WES5 TR R . BhF IFAHS: 301382

W& BhF- R4 A BR A H]
2025 £ PR i) 4 B ZZHUnh v %)
(ER) HE

—FhFENA



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

L
v Rt EE . WHEREARRD TR R A A B EOL . R
Wi B R, PR Sk MERRTE . SE RPN B ATIE T A ST
AN B A B R, AR EE B S A RRIC . RS ERRIE
BE ERBN, PTG BT (B 2 HE Y, B RN = A A
S ST N R RO 8 RS VEMRR B ORISR A, R AUl T
FITERAS ) 2 B M) 2 3R A 22 7]

R R

— AW HRI R RIE (PR ANRIEAEAFNE)  (hAe N RILA EIE S
(e 2 F BB E BEANED)  CRYINESRAZ 53 B BNV AR B B fm ) CaRll
UESFAE 5 Fr BNVAR B i A7) AR E TR 26 1 5 ——k 55 /08 MHAlA SR
AL RGeS, PR (BT A IR A F AR ) Hi3T

v AR TR R Bl O o SRR A R R B T RER IR AR R o
P EE AR TRy B IR AR (LR faAR “aw]” B “And” ) Nl
(B0 (4 22 =) A TR0 8 MR Pl S R/ B e Bt 55 TR0 AT [ =) A RO B R ER

= AT E N R T as S 198.35 I AR THRIE R

NIy F A B0 28,586.0403 T3 0.69% . AR T HN— XM T, TCHIE
T

Forbr, 55— RIRMIMEIGEE 62.20 T3, o ASURNTHRIHE 58 4 35 I A W) JBEA S A
28,586.0403 J3 i 0.22%, i AU TH RIS T AL G E AT 31.36%

5 BRI E B 5 136.15 I, AR WU TR B R A I A R AR S
28,586.0403 J3 I 0.48%, i AUl TH RIS T AL G S A 68.64%

N A EBAE AR ROW I BB v R B B IR bm (1 1 52 R B R o A Al
il ) B 2R IR A ] A SR 20%.0 AN TR P T — 44 B et Sl i 4
HRAEA ROW N A RBOBUR T RISR B IR AR 23 7] Ji 52 B b R AR v R R A
)23 B A VR 1%

FEARWR TR R G A 5 2 H 2 WU GR35 — S B )2 e 52 56 s 8 i B
IRBZIN 8 PRI PE I S AR 1T, A AR R A RAR AT A IRIE LR

IS

C

2.



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

A PRl B e i RO 5 E, BRI B SR A4 T/ VR R AR R ARGE A B R )
FESE T ARH LA %

VU Al J 26— PR PRI SR (3% Tk O 18.58 Ju/fie, B —SRFR A It
2RI T 1% 18.58 T0/ME

FEASPRN TR T 58 22 5 25 H P R 3RAZ 120 — PR P i 52 58 8 ie B
ARIZ ISR —SRIRAME R R AT, 45 A F R A RA ARG A JROEBERLF]
PeAn PR Fofe . IREEFSE, PRAIVEBCEE 3R T B R 4 A iih 1 )
HIRLE T LA ML R 2

oo AU THRIIEE T U RS AEON 130 N, B AR 2 S AR T
RINERT (F7aa, TEDARRKARES. mZEEA R LEAR Ol
%) BT

PN~ AT 55— SR BRI B SR A RO EH IR R T B R
1 7 5 Bl oxek Gz (10 IR 1) P Pl 52 e S R B BR A B R VR A 2 H ks, e AV
48 A5 55 T IRBR R ISR 1A RO O E IR PR 22 4% 1 2 H B 2 il xt R 3edx
PR PR A 1 A S s SR AR IR R e HE, e AN 48 M H .

B RAEIAEAE (AT AU E EIMED BB AT SEAT R

W~ SR -
() FIL— DU EREWM 5 2 THR S BE M2 vF I 5 S BCE ok
R W RS

(=) il — AT 55 il AR g b 2 T i H R A e B L EE
TVER R B IR TR

(=) EWijafil 36 MH A HIEREGEEEM, AF B AP RET
A 73 B B 15 1 5

V0D FEEEIRLE A5 AT IREBCHURD 5

(1) ERERE S E AR

NS AT B RARSE AR F . MEFR. B RS (L
2 7] BB & B D) 28 )\ ILRE , ANMEAEAG OB R0 T S5 -

(—) &I 12 S H WHEIESRAE 5 BTl € A E 29 Nk,

(=) &l 12 A H WA ERIE 2 SR U E AN IE 24 Nk



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

(=) il 12 A H W IR E SR AT b IR 2= S LR AL AT B
Tl B R T S AR\ it

() BA (ARRE) ERAGHEEARESE, mBEHA A HER;

(D EHEIRLE A S5 i 2 =] B i ;

() AR 2 A E I HAR TS I

T 2 TR RSB T RIS KA e PR L HTR TR
SRR IR DAL AR R 55 B2 B, 4533 2 =] A 2k

T BN RAE, AR RE B REE SR B R R R B
HORIN, FEATER PR BT A s 2 HE, Uil R = B A RS B
e S AF R R RO B R PR MR IR B R S, R R RBGah TR BT
ARG 2 A iR 36 22 7] o

s ABITHRIZ 2 FI R OR 2 B BGER R U7 AT S . E R K GE
AR THRIZ HE 60 HN, 2 "PRHZAR S E A T 3 20X Rt AT 58—
RIRFIEBCERIR T Bl AGEEMRER (O F NG — FEIR RS
FIITEIANTEN 60 HIIBRZ ) Je 3 —SRBRABIPERCER IR T A SRR &
A ARAEAE 60 H N 5E R IR TARR, ZabSeiiA iR, R TR kB K
e

2 AR SE A 2 T A TR AT AT & BTSRRI ER



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

H X

T E o 6
B 2 AP BB EI ens 7
B2 AP R FEHIRD oo 8
SEDU T SRR SIS RIE R ..o 9
B AP R R PIZE 10
SENEE FRAIME B ZZ I Z A oo 22
b AR BT IERIFET oo 24
HNE A F] U GORAEFBIIEIE s 28
FEIUEE BT oo 32



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

FE B X

CANATE AN TE R IR UL, AEASCR B I 8 X

L1/ SNV NN
Awl, EHAH

W B A AT R 2 )

AP A
g

W B T R A A7 BIR 2 ) 2025 4 R 1) 5 ZE 38l v &)

