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FEREE 2025 F6 A 30 Hit 6 MAHBNEH R ARLERRMINEREL KRS
HER, T3 AR ARMEREFHINHTRENEFRNFIHGTAMLRERL.
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BERE RTHROF~HEENSGR DR ERNT ST

BIEXHRER: (1) REWA, HEHFESEWRAZF) 1,858,093.36 /T,
2,198,649.34 73 7T#1 1,159,804.74 H T, FFljiF5r71%4-32,863.66 7L\ 101,839.20
FiL#0 94,876.50 Ay, MIBERLTAFHERMEXZE, BEEAT 2015 F££ 2022
FRTFSHRTE; (2) BEHABFEATEHERBAN G2 5 75.98%, 74.85%
M 74.08%; (3) MEHAA, BHELARXNEFAFTIATHRESEES 5 6.58%. 7.30%
#M8.06%; (4) BREATRAMEEEZFHEAMIESER 30 X290 X, 3 3HEHFIE
BRI EPEKERL; (5) REPSH, BFRAANRIERAZILHERE
7357 90 R, 92 RF1 93 R, LILHEWATHA 25,311.10 HT. 26,294.13 AT
#10,971.47 AT; (6) HMEMEH, BEQTRRIMEEWA G HA 94.14%,
92.26%%0 92.77%, SMHEEFIR S RILEAHEF FE 12.53,14.98 1 12.24 MESR;

(7) RABEBFMEBRBEREGARAREENE~REME, BHFAF 2024 £1-6 A
B EIIRE BN 5B EFHE 10.67%F1 8.51%; (8) 2024 F FHFHIFEATRELK
BEREMRRAN 149.70 TS, FLLTHE 8.29%; (9) HRIEERFS, MELHEHWA
B BT SN EE BB 27.57%, 33.35%F0 31.38%, 3R £5HA&HA R WOk =k
B BT &5 G R KRB EE B 4> 5 9 33.08%. 31.27%H 41.05%, IREHAZHARY
B BT S RW LGSR A 27.34%, 32.14%F 38.10%, REHAZHARI
T R[] B AR 2 8 B AT IKCRRED EE 10 53 3 79 18.22% . 13.61%F0 34.35%.

ELEHARMTERRA: (1) EXRIEREERERFAFHREREERME, HXH
ERRURERE, Ef. T%; (2) BREEAZFHEKOREERSENY, HXIEFH
BRREHFAEZN, REBUTRABEABRATEEMSENGERY; ) EKIHEF
ERYNEEER, SFERRTEEFAYN. REXEANERETE, EKHRE
BEEEXWARERN L SHENMBRARAEAREFEER  TPEREE R,
BXMBZAKITERERS; (4) BRAARMRTERKEHEREFEF
LEMFSER, HEEF L, BXEEME, EFR, RGEFHMERREE. K
HMEFRHBLNEERFAEER, RUARRRIGRLENRZENE, HXHERE
Hx, REFEESER.
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ELEHRARMREE: (1) GAHEAMARRTIZNELEY, RITdARR
SoRERR, TR EHAR. BRQRRAMBETIARZE W SKHISLERFNE,
BRFEQRMARAERAENER, REFHSHRENENERESTRES, HRKE
AEHRBRARLSEABRERITIEARREFEREER, ARXFRERFITHEE
EHARFFELERESD, REFS (EEDE) BE+=FBHE; (2) RENRH
FRHESTXERHFEHERRHEHHEF, Gtk EHER; (3) TREH
BHERAREF G, ZRER, HEETELHMHEARTERL, HERWHEMER
FHAKELEFREFLARARMAREESHESUSHEFTE; (4) MNFEHE
A FEXHNEHBRENE. EFREDFEREER, NR, MREFBERNEE
RAEY, REFSITIRE; (5) SEERARANEHFARZLERN TAMHIMHE~
miftig. ERRPERERITUARER, HBIMENBEEFARSTARNEERRS
B, REFERVEEMTIRG; (6) FAEETEWSBRANREHE, BF
BERRTRARE. SERERFEMBNRESE, EFARRBRTHE, BER. i
IRFESREF B IBERANRERER, HESHARGHR. TEZFERMBONEER. £
FEARYERITIENRZ. BEHNONEED. TRES. TR RXHTIRMEENER
F, #FEEBREVNEFLAEMHAZEHNEE, 2024 FEEFRMRRBNEL
FHRR B EREARRATHROEERSEY, BRQRARKEAKREZEREER.
¥, FMERBNE EFASEERGHRERETES, XM EFRARASLEMISEEIEM
EXTFRMWMENIEN; (7) SEEAED, #MRKEBRATAHEBUAREES,
BABARAKSHERERX. EH.

ERMEmEMSHH: (1) HERBERBREHALRABERL; (2) REAS
BIEARF, REEHRIERNEREFHRERR, BXBEREFRERS, RiEER
REGFERE, RENEEIREEXERARGEENL; (3) HEANRAIHEE
FHRERFHEEERL, FHMRMFEANIHEEN BIMIANZRERF, 858
ARTMHEAFATE, HESR, YRE. ZWE. ZF. EKEIE. RITEEFH
RESHLLS, BXEEEFRERS. FRNKEILRREERLAREERN;

(4) AN ALK EFLEEFNRERR, SRBRETRTEESZ. RESH

KL B, EXREEFRE RS RENZEIHEER SIEHARZERR;
(5) GEXNLAETNZETE, MERATHERANESYE, RAMERESRE
BMLARABERL.
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S -
— EHRRFFEHA

(—) EXFRIERE R L ERAFHEERSEY, BXHERRMRTES, #

. T8
1. BRPREHNERIERL

REHAA, BREFREFREEAFERATERFEHASEWERALEES A

53.89%, 55.51%#= 54.02%, R Fg[E]
EEE 52 5H 68.23%. 49. 06%F= 50. 72%, EFERINT:

(1) B ERIE

x

BFEERAFHEETEETEH SR 25H

B AT
= 2025 5 1-6 A 2024 2023 £
B SN &5 1,232,067.96| 2,390,105.43| 2,198,649.34
KRXGET 860, 465. 15| 1, 661,056.54| 1,589,540.78
& R L 69. 84% 69.50% 72.30%
5] o7 & 55 665, 609.19| 1, 326,662.27| 1,184,915.71
Heo: EREFEE 302,211. 14 739, 901. 64 733,316.51
B/ A B AN EHETEH 369, 398. 05 586, 760. 63 451,599.20
[B] 87 o % 5 e 45 77. 35% 79.87% 74.54%
Hrp: [ElFME5 G %A 35.12% 44, 54% 46.13%
EE A ERASEHEFEH L
X ) .32 419
52 57 . 51 42. 23% 35. 32% 28.41%
[B] 8R &Ml T\ B 51 54. 02% 55.51% 53.89%
Hrh. EERESGSE
R 't—l':?;ﬁuﬁ'ﬁ AN 24. 53% 30. 96% 33.35%
EEAFFERSEEGEH S
- 29. 4 24. 55% 20.549
N 9 4%% L
A [e] iR & E 194, 855. 96 334, 394. 27 404,625.07
A [B] R B B K & & 194, 855. 96 334, 394. 27 404,625.07
A B &AM & U EE I 15. 82% 13. 99% 18.40%
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(2) R TR ERAE

BiI: A
e 2025 % 6 F 30 B 2024 %12 31 B 2023¢12ﬁ3E1|
7 U T =k 4 530 530, 258. 28 479, 576. 29 415,008.33
LU Fx % oR & B0 409, 242. 34 399, 253. 85 333,041.39
& eR 45 77.18% 83. 25% 80.25%
5] o7 & 50 356, 199. 72 355, 139. 86 264,136.40
Heo: EREFEE 171, 114. 51 153, 801. 07 129,755.26
PR A FHBIAT EHES
- EEAFHEE TR & 185, 085. 21 201, 338. 79 134,381.14
[B] 2R o5 % 65 b £ 87. 04% 88. 95% 79.31%
He: [OR/HEF & &R ELH 41.81% 38.52% 38.96%
EEAFEADSEHETS
. . 45. 23% 50. 43% 40.35°
i % S %
[B] BR o Bz W e =X EE 51l 67.17% 74. 05% 63.65%
Her: [ERHESF G R FREE 51 32.27% 32.07% 31.27%
BEAFERASEHETS
n . 34.90% 41.98% 32.38%
B oy R UM 2k B 451 °
e NEIRI ] 53, 042. 62 44,113.99 68,904.99
R [a] e/ B9 IR £ &R 53, 042. 62 44,113.99 68,904.99
R[] R 2R3t oy 2 WAL T = EE 451 10. 00% 9. 20% 16.60%
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(3) RERIE

Bil: AR
me 2025 4% 1-6 A 2024 5 & 2023 £

RIS 481, 385. 62 929, 758. 40 806,246.53
RERZ G B 244,140. 15 456, 096. 58 550,084.79
& R EE 51 50. 72% 49. 06% 68.23%
[5] K 4 &7 244,140. 15 456, 096. 58 550,084.79
Ho: BIREFEH 226, 408. 40 389, 385. 35 259,118.77
- PlEAAHEEHRETE 17,731.75 66,771.23 290,966.02
5] &R o %2 25 L A5 100. 00% 100. 00% 100.00%
Hrh: [BlRBRF S & K LA 92. 74% 85.37% 47 1%
gg;fé&g*ﬁiﬁ ke 7. 26% 14. 63% 52.89%

5] R oy SR 2 i 451 50. 72% 49. 06% 68.23%
Hep: [ERABRFSRESEE 5] 47.03% 41.88% 32.14%
ElA A FHRIET RN S 3. 68% 7.18% 36.09%

B R S B EE £

R [ iR £ 5
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(4) RIfIKFRERIE

BiI: AT

HE 2025 % 6 A 30 B 2024 %12 A 31 6 2023£EE1|2H31

MM EEN 164, 255. 44 169, 251. 52 172,297.69

R4 M 3k & o 2 B0 34, 543.08 42, 493.19 52,311.83

& R L 21. 03% 25.11% 30.36%

[B] bR & & 34, 543. 08 42, 493.19 52,311.83

Ho: EREFEE 30, 268. 76 35, 493. 84 23,452.83
SR AN {1 \

ov A A FHEET R ARET 4,274.32 6,999. 35 28,859.00

[B] BR e % B8 EE 5l 100. 00% 100. 00% 100.00%

He: [BRE & %R EEH 87. 63% 83.53% 44.83%
B 5/ A BT R

o 12. 37 16. 47% 79

S 5 T b 37% : 55.17%

[B] 8& o5 B £ e FREE 5l 21.03% 25.11% 30.36%

Hep: B RHERT 5 Sz 4T M ER e 5l 18. 43% 20. 97% 13.61%
SR AN 58 E S e

= A FHEIET R AR 2. 60% 4.14% 16.75%

S G N AT IRFREE {51

RER £
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(5) BERF AV EAFMXE P ZMIEEA#HERRL

WEHA, UELEN/NEKAROR, BRTEZTFEER. BREF. BEAH
BiFT ERME PN ISR EEREFRLAT

Bl AR

2025 4 6 F 30 B [2024 4 12 A 31 B 2023 % 12 A 31

nE /2025 % 1-6 A /2024 5 K|  H/2023 5 &

2k MNAH A 1,232, 067. 96 2,390, 105. 43 2,198, 649. 34

B LN E R 45 B 665, 609. 19 1, 326, 662. 27 1,184,915. 71
Hb: BRSANGHFFRLAT

BrHRERC 363, 398. 05 586, 760. 63 451,599. 20

Rk 3437 D 530, 258. 28 479, 576. 29 415, 008. 33

B2 MK 3 = ) £ 57 E 356, 199. 72 355, 139. 86 264,136. 40
FP o MR E & R AR

BAARERF 185, 085. 21 201, 338. 79 134, 381. 14
KMk 3 R 4% & (B 7 #4K) G=A/D

(F4L) 4,65 4.98 5.30
BACTK % B R (9 %% P ) H-B/E

(F4L) 3.74 3.74 4,49
R B E (B RS FRAT

BEREEF) 1=C/F (5£4L) 3.93 2.91 3.36

RN ELEFREPFLEERL, TERE, ZRHAFAREHCE ALK, £
HHBAT, w24 R—% F 65 ABCRARRR, RENRN, BhoZiltXx

EPERBAXEER,

RERA, BUKEKAHE (BHEP) KTRKEEKXEAEE (FPFEK), £
RERZRERXEP ZTEARGN N AHEARBKNE P, R E P —RLFARE X,

FRRARSF, Lo mEK,

2 RiAARATEK o

2024 SRl kKAHE (BPFEAR) ( BEEREARE (BHEF) RERKKKA
HE (DX FEAFTEREEF) H)F 2023 FHRAKHE, T2RRAAFHNIE
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WA AR, AR 2024 512 FAN$K 2023 12 A K& S, RFHR LK
KA, AMXBIEE P 2024 F A RF 34 2 MIKK K HH, 2024 FRXEF A

)G B ACTK K B $ e T R P

R B 2024 5 (A% E) 2023
R A HE (B PR 5.34 5.30
B KAHE (GREF) 4.10 4,49
B k#kEHE (AR RFILATEARTEF) 3.45 3.36

o LRI, BAKE, B P 2024 FRBIKKEH R M X KIS 2023 FAHLE
FH o

2025 4 1-6 A Rk kR F 4% (B f ¥4K) BIKT 2024 FAXKE, T2EAK
Fatsh FILREHRRKKE, BLRNCEFL 02 (RKEERBRCETLE, &
WA N AR LR ) £ 7%, AT HE, 2024 F422025 F1-6 A, Bk
TR EE (FPEIKR) 554 4.74 42 4.88, ¥4K£E FHK D, 2025 5 1-6 A Rk
RA#% (AR XFEATERFEF) & T 2024 SAAX%HE, T 2E2EP H, ZEF
HEAMRB X BRI R85, 2024 F 4@ K485, 122025 5 1-6 A AAEE D
EHARHER, EREFRETZE P LI RN 0.31%, & BHAZE LI 0.02%,
BIMR%E P #°h,2025 5 1-6 A R KF# (DR R FRAVEMAEF)IA 319,
5 AR B £ R ED

2, REHFEE

R ARMEERIEE £MEE, BT RIERER. REHSH, REREF
3t R EYENIIN £ 519> 51 73 404,625.07 F3 75334, 394. 27 75 TIA R 194, 855. 96 77 .,
KBl oF Z 3 2 A RZ U KRR & 5 43 Bl A 68,904.99 F3 7T 44, 113. 99 7 FL AR 53, 042. 62
7 o

REARBABZFPAEEMNEEREGE: (1) MAMEIFREFLSIHSIERE
SEETUSHRRBUENER, BEREEREK; (2) BABLLENRKXBEZER
BEZR, RIEABZIERENIBENI1AE, BRBRERARERASSR, BRE
BRIE; Q) MIBFSHHNARXSIERR), ERLERREERRE.

