SIS AR PR A A
%F
RS E RN B A
RS RITAR R AT B
z
RITRES
REHM (E&HED)
© 3L 7 16 b 41 B 2 )

(| T % BE 268 S)
2025 8 H



SRR A AT BR 28 7] RATREEAS

FAIESF B3 B RR AR
RTRERERBARAA
ETFENRZITURIRAFAMRSEZ
ZITREFD

PMVAETF IR A7 PR 2 7 45 52 ST B8 et A PR =) I 24, R AR A A
R XS GORAT AT 2 w23 O ORAEDLAL » 2 BRI 2RI 25V D B AR B D 42 10
RN, R BEARAIT R

AORAEHFIAN R AR NRYE (AFNEY M QIEFRE) 558 RIE AT+
FHUEM 2 A2 Z FTIIAT RME , WSESTAE  BIRR BT, JF ™ A% IR € il
FEARIN AT bRl VGRS R I H B AR AT DR A4S, R ORAIE P B SR A 8K
Py HERRPE. SRR

3-1-1



SRR A AT BR 28 7] RATREEAS

H e 2
FE e 3
BT RUTEBRRATIEEZIBIL oo 4
L AUEFRRAT B STHERR IRFARE N e, 4
T ARUGES RATIE P AN BT E AR T oo, 4
o RAT AL IE I oo 4
0. RN 5 RAT NSRRI R EITEE oo 5
Fiv BREHUR B A AZFR T AN AL e 6
BT ARV oo 8
- D N Q155 & BN L9 = ) U 9
— TRENURIRE AT NARUGESS AT IIHEFEZE e 9
T AVGERBATIBAT CAFNE) GEFRE) L EIES S 525 Fiiile 1
PREFEFEFE IV oo 9
=N RRKIERRATR G GIEFRED B I RAT S 10
DU\ RYGES RATFFE CETTA RRESR RATH M BLNED) e 1 RAT % AF
FEITE I oo 12
T RUUEZFRATRFE GEFRATREEE S W 18 5) MEmBii....24
ISy RUAESF RATRF G (T A R R E BINE) S MU, 26
Ly T R [l IR 00 A B | SR RN R Rl R A it B A S A U AR )
FRIE R TUIAZ T T Moo 27
J\S ST IHRAE F5 A T LEF AR AT 0 45 o 3 58 = e st ALl XU B ¥
FEIRZE T B e 27
s RAT A FEEREEFEIR oo 28
SR X NI N3 1315 /1 OO 34

3-1-2



SRR A AT BR 28 7]

RATREEAS

B X

BRAECE AR, MO RAT DRz B e 5 X

RAT NS ~F] SEERCE
EiAw

SRR AR AT PR 22 7]

HEUH S

ComBERCR AR A PR 7] 1) AR S8 X GORAT AT R #22 7]
iz R I 45)

RIEAT

O3 A AR A AN RE 6 ORAT AT 8w 555 (AT

(AFRED

(P NRILATE A ®)E)

GIEZFED)

(P NRILANEIES A

M BEIMED

(e FRIESR RATEME HL M)

(PRIFE B INED

CGUEFR B AT BT R 55 8 B ANE )

JG. JiTts f4TT

ARME. ARM77. ARMZT

7

2022 SEFE. 2023 SEFE. 2024 SF & A= 2025 4 1-3

et R

2022 412 H 31 H. 2023412 31 H. 2024 %12 A
31 HA22025 %3 A 31 H

o 42

e W E B R

AT

RYINESFAZ 5 it

TRIFVIM . TAREH R . D%
EF

PV AES AR A7 PR 22 7]

RAT N AB SR R A R 55 P
Sl ERSUImES GREREEAO

SRRV

B A TS VAL B A BR A 7]

3-1-3




SRR A AT BR 28 7] RATREEAS

BT FREFLITERFER
= AWIESRAT BB SRR R AR A

ARRBAR G DTHER B IRIAARR N O E M4, FLARAE S5 ol 5 5l
E

EREAE: REREN, PEEMSTITESROL S R, S ait. 8 EkF
2 5k (601702) IPO T H . FAFRHYE (3011100 IPO TiH . £ iiEifl
(300578) IPO T H A MRt i H . 44 (603690) 1PO 1 H L F-fift B 10 H
Shr AR (002833) A HL A FfiiZR I H « TR (603601) Rl A A fii g
TH . By (3016000 IPO W H . JTRE/K S (601199) Al ## A& i H .
SEEECE (300378) WA FIGIREIHSE, 25T 2 KA ik sl
WP TAE,

FBWREE: HHEAEN, SREmt. ¥ FHEs 55 AR (301110)
IPO T H, #EHRE (301267) IPO WiH, SFEHE (300378) m#:4t/wfHi7z
WH, HEgl (600793) FEAKMHMATTE, FKEH (600456) AFfHITHE,
GEER. WERE. Za0otH. ICERHTER BTk ekl S SS TR,

T\ AR RATIE W N K0 E A H Al Rk R

(—) RKiES &ATIE W ir N B ARF L S HOLE

ARYGESE RAT T H B Ip N W, HARAR S POl B an = . w5
I, 4 FRERATIL S MG, B2 5RERE (301419.52) IPO TiH .
IR R (688469.SH) BN 1PO I/ E /&4 I H AMKITIESE (600345.SH)
R G AR AR UE

(=) FUAESF RATI B AF AR

ARURUESR RAT I H HHAB R R ALFE: 225805 MGG MR 2. S,
g R, TTRER

= RATAEARNL
(=) AFAH: SHEECEIH AR AR

3-1-4



SRR A AT BR 28 7] RATREEAS

(=) VEMdE: BigTEe 2 XITy i 18377 3% 7 5 20 |2
(=) WL HM: 2001412 H 26 H

(P9 FEMFEA: 26,950.6430 /37T

(D EEREN: T

(7)) Bk£J730: 021-51791699

(B e ssyalE: —IH: BAFEE: BT BAFAMEARSS: T
BREAT S BB THEHVAECE M A B e T (B R BORBE MRS $%
RIS FARIF R BRE W RS  BoRFAL BRI FEE MRS
(NS RERERRS) » BRAGENRS: SWEERS: N TERE
BEPFAH s THLE N3, 4i12; BREEi RGEm: BRI S: Bokit
HE s TRV A E s G s St Tr A R i THENL IR A B
FYE: MIEHER: stH O, (RUGESEAER I E 4b, B R
WL H I RAE WS VAl H - 55 IR E A . (RIEZZ R I
H, ZARSQHE T E J5 5 T R B2, FARZE T DR SCER L HE S A BY
VFRTIEAF 9D

O\ ARUETFRATRAL: FANKF 0 RRAT AT 42 = i 97

W, RIS RAT ARBCS R

WEARRATREBEEZH:

() PRIV B AR . sebrts bl N BB R RAT NS
AR bR B BRI AR B 1

Zortr, #% 2025 4 3 A 31 B, KREN A E S BEEIK P RA RKITA
IS 2,565.00 %, (RAT NEEA 0. 0009%. ASTRIENLI H 7 k55 % 22 K
BB P R R AT N 5% LA b AR B e B M LR i A R A
434,000. 00 fi%, o5& L FE MV BRI BAA7 BR A RSB AS ) 0. 0022%. B Eik T
Biok, CRAFNU B AR . Sl N . O AMEE R AT N
PERBAR . SERRAHIN . B SCH IA EOL . DRI S8 SL T A U5 B
BRI BE, DA BT TR R AR CRIEN NG S R AR A IEBAT IR IR 5T

3-1-5



SRR A AT BR 28 7] RATREEAS

() RAT NBCHARBBEAR . SERRZI N« B B SCIIT AFAERFAT IR N LA
B CAR . SBRim N L B E ORI A iR DL 5

(=) RIEENGMIRFAACRA KL, 8. WH. SPEE AN RAFE
FAA RAT NBOAEBOBR  SERMERIN . BB SCHRO M A, LR AT N A%
PR S SRR K H B S IT AR IR A1 L

PO RAEEHUFI B ZR « SEPRdz N EZERITT AMEAE 5 AT N2
R SebREf N HEEIRIT A G HH Ol ik BE S5 O 5

(T BB S RAT N ZIEAAEAE AR R
fi. REEDU AR EARRR P AT A A L

(—) NEHERER
PV AEZF AR ITH F A% R BRI . TARRAR S A% A

iy

I\

1%

o

1. I R

PAT R N 26 LIRS A 58 A PR AT B SIS AR ST A
Ja, HBAT R 2 HE A G ST I AT S, XRIH A S A S LI
PRUEMIZEAT HEAT R SR, JF ATARYE B A% 1 DU BRI A Ao Hmm il =, Bk
B AN eSS BT LI RE AR . SLT] E B, AT R A L T
ST LI o

2 AR ARSI

T30 2 H I B0 A A% 2 VR R AT, 24 e xR R 2 B T AR
e R BUCFASE T AR, FRRACHAT IR E 3 fi s i 47 BT F fi 3N 24 H AL
) 5 A

3. WERIE#

I A% AR H 54T o s ] s A Sk 2L Ui, 0 A D AR N B0 55 Mt i) 3=
IINRLH B INAAZREF? XTI RAEARR NI 55 B i) 3= 70 B IH 1 300 H 47
TSR o RAEA S5 7 ST NBERAA ML 55 38 1 T ST N TR SN E IR AT RAT
B2 F BT A .

3-1-6



SRR A AT BR 28 7] RATREEAS

4. W%

DRAANLA DG B30 N e AT R B B DN LI N AZ LA 5 R IR B2 ST 350 ¢
AT ST W R A=A E AR BB N AZAILRY , JEAT X 34T Ik 55 1) A% A R S
AT, AT IS RS EAT AL I AR e W AORFEDLA 4 URFAMEAL
3L L BRI R 14T 20k 55 M RLR SO 2504 B R A AL P A AR O il S JRLAT PN
AR o BT WAZE B DT A AL 2R GO0 A% FROIE A REEEAT I 55« VRS T
M, FEEDmRE (A RSN, EERIRE . ATFHE R
W 5, L ORYE H U H 2 AT A AR RS SR AT B AU AR < 2
K, REUHERZSEMRL .