55— PR 1 A

O AR AR S L2 SR AE AN A, 52T B B e BRI A B
5 SR E e WIBR A PR, EIE BACHURD TH I 8 B PR A5
A, O T RER IR E

5 T RBR R B

REE AT 3% F 26 AF ISR 5, FE36 2 AR LI & 2% 1 14 240 7€ L
TP URAF I EACHI A A IR

FEIRASE T 2, SRAGIRBITER ZE M A R L P EN 5 B

i W bsek quso wr
T G | ol I R T IR LM, T QG0
T s G | Al TR R IR RO B
o o | BV BT R i 2 58— AL R AR T2 RS
T S L A 1 e 1 B8 2 9
e | BRI At R 35— B R LA 1 T4
R, BEREHE
N R O WL 5 PR LAY S A 05— FSPITE
IR =
S5 LR R 66 50
AT H 3, AT R T L VL B A 2 1
L CE T o o
- Fi | 75— JRLIE TR A G 9k e -0l RO B
RIS 0
T | AU RIFT L BUAT G0 5 3 P e I 7 0 3 2
R A o
T | 6 P I S A e P DB A0 W,
R .
LIS
A T | O A RIERE A )
GIEF#IE) fa | (A NRILHERESE)
G | 4| (E A AR )
CERRID | 98| (O B N BB A0
CEERE) | 98| (IR TN LT o B B TR | 5k )
CERE) | R A )
I 2 J6 | o R I B
BT I | DI
5 6 | ARG

TE: 1 AEEZPT ST 55 Bla A0 35 18w, 0 JeHRe IRl B 48 6 IF 0 143 9 00 55 Bedis AR 4 1226 0
SRR S 55 3R b
2. ARERBEHSEES & WM ERMA I ME RS LG 2R, Rl T & LAITENR.

-6-




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

FE R RIK B SRR
R T HE PR A A TG, RS RER AL, 7S]
AT RTRWRNE, AR FIR . A TR A O A A AR 28545 57—,
{525 7 SEFDRIE A T R R, 16750 RBRIR R RIS RO AT 2 7R as
SRR, R CATNE)  GERE)  GEEINE)  Chmmm) (A
PRI S O TR SO DUR (A TR (e, e
Tl



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

B=F ARRTHRINE RN

v RARK RN A E B Em AU, S 5T B HEAS S Tl A S it
ARFEMIZR b o AR R 2 mT AAE HLAS R Vi Pl P K5 A 0l 1 ) 4 5 1 3 S B3 A
HE R

T HEXEARWETRINPATE BN, ST RISt .
HEMLEHEL T2 RS UT AT AR IR E R 2w, B
Jbit Rl e BGER G, RBAR RS EHE W HER AR RS RBGEH A 7p AR
TR R AR A R S

= MHESRAF R E U, N AR 2 5 A AT w
FFEL R, REAAAEPEIE X7 LB AR AR EL. WHEIA
WO SE R B AT A AR VR VAR A SO RTIE SR 5 S il 55 R 3t
ITHE, IR B ST AN R . R (CARNE)  CEHEINE) BARKHE
FERUEIT, A2 mla BEEE A L BT IR v AT B 2 e, ARORE i w2 3R
FHETRUORYE (BT 2w BBl & B IMED BB E AT (AN T %) AR SRR
B

VU 2 FIE R K 2 o OB I B 77 S8 2 Bt b AT A B Y, M S
MR R 1T R B AR T 2 SRR, R A B E A R e
Rz TR R R .

O3 ) AE TR AR A Bt AT, M3 2 N WUBOBCHh T I BERE IRl X 5
IRIZLAL R I S5 A2 15 B R 3 A R W, o 5 A W) T oo A R s 5 AR SR T
IR ZHF 225, WS CHBMXT G AR ) R 2[RI 5 2R B R

PR BRI BRI PE A SR AE R IR R AT, M o N = gl BB Bl i
RIBEE HIURRT SRR PR /7 Ja 2 A2 5 BRIt A R B R AL

' REIREERSPREHM S ERE ALK, BHOLEE 2 WUOMT M S % & IR T,

-8-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

FIE B REHERBENTEE

— BRI R e AR TR

(=) Wb G e A AR

AT RO SRR CARNEY  CUEFRE)  CEEMEY  CETATED
(EARWETRM) SAEE. B EHE SO (AR EFE) FIAHGHUE,
G546 > A LRI DL 7E -

() BUah* G e BHR 55 14

BT RIFBUN ROV AR R SPE N R U SZOER Q%) &
Fo PAEBURIA S0 A Al & BN ST R K JBA BRRE, F7& A BURI TR H
o X FF S AR TR BRI VG RN 7, AR FEE RS E R L TaW
e, FHEA R R HESLLE .

= BEi RITEE

A TR T BB R 3T 130 A, fLFE:

(—) NAlEHE., MPEHNG;

(=) AdZoHEAR k%) &+,

ARV i RABFEMSI . INF L AMEAN G, A
B EETHREA A F] 5% LA B B IR B bR il N R LB . AQBE. T

DL BB B, HE mPREBENRDANAE AR Kk 28 A m EEH S
fEo BB BN G AL SRLE 23 vl 5% 1 BRI M I S 0 T 2w Bl A iR R I 25 8 5
B A B A s

=, B R E

(—) AP RISEEFSEHBOEE G, a2 N ERA B G 1 24
RS, NREIADT 10 K.

(=) AR EFSWBEIN RGBT EZ, R AREN, JHERA
) J AR OR 2 B WA THRIHT 5 H 4 5% M T2 U R4 B H A% S A TR A L)
YL . 200 7 S I G 44 IR N & A R IS



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

SBRE AR RIFKRARE
AR VR0 555 55— SR PR e e S TR A0 B S R o R S Rl v R
WA e IS PRI I S AN B R R M B SIS A JRAT A AR P 5 3 T
FEE AR VTR B — SR BRI R SR T SR A BRI B, DR T i 3R
R BN 2 T A TR 38 I 5 S R B R R T GE 1) AT B A T A B i
PR, SIS E — AR BR S, 7RIS BT RIRE I fR R IR 2% RS
77 A fifE b BR AR i d
FEE AR VTR S T SR BR A R S T AR A RN R, AR AR LI & 2%
TG, LA TS 73 R AR N — 0i 7 IR TR A ) A P e e 5 S A/ B8 ) Ll v
FIEFVRATIIA T A P IE M 5L, %55 I Sk 8 v EHIE 25 Bl 45 A IR ST A
RN 2\ BT A0
A R e o A% T AN B Tt 198.35 JilE, AN T RITE R A
28 B I AR S 40T 28,586.0403 JIRE I 0.69% 0 ASIRIR T R— IR 2T, TR A
Horp, 55— JRIRMITER SR 62.20 58, (AR TR R 58 A 5 I A W] AR S
28,586.0403 J3 1) 0.22%, i AR THRIFIR T AL G S AT 31.36%
5 IR BRI 5 136.15 AT, AR BURD TR B 5 A I A R RR SR
28,586.0403 /31 0.48%, i AR THRIFR T AL G S A 68.64%
08 A EE A SO N 1 RO R BT B b 1) B S S 0 B8 T R i A BB
il ol 5 O 5 B A ] A B 20% 0 ASTRRh TR FR AT AT — 44 B x G i 4
FRLEAT O P IR EBCRUR T RIBR B R AR 2 =) i 52 B 0E AR AU v R R S A
ISf 23w A VB 1%
—\ FE—RIR MR E B TR
(—) MEERIE
P (A SRS R A ) AN 2R T 47 Im I P 2 ) A i e S S A/ B8 ) v
SE [ RAT A F) AR 388 i 1 52
(2D WU AT AR 1R 28— SIS R i Wk i 532 40 FC A . B B
ARVl T RFEA A RN X G T A — SRR RIS 62.20 FTJBE, RS BC A An
E