WREREH, KIEREERRRE S XFEHHBEROT:
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(1) 2025 % 6 A 30 H/2025 % 1-6 A

¥l AL
AEHE L K& & R Ak . .
. A& H KK | KELH I
AR EL | MAELR | KFHPIK | KELFAT | | +
AEHERRE WA | ASEEL | K | ESKIERL "Hi;‘i’@ ”ﬁj;fjf
PN R 1) -
HHBE P BH LIS
BERAETHSRERE
PR E R, B SR AL 25, 698. 93 13.19% 8,156.33 15. 38% 6,253.05 76. 66%
HOEFEEARK LB
RAELL, HIEASBENT TR
A ARSI HE, LARK
BHNARBEA LR, IHE
JREAK, 169, 157. 03 86.81%| 44,886.29 84. 62% 36,513. 16 81. 35%
&t 194, 855. 96 100. 00% 53, 042. 62 100. 00% 42,766. 21 80. 63%
i: BEEHSGITARZE 2025 %8 A 31 H,
(2) 2024 %12 A 31 H/2024 &
¥i5. FA
A EHF & A w0 B K . .
SCEEEY T AERE L | NS B | AER B K S L AAE ;?fﬂﬁ”éﬁ ;gigg
- N AEHE L 134 &) 7 BT 2K B é\ o = 3
NN X! ) ]
HHrFSEFRH LIS
MERRETFH S KIE/HEE| 39,544.29 11.83% 5,794.48 13.14% 5,794. 48 100. 00%
WHEE, O8ERRIK
HRoEPpREAEKXLBE
RALE 2, HIER BB TR
HAREIRTAE, A | 294,849.98 88.17%| 38,319.51 86. 86% 38, 319. 51 100. 00%
BARNABERALE, 9HE
JREAK
& 334, 394. 27 100. 00%| 44,113.99 100. 00% 44,113.99 100. 00%
E: BEWHSLITARZE 2025 58 A 31 A,
(3) 2023 412 A 31 H/2023 &
¥45:F T
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A B & E b

A B B Rk

A AT | RS H Ik
- ABEZEL | WAL | KTHMK | K ELHFAT N
ARHIRAE MA | AmEEe | K |Baikios| KTEERIRETRS
AN A5 1)
HHBSE P BH LIS
WEFBRETFHFHERT | 32,101.27 7.93% 5,077.74 7.37% 5,077.74 100. 00%
PR E R BE E R K
HHEPBEAEKXIEL
RALE 2, Rk N BB &
A AFHZITAE, BRANRK| 372,171.72 91.98%| 63,706.08 92. 45% 63, 706. 08 100. 00%
BHRINAEBR N L2, 9HE
REAK,
AHNE P 5AReA S X HA
BENEPAEEHERK 352.08 0. 09% 121.18 0.18% 121.18 100. 00%
1&
&t 404, 625. 07 100. 00%| 68, 904. 99 100. 00% 68,904. 99 100. 00%
i BEEHS%ITARZE 2025 58 A 31 A,

HEPEHY, BEFZ2EARX LB AE L L. JIiE RS R ARE
ARBARHBHANABRALF DR ERBKAADHNEP L E2AHALRR Y54
MWAEEARBBENEL, AT RHLMNANERAEF AATALLESADZHE
WA N H 2 H HH 237,209.91 7 L. 270, 864. 87 7 A= 166,082.21 F L, &F4
B N & 23R EHE LN L 5] 68. 65%. 81. 00%A= 85.23%, HAXE PR

R e

L G LS

4ok F AR I/ b AR

1 | EFA

EPFABRLZTF 1967 5, #HT Rttt K (Hyundai) . £ (Kia) . #EE
% (Genesis) A2 I A tb AT (Hyundai Mobis) 5. % /7 A 24 ¥4 AT 250, 000
LRI, AAKERANELA B REFSL), 4 HhAEHE. £8. ¥H. HA.
EEE AT, EBRRAERE. P A 9F 24442200 SAERABEK,
EAREBEARMA S L HEEFRRERAL. EHETH, B A RRXOALES
EH, THWERYH 70%.

EF AB RET 1899 %, LHEHE E2HARELT. Fi&. HEUARSHHITR
%, ETRBaIETE (Renault) . XL E (Dacia) . MRk (Alpine) %,
P AB ARAIKFALII17S, ALREBANERA I6REXLI, PHEK
M. BH., FEMfEZHM, BZF AB 63 R4HE 130 ABRPRE, A4KRER
RARA | 2 b9 4H B AR 4 M4,

B P ACRZTF 1937 F, £ 2L HH A5, #liEfME, ATRA SN,
.35 Kk A& (Vo lkswagen) | i (Audi ) . #c i+ 3% (Porsche) . £ ¥ % & (Lamborghini)
¥, BF ACRERRRKWAEFRERZ—, ELRZATHLEBETEZHE, L
K RBEMNTZ, WiH &AL 25%. B P ACLRR IAKAR 667, BF AC £
REBAERA 1202 KA1, BERN. £, BHAFENFEETH,

EPJRLT 1935 F, ARMBIAEREEEHT, ALAREFOHRFAH
AR AR ERERK. £RFRSFLE. EPEFLTRITRANTSH
AR ZEPFPRLEEBPREBBTHZ AV BRIRBEREHZ —, BEHA8T 115
ANk d s, HEEL 80,000 5% FREMS, WAL 4,500 L7 L.

2 | 2F AB
3 | BFAC
4 | BEFJ
5 |BZF AD

EPAD RET 1999 F, RdxBEEFEAD AR FER, 2016 F=%4 %
N, BRABIAFFE, BAFRTR, RATSFHHEEAE. BRAFH
BETTH, RERFIRAFHERZ —, ALRWAMLL B FTLERT, B
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5| % P oAk ok B AL/ Ak g AR

BELRIANABRRAL ALK, ALK, XB, £8. +BF, £4%
SATHLEBEENH, LEAZHN., RMAdE,

E: FPRBPHEARAFARRTFEFER. AFIRE., Capital 1Q Feig X HiA,

I LRI, REBEN, BRAIATRNE S A LAE A EHALED
SBBBHEL, EEE P ARBITLARR S LRE, BEARAK, AFLE BT
BHAL, MAREYIIEY R .

3. BEIRAFFEREE

(1) Zraf R FRE

REBEY, ZPrOXGLEERNBHEREKALT A 451,599.20 7 .
586,760. 63 77 LR 369,398.05 7 ., & F EHAHEHEEFNERLIKKETS,AA
134,381.14 5 7. 201,338.79 7 xR 185,085.21 7 Lo

NN EFEAHALEZRNIZRAAHE: 1) HAKER: FEELEZRFR
BTG NAFEPF R —EXHRTHRENHAR—BFHOGHMELER, Hlde
RGN B T AKX B o RIR S RIS A A IO, FoBEHIEE P KB R K F
BHAARBWDHELH, FEATIDHKBENLER; wit, AART ST, KA CIF,
FOB % % &6 4, IREGN S 4RIE A k23t & M Ao B FRAR 5 T 5 % R AT IO,
TR BRIEAIRINE P AR AR EHANLR D REH, FRATIRIHKFE LG Z
F; LERAMERARTAERS F 4, ROXJKUAFHNAEALL, Fé&bkait
BRI XAEBATLRS, AR ZFCEAIRELEFSHFTEGITEAM, FE/K
¥R mBEAENA AN, 2) HEER: WHQIXJEFTATLHEH, HoK
FIEE P EAHEHRALHREH; 3) HERANLR: FoBRRIEEF IRHEFREEHE
‘Al 4) FRWHER: FOAFE5RFBBIEE P TR AGLKAL T RR, VG
ERACER—BZFRERE R

REHEH, FPEOITFRBAS RATH AT :
1) 2025 £ 6 A 30 H/2025 £ 1-6 A

B AX
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HiEE F3 | EAFRELDH | RIEEFXN | EELAREL L | HiEEFNE | HIEEFHE

EFREE |BEBRIL|EE RIS | BESIIK |IEE BTSRRIk E T 6 k& T
A 2 b A Eb A7) & BT K e | AR E B & A | A6 & kel

Bt M £ R | 265, 952. 40 73. 18%| 165, 990. 83 89.68%  96,107.11 57. 90%
HEEZF | 14,502.91 3.99% 9,393.26 5. 08% 4,151. 82 44. 20%
%Eﬁﬂé 97, 484. 23 26.83% 24,200.05 13.08% 12,139.55 50. 16%
ﬂaﬁﬁﬁé 3,314. 68 0.91% 1,274.22 0. 69% 817.93 64. 19%
A E R | 32,378.98 8.91% 13,963.46 7. 54% 5, 657. 69 40.52%
A3t 413, 633.20 113. 82%| 214, 821. 82 116.07% 118, 874.10 55. 34%

E1: EEAFAH SR EARDIEEFA W DN XK e p AT 100%E &
RN EFALESMERREA, MR TLMRAREKKXELHEMEK, TH;

32 AEFRAIZZAGIRAHELKREFSRRIAANRLER, SHKRAHE
FEFHE P Rk, TARMTERMNEAELF, TR
3 HERHR%ITAZE2025%8 A 318, TH.

2) 2024 12 A 31 B /2024 &

45 A
FiEE FAF | BAFELSH | RIEEFXN | ELEHRELR | HIEEFHE | RIEEFHNE
ERRBE |B&ELIC|GEE FAT G| B ACTK (4E £ B R & | 69 k3T | 6 ek BT
A RN N #* BT R e | AR S B A | H6 B Bk
B £ # | 467, 945. 85 79. 75%| 171, 056. 88 84.96%| 171, 056. 88 100. 00%
#HELZF | 26,068.00 4.44% 5,191.40 2.58% 3, 622. 40 100. 00%

r&‘ Y >
#“”i’ﬂi 100, 811. 96 17.18%| 22,167.02 11.01%|  18,215.56 100. 00%
A EFH | 55,128.94 9.40% 14,231.93 7.07% 12, 460.96 100. 00%
&t 649, 954. 75 110. 77%| 212, 647. 22 105. 62% 205, 355. 80 100. 00%
3) 2023 &£ 12 A 31 A/2023 &£&

Bl AT
FiEE RN | BEFEF S| HIEEFN | EALANREF R | HiEEFHE | HiEE FHE
E2RRBRE |BELIL|IEE FAT A | B & ICTK [1E £ FXF S 6 | 69 AR T | 89 B R BT
A RN PN L & KU TE 2 pbip) | 255 B 3450 | s & ek Ap)
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28,859.00 77 v 6,999.35 7 LK 4,274.31 77 Lo EARFERA4=T: FRHIA TR EE
RESTERFEGE: 1) FMEMES: FEAREZFRGTHROAFEEANE—L
R H#AT R EHH R — K FROY M £ R AR ERPIRSER A ERRZ
T &R LS SIS HIAR BT RIA SR, T30 4 460 SR TIE A 24 7 78 4 2 2 B HH R s iA
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. | eSS HHIEE | .| B R R £
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R + 58 B 3
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2) 2023 ££12 A 31 H/2023 £
B AT
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R E R 219, 850. 10 75.56% 21,005, 71 72. 79%
TR ER | 135,774.99 46.66%  10,127.25 35. 09%
i E R 9, 868. 84 3. 39% 1,206.97 4.18%
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43t R BB AR EH R HIE, 2T IFRAT T TESRABIEAXEELHE. X
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EHMATBARIELRATRESERFEAN; ORELF: RRBIESFT LT
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FAAED I F L 6.96%. 1K 1.36%, T & EH L FHMEKFLSERE. KFHLE
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k¥, BT R TRITEIE.

2015 % 2025 § 8 A, RBH W PAALA-FHMELH A 7,216 T/, 7,053
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F 2024 S RBHEBATEHR AT, 2025 ST LK, & E 2025 % 8 A ER%E
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LA ETRBEREITWALE AR FARES 4.06 Aaopk, TERRAA: —FaE%
BARN S B HBE, AREATAREBRKE, BERAREY R, 2017 F. 2018 4
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—7 @, BBHRQAAHELMEETRATRRE, FRXERARK, LEA—HEELER
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A, CARBRIERG G, BRFFIEA 1.66 L4, ERIKHBRKEN TRER
FeS R ABA . 2023 55 £ 2024 SFAERSFER SRS, LE5$ERBTEHLERNY—
.

2015 £ £ 2024 57, BARAS) 545 RMBEALEHAANHLERARAR L EM $R
AL B RABARE R A TR T

¥45: L
KA 2015 4 | 2016 % | 2017 % | 2018 4 | 2019 4 | 2020 4 | 2021 % | 2022 % | 2023 4 2024 %
BN 4 A -8 4R 8 4.07 6.01 -1.85 | -2.79 3.02 | -1.22| -0.27 1.66 | 20.57 28.71
ZAEE S-S LR 51.05 | 66.81 48.39 | 43.30 | 34.88 | 37.16 | 38.76 | 40.11 65. 60 72.08
ZREESHAN-LEREHA 46.98 | 60.80 | 50.24 | 46.09 | 31.86 | 38.37 | 39.02 | 38.45 | 45.03 43.37
L A-B RN 5D 168.77 | 168.59 | 171.97 | 153.79 | 140.46 | 127.02 | 146.55 | 185.81 | 219.86 239. 01
RN~ R 356.83 | 378.78 | 407.31 | 408.42 | 408.09 | 377.62 | 402.33 | 437.61 | 484.01 494. 04
FLRAEHQ 188.06 | 210.19 | 235.34 | 254.63 | 267.63 | 250.59 | 255.78 | 251.80 | 264.14 255. 03
T 834 A1 RQ 6.58% | 7.76% | 5.12% | 5.73% | 6.64% | 7.41% | 5.21% | 4.25% | 7.81% 9.77%
AR PR HE N E S B
12. 37 16.31 12.05 14.59 17.77 18.57 13.33 10.70 | 20.63 24. 91
HHRAT R M=DXB
GHAHEFEFYLE
26.34% | 26.83% | 23.99% | 31.66% | 55.77% | 48.39% | 34.15% | 27.83% | 45.81% 57. 44%
(A1+A)
LA E-B RN ) 25.50% | 25.01% | 15.79% | 14.43% | 22.53% | 21.76% | 17.80% | 12.15% | 22.64% 25.72%
ERLE S F %)) 35.36% | 37.95% | 33.17% | 30.05% | 26.95% | 28.75% | 26.54% | 24.37% | 31.71% 36. 32%
LHELEF@D 9.86% | 12.94% | 17.38% | 15.62% | 4.42% | 6.99% | 8.75% | 12.22% | 9.07% 10. 61%
EPAHLLAREFFRGL
16.64 | 21.81 29.89 | 24.03 6.21 8.87 12.82 | 22.7 19.95 25.35
AHBY ] A2=DXD
GHAHEFEFYLE
35.41% | 35.87% | 59.50% | 52.13% | 19.48% | 23.12% | 32.86% | 59.08% | 44.30% 58. 45%
(A2+A)
HEREEE AE-DIRAF 20.06% | 20.21% | 20.57% | 17.43% | 17.93% | 19.24% | 17.72% | 11.62% | 12.12% 12. 48%
HERERR AR5 18.30% | 17.59% | 17.71% | 15.54% | 14.15% | 13.87% | 13.08% | 12.00% | 12.67% 13.10%
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HERERFREERG 1. 76% 2.63% | 2.86% 1.88% 3.79% | 5.38% | 4.65% | —0.37% | —0.54% -0. 62%
HEREERREERTRS

2.97 4.43 4.92 2.90 5.32 6.83 6.81 -0. 69 -1.19 -1.48
TR A=DXO
SHAHERSTHRE

6. 33% 7.29% | 9.79% | 6.29% | 16.70% | 17.80% | 17.45% | —1.80% | —2.65% -3.41%
(A3=A)
W 4% B £- B AR § 3. 48% 3.73% | 4.38% | 4.41% 3.98% 3.87% | 3.02% | 2.83% | 4.17% 2.83%
M4 %RE-HRH 0. 39% 0. 59% 0.69% | 0.64% 0. 60% 0.48% | 0.36% 0.31% | —0.27% -0. 95%
MHERELERO 3. 09% 3.14% 3.69% | 3.77% 3.37% 3.38% | 2.66% | 2.52% | 4.43% 3.78%
MERAEERFES A

5.22 5.30 6.35 5.80 4.74 4.30 3.90 4.69 9.75 9.04
%A AM=DX®
GHAEERFETYLE
X , 11.11% | 8.72% | 12.64% | 12.60% | 14.88% | 11.20% | 10.00% | 12.19% | 21.65% 20. 83%
Ad+A

E1: BREARTEINILAFTFHESG AL

Income+Income Tax ExpensetNet Interest Expense—Currency Exchange Gains;

Capital 10, 8 & 55 4 #| id =Net

#N 8] 2022 S £ 2024 SF 3B R e B AR AH RN B 2P Bz ML HIFEH, A
)G # A 8=12 B AN S| R R 694 AR+ TR T A+ 5% A

% 2: £4)%=(Revenue—Cost Of Goods Sold) =Revenue; B #x/A 3] 2022 § ZE 2024 #
HEMNE= (BLRA-FTLRAK) -FLKA; 2022 FEHFAEHNEHRE TR L
2R THRBEBREFELLRTAMNT F258;