(Z) AEZER

Wi H 4T 2025 4F 3 H 11 HERAZ 1 S EBOCR B A3 IR 7] [ ANRR 58 0 R R AT
AR B IUH A% HE, SR IRIFH WA 2B o POIETR IR BT AR AT
Folk 55 W% 2R B2 1 2025 48 3 J1 19 HX 5 B 508 et A7 BR 2 = [ AN 8 X Rk
Tl A R B IE AT T A ARIRAZ 2B 4R 0y SRR i
AT BR 23 7] [ AN RE X GORAT R e i 28wl 5027 300 H A% R o bk 73 [F] 4
17 e A AN RE X RORAT W A ] B

3-1-7



SRR A AT BR 28 7] RATREEAS

BT REFENMEIE

. PVIESR CAZ MR ATBUEI TR ERER 2 25 P EIRE, XRAT
NRHABMAR LB R NEAT 7RIS $HE, R & AT MBS
FAT BT, YR BARATIRE S

T PlbiETR CAZ M R EE 2 385 B A SR E X AT NREAT 1 TR a1
RPUFE, XSO AT H A, MOlAETR IR LT K

() FIEr BB E AT N SR EE L P EE &« 585 i SRIIESR
RAT LTI SR LE 5

(=) A e BRuhE 24T N HRIE OIS B3R OB R BC L iR
SRR E ORI ;

(DA77 B G 24T N S SE S AR i SRS SR SR RIE =
SR A 7800 5 B

(VU A5 78 75 BT A FRE SO RIS B30 SR S IS ML A R I S L
AAEAESR L ZE 57

() BRIEPTTE € R R A KA RAEN U ARG 53 B R 5T, K
T NSO AIE B poR T T RV E . HIHZ S

N PRERAT RS 5 BEAT ORI DT SC B Hefh S A AR R B 3
R PRI B H B

CEDRIERT R AT NSRBI\l AR 55 A0 H L 1 5 b st WURF By qd AT IBUE I
R EEIS 2. A2 5 BT AT MY A VE 5

O\ BRI EE 2K GEFFAAT B ORI S5 E BIME) REUH

FANEE )i T

v @EsprpEIER 2 5 e i AbFH T,

3-1-8



SRR A AT BR 28 7] RATREEAS

BT WNEREFZITHHEERR
— RENIRTBAT AR UGES: RATHIHER S5 18

ARRIENM LT RIVRE . HIEZE, ANNRITARS (AFE) GEk
Y A ET A FRESR RATIENE B A0y Skl JaE a2 . 28 5 Bt g 1Y
RAT A [FIEAE NAREEN U HERE L AN 8 X R R AT A] e A B i 5 AR AL
o

N AREBRRITBAT (AT GERE)Y) RPEIERS. X
5 BTk xe B W SRR PP 1 16 BH

RAT NFRA AL S KAT BAT I N SR SRR R U R

(—) BREITHERESHUER

20237 H 26 H, KATABH THELIWEFSHE =XV, HE0EL T (&
TR B FFE AR X R RAT T A G 5 RN ERY (G A ] AR
N R RAT AT R N TR IR T R (T T <[ AN 8 X B AT AT 35 N
AR TR SHIINEY (ST A a] <[P A 8 X5 RRAT 7] e A w525 Ve IE 4 BT
WESHIINLERY .

2024 £ 7 H 22 H, RATABHF T HE A REFSH RS, H0ET T (5
TFHEK A ] [ AR E X G RAT AT 3 A B I AR R Ve SR RO ) (5%
TG AR RS KT EF S RN LSRR IR FIARS € X R RAT
AN E A R H R HFiER.

2024 410 H 30 H, RAITABH T HEHREFSHE +=RESW, HiGET
T CRTIRBE A A AR EXN R RAT A A G T RIINER) (LT AF<
[ ANEF B X RRAT AT A B R TR (BITR) SHIER) (R TAF <A A
SEXT R RAT TR N B S IE AT IR S (BITR) >HIER)  (RTATFI<
[ AN S8 X BORAT W s B i SR R S T AT HE b i s (BT /D >
IR (RT RIANRE B X R R AT AT e 0 w457 55 3 8 30 [ i 5 B A 38 s A A
KFEMAEE BT IR FiE,

3-1-9



SRR A AT BR 28 7] RATREEAS

(Z) BREATHBRRESENREF

20234 8 H 14 H, RATABIF T 2023 454 —IRIRI A ke, #HiGE T
T CRTARIFFE AR B R RAT AT A R 25 IR (T AA R
ARFEX G RAT AT A T T RN ER) (T AR <A AR E X G RKAT AT
WA TR TRSHIINEY (T A Fl<m AU E X R RAT ] A 7 535 w8
AT R A >HII R ) S E.

2024 £ 8 H 8 H, KAT ABITT 2024 455 —IRIGI B k4, ®iGEE T
(T A ] [a) AN 58 X B R AT A4 A BRI AR R 2 SR RO SR )
(RTIRIER AR RS KR BGEF 2 M BN £ BB EA IR 1) AR E X R
RAT AT A TR R EF TR -

i FRTIR, RATANCHAIRKRATIEIT T CATNEY GEFRE) Mp ERE 2.
IRINAZ T BT MR 58 R SR FE P

= ARIEBRRITRE CESRE) I B RAT R A8

(—) NFEEE GEFER) B TNUEAE AT RTFRKIFEL

NEVN AT RATBEE T 52558 5 AL IR AH I B A5 B0 FLA AN 0T AT 5%
T AT AR SRR e, BB R SAF H kil 18 H A
Hhg&, RAFMIER), BB RERAKSNATH, MM RATHI

SE, RITAFTE ERME, DMAERE LI RATHIB S .

(2D fFE CGEREE) BHRFATFRATARMMIFHIRIT R

1. B&fge HET REKARNNE

AT EREAE IR CAFNEY  GUIEFRE) FFEARRIA QR 3. REHESCrF
2R, BB KRS EHES. WHRM S G BRI, BAT
ENENGES . AR RS 7S MITREBEE, ARk, EHs. |
HRFL (AFRE) (AFIER) ka5 AR R E, 471665 J I
Al BATH B S

NEFFE GIEFRE) BHIRE R ¢ () Aafdse Higir RIFH Sl
7 BIRE o

3-1-10



SRR A AT BR 28 7] RATREEAS

2 BE =5 PRI o BOANE & UASIAT A 7] i 2: — R HIA B

2022 4 FE | 2023 4FFERAN 2024 45 FE A R VA JE T BEA R FTA & 0 FE (CL
Bl 28 PR it BRI BR ARG M 6 B IR ) 40 5h 11,956.33 5 TG
12,167.69 J3JCAN 13,771.40 Ji7G, w4 EANE N 12, 631.81 Jiot. %k
W25 T 0 R AT FIZR KPR A BT, A R Bl = 4F-F35 ) 43 TR 2 LA S
A A — IR .

AR GESRE) BT TS ¢ (2 B =44 RER 2 bl
S AT SRR M.

3. ATFRITARIRAFBRENE S, DIRRARRFERINEFII R EH
BEMH; ARREHE, DALMFFEASVEHRE. ATFRIT ARG
FRNTE, AMEHTIHRAPTRMEE S

AUCRAT TR A T B SR R« ISR L SR T
WFEIBYEG” AR BRI, FHEAOALE . A 4
RERTQURAT AT H /A 7 005 AR E G, 0 A I S T80 PR 0
Rl VG IR, AR R AR AYCRATIEE SR T3k
T HRIEE P

AR GERE) 5T HA5 K “AFFRITATMRBRN RS, BA
BB R B SR NRITAI RH BOE W iE, BARGHRE AL
BRI, ATFRAT AT (%5 BRI G, T 3R T BRI X
A

4 EM AT RITATHRBABRER AT, BEIRFEE SR %4
bh, EREZMFAIES + R HIE

RAT NASUCRAT AT A o FEIE S 2 AT ) GEE I BR 020 S5 R E HOAH 9 26 AF
HARIRAZ G e iz P ERER SN, FFE8 1+ 0658 R IAUE .

3-1-11



SRR A AT BR 28 7] RATREEAS

(2) AEFE (EFE) BHEFEARATFRAT AR R HER

L. EATFRATHI A A RSB E HAR G5 A B L8R IR ST A B M E L,
kb T 4R BIRZS

S, KATNIERTR AT RATE AR 677, AMEAAEC D ITRATHI A A 7
ol AR 55 AT B L BE BRSO A B SE, AT 48R

2 BRAFEME, BERATFRITAARFHEREHAE

B, AT NIRTR AT RATIE A A 5155, AL AT RAT A R g7
s 5 e B IS Y o

huf

. RIKIEHRRITHE (LT ATERRITIHEMEEINEY e
IR AT FAF I UL

(=) f& (EHAFHERRITIEMEE NG B2 E

1. BE&Ee HiziT RIFRARNM

INE ERGIRIE CATNEY  GIESEEY MHARRA e . Ba i s
PR, WA KRS EHa. WESNSRE R EHRFG N, A
ERENIGELGE M . AR RS T SIS EHE, BRAKS, EFa. I
HOEW (AFNEY (RFAIFER) KAF R TR EERIRE, 178 % 3 R
Fl, JBATHE XS .

NEIFFE GEMEFIMNE) F+=2 ¢ (—) B&H4 Hig T RIFIIHEHEN
7 BIHLRE .

