A R

follows:

(a) solid waste treatment segment is engaged in the (a)  [& #8854 i BE 4 5B > By A 4 [ )
provision of comprehensive solid waste incineration AR % B A E A T B R
turnkey solutions focused on the research, design, P ORI i R ) N T W
integration and commissioning of solid waste systems A 5 9 BE ) 58 BE i E RS P T R
by the Group to external customers in the PRC; and 1o s &

(b)  oilfield auxiliary services segment is engaged in (b) 1 RES A Ay AR T A R
petroleum transportation, meter maintenance, oil pipe gy~ W B R AR T M SOK R
repair and water treatment. PEZETS (1) 433 -

Segment revenue and results DEHBARFE

The following is an analysis of the Group’s revenue and ES 5/'% P 2 7 S mT 2 R O3 S A 4 B W A

results by operating and reportable segments: FEZBIWMT -

Solid waste treatment  Oilfield auxiliary services Total

ERENEE ¥ A PR A o
Six months ended 30 June Six months ended 30 June Six months ended 30 June

BE6ANALAEA  BZE6ANALAER  HEZE6ANBLAER
2025 2024 2025 2024 2025 2024
20255 20244 2025% 20244 2025 20244
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REEK) (REER) (REEK) (REER) (REEK)
RMB’000 RMB’000  RMB’000 RMB’000  RMB’000 RMB’000
ABBFT ANRFTK AREFTT ARETFIT AREFT ARETI
Segment revenue AHBA

- External sales — I 3,357 36,872 48,352 53,472 80,709 90,344

Segment (loss)/profit 28 (ER),/FE (1,613) 1,171 (4,026) (2,457) (5,639) (1,286)

Bank interest income BATFELA 266 675

Unallocated corporate other income and AR A FHMIAR

other gains and losses, net Fofth i B s 4R 1 R (382) (128)

Unallocated corporate expenses R AR X (2,925) (3,612)

Unallocated finance costs o A B AR (20 (37)

Loss before tax fifiER (8,700) (4,388)

Income tax expense Fr Bl 5 (1,186) (411)

Loss for the period L g (9,886) (4,799)

i & & B

Geographical information

All the revenue generated by the Group for the six months
ended 30 June 2025 and 2024 were attributable to customers
based in the PRC. Accordingly, no geographical analysis is

presented.

B E 20254 20246 H30H -5 A >
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REVENUE

Disaggregation of revenue from contracts with customers

The following is an analysis of the Group’s revenue from its
major services which is recognised over time within the scope
of IFRS 15 Revenue from Contracts with Customers (“IFRS

5 WA

BREFEHANBRADKF

TR AR AR A H R R A
oA s R R I B B i A Y R 25 15 9%
HF A XA ([CE R B 5 38, & 2 Al

157): SE1SSE 1) [ A B IR ] R
Six months ended 30 June
BZE6H308 LX<EA
2025 2024
20255 20244
(unaudited) (unaudited)
(REEX) R EX)
RMB’000 RMB’000
AREFT AR T T
Oilfield auxiliary services TH 2 RS 48,352 53,472
Hazardous waste incineration solutions e W 8 40 A J3e i ' i ey 10,994 17,939
Cement plant parallel kiln co-treatment JK e (8] 4 7 S AT W (] R A TR T
solution services ESii&7 18,214 12,284
Maintenance services A e il 5 2,751 780
Oil sludge thermal desorption treatment T U8 B0 B0 i R 5
services 398 5,869
80,709 90,344
OTHER INCOME AND OTHER GAINS AND 6 HMWAREMKEREIEZE
LOSSES, NET
Six months ended 30 June
BZ6H308 LX<EA
2025 2024
20255 20244F
(unaudited) (unaudited)
(REEX) (R )
RMB’000 RMB’ 000
AREFT AR ¥TF o
Bank interest income ERAT R A 266 675
Government grants (Note) R il B (B 7 ) 517 514
Waiver of trade payable E oy AT B IE 757 -
Sundry income METE A 561 40
Other income HoA e A 2,101 1,229
Net foreign exchange gains/(losses) S RE U 25, (5 18) 7 %8 232 (128)
Loss on disposal of property, HEYZE - R R R
plant and equipment, net # @) (279)
(Loss)/gain on lease modification HE MBS (&R s (75) 545
Other gains and losses, net RN A R REE 150 138
2,251 1,367

10 —




Note:

Government grants represented immediate financial support
granted by the local governments. There were no specific
conditions attached to the grants and the amounts were
recognised in profit or loss upon the receipt of relevant grants.

7 FINANCE COSTS

Interest on borrowings
Interest on lease liabilities

8 INCOME TAX EXPENSE

Current tax:
PRC Enterprise Income Tax:
— Provision for the period

— (Over)/under-provision in respect of
prior years

Deferred tax

Income tax expense

IR il B 25 3t BT AR T R BB BB S
B o il By AS B2 € e > B BUR W E

AH B Al B Iy A 18 4 R -
& A
Six months ended 30 June
HBZE6A30B IL@EA
2025 2024
20255 20244F
(unaudited) (unaudited)
(REBEZ) (REEHFN)
RMB’000 RMB’000
AE¥FT ANR¥For
RIS 1,442 1,311
HEAEMNE 131 195
1,573 1,506
FBHEAX
Six months ended 30 June
BZ6H308 L~EA
2025 2024
20255 20244
(unaudited) (unaudited)
(REEHEZ) (REEFHEZ)
RMB’000 RMB’000
AR FT ANR¥TFor
BB IA -
] A ZE T AL -
— A A 18 1
— B AR (RRAE B ) T
iy (99) 32
(81) 33
I SiE ol TE 1,267 378
JIT 45 i BH 3¢ 1,186 411




Pursuant to the rules and regulations of the Cayman Islands
and the BVI, the Group is not subject to any income tax in the
Cayman Islands and the BVI.