E3: AAEREEH AFE=8elling General & Admin Expense~Revenue; B 47 3] 2022
FE 224 FHHEREEZR AR (FERAHHERATLER) +F Ll 2022
FE 24 FHEREEFRARNOXKRBTH I 2RAG TREWREPEHL LR HANT
FE

E 4: W% % M E= Net Interest Expense—Revenue; B #r2 3] 2022 £ F 2024 69
WEFRAE=S (MR A-TAME) B LM

7E 5: 2025 SF L ¥ 5535 £ 3 404 ¥ Hanon Systems, #73%JE4 f4 3k S0k N\ b L 29 5 53%,
R RBERLA RS A RY R R, AR ERKT)F 2025 F LFEFZFHLL
o

dm LR PR, 2015 5% 2024 5, BN H5HRRBNERAEEFAELERFH
R 44.02 1. £, BT BLMAZHFENGFAERS F-FHHH 1612107,
FHYHELREBHFAELERE 37.82%; HTEAREZFIFRGLARSFFHY
A 18.29 L, FHAH ELREBUSAEE R 40.74%; W THERFEFARE

FFEZIAGFRLFEFHLHR 3. 081, F3H4 & B RALEQSAEE T 7.00%;

HTHHFFARLERFRS INGEREHAFHAAE N LA, FAHAHALSEAESH
HAVHZSHE 13.58%. KBNS SHRRBEAEENFAEER, TE2ARTHE
A BELRBAARE R, EARLR, FREELZRFFRELERY,

BEAMES, HEHRARENA, BRARZ RN, LA £ 208FHNENRZIT
WERFMmIN, TZEBSEERTEN. B LIHERERw, BN EREETRL
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BRBARFEETAILLARAE—REZR, LHAZFESTHNY, TEZIRIIMNBERE
CEALGEE

@5 X Hpia B AR 8 K2 B RATE

R BARN S, ARG F PN AR NLEERR, 2010 51 A8
o Bl FHHE B M ARAT R E BAS, FE#TEA MRS BIMLEE T 2010 5.
2011 53R CAG #5495 Xat B AR S #4738 3T, 2012 - £ 2014 S M @463 E & &
BAT. B EARRBAT. AFARITEARNGAXT LGN BARN ] AT E. T4
F, QBARNIRBET 2L H. AE 2014 512 A 23 B, REFREBIMS LN,
R FEX#, RBERABTFHE, BRI LEALEEFL, BARFLT TR
FTHNFHRERT EL, ARG HRRATARTELF. X LR EH, AfFRNAF
—KRBRAELBERAHE = LRIT. AAIRIT.

2016 ¥ 9 A, BAFAIHAERBNHREREZ L BE BIRN QAT ES BT
NE 201751 A, RERARZRZAKREDEN K. 2017 3 A, ZHBERS B4R
B B A B E A E B ) (SPA) , 2l e 1 AR 2 Bk L) &3 1 A 89 B AR 8] 42. 01%
B 2017 %9 A 11 B e T (AR EHRNY (SPA) F AR MITE Lkt AR
R, BHELLELHHEZT (LLhil) . ATHSHEFAIETEFR, BHNER
MM AR, BARAET 2017 59 A 29 B BREANGREFTLRAETEZLF, BE
2018 7 AN ZXABLEZEMHEKY BAAAF], ERFE LR B EHEE
F R RARHE G W BUE REIR R AURAT R & EAL R .

2010 - £ 2018 £, M4 FAh, BARN T LEHRENMRBITLERF
#AZLF, LA 2016 MR ERBIMBRE—LATRKEE BN ABRK, ¥Kha?®
RARRE, W ERAABCARRBERBHREN., FRXEFFTHHERBEAR
FlHvh, tmFREARANEBTRATE, BRHH T

A, REZFAMHATEIFA ) EEEREETRETKL

WEREBMAT, ERAEARENTRBITEELS. MEFEABRK, BELER
7, RREBMHAREAXRREEEROERT, BRQ2ILTRE, BSETEAR. &
RBEEBFESLTIREHRS, FARANEET LY, M rh)FHRREKX
RAHoh. 4= 2015 4 £ 2018 FHAM 26 /6 Wk £ it K, £ A0 B AR 3 % 4 %A A
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LEEET LB RN 36%, BN EEZARLTRRRZGRE. BHRAABSE
FEHIRR FEAZEEREFNRZAPITHZERTRY, TEHETHARRLKELT LT
BT B A AR, T BIRA S MR R BE LGS RBE R RAIHR, BIR
NE RS LHL K 2011 FHE+—LTFE 2018 FHE T4

B. MXME BN FHXRARK, AFALEIAZLIFH

AR BARAN Fl %, 2015 £ 2018 FL¥F, SEFHEFAR. 2B LHGRE, ¥
I RELEREHh, BRQHE L T4 LHAS 14 RFHPRAFEL., #E
I RIAEEL, ARV EFLAXBRETERBARAHA, E BIFANEEL
5o

QRS HIBER T Bir BB E

E*T/\_”_EEHHﬁFﬁfEiﬁumﬁjJtti| IR;ZH-F:

100 2.0

77. 61 79.55
80 75.85 73.20
68. 22 67.10 . : 1.5

60

1.0
40

0.5
20
0 0.0

20154 20165 20174  2018<F 2019 20204 2021 20224
AR Rt

w EREAR, MELHFT 2018 FWHB =2 EIRI, Bird8E~HmERESE. R

HMEERFEMRT 1, AHERZE, HRFEAEHTEAIRKAHNES. 2018 FREEHIL
NEBHERLRGE, BIRARINE~ AHRRKERER.

NEERAWEGE, KRERHNESHLVEANRKRER T BIRASRRMERE, AEE
Bir ARHENNELENAEE T RIFEM. W EEFR, 2019 Lk, BRQRE
PR RHERNRZIFEEARAREFE. BERTZREGESHIEEE, BiF
ARAMFHERARMAREKTE BIRICABESE, HELBARERN L EZT LB
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1.95%4.41%) , BESTALQARATEHE (FLHAREHAALH EELKADY
0.32 %-1.79%) . 2015 5 £ 2024 SF#31], BARAFHMSFHERHN 6.26 L1, T4
R AT AL °T He o E) A SRR A F 4 0 4 R (0.32%1.79%) ALK, BARASFHM 4
FR4% 0.55 -3.08 1T, £#H%H 3.18-5.71 /L. 2025 % 1-6 A, BARN&M 4
TRETAM 5% ARt —F Bk, SRTLTIASFHRFGERE—F 5D,

2015 5 £ 2025-F L ¥, BARA S E LKA, M5 % A AR ATk T b 8] -F 34 n
$FRMERKE AT :

45 L

A 210_2:: 2024 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015

* # # =3 # # # # * #
239.0 | 219.8 | 185. | 146.5 | 127.0 | 140.4 | 153.7 | 171.9 | 168.5 | 168.7
BN 123. 21 1 6 81 5 2 6 9 7 9 7
MH%ER 2.40 6.75 9.16 | 5.26 | 4.43 | 4.91 5.5 | 6.79 | 7.53| 6.29 | 5.87
HHERE 1.95% | 2.83% | 4.17% 2 8; 3.02% | 3.87% | 3.98% | 4.41% | 4.38% | 3.73% | 3.48%

I’HT_H:TH:/\Q 0. 72
32% 71% 0.64% | 0.99% | 1.05% | 1.13% | 0.83% | 1.17% | 1.79%
Prangegalng 0.91% | o. 0. 0 0 0

EA1: HleTbb/\aﬁ%*ﬁf/\ﬁﬁﬁﬁ N4, B iFind. Capital 10Q;

E2: BARAE) 2015 F £ 2021 FHERRTH X RNFREE, RAHLEARTF
BFHICESITHE. £, BN T 2015 5 £ 2021 FAR TN P3RBT
2015 % 2025 5 L ¥ HF A ARt E A X2 T: M 4% % F=Net Interest Expense,

W 4% % B = Net Interest Expense-Revenue;

i 3: BARAE) 2022 % 2025 F LFFHEAERFEL LA HAMNBH H 2 F BEM
SHIFF, AREEH L IRIEGTIL, ZHE AT £ 5% A EH%RICLRE; R
BB 4T 7T B 8] 89 B B 5] 72 2015 5 £ 2025 5 L F S HAEH T HRICAME .

MAEZLELGRYTKE, HARNIBR T ERBTHRERAL, 2023 £, 2024
5£.2025 5 1-6 A, WA BREEDNEAANALREST (2R BIFAFTHK)
A H 35.56 107 34.69 1. 14.09 e, BAFAS2EALHAFIRAKE

R BFA N> FRESBLRITHERFNL, XL/ BTMH/EN 2027 F2 B
382,682.54 77 L. MR (F X MERE) , BARAF 2025 F T F5-2027 FHA A b
AERA 320,235.51 77 L, 5 Lt Fr 2L RAT KA 0 B 33 . 5 B B A7 8] 2027
FRMGBATHK, LTAE (RHZAE) REREFPRGBRITHAARL A
1,005,506.34 77 T, &&FZagrutslhy 28.29%, HRITLTHA L ER AL, F
i, BARQAARFLLZERAKXERTSAHER, RATBERST 2027 52t 4
& XBHXREH LT NG FARKE R Y EKRERFTLTRAGESEZRKARN,
w5 MEFEEY T .

ORimIMNEBIMEIELE T Bin R SE K2
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B 2020 FLR, ZERHIMNBIFERM, LITHHERRERKEREHRK:
2020 L IKEPATERE N 15.8 104, % 2019 5T F 13.19%, 2021 EFRHLKE,
BIREHRZE 2018-2019 FEFHAKFE. RRFZEFEMRNEREFRETHRNE LKEP
E, AP RBMNBAE 2020 £ 5 A £ 2022 511 A ss Lk, B Bt Bk sy 180%;
E R &E 5 # 46 2020 5 2 A £ 2021 5-10 AR E KR LK, RPe5Eh i
B AE A Rt Ak 4 946%; 2020 £ 5 A £ 2022 5 4 AAE, RABK. S RBBRMNHE T
HATERE, HBEFNER T KB EKGHER, HREGEL, LERMARSEE
TR LR LK, HHRBITLERRRRE LK. 2022 $5, RABHFAEL
BNBRRIERK, [2d T LRBITLRAMS R Rk X, LARKIK, BRASKE
BZFTAR.

WEHAA, BRATEVBRABEIEK, RERITLARNGHRGEELEERE, &
EAEIZE A S E AR E, BRARLELSKEHREMRZELSEM, B R E 48
AFHERS, BFECEEATEE AR RAKTE. FRBITURRERSE, AT AT
FIETF 2023 £ 2024 FEEFEEK. BiAmE, BRARSFEEEESEITIL
AL ARER—H, FATLEARNTRHE AT E.

b, FEREHIHITEEURBLBARAK S H R, BIITLEE—EEEMN,
17 B HARE B B R MM AE BE AL N R R A ZE S . (B FEREIRTHA, ZEZIT AL AR
HEERTUEWANER, FTRIZKREIHNEELSHEIHEBSEERRAZN, FELE
EHNAEMBRENE T —ENESR. HEHRN, BRARSUEaEES5ETI AT
EEAREERFE—H, BRTFZAMNBEEEREN, BRATNIEEELRANTD)
BERETW AL ARBRESR, HEWEKTESEITIATEEA A RIK.

(3) T AR EHAREEWSHRITER

2015 £ £ 2022 fF, EHARIZEWSIERATER:

B 27T

B 2022 4 | 2021 £ | 2020 £F | 2019 4F | 2018 £F | 2017 ££ | 2016 £F | 2015 4F

= LN 39.10 39.25 44 .21 41.24 37.45 39.98| 49.28 29.94

EV S 1.31% 3.43%| 11.48%| 9.08%| 9.77%| 18.72%| 14.64%| 19.49%

R -6.92 -3.20 -0.31 -2.72 0.28 1.09 0.95 0.61

BEMS, LHARERAERETER—RERELRER, B-R%E0. TR
F5BERARRERRITW AREANBRK, MEEWHRA . BFRAFESERLSBIR
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NEIRETRRATI AR FE—EESR-

A% (TBR) T2 ATEEAREFERELE, REAER (PR) R&2F £ M6
(LTR) 22 ATH %, M EBEFE, FELERAMTEHRBE KO JKEI LR
FIAERR, TRBHRFFLGERFRL, MEBAREERNROLER, ZX 20T
REKZRZR, ZWmyTHYEFEHATORNL., BB KRB ANNCES B
#HB B P E TBR T3 05, FEFRBERBAANTEK, KEF N ELLL 55X S,
FIEM KRB ETHOR, FRATLERAEREBEIK. RRAERFETERNE
EEREIERATEREERE, BAFRAL AN, LENFEEOHET, &
L ANIASE BAES )RS S S R R IR & ok g W

¥xFEFASRE, AEH X% TBREIFHTEGT BT E, AEZEEKRK
5 PCR & LTR ABIL A FR. W B AR S 69 £ 7 = & A S P tb 69 PCR & LTR # 44, 24
F ALK, & BARNE S BT 6y B AR EIE L,

s, bk sEEfE EmARIEL SEEIERE. IMRBITE. B I i~ EE
FEREAIFEHEBNAE TRATL, Bt 52kRRRITLERHRRAARENERLE
E—EER, ERARENFRENESTZHBA SRR BAEERNZMW. BIEAERLNAT:

1) 2015 5F-2017 & W HBEFE, IMrEREREL T 12/~

2015 &£ 2 2017 &, £IKERITWERRFFEK, RAHBF ETEZREMREHKIE
FiEkITHE, EETAREELSENTERBSEERMAERME. 1 ERMAR, 2016
F, EHAREWERNREIEK, TEREFRETFFR T 407868 UI 24k
=, FERHEHNKIBEKAE; ENERETE, 2AEIIRRIGK. 2017 F,
EHARMRIE T BIE 2016 FHAE A E A EEMNRAIMRIBITIE R =R T REM S
BANE=ZFRRIT R E1E, FRBMEIE T EFEREOEELS, HSBIZ
FEEWBANTERK; EFRBHEA, HEINEFLEKFERT,

2) 2018 £-2022 &F: HaeI][ AR, FREMCH . BRAIRED

2018 &£ & 2019 F, EIKRIITUFIRRFREHLT S, BRALREDE 2017
FHER. BEMARBTESFEETERENEAR, SITWEHNBRESR. 2018
&F, MRS ERIT AR, EHARXEIS =8, SHEWVNBFRTE, HH
FHREE M, FRFAERRTERN, BU”RAOMNEERARS, MEFE
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TFAE. 2019 &, ATIMRIRTHZRBEAR. KRBT 4.0 FEEIENLT
FrREMCIK PR, I ETH ARIEF RMUEFHRAL; HETXIFHIBENRERHREE~, LHERK
B~ mEFEI TR MR EMIT N ALIE, EMMAEZRNRREREFRR, HREW
WANZIUEK, BEHATRTHMEETR K. 2020 F, £KLKRFKRTHE, E5HME
RERRHIE R KM, EHQRZEHMIRIMNBIAERIME ], EWRANB KR, &
MEFHRTIZEERRITI R AR T, EFREGREGK, BIiZEE S HREERER .
2021 £-2022 £, ZRMRITWAAIRE DEFH R M A RERENE, EHARENR
TR, SHIBEEHE—S XK.