2. BRIE=F PR 4 RE R AT A B MR —ERFR S

2022 FEFE . 2023 HEEEAN 2024 S FE N E) IH B T REA B AT A & R AR (AT
AR 28w VE R 35 BT AN 0 BR AR M 4 2 JE SR ) 403 11,956.33 75 UG-
12,167.69 JiJoAl 13,771.40 Jiju, “FHJulsBCHFIE N 12, 631.81 Jigt. %k
WG I AT R R KT 4 & HAL T, A B sl =8 a2 B AE 2 LU
fF o wJ s — AR

WEIFFE GEMEFINE) F+=4 “ (2) BIE=F"FWn] o FiE 2 LA

3-1-12



SRR A AT BR 28 7] RATREEAS

S AR R RS E
3. AARENENHSHNEENASHE

2022 £EK . 2023 4E K\ 2024 KA 2025 4 3 A K, ARMHEZ AR (&
H 4D 435009 32.08%. 32.75%. 31. 34%F= 30. 61%, %/  fifissig&F. 2022
TEFE. 2023 4F B 2024 S B A= 2025 - 1-3 B, A RIS E TGN AN ST E
oy 19,792.00 /it 10,818.31 /3G, 4,992.60 7 A=-14,124.14 T T,
2022 M FE . 2023 fEfE A 2024 S B I E BRI R, 2025 5 1-3 A4
GREEHFENALCRESTANR, TZRARNJIRIZETAETFFA.
2024 5 1-3 AN BEEN T LENALRESMHN-22,728. 41 A, 2025 F
1-3 ARNBGEENFLENALRESNE 2024 F1-3 ANBEEN 4N
AEREBFALES, TER 2024 FRE—FEBNT 6B RITEBREHNY
ARTFRITAAH. R, RELERFERL. S4hRH, 2LFLENT
EAMEMAEFTHALRE, AREITZAE, R ARRARLIRE—
FARF R =69 60%, = AREMRFELSERE, MIARBHALRR A
TN S H R L.

RNEFFE QEMERINE) =2 “ (=) BASHPT ™ M4 AIE
HRIL R MRE .

() F& (LW ARHIERRATEMEEINE) FAKE (2D WES (B
. B HIE

1. BEEHE. REFEANRTSEE. TBUEHIE FHERE R

NEIUEEF . HHEEN ARSNGB g b AT 5
ARSI (AFRE) B—a-E+ /% B—a/\tH5%. B0/ H—FEN
174, HEd =473 H WARZ 25 BIE R 2 AT BT BE+ =AM H AR
5 BT UESF 58 5 i iK1 A 0T 8

N
S

\5

1o

>

ARG GEMMERINE) Bk « (2D DEES ., RFEMEGREHEA R
FEEEAE ATBUEIIUE FAERZSR” E .

3-1-13



SRR A AT BR 28 7] RATREEAS

2. AASBIFAERNERTATHMLEENGES, MENFEE
BHERNEmBHE

AFABSL RN EEW S E FLE /D), AR AR (A FiER) GIE
THED) SEARIEEEIA L (AR FERE) WEORIEE . AFERT™. AR,
WK J0F 55 ANV 55 2577 T SL T A W) I F BRI ZR « 52 s o] N B 4 ) 1 G At A
Ao AR ML RACRIE . A7 HE WA R, BA RIS R R A
ELARI A T AL 278 (RS, ANEAEXS RR SR B A B AR 15 1 .

AFFEE EVEEINEY BB ¢ (=) HA RS A R A B £ 1 9]
WML ZE RS, DA RREEAE A HARARIH PG BHUE .

~ PR TS, WEESIRERE R BIIT, MHERERKI%HSEIN
WEFEESTHENRMERE B WERNBME, FEHEERTTEHA LR
T EWARKMFERE. LERRNAERE, RE=ZFUFHRERHR
T ORE R L TR &

A PERFE IR (ARRE) GIEFREY  CGRIINETRAE Z) P GV B 5 F in# 0]y
FOIAR G I . VO SCPR SR, ST AR A R R S P skl &
MRS EE AR E M. B4, WS LA E B, RagE
ROETER, (e SCIL R e g o A~ m] A T AR BRENIGFEEE R, TRt
LA NN ST o TR L], fREE T VR ER AR . mRUaE. AR 4L
TEWT, &AL ER ST IR . A RS 1 L T TR 55 B BRI R, I 45 BRI 21
UKL . TARHRTT . I 4% o LS5 D7 THIREAT 17 7™ A iR Ra ] o A W] 54T N e
THE B, WAL TS, Bl TR TF NG, XA a] W SR & GEis sl AT
.

8 ) i R A Py 8 FRI RV Ak R AE BT R K THI AR B 17 45 0 4541 2 4 1 A
S R A R . 2 7] 2022-2024 SRS SRS 4 B o SIS B (R
T AYOF I, FHE T “ LSRR (2024)5 15112 57 \“ L& Rk T (2025)
§ 5166 57 bR o OR BB LI #H TR

ANFFEA GEMEERE) B« () SR TAETE, PEsiEHH)
JEE {4 HLAT S8BT o IV 55 109 1% s 1) 0 ¢ 0 49 b 2 T JUDRIRE 5G4 R4 58 4

3-1-14



SRR A AT BR 28 7] RATREEAS

W IRLSE » AERTA BTS2 fo Sk 1 BT 2 /] W 55 R 00 . 228 R AL it
B, =SS5 E gl R R s W TS 7 e .

4. BrEmRANWST, BIE—ARNFESBER AT F B H

HAE 202553 31 8B (iE—K) , Arkstipbitz e LHERMNER
# 1,000 77 LK, ALATETHHFERT, WHERT EESFREEE
F BN G AT s A 0.46%. AFIFFE GEMEBINEY Bk ¢ (1D B
SRt AL, B R AL SRR R 55 M5 IRIE -

5. ETHAFBEETIBEZ K, PMEMARENREITUIESRAF RS

(D EEREHREERTSHBREAIE, B33 RKRER AR RSN

S, RAT ANAAGAEEH SR TR EE T S B RIEYN ESE REK AR
ZANA I o KAT AANAELE GEMEFRINEY BH%E (—) TEMIBE.

(2) EhAASELIEES. SHEEN R L =F2 3 EUESE &7
BT, B Bl — 2 BNEFR AL 5 BT A TR 51, 80 RV 0 38 IE 7R =] VR
RO B E S PSS AR EE M &2 R

IR RAT N RIATES . WHEME SN G B a . Eiddiige
UERH . B HUIEH IR ATl B, KAT AN LBUTEES .. WHEMEHREEN Rk
1T = AR Z RN EE R S AT L T, Bl — S8R Z B4 5 BT B A HH g
5T, AMEEWFNEN R B S E P ERE M S R FAERE N . RITADELE
CGEMERIMNEY BHEE () TUEBE.

(3) biiRAasE IR AR SLhrizt] Nl —FAEE R JEAT I e
1EH B AT AR E RIS

RAT NAAFAEE R . EhrEHIN . @8N MEEE I, KT AANEE (F
WHEHIMEY B4 (=) THERTHE.

(4) EiiAa s IR AR Lhriztl Nl = FA7E 75 k. 17
A PR L R PR e AL 4 1 T A SR IR S0 ER, BB T E S E L
TAFIFIZ . HRESERS . N ILR] 25 5 E REET N

RAT NG A SEBRiEd N o AR 38 AT AN H BB E M 2 A FF

3-1-15



SRR A AT BR 28 7] RATREEAS

PG, AT AAEE QEMVEBINE) HB1+25 (0D BHUERHE.
ik, RATARE QEMEEINEGY B %HME.
(=) AFE (EWAFERRITEMEEE) FHIFAERIER

1. B ATFRATHI A R 2R B HAR 55 A B L8 IR SI A A B I H L,
LGSR e

SE, BEARITRERZEH, BRARIAAREEX RORAT /e e 8 7 it
IFO s RAT NAEAE CORAT B R AT HAL B G D AT AAMEAER AT R
T[22 7 527 B HAb 61 55 A B 20 B8 IR SO AR R ISR S, (54T 4R SIRES
I,

2. R CEFEE) ME, BRATRITATNREFIEREME

AN, BEARRATRAEDEEZH, BRAK AR E X GORAT R
Rty mIRAh, RAT NAMFAE CRAT BURAT A B 18 DL . RAT AAEAE
B GIEFHE) ME, AAAESTR AT RAT A Fl g s B e HIE S 1 .

() FEBEEANFE (LHATERRTEMER L) F+H 2%
L ik iy

1. ZEFESABH TR TIRMIEE S

RATANARSFE G B IE N “ REEBCE A S RE T 5 IUH 7 A “4h
RN T, RERAFFEEF P VBORANEE . TBUEMIHE, LR
Torab g AARE SO, 5 e QEAVEEINE) 2B+ Tk MRUE

2. FFEEFLBERMARFFRRY . LHEESEER. TBUEAME

RATANARGEE G B IA N “BEEBCE A SRE T 8 IUH 7 A “4h
AT E" , AR T REISEEEIRRAT N, BRI A R, 155 H
FPNLBORAA R RS . B BEARRER . ATBUERI S, e QEME
BIME) F 5k ) BUIE .