No provision for taxation in Hong Kong has been made as the
Group’s income neither arises in, nor is derived from, Hong
Kong.

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25% for both periods,
except for certain subsidiaries which are entitled to
preferential tax rates, as determined in accordance with the
relevant tax rules and regulations in the PRC.

LOSS BEFORE TAX

R B2 R 5 B O T AfE T R S 9 A1
FAERL 75 T 5 A0 AT A B 2 B 0 %
S Ja HE T SURE B B BT AR

i S I AN A S N E
DRI W 7 A 2% A s Ao JELARE o AT o] 88 44

MR b B (A 2E T BLIE) (KRB
SED D) e KA FE TR BOE E ARG - R
FF T 2> 1 7% T A1 0 D 4 B 5 4 S 25% > M
AR b AR BRI BB BRI S IE R e Iy =
A7 1 DL AR A9 7 T W8 2 A R BR Ab

BiATE 1R

Six months ended 30 June

BZ6A308L<MEA
2025 2024
20255 20244F
(unaudited) (unaudited)
(REER) (REEHFZ)
RMB’000 RMB’ 000
AREFTT ANR¥ T

Loss before tax for the period has been BRBLHT R R (FEA)

arrived at after charging/(crediting): T AIH -

Staff costs B T4 29,164 28,389
Depreciation of property, plant and W2 ~ Wz B st 4 85

equipment 20,840 6,305
Depreciation of right-of-use assets RS T 1,371 1,979
Amortisation of intangible assets TV & WS (R AT B SZ2)

(included in administrative expenses) 850 850
Total depreciation and amortisation 18 S o KR AR 23,061 9,134
Impairment losses reversed on DL 4% T ol A s 48 43 o]

— trade receivables — & 5 BE Wk IA (6,275) (975)

— contract assets —GHEE (1,488) (120)

— other receivables — At B SRR T (507) -

(8,270) (1,095)
Write-down of inventories 17 5 175 -
Research and development costs* TF 5% B A * 4,847 3,336
* The amount included staff costs of approximately * AT R 202546 H30H 1EN

RMB3,008,000 (six months ended 30 June 2024:
RMB1,587,000), and material and other related costs of
approximately RMB1,839,000 (six months ended 30
June 2024: RMB1,749,000) for the six months ended
30 June 2025.

il H B TR A £ A R ¥$3,008,000
JC (B £20244F6 H30H 1L /5 A -
A B #51,587,0007T) DL K&+ R B H
At AH B R A 9 N R 01,839,000 0T (5
F20244E6 H30H 1AM H « AR
1,749,0007C) ©
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11

DIVIDENDS

No dividends were paid, declared or proposed during the six
months ended 30 June 2025 and 2024. The directors of the
Company have determined that no dividend will be paid in
respect of these interim periods.

LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

Loss Bia

Loss for the purpose of basic and diluted ~ H PA#H 5 & i BE A< K
loss per share e A 18

Number of shares RO HE

10 K=

AR E20254F 1220244F6 A30H (A8 A -
YR AT~ HIREREIR S - AN A #EH
PR E N R% S5 o A B OR A i o

11 BRERE
AN T A N EAG B B FE A R B s 1R
B FEE TR T 5 o

Six months ended 30 June

B Z6A308LAEA
2025 2024
20254 20244
(unaudited) (unaudited)
(REERZ) (R &)
RMB’000 RMB’000

AR FT A BRI C

Weighted average number of ordinary F AT 5819 I BE A % 8 3 s 4R 119
shares for the purpose of basic and o2 - 4 8 E

diluted loss per share

The computation of diluted loss per share for the six months
ended 30 June 2025 and 2024 does not assume the exercise of
the Company’s share options since their assumed exercise
would result in a decrease in loss per share.

13—

(7,341) (5,267)
000 000
FR T

1,333,335 1,333,335

& # F20254 20246 A30H 1E /5 1@
F ) B B4 0 s 48 I R R% A N R I
MECHEAT A0 > R IR 2% (B R R JE AT (& S 5
R ERB D -
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TRADE AND NOTES RECEIVABLES

BEZRRRERERERE

30 June 31 December

2025 2024

20255 20244

6H30H 12H31H

(unaudited) (audited)

(REEZ) (RF)

RMB’000 RMB 000

AREFr ANR¥T T

Trade receivables B 5 RS IE 242,108 281,821
Less: Allowance for credit losses AR R SR~k (24,483) (30,758)
217,625 251,063

Notes receivable JE i 9 14,221 13,655
Total trade and note receivables & Gy e SR TH e IR i B 9 AR 231,846 264,718

The Group normally allows a credit period within 180 days
(31 December 2024: 180 days) to its trade customers.