-10-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

REE—K ,
i s Rl ?;ﬁjttﬂﬁ Tﬁ@ﬁiﬁaﬁﬁ
HE KD
T o N DS eSS 2.50 1.26% 0.01%
FrE HH, QAL EHSMB 6.50 3.28% 0.02%
Rk Bl R 5.00 2.52% 0.02%
TS W45, Bl 3.00 1.51% 0.01%
oA il EpeEzs: 3.00 1.51% 0.01%
BoLEAR Q%) &1 (26 O 42.20 21.28% 0.15%
it 31 00 62.20 31.36% 0.22%

VE: LTS IR A S DU MR EOANGE, 359I & TR L.

(= AR Z7TH. RED. MR 2HmEE e

1. A

AR TR B — A B ) e R S PO SO 1 BR A e B SR T il s H R &
W T SRR I R e S A AR B B B B I M E S 2 H o, e AN I 48 4N 1T

2. &TH

2T HIEARBUTRIZ A W AR RS 8 UGB 5 h#E F e, 87 H U
NEGHH AFTRAERRRLHBOEDS 5 60 H A BRI 4% 58— FS PR
B EIE R A . BT, AT RAELEE 60 HNSE EiR TAEM, B4 RFHEE A
RETERUI IR R, JE 5 2 B SEHE AU THRI, R TSR T 5 A PR A e

i

m

N,
pod
o

P EAE T AR [ U R AR T 55— SRR A i 22 -

(1) AFEERSG . FEERE 25T 15 BN, BRI B HEE 2 i &
NEHBIN, BEMA NS HA 15 HESE, EX%1 H;

(2) AFIZFERSE . EHE . SRR A S 5 H A

(3) H ATREXT A 2> 7] 52 B AT AL A P AZ 2y i i 7 AR TR S i ) BRSO
A2 HEEE AR P 2 H . BHEREZ H N

(4) Fp [ 2 AR 32 5 A e F HL A a)

B “CERFM AR FEE CERUND fRE B 2 35 s 152 5 s H At B
REFEI WERA IR VAL BT EX ARG T8 A E 0, PSR
W N IR A AR 5 SRR PR SR AT AN T 60 HIIRRZ A

MRRFEF SPE N DA PR RAER H BRI T 6 N HA
KA RE A FICER AT N BB R AMEER I NRE BT Z 5 MY,

-11-




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

ml ] S GIEZRIR) PR L S MEHERE £ &5 BT Hilg 6 M H A
T IR MR SR

3. PR IR B PR B 2 HE

AP TR F 105 — SRR B ISR BRI 20 7900 B T Bl sE i HE 12
ANHN 24 HL 36 A B GARTE AR TR TR A S — S PR ISR A PR
BN ARG I THRREEEE TS5

BRI G, 2> 7] i AL R BR R 2R AR Ul S/ B AR PR PR S T L, R
FE AR PR A 25 A R BB SRR AT (1 PR 1R JBE SR 1R 2 =] (B4

AT T 45 T 1R 58— SIS PR ] 1 M 5% P 88 o IR A5 300 B 45 U A o IR 5 I 1) 22
W N RHTR:

SRR R 2 SRR FR B B 1] fiEE AR PR 5 L 451

BRTEILERCHE 2 PMHRNENZSHERTE

e NG A= H 00
ARSI | s B 24 A 0RE— 55 B4 E IE 0

BIRTEILTERCHE 24 MHRRNENZSHERTE

— INAZ H %
BRI | e B 36 A AIURE 35 H 4 I s

g | BT BRI 36 AIRME 305 AR T 6
TR | G semr ke 48 A H P OSRIR A58 H4 HLL

20%

5 _FIR 2 7 HH 8] P 2R B 17 g o R 110 R ) 4 e S R AR s 38 A Bk R 5 2% A1 T
ANBE R AR R RS (R Z SRR IR RS, A W AU R R 1 0 [ i
B, AT T IR IR

BRI RARAZ I BRI VE R 2 B T A ARG IRA . IRIERRAH R
PRAN TSI Bt [F I PR, AR AE =g AR BRLA Al 7 UL, 155
V1 i 3 R 55 301 5 R ot 44 O S AR o PR B U ) o 2 0 X i A e o R85 ) R ot 14 i
SEREAT UGS Y, DR SR J DRI 3R A 1) i A — IR IR R4

4, I

S R AR RNEUR R GARRR B 5 BT SRR SR AT B H R A TE) B o AR KPR
)V e S T R B PR R B U R S (A RNEY  CIEFRED) SEAHSVEHE R,
CETT A A AR IBFE R E BB AT INEY (T AR EHAEAE TN RFTHREA
A B S AR E BN ST . RSO, TESRAC S B AR SR LA
B Anm B BIRLE o

CPUD 55— ZRBR A I SE 4R T A0 b e L 8 Tk

1. T

-12-




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

S PR P I 2 (103 T R NI 18.58 T, BB AL T 46 AF IR, B &
P LABEIBE 18.58 JCHIM RS I 3K 24 W) AN 2% 17 375 mI Wy () 2 ) A JISCE 308 GG e 52 /5 1)
WA GE T RAT A F]) A R 5

2. T U E T

AR R B — S BRI P ZE (42 T IS AR T IR A, MK T
T A

(D) ARWHTRIE R AT 1 A5 H AR BREL SN BT 1 A5 H R
SR 5 RBURT 1 AN 5 H IR ZEAZ Gy i &) B 37.14 T 50%, R 18.58 J;

(2) AR TR AT 20 A2 5 H AR IREERZ G394 Ciir 20 AN 5 H
2L S ISR 20 NS 5 HIREEEAS 5 ) B 35.21 TG 50%, MR 17.61

o

OFH

(FD 35— RIRHIMERCE I T 5 RRRR 5 5%

1. T %M

SGTE R 2 T 50 AET, SRR A RE SR 452 SR i 1R e 5 -
(D AFIAREALL PR

OfIL 2T 55 2 THR S BE M2 T R A 58 B LB Tk o
ERAHE TR

@A — A THEE BEWE 5540 P332 ) R A 2 T U R 75 3 L B i
R W RS

@ b Ja il 36 N W HBLE RIGEEEN . AR TR AT KR AT A
S EATEE

@VEEEE I RE NG AT BB (1

G rp EUE M 2 E AR .