3-1-16



SRR A AT BR 28 7] RATREEAS

3. BREMRMWSIS, ARBEERESHERIBAFEMFERE, TMEER
R B T L2/ HES A FEZM KA 7

RAT N ARG SR A, ARG T SRR Ay “ MR ARSI RE T
BUH” M “fhreimshBie” » RATRHAM SRS, RHTEREGE R
W LKA MIEZR N LB S AR, 76 GEMYEEIMNED) 5+ %5 ()
TR RRE o

4. BERSWHLIE, PERBAIR. SEhrizm AR 6 i b4
WHTHH RERAFIE W FN TS BRAFRREAL S, REEEHA
R L E RO

RAT NTAE IR SLPriE il N o AR B S IR IH SERtise la , RAT
NS GIEMIR S Bz il N S HLA ] (10 At A MBI 18 g Bl Z AN RS0 ) [
WFad s BRATHIRIRAS 5, B ™ B A m) AR 8 AL, £ a
MAEHEIME) ST AR (=) BE

(B & (EWMATRERRITEMEEIMNE) BHAFZE=SHMNE

SRE, RATNBRAITRATIREGE ETH 3 2014 £ 1 H 27 H, ARIKIETFK
THEFHFSRHAN 2023 7 H 26 H, [EADTANH, £56 GEMEEIME)
B ONRE R EIRUE -

) & (EWATRERRTEMEE L) B+%K “ EHATNS
HikpE, SEMBEMBEMAR, AREEFESTERATL” Bl

N AR AN 5 X GORAT AT e 2 m i S S B e U T BU R H

AT JIT0

FFs T H 44 %% 5 | PERBEERSE
1 SRS AESREE T 2T H 101,121.30 68,766.42
2 B T4 14, 000. 00 14, 000. 00
At 115,121. 30 82, 766. 42

RUCRAT R TG RIRLZ AT, 2> FPRARYE S5 58 B BB T H (O SEPRTs L, LA
B &R ERATHRN, HEFEREIING, KAIKEAE R ZERATE T A
o FERBERING, HMERAAT PG PR 58 58 i il TSN 28R B

3-1-17




SRR A AT BR 28 7] RATREEAS

SR, AERTRATHER SRR AEE N, 2 wPRAR S br 55 58 e 40,
FWEITH R R RS E DL, W R & e SR R S BARSR BRIUH | P
FIH AR B SRS R A F B B

AREEGT SHER A M, AREFEESE, AT RE B tgl
NI SR AL T 4 DY) 30%.

RRKATRF & CQENEPLINED) 500+ 2% BRI E «
(B F& (LWARNESRRITEMEEINE BT —RHHE

AR R R N 2 B IR T FUER L R B ABCRL, Bk
ks SR B SR e[l J B L B B A% ) B IR E R

) AR RE X RORAT IR T B e ml R AR BT A /] S AR AR T
i

WRYE R AT NG H UGB I O TF 2 7] AR E R RAAT AT e o~ 7] 65157 T &
RICERD » ARRBAT AT 2w e B LR 2R

1. AR AT 2R R IR

A UCRAT BT Fe 4 o m) F IRV B AT 2 HR 6 4R

2 AJRHA TR IR TR R AR

A YCRAT B AT F 4 2y =) o7 RSk T E D A R 100.00 7T, #%THIME AAT -

A UCRAT I R e o w5023 SR T M A AR i T 3R B — T H B SR P I B R
FIAY, $EIE 2 F SR K 2 R S 2 A RAT AR [ KB RO 2 7]
HARTE DL S RN (AR PrRIai .

AR YT e i T TR AL RAT 58 AT QB ERAT A7 KR A R B, T AR R 2 1A
FHHS (HEFSEBNL) XA RAIEA S % .

3. AREBAFBRIFHIVER
KAT N QL ZALHA GO (B VPR U BEAT (5 P PR ER BR D 2 - D345 01
PBHBFEE Z D T — IRER B VPR

3-1-18



SRR A AT BR 28 7] RATREEAS

4. AT B RE AR
(1) KRB P FReA FAS K Al $e e /] i B = A 2 FLUS 5

=
(2) WRHE (ATt ml e SR UL 45 ) 205 260K I RFAT (K AR AT e ik
WA B AT A BB

(3) ¥ (Al A ml G SR L 2R AFAT ([T AL

(4) WRMGEHE fTBEEM A (ARITERE) RIMUEFAL. 85 B I s
A AR AT F e 7 575

(5) fKIFIEEE. (arlERE) MIESRSHARER

(6) FZZYE FIIRAT ESR A m AW B A F e A R

(7)) KA. ATEBGEME M OE 2 SRENBEA S 5T A AR
BOFAT R AL

(8) HfE. TBUEM K (A ERE) FrIl T AR 2w BN I H Al AL
A

5. BB B R KRR

(1) VIEEFE R B R AR 8

AR URIAT W AT R e 3 w6557 (T 40 54 A AR T SR BT 5 2 35 H AT —
TG B m R A G I AT — A3 5 A A R IRER A S 39y s BARYIa6 e i
A R RS RAGE S SARGE T A 2w B AR RS OU S RN (EREHRTD B
T 1 E o

A LR ARG A AR B2 S v i B RS, WX
BHTIAZ 5 H A Sy ¥t e AR B B B Ja s 15

Hrp, g =32 h Har IR S ¥tr= 25 H AR REEZ 5 B
BNz N5 H AR G B W5 A B2 s =i —4
Ao H AR ER A 5 BRI A A R R AL oy

(2) BEMxprAET AR TEAR
FERRKATL G, AR A IBLLE . Bt AcAS . B AOR B e IR B 5

3-1-19



SRR A AT BR 28 7] RATREEAS

FEIL CANELFRE R AT #4360 8 &) 45 5 36 B B I O BEAS ) A58 J) ety A 2B ARG, B AH
NHEAT G B RS V3 . BAR A EE MR

IRIE BRI B IS AR A P1=P0O/ (1+n) ;

B W BB EC Y : Pl= (PO+AXK) / (1+k) ;

EIRWE R T: P1= (PO+AXK) [ (1+n+k) ;

IR F]: P1=P0-D;

R =T E 34T Pl= (PO-D+AXK) / (1+n+k) .

Hor, P N E AN, PO NIRRT, n %% R R al s 1 i
AF, KRG K R B %, A R R R B EC AN, D AIZIK
FERGIRIZE BN 4 % F

A B IR B A B AL G A AL, AR UG T R BRI RS A, JF
T ERE S e Bl A R E B EEE TP S, T A S PR
IR ME R EEH L AR I ME NS RIAE] (CanTR) o EE AN SRR H oA IR R
ITH AT By F 5 R A N HEll 2 Ja « i & H 2 0t WHZEA
N8G5 HR 175 422 > ) TR B i 1) 8% B AN A AT

2N E) AT RE R A A B A &) A 4 S BT A HADAR T A A = 43 250
B AN BB AR AL 2 R AR AR A AT BT BE S A IR R AT B AT (e 3 A B i 5 1A A
SRR 2 B AT AE LRI, A EDE A AR S LR B A T A IR A SR JE U P
R FE AT AR ] B i T AT SR A AR AR 1) 5 ) B L A o A B A 1
25 S AR AE I TR 24 ) [ KA IV 0 N E 35 W 7 30 ) B R S 5 SR il
A

6~ A FE A F] i35 L B 42K

(1) BHAEEBEIZKRK

TER IR BAT W] 45 N w5t 05 03 )5 HANAE 20 H N, A a8 ) ] 6 46 \ =] 43
IR NIEE [B] 4 FRA T 1 1) ] e 48 A w5 55 o FLARISE RIS A P08 AR R 3L
B H S EARRATROARYE AT TG SREEN U (AR Phrs e .

3-1-20



SRR A AT BR 28 7] RATREEAS

(2) B&HMHBEE %K

AN, LN EEIAMEE—F B, A5G Bk E 18 LG R A
Tom 224 HA N ) 2R A R S [ 4 38 B8 4 A e S P ] A o o ) 45 5 -

D RN, MRAFRREATEESE =TI HPES+TANTS
H PSS ASAME T 24 R I 45 1) 130% (5 130%)

2) MR RRAT AT #4551 55 R Tl B AN /2 3,000 J5 T

MR TRLE FITFRE AN 1A=B X iX1/365

IA: 84 HAN R

B: FEAVRAT I FE3 A Bl 5 05 70 A N FrAE IRl 62 [m] ) ] #6460 A =) i 05
TE 4 ﬂ‘z%)

i FERIEA N F TR AR B IR

t: feiFERE, BN E— MR HER A BB H kR sLbs H R
B (HRAERE

AR =35 H W R AL RN RS A BT 2, WAL B 122 5 B
PR BT RE B A AR O T 5, TR 5 B F 5 8 e e e i Al
BRI 5

7. EE%RK
(1) BEMEEEK

AYCRAT AT R4 R 60057 S AN TH R EE L, IR A F] IR AR RS =
TN T H I R AR T 2 S BN A% (1 70% I, W AR e N ] o7 455 A AT L
R FLAFAT 0 AT 5 e 23 ) A5 7 4 0 B 4% 5 0 T EL AN _E YN THALIS B A A [l

L]

= =1

AAE EIRAZ 5y H A R AR e AN A PR A IR IE I SR IR R I IREAS 39
e CANELAE R AR URORAT BT B fe O ) ot o e ey S I e A D« e e LS IR A B
e A S DU VR BE 5, WUAE R B 1T 128 5 42 U RS AR P s ATAC AL A7y
TS, AR R A 5 B A% 3 (5 B A AR A A TH AR 2R H e I

3-1-21



SRR A AT BR 28 7] RATREEAS

Pk [ MZIEIIIEOL, W R L =38 5y H AL A A% A 38 2 e R 2 — A
A2 5 H 5

AR KAT WA 7 i i Ja I TH R L, AT B i 4 A NAE B
SRR SR B UG AL A PTG IR 2R AR AR AT [ R Ik, 5 T U AL 1R A%
PR PR A w7 AN ORAE 23 W) Ji I 23 75 10 [ 5 R i S0 PAY R i O S i [ 5
(K1, izt B AN AT RERL, Al m iR R AABES AT AEHR 73 [B]
B