The following is an analysis of trade and notes receivables by
age, net of allowance for credit losses at the end of the
reporting periods presented based on the invoice dates:

0 — 90 days 0%90H
91 — 180 days 91£180H
181 — 365 days 181%365H
Over 365 days 365H UL |

Notes receivable represents bank acceptance notes and
commercial acceptance notes amounting to approximately
RMB6,597,000 (31 December 2024: RMB10,853,000) and
RMB7,624,000 (31 December 2024: RMB2,802,000)
respectively. As at 30 June 2025 and 31 December 2024, all
notes receivable are solely held for collection of contractual
cash flows at maturity date and are measured at amortised
cost. All notes receivable held by the Group are with a
maturity period of less than one year.

14 —

AEE— BB 5% FIZT180H (20244
12H31H 180 H) W AYfE & -

DATR 2 0 o ORI 8 52 B B0 i &
Ty ME MUK T S B WA S 0 (Bl 25 1 5 s 18 48
flir) Wit o A -

30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
(unaudited) (audited)
(REERZ) (RHF)
RMB’000 RMB 000
AR T AR WFor
62,861 100,109
24,534 24,706
77,776 27,296
66,675 112,607
231,846 264,718

JRE AT 29 1y & R ) B &9 B N R 156,597,000
7T (20244F12H31H + AR %10,853,0007T)
K N R #7,624,0007C (20244124310 :
A R #52,802,0007C) (188 17 7K 58 22 48 K pH
IR B8 ELPE o R20254E6 30 H KX20244F
12H31H > Frfa BE S35 48 2 7% 310 8 B i
WA B W EmEEA > 3 1% 88 A 5
oo ARLEEREA W AT A R R A —AF
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13

TRADE PAYABLES

The following is an analysis of trade payables by age, at the
end of the reporting periods presented based on the invoice

dates:

0 — 90 days

91 — 180 days

181 — 365 days
Over 365 days

0% 90H

912180 H
181%365H
365H L E
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BZENRE

AR B A s ORI 38 5 O 25 0 &

5y WE A 3 T 1) B 1% 43 AT
30 June 31 December
2025 2024
20256 20244F
6A30H 12H31H
(unaudited) (audited)
(REEZ) (R %)
RMB’000 RMB’000
AR¥FT AR EF o
28,727 71,315
9,157 54,821
58,470 10,904
17,722 17,371
114,076 154,411




MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is a leading comprehensive hazardous
waste incineration turnkey solution provider in the
PRC focused on the research, design, integration
and commissioning of solid waste treatment
systems, particularly for hazardous waste
incineration. Leveraging its experience and
expertise in hazardous waste incineration, the
Group has expanded its offerings to other areas of
solid waste treatment, such as cement plant parallel
kiln co-treatment and pyrolysis treatment of solid
waste. The Group conducts research and
development of technologies related to these new
areas and have successfully applied some of them
to its new solid waste treatment projects.

The Group is also engaged in the business of
provision of oilfield auxiliary services and oil
sludge thermal desorption treatment in Xinjiang
Uygur Autonomous Region. With years of local
market development and project experience
accumulation, revenue from the oilfield auxiliary
services business has increased significantly since
2024.

In the first half of 2025, the Group’s primary
sources of revenue were the design, integration and
commissioning of hazardous waste incineration
treatment systems and oilfield auxiliary services in
the PRC. At the same time, the Group also achieved
positive progress in several new business areas in
2025.
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Provision of Hazardous Waste Incineration
Solutions

Before 2025, the Group had completed 51
hazardous waste incineration projects with
aggregate designed disposal capacity of 1,222,500
tonnes per annum which were passed to the Group’s
customers in normal operation. In the first half of
2025, the Group completed a hazardous waste
incineration project with an aggregate designed
disposal capacity of approximately 30,000 tonnes
per annum. As at 30 June 2025, the Group had 5
ongoing hazardous waste incineration projects,
covering 5 cities in the PRC with an aggregate
designed disposal capacity of approximately
131,000 tonnes per annum. The table below sets out
the summary of the completed hazardous waste
incineration projects in the first half of 2025 and
the ongoing hazardous waste incineration projects
as at 30 June 2025:

Completed hazardous waste incineration projects in
the first half of 2025:

No. project

w% HE

1 Hubei Wuhan hazardous waste incineration Project

* Completed project is defined as which the system

functionality evaluation is completed.
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BTIET P ARERMNES > Bk
=1 B B 1 F51,222,500MF 4 o iR
20254F b4 > AREEBEBEINT T
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Ao JR20254F6 H30H > A £ H F
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K5 L i MBS kT > B et
REh ik B A /149 55131,000M 4E o
T RN R20254F LR 4E R T G M
JB% ) A g iR A H iR 2025%6
30 H i ok 52 1 fe By 8% ) 4% 95 iR ' IR
ER:OF

JA20254F b 24 3R 100 16 B B 1 A
g EIHH -
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Disposal/
Treatment
Capacity
(tonnes per
annum)
RARE/
i
(W, %)