(2) B RARKAE L MME 15

O 12 A H ABEIESF A 5 Frik € AN TE 2 Nik;

@RI 12 A H AR ERIE I 2 K R U A E AN IE 2 N ik

@il 124> A PR BRI AT A IR 2 S LR U AT B 117 B
B R AN Mt

@DEA (Aalik) HEMAHEAFER, sREHARAEIEN;

13-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

GIEBVEHME A 25 i 2 =] RBCUEh T ;

© EER 2 8 1 HABE T .

2. fRBRIREE AT

fRPRBR B, RIS 2 B A0SR, SRl R 3R 1 R 4k i 5207 mT e e
PR

(D AFARRAEE—1ETE:

OFBAE — AN THE B 55 2 TS a2 TH I B s 3 B Tevkafon
B TR R

@I — N2 T BE I 55 4R A5 P9 s il e A 2= o1 U L 5 7 i I B i
FOR I AR

@ bijEsir 36 NN HILE REGEHER . AnHmRE . AR EEATRE
AT ;

@R E AN S AT BB 1

G EER 2 8 1 HARETE .

(2) WRh* A KA L FAE— 15

O 12 A H ABHIES A 5 Bk @ A TE 2 N ik

@I 12 A H AR EIE s 23 % LR LR A 8 AN IE 4 N ik s

@It 124 7 N PR BRI VEE AT ol o FEIE 25 A LR S ATLA AT AL 1) B
R TN it

DEA (ALY FEMAFHEA R ESH. SEEHANREZR;

OFEEMME NGS5 i 2w BB

© EER 2 8 1 HABE T .

NAIRAE IR (1D B Rz —m, Bra B SR ARl ok
FZAR WG A SRR SR (PR 1 R SR AN AR BR IR B, A R4 TG [l e R . S
— B G RAE FIRES (2 FRETETEZ — 1, 1% GARYE AR TR &
BRPZAEL 1 A AR oAk L5 ) PR 1) ek P S AR R PR 6, B A W 452 T AN S IR ey 4

(3) AFZHSiHZER

AT RIS AL R R 2025-2027 S =AHERE, NS THER S —
W, LA BR300 1 0 B SR 8 A J R DS 5y (XD, FRRAE A F 2

f
t

\\\

_14-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

HNEGHF7> (XD KHfE HEA R JZ AR IRE L] (MD o BARSZESRAT

W5 %1% Bt e
ERR R EREE | BURAMERAI (MU | BFIRIHMER (B)
2024 FHEHD (LA 2024 590D
56— B R 5 30 2025 4F 30.30% 18.00%
56 AN R R 5 3 2026 4 50.00% 35.70%
5 =AM B R 5 30 2027 4 65.00% 49.27%

e bk CENIN” 5 CBERSCH " BRLE A mIEE B2 T 55 B R AR A B R
T P T AR A

N ZRGEE LR E RN RN a, LR SCHIEKEA b, NAE
AT RN SGES (X)) BARN: X= (50% Xa/A+50% Xb/B) X 100.
==X

A EENGHT 7 (XD MRS e (M) I N R R:
AT EHEISB S (XO AT EHBRRELE (VD

X>100 73 100%

85 43r<X<<100 4> 85%

70 43<X <85 4y 70%

X<70 % 0

(4 NN HGEHEIZER

P RIS N R H SR A% A% I 2 7T B M 5 25 A% 1A O L ZH Sk
Jith, AR X G R 25 % 45 g L SE R R PR S R . N2 AR R IR L
Bl (P) % N RHBIZE R E :

W RELER (% R4 GLis e

NN E R R &L (P 100% 80% 0%

WIS B 4 4 SEBR AR PR X BR A PR I SR = N 5 T R B BR 5 (R BR
il i SR < 8 B SR T AERR IR LB (MD <D N R T EER IR LL] (P .

PTG 24 ST Sl g o PR P 55— SRS BIR 1 12 e 532 K1 2% A i DRI AN RE Aok IR 5
ANRETERMRFRIREI,  HI 2 R8T Ui in b b BN ROARAT 22 A1 Y [ 3 A7 R 2k v
A FRIAE IR, A TR R,

(7)) BRZARPR IR AN & BB

AR BRIk ISRl TR (B % A8 b 0 o A R Z D STE . DN RS0
Ft%o

A RSB RIS N E RN SHER SO, BN TE bR A 2 E
IROUAIT S AL, 2 TR Al 22780 b 5590 e 5 M A Ak (A R MR b s PR S

-15-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

HH 2 2 IS RO TR R R A B G A AR bR, AR T T A ]
BERSE R E R & . A FTERE A A JZ DNV SEE R AR, 78502 a4l
KRR A )RR R SR I G AW H AT SEPR S E ORI R, Bz H s A
A—ERPkE, A TIRI AR ZES ), WA T A 6 E B ENZ O
BTN ARG, B OR A ) AR R R R g A28 B AR SEDL, AT
PR T EACIE

BrAEEH N SEZIS, ARMANERE T HENSAHEEE R, %
XTI R TAE SR R B HERf . T ZRE TP . A R AR R X Sl
—AEREGE TPAE R, 8 WURIR S NS 758 B AR R BR 65 (0 26 A8

Zi b, N AR U I SR T R A R R A SR A R T
TEVE, AR FR R A RIFHIRIEE RSB, [RGB S B 2R OR,
RERE X BRI THRI B H 1.

T BB PRI R R TR

(—) MEERIE

o 10 8 SRR A 2 ) AN T 3 T ) 2 ) A IG5 S i i S R/ vl et
SE AV RAT IO 7] A TR 38 B I 22

() N AR 10 585 2 PR 4k st 5 T 6 10, e B e

ABR TR FEUR R 4% T 5 KRR MR 136.15 Tk, BAR RS
s

14, R RBE_RMEHME | SURTHE | SETERKR
MEHE R HER A 2 bl
BLHEA O &+ (99 A 136.15 68.64% 0.48%
it (99 ) 136.15 68.64% 0.48%

Vi LR TR LR & o DURE 2 R BN, 19900 % AR TEL.

(=) BEOW. BT H. HEZHmEE

1. A

ARV X B S PR IR S RO S B BRI S T R A U X
RIPAZ BRI VR AR BB E R R H ik, KA 48 M H .