(2) HihnlE& %K

AN T AR CRAT I R e 4 7] 97 55 48 B e B I H IR St 1 00 5 2 =14
SEEE UL S AR U 1 BORE EE H BB A4, ELARAE A FEIE 2 A SR R E A
T A28 55 0 B8 < H 3 g P IR M 2 W S N AR S AR Bt AR Y R 22wl £t
T AE N R EERIBUR . Al 884 7l 5 1A N BOR R 1l 4
) 515 2 Bl B 73 14 51 5 T AEU DN 224 0 S v RIS (A% B 25 2 =] o 355 AL RN
[ B 2k AR A2 e, AT BATE 23 =) 28 15 J B B I ml &5 FR 3R Y BEAT [R5, ARt (]
B AR N AN SR R R, AR AT A RN B AL

MR TR E TR AN 1A=B XiX1/365
IA: F8 4N FE

B: $RAUCRAT e e 28w G AT N AT RS [R5 ) R e e 8 7] i 52
TR W 0 FRATH A R 6UF E E A R

t: FRIFRREG B BN R R AT A L[] H 1k (s br H PR
B GERARRD

8. FMA% I TBIER

(1) BERRSBLEERE

FEARDCRAT WP e ml oo A7 SR 8], 29 A R A A RS =+ 5
H 2=+ A2 5 B AR T 2 1R B 4% 1 85%I , A Rl EHF 2 H L
PR EE TS 17 M IE T SIFRA A R R KR ik

FIR T SR W 2 WA BR TR R B =7 2 — LA B 38 T ) S . i

3-1-22



SRR A AT BR 28 7] RATREEAS

IRK AT RS, FH ARIR AT ] 508 5] 5 95 R IS 2R N 24 (el okt . i 1E f5 11
A& NAME T AR R KRS E I H BT = HANE 5 H A 7 RS 5 4
— 22 5 H I [R) B AR T il — B 2R 5 11 AR A 0 55 7 DA N I S THIE

FAERTIR =38 5 H W R A 8 B s R B 5 T, AR 36 I i i 2 H
HITFIAZ 5 H 428 B 1T (056 AN AR ATUSCEE 0 5, AESRE AN AR 38 H S 2 5 I3 5
H 2 8 B I )2 R A A RIS A 15

(2) BIEER

WO TR E ) M ABIE S B b I, A FPEAE iR ERE S 248 2 1 BT A FE B
PR A S BRI Rk BRI AR RSl A, AEBIERE .. RAUSEIEH X
PSR . WRBCEICH G- S H (ERMASEIER) , JFaEK
2 HE AT B 1E 5 R B %

FERE AR A2 T F ORI S B2 5 St B0 2, 1225 o
T N A28 1E J5 [R5 AN A BT

i b, ARWKRATHI AR H A TR A HIBR . WA AR, PP, R EA
AR B A i b R JE N L T[] % o] |, #E RN A& 1) FIB IESS B R, #7a (U
MAEFIPEY AT E

V) FE ( ETATHERRITEMEBIMEY FAT LK E

AN T R H RATS IR HEANAS A G 7 #5876 A IR
EH > B AR AT 38 T 5 5 AT SR A B A 2 5 W0 25 IR LA 52

eSS EED SR s e N B ey O e o < L A IR/ A = D S R A e

O3 ) AR AN 58 X GORAT R e i 28 m 5 23 P58 A0 5 « AR IR AT B4 2 =] 51
77 e Y B AR IR B4 o 7] 513 RAT SR H NS R 3 — A58 o HilR &
AN AT Fe 4 2y w557 B H b o AT R R TR R NG B Bl AN A 1k %
B FFF R H BN 2~ F R -

RRFATH A QEMEBINE) 8+ R HIHSHE .

3-1-23



SRR A AT BR 28 7] RATREEAS

(L) & (EHAFHES RATEMEEMNEY FEAT LKA E

6] ANRE S X B RAT AT s w55 I RN A N AR TS UL B A S
HEf — 432 5 H B A w R EEAS 5 BN FET—AN 22 2 H

ARRRATIRR A LIE . AR URAT W AT #3055 255 VT IR 36 A A A T
FEPHBAEHI N5 HA R R 5B FRT— A3 5 H A &) i 2
TN, BARWIGE T AN A% B AR R & 42 A EE 2R 4 T 3 AL &) BARAE il 5
PREENLR (AR e, AE LR A5 HAN KA RBRR. R
SN RS, WS BER 2 2 H 38 5 BN % 23 A B B B 2
G M AS T

Hodr, B35 H A BRERE S0 =m =+ 5 H A T AL 5 A
Bz NS HAFRIRER SR ii— N5 HARRER S h=—"
T 5 HA A AR 5y iz H AT IR SR G,

ARKRATRE QEMERINEY BN IUERIFE .

() & (EHATERRTEMEE ML) FATHERNE

AR RATIESR, MY HIEHA R &S . LA a8 H S U BT e 4
EBRATXIT G, WA BT AE BATHE.

ARURRAT HE AR AR A 7 0K, e GEMEEINEG FN1+H
Z IR AE

B BRKIERRITHFE CGERMREEEHELE 18 5) Ml
FR1 8 B

(—) RTFHEN% “BIE—WARAHEESPTB RS ERE” WERAS
&EH

LA, B 202553 A 31 B (Rii—WIEK) , KIT ANFLESHR KK
o 45 T %

(2D RTFHF+F TEHREFLTAFAMNG. REFEGENE. A3
M EREBETN” KEREEH

3-1-24



SRR A AT BR 28 7] RATREEAS

ARG SAT N BB G ME A L ATl B, RAT AAFEE R R % 4
NIz a . A B R e AR YU EREIEAT N, AMEAE
WAVRRAT . REHRE . WRAL S BRI FAT N, AMEEERERREE G
B B o A 3R 2 i B R IRAT N

(2) RTET=E% “RENEAREMNEFNASHE” HERS
&R

2022 £EK . 2023 4E K 2024 K A2 2025 4 3 A K, AFMHEZ AR (&
H ) 4351k 32.08%. 32.75%- 31. 34%F= 30. 61%, /7 i ffiss k& H. 2022
TEFEL 2023 R 2024 - E A 2025 F1-3 A, ARIEEWESAE NI IR T
iy mlJy 19,792.00 J576. 10,818.31 JiJt 4,992. 60 77 LA—14,124.14 77 T,
2022 fEJE . 2023 fEE A 2024 F B ILG I EREIAE N R I, 2025 4 1-3 A9
BREEHFENACRESTAR, TZRARNJIRIZETAETHFFA.
2024 5 1-3 AN B EEN T ENALRESMHN-22,728. 41 4, 2025 F
1-3 ANBGEENFENALRESNE 2024 F1-3 A NBEEN 4N
AEREBFAALES, TRR 2024 FE—FHEBNT 6B R EBOREH
ARTF B AT A3Hh. MRIZ SN, REERFHEL. S4hRH, NARALENT
EAMEMPBEFTHALSRE, ARAITZRE, RAMALSRARLIRE—
HARF T =09 650%, = AREMRFELSERE, MARBHALRR A
EE & AL & 0P N

(M) RTHN+5% “EEME, SEBEHERR” NERSEH

AR A ANRERE X RORAT I e 8wl 57 S R B VU 82, 766. 42 T3 7T, )
T PR A A A RE T & T3 R AN TSRl B e AN KORAT R e 4 2 7 £t
75, ANE IR BT R B NS> TN A IE -

() RTEEZRSAHATHREENAERSEN % “FTERRFELR” K
HES5EH

AR FIANE 78 X6 G2 AT W e s w5t 97 S R T 4 L AN 82, 766. 42 T3 7T, 11l
F T S R AR SR BT 6 T H AN R sl % 4, T4 i 80 8 4 1 Ee gl &
AR I SR B 4 MR 30%.

3-1-25



SRR A AT BR 28 7] RATREEAS

() RTEATHR “RITTRREERZN” HEBESER

GEMVEBLINED BN+ 26 G T R E RN RRATIRES, A UCRAT AR A
SER RRAT I Al foios, SOANER] GEFFITE G R LEE 18 5) KT
L VAN b PN

N~ BUGESR RATR& (T8 A B B 8 B A ) LR i B

AORAENRINS RAT AT (Rl 8 /] o B INED R T IARFER R
AT N w R RIE LT 1B . A, ARV VN RAT AR
RATRF & (e n ml s g B ME) MUt BARm Ol .

(—) AERERITERZBRADTANMR BT TEEAATRE

ARRAT AR LIGE s A URAT I I e 4 o =] 527 e B YIRR Oy B m] e e
F) IR RAT S5 R 2 HRR I N A JE I3 — A28 5 H kS 28l 3 e 8 =) 65255 21039 H
iko BEFREEA AR BE AN BRI TR B IR H SO AR B 7

RIFEATHFE (il A R e B EINED) )\ RHIE

(Z) BEMENIMETERUHBAGHI =4 E HRITAKRR
R HPAET—A 5 Hbr, BARH EBIE

AUCRAT SRR LIE s “ARURAT T e 2w 527 O Aa B8 B i i AR T
SRV B AE AT 455 B AR BEEZ S0 FHT— 55 H 2wl 2R
25 AP B A% AR S I BGE H AR A A& /L AR S L 5
RN (FARWRED WEshE. A€ LR TP 5 H N RA S BRI BRE
SUE BN B IR, WX AT A AZ 2 H R3S S i i e AR ER AL B 2R
BIEHIMIT S, 7

RIRFATE A (AT A R R E B INE) SRR IE -

(=) ZHE UM =L e B B R B R U & 07 =

AYCRAT FR A E T 5 B i R B I S0 K 05 2, AR AR OR AT S5 R Ui )
F N RREATHOL” Z = RRCRATRIEAREL 2 ¢ () RIRK
TR AR 26K

3-1-26



SRR A AT BR 28 7] RATREEAS

AUEATHEA (ATREA T BN 55 F AR IHLE

(P9 FEEBHIFA AL EWE KK, FEKK

AURATFALE TR KK B, B AVCRATSE VM 10 58
AT ARBATHIL 2 5 RRBATIHAR 2 ¢ CF) ARRAT A
fRIEAR LR -

AUEATHFE (ATHH AT ARG BN 55T — K iHE.