0 0 3 A B R ) B R B R H 30,000

* O 3% TIHH 5 E 5 58 AR 5t 2 RETE
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Ongoing hazardous waste incineration projects as at 202546 430 H i Ak 58 L Y f& b

30 June 2025: JRY) SRR R B IAH
Designed
Disposal/
Treatment
Capacity
(tonnes
No. project per annum)
RARE/
BEREND
w¥ BB (W, %)
I Guangdong Huizhou hazardous waste incineration project J& 02 f& B Jo% ¥) 5% 1% i & JE [ 20,000
2 Hubei Xianning hazardous waste incineration project WA A i B B ) R OE I 21,000
3 Zhejiang Zhoushan hazardous waste incineration project — #i VL F 1Ll £z Bt JaE ) 3 45 jE & T H 30,000
4 Jiangxi Jingdezhen hazardous waste incineration project I I 5 {8 8 5 By Jo% ) 56 % i & JE 30,000
5 Guangdong Meizhou hazardous waste incineration project [ &M M| 1 Fax B 4 % 48 i B JH H 30,000
Total asr 131,000
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Provision of Oilfield Auxiliary Services and Oil
Sludge Thermal Desorption Treatment

The oilfield auxiliary services primarily refer to the
provision of transportation, technical support,
pipeline installation, oil well cleaning management,
instrument and meter maintenance and appraisal
services to the Karamay Oilfield and its supporting
industries in Xinjiang Uygur Autonomous Region,
etc. The Group’s revenue from the provision of
oilfield auxiliary services amounted to RMB48.4
million during the Reporting Period (for the six
months ended 30 June 2024: RMBS53.5 million).

In addition, the Group constructed and operated an
oil sludge thermal desorption treatment project near
the Karamay Oilfield, which mainly focused on the
harmless treatment and resource utilization of oily
sludge waste. The overall design treatment capacity
of the project was 200,000 tons per year. In July
2023, the project officially obtained a hazardous
waste operation permit issued by the local
authorities. In late March 2024, the project was
officially put into trial operation. The project had
been suspended due to project renovation as a
result, the Group’s revenue from the provision of
oil sludge thermal desorption treatment only
amounted to RMBO0.4 million during the Reporting
Period (for the six months ended 30 June 2024:
RMB5.9 million).

Cement Plant Parallel Kiln Co-Treatment

The Group built and operated a cement plant
parallel kiln co-treatment project (“Yunfu
Project”) in Yunfu City, Guangdong Province
through signing cooperation agreements with
relevant partners. The project mainly focused on
harmless treatment of solid waste, with an overall
designed disposal capacity of 83,600 tons per year.
The project obtained the hazardous waste operation
permit issued by the local government agency in
August 2022 and was officially put into trial
operation in September 2022.
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The Group, through its non-wholly-owned
subsidiary, Maoming Jingsheng Environmental
Protection Technology Limited (/% 4% 5% b5 B8 £ #}
AR H), is also constructing and operating
another cement plant parallel co-treatment project
in Maoming City, Guangdong Province with a total
designed disposal capacity of 88,900 tons per year.
The project officially obtained the hazardous waste
operation permit issued by the local government
authorities in December 2023, and was officially
put into trial operation at the end of April 2024.

The above two cement plant parallel kiln
co-treatment projects generated revenue of
RMB18.2 million (for the six months ended 30 June
2024: RMBI12.3 million) from waste disposal
during the Reporting Period.

Pyrolysis Solid Waste Treatment

In 2024, the Group utilized its own industrial land
located in Heshan City, Guangdong Province to
construct and operate a project that converts low
value waste plastics into fuel oil using pyrolysis
technology and processes solid waste into
alternative fuels. The overall designed disposal
capacity was 220,000 tons per year. Construction of
the project officially commenced in February 2024,
employing a phased construction approach, and the
initial plan is for the first production line to
commence trial operation in the third quarter of
2025.
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II.

FINANCIAL POSITION AND OPERATING
RESULTS

Revenue

Revenue decreased by 10.6% from RMB90.3
million for the six months ended 30 June 2024 to
RMB80.7 million for the six months ended 30 June
2025. Such decrease was mainly attributable to the
decrease in revenue from oilfield auxiliary services,
and the hazardous waste incineration solutions.

The Group generally derived the majority of its
revenue from provision of hazardous waste
incineration solutions and oilfield auxiliary
services, and the remainder from provision of
cement plant parallel kiln co-treatment services,
and other services including technical upgrading,
maintenance services and pyrolysis solid waste
treatment solutions.

Revenue from hazardous waste incineration
solutions decreased by 38.5% from RMBI17.9
million for the six months ended 30 June 2024 to
RMB11.0 million for the six months ended 30 June
2025. Such decrease was mainly attributable to the
gradual saturation of the market, the decrease in
demand, and fierce competition.

Revenue from oilfield auxiliary services decreased
by 9.5% from RMBS53.5 million for the six months
ended 30 June 2024 to RMB48.4 million for the six
months ended 30 June 2025. The reduction is
attributed to the decrease in demand for oil market
services.

Revenue from cement plant parallel kiln
co-treatment services increased by 48.0% from
RMBI12.3 million for the six months ended 30 June
2024 to RMB18.2 million for the six months ended
30 June 2025, which was mainly due to the
operations of Yunfu and Maoming project.