EHAREE (BEEKRER) <" BAT EEEWRENTZ =, BRQRMIT
WHrR z" () BRITW EERRN BN M FTIRE T SEHRR RThian s
&

EHAREE (EEKRED) <" BAT EEREMRESTZ W, FHQRRM
FHRR BRBEARRKERSZ (Z) BREHFHZ10. BEITLATRL S
RENEREATIL AN LR AR BRARREMRITIAREEWSGHZIER, K
SEHAERARLSUEHBRITI AR REFEEZER W REE TRITIL AR AL
SoRABERRATILEN EH AT BiRQBREMEITIQRKEWSHEWIER,
SR E R AR SCR AR EI T AR R B FEEEER-

2, BREEARMSEHAREHWANNEERERNELR

SRR E B A BN AR TR IF RN T *:

BiI: 27T
2025 5 | 2024 2023 | 2022 2015
2021 ££/2020 ££|2019 ££|2018 ££(2017 £E(2016
Bl 123.21| 239.01| 219. 86| 185.81| 146.55| 127.02| 140.46| 153.79| 171.97| 168.59| 168.77
Ell A 91.28| 177.55| 170.09| 163.24| 120.47| 99.38| 108.82| 131.60| 144.81| 126.42| 125.74
HRiE) 2 A 16. 63 37.18| 35.67| 27.83| 33.04| 32.82| 33.88| 34.93| 44.52| 42.06| 41.36
Hep: s ERLL
. 15.28| 29.83| 26.66| 21.59| 28.62| 27.90| 28.30| 28.14| 36.99| 35.78| 35.49
ShEYHERIE) 22 A
5% A 1.35 7.35| 9.02| 6.24| 443 491 559 679 7.53] 6.29 5.87
EBIT (EFtaIFE) 9.06 29.52| 20.94| 1.01| -2.54| -0.26| 3.35| -595| -9.84| 6.40 7.55
) N 3] 1%
)3\5’%#/“ IRA 4.78 17.08| 8.56| -4.23| -4.01| -4.85| -2.57| -11.04| -7.52| -1.57| -3.85
% F5iE
EFIES 25.91%| 25.72%| 22.64% 12.15%|17.80%]|21.76%|22.53%|14.43%(15.79%|25.01%| 25.50%
HRiB) Z; A & 13.50% 15.55%| 16.23%| 14.98%|22.55%|25.83%|24.12%|22.71%|25.89%|24.95%| 24.51%
e E 1. 09% 3.07% 4.10% 3.36% 3.02%| 3.87%| 3.98%| 4.41%| 4.38%| 3.73%| 3.48%

E1: 2015 £ 2021 FHERIFTEFABDHELHEFRKE, RABTSARTE

2-44




EBEYCRFITIRE. Hob, HjE & A =Total Operating Expense + Net Interest
Expense, £A8) 2% F %= (Total Operating Expense + Net Interest Expense) +Revenue,
145 % F = Net Interest Expense+Revenue;

7 2:2022 5+ £ 2025 5 6 A # 48 HF B A oA R E 2 BEMSHITEH,
HHAE A EBIT (E&ALATAIE) =4 AR+ PT AL A+HIRICARBGM 5% A, FEk
RE= (FERAHKERA+FLR A+H 5% A) + 2N, 2022 5% 2025 5 6 A
A FRAEK 2021 FTHERERKXIZANTRENREFELLLH AN TFEY,

(1) WEKHAWURI BEATRELEER

W ERFAR, 2015 £ 2016 &, BIRAREAYIN . BEARARFERE, EFE
WF 25%KLE, SBRETFIEAE; BFAHEGRSHIEEN, MESHRARS, wZEk
ZERANME, BIRABLTFSHRIRE. 2017 £, TARTAUSLCEYH, AAR
it A e ENNMEIGIC, BRBSEERANE, F RS LT EWITINIGE
ERTFEATWAILE AR, EMEMEMNIEKIE LRFAFIE RN, EREDIARET
7, BHAIFERERS, 2ESHIREIGZK.

(2) NEKFAWMEBHFATZERR

2018 f£ £ 2019 £, HIFARIREE T HHME T H ¥k, BEWWNTIEL 8.62%,
BEFMEMNBEXNEK, BRARTREERX. EENELEAVMBIRARRE, Bira
AR TEIE R E SR, F5ARRAEEER, EMBSEEZEMBNELTT
PEiEIE, AENBFRER, REBIRAT 2019 FEFFRKEEAZE 22.53%, ik
REXEWE. EF, BENESFBETRORNMEXZF, BIFAFIA 2018 FLK
WA HEFERM L. 2020 F, ZINEAFAIMAEMERETIAERTESR, B
AT EWMANTIEL 9.42%, BRGNS EE G USSR, EFRRERFERS
IKFE. 2021 &, REENAFREMRE, BHRAREWWAN LKL 15.31%, BZ2|E
EEMRRARERREEENE E3RkEM, EFRTEY 3.96 Mo &, SHIBEES
FERHE.

(3) RHARIKERN EF RYITUH

2015 F £ 2024 4, RAGR A& BB AT & B AREM R AR 45%-50%,
A EBERATEWRAR 21%-26%. UXRREREEMRGERAG], RERAGREE
FRARBEHI R MR A ik 15% . 30%3K R 15%. 30%, EHEUNEBIRAREFIRER
WM
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P SLHRJR A Bk 3k e BT B AR 8] £ A R 2o W H-
—‘#"L"L 7'5/"‘%415’ 000

40%
31.33% 30.43% 31.52%

27.92% 26.82% 28. 31%

23. 04% 10, 000

22. 34%

20. 09% 18. 32%

20%

19.67% 19. 60% 19.91%

17.13% 16.71% 16.97%

12.55%
9.24% 8.77%
0% 5.98%

20154 20164F 20174F 20184 20194 20204 20214F 20224 20234 2024

5,000

— T 2£30% T #%15%
R L 3K15%
£ #k30% — TN E] 3

— X R B A BRI (5
XA R A BBIBE+FFAE (FH)

BRQRR AR R A AR BRI AR A A E K BRIE R IR R B FI R 1R

RARBBRABRBBELE T F-FHE (FH)

F4 TEBk 30% TB 15% rz L7k 15% L%k 30%
2015 % 31.33% 28.42% 25.50% 22.58% 19.67%
2016 £ 30.43% 27.72% 25.01% 22.31% 19.60%
2017 & 22.34% 19.06% 15.79% 12.52% 9.24%
2018 £ 20.09% 17.26% 14.43% 11.60% 8.77%
2019 & 27.92% 25.23% 22.53% 19.83% 17.13%
2020 26.82% 24.29% 21.76% 19.24% 16.71%
2021 £ 23.04% 20.42% 17.80% 15.17% 12.55%
2022 18. 32% 15.23% 12.15% 9.07% 5. 98%
2023 28.31% 25. 48% 22. 64% 19. 80% 16.97%
2024 31.52% 28. 62% 25.72% 22.81% 19.91%

W EERR, 2015 £ F 2024 -, RAGREEMGROFEFEINT 2017 £
KEXERAME, HF 2020 EFTHEXEWRME, RABEBBRETFHRMENKIED A
27.32%.

BIGRIARGII R A RAREE IR B K 15%. 30%, MBFRAREFMEFT
PEL) 3 ANE 2 6 AE S B BRIERAREI R A AR ES IR 2N TFE 15%.30%,
MERAREFREH LAY IMES S, 6 MESS. Eit, EMRBNEES, £
HERRGIZ. ARGENNIEER, MERAREMFEH=E—ERMm, BITLE
A E RS BARARERIREZMN, BRERRELT AR ER/NME LK ZEXIE]
WMAE) ALSHENRHNKRBIRS . if AL, 2024 F KX AR A AR
MR ATEHTETFHERFE, LT RRBAE 2024 5 12 A AR LT 10 FHH$E 44
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1575 % 20%, A A 2024 5 12 A AN+ FAaEF 2 13%, RARK. &
BRI TS0 B4 2017 % EN R 6 K 518 E A P 4a1869 1 20%, £ 2024
FREMERRE KL 20%-30%FK 8 LK IAH S 69 TR b dk Jv o 2025 AR, KRB A
BB BMA B REH TITAY, 2025 5 6 A RARKKRABBREBI 8L +FH
HPAADHEL 6.96%. 164 1.36%, CEBEEHLFHNKRRKFLSEEE, ZBHM
AR BIRARBAELA R = A X R @R T e EET AR

(4) PiSEEAR R HAN 5532 A SN

WNENR G SEEA AR E B B AR A B A EERRR, ATZAERSR
B, BiRARS LRAREPMZERRRS BIRICAREE, HEEWHRAG
1.95%-4.41%) , BARSTAILE AT FME (0.32%1.79%) , MEHKIER. HIbR
WMEEA. CrMERAEHRENE, BRARESHFHEBIMETR.

2022 4 % 2025 % 1-6 A, BARA S F BL LN %% H 2 F iz ME I
FiHeO M 5% MRS A A 3.36%, 4.10%. 3.07%F=1.09%, R+ OATCAMSGH R,
ARFED LA RIENTILE, BIRICLAMRBEEN M S FRAM S FARFAT R
BTt

2l5: L
2025 4
2022 2021 2020 2019 2018 2017 2016 2015
mE 1-6 A 2024 2023

FIOBE el s | & #| #| #£| =

F AN 123. 21 239.01 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168.77
M4% R 2.40 6.75 9.16 5.26 4.43 4.9 5.59 6.79 7.53 6.29 5.87
HEFAE 1. 95% 2.83% 4. 17% 2.83% 3.02% 3.87% 3.98% 4.41% 4. 38% 3.73% 3.48%

E1: 2015 F 22021 FHEXRBRTERAHLPEFREE, RAHGLEARTF
EFHILEHITHHEL., P, M% % A=Net Interest Expense, M % %% F = Net
Interest Expense-Revenue;

E2: 2022 5 £ 2025 F 1-6 A KT HBEFTELELLTANRF T HERRTIFF
i, AR¥EH L ARAEG T, %R R e 4 5% A BRI LIRS,

e LR, REEREFE, F2022 55, BRAAMSERERH S FRAN
TH; 2023 FAMANAM SR AELERE 4.17%, 22 RER: D2022 4 £ 2023 4,
£BBEAME, BITALAEd 2022 56y 0%-0.25% LA E 2023 F K4
5.25%5.50%, L&A E&Rrh, EAAEKFEAR, BHRXNBLTAELAHLA; O
BTN T 2018 F7 A k2L FHRFHOAEMLET 2023 57 A2, B
2023 SFFRFAAEFEAERFHY 5% EF394 6.9%; QRAAH L) K
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REE, HhARE 2023 5K 2021 F )R BATHE KL 10,000 7 £ 7T, 2024 5, B
HAEERBRTLEBLH>RAPER, AELIBANTE, TS FRAERFE
AT H. 20256 FLF¥F, MEBFANNBARAGRS, ALAMAROILET
%, AIRGIANKEEZXERSLER, WHFARMSFERAELE—F T,

BhmE, OTFTRELANERN, R BAL T~ RERA, FELFRIAMGK
S RAM A A BR & RGBT R BOEN, RAEFBARN M 55 A EEK, HARIH
TEHRANGEREREGFER,. MAELTLHR YA E, 2023 F. 2024 5. 2025 F
1-6 A, QNN ZEEHNEZLNALARESR (T2 BRI TKR) 444 35.56
LA, 34.69 1. 14.09 L, BARASBEALHNFIBRAZE.

A8 AR ) 0 AT RATH RN, R E2HET/KN 2027 S48
382,682.54 77 L. RAE (T = IRERE) , BARAF 2025 F T F5-2027 FHAMA H
AERA 320,235.51 7 A, 5 L Fr 2L RAT R KR 0 B Y 33 . 5 B B A7 8] 2027
FRPMGBRATHK, LTS (RHTAE) BREREPRGBRITHEIABN
1,005,506.34 7 L, &&FZ6Gbtlh 28.29%, HRITFLTHAGAERK AL, F
i, BARQARLEEETRAXEATEAHENL, RATELHLST 2027 F21 M0 4%
ke RHXRBH LT 2 Mk FARKEZE T EIKERFT LTINS SEXEA, £
MEFRAEFTKEZS TR, BUNEZEEAZXREMFRANKEFALEATHER

FHAFIEE (EARER) 2 BAT BEERHLEAZ M. FREIATIRIN
ZRA BREEARRREEITZ (Z) BRENSH 211, BIRATRSEK
N AERIER PHITHFINE

3. B ARHATHENTNERZEEIHE

BirAEl 2023 FELMAT AR, WESFEHmEeF, EFERE R R ATFEM S
W

(1) REFEKYEHERE G EREXBRARLKEASELEHN, #3508 HRN3)
LERRAKEKRE

T

HEF I BARAE G, BENARANT R, #3847 & ARS HE.
A7, AWM, HRETaNWBEERE, BAFALRT:
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1) ¥FHAFANLETREREERANRR, LHEFEZEAGARRLE

ARFEBRNARY, RERAR “GEBAAGEEALE” AL, BET
“BEFLFFTRARRKABRCEE” HHFELEEX, HELE s R ERARLG &
NEGERM, EAFLTHRARBEEERR, FHNERS, BR (F) £ 2. &
P, REEZELERSARNARBMRANEETTERFR, RO TREH AFEENA R
W, HHERBRE; HFHERSATSEARLBAFRNFGRE, BT ET
PAE ey Fa Ak B ) @ 60 B B RRUBI AL, AR TR BR (F4) 2R AFE
B REZAFANIQTH LY, BAREELAM FREEAK.

FRABRFENERRNORL, ARRAT BRA AR REERRE, AREBH R
BHATHER ., BCEFERARGRZN, FRBEDASDTERARGRME. 752
EBREEZEERRANOENT, TAXHIARBFQAEREAT —RFNEELETRE,
B BARA S FAB[MERE: S RAR, RBEEER AW B AR 8] 2 2 AR
ALRMEAH R RAERIBEETH S VPD HFFL AR, ERRARLEKT
HEBRE, BET F T KA, LRZARZEGEL, BARNNERBRTH =Rk
Fodu AT 2] T RREZ S 2023 SF B 47 5] HS51 A 5384 & Auto Bi |d &9 )X + HF
AF—, AT AXMNXHELKPBEREH, EAJBFEFREKEGOAD; £Z
AL, 2022 FAAR, BIFAGFRIZHSHAEAHE, TH, LURBEBRE K.
ERBEZEERANWERREDNT, BARQANF—FREFHBRHI, ¥ XEHNLHT
IR, EREHK, BRAHBERAGIT) A= EbAT 60% BT BHRH
HBEBAERORA R, AHERS L, B3R EEZTERQAHAT 2Rz K%,
MR EEHOLSE, Bl REFR, 25, R, AXFLREOB/TILE, H5EF
RSt L3RR F S RATAME, REFMY 0T ANAZRERNTHOERE, K
RB KM T BB Ko

MEEAKME, BirNdEEAREYRE, WEEBAKBAK, BIRARL
B K, H P JEON, DAE JIN AL RAEFRETE 2 2.43 47, JUNG, IL TAIK A:RAEHR
EheE 45 (BARR) ; 2019 5 £ 2022 SFH918 B 4R 8] i kg £ 4] 229 4,
¥ 2015 4 £ 2018 F#1 8 155 S Ao 47. T4%. E T LR AW ZE k%, R
AR BARBIRAINEETETERFATARE, AdH BN FAHLGERAZR
37 Ak,
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TAREERXBRIEFN T BArn & BB, HRT REHEZAPITH R
HRZ, ARAET BAR B Eemsikatk, T BRALGEREXELA
RS,

2) 5T L, RIMAE, BREPRTFTXE

ATSAFTXE, RFABHFX 5L, RIZEBEZR. BRLER, IR
FHEEXR. RELRKBE, BFEAFHRIARERS, ZERSHRNELA,
BARA G, oM ALRLSHE, HEREA, Dk, T4, RIFEFASRTH
B, BEARABIAHZ WARAIEFLAFEZE. AN AT HGAEEARL
BREFTEEEIRS, AXFIAI2ERAE, ANRAHFH, X&, T BF£
H. ERXEREZFIANFRL IS, RIRTAR. ARz aELR A, &8
DA, BEANE, HEE, FRXEFFRIAETRAGNAE, RAEAFEAFT X
W%, £, ABIH, AL E5IL. RIRIGRIFAE. ABHE, BARAAFT
XEAFEMKE A, BREBHRANINE, 2015 5 £ 2018 £ L ¥, BAEAIAHEL
£HRAE 4R REFREL, 2018 F 7 AR BIFANHBA L MALHRRELF
#, HEHERATAREI X, BAZRBFNL2AHEE THRPIT, ANHEL 4
EFRERRB XA YR, BA BHFRAF5T4, RIABNHNRELIRZE, FHX
FHBE, ARBALEREE L FHOBERIK,

PRFFADREBZIFHGEEZR), FE TR ELAER BN B LG —F
FIELSHRAER. RBATAXHEZTH (ROAWH) B (REDB) , ARRZE
AN, LEZEARE BARQN I ILRAARERBRETRIREEE RERETABEL
PERD KB, ABeH. RN LN THRERRLE, MAKERREZEZEL T
— RPN EEEEN,

3) EAER, BB AN ARTHRE, A ETERTHFE

AEHTHLE, ALRBETERSWHAT R KRS, B BARA S iR 5 &
R B A kFR, 25, B, AAXAFEMOBERILE, 58RI 2L
FRBRELLE, RELRYhY., RHRELEBALETHOALRKLE, 37 BIRNG

iz TEEAEE ARAMERS AEE, AR ARETEELE HEAKEHE
., BfradehaE—aki, AR, B2, KR, THAFE AANEE TP 2
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STREOEMEXR, FRIDFET LARK. FHAE. —ARLHEEHOREAET
o

EagTRL, EIRBETERANRT SRNHE RS, pBSRHFLET
FOBNERBF, AL R TRLRFAGHEAR R GRME RERIR, HHRW
BRMNALETHEHMSEER, PREEZL2HHHSE, AREHHRE, HEiL
FHMEARSANSXBAMEEZANAME, BIAXKEHERRE, BAFN A
100 KR4 HH BN & LN E R 2018 F49 49. 75% 5 2] 2025 5 1-6 A&
AR S| A E R LM W EE R m3R, 2407 %K
REAW RS . A, BFAEEERRNT RO T LEALERLRBEK, LIKE
KFRL T

59.49%, ®#&T 9. 74 NE %,

¥ AL
WK 2018 £ & 2024 & KW
25 25 25 L
It % M 369, 154. 95 744, 170. 81 375,015. 86 101. 59%
&) 194, 013. 70 627,568. 13 433,554, 43 223. 47%

E: 2018 FHIER BT BARDGFHERE, 2018 FRAHIER AAR T LT F
BERHICEFEmk, B 166.38 4.