G KT BB R AR DL A S . SR R S [ 1 B A 5%
AEERNAEERIZERL

IRAEBUFIIN » RAT NI T AR AR R X GRAT e e 4wl 527 9T AR Bl
A VT A Y S0 o e 0 A B B, o R DL RER AR SRR RIS [ ) 5
AT, HARESR. SE BN GO w B R e 15 2V S B AT/ T
MR, 756 CE 5B IrA T R TR B Insm AT 3y /NS BE 3 Gr iB at f
PR MrpEIEE 2 CRTE R ERE . BT AL [ R
ARFINTEFEI) BAHRME, AR TR /N &R

J\S SRTINSRIES: A R R R RAT I 5 P HEIE S8 = S BRiE
b RS B Y I A T

I O T INSRIE TR 2 mAE PR BT ARAT IRMN 55 A B 33 58 = S8 iRt ALk XUz By
FERERY ChEIFESAE 12018122 5) BIMUE, ATREENU AR R
55 A EEISE A 2R =T AU RIS N CRUR IR “38 =57 ) S8R RAT NikAT 1
R

GRLE, RUBAT T, ARG A AFAE B BRI A 6 58 =T 4T,
AAFAEARI TR VIG5 55 =717« ARORAEN U B AT NAT 0535 55 =07 S kAT
NHAT TR E . SE, BRI NERITES . 2THMES . BErIL
I ZEEAZ I H U 75 HSE IIE S R S5 WU 2 oh, AFAE AR UORAT B ] 45 A
BB AR EE =7 MBI NS TR . ERESEIT NSRS, 8 OCT i
UESF o~ A AE R BHARAT R0V 55 3 25 =05 S5 Rt ALl KU B 425 R 7R AL D) AR AH SR
o BRILZAL, RAT NAAFEHABRE 28 =5 1474

3-1-27



SRR A AT BR 28 7] RATREEAS

v RAT AEERRR S

(=) 5RTNHEKRIIRE

1. FHRIE AR

(1) FEBFSRBEIE LERN . T LK KU

ANURAT 535 Bt T ERA R PERCRL A S BE T G T H , AE T H St i 72
o, Vel BE LA B AN T 3R B R A A RIS AT ML 3E IRl HARK
KAEBREHEATHIEER, i3858 5T G B0 H AR SE
B SR IS B DUANIE T 2 A UG o

(2) BERSBFINE TR A fE LIRS

ARRAT 55 Bt g T ERA R P ERCRL A S RE T G T H , 555 BT G BB il
IR P15 e 28 2525 ] L7 IR 55 (1 T 37 A« 2 =) B SU3 18] Bl P 3 KT 2 0 5
K, BRI AN B RACT AT RE R L E R AL, RN S5 AR B e B T H (1)
T RWAFAE — R AT EE, 7T 5E AR SEBR G I 5 I SR A—
OO BUAS IR 5348 B e B I H U R et A BE S MRS

(3) HEREHFIE Fril i IH MR A 7 R REE W SHI R

HI AR S R B e BB 0 H BT ARBOR, SR BT BT IH ks, AW
REEAGHTIE — e I IH S 9 o B 8 e BE= S IHATE A 587 . HLAR 587 e
RAT NARAENV N I 000 AR 540 T

AE (ffe: FTA, %) #3F a5 % 5% 5 6%
B & & = #08 1,769. 81 1,832.91 1,832.91 1,832.91
Iy k] 8, 755. 57 11, 938.92 11, 938.92 11, 938.92
A 1B R AE A3 10, 525. 38 13,771.83 13,771.83 13,771.83
BN 233,067. 29 233,067. 29 233,067. 29 233, 067. 29
FBA B A HEE RPN 14, 780. 00 23, 746.00 30, 869. 80 40, 130. 74
Wit & R BANE 247, 847.29 256, 813.29 263, 937.09 273,198.03
I EFRA & 4. 25% 5. 36% 5.22% 5. 04%
B & 32418 & b 0.71% 0.71% 0. 69% 0. 67%
AE ($42: FTA, %) 715 #84 #9945 #10 %
B & # = ¥r8 1,832.91 801. 03 737.94 737.94
AM I~ FHF - FE 11, 938.92 3,264. 11 80. 76 80. 76
A 18 4K At 13,771.83 4,065. 14 818.70 818.70
B LA 233,067. 29 233, 067. 29 233,067. 29 233, 067. 29
F B B A E RPN 54,577. 81 73,134.26 96,537.22 125, 498. 39

3-1-28




SRR A AT BR 28 7]

RATREEAS

Mt & AL 287, 645. 10 306, 201. 55 329, 604. 51 358, 565. 68
FE R B 4.79% 1.33% 0. 25% 0. 23%
BR % x| bk 0. 64% 0. 26% 0.22% 0.21%

E: BAMANA 2024 FREEFRFUN, FBREARKERE.

ARAE IR IR, AR SEBI H S v e il 5 SR G 3 TR 1) B s e 0N
13,771.83 J37t, fBi s A @ WA E A 2 "l E N 4ERF 2024 (117K
AR, BRSSO H A BRSNS TG AT IH AT o5 2 ] ER I
N fe i EE N 5. 36%, AR AR I T T 3734858 BB K AR AR S5 SR A, 35
AR GF B H B Rt AL T, W50 H G 7 |H R AL — e R LS A =] Y
AN 7KV o 23 B AFAE PR B2 4500 H WS oA 7 7 T H B 97 IH sl oA i 3 e e
MG T R XS o

(4) FEINHE Fr = gL TR B XU

DR ARSI H I8 B P E RO LA S AE T &, B RE R AL 7
KITT AR R AR R TEF 7+ 2> =] S0 R BE 77 DL ST I 5547 M K 5 Je 15
DUAE, WERARR M 76 R AR L BRARIAAL, 2 A AR SR H 2 7 JeE AN K i
S0, RS 2 ) T BT 1 7 BEAN RE 56 2V A O XU, 32 1T S i 8 8 < 0B 0 T 11
oo 2 SE I o

(5) #F A KM R &

ARFBABFEABFHKANRSRENNRAF KA L#AT S
K, ARNERGFLERTR, FEXROARRL A AR, BETLERK
FARERS, HEROBRXERELRER;, TRAENS X SFRLERE
®, RAGXKERHAE, RTHERXRBARKETR, FEEAKRFEORBH
R BARBRARBRAT ALK, RRERBEARBHEDTHERGH =R
W, ARFEZRBHKFELEFRERBH A,

2. ZOLEARR

BAFAME BEOR R HHT H 5, SRR, TR 2L, 2R b iuE
PEFARBED 2R PAF IR F . B FRAAR . B i B R m A AT
R o WIERAS G A F A RERERIB I AT T Z BRI R S %, s aE .
AL RIBARBAT AT, BN AT AT 3 7 K AR B 2, ANBe L2 i

3-1-29




SRR A AT BR 28 7] RATREEAS

BEEORAN 5 10, BUHTBOR B i A REGEHET N, B mIT R A
FE R, SECE R IEE S E M B2 B, W An il aE

AR . LEAh, — BAZODERKE, R0 2wl IR0k 55 i i e AR RE I o
3 ToSERraE ) A XU

D] SR RO B — TR B I L9135 0 B0% LA, IRASE B 7B, A w]iA
SENTCSEPRERIN o AR5 — KR FF B ELGIBARMITE DL R, 22 w47 ] BE RN HIX
WXt 5, WERA R, = F80a " EfBU AR, Al ieaa 2wk s sis
EEEAEWREMW. A, PRI A FEER RN, WSO
AERRFBAREFE, BB HEIEHE, FERFICRER A

v

7/

4~ RSO K E O R

B A R4 E R R 25 3G K, A w] RIUOK KRB IZ 38 0 . 45
JHSIAAR, 2w R OW R K AN B 23 50 9 26,377.64 J3 76 44,687.85 1 TG
60, 277.29 75 Aw 60,522. 28 77 4, MUK K TAE o5 B SO B 53 500
13.22%. 20.06%. 25.86%#= 35.73% . AF MPLERE. FEMAME & %
e B2 DA LS A B B IR A [0 T 52 215

5. LAIREFHAdE P E KMERE2E 60 R &

WMEIEI, NEAHETELFEAELSAA 65.32%. 61.91%. 58. 25%F=
59.68%, HAAE—EEHN, TMEAITLETRREER L, FARNEEESH
BRUFTAAR, TEEZRXRENEAREIRFAR, TLALLFAT LS
R TITLAGEKREBKE, NARIENZEREIRANRLE, RXTH
B&EEELAN BRAG EFRERTELMNGEKRE, W8 LA RTH
BERHNRTHEGAR. b, REHAXNERRTIEFERERR S LS
BN EHES, AAEEFTEABARGHETRTIARREFES., FLK
RBAEDBREPERTARMFTZEAFH . wRIEFEH BB X EZNFRRE
RAELBCR B ARAN T, AR LHF0 R BMNELTR LI AR R,

12025 % 1-3 A (BERE S
3-1-30



SRR A AT BR 28 7] RATREEAS

KAl 8] BAR LA B Aa 2 F b 5 09 B KK o
6. BERIRESE A HI XK

WA HAPY, A AL AT LR B R A T SR A A4 21,506.74 T G
22,550.43 Ji 7t 23,048.34 Jj70A1 3,326.90 J37C, 15 &I KA EL A 4 5
4 51.80%. 42.94%. 37.29%F1 37. 69%, A | H EEARN S . R A T
[ BN R L BRI AF), SRS AFANEERRKELL, FEOLARRIZR
PRI, PREHAER, 2 SR 75 ZE U I BRI B AR r , A P mTREXS 2 A A=