Revenue from oil sludge thermal desorption
treatments services decreased by 93.2% from
RMBS5.9 million for the six months ended 30 June
2024 to RMBO0.4 million for the six months ended
30 June 2025, which was mainly due to the
operations of Karamay Project in Xinjiang had been
suspended due to project renovation.

Revenue from other services increased by 250.0%
from RMBO0.8 million for the six months ended 30
June 2024 to RMB2.8 million for the six months
ended 30 June 2025. Such increase was attributable
to more technical upgrading and maintenance
services demand from customers for the six months

ended 30 June 2025.
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Cost of Services

Cost of services increased by 0.9% from RMB63.9
million for the six months ended 30 June 2024 to
RMB64.5 million for the six months ended 30 June
2025. Such increase was mainly attributable to the
increase in revenue from provision of cement plant
parallel kiln co-treatment services.

Cost of services for the Group’s hazardous waste
incineration treatment business consists primarily
of (i) cost of equipment and materials; (ii) direct
labour costs; (iii) sub-contracting costs; and (iv)
others.

The cost of services for the Group’s hazardous
waste incineration treatment business decreased by
45.2% from RMB6.2 million for the six months
ended 30 June 2024 to RMB3.4 million for six
months ended 30 June 2025. Such decrease was
mainly attributable to the decrease in revenue from
the relevant segment.

The Group’s cost of oilfield auxiliary services
decreased by 5.9% from RMB44.4 million for the
six months ended 30 June 2024 to RMB41.8 million
for the six months ended 30 June 2025. Such
decrease was mainly attributable to the decrease in
revenue from the relevant segment.

The Group’s cost of cement plant parallel kiln
co-treatment solution services increased by 67.4%
from RMB&.6 million for the six months ended 30
June 2024 to RMB14.4 million for the six months
ended 30 June 2025. Such increase was mainly
attributable to the increase in revenue from the
relevant segment.

The Group’s cost of oil sludge thermal desorption
treatments services decreased by 40% from
RMB4.0 million for the six months ended 30 June
2024 to RMB2.4 million for the six months ended
30 June 2025. Such decrease was mainly
attributable to the decrease in revenue from the
relevant segment.

Cost of services for other services increased by
316.7% from RMBO0.6 million for the six months
ended 30 June 2024 to RMB2.5 million for the six
months ended 30 June 2025. Such increase was
attributable to the increase in revenue from other
services.

Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by 38.6% from
RMB26.4 million for the six months ended 30 June
2024 to RMB16.2 million for the six months ended
30 June 2025, while the gross profit margin
decreased from 29.3% for the six months ended 30
June 2024 to 20.1% for the six months ended 30

June 2025.
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The following table sets out the Group’s gross
profit and gross profit margin for each of the
business segments for the periods stated.

T BB R 0 A 9 4 3
5310 BRI R BRI -

Gross profit Gross profit margin
EX ERE
2025H1 2024H1 2025H1 2024H1
2005 E¥F 2024 FFAE 2025E¥F 2024 BB
RMB million ~ RMB million
ANRB¥EET ANREFAET
Hazardous waste incineration /5 P 5§ ¥) 5 18 )% &
solutions il 7 % 7.6 11.7 69.4% 65.2%
Oilfield auxiliary services it HH J& 48 IR 5 6.5 9.0 13.5% 16.9%
Cement plant parallel kiln 7K Ji¢ o] 8 2 17 4[]
co-treatment solution i B IR R IR
services 3.8 3.6 21.1% 29.7%
Oil sludge thermal desorption i Ji& 24 it It JE &
treatment (2.0) 1.9 (497.2%) 32.6%
Other services HoA e %5 0.3 0.2 7.6% 19.4%
Total At 16.2 26.4 20.1% 29.3%

The gross profit of hazardous waste incineration
solutions decreased by 35% from RMB11.7 million
for the six months ended 30 June 2024 to RMB7.6
million for the six months ended 30 June 2025.
Such decrease was mainly attributable to the
decrease by 38.5% in revenue.

The gross profit of oilfield auxiliary services
decreased by 27.8% from RMB9.0 million for the
six months ended 30 June 2024 to RMB6.5 million
for the six months ended 30 June 2025. Such
decrease was mainly attributable to the decrease by
9.5% in revenue.

The gross profit of cement plant parallel kiln
co-treatment solution services increased by 5.6%
from RMB3.6 million for the six months ended 30
June 2024 to RMB3.8 million for the six months
ended 30 June 2025. Such increase was mainly
attributable to the increase by 48.0% in revenue.
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The gross profit of oil sludge thermal desorption
treatment services decreased by 205.3% from gross
profit of RMB1.9 million for the six months ended
30 June 2024 to a gross loss of RMB2.0 million for
the six months ended 30 June 2025. Such decrease
was mainly attributable to the decrease by 93.2% in
revenue.

The gross profit of other services increased by 50%
from RMBO0.2 million for the six months ended 30
June 2024 to RMBO0.3 million for the six months
ended 30 June 2025. Such increase was mainly
attributable to the increase by 250% in revenue.