LA BRBEHRMERT, BIRNAGHERRIETHE LK, LEFTR
2 L6948 S. 2020 Ak, BARA G HMAEE R (HP) JaAN &R S,

= Pt Al = & (HVP) N & bk

46 43.75%
44%
42%
40%
38% 36. 00%
36% 34. 30%/—
34%
32%
30%
20204 20214 20224 20234 20244 2025416 A

E A EKABERR G BARN G AL
E2: HMRAEES (HP) 518 TR R LR AERBRZTERK, X P, V&
18 TR 19 ETRIWHRAERBETRETEWMEE R, KIE.
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4) RIHRBEX, FATRLF

MARDHE, REXAWR BRAGRZLT “TRAF, ARRBIR, BRIBEH” &
R X ZRE XMW FT LA GEE TR EANT R, BT FaH 6887 5
AR, THFHESHOGBER, RATRETOHHREHT R, AR, ARFTHRH
YR & RATH R B, A RMGIREFFMHRATAH, SO/ AT RRERT,
R AF— RMHRENGE ) BRI, FHARBYABE N IR BATR M,
REIG—HBARFS, KIET BARXIRBOGNFT . MF. EAFFHK.

Blde, REVLZZAEEZNENAEZNFTFAUESLR, ERELERARELXEN
(Bp &35 B AR 8)) AWhih AP RMELE 4,500 b, NELFHAEITERNE 0.3%
MR B BOR; FiA5] 5,100 wb, R4 FIiTEM4E 0. 5% L BBUR; FiL 2| 5,600 wb,
WETFITEMH 1% EREE. B THRARBFRRAMERL, KE/ARNZLARA
e B B A B TR EFRARBNIAEE

2018 5 £ 2025 F1-6 A, B3 5EH KRB EAMAENTILE 4T :

¥ HA/TR
5 B 2018 4 | 2019 4 | 2020 % | 2021 % | 2022 % | 2023 % | 2024 % 210_2::
BARAE® |[1,933.53| 1,932.31|1,659.88| 2,052.40| 2,563.31|2,227.17| 2, 358.53 2,547.83
#HE®MQD | 1,843.35 1,894.66 1,672.52 2,066.50 2,581.43| 2,338.09|2,502.35 2,621.58
(O-@) /@ 4. 66% 1.95% -0.76%  —0.69% —0.71% -4.98% —6.10% -2.89%

E: THRRT BRAAFFERENE, LROSXABRE. SAMK. XX, R
FLERMA.

o B R BT, 2018 FuAkk, BN EZEZRMHEKREN HGH LML £ IR
F&), EREIALEKREN KT 35 R EAREN

5 ¥ohiAkR, REERERR

MARSHE, REEAL AARAHEFELB AR, BLIIAERTHAELA
3, RATHLEMTRGELSAHEFHWENRE. BLEXBHEN ) EF 0%
WX, 4 —8EHE AR MERGMENE AR KRR B E, £F RN HER AL
ARZTHITHGKRGES, HART RpEmtlE Rk,

6) NEREN BTN RB|AFH ML, HEEEFHALMAHIUR A LIE
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24 R
O ZEARALE T A BAFN I RBRE IR, AU 5% A L E
2015 5% 2025 5 1-6 A, BARAI L X AHER AL TA:

SV

100. 00

0. 00 75.85

73.20
68.22 67,10 69-64 70-49 7076 64.13 63.35

60. 00
40. 00
20.00
0.00

% % % % s % % X 3

K Q N Q o o v N 5

\b‘§<
do b B PR, W2 E AT 2018 SFla M B AR 3 7T, BARA K= Atk £535 79. 55%,
EOF2E K5 2raabR XM ES. 2018 FREEAURLEF BN FE,
AiRANSHE = AR KGR IKE 68.22%, BRAH K, ¥k iE 10%445, £
2025 4 6 A RF &> A% £ 63. 35%.

QEKFRAZLHIR, HBRANLEEFLRA LG A ERMEIH

RTERBIALEF LM AL N RHERSS, ARZREAGIZFT, ZRH
B5AXMREBIUAENEZA XTRLHGHN, FRE 2017 512 A 31 BHL
BEZENTRA—LERALEAREZFRREMA G 5 F, H KT RO A
., LARRBITLEHPBRAIRLE, MRGERT BRDQZEES, A BRAEE
FEFRALGRERET A LK. 2023 5 6 A, Birid St KE
SBAM ., ZRHFE, BHREE, BALHEIT (X THRANRBDEHEBRERFFRY
BBY , IFHXEREXKEHAOFRERE 2027 57 A 6 H, MXTRBRGE
KK, —FTREAETARNNEELGORE, 5 —F BLEAEXFRERBIHIN
TRER K BARN S BRI 2 TR EHAERBIF R R TRIREGE KA B
RS ARLSHERERS, RETANLH. 202557 A 10 H, MXRELBMN
HMEHRREBIMEZRFBE ., KRR, FHREEABHLGLREZT (FHRH8
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HREFREREFALIHABE) , (X THARBDRAERLEREFFRAGHRE)
TR ENBALE ST XA T EL, SiREaE G BARNIFRGRG2IHE
12 7 K\ #)BF AR KR 1 AR AR B AR 8] 5 202 Rt 2 18] 69 A 51 1505
Ko BBETREHWR, BARNTEHEHRERRIM IR T LKA 2 HE
LG K. AEFRARFR, THRRBERKE T MELR I EKAE,

2015 4% 2025 5 1-6 I, BARA S BRI, WHHEABEFEALT:

Bl o
2025 4§ 1-6 202 | 202 | 202 | 201 201 | 201 | 201
3| 2024 2023 2018
A A * Flos |15 0% |05 * 7% | 6% | 5%
ET 185 | 146 | 127 | 140 171 | 168 | 168
A 123.21 | 239.01 219.86 | ool s | o2 | a6 183.79 | oo | oo | 5
W % 52| 4.4 | 49| 5.5 7.5 | 6.2 | 5.8
P 2. 40 6.75 9.16 6 3 ] 9 6.79 3 9 7
%

2.8 30| 3.8 3.9 4.3 37| 3.4
iﬁl 1.95% 2.83% 4a7% | T | on | T | e 4% | oo | o | aw
#34
wE |/ 6.62
# A 6.02
+34
W %

# A / 3 45% 4. 00%
3?_

E1: 2015 52 2021 FRKERRT AHRA N LPEFREE, RAHGLEARTHF
BEFHLEHITIHE, £, W45 % FA=Net Interest Expense, W% % Fl £=Net

Interest Expense--Revenue;
E2: 2022 %% 2025 F EFEFRFEABETEL LA ANBFHETBEMSTITE
i, AKREED L HEHKEGTILN, ZAAAHM 5% A CBRICEAME.

Jo b & BT, 2015 4 £ 2018 -3 18 B AR Q) M 4 % A AM 4 % AR ZF4RFG,2019
£ 2024 £ AARN S M H R AR T AR ERE THRAY, 2023 0 5% AR
MHERAENRBE, TE2REA: 02022 5% 2023 5, £BBSAME, BiFLE
#) % 8y 2022 089 0%-0. 25% L £ 2023 4 K49 5. 25%5.50%, % £ T B, £
AERGEAS, BARNABRTRERH LS Qb FHRREBIMT 2018 F7 AR
&F e B RMOAIFHE T 2023 5 7 A 23, Bk 2023 F T FF48 X G & A £ & P39
% 3.5% = EFH Y 6.9%; QEAG LI BT ETE, H¥skd 2023 F k% 2021
SRR RATAE B4 10,000 77 £ 50,2019 5+ £ 2024 45, BARN S FHM 45 F A H 6.02
e, ¥ 2015 4 £ 2018 FH70A 5390 4% AR 0.60 LA/ F. 2025 L4 5, K
A BN BARANOREG, AERARARNKLE TSR, ANFIANKEAKE RS LH
xR, MEFRAAMFRARSLE—F T,
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BB 2018 FUAKRBFN MR ARERETHRAY, NG TRATLTA
SFHRE, REHA, BAFXPNRCARMBGFAHAMFSFFRAERA 2.98%, RTLT
WA ] BIR LIRS 69T 4% AEHN 0.64%, BARN-FHM 5% AEKRTLT
WA B 2340 E45 5. MABRASNEELGREEEHALAYHLERE, |
R B KR Y 2L R BPRAT R, KRB 5, BARQAM 5 RAENAR
K& EZ W,

VEERAKME, KARHTEWEN, KRBT RGEREAREE, BXE
BT BRAINNAANRNKE, LABGEIKT BRX M F5EAE, Y BHRQAHENE
TRAKREERTRIFAM. MALTLGHRERE, ARAFLELALZRETRE
BRAAFERHEINL, BYRIAWZTHIER, BT KT AHE, RRBF2 M
%% AR RHEEK, M5 % AEN BARA S BAIRA NG AR DRI, BAdA
TR B R e 69 48 8K

(2) R IRAERHRORE R R DRSS

BiRAREEREMRERRAKE. ARER. FEMxESF. 2022 FEBNE
ERBMECM R R ERERL, SBERKRENESAEY; RS AARERETHT
PH, RENMEHESMYER. 2023 FLUR, FHEERHNSMAEE, TZEMRRE
BEAET, HREFRARRARENEGRTE. B, B 2023 FL%k, F£REIMNBR
in AN ERZWARES, FERTAESMEE.

EERARRMRRAT, RIRGIANE BRE SR A BILL B129H 40%-45% .
2015 4 % 2025 8 i, RARBI AN K AR KAE8 21569 3K M8 29 % 33.77%, KA
MMEAE P ARER SRR LY R 13.02 %; A BRAL M) K R KA A2 e KIG L A
37.61%, XM MAR PALAeIski@2yH 18.99%. MRER FA/A0EKBR K, T &
RZ 2017 SRR, ARFRMEFTEMEETANERES, HIREME 2017 $4
SWHh, LEHEELYH P60 E20%. 2024 F 12 A KRR RS BB B M
B T F P AR TS 20%, 13%. 2025 F 1-8 A, RAKK. &BBRIRHH K 2024
FRGMMKFAHR A E, 2025 F 6 A RARBBR AL BBBAN KL TEMH T2
B A% 2 6.96%, 1624 1.36%, L& EHL-FHMREKFEERE. WG LEHK
@R ARA, RRF B AN KW LRI B AR 8] BARE ) &R E K RAIR ok 69 15t
FH,
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S5itER, &RE. BEMRLANEHETEREZ S, Z=LFEFEMRBIEAE
EE #4979 30%-35%. 2015 5 £ 2025 4 8 A, R B4#s &y F LfiA-F39E 554 7, 216
/b, 7,053 /b, KR KAEER FAAEA KL H 59.70 %, KA MER F4{alE
BB 2 h 45. 67 %. 2021 £ 2024 F, KRB —AL T+ FFLElifFHEZ
L, 2022 $ THFEFRBEMBRAIG L RFHEEHENE S TATEE, £ 2024 FKKEH
#LREHTFHERFE, BAHERADTITAEE, 2025 F1-8 A, REM#LLTF
HEAKFERES, ERETITAY RESARRHABANREG T, £A—AELLT
St A LB G AR, EER T &, 2015 5% 202558 A, HEHHHY
PR, FHE A A 1,357, 1,430, RE+F Pl FHERENRE, RRHRK
1B P AR B 18 29 %) 255. 08%, X AR MEEK FA2{EAKKE LA 77. 40%. B KAEEK +
i fa- P A AN FBE R, T2 2021 F£ 2022 SFEFFHMBBEARR. BR
2024 FLRIZBRIEHBMERK, BT 2022 F£EHAKFE, 5 2020 £ 2022 F
Rz 2 EKIZEMERIINHEE, 2024 FRXEEFME BRI IFH+FHMEKFE,
2025 5 1-8 A, HEHMBHHEA O AN THEFRSZERHRARN, BEEN
MG YRR IR Bk H S A4 F BRI . BRRARARRSARARMBEAREZKE
BIEMY, FHRBEHHITEREDERENE, NERESEREMNTVESIERNSE
M.

pst, BARAG EHRBMRAAETEEE, THEHE ERAT AOEK: 1) £k
REHE, BiRASARELT . PRI ASHE L 45 F 2022 4. 2023 £ % 2024
S R R raEL, 51FRRT AR FTEK; BARA I BRBRETHREBARRLL XL
BiE, AW A RAETL, REBREAZE; BARASETH SRS LHESEAA,
BRRI G HHEEERFE; 2) A5 E4HERARET G, REFOMAGEALE,
Blde, 2024 SHRACK F6O1E R A IR T 2023 SFRFH T 4 9%; 3) AREAMHRY
Z@, EXRPAEFLEFRENIRT, REAVWE XS, FHEEIMAHRBRES,
&k, & 2020 4-2022 4, HARA A ENERARKE S OIS L RER, SFERTRY
BEAREGF REHLBEBAFHBRMEER, ATHILOKRR I K A6 TR,
WA REROKERH — G THREM,

(3) 2T “TREMBIFEML, FRARNRKEFERA
2020 &£ & 2025 F 1-6 A, B QA BELKENERZE LB RN T :