2. &TH

2T HIEARBURTRIZ A W AR RS & UG8 5 h#E F e, # 7 H U
NEGHH AFTRAERRR L BOEDS 5 60 H A BRI 4% 758 PR

-16-




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

BRI TR AT o A A RBEAE 60 H N SE EIR TARRT, B 24 S 3 i AN E 57 B
WIBR B, IR E S R SRAS I TR, AT (R PR A P i 2 2R

3. E=HE

AN T ) 35 149 5 SR BIR ) P P SR A Sl ot R AL A L U e 2 A S e 4
2y LBl g, R HeZ0ASE 5 H o, HARAE R HPE B2 A2 S 213 A]
P e -

(1) ARFEEMRE . FFEERE AT 15 HA, PURFIR R A HEIR & 1k &
NEHME, BEMANEHAT 15 HESE, 22551 H;

(2) prElZFEEMRE . WS SRR A ST 5 HA;

(3) H ATRENS AR 23w JBEER B AT A Rl 58 5 s 77 A BB R i (1) 2 KA F
RAEZ HBGEENREREF 2 H, EWRTIHERZH N,

(4) H ENIE I 2 SRS 3Z 5y BT 1) e A it 1]

Fd “ERHEA Ny am s CETTRINY MRLE B =357 K22 S s At
RFI QERA SRR B BT TS NS T I A e i, AR SR
e E

AN R 3% 19 58 S PR A Pl SR 1R A% A R A R B9 B i T 2 el R 3R

P

AR &H AR [A] JAJE EL A
B AR E{i;gg%gﬁﬁ‘;&ﬁjﬁfﬁi% HERTZHIE 24 1 50%
B AR Eﬁ;%gfﬁﬂj\“;;?jqﬁﬁi% HERTZHIE 36 1 30%
== AHR E{i;gg%%&ﬁ‘;&ﬁjﬁfﬁi% HERTZHE 48 1 20%

TE _E IR 2 58 HH 8] P9 2K 5 780U a8 1 SR A 38 U1 Ja8 2% 1 1 AN R R 1 UL J8 1) 1%
S B A1 B S AN U R I TR R

W GARHE AR T IR 1 BRI Pl SE A VA S T AN e Lk F TR AR R
LS, WA G ORI AR R VA 1 PR M B S e T AR AR I AR
A HRE s O 1K PS5 TG 1 i 3 R 52 VA I 2k AR 20 ok, BH & 2 BT AR
Fiky F T OREUIE A 55« 2 e il PR PR A S AN Iy, U ERT i i SR R 3R A
(Rt FREA AR VAR

4. FE

-17-




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

SRR IR R Ul X G R IS PR IR SR AT L R ) AR IS T B o A I R i 4
IS TERI B IR E U AT S (CARREY  GIEZFE) SHGEENEM, (k
T2 7 AR IR I (45 B AT /00 ) (Tl A m) SR = G BN B TR AR A ]
ety S FLAR By SN ) S50 1 TR B RS ST A, UE 93 52 5 AR SR LA 2 (4
H B MIRE

(VU 35 SR BR B SR I3 T A% 3% T s IO 8 70

1. T

S S PRA M I BE (3% T A IR 18.58 T, BIH )B4 1E IR SRl X
ST LLAFIE 18.58 T IR I S 2 7] N 2 T 37 (B A ) 2 7] AL TG 38 e e 22 71/
B IR IUBION BE [0 AT A T A i I 5 o

2. BT HIHE TTE

5 PR PRI R R T I A ARG T R SR T A, AT R AU s 8

(D) R RIE R AT 1A 5 B ARREESL S0 (A 14385 H ik
SRR 5 RVBURT 1 AN 5 H IR ZEAL Gy &) B 37.14 Jul 50%, R 18.58 JT;

(2) AW ERITE R AATHT 20 D225 H A R B AL 5 ¥ (it 20 285 H
JREEEAT B BT 20 ANAE 5 H I EEAS B i &) % 35.21 JGI 50%, NAEIE 17.61
JGo

(F 3 RV R T 5 08 %40

1. T

S LE R AL 50 AEIE,  BRRT R A RE SR 452 R i 1R s 22 -

(1) AFIREAU 1

O L — N2 FE M 55 2 THR S B M2 vh I B A e e B ek
TN LI R AR 2

@B — A2 THAE FE IV 55 4R A5 P a4 i A v A 2 TH D B 75 s B e
VRN LI R A

@ Ll JE i 36 AN H P BT RAGIE A, AR R ATFREEATF
T 7 B T +

@VERR IR TE AN SEAT BB 1

il

18-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

G b EE 2 8 ARSI .

(2) B EAR KA N E—1EIE

Ot 12 A H ARHIESF2E 5 Frik @ A TE 2 N ik

@i 12 A AR A FEIE 2 A LR LR A 8 AN I 24 A ik

@I 12 A A DR B RS B AT 9 b B e 2 A LR HE LA 47 B Ak T
B R BT 58 N A it

@HA (AT MENARITAFEE, @My EEN BN

OUEREMIE A2 5 BT A w RBCEUIH

©h EE 2 8 AR .

2. HJE KA

VBT SRR AR ) PR o) 1 2 5 [ IR 86 A2 LA VA 2% 07 ] 43 4tk IR 0 FR U )

(D AFIAREALL PR

O L — A2 THE RN 55 2 v B 2 oh I B A e B ECE ek
AN L TR

@B — A2 THAE BE IV 55 0 i P A i A e 0 2 T R 75 B B T
VRN B L R A

@ i fE i 36 AN H WU RAGIE B, AR TR ATF AT F
I 4 e 1% T

@VER I TE AN SEAT BB 1

G EHIF ] 228 B A TE o

(2) WA FAR KA L FAE—1ETE

Ot 12 A H AREIESF2E 5 Frik @ A TE 2 N ik

@I 12 N AR A [EIE 2 S FLIR LR A 8 AN IE 9 Nk

@IRIT 12 AN A PR B B2 AT B o [RIIE M 2 A FLUR LS AT B T
B R EUTT 58 N A it

@HA (AT MENARITAFEE, My EEN BN

OEBE M E AFSH LT w AU ;

©h EE 2 8 1 HARE T .

ﬂ

-19-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

KAl AR (1) FHERHREZ 1, Fra bt SaRE AR 2
IR AR IR PR FIVEBCERIBOE R, FFAFRRAG WXt GOk 4 Bk
(2) ZERETE L Z— 1, Bl ox G COERIRAEL 0 2R U1 e P PR A 1 s 22 HO VT
FFARR R

(3) w2k S5 1% 2R

AR B RZ R RN 2025-2027 SE =R, BN UHER S —
R AR RZAR A 0 TE DL KB ER A 2 7l R THNL SR 7> (XD, IFRIE A AR
LS (XD KEE LFEAFRIAELS] (M) o BARBZERIT

WS %% B trE
R ERFEE [ HWRAMKEREQA) ()| BIRIHMEE (B)
2024 A (LA 2024 5 8FEHE)
F—ANH)E 2025 4F 30.30% 18.00%
5 ZANA)E 2026 50.00% 35.70%
5 =ANH)E 2027 4F 65.00% 49.27%

e bR CENVION” 5 BRI B BLE S mIHEE B 2 v 55 P R A R
e PR T AR .