Other Income, Gains and Losses

For the six months ended 30 June 2025, the Group
recognized other income amounted to RMB2.3
million, an increase from the net other income of
RMBI1.4 million for the six months ended 30 June
2024. Such increase was attributable to the waiver
of trade payable of RMBO0.8 million during the
current period.

Administrative Expenses

The Group’s administrative expenses decreased by
7.0% from RMB27.1 million for the six months
ended 30 June 2024 to RMB25.2 million for the six
months ended 30 June 2025, which was relatively
steady.

Research and Development Costs

Research and development costs mainly include
staff costs, material and other related costs in
connection with the research and development of
solid waste treatment applications.

The Group’s research and development costs
increased by 45.5% from RMB3.3 million for the
six months ended 30 June 2024 to RMB4.8 million
for the six months ended 30 June 2025 due to the
fact that the Group has incurred more R&D costs of
pyrolysis solid waste treatment this year.

24

TH VR BB B R B RS ) B R R
20244F6 A30H 1E /S A B & A A
RU1.908 & T D205.3% % # £
20256 H30H k751 A 1 48 A
K208 8T o sZ WD =&
A WA BTk 293.2% o

HoAh R B 19 E A i R £20244F6 H
30H IS A K ANR 021 & o
HN50% £ # £2025%6 H30H 1E
SAERH BN R 030 B o - #% 1
i = e R U B B T1250% e

Htblg A - WEREE

B E20254E6 H30H IE A H > A&
LR EAM A NRE23EHE
JC 0 B # £20244F6 H30H 1F S
A HAhlg AR5 N K147
EOUA B BE N > 5 0 R A HE N
R 0.8F & o & 5 FE AT 3 H
%o

TR

AL H] 2 A7 BB S A B 2202456
H30H (k3 A AR #2718 8
JCI D T7.0%% B £20254F6 H30H
1758 A W AN R 25265 &t M

F 3% B A

BIF3 R AR 5 2 455 L [ 4 2 ) i B
W R A B O N A - R
FLAbAR B AR o

A S [ 1Y WA R AR I B 2202446
H30H LN A M ANR®33H &
JCHE N45.5% % # £20254F6 H30H
BN AN R ¥4.8H & oc > 5
BR] A 74 £ 18] 4 4 7 (5] B8 55 4 ) 48 4R
4 i O OE R R B -



Impairment Losses Reversed on Trade
Receivables, Other Receivables and Contract
Assets

The Group’s impairment losses reversed based on
trade receivables, other receivables and contract
assets increased from RMBI1.1 million for the six
months ended 30 June 2024 to RMBS8.3 million
reversal for the six months ended 30 June 2025,
primarily attributable to the decrease in accounts
receivable balance.

Finance Costs
The Group’s finance costs was relatively steady.
Income Tax Expense

Income tax expense consists of current tax and
deferred tax for PRC enterprise income tax. The
Company primarily operated through its PRC
subsidiaries which generally paid the PRC
enterprise income tax at a statutory rate of 25% on
its estimated assessable profits for the six months
ended 30 June 2025 (for the six months ended 30
June 2024: 25%).

Additionally, according to the relevant tax rules and
regulations and preferential tax policies in the PRC,
the Group’s subsidiaries, Guangzhou Weigang
Environmental Protection Technology Limited and
Karamay Shuangxin Co., Ltd., were entitled to a
preferential PRC income tax rate of 15%. Xinjiang
Tiansheng Xinhong Environmental Protection
Technology Co., Ltd. was entitled to a 50%
reduction of enterprise income tax rate of 25%
during the Reporting Period.

Loss for the Period

For the six months ended 30 June 2025, the Group
recorded net loss amounted to RMB9.9 million, and
the net loss margin of the Group was 12.3%,
compared with the net loss amounted to RMB4.8
million and the net loss margin of 5.3% for the six
months ended 30 June 2024. Such increase in loss
was mainly due to the substantial reduction in gross
profit from hazardous waste incineration solutions
services and oil sludge thermal desorption treatment
services.
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Trade and Note Receivables

The decrease in trade and note receivables from
RMB264.7 million as at 31 December 2024 to
RMB231.8 million as at 30 June 2025, was
primarily due to the Group continued to increase its
efforts to collect trade and note receivables in first
half of year.

Trade Payables

The decrease in trade payables from RMB154.4
million as at 31 December 2024 to RMBI114.1
million as at 30 June 2025 was primarily due to the
fewer number of ongoing projects.

Contract Assets

The decrease in contract assets from RMB65.7
million as at 31 December 2024 to RMBA45.1
million as at 30 June 2025 was primarily due to the
fewer number of ongoing projects.

Contract Liabilities

The increase in contract liabilities from RMB6.3
million as at 31 December 2024 to RMB33.8
million as at 30 June 2025 was primarily due to a
contract liability related to a project in Guangdong
Meizhou, which amounted to RMB27.0 million.

Borrowings

As at 30 June 2025, the Group had borrowings of
RMB&80.9 million provided by several financial
institutions in China, which were secured by the
Group’s assets and personal guarantee provided by,
among others, the Group’s controlling shareholder,
Mr. Cai Zhuhua, and his spouse, Ms. Huang Ying
(as at 31 December 2024: RMB61.8 million).
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Capital Expenditure

For the six months ended 30 June 2025, the
Group’s material capital expenditure amounted to
approximately RMB33.0 million (for the six months
ended 30 June 2024: RMB17.7 million), mainly
used for purchase of property, plant and equipment.