2025 § 1-6
me ;F 2024 £ B | 2023 SE[E | 2022 £F | 2021 F£F | 2020 F£E
g5 [E 38.51% 42. 33% 44.18% 51.85% 54.96% 56.40%
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E m"’j 701 2024 % 4 | 2023 i | 2022 5 | 2021 55 | 2020 %
=8 34. 03% 30.79% 30.76% 29.89% 29.32% 26.98%
ESJES| 5.12% 5.12% 5.40% 5.51% 6.00% 6.00%
g 22. 34% 21.76% 19.66% 12.75% 9.71% 10.62%
&it 100. 00% 100.00% 100.00% 100.00% 100.00% 100.00%
BEHA, BRAHEEBRI £454 2 RAKE L4 TF:
¥i5: /&
R A ¥4 B AR AR A 45 AT A RLHERA iz AR A
HEITS 2025 4% 1-6 A 169.99 80. 62 39.99 290. 60
2024 4% 159. 08 79.94 42.05 281. 07
2023 % 158. 33 81.02 45. 67 285. 02
2022 % 175.72 74.75 41.50 291.97
B E TS 2025 % 1-6 A 115. 55 17.16 35.34 168. 05
2024 4% 113.16 17.74 38.83 169.73
2023 % 105.11 17.92 41.38 164. 41
2022 % 118. 47 18.99 50. 14 187. 60
BdHLS 2025 4 1-6 146.34 11.38 33.17 190. 89
2024 % 141.54 10. 02 32.16 183.72
2023 % 143.76 10.97 35.20 189.93
2022 4% 179. 64 14.75 39.38 233.76
P i 2025 4 1-6 224. 65 106. 35 99.18 430.18
2024 % 197.58 102.99 96.55 397.12
2023 4 227.23 98.55 97.77 423. 54
2022 % 240. 57 89. 05 121.16 450.78
% B AR A B AR 8] & iR & R B R A XA R F AT
i P E~ b £m7
HETH
PCR/LTR TBR PCR/LTR TBR PCR/LTR TBR PCR/LTR TBR
Al 1 4%;
iﬁgzg%: s 0% Ejﬁ;ﬁi;ﬁ%% 46%; Eﬁ}%gi: Z:‘1 o [BAAE: A%
xm o e TGRLEE ammer sn | R s/ /
15% “1EEPA” :20%; XA : 3% “232 &#” : 25%
“232 £#%” : 25% B 2A%4 4 )
EahpE: 4.50%
O | EAE: 00 [Basd: on (Ramd: s AEIREOBRgana 00 pans o [ gase asox |Basn. o sox
27. 69 Bk AL/ &
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E A “232 KR BBARIE 1962 F (W HIKRE) $ 232 &%, £HTF 2025 F3 A 26
H % 10908 5% CGA¥#AN£LBHAEFRAFRF4E o) PEARAAAEFAE
R, AEMCER S 25% KA, XA FRIGE TAERAERIM LA, ZFHAER T PCR;
ARIEEHT 20255 F7 A0 BEARGTHHN, 8202558 A7 BLLEBNHFEAE
Faif F R IR AR Y A AL H 25%% £ 15%;

i 2: “IEEPA” R 4§ 2025 # £ BHB/HER (BIRE&E25K %) (IEEPA) 3t ¥ B *
SahahE 20%49 XA

E3: £BH “XEFEXH” HEAARERME, EAME., ERTLEFNLAEDSAEF
s PEBARETARBEESFHAAMA, £BTF 2025 55 A 14 B BT+ HF He93t
S XRFITRE, BP, 2% ERANIEH 90 RAHIEE4E, RRFEGH L 10%49 %
By PEMERTREET XKL AFAAN, B 2025 F8 A 12 BRFRHIF R 24%
B AR 90 K, B BAR G A B S ARG R A 10%89 £ H o

WN_ERFR, IREHA, BRRARMEI  PEL ERMATIRA. RARIERA.
BURIEEARAFEEARAMNYE, BREME~RARTEEI MEEI . B
FRAREESE. PE. SEMEERAESL, FELI AR A AR EEHEE,
BRARGEEZEREE~REHOXHREXER, AERHOMENERETI mxEH
FHE. BEFHEN ML ORBENPEL QRCNEE. ABRERE~RA, B
2020 FLIk, BFEQARFERLEEREHRARNBME ONEBE. PE%S,
MET] 8 &b 2020 /Y 10.62%1ES E] 2025 F L¥ 51 22. 34%, FETI] =
2 HEEM 2020 1Y 26.98% 12 =% 2025 & L F 1 34.03% FEEME T i E5TR,
BiraREEmE I B EIRM, AR THREBMRARIEGRE~MEEMA . 2025
% 3 AR, EEBMFERATREREMSESTIHEREN 25%%H . WEFX
MEXHBER, EfRRSEEAREHMK, £EBRCT4H 29 BRZA/HNTRET
AL AERRHUARELFARAENAELZHRIT—RAELNMME, 2025
4 4F30HZF2026454H4308, iMEEFRAAEREHNG 3.75%; 2026 £5 A1 H
£2027 % 4 A 30 B, AME LR ZE 2.5%; susb, RB/EE S5 A R EAF A,
R (ERBHEY) XHWMERBEBEFTAEENRARRABL, LT 25%1F XM
WReh. 2025 F 7 Ak, B E5HBEEMR “RERA LB , #HEEELHRERIFH
G—iE B 15% 9 AMALE, R 232 AFLE) 25%KIE, Bk, FERINELEALHIBASL
EHEMABRBERZRETEZ AN, £EEF O XMBR MR B HERY, Tt
FTIE XA R AR HAAI XY 3K E AL B T A NI M TR K SN AT 4% .

2024 £, 2025 5+ 1-6 A, BArARIEMERM P E T MSEFR~ 8 Gt 52.55%-
56.37%, RKRELKTeEMENBE—LMUTIE, BLAREEBIRARLSNE.
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2020 Ak, B AR 8RR FR 4 T B AT

7, 000. 00 120. 00%
61% 97.61%
95 50%
6, 000. 00 100. 00%
IIIA46%
5, 000. 00 96%
56% 80. 00%
4, 000. 00
60. 00%
3, 000. 00
40. 00%
2, 000. 00
1, 000. 00 20. 00%
0.00 0. 00%
20204 20214 2022% 20234 2024% 20254-1-6 A

g (7 ) e (75 F) AR £

dm EBATR, BARA 8 RF R R SRS, 3 RO PR 43 B R AR,
5 2020 f4nsk, BARAE) 2025 F 1-6 A $4iA T T AR 1T7H, R4~ KB
AFERUHA, BRESDBIRA NG LGEE.

(4) KRSTRIEELIEEDIRS

HE/NRTRER, KRSTERBE@EEENSmTE, ARRENERS, BER
BRAN -G/ RN =E; i, KRITBRRERNEMNMEETIZEAES,
ERESIHMARTRERMUEAENRS, EREENES, EERRITL, KR<T%#
fRESEAERARSNAIETE, LRERBARTKISHEKNERREZ—.

B 2022 FLK, BRQARFEY ARKRTRENEE, MAMEAIRAFHFEEE
SRR mIERE, EEEFARRMBNERSRA . MTRMAR, BHREARARY
RHRHE AR, ENBIRARBGETIENFENE.

K /8] ARSTRE (18 HTRELL) $HELE
2025 4 1-6 A 43. 75%
2024 & 41.80%
2023 & 38.10%
2022 & 36.70%

E1: BIERR 6 BIRQR RS

E 2: “RKRTH#ME” THHRAIZHMETF XA “HHMmEER (HP) 7, KR~T
RHRHEGELTE 18 T RULHSRAFERIRREFERRHEVANGRAFRR LR
FERBRBWNBIELS]; XF, Y E1BXTR 19 XTASTHRALERIEOTRETS
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WA fE = e, HBIR.

KRTHIBHE EORS, ALFH T BRQ I ERBEREIFHBBANNORS,
REMA, BANTHERERHEBANGERF AT :

300 43.75% 45%
250 43%

200
41%

150
39%

100
50 30.61  37%
_ [ | a5%

20224 &
m— AR MN (L) e BRKERE (BAK) ——KRTREBEEL (FH)

20234 B 20245 & 20255-1-6 A

FTRIRTHRMERBEFERBRNEN BRI T:

RRAFERZEFERBERTLANE

60%
91%
50% 48% 48489, 48
40% 38% 380488% 40% 36%
33% o
31%319° 32%
p17% 39 289979 2929%
30% 26% 25% 7% 24%
19% 2 193/3/4
18% 19%
20% 15% 1500 16%
10% 6% 899% SO/M 8%
2% 3% 1%
o -2w%| K
12"14 16 18 20 22 13 15 17 19 21 12 14 16 18 20 22 13 15 17 19 21
-10% 20224 20234 20244 202541-6 /|
#MRT (ET) 2025 % 1-6 A 2024 4 2023 4 2022 4
12 0. 98% 5. 39% 7.99% 1.95%
13 7.72% 6. 70% 7.39% -2, 40%
14 19. 37% 15. 74% 14.57% -1.98%
15 22. 68% 18.53% 17. 85% 3. 40%
16 24, 14% 22. 21% 19. 37% 6.29%
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17 28. 88% 27.91% 25. 44% 14.87%
18 29. 31% 29.98% 27.09% 18. 16%
19 32.25% 33.35% 28.92% 25.96%
20 36. 35% 39. 60% 38.32% 31. 49%
21 48. 40% 47.51% 47.75% 37.83%
22 50. 94% 46.33% 38. 09% 31.22%
RAEREFERIETHE 28. 16% 27.30% 24.21% 13. 61%

I BRI, BAEMA, 18 ETAREOARTREAARGHLAE, LA
EARFHRIRN £ AL FERBLAE TN, HIREDR, BFRATAR TR
£ LB AR, Bk T AR EEEE, 88 4RA A KR TRIBHE 55
PIR RIS I E— 205, ARIBRERAIRE, 2024 4, KEHK 18 BT BLEHY
ARTHEBHE S I5AE] 65%; EAFARARTRKMENERARAZE. Bt
BTN, FRMEIET, R, BARATIRIAR TR R i —
BATHATIEHRT, BA— TR,

(5) ESETTIRANIE R R B A (ERR

EEWTHE, BRATERLSS EHRR L, U R IEADEE AR,
STAMMEHFG . WEBHETHARME AN, BE. BAR. ZE REZHE
SEANNEBARARDABRBLFHOAEA, S STURTT RIS RS 5 4 20
filtn, EARATARFIRA G EET/ S S, BT AC K22, #uRl, $hiKER,
2 AAETMERE AR, A BRATS QLA RE TR, R
EUE I GN S EN A

EEWTHLE, BRATSHER. 3. K. tkhE. 55, BR. BRSER
AT B R ERERNERERKAE. —5H, BRATTUSET ASEHEE
EHTHRE, I AHRRZER, 2EQMNE. flm, EREFHRLAN. LT,
—R. bR, B, KESERESS, FALREAREOEREE. S—5E, B
ARRUEFRIFOREE, HBESRMNE. 2023 £, BHFATSELHAR
ARG, BENEHITRREE, 75 BRI BFATERHERLBIRALA,
BIIEA T B A TSI E, TN TSR,

EHAFIEE (BARESE) 2 EAT SEENRESHNZ T, AT
SRR BREARFKEASH 2 (2) BHENMTZ12, BRI BESHE
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RSN E R R A FHE T FE 4R EE

4. HEFARBEGARLSEHBREITIARREFEREER, FRXHREER
TR LHRARRELERS, BRETE (EENZE) ENT=K0ME
Z EFmiAR, REAABRARSUREEBREI T A R BAMRE—B, AA50
ZARANE QFBERAREY R, ERFTLTINNFE—RHER, ATZHAIMB
ZEEZENE, BRARMRENESKESETL AT A SRR
EHARRERNSENRERFIER, EFEFERIBRS—EN~RARENE .
BRARIREKMBNEREIER, ERAERE. B FERRIEAREEN~RMN
B, AXRKXGH, EHABRMBMER~S5NEEENSEEEENHEMMN. KK
, FEEERARNMRESIN, BRI TRESLTARESRE. HEMSKAF
#EREaER), BNTETARRL XIS, BEeR TS, ERsit.
tesh, ERARRE—FER—EAMZSHRERMSITIPESAHAREEL. &
EENFIELERFEINFITREG . LHARRENEESR, sLABBARTEER
WIRIL R EHREN XL R MBS RELZENEWPEIE RS RATHER . £H
NRKITRPETAZ R EF= AR BEMNEE M E, HeeE A EARAMETENE
HEBFL.
GFE, XKXZGENTEEBE LT ARBELERS, 6 (EHEEENE) EM+
=FKHIHE -
FHAREE (BEERER) <“BAT BEBEMEESSINZE. XHTMEX
EHARFEELERINEMZ (—) W EHRARARFENRANERRIFELEED
BN BEA T AN FEIR 25

(2) HMEMSHTFHESHTXEZHHRMERRHIHWHESN, St EF)
RE

1. TEHESHXBEZHHERN . St EFEE

REHA, FTEHESTXEZHEFEN, SHERWT: Bf: Ax

2025416 A 2024 4 2023 47
HESBUX
28 374 X =]24 EW =24
5,000 /5 VAL 158,416.80|  58.52%| 270,418.97|  48.77%| 212,163.91 45.56%

1,000 /7 £ 5,000 /5 65,879.83 24.33%| 123,223.36 22.22%| 118,421.15 25.43%

500 /3% 1,000 /5 16,741.11 6.18% 38,810.51 7.00%| 35,079.37 7.53%
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2025 5 1-6 A 2024 4 2023 £
HELSTIXE
285 &b &/ ik &8 G EE
500 73LLF 29,683.24 10.96%| 122,065.70 22.01%| 99,988.76 21.47%
&3 270,720.98| 100.00%| 554,518.54| 100.00%| 465,653.19 100.00%

I BRFHENGREAAEFAFANBZEORKIE. 2025 F 1-6 A 24H
BNEZ R LFRR

W ERFIR, REAN, BRATISEENZLERRTHNERNES, &UE
FPEABMARENIES SR SHEKIEE . REHSH, 5,000 AT LN EHEREE
MEFEF S HH 212,163.91 FT. 270,418.97 AT A 158,416.80 B L , 5%
HERERFDEALL B9 B Jg 45.56%., 48. 77%% 58.52% , REEFARIENFHNSE
Bk,

Bir AR~ RAEDHFEEEMATESRREPHNS N~ &, BET—%k
B, BEFRFNNRMB BRI REEERREF TS SimpleTire 17,
BiRARRBNSAERSAMRE EHETE. KEWK. BHR) B 60%-70%, jHE
BERH F T EMRARMNELEBLAOE. EEK, SEKENSFRIMNEFESEH
HEBERFREREYN LRONERE, BMYFDSIMNEFIEKATRES KW, 85
WIAHBRELEBATERZ. REHA, BEERUMBKME, HEREROE. HEmhR
BRGHEL#HOBRTELR. BONEIRL XE, SMHNLERRLZEEEE S,
B HBREEFITRIGE R, ERHNREEZHT, BiRESHNLL=REERE, &
WIEET, BRARNEREARSS. —FH, SaTERERBNNEMHIATERN
T, EHESEELTE, BRRARIBEMESENTIAKHEENSIEMT RIHNEH
RiE, BATEONALEHERE, FEHELTERUNOXEEELHEFNE1EX
R, BUNTIHLEHEE P RBRASREREREKED; 5—HHE, BRAaEdsE
X FEIRMIEIE, TR SEFA H I ARZHFHEE, HRT EHEBAL
PRI E EIRERMERFME T, WEHAA, BARL2RAS5ZOEFPHEETEINE,
Rl SERIRE S URZORIERENARMNEN, BIRATREHES 5,000 AT
U EZEFPRIRE, STWMARSEE. SREFFR SHE S RITEKEE,

2, FENBRHZHFEERN, b, EIHFEE
WEHA, FFBLEFEF. SLEBEAWT:
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Blii: AT

2025 % 1-6 A 2024 4 2023 £
ZHEMHER
£ & kb &5 =]o &8 &
LHEIFIE A
BSCIEF 5,902. 40 2.18%  13,726.94|  2.48%| 18463.09|  3.96%
&t 270, 720. 98 100.00% 554 518.54| 100.00% 465,653.19 100.00%

E: GEEASBREERXEFGRILLS, MELHRITIRER E—FERIIEAR
FEESSIMIAZHER; BFFNEFNGBEHNABFATNBZEOZRIE.