NA)FERF LSRN EN R AIE KRy a, SERRBEASCHIER Ry b, &4E

EEAE BEINESE S (X)) AR A: X= (50% X a/A+50% X b/B) X100,
NEEHNESHAS 5 (XD XN EE S (M) Wl FRFR:
AR EmLSGEES (XO AFEmARBHS (VD
X>100 43 100%
85 /r<X<<100 43 85%
70 43<X <85 4y 70%
X <70 % 0

(4) DNEHGHEIZER

Wbzt R N E T S 1A% 7 BUAT 55 25 1% A < I 4 23k
Jiti, TR BEURD X 5 )2 1% 4 A v He sk b A R BCRE . S N R A& L ids T R
HR% A R E -

B R ERLER 7 R4 i AEHE

AMNEHIAJEEE (P 100% 80% 0%

PSR 245 5 B U e P R A 1R AR SR A R = N 2 A v Rl U Jee P PR A 1 A 52
HE= N Z AL (M) <A NZHEELSE (P .
PR G = JIT R V1 Je £ IR ) 42 e 5 DAL 2 A% i DR AN fE V1 i A i 6 4 U

220-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

(K1, ARIRRRE, ARG e E PR . ARIRH 73 IR RIEN 2~ 7] =2t [
MR T A BB ISR, ARIR I AR 73 IR Rl 3] 2 =] 18] W T o

(7)) BRZARPR IR A AN & BB

AN R BRI SRl TR B 5 R A8 b 20 o m R DS . A N R ST
%o

A RGBT N E RN SHER SO, BN TR bR A 2
IROUAIT S AL, 2 TR Al b 22780 b 5590 e 35 M B Ak (A R b s PR SC
H 2 2 IS 2 TR T R A FE AT SR IR G B 1) B B AR AR, AR Tt R T A
WERSE AR E iR . A FHERE 2 7RI S5 B AR, 785075 & ATk
RIEARDLS A FIARKK RIS I 455 A7) HETSKbr B T O R, B AR
AP, AMUTITRITARES ), WARTIEEh A =8 H# 2O
BTN RARRAER QG TE, B0 2 F R R R S A2 A AR SEEL, AT
NP S UEATIE &

Br o ml R LSS, AR NEBRE 7SS AR R, RE
XU R TAR GRS BOHER) . T ZRE TR 2 mPRAR P U R Al
—EEEGRCEVPAR, B U RS N A R JE A

gr b, 2RI URBR A R R SR Rl TR B 5 A% 1k 3 BoAT axiii e x5 e T4
TEVE, B dahrn BE B BT IR = A G 20, (RIS URx G2 2R
RENE X BBl TR 5 A% H

21-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

BANE REERERSTHLE

I (A THRENSE 11 5 ——Bedn SKAT) A1 (b2 oA 28 22 5 ——
SR TR WRE, ARPEER T H 2 MR IR/ 8 H 9 E 0 &
NP RATER H AR OB S I AT AR BR SR /3 s 1 N E .k SidE b 78
TS G a5 B, B IE T P A Rk PR /T i ) PR 1k B S i, % TR PR o
W28 T HIA SO E, 5 U R R 28 T A AR SR A B 2 F R BT AR A L

—. PRI ERI A SRHE K E Tk

1o B —BR i kI S P 2 P AR Sl o 2

MG (b2 THHENISE 11 5—— ety SO A (el s e 28 22 5 ——
SRUC RN MAHCIE, AW DR T HBREBEAN 55 70 8 1
FERRAE Y RF IR — SR ] 1 JBE S 0 IR0 ST AT BSOS I B 2 i A AR YU 1Kl ) JiE
AT 9

2 S RBR MR BRI A RN A B 5 T2

AFRRYE (S THAENEE 11 5 — Bedn SKAT) 0 (bt N 28 22 5 —
Sfib THEBAATE) FAHCHE, 2 7)k#E Black-Scholes A 7155 K|
VB SR A PO, I PR 452 T 0 R A O B 1 2 o R AT TR £
(FFRHEATIENED o BRSHOER IR .

(1) FREIBAN: 37.10 s/ (BT HIGEA)

(20 BRI 1240H. 24 AL 36 M GEKIRGIMERER THES
FHE A JE H D

(3) JihPah®: 39.6210%- 33.4099%. 29.2578% (43 AR AL AR Z45
B 12 AL 24 N AL 36 MHBERE SR

(4) EREEFIZR: 1.50% 2.10%- 2.75% (43 HRH A BN RARAT il 52 1
SRUMUR 1 AR, 2 4RI, 3 SEIIAF AR IR R )

Z T PR R SR & B B ML SR

DN R ULAR T BRI B S PR e 3 AR B EAT T T B (92 7 I s A7 1E =0
B o R B DR AR TR 00 St St e g ok B 5/ U TR e HE O LU A o

22-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

HE ARl ) 7 A B Rkl A A 2 1 45 2 81 5
AR R 2 AR USSR, ASBah T RIS T 1) BR B B S o0 8 U e v AR 1Y)
SN N R PR (BT HOb 2025 4 9 HdA]D -

BT IR
Wit w4
il 4 i 22 . 2025 4F 2026 4E 20274 | 2028 4F
A KI¥E (7 E{]‘E%Fﬁ (A7) (/7T (Fize) | (i
) (ho)

— PR P B 62.20 1,151.94 240.79 657.57 199.19 54.40

[=:5)
gy
B PR P A 136.15 2,643.76 546.77 1,498.37 467.92 130.71

a1t 198.35 3,795.70 787.55 2,155.94 667.11 185.11

E: 1 ERHEERIFAMERA N 2T RA, LhRaitAS®TH. 2T
R IR/ R AR A 50, U RAEMR R IR AR AT IR, ARLSTHER . D AGTHTE
tﬁﬁﬁ&ﬁ@%%ﬁ&ﬁmiﬁ%%@@EEﬁEMﬁHm%%iH%%oﬁﬁ,ﬁﬁ
SRR AT B AT R 7 2R R B2

2 BN G BRRRE M (A B 28 5 OB DA TSR 55 i b R (R AR R e T it

ox ] LA H RIS S ARG Al PR B 52 9% B SR 0 00 A A5 AR R A
IR o A RIS R BR A 1R PR SRl TR S ftiJa Kt — 2B Tt i3 R SR 70
HIBNAGE I, I RO E EBIA AR, SR g %eR, aavmkE
g E LS A FE N E

3.




W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

BLE ABURITHRI AR ENEF

—. FREIMERER TR RER AR E

HAEAS TR TR 2 2 E 25— SRR i 5 5 B A T B 2R
BRAPEBEE BT, A A TR ARG IRIEBEZZH] . B vl Bei
ARSI, N PRV SRR T SR e BT AR N T R . R

(—) BWEARARFERBA ., JREMZLHR] It rg

Q=Qox (1+n)

Horbre Qo M IABEHT B IR B ME I AR T/ B EE: n MR TR A ALY
A IRIEIEELLR] I ran It (P REI I SR i 3 . ik e s yrdt s 3
W ECED + Q RS R PR i 1k i 22 4% 7/ VA s B .