FEEE I A R AR
(=) S47MbAE R KRB
1. TI3E &R XU

Mk, BARAREAHRBRST AR ERERR, THES AR,
EILHAAR, EFLARROEEREILAGEH, Lok
BAKARAE A OFBRAEREEALK S L, Hlde, HI1F. SAP FHI
FHEAIE A DAL LFERAOERRE, PRETETHOEN; A
AR%, SREAREALLLMNRIEH 5§ Tl b5 G0 EBEE, H5
BRILERAFZREOH A, BRAN, ATHE, TLIRRA, KRG/
ARBF K, ZRARMEFHSHRORBERAL, LATHESRET L
BB £,

EX—HET, TRALERRERKMOBAT KL RR% RIS,
ELMEAZRAE LT T, RGRIEEFHNN, RRFA. BRIBW
ZOMETE, MAREANERBARL, FLEXKBARTHEE, %4
BRI — Yl BN A REERSESHK, Lk 5 R AT E R
FEFAINEARRE P 2GRS F 7 ERERERY, NTHRAEE
PR, TR ABAKE LGB TR, KA ARG T R AR E
P AR

2. BB XS

2 F PR, A FE S BA RO B . A F] R
IS R AR E B A R 4. T AR NI ZE R 3 AR BN 55

3-1-31



SRR A AT BR 28 7] RATREEAS

SCHVESERE N RO, T B0 e ANE 2R &, b
A — b TR P R A, A F] Sk 55 SR R R A A T B R
HARTE LN R s

AT JIT0

mH 20244 1-6 § | 20234 1-6 § | 20224 1-6 A
HEHARS 48,266.87 46,049.25 41,993.48
B A BT A 26,270.67 25,053.85 22,561.25
o — LSRR R R 25,857.12 19,360.46 16,893.66
it 100,394.66 90,463.56 81,448.39

TH 20244E7-12 A | 20234 7-12 A | 20224E7-12 A
KEHKARS 63, 104. 44 69,166.80 59,510.53
B AR AT 39, 964. 61 33,266.65 35,120.91
HE —AR R R TR 29, 603. 58 29,876.99 23,440.60
it 132, 672. 63 132,310.44 118,072.04

AFNEGIZET IR )2 A TN EE IR S 55 Fa bR A 5 2R L (]
BRI, 2w ML S AE S RIS B RS o

3+ A& EF R

TV AAT I T RS B R P, AMYTF B L A R N, 6
RE R LHEAE AR S N 2, A7 b N A1 50 S 4 i 1 AT M0 N B A4 35 T
Ko AT I EBERIEE A N JTRRAS, S K 2 A8 AL N T A # B
PR NP A K, )N WE T A SR S K B AU

(=) HAth X

1. WEEE AT RN R B Eh I XU

A A T RVE N — R E A TIATAE G Rb =, e B AT 5 R0 2 ) L i
Mo ARRAT W EE BN T B A S PR A K, T RS AR Y] 36 i N W) A BER A
BT )25 B A 4 52 31 E R A B3 BRI . BRI 3
{3055 R0 22 7 1 (R AR SR AR A AR B 5 38 1) o TR TS0 25 22 7 T PR 3 (RO i, R b Ay
WA NE S, FERGE AL ERT VIR, BT oL E 2R E MR E
IAEAE, AR A TR ETA S . B fE b, AR AT R BRI %
AR A —SE VRSN, T Za 8 3 R 8 XU

3-1-32




SRR A AT BR 28 7] RATREEAS

2~ AT EE A F) 5135 B BRI B XU

R AL 2 52 2] 2w AT AN S5 K S IR, b2 52 B WA B Y
H EZVBOR. SR H R LF . IE258 5 AT 555 B R M. 4k
L2 7] i R A AR I B AR IE B G5 R AU I DL, AT RE- S 2R e i 24 w)
U7 AR RELERE I A S AR I, 2 i) DU 5 X R 2 JBE FA) ) e e I8 ) f5t 5 e A < A
IS A LR TN 22 ] (R0 55 Bl I A AN B8 < 0 5 A7 ARSI 28 m) AR 7 A AR o

3v AW ELB AT i35 A B AR

FE T A R R AF SR IR Y 2 W] R AR B I P e i ] i R A RLIR
LB SOAT AR <, AR BB R RESR X IR 5K . 25 ARR A ml B RS
BB A ERAMAA . LB RIS PR E DU R T HURERRDL, K 2]
WA W55 BB IR DL, IE AR AT IS T K FE BRI R A UCR] e 28 7 £t
ISR R T W 78 70 B4 A S MM TSR B 3 PR XU

4 ATEEBA TSP A SE I R AR 1 T B IE AR A KB IB IR IR AN
5E H R

ARUCRATRE T AR TS IR MEIE K, ATF A J s 8, R
RAE M A BN AR B 1L 263K, AR RS e T A LS AR O 55K
Ul il ENRFE, MR TMEET R, REEREH
TR A MBI %, (EORBEIEE AR R 2 bt 25 x4 BTG, 8
SO PR T A i WU A A N T T Wik 8 BB 0 6 170 T 28 1 2 R AN St ) XU - 0
B, FE LA A% B L Pt 52 BR B 1 A B BB A% B AMIG T IR R & AT H A
ARG HRARBELZ SN2 5 A A FREZ SN, AL T
B 2 BT AR B B DL ISR L, S [ D A2 L W A A2 AN
PR XU o

5. AIEH AT SR ARIERET RS

O3 F) AR AN 5 X GORAT I R e e 8 m) i R O R AR, A0SR AT e i 24 )
iR A S IA] BT 24 =) 2275 BNV T BE 7047 SR ST s i B S, T i
=) 5127 T RE R R SR A 4H R 1T 48 0 XU

3-1-33



SRR A AT BR 28 7] RATREEAS

6+ TTEEHLA B35 F PR AL B X

PNEAURAT B ] e e w5355 ER I 5 AR VRS IR A7 IR > =] #EAT VP2, 2
IS FHVERCN AA, RIUE TR AA. TEARIR AT RSS2,
Rt T AFSMBEERE . WG AR7 B S H BRI K,
M BRI 57 (045 FIVFGUR ZEARIAR L, K 2B R BB H IR, s A
A 2 77 A — E A

. RIT AR RETR P

N H 1982 FERRALLIK, COvE A SN 50,000 2 K Ak R L Lk 1
AV B A i SR ST . VENA TR, Mgl BB iEs & i ok
5 SR SRt AR 5 RO, ISR A FIAE “RRE+” BRI AT/ R, B0 ¢
LL=IEERY OERAE, %ST “RIERE T IME” Al ar, SR AR SLRlE
I RE+RE G 07 R B AN R FEIR, Al g A, i P v 3 m H)
I AE IR S5 i B FH P 2 FH A0 1 B0 15 9 o A 30 b 5 832 T ER 250 A 8 B [ Tt
Beih Al K AloT &g g, SR n], HEH AR — AU Tl
HIRM 6 R R8skt — DRI A F iiniR G5 F 1.

WEZFERRR, A SR T @RI F s, Rk

(—) BRI RERWARFSS

NE ZERFFEREATWIRE LS, DATWAZ ORI A, St dhek i
MRss, Az A . TESAFEAEN B2 AL S E TR,
NE PR BRI R, WEE AT ARR
THER S HIE . R R BT, oW, B8, &R Le%
MR IIIR ST 2258, 4T3 1 — AT Ak “Frft” iy,

iz, AR BEATERE . BRI, P iefimm. Thegaim: 4
T B R RSV AE A HE (9 T100 25 RAI7= 5, FESEAT AL SR T AR S5
A7 T [ AR R Al ) E10 S5 AR B b ST R /N IR B K B B R s FERRE
GV, AT C AR 2 AR T A, B MES. PLM. APS &5 3741
dh, DLRAE TV EIRR . B3l BT A5 U 1 ol APP 7 i o

FESCJR T, 2w AW ADE DA, YIRS T A R it

3-1-34



SRR A AT BR 28 7] RATREEAS

AT AR SS T i, S I TE 2R AR A, $RTHIRST O EL, R s ReR, HEsh%
JUNIK ST RN G i RN A, sy “@iE R P BT e Al i ay, B
N 4138 b5 VA M A M SE I A B

FERR S5 28, A T FAT M 7 M 37 31 i K S8 72 1) %A B BB T W £ 1)
A, AN R SRIBNI T RSN, BRI, 28 E AN, &
AN HARR A T L AR AR S5 AL 5 AR 5 P 2% S R R HE A S ] £ I8 0 ol 3 P A
A, 51 3% PO ECF A AR R R ONTR, Tl 2 7 & T2 204 A i A I ) e B R 5%

() RIS

A H AL ORI K S 8IFTE N AR RS R Z A, EHEEFER S50
B, AT R SRR E T IO, A F R BT R N,
ANBTOCAL = i, RREE B S AR T o A R T R ) 63 i B TV AN
He, SR E 7 it A RE 0 D0 I 28 3™ b B 0 8 Al AE BT RE DG . Tk B A
JoH 2 S AN W 1T

NE HEA ST SR SBORIFEAR ML, AR IBER N A 2 2
) A R T R A A B A SRS B B RAIE o > RRE SR SN AL WL 55 4t
BREEAR BT, AW R & k2 P RN 5 k55, BPITERA 2 ot
AR S5 = BT 6 -5 8 REfilIE AR 55

(=) BPFRBERSE

NEVESL T IRRIE RS AR, Be M AHZ TUH B HORSCREE
2 5 T e R R B 2 P I H R I AT, R SRS 2 7 B AT o IREEI B L AR E
et AR B R B RN SS, vl R SR 2 R b AR5
BB A F 5% A R

