IFHRRR: EAREE IEZRAS: 301190

FiRIEEVE RS (RED ROERAF
KT
ST E KB A BR A F]
2025 R R ZEUETHR] (EH)D
Z

s

WYAL g LK e

20254 9 A



BB e e 3
B e e 4
B R e 5
2 VA 8 ] 1= 6
S Y &5y T v 14



— BX

PUN B A TERF IR, AEAR SR B IR & X

HFARKEHE. A, b
A #

JUTHE AR BB AR AR (527D

AP PR
PSR T AR
Bihit & A&

JULE KB B A PR A 7] 2025 45 R 4 i S5 3URD T &)
(FZ)

5 RBR I E S
PR 1 42k B 52

FEE AT T 7 26 A AR B, A A A LA 2% A
Ja 15295 LA 7 UOIRAS D AU A 28 ] JBE 5

Bl %R

AR T RIRUE, SRERBITEREZ M AR EE, mHE
BANG. PREEARLZOET AR

%7 H

o) [N S4% T R BIVEBCEE K B, 20825 H

BTk

DT T WS G — B BR i R RS2 (A b

120

PR P TR 23 T 2 e P B0 0 50 3 R 2 4
L R A e 2 B

&

5 IS PRIIE ISR R R A2 R SR, AR E
LR SR AT

VAR %A

AP R BTBESL R, B RO R BRI
i A2 ) 3R 2 A 1

)& H

5 IR IR IR BB R T R AL R S IR, SRR TE K
Fich H, BN 5 H

(ONEIRF)

(RN RILAE 2 FHE)

GEFED

(e N RIEAEESF%)

(TR

CARYINIE S22 5 v ) b AR B S iy R )

CERLIMED

(bt 2w BRI & PLIMED

(BEEREE 19

CRYIRES A S AR Eii AR B EfRES 15—
N TSy

(A ERED

CHATE KB A IR A 7 2 7] ZAE)

i EE R 2

HhERIE SR B B

EZF 28 5 P

RYINESR5E 55 Fe

JG~ JiJG

ATt ARMTT




=\ FH

AP IV 55 I 1) 3o AR 5 R 0 A B

() AL 55 051 7] i 5 i A Hs AR SCAF < AERE S K BHER it AT Rl
W 257 CL IR ALV 55 i) DRAIE :  BITS (10 b R A 37 U 55 T8t ) 1 75 P 3
WA ST AR R G S HERf. 5828, R, AFERMTER. MR
WRMERRE, JEHEE . ESEE . WEERIE. SRR, KN PEA ST AST
A 55 I i) AN FEL R I 51 PR A AT XU AT

(=) ARSI 55 o5t e A R BB T RS 3 KB e I AR 2 R AP &
B, WBZR R AN BT F RF AR E RO R R L, ANH O 3 K R
FEATHEB L, RS K AN T BTt AR AR #5058 HR s ] e 7 26 (1 KUz
APRLIE 55 B 2 AN ARAH T4

(=) AHRSLI 55 W 7] R ZRFEANSEABUE AT FABH LR AT A N SE R AE AL I
55 L i 1 i o A B SR AR A T AT AR B B

CUUD ASPRSL I 55 5 1A 32335 b 1l 28 ) A AR IR A A L B 32 i 2 W) O 0 1Y)
RFARUIBCH I AR IS

() AP S BRI AE ST HH, X EhAm 2k AR TNEE,
KRB 2> IR BRI, AR Rl S R kAT TR N B IR
BB CARRTERL, HERVER A LW AR SR, HREFS BRI
MRAFIW S, M BT AR RN REEAT VAR, fEEA
HEL ARSI S R IR, FRXT R RIS HERRVE AT e B AR IE ST