(=) Kl

Q=QoxPix (1+n) = (P;+Pxxn)

Forbre Qo i HEHT A PR i M SR 45 T/ H Jm s Py o IRBUE D H 24 H Wik
s Po BCIB S+ n D WC B A8 R 9 Je 3805 T 1 T 2 w) S JBEA B8 L 437D
Q JyiFHE J B i M I SR 4% T/ e

(=) il

Q=Qo*n

Horbre Qo N IABEFT I BR BV AR T/ B E R n N4 be (RD 1 A
A SRS n REEED + Q J9iHE o i PR i M I SR % 7/ VA e A e

QUIDRS:Y3

PN FEER AR RO EIE LT, BRI B2 T/ V3 8 B AR %

—. B ER TR KRR

HAEASHURN TR 2 15 2 H 22 55— 2 PR 1 I 5 5 A 6 10 0 1) Bl B — 2K R
HIPERCER AR AT, A FERANTERBA IRIEBEEAA] . B iR, B
A I EGIR EL AF I, SO0 PR AR R SR 3 T O A B AT A R AR I o RS TR R

(—) BWEARARFEHBA ., YL ZLHR] It rgl

4.



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

P=P¢= (14n)

Forp: Po NRBERT R TI0KS: n AR T AR AT IRAR . IRIEM AT
Rl BRI POV )S 82 T 04

(=) ol

P=Pox (P1+Pyxn) +[P1x (1+n) ]

Forbr: Po AT R T 04 s P OIS IC H 2 HUSCRL AT s P N TE AN #
n JYBC T EE 1 CRITC B ) RS L R AT A LS AR BT EE D+ P O R s 4%
T

(=) 4k

P=P¢+n

Horpre P NIHERT IR T4 o NZELLE: P OVIREE IR 3 T 1% .

) IRE

P=Po-V

Horbe Po NIRRT FOHE: V NEERIIREA: P OVIRE)E M8 T 1.
LIRSS, PASURT 1.

(1) MK

NEER ARG RO, BRAEIVEREZR (3 T s A0 % .

=, REIERERENRER

E RN Ipa SRV VA AR i S S i BV S i U IR el e B )
B, PRI (B LR LA 3 000 R5 R B R VR4 7 8 o
AL TR, BREFHFSH BRI ENS, LDIRZAFABRAEARZHI « o]
PSRN HE S Pt LR B OGS CERINE) (AR ERE) AR
FIRE R AFEFES AT ENL. ARNREHEFLAHFED G, AFMHK
I e dE S LA, RN A SRR A

DO, 55— KPR R R I E W 54

O A R A R AE (9 A4 55— SR PR ZR 1Y, BRAS b vH R 3 A5 24
SEAL, [BIEINAE IR TR, (BRI AT T ) 75 00 [ i i a3E AT T BE (Y B b

PR R IR AR IR S B A0 e, 35 A R R AE A AR ROA |
TREIERLIA . B Pl BCRCEAi i RS S5 52 2w A i A Bl 28 =] e 5= A

5.



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

PSRN, 2 ) ST 1 A PR o IR 55 P IR At 1 s 53 £ ] A 0 AR 2 ) 18 2

(D [BIE S R B 5 72

1. RN JREREELAH . BT

P=Po+ (1+n)

Horfr: PO BEE BRI PR A 1R B B A A%, Po BRI R A VE B 245 7

o n NRHRATREGHIG A . YRIEBCEELLH] . BRI R (AR SR 2 5
v IR BB R R BN R AR

2. Mokt
P=PoX (Pi+P>2Xn) =[P X (1+n) ]
Hodr: PONBBUEIC H S RIBEAN ;s P NBCIEATAS: n NFECA R L] CRITD

i FA) A 05 T P i 2 ] S e A ) L A8 D

3. 4il%
P=Py=+n
Hodr: P ORS00 I PR ) A S [0l WA AN, Po AR R PR i 14 G 22 4% T 1

s n ONREIR A LL B CBP 1 R =4 8 n RS

4, RS

P=Po-V

Forbre Po VR HE AT 10 RE R BR ) VE IR RGN RS s vV R EEIRIMIR EA: P oAIA

B 5 B BE B IR AR U B 2 B i . IRIE IS, P AR T 1.

5. Wk

PN FEER AR R BTG OLT 5 BRI 52 B4 T A A AN

(=) [IEHCE R Tk

1. BARNBHRBRA . IRIEREELHR] B dral

Q=QoX (1+n)

Horb: Qo NIAEEFT PR MIPER SR n NEERIBEARLARFEI KA, JRIX

P ERLLA L B PR AR E 2 CRIEE I B SR AR e 1 | T8 B sl a4 5 98 o ) P SR )
Q i I ) PR il P i SR

2. Pk
Q=QoXP; X (1+n) + (P;+P2Xn)

26-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

o Qo A TAHEHT IR PR M A 2R R Py ONBRBCE I H 24 H AR s Py AL
BT s n 9 BC B B CRIC P FA) S 5 TE IR AT A w) sl AR EL DD 5 Q Dy i
Je (1 R A1) i S

3. 4l

Q=QoXn

e Qo Ay AR A PR PR ZE A s n ARG CEP 1 A R REEESE N n
BRMEER) + Q i I PR A i S

4 WK

FEON A R AESG RIS 5 PRI 5 S 1 [ O e Al

(=) [BIWh A AR 1 SR T

1y A E AR KSR ) ZE 3 b3k T4 B 4 Ji [R]85 R o) 4k At 22 1 [
M SR, EHOMWYE RN AR E NI SRR S, N AL,

o TR At 55 R 5 U R R 2 i S I R AN ), S22 2 i TR
HA AR K2 Bt HE

CIYD =Ty 45 R

N ) N B B 5 S  E UORR AR IR AT 6 [ VAR O 5, ik [
B T SRARSE AR K e, IR e A o AR SERERIGES, BZE (A RNE)
(IR HEAT AL BE,  FRIAIIE S5 58 5) BT B 1A 2 S IR I 52, SR8 5 Bl
i M PEIR G H A F P e R AL, T A

27-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

FINE AT /BN SRR A E

—\ AEIRERFFIAHE

() AREIILR AL Z K, AR 2k st xR a3k A
I AR RRBR A5 A0 28— SRR FIVE B E AR IR, th A =] RS, [BIWA
BTN CIRBAE AR S (0 26— 28 BR G 1 SO A & 1 R R 2