Capital Commitment

As at 30 June 2025, the Group had capital
commitment amounted to RMB1.1 million (as at 31
December 2024: RMB1.1 million) which consisted
mainly of payments to be made for (1) the Cement
Plant Co-treatment project in Guangdong; and (2)
the pyrolysis solid waste treatment project in
Sichuan and Shandong.

Pledge of Assets

As at 30 June 2025, the Group had pledged trade
receivables and right-of-use assets amounted to
RMB48.9 million and RMB17.4 million
respectively (as at 31 December 2024: pledged
trade receivables and right-of-use assets amounted
to RMBI16.6 million and RMB17.5 million
respectively).

Contingent Liabilities

As at 30 June 2025, the Group had no material
contingent liabilities.

Gearing Ratio

As at 30 June 2025, the current assets of the Group
were approximately RMB442.0 million, total assets
were approximately RMB762.9 million, current
liabilities were approximately RMB258.5 million
and total liabilities were approximately RMB300.2
million. The gearing ratio (total liabilities/total
assets) of the Group was approximately 39.3% (as
at 31 December 2024: 39.0%).
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III. PROSPECTS

In recent years, the PRC government has over time
introduced a series of policies that have
far-reaching impact on the development of the
environmental protection industry, and promoted
the sustained and rapid development of
environmental protection. The realisation of
“Beautiful China Initiative” and “Ecological
Civilization” has been written into the PRC
Constitution, highlighting the importance of
ecological civilization construction in the overall
layout of the country, and the construction of
ecological civilization has risen to the level of
national will. The report of the 20th National
Congress of the Communist Party of China further
listed ecological environment as a separate chapter,
specifically expounding “Pursuing Green
Development and Promoting Harmony between
Humanity and Nature”. It means that ecological
environment protection has become an important
part to guarantee for the sustainable development of
the whole society in our country, and a key part of
its policy.

As China’s economy continues to advance and
urbanization rates rise, alongside improvements in
living standards, the establishment of facilities for
the harmless treatment and resource utilization of
solid waste has become indispensable component of
urban development infrastructure. The national
government has issued a number of policies to
support and guide the development of the solid
waste treatment industry, such as the “Notice on
Carrying out Demonstrations of Comprehensive
Utilization of Bulk Solid Waste”, “Work Plan for
the Construction of “Waste-Free City” during the
“14th Five-Year Plan” Period”, “Environmental
Infrastructure Construction Standard Improvement
Action (2023-2025)” and so on. With a strong
support from national policies, the demand for solid
waste treatment will continue to grow. The Group
will seize these development opportunities by virtue
of its own strength and a leading solid waste
treatment solutions provider in China.
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The Group will continue to capture the
opportunities brought by the policies for the
development of the environmental protection
industry, and actively seize more business
opportunities from solid waste treatment by
commercialising its advanced solid waste treatment
technologies to market with the resources from
strategic shareholders, the capital market network,
and its strong R&D capabilities. The Group will
continue to focus on the technology innovation,
actively use the major technological breakthroughs
and R&D project experience in the past few years,
and take advantage of the domestic economic
recovery, to further expand the Group’s business
scope, maintain the Group’s leading position in the
market, maximize shareholder returns. Looking
forward, the Group will carry out the following
tasks based on its existing advantages:

Continue to strengthening the market position
and expand the market share on hazardous
waste incineration

The Group will focus on: (1) further improving
techniques on hazardous waste incineration
treatments; (2) continuing to cultivate customer
relationships as well as to explore new customers in
both China and oversea markets; (3) facilitating
more frequent communications and providing more
comprehensive value-added services with industry
participants; and (4) further investment on other
area of hazardous waste treatment, including
applying the facilities of oil sludge thermal
desorption technology, upgrading cement
production facilities to implement hazardous waste
cooperative disposal system and etc.
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Grasp more business opportunities on solid
waste treatment through industrialization of
pyrolysis technology

The Group will explore the market demand by
developing and commercializing solutions for a
number of new solid waste treatment applications
such as with respect to waste plastics and waste
paper residues.

Further enhance our competitiveness and risk
management with the adoption of more project
models

The Group will continue to seek opportunities to
participate in solid waste treatment projects by
exploring different project models, such as the first
operation and maintenance services project, an oil
sludge treatment facility designed and
commissioned in Karamay. In future, the Group
may also consider investing in and/or operating its
own solid waste treatment projects as primary or
joint project owner in other new area of solid waste
treatment industry.

Actively explore innovative applications of
artificial intelligence (AI) in the environmental
technology sector

The Group will actively explore the application
potential of Al and other digital technologies in the
environmental protection sector to drive business
upgrade through technological innovation. Al
technology demonstrates its significant value in
processes optimization, operational efficiency
improvement, and environmental data analysis
capability enhancement. By continuing to promote
intelligent exploration, we expect to further enhance
our technological innovation capability and project
management, thereby contributing our technological
expertise to the sustainable development of the
environmental industry.
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Utilize capital market platform to realize
enterprise value appreciation

While developing business and expanding the
markets, the Group will leverage its strong capital
strength to enter the fields of solid waste treatment
through various approaches, such as technology
cooperation, investment, mergers and acquisitions,
so as to build an integrated environmental industry

group.
OTHER INFORMATION

EMPLOYEES, REMUNERATION AND PENSION
SCHEME

As at 30 June 2025, the Group employed 392 employees
(as at 31 December 2024: 341 employees), among which
more than 250 were personnel conducting R&D, project
management and execution for our business.