WEHA, BEZHHERN, SHEHERNT:

Bil: AT
mH £ ]

2025 4 1-6 A B 24 W E LR ALA 10, 475. 73
2024 £ A5 554,518, 54
2025 F1-6 AR B &4 R £ LREALA/ LIHEA 1. 89%
B2
2024 i 24 B 2 LR LA 5,681.17
2023 &4 % A5 465,653.19
2024 B 2 W A LR ALA)/ LREAE SR 1.22%
2023 FiB 24 B A LR ALA -1,043.56
2022 £ 4 %45 243,298.91
2023 FR H 2 M B A LARALA/ LIALAE 2B -0.43%

E: GEEASEBEHERXEFHRILLS, REZHHITIRER L—FEIMBRANEX
FEREIBANEZHER; BFFNEMNGREHNABGATABREOZERE.

I ERFR, IREH S, BARARFIEEH L MEFIZ 7504 18,463.09 AT,
13,726.94 75 L% 5,902. 40 7 T, GEHEAZHERXEFIZRILLFI A A 3.96%. 2. 48%
& 2.18%; 2023 FiRHZTHE1E 2022 FLINEFENA-1,043.56 7T, & 2022 F£
HIEXEFIFALL 51 7-0.43%, TEREERE MPHFERETHRSERSBERE S
1E£.2024 ££ % 2025 <7 1-6 A B H R4 7E 2023 £ & 2024 £ SLIEFIFi £ 7 49 5,681.17
AATTA 10,476.12 F 4, 5 2023 A& 2024 FZ5EEREFIFHIEL B2 515 1. 22% %
1.89%. B AREZHEAREFNTETEZELZOFELHEIUE, MESERHAHER
FRADUSIN B E FIES B

EHAREE (EHERER) < BENT FHARERERZ =, BRARNE
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BlEER " (M) BRQREREERNZ 3. HERNN PIHITHTHE.

(DEEZXHBHEBAREN S EZER, HES T ERHRHERTERL.
BERBHEMEFHAKELHBRABFAARBARZEESHESUZIREST
[

1. TEZXHEHEWAREN G, EIHEE
REHA, BRAREHI T REHEHWA L. ZTRIFERNT:

Bil: AT
2025 5 1-6 A 2024 5 2023 £

BERAWR R X
2% &K 28| &b &% &GEE
ZFH deZEM 70,865.56| 8.09% 141,194.87| 8.08% 124,172.10| 7.57%
EZFD deZEM 29,678.98| 3.39% 57,965.68| 3.32% 55,870.27| 3.41%
EZFK RR M 7,480.46| 0.85% 19,891.13| 1.14% 21,734.07| 1.32%
ZEFRM RIR 10,897.55| 1.24% 18,639.42| 1.07% 13,625.13| 0.83%
ZRFPN KM 10,488.38| 1.20% 18,277.81| 1.05% 21,456.65| 1.31%
ZRAL M 8,701.29| 0.99% 17,250.06| 0.99% 16,380.09| 1.00%
ZRA1 Je3EM 14,478.47| 1.65% 24,132.78| 1.38% 32,539.57| 1.98%
zRJ Je3EM 11,805.55| 1.35%  9,795.37| 0.56% 27,652.28| 1.69%
PN A 9,915.21| 1.13% 21,533.70| 1.23% 21,649.95 1.32%
EPS BR M 6,954.80| 0.79% 18,824.62| 1.08% 20,147.22| 1.23%
EPF A + B 5,486.40| 0.63% 15,040.17| 0.86% 19,083.60| 1.16%
EPN B 9,796.73| 1.12%| 18,597.16| 1.06% 12,583.80| 0.77%
EFX BR 6,598.08| 0.75% 17,854.74| 1.02% 8,399.36| 0.51%
P A b £ A 10,614.04| 1.21% 12,038.73| 0.69% 10,612.20 0. 65%
E P AK JbEH 9,504.26| 1.09% 12,841.44| 0.73% 11,315.88| 0.69%
&1t 223,265.75| 25.50% 423,877.66|24.25%| 417,222.17| 25.43%

E: G AEEZEEIARILES).

wnERR, IREPA, BRARIEHAITREHEEITRANET S 3R 417,222.17
77 7 423,877.66 77 LR 223,265.75 i, MEEBHRARSFHL REFKEIEK;
HA RN SUINBIEE 553 B 75 25. 43%. 24. 25% % 25.50%, BiKGLLRARE. BEE
BiRARISERH.. BFRD. BFR W, ZFF AEFEFPSEREHMER, REPRE#R
ARNEKIMABA L BIEK. 2024 &, BFHFEARNER J KA EBRARE T
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2, TEFRREZF J BRLETESEARMY, WHAENRKXIBAER. 2EFRHEX
BB REBTRURIC M, 2024 £ 10 B, &R J EEEEFHLEMN (Delaware) #7=i%
BRERIEE 11 EMTRIP, B EALIRM. BERALTAHE$FXATEE; &%
T RET F P J AR KBS H A& B ABE AT ACR I B 6 &, ABRBR X 42
BEHRERFEET, MFALREILTRBREZE, RAFRFHERANA S, RIE
tyrepress Y BAAXRE, BFP IR RERFALLBPHMLHEE. BN KR
HEEFARAKAES, STHABELARNRFIELESTRIAKES. RHE 2025 F 3 A
Modern Tire Dealer A% Mil, £/ J CXRLAEH, AN KRBBREHTRS
TR ML S, BARNS) 2025 F 6 ARXBKEF J REH 7,973.82 T 4, BE
2025 4 8 A REICE 2,452, 66 7 Ao

REHA, BRFAREHTRELHFEN S, TRERNAT:

Bil: AT
N B E% X 20?5 $1-6 A 2024 £ 2023 4F
25 & kb &5 ) ed &AM 5 H

%7 H. JE3EM | 34,443.19) 12.72%|  61,534.84) 11.10% 38967.75| 8.37%
& D JbEM | 12, 454. 01 4.60%  22,887.86| 4.13% 15,119.14] 3.25%
%K R 909.50|  0.34% 3,271.21|  0.59% 2397.47| 0.51%
EZRM DA 2,659.02|  0.98% 4,251.40| 0.77%  3,327.89| 0.71%
/TN, R 2,340.06|  0.86% 2,689.25|  0.48% 1,660.70| 0.36%
B L JEEM 4,244. 30 1.57% 7,168. 83 1.29%  4,760.60| 1.02%
B S|l 6,387.95 2. 36% 9,815.58 1.77%  9,315.44] 2.00%
E9aN JeZE 9 4,349.50, 1.61% 450.56| 0.08% 7.486.65| 1.61%
ERV M 1,767.79| 0. 65% 5,063.48|  0.91% 5,740.12 1.23%
EFS & 2,062.78|  0.76% 6,231.55  1.12% 7,051.40 1.51%
EF A + B 890.75/  0.33% 2,536.24|  0.46% 2,275.35 0.49%
EPW & 2,619.48)  0.97% 5,519.82|  1.00% 3,712.07| 0.80%
EPX & 1,919.33|  0.71% 5,668.68|  1.02% 2,658.73| 0.57%
EFA E T3 2,396.25|  0.89% 2,154.84|  0.39% 1,148.26| 0.25%
EF AK Jb £ N 3,949.62|  1.46% 4,957.42|  0.89% 3,605.68| 0.77%

At 83,393.54| 30.80% 144,201.55| 26.00% 109, 227'2 23. 46%

E: GEEASBEERXEFFRILLS; BIZFFNENTRIEHIABFAFAABZED
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=HE.

W ERFR, WEHAN, BRARSHRTREHBTEITEFNF 274 109, 227. 25
77 7 144,201.55 77 A& 83,393.54 Hijt, FEEBHRARE WAL KEEFZRK
FEREIFA 2 PRFIEKIEY ; HEHIRN D EFIFAIEL G 727 A 23. 46%. 26. 00% % 30. 80%.
BEHRANN T EZMEF LA SRR, —REAAXNIHFLEERLZRAFE, =&
MENELFTFIE, BHEMNZRMEANES. 2024 &£, BIRARNEEEREF J
SMEFFR ), FEFRRZEFJBRLEFEURMESREMMETUERRY
Mg, HEAWANERBATE; B, BT ZEFPNAXZENXSEANEHET—, £4
tEARANEMS. 2024 £, ETREFEAESERERE, BRATFAASIRLRY

SEEEHHHMEST T —ENLE.

2, FETEZHFNERRR . HERWHEMRFHAEBELHERBEHRAHE
RUHABRRESHB S SHETR TR
WREHAA, BFARERZLHEEANERER. HERWHERRBE RN T :

P Ak

ERXFAANB/ 5%

7 R AR

1 EF H.

ZEPRLT 1960 &, 2Eieibls, REAE
B AobBitt, AT BREFEFRAEER, A
# 29,000 &4 R L.
FRARALRREKNBBATE, 2023 F£BHHL
BT B EEHN 3.3104, THARLYHFICAA
K . 44 IBISWORLD, ZE P E£EHBE4HR
TEFTHUREF, 4% 15. 8%,

2021 4 & 2022 %,
B AR 8] 9 A3 5%
AKE T 10, 426. 88
I £ 4. 13,779.37
7T £

ZEPREZT 1918 &, ERETFERAKRLTHAMNE
FXZ, AF 1,300 27T, ARkA£E 42 A
B 08 10,000 2 RAFL2HARBRS, &
ARBARE RRBEEEE, REVBMOIEL
W, £, KAEAS L EL. 2023 FHEHS
6.1 Lo

2021 4% 2022 4,
B AR 8] 9 A5t 352
HAKE B 5,878.74
FET. 6,699.78 F
£

BZEPAREZT 1921 F, ERLETFRIFRENE
EFp&, R—RALEETHRJYEREER,
RERRGAELGRAEERRH. EPEAS
8,000 2R L, AXEMESREZAINE,
H# 8,000 AMRHFKX.

13 £ B Fortune 4+, ZE F HF4E ML 20
L% Ao

2021 4 & 2022 4,
B AR 8] 9 A5t H R
4K 5 4,070. 82
H¥7. 3,995.70 &7
%7

BEPRET 19355, Al R EZHH,
BHAREFTSCAHMSF LSS ERETER
B, FRRSEE. EPFEFRETIFT X
HMFHRER, ZEFREBFRBIBTIRK
s ISERE B Z—, BEELT 115 N BEF
5, & E 49 80,000 4% 7 RIS, HAH 44,500
&R T, 2023 &, NS RFFRAEEREE

2021 4 & 2022 %,
B AR 8] 9 A5 3 5%
IAEE B 3,914.02
HT¥E70.3,187.72 7
£
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(KA N FRBE, LERRRLE. RRA
HndZ—, 2EHLFRHBS (NABR) 4 2023
SEFALERBERRBEAGNIZ—, AR (HH
B Z2KkE 100 N LHFHZ—. 2EH4
RWF R EEREIH, ZEPFOAHEEN AR
RIXTFHE 11 FHEZEY, AE—F75 X%
ITEE;, FREMTPATEP J IR XM
BB ek AR AT ARG R4, ARk Xe
BERRESEER, FEALEREAILPREHS
EBE, RREFHERAGN S, RIE 2025 5 3 A
Modern Tire Dealer #a%XiRiE, EF J LERK
FEE, AARDEBRET RIS H LS

EFK

EPKEERALFZH RO LE5HT, 3
2 FEAA, BRTFHBRAERAEE T+ EEA
Sz, BP K ERFHTHEERLL 29 F, 9
A 150,000 F% kA2 R AAZT 100/ ELSFF
% o

2022 4, NE BN 220 105 A, WAART
# 20 12 %o

2021 % 2022 4,
B AR 8] 4705t 3 5%
IAKE B 1,133.35
FRA. 2,297.97 F
R TG

ZrL

HEPARLT 1979 F, REENLREA, AR
BRANAGRBEHER, GEAARA LTS
BE®E. 8. EERNANB. ZFPALEAA
AT 270 B F HERMBEE P, 4950 L7 T,
REBBEBRRI, L CCARERRKRENETSH
RIEEELSHRHERRBLEDB.

EPLREBHEREA. AR KGEZBIRAE
8, FEMARLGH 4LER,

2021 4 & 2022 4,
B AR 8] 9 A3t 2 5=
HAKE B 3,351.02
¥ 3,127.87 7
£

ZFN

P MARET 2011 5, BT HmEaeF
1#4F, & Kumho & W41ty "E—04 %, R
RRAERBRENLZIBI.E P MEF) Zafco
Trading 2 & AR A £ A2 AU R EHR KB N
TRERELT, EXAYHTIRMAEFZX, £ KUMHO,
CEAT. ZEETEX #= ARMSTRONG %35 40942 245 H .
EPFMNEMT A 44,0007 5 HEER, WAEART
# 7,700 57 T, & F M&9HEN 8 Zafco Trading &
P ARE R KA IEE TS,

2021 <F % 2022 4,
B AR 8] 5705t 35
MASE R 135.43 1L
#7281, 27 L1

EFN

EP N ARZT 2006 F, EHRETREMGEHE
XA M, FEBEW SR AFTENE, RARK
FRAEAMAN T EEIET HA 8. AFRN
SERELEER, ARMNATEEZRY, FRIE
B, TS, ARPFRBLFTEGRS.

2021 4 & 2022 %,
B AR 8] 9 A3 5%
MAREH 739.11 &
BT, 1,448. 00 7 Bk
T

PN

EPVAZT 1991 F, R—FEETRBAEY
o, AV 5 2E P EBBHEE BHEEESEM
Bo BEPVASBERE LA E —FMIHNE,
BalESHE2EWITEADL 500 K.

2021 % 2022 4,
B AR 8] 5905t 352
MAKE I 349.19 12
#7., 379. 67 L7

10

ZFS

ZEPARELT 2006 F, EFLETFEAALEE K
ENmEEEZ AT, £&EKXAMEQRIELSH
Bz—, +ETAE. BRE. T4, BRE. K
Wfe T 0k Z 35053 16 R AR R BG4 & . 2022 4,
ZEPELFRAN 3. 26 {LEK T,

2021 4 & 2022 %,
B AR 8] 9 A3 5%
IAEEH 1,929. 1
FRA. 2,124.27 7
R 7T
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1"

ZF AA

BZEPARZT 2021 &, FZHEN (09690. HK) £
TFAANZH5NE, £ERTEMALHGE ELET—
HAERSTFE, REAREFRS. £46. B34
MBS —3EXIR 4, 2024 F, REW BLEIKAN
H 147.59 L AA K F o

2021 4 & 2022 4,
B AR 8] 9 A5 3 5%
LA B 9,558.76
% . 10,697.12 &
T

12

EPW

BE ST 1965 £, EFLEFHL, BFCR
B ABKMR KGR ERZETZ—, RER
i 17,000 A EARK = &, FEZW. Finfe
G-

HARAE 8 2022 %
Fi 5% P ELA
M *F, 2022 4 B AR
I\ B) 3t 2 55 LK B SR
318. 11 FHK A

13

P X

BEPFRIT 1968 F, ERETHZE, R—KE
R B4R, ERBTLAHLL 55
FHERE, ZNHENRIBHLYES, 0% 30
AR, OEATRAE, RARE/82%
BRE. 5/ KEE/BEEE. 4X4/SW. T 55
BRENES, X5 THMK, BAEMR. ICT
Fo B ARATRARAE X H o

BARAE 8 2021 5§
FitE5ZE P RIA
X%, 2022 % B 4
o 8] 3¢ 3R AR B B
223.94 B R T

14

EF A

EPFANREZT 1951 F, S T£EH, RETH
ARRES, BFh, BIBARIFHHERSE,
28] | LAY 5000 &, AAT LA 75 FHXER.

2021 4 & 2022 %,
B AR 8] 9 A3 5%
IMAKE SR 845.80 &
#¥7.1,827.50 7 ¥
7T

15

£ F AK

EPAKREZT 1949 5, B3 T£EH, RKS5
AERFABHEBMTE, AT EROLLE:
Mavis #73=it s, Mavis BB 53 £, L&, &
B HERETIAZTF. MEM, £ EE, NTB (&
Hitha Hei) | ATRIBREIE, KRS, &b,
#HE, AR, 2k, JER, HLEZALEANERS,

8% B AME KA 3,500 2R LB AMHET

£ R K.