AT S AR R CARREY  QGIEFRE)  CEHINE)  (ChmM
Wy CRETRRES 15) SEEEZ AR SO ER, MR 7T~ w32 6t
HIA SR ORI -



=, EFRK

AN 55 o5t ) P R R (KIS I 55 I il 4 o, BRI AL AE R SR Bkt

() EZRIUTHIA RIER BB T R

(=) ARHUSLIA 55 B pr ki iR B Beag ikt OSeE . HERRPE. 2%
PEAD RIS 5

(=) B "R AR BBCE TR T B BRSO sk Al &

V0D AR TR A7 AL A R AT, 30 & K T B RS 15 214 2L
HHE, JFE A RES NIl 5E

CIL) AR IRIBCH T RIPE F K125 T3 BE 5 0k S 5745 R 32 BB vt-Jal KA o<
PSR AR AT AT T 3555

(7N TEHARAS AT FE AN W] B30 R 3R 3 1l (1 B KA RS2



DU 5700 253 i) 7= A

(—) XA R SEATERNTHRI R B G BECREMME K ER L

1. BAKBHEAIE CGEHEINED FILE I BRAT AU THRI I T -

(1) HAE— DR M55 = THR S g E M 2 v A5 e WL ok
TN LI B TR

(2) RIE— A VAR RE IV 554 s A B AR i ey At o U LA 0 R LB
Toik RN B LA B T

(3) bWz 36 ™MH WIS REGERIEN . AR ER. AR
AT R Sy BE A T

(4) FHER B AT AT AR I TE +

(5) HEE 2 A E AR IE TE .

2. KR 2025 4 BRI 1 R SR TR BT B BRI G B SRR R
Pl IR R 5 R PR R I SR AE SR R ) B TR SRUR B TS
W ik BTH&AM BROH. HAREHE. B8 2H . BUs A N1
IR AR AT B ey S A TR AR TR AR B AR R G A DV VA RURI R Y A S
HEIRE

[FIIT AR (2025 4FPRAIIE B SRR (B ) e, ArHILTAE
Wz —i, AR RISz, B R O M R VA R A SR A
e S EHE VA <

(1) RIE— AU E R 58 2 v B 2 v R A5 e 3 LB T
TN LI B TR

(2) R — AN VAR FE IV 250 4t oA A2 o e v At 2 T R RS 5 R LR
Teik RN B LI B T

(3) bmjEsir 36 ™MH WIS RIFGERE . AR ER. AT KREB
ATFNIE S BE A T 5

(4) AL E G AT AR I TE «

(5) HhEIE s 2 A e 1 oA 75 B4 ESURh TR T

3. AR S A 2 S EURBUAATF& BT SR

'HI

6



AL FBRIE N KB 2025 SFERR# MR E B T RIFF & F RBUR
EIREIIE o

(=) XA R SEAT AR RITT AT R EE

AR YR PR 4 e SR T R AL E TR TR AR R T R G R 1
ER s ARFEFPSE, X ESEARRE P 25 G AR SRR ULV A SO 0 O
SE o PIEA BB THRI LB AE B RTAT .

AL SRR N W (BURTH R (R ), BARE (Bt
X (EZ) ) FHRANFRNE (BEHEIME) FAXRMHERINE. 2025 FRH|
PERFE BUR T RIRF S AR KBRS A S L, ERIFERF LREW
Tk,

(=) XTBREN ZEEMEROZRERL

1. SRR =fREREHFMEBERRAZE - RSWHE, —E8:

(1) 7] 2025 4 PR B 2 3l vl BBl xt S A\l CEEkT
Nwl, FED FIERERRAT, ASMIESR, PG HREE AR s% Rk
IR o SEBRAE R A R LI . SCBE. T R AME B T

(2) B FAAFAE T INEIE: fiL 12 D H WHGIES2E 5 Frih g A&
NI Al 12 A H AR IR 2 S IR AL E A E S Nk &l
12 A F N PR R 33 R A AT e [ E 1 4 A LR LA AT AL 51 B SR Tl
IR B (AFE) MEMARIEAFRES. SEEENRNHE
(s FEEEAE S 5 Ll AR BB o EUE R 2 A AR .