The Group’s remuneration policy has been taken into
consideration the relevant Director or member of senior
management’s duties, responsibilities, experiences, skills,
time commitment, performance of the Group and are
made with reference to those paid by comparable
companies. Its employees are remunerated with monthly
salaries and discretionary bonuses based on individual
performance, market performance, the Group’s profit as
a whole and comparable market levels. Apart from salary
payment, other staff benefits include allowances, benefits
in kind, performance-related bonuses, share based
payments, pensions, and other social insurance benefits.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and
promoting stringent corporate governance. The principle
of the Company’s corporate governance is to promote
effective internal control measures, uphold a high
standard of ethics, transparency, responsibility and
integrity in all aspects of business, to ensure that its
business and operations are conducted in accordance with
applicable laws and regulations and to enhance the
transparency and accountability of the Board to all
shareholders.
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The Company has adopted the code provisions as set out
in Part 2 of Appendix C1 to the Listing Rules. In the
opinion of the Directors, the Company has fully complied
with the code provisions during the Reporting Period.
The Company will continue to review the current
corporate governance structure from time to time and
shall make necessary changes when appropriate and
report to Shareholders accordingly.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 to the Listing Rules as
the code of conduct regarding Directors’ dealings in the
securities of the Company.

Having made specific enquiry of all the Directors, each
Director confirmed that he/she had strictly complied with
the required standards set out in the Model Code during
the Reporting Period. The Board has also established
written guidelines to regulate dealings by relevant
employees who are likely to be in possession of inside
information of the Company in respect of securities in
the Company as referred to in code provision C.1.3 of
the CG Code. No incident of non-compliance with the
Model Code by the Company’s relevant employees has
been noted during the Reporting Period after making
reasonable enquiry.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2025.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 3
January 2019. The net proceeds raised from the global
offering were approximately HK$259.4 million
(equivalent to approximately RMB227.2 million).

As at 30 June 2025, the Company had utilised RMB217.1

million of the net proceeds, representing approximately
95.6% of the net proceeds.
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As disclosed in the Company’s interim report for the six
months ended 30 June 2024, the Board had resolved to
reallocate the unutilised net proceeds allocated for the
establishment of a research and engineering centre (the
“Reallocation”) and extend the expected utilisation
timeline from the second half of 2024 to the second half
of 2026. Save for this, there have been no other changes
to the plan for utilising the net proceeds.

The following table sets forth a breakdown of the
utilisation of net proceeds as at 30 June 2025 and the
allocation of the unutilised amount following the
Reallocation:
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Allocation
of the
unutilised Utilised
amount of the amount
net proceeds in the
following the first half of
Reallocation 2025
Use of net proceeds ENER
FERERL FEMERE #0255
(Unit: RMB million) ABREE L¥g
(Bl AEWEET) WAk  CBALE
Utilisation of the pyrolysis technology for the treatment 105.9 8.5
of various types of solid waste
FHERI & SRR B o A0 R B
Establishment of a research and engineering centre 10.0 26
R B 7 S LR A e
Commercialisation of ol sludge thermal desorption 44.5 03
technology
A T2 S A S
Invest in and operate the business of cement plant 441 34
parallel kiln co-treatment solutions
AR RER KRS E PR EE
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Working capital and general corporate use 2.1 -
RIFEEE S R—RAANE
Total #3f . 148
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37.6 6.9  On or before 31 December 2026
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INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2025.

AUDIT COMMITTEE

The Group’s interim results for the six months ended 30
June 2025 have been reviewed by the Audit Committee
of the Company.

EVENTS AFTER REPORTING PERIOD

The Group has no important events after the Reporting
Period.

PUBLICATION OF 2025 INTERIM RESULTS
AND INTERIM REPORT

This interim results announcement of the Group for 2025
is published on the Stock Exchange’s website at
www.hkexnews.hk and the Company’s website at
www.gzweigang.com. The 2025 interim report containing
all applicable information required by the Listing Rules
will be despatched to the shareholders of the Company
and will be published on the above websites in
September 2025.
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APPRECIATION

On behalf of the Board, I would like to take this
opportunity to express my gratitude to the management
and staff of the Group for their commitment and
contribution during the period. I would also like to
express my appreciation to the guidance from the
regulators and continued support from our shareholders
and customers.

By order of the Board
Weigang Environmental Technology Holding Group
Limited

CAI Zhuhua
Chairman

PRC, 21 August 2025

As at the date of this announcement, the Board comprises
Mr. Cai Zhuhua, Mr. Dong Honghui, Mr. Li Kaiyan and
Mr. Gu Chunbin as executive Directors and Mr. Chi
Weijun, Mr. Xiao Hui and Ms. Xiao Jingui as
independent non-executive Directors.
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