I Il — DR THEEW 55 2 TR S a2 v R 5 R e kR
T DL o AR 5

2+ B AU I S5 A AR AR A 2 O R A E R e e
AR BN TR

3. bmiEsaL 36 A W I RIGEEEM . AR FER TR BT A
85 BRI TS T 5

4y VEEHE L E S SEAT AR IR 15 1 5

5 I NE 2 DA E H H A 7R BBl T RIS E .

(=) AR FAIEZ 1, AT RIAEARE

I AFHERIBUR AR, B H K5 EA

2. AEIMBLETE. LHIETE, A RIRAESE.

(=) XA MBI IMEI 2 — 1, AR BIR K2 P Al vh-2 545
A8 B 1R 2

s A R HIBCR AR AS B H ik 5K B 7 4

2. AEIWILE IR SIS, HARIAEAFS.

(W0 A RME B A R C . R IERRIR B BRI, S8
R PR AR BSR4 T 2 A E AR AR B B/ V1B 25 AR 1R 0l ot 550 i AR A o PR 110 26
— RPRA MR SR A R G848 T A% (BT E A AL B CLARIREH AR TR 1056 —
RIRFGIEBEEAS TG, JHERRR: CEERIRE /R PR TR B, MR
EH O NaL. W EREE A TR SRR SR AR IS o M 52 457 K 1
AL SEASR T RIAH O 2, 1) 24 R BT SRR REATIE R . T RN 3%
O 2 WA IRl Xt BT A WA i

8-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

= R A NE LR AR AR

=) WU R I A BB 2 — TR LS SRR v R BB, U
Xt G AR BIR 5 ) FIR ) P P R AN B A A o PR 100 285 — SIS PR A 1 P 5
AFVEF T GRS O8R5 PRI A EAL B, SRR H MR
VR 2R SRR PR SR BOH R, IR R AL

1 Il 12 A H WHGIESF 58 5 Bl g 9 ANE 2 N ik

2 fil 12 A H AR E R 2 A IR AL A E 9 ANE =25 Nk

3. i 12 A A B E RIS AT s b EIE I o S IR LR AT B 1
B RN 37 28 N Fi it

4. BA AnFRE) MUEMAHIEA R ESR. SR EEA RIEEN;

5. INEZEMIEANSE S 5 B A = A ;

6+ EIE T 2 A E H HARTE I o

COBIA RIRSS K AR, (BAE A m WERFE A 7] R & 12w AAERR Y,
LRI 1D PR A1) 428 532 4 50 o AR S AT AN Bl v R R E PR PP 64T

B, Wbt RN AN BEREAE R AE TAF S AUk, s NI § /N
PLUE L RIR B IR SR AT DB 35 2 W) A o B0 25 10 3 SO HR S5 AR SR, A iy 47 it
DR B0 w5 3 RIS 857 8 9% 28 1), e CLaREAE M AR MR R IR 55—
FRIRFIVEBCEEAG IR, A R T U IEES; CIRIRE MR JE K
S RIRFIPEREBUH AR, FFEIR R AL

(=) BN RN A TSI ES, WHEHE A BB R %,
H O IRIRAE M AR BRBR G 2 — SRR FIVE R A SRR IR, 2 R dR T
A N RERAT 2 A7 1) R S R A R TS5 RS R4 s CRIRAE R
VR R SRR BRI SR BOH R, IR R AL

VU Baxt REHRR, ARG EAFEIR, BARFATMER, 5730 R/
PR EHA 222 A N A e o RIS B i AR 57 20 5 [R) s P A5
T, H CIRIRAE AR AR R IR AS 28— SR PR B AR RR IR Hh A mlH% 4%
TR L BN RARAT 22 A5 (9 [R) S A7 S HE R 3 SR A [BUWE RS s D3RR
(B AR VA& (055 SRR HIVE R BOE g, TFRIR R R

(LD B GABIR, R 7r AT PR G DAL 2 -

29.



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

L B RIBWRR IS, ORI/ & BRIV E AL, &
BRI AL AR B BR 5/ U TR 1D PR ) P P 5o 5 e 4 RGBT AR S T R B 5 1 7
FridtAT .

20 AN R AR I SR T VUR R G A 24 1) BB R SR R T B ER
) AR R 5/ 0 J ) R ) PR B SR AN AR B, L R AHL o R R B PR ) 28— 26
BR 1l VE ISR AN AR R IR S, £h 2 RIH% 3 O i b mb [N RARAT A 1) [RTYI 473K
SEMER R TSRO AE BUETERH s ORI T E i ARV & 1056 — SR A 1R IR SR ANE
J&, FFEIR R Wihxt G WA 7 S 5 HR PR i e 52 O B BR 5/ i 8
R NP A3 o

(7N Bahxt R R 57 B RE T B A, N2 BAR P A L AL 2

1y B A SRATHR 55 55 B e J i B HR RS HLaR a3 ) R ) 1 Pl 224 e 4
W7 B RE AT AU T I RUE AR PP R 4T, HE AT Pk A NSk
ERLFATAS PR NSRRI VA 25 A o BB B BT 5 25 5 BR IR PR R B
it R BR AR/ VA 3R 23 AN N BTGB, I AR R BRI B B PR A /1 a8 I S AT S AT
PR BR RS/ U R B0 B S NPT AR

2+ Wi AR PATHASS W R 7 B RE T R AN, e 3R AE R AR PR
RIS — RIRME R AR IR, e "8 P00 b BN RARAT 2 A (1
[Fl A AR HE A R SR AR IR A s CSRAAE M oK T 0 2 — SRR 1 e 52
WOH AR, FARIR R Bl R B AT 75 2 e B IR TR IR R R BRER 5/ &
VYNGR

XD WA R B, oy AR PR G DUAR 2 -

Ly ot R PAT A S5 By, FLRI A PR P B AR R N dkK, IF
W S SR A TR E AR P EA T, HERFH ] LUE A NGB % 2% AT
ANFFANNARRR IR/ 55 o AR AR NAE 2K 7K AT 75 50090 e R IR A i SR R RR PR &
VAR A NFTARL, I LA L5 A U R B BR R/ VA IR I 5647 SO 2 3004 A
B IR /U1 Jag BT 2 R N P A A5 o

2 Plox G IR A B DA B, HL R AE v AR AR B B A PR 58— SRR R P
SEAHRRRIRAS 2 FHZHE T M I [N BRARAT 2 A1 R[] A R ik R 26
THELRORLE BIETES s CARTAE i AR VR 28 SRR M) PR BRI 1 s, R IR

230-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

SR BRI G R I A ) 34 5 5 AR R 81 R R 4 S
1A A BB

(b SRR T 2, I LA 3

= AT SR LIS RIS RS

O IR 2 1] R AT A ol K /R ST 1 ORI e S
W) B A B AR T R R AR T BT A s
By, W RLEITHIR . AR, ¥ E SR SR A FE 60 B U A
i F T SRR i 7 SR AR YRR S R Gy, T — 7 AT AL 2
5 BT M R N R B B VR U A vk

31-



W TR A PR 2 7 2025 4FEFREIPEBEER B TR () fig %

BAE K

W 1) B4 B FR A ]
HPS
2025 £ 8 A 21 H

230



	第一章 释 义
	第二章 本激励计划的目的与原则
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	第五章 本激励计划的具体内容
	第六章 限制性股票的会计处理
	第七章 本激励计划的调整方法和程序
	第八章 公司/激励对象发生异动的处理
	第九章 附则