(3) 2w 2025 4 PR B2 SUsh TR el S B (amlik) Gk
FERD) SRR A T SO AR RS, RF e CEREME) FRUER
BB GOk, Fra AR GRBNTHR (%) ) A EERE MR RE
HAF AR R I LT Bk AR

(4) AFPRAEATTBAR AT, WA = A ER AR RGL A7 BT R 2EA4
ML, ARAADT 10 K. EFEXHM S HERE R SATITARE LG,
TR 2 W SUBACER TH R ET 5 5 RHEUR R 44 B A% A R L A R B L

el



1B o

Z P70 55 B3 ] EL 78 73 4R 7 2 B RLFEAR SRR AR IR A e 1Y 7 BBl P 2 Ul
SRR . FAKBHL 2025 SRR 6 945 B R HURh v Rl o 2 BT A 2 SR X BT B
PAB X AN FF S BUR X R BB R E T, AF ERSHBMHRAE, 2025
o PR Al PR AR SR BB T RU BB X R TS B AR RS (EEME) B/\KM
(LMY B/NEZ 8. 4.2 FHIHE .

(IO o A B v Rl B 2 #3% Hh A A T AL

- ARBURD UE RIS

ARG TR 1R B % TR N 509. 58 Tk, 20 A BRI E A
TN~ m A SR 21, 463. 65 JIH 2. 37%, —RMER T, TR
BWEARBITRIERAEH, AF THAREERAT RGBT . A F]
A EAEA ORI B AU Rl B B b (0 IR S S B R T AR I A U TR
TN I 2 A A S 20%.

2+ JRABCER TR AL s 45 H A 20 T

AP RI A AT AT — 22 B GOd i A R RO N B I BCER T JI 3R 4
(A w BRIV ISR, BT R A B R B 2 A 4 B m A A 1%,

ARSI S AN . B KRB 2025 45 FR i) 4 B S 0Rh v R AOAR 25 %
BHERAE (LW BNEZE 8. 4.5 %M E, BANBEIX R KA
B, e (BEIMNE) BHUEHHRE.

)

(F) X EWAFZRE AR RIBHEME XN SRS E
B

FASL Bl ) o B AR R E -

U B B RN REEEFE R A m K E A xS
AR TR KA R R DR Dy EL DTSR H R DA R A AR AT
A5 oE, HFEAF R

AL S5 RN R . FEE K BHE 2025  FR$IE R Z WU v XI5 E X A
B &R BT A ERIE &R, BAM %8 E O ERE T 2 RR A

8



Bl BUEAMIIMFHAREHEE, EWARANFENBEN SRR GEME
K FREIMIR, & (BEIMNE) B+ —FHHE.

(73) SR RIS T e 7 AR ER L

1. BRI SR R TR

P27 BRAIVE B ZE 1032 T As BRI 14.48 7T, BN INB 4G, SRl
LT LUEFIE 14.48 JCII R G SE A ) I 22

2 PR SRR AR (A 5 U ik

IR o) e e S B2 T AR AR T B SR SR T &8, HAMK T R oM A 8
#

(D) AW RITE R ARG 1 N5 A5 Gt 1 A5 HIREEAL S
SBVHT 1D 5 R 5 B8 R 28.96 TTHY 50%, 95k 14.48 JT;

(2) AW THRIBE ZEAATHT 120 N2 5 HAZE B3 (i 120 N385 H I
A2 5y I AT 120 NAE 5 H IR EEAL By i) B 24.05 J0IH 50%, AR 12.03

Oétl

AL S5 BRI KR 2025 SR & B BRI F R
& (BENE) BoH=%K (BEHEEFE15) e, MxEmR\ENZ
WA EEE. AT, AR T ERE RIS L, BT AT IAE RO E B
REMNHETWAAHE#E, ERTARNGERRE, AMERELETAFR R
EEBARNEAERE .

(-B) ABUTHRIRBFEREF B A7 K& BARF 1 KR H)
BEER

1. FRABURD T RIRF & A IR R IR KA RE

SV KB AR A PR 22 7] 2025 S BRFIVEBCEE B i AF & CEEINED
CEMREND ARiiE, BHRFE (arik) GEFRE) S8 R AN
T PESCAF I RLE -

2. FRHIVER R ] ZHE 5 5

AP TR T B R ) P8 B S I xS 5 A2 5k R S U iR S A i 42 2

9



€ LEBI 7 VA& o A THRIBCE 1 VA & S AR B S AR IR IR B 225K, U R
KPR SRR B I 2 B AR P HRES MR H, 0% L5 8 8 R
IR o AR v R 7 1 BR d M SR AE R Y, B A TR E 1 U
JESAE, W R =k HE AR B RE R AR T HE 124 H
JFRIENZ S HER T HE 24 ™A WKEE — M5 HIE, B R HE
KO NI ST 40%: B RAREMR AR T2 Bk 24 MHREREA
G HER T2 Hie 36 ™A WRE—/N 2% H ik, WU & nT A 8 2o ik
ARG B E 30%; BB =Ry AR T2 Hig 36 MHEME AN S HE
T2 Hilg 48 A WG — 38 5 Bk, Bt 55 8 B0 R B A A 8
11 30%.