(IO Bz = 7] B TR R EL AR 5P 35

N RORER PSS 5 ROE TR, R EREFIR . SiRE. WL
TR SIS N B R NARSS R A P, RS A A 57 ik LA,
PRSI P B s e, SRRt R R S5, ST R e R A A
FeMBE T

3-1-35



SRR A AT BR 28 7] RATREEAS

L O ST RS T SR LN TR RO A, SETH IR E, R
MR, BN K S5 RN G e B A e 7, T e 2R N 30 R e BN Y
AT N P ANE BT E R A

BAME, A C@BR T €z aitsy, A RE AT S ARE
EsteU N SRS ix b Sl p/Ai 7o W T 1 6 7 P YR AN - Z W T A PR S A /AR
ARG AT, AR~ F SRR E, NI SEBLAR RN I FF LR K .

g b, nEleE A SE R LB . B RE AR IR TT RIS IR AR, T
(DR 5y ) S5 Sl 1

N

BEft: PRAFARERN R IHRALAS
(AR =30

3-1-36



TR B A PR A RAT Rtz

(AREIEX, A COLIEFBR A RA T X T RERE RO AR A
FFE X BURAT AT A A 55 2 RAT IRAE ) 2B E T

L YA T

REARA: 91/ m f; &@ﬂ

IR

PRI FTN:

i%%%}

WS A yz\f’}}\(\
NN
itk
[R5 5 A W

FLEER

/

e IR A 2SR
Xl E R

RENHESEK, FERRAN (EFRBLR) -

RIFIH (AF)

28 ¢¥ El&El

3-1-37



SRR A AT BR 28 7] RATREEAS

G
HANEZFRBARLFXTREZAERBERARF
ERFFEN REITARHRBR AR GRHTE
FREARATIHRNB

B4R GIE AT BT R 2 A B M) AT (STt — B AR At 25 s
AR R L) S, B R SR IR A TR ] R X R RAT
AR A T ORI IOBRAEHLE, BERCE . A RIE AT 1O RAF RN,
B G A R T AE .

BEAME AN, REARRATRAFRE TEQT:

(=) AT BAF . ARG R 15l 7, PR AR IR L 55 A
SRR, Sb WSS, s, HHERAI, BUEHAERAE A
A BA AR KA 55 2 i Ol A AR NI Sl 5, i+ A
P 52 BT 5 50 5 45 1R AL 231 S K S e B0 o R M 4 1 T K e
M, AT AN A P AR B ERIE M 22 04T B 5

(=) BRI 3 4 R FETE I A
HE R BRI 5 5 A S i

o, HHE S g EE R SR BT
Tl RS P2 B AR O

=

e

(=) & 3ENRET O el E A BRBEIH &7 RAE RN

(PO B 4 57 S ROR AR A7 BR 2 W) A TF RAT AT e 2w e 0 H R AT B
RIORAE TARSE, R G 3 HAt e o T H i P AT .

BWEARETHAH, REARAERARNERSE TIEWT:

() A AT R BRIt Rz I A 1Ll /g, AR E R IRAEL 55 A
REREE. =ib MSEH, B, St lril, o hERNRE=1+,1
AULEREER R F LT b+ = A H RSN F R RS, i+ =4/
R 32 BINE SR A2 5 BTt A2 2R 00 B R A0 A A 70 B o T M 2 Y B K M
i, I =78 H RS2 B R ENIE 2 RAT B T

(=) il 3 FEAAMFAET LS, BIHC SO IR 2RO e

3-1-38



SRR A AT BR 28 7] RATREEAS

it 52 BAEFRAZ 5y B T i 93 b B RS ph o H AL
(=) fl 3FENARIPER Ce i E A BRBEIH & TR AR A

PO Br A o0 TEBOR B0 AT IR 7] A TF R AT Al B e n w527 A ReAT Bl
R ORAE TARSE, R G o3 HAt e o T H 1 P LA .

AL B ARR AR LY IR, R bR, A

%WJ% o

R LA AL o

3-1-39



SRR A AT BR 2 ) RAT Rtz

(WREIES, A COLIESFRBA R AT R T RELEROARAF A
R 78X RORAT FT R H A A BRI B RAFRRA T IR ) ZE&ETO

REREN DV %‘3— @/%ff /

EEHHIE R BN \m
VN~ &

HER

g 8 A H

3-1-40



	目  录
	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人及保荐业务执业情况
	（二）本次证券发行项目组其他成员

	三、发行人基本情况
	四、保荐机构与发行人关联关系的说明
	五、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见


	第二节 保荐机构承诺
	第三节 对本次证券发行的推荐意见
	一、保荐机构对发行人本次证券发行的推荐结论
	二、本次证券发行履行《公司法》《证券法》及中国证监会、交易所规定的决策程序的说明
	（一）本次发行的董事会审议程序
	（二）本次发行的股东大会审议程序

	三、本次证券发行符合《证券法》规定的发行条件的说明
	（一）不存在《证券法》第十四条不得公开发行新股的情形
	（二）符合《证券法》第十五条公开发行公司债券的发行条件
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、公开发行公司债券筹集的资金，必须按照公司债券募集办法所列资金用途使用；改变资金用途，必须经债券持有人会议作出决议。公开发行公司债券筹集的资金，不得用于弥补亏损和非生产性支出
	4、上市公司发行可转换为股票的公司债券，除应当符合第一款规定的条件外，还应当遵守本法第十二条第二款的规定

	（三）不存在《证券法》第十七条不得公开发行公司债券的情形
	1、对已公开发行的公司债券或者其他债务有违约或者延迟支付本息的事实，仍处于继续状态
	2、违反本法规定，改变公开发行公司债券所募资金的用途


	四、本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件的说明
	（一）符合《上市公司证券发行注册管理办法》第十三条的规定
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量

	（二）符合《上市公司证券发行注册管理办法》第九条第（二）项至第（五）项、第十条的规定
	1、现任董事、高级管理人员符合法律、行政法规规定的任职要求
	2、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	3、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	4、除金融类企业外，最近一期末不存在金额较大的财务性投资
	5、上市公司存在下列情形之一的，不得向不特定对象发行可转换公司债券

	（三）不存在《上市公司证券发行注册管理办法》第十四条规定的情形
	1、对已公开发行的公司债券或者其他债务有违约或者延迟支付本息的事实，仍处于继续状态
	2、违反《证券法》规定，改变公开发行公司债券所募资金用途

	（四）募集资金使用符合《上市公司证券发行注册管理办法》第十二条、第十五条的规定
	1、募集资金不得用于弥补亏损和非生产性支出
	2、符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	3、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要业务的公司
	4、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性

	（五）符合《上市公司证券发行注册管理办法》第十六条第三款的规定
	（六）符合《上市公司证券发行注册管理办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定
	（七）符合《上市公司证券发行注册管理办法》第六十一条的规定
	1、可转换公司债券的期限
	2、可转换公司债券的面值及利率
	3、可转换公司债券的评级
	4、可转换公司债券持有人的权利
	5、转股价格的确定及调整原则
	（1）初始转股价格的确定依据
	（2）转股价格的调整方式及计算公式

	6、可转换公司债券的赎回条款
	（1）到期赎回条款
	（2）有条件赎回条款

	7、回售条款
	（1）有条件回售条款
	（2）附加回售条款

	8、转股价格向下修正条款
	（1）修正权限与修正幅度
	（2）修正程序


	（八）符合《上市公司证券发行注册管理办法》第六十二条的规定
	（九）符合《上市公司证券发行注册管理办法》第六十四条的规定
	（十）符合《上市公司证券发行注册管理办法》第六十五条的规定

	五、本次证券发行符合《证券期货法律适用意见第18号》规定的说明
	（一）关于第九条“最近一期末不存在金额较大的财务性投资”的理解与适用
	（二）关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”的理解与适用
	（三）关于第十三条“合理的资产负债结构和正常的现金流量”的理解与适用
	（四）关于第四十条“理性融资，合理确定融资规模”的理解与适用
	（五）关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用
	（六）关于第六十条“发行方案发生重大变化”的理解与适用

	六、本次证券发行符合《可转换公司债券管理办法》规定的说明
	（一）可转债自发行结束之日起不少于六个月后方可转换为公司股票
	（二）转股价格应当不低于募集说明书公告日前二十个交易日发行人股票交易均价和前一个交易日均价，且不得向上修正
	（三）募集说明书应当约定转股价格调整的原则及方式
	（四）募集说明书可以约定赎回条款、回售条款

	七、关于即期回报摊薄情况的合理性、填补即期回报措施及相关承诺主体的承诺事项的核查意见
	八、关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防范的核查意见
	九、发行人主要风险提示
	（一）与发行人相关的风险
	1、募投项目相关风险
	（1）募集资金投资项目无法及时、充分实施的风险
	（2）募集资金投资项目预期效益不能实现的风险
	（3）募集资金投资项目新增折旧摊销将影响公司未来经营业绩的风险
	（4）募投项目新增产能无法消化的风险
	（5）研发失败的风险

	2、核心技术风险
	3、无实际控制人的风险
	4、应收账款回收风险
	5、毛利率变动和非中国大陆地区经营的风险
	6、供应商集中的风险

	（二）与行业相关的风险
	1、市场竞争加剧的风险
	2、季节性波动风险
	3、人力成本上升风险

	（三）其他风险
	1、可转换公司债券价格波动的风险
	2、本次可转换公司债券到期不能转股的风险
	3、本次可转换公司债券本息兑付风险
	4、可转换公司债券存续期内转股价格向下修正条款不实施或修正幅度不确定的风险
	5、可转换公司债券未担保的风险
	6、可转换公司债券信用评级变化的风险


	十、发行人发展前景评价
	（一）解决方案与专业服务优势
	（二）研发优势
	（三）客户资源优势
	（四）效益导向的高效价值服务优势