B SR BUG , H KR N i 2 VA T A A (R U et 5 7038 B o1 4 e 52 0
JREE, AW IR A BB AR ) IR PE R EEAR TR, AR PR A
I8 5% E 2 w4 AR TR s 1 S U R

KFE M8 e HEAREL T iR K A, IR R S T A A F
WEHEZ KA NE RGN, PR &, R 28 5 0 TR 28 55 %
THERAE— it

ML B K. kR 2025 42 FR & B EBURh T RI AR E R E
EHARREBBRRFIEGEL, F& (FEME) FoTHN%. F-HH%,
PAKe ( ETTRENY SE\EZHE 8. 4. 6 KHIHE .

O\ 3o B SEHE B ACBOURD T i 10 55 2 L

R 2006 4 3 FJMBEBMAGH) (ko tHaED) Hrga e, R
SRR BB AT 12 B AL B I N2 3% AR 35 37 I 11 2 o i A 250
N A TR R

I (i 2 THENES 115 —— Bt SCAD) IRLE, 2 "R ES A K
AR H, R SHTHIAS AT JR NSRS W SHEbR 58 s DL A
BAG ., BILHF AR K IR B SR, IR BRIV B R T H 2 7t
WrE, R = IS AR 55 TH AN SR AR BB FH AT B A A

AT ESE. HERH R BR A F) ST B BURh T RIX A 7] IR, AL %

10



JB R W E KBRS (S THENE 15— B3+ WaTRT,
BERARBEMTHER, SERBERBEF LN ARETHE. RN
5, FANRERRERTRSENEER W, BAXTSRAMEERRNE
W, NUASTHITEE55 B R B4R B o TR

(JU) ABEHRBER R EWARRELERS. BRAN R
=20y

FERMIE B SR IZ T Ja A A A E R e L ke 1 A Bl it Jal (5
JtiRe Xk _E T 2 FI R B E e S AN B AR A B A ORI SR I I IR . 2 2w Mk S
TS 2w ety ki, SRt R RAT A e A1 2 AP A DA A8 [ EAP) 1 5
HRAEAE o

PR AR TH R SE i, BRI R E B FH MR 5 AR WA E
TIMEARBR ) o B S AR, R BT A R RREELE BE ) B H A B R AL 2
F I A= e HARAR F S0

AL SRR E] A . 2025 S PR 1 R SR SURN R B SE R BT A B
LB MR HRIEREN, NEEREHRE AT REABRF M
BRAERER. ITBUERBIHE.

}

(+) Xt L AT SEEZARNE R IMNEN S EERE L

O3 ) BR A B 2 R 25 AL R AR (R B L AT B E AN A W) BRI B AR E
On ) PR PE I 22 5 R AR bR 2 A AN BT, 0 AR A\ Z NS A AR
BN o

W) RNV SHR R RN, S FNETRIR 2 R A 7 2B RO BRI G
FARMY K (R B AR B, 15 R TR bR A2 S 2w R e 0 (R s e Fa b, e
BT R BE AR T T R o o0& B T S SHe A S v R R F . A )
NASEh T RIRE 2025 F5-2027 4§ AE 2 HAMK T 1.2 4278, 1.84278. 2.7
CTCHIE R B s e A AR IR I B S BRI ¥eE T B — e B e it
ZaINEEE =7 T S S e o (R 8 P o S I T 28 % =X AN TR -7 7 i AN P
A G0 A AR FIAR AR I, (RS 2 ] e A 1) S

11



BrA R EHEDESE RSN, AR NEBE TR SCE AR, fiE
BRI R TAESURA R BONHER . AT RSP . 2wl AR S U
RAT—FEEGREE AR, HE B R NGB RE 21T

Zi b, REARUGHI TR SRR R B AT i SR e KT,
PARPRCE B RIFHIRFAVER S B, R X EUx R A ARPCR, #ehs
& BRI % H .

AL RN R . B KRR 2025 4E BR il 4 B S BURh v R A BT R E 1
B AR RN INER & B = H K .

(+—) Hiik

WRAE AR, R H BRSO AR OB vl R e R R 1 PR
| IR S AT T B I, BRs /R MV SR B AL TR ARIARR AL, B 20 [ BN 2 LA T 2%

1. KRR KA UM E— 15T

(1) T — AU R RN 58 2 v i B 2 v R A5 e 3 LB T
TN LI B TR

(2) Bt — N VAR FEIA 5540 S A B 2 A it 2 T R 75 s 7 DL B
TCVEZR N = LB R TR s

(3) bmjEsir 36 ™AW MBS ARIGERE . AR ER. AT KREB
AT RLIE 5 BE A T

(4) IEEEIIE S AT IRBLBURI I 15 T

(5) i EIE s 2 A T 1 HAth 75 4 B SURh TR 5 T

2. W GR KA LA —1ETE

(1) sl 124 3 WBHIE S22 5 Frih @ AN TE 2 Nk

(2) it 12 > H PR EHIE 2 LIRS AN TE N s

(3) I 12 A4 7 N B K AT e o B IE 1 2 B IR HE LA AT B
Kb T B R T 5 N A it

(4) BA (AFRE) BUE AR 7 m g s BN SIS R 195

(5) FEEMMEANT S A =] AU

(6) HEIE Mg 23 A E I FAR B TE .

'HI

12



AFVRAE BRE 1 R HEHEZ— 0, Fra B SR A B v 3R
B AR s PRI PECE B &, HEIR R T — Ui R4 LR SR 2 2%
T A4 152 PR 1) Mk B ZE (I 1, A% Bt 5% 3432 L 15 A V1 J o R 4k At
SEHUH AR, FER R

BB BEINA: ERFERFE (BHEINEY B+N\KE (ERHTUDY
BINEES. 4.2 FHME .

(=) FAde B =535 B I B IR

1o AL 55 o5t e 8 2 P S H B e ALl vl ) 2 EE N R O 1 e
Grbs AN CILVERE KB B A A PR A 7 2025 4R R BEEEUa ) (5 )
LRGSR A, TR S EOCIFEA S — B AL, 1EHRETE LA R A5 0N
i

2+ A KA R v R LI 55 R, Rrd R R, &
IR B AL 1l PR St 1 75 3 ZK RS IR AR 2 DRt g

13



h FEXFEERTT

(—) FEXfF

1. UL KB A A PR A 7] 2025 AF BRI B S8 THRI) (BE%) )
2. JULEBKBE A AR A7 6 = EF 2 TR R

(=) BN

pL kR R IEIE RS (EHD KA R A A
ZIpN: BIR

PR HLIE: 021-52583136

FEH: 021-52583528

BRI TR AR 639 5

fi%m: 200052

14



(TG IES, F (RlERIEARI SRS (BERD R R
P F R TR AR BB AR A7 BR 2 =] 2025 52 BIR il 1 i 52 B - el
(FZ) LSS BRI RS ) 1287 i 5 00

LN B R

R IEMERRS (EHD B BERAF
2025449 H 12 H



	一、释义
	二、声明
	三、基本假设
	四、独立财务顾问意见
	（一）对公司实行激励计划是否符合政策法规规定的核查意见
	（二）对公司实行股权激励计划可行性的核查意见
	（三）对激励对象范围和资格的核查意见
	（四）对股权激励计划权益授出额度的核查意见
	（五）对上市公司是否为激励对象提供任何形式的财务资助的核查意见
	（六）对激励计划授予价格定价方式的核查意见
	（七）本激励计划是否存在损害上市公司及全体股东利益的情形的核查意见
	（八）对公司实施股权激励计划的财务意见
	（九）公司实施股权激励计划对上市公司持续经营能力、股东权益影响的意见
	（十）对上市公司绩效考核体系和考核办法的合理性的意见
	（十一）其他
	（十二）其他应当说明的事项

	五、备查文件及咨询方式
	（一）备查文件
	（二）咨询方式