2021 4 & 2022 %,

B AR 8] 9 A3 5%
MAKE S 853.84 &
£75.1,097.27 5 %

d: KERNERBFRARETEZHEEN,. AFFRE. Capital IQ FIITIKRHIA.

WM ERAR, REHR, BFRAREEZLEEIALARRAFAZIERITL AL E
A, FEHRLABEESE; MERA, BEEBRLARASKHUEFPHEIETENRN, BRE
P JEBSEERARREEFERRSH 2024 FRUNFRRLDIN, BRARNEEZEREFH
WABEEMRELKEY; BRQRAEEZTFRBFARRMIRS B 5l SR
LAC.

EHRREE (BEEREH) 2" BOT FHHARAEXERL 2=, BHRARMNE
BlEER " (M) BRQREREERNZ 3. HERN PIHITHTHE.

(M) MAERN, FRXMNZIFFHENE, EFNREEFEREER, WR,
HAKBFEFNEERRSEY, BEFEITIRE

BRARMEHEREITRELER, ANEHBHITER. XIS EE. REH
A, FRRXEHHRFERFEZZMW, BRLETRXEBHNZHEEX~mNE. £
NEHE—EER. REHEY, BRQAARXBEZEEXN~mNE. EFRTHE
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AT

B Ju/%
2025 5 1-6 A 2024 5F 2023 £
TEXE 2o XF (298 XL | SHERT [SHERE | SHERT | 2HER
HHMEMA i PIEHEME | FE | HEENE| ERE

e 3EM 606. 46 40. 29% 606. 82 40. 99% 597.36| 29.91%
R 417.15 27. 80% 401. 39 27. 72% 387.00| 27.31%
HE 472. 46 26. 88% 468. 82 30. 09% 482.52| 32.16%
HE 240. 70 22.01% 250. 39 24. 79% 239.62| 14.63%
Hit 382.97 27.19% 398. 43 28. 16% 397.32| 26.69%

REHA, ZHESREN, FEMRRALZD. BEERNFEMEREME, BIR
RETPRXBEEHEFNREFE—EER-

BARN S AR LT ERHEEANNFEIYNE/FHH, AR ATLRE
BB S, AR KBREIT S, BARANELSTHAMGERLE, Z4ERY
RTHFEFHEL. RARARKFEFKE. FRAREXBKF. RATZFAHHERLATR
¥, SERITERNZN . #AhRT, BFL ST ERAZLMEXLAFAET R
X, TZRAZXEBEEFRAEKE, TFRAEELER, RBRTEREDN,
BARN S AT ERANEHEXFANEMR I Z KT HAEREK, FHFERAZHB
XEARARAK, RFBFA BRG], REHA, BARAITERAZHHART
BRAAEE Brb AR 37.47%. 38. 65% A 41.60%, T EBEIEAE KR TRABHEE Lk
A% 41.48%, 41.59%% 41.53% (L& & bgiit Re K& £ 85 AR SPECIALTY) .

REHA, BARA 8 BAT LT B 8] 2 F B3 A Fe3ksh b K 6948 B L8] 33 b i 0L
e 7F:

N 8) X 3% 2025 5 1-6 B 2024 ¢ 2023
A 22. 05% 20. 86% 18. 84%
R4
20 25.33% 29. 88% 30. 78%
A AWK E 14. 60% 14. 78%
1SR Y
%4 Ak E 29. 39% 27. 35%
A 11. 36% 14, 77% 15. 44%
S|
3550 21.80% 23.17% 25. 75%
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doe ER T, BARA S RAT LT A S REHMAF ERAME LA R EFIKT R
SMX AR LANE, WS, BB L ET NS KT, ABEE, MR, ERARY
FHARBAT LA S LAERI LA ERTRALARGHERL, 5 BHRAAFAAE,
B AR 8] F B3 1 2 AR X LA AR T H sl K o9 45 8 5 R AT L T rb - 8] AR —
B, REERFEZR. R, BN SELEMNREZHEXFHHENBEESH
FHRARK, LARLERATES, TRZRAALERXZFRARE, LHEHN,
A K R THRIBBEN B IS,

2023 4, & XIAHE B R LI TS, R SR FEM B AR T . i
B A TR EIKAIEER A o, KX, JEE X BRI E, —77
T, HARAFERRM . ALSEH I 3 e/ (Rt X e A= T, e T
= G EEAS RSB 10%) , HFR A Al AERRNI X L bS8 3 XA 65 1077 il 3 2RI
TEBE . P BRSSO A RO 5y — 7
ARG IR KRR, RO XA ERNAI BT AREF RAR, KRk
XEMHAEBENEZL, BELEZRAREFST, EHTRBHEARFTLALAZ. B
B, BARA S AR KRBT = M), HFERAZMLZ RHKE, BEALAFH3H
WIS T H WM, FHHEENA RS WIt, 2023 FRASLARTFHICE
RIERKK, FHEDTRAARFTHEG-FHHE NG LA, ARLFRT LA R
#®4t,

2024 &, RN, SBEFXELHEHEFNRB/), EEMEPEZHEERRE
K%, FELHBEMNXRERKIZRABRARTHETHZR MR ETAHMAL, mAEN
EEFERESNT, —FHHE, BRARBEMEMBEE MERNEE, TIHNEER
Wi ; H—FHHE, BRARTERMERESFMIMNBLHEERE, EHEEPHREIA
AIEWMAMME. £LRERZRNEEEET, BARAREMREAHENS, RINEMK
Kim[E IR, TR T PEMXEHEKERNEFRNES. BPEHIHRRE LT FHIY,
HE~AmP/NIRT RS, EEPELERENERNRTREMXE. LEMNEHEEE
FIREKEE, TZERERRRANHBERABRAFETEMY, Biram8mI EA
TIRABRFRR, =REHRABARIE, EEMXEHE~RPREBETL K~
mtbBEE EFt, EEHEFRFLERH.

2025 5 1-6 A, dL£HN. KM, FERAREZHH LR . HERKX
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BAEPFEANEREETH, 242025 5 L35 THEEHAN, TREHHFT—R
AE, KeSFREAERHTH.

IHARIEE (ERRSEE) 2“B0Y HmHAREARBERZ=. BFREARKNE
FWEERZ (M) BRABEELKERN 23, HEER F#IT4NFEIHE.

(R) &4 BHFRAAHELHTARLERR THHEMMETRNE. EFIRNEREG
TIATIER, HEMINBEENXSTRHNEERSEY, REFAEIZEM
T ARG

1. BIRARARSHARLERR THEMEZRNE. EFEPHER

2018 F£ & 2025 £ 1-6 A, B ABARIZLERN TAHEIMNERNEBERNAT:

B JT/E
o 2025 4 1-6
ZERN | X A 2024 2023 % | 2022 4 | 2021 £ | 2020 4E | 2019 4F | 2018 ¢
4 A 240.70 250.39| 239.62| 223.51| 227.10f 222.01| 230.01| 227.58
- ShEH 456. 68 455.95| 453.18| 441.06| 395.36| 396.59| 411.41| 410.32
e AH 222.75 217.30| 208.51| 196.49| 194.15| 192.72| 185.42| 185.62
5MNEH 358. 27 336.31| 338.88) 331.42| 275.02| 293.28| 319.85| 341.70

A1 AMEBABYERA, SMXBHET ERIS, REPAFHL2ARBETFEREA
BN &t 8% AT ;
E2: REBA, FREONINUABEIEANA T, BN ELAE T0%A L,

2018 FE 2025 £ 1-6 A, ERI—MEEREAT (BHIEH) , RENEI/NT
SMERINAS; ERI—SHEXIA (NEHESIME) , BHENMEINTEENE,

AEHEERT, 2018 £Z 2025 F 1-6 A WRNHE~AmNEEDRA, IMENIST
2018 # £ 2021 $ZF LT, T 2022 F 745044 Frik £t 2 F L3k, (BRAHENET
BERTIMENE. ZLEERXT, 2018 F£ZE 2021 FHRHES~mNIESIMEFRNIE
ERRFFIE, AMHIT 2023 FEHFRSA, 2025 F L¥FH @D E; SME~m
F 2018 £ £ 2021 SFNTRER B TPE, T 2022 S£APTRAH TB &5 EFUARKE,

2018 £ £ 2025 £ 1-6 A, BiFARAFRIEERN TAHIME~mEFRNIB LN
TEREAR:

gEEN| XiE Z;O_Z:j 2024 4 | 2023 4 | 2022 4 | 2021 4 | 2020 4F | 2019 4% | 2018 4F
G5 | M | 22.01%  24.79% 14.63%| 12.47% 14.44%| 12.83%| 12.57%| 8.23%
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SEEN| X 210_2: ;F 2024 4 | 2023 5 | 2022 4 | 2021 £F | 2020 4F | 2019 4F | 2018 4F
SMEE | 31.09%  31.96%  28.95%  17.47% 21.44%| 28.01%| 26.45%| 20.10%
o I 9.46%  8.98%  6.57% —5.69% -3.77%| -0.77%| -7.37%| -7.37%
SMEE | 16.62%  12.69%  9.37%  0.23%  6.51%| 14.60%| 13.91%| 12.36%

E1: ASEBHETEREA, SMHEBRBFERES, REPARKAIRETFEREA
N b R 8% AT ;
E2: BERA, FONIABMBANA T, BAMAN AL 70%A L,

w0 E3RER7R, 2018 F£ & 2025 F1-6 A, ER—MHEERENT (A EHE) , A
HEFRNTFIMEERR,; ER—HEEXBA (RESIME) , HIEENRYNTFE
HEME,

TR RBIETS, BN AELSTHRAFGEBE, ZEF B LT
FHAU, RARARKFFKE, FARAREXAKE, FTRATHFHHERAFAE, &2
#ITERNRM . EHhmT, AN RHLA RS TIMELAE, TZ2RAZE
RERTFTHTEFALELRS, BIRRFRRELLEBNAE S SRR RE, T
BEFBRABN, BN AEFERAGFHHEANBKT AL, FHAHEIL
AlEist k. A BARA S EE A& G EOTHRE ., HEHTHIEK, LAE
ERAHRS

BirmsE, AEHERT, BTERRRHEELTSHI, BRARA%ERSE
Z AN KPRRESELUREREENT, 2018 F£F 2022 FHHHE~REFRFEAR
fa, (BSRIEEH 2020 FREFR/D, 2022 £ A AHBEEBRLARE R TR
E-5.69%; IMEEFIZER 2021 £F 2022 FZRALRE RSB TERA AL 2023 4
LTHRMAR AHITELAERMLY RN, HREFEANRBFRE. ELHEXT, &
2022 XA A#HEEH R, 2018 F£F 2024 FHAHE~REFIRZELIEFA, 2025 F
¥ EA R % 2018 £ E 2020 FHIIMEFMEFRZR SRS, (B 2021 F£Z 2022
FENRZRALRREZSHAR T, 2023 £ 2024 FLARHFERG, 2025 £
1-6 AMAEE, FHRBEARE,

2, EfTUARER, MENEREFNERETHHNERRSEYE, REFAHL
TR

2018 £ & 2025 £ 1-6 A, BT ATEE AR A SH R IMNE~ mEF KRB RN TR R:
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2R | X 210_2:; 2024 4 | 2023 % | 20224 | 2021£F | 2020 £E | 2019 £F | 2018 4F | FHE
gy | U 22.05%  20.86%|  18.84%|  11.65% 11.86%| 18.87%| 22.16%| 19.20%| 17.63%
14
TR | ey 25.33%  29.88%|  30.78%  20.18% 21.45%| 31.16%| 28.48%| 20.42%| 25.96%
wyp | P AWE|  14.60%  14.78% 5.82% 12.80%| 21.16%| 21.67%| 24.40%| 16.46%
~N
1L
T | ey AWE|  29.39%|  27.35%  20.87% 21.69%| 35.97%| 30.82%| 22.78%| 26.98%
I 11.36%  14.77%  15.44% 4.93%  6.13%| 15.77%| 14.17%| 14.19%| 12.10%
S fEil
SheH 21.80%  23.17%| 25.75%|  15.56% 17.06%| 26.35%| 22.90%| 17.73%| 21.22%

E: BTEARTLEFAFR, LARFTLAIKREELMRLEHE T RN RLAE,
HERBAWERXHE.

WM ERFR, BRIIERIT 2018 FRH~MEF RIS TIME~mIN, BITIA
EEARERFREHIEMEIMEEN RIKSHFHE, BB 2019 FLURIMEEFRE S
FHELAEE . ZFRAFESENINTIHENRS. EFNZEBANITIHHE, tLEKE
R BYERFEL R SN EZRE.

ok, BTEINHIHNEN REMZERMEI T E, RERITIEA & 44
FRIMEBN GEE. ERf, R, KT T AR AFFIESRESHERERE
BRENLHRES, BRTRERECWIEERF=E ., it EARREEHRBR
REMENEREFEZSTAHE, FEHWEBMITIRG. wit, KRXHEZREH]
AR ETRAINDRAREG IR, BIRAHE—IRGEBANTFHOTFRERYE.

EHAREE (EEKRED) <" BAT EEREWRESSTZ W, FFHQRRM
SRR BREEDRRKEE S (Z) BREDTZ 3. EFEERENRS
'z (3) BirABAEHAEZERN TAHEMETRNE. EFRNERLETI
REMER, IMEMBREF RS TRHNERRSEY, REFamLIZEMITIARG)"
PHATHIEE

(R) FAEBEEEWSHANREEE, BFEERRTRAGR,. aREEEFR
MRIRESEE, F - ARRBR T 5, 5858, TS S IHER AN REER,
HACBARGHR, ETBEMRONEES. £~ ARBEBRTHANER, HEEN
&gz, FRES., FREhEMTIEEENERS, dEEERSHABEFAAEL
BAZERHNER, 2024 FEEFEMHRRBH M LFHER 2L EEMRRA TSR
ERAEY, BRARRFEAKRZERRER. TE, BB R EAEEER
SHRREBES, MEFARELENLSETEREXTFIRM RN XER
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1. EEWSHAHREHRITER

REHRN, BIRABEEWSAARNRAEMRERNT:

B{I: AR
2025 4 1-6 A 2024 5 & 2023 fFEF

i A5 & ke X ] =] 4 ik ] =1:4
B 490, 688.25 | 54.23% 928, 196. 88 52.93% 908,795.15 | 54.18%
BREER 119,410.98 | 13.20% 232, 349. 11 13. 25% 214,520.10 |  12.79%
RIRGIR 127,618.20 | 14.10% 228, 661. 31 13. 04% 199,833.51 | 11.91%
Lk 71,220. 37 7.87% 143, 973. 60 8.21% 162,509.57 9.69%
RE 62,168.12 6.87% 128, 151. 25 7.31% 139,975.78 8.35%
WL 10, 662. 16 1.18% 23,097.85 1.32% 24,180.90 1.44%
ot 99,608.42 | 11.01% 171,963. 76 9.81% 167,775.29 |  10.00%
BEEATL 132,160.00 | 14.61% 267, 621. 77 15. 26% 277,892.65 | 16.57%
g; : (};riﬁ;]\)i;ﬁ TA 7,476 / 7,436 / 7,363 /
i‘_ﬁiﬂjﬂgﬁmﬂ (BfL: 73 17. 68 / 35.99 / 37.74 /
Z']%ﬁm&ﬂﬁﬂéﬁ@ 282,009.57 | 31.17% 557, 934. 70 31.81% 490,531.66 | 29.25%
T, BREREOFEEE | 118,266.59 |  13.07% 237, 593. 00 13. 55% 164,102.37 9.78%
ITIEPEEEER 52, 048. 48 5.75% 116, 982. 18 6. 67% 114,551.25 6.83%
BeiR 2R 43,445. 83 4. 80% 91,281.96 5. 20% 89,088.93 5.31%
%5 16, 193. 49 1.79% 27,485. 27 1.57% 37,622.48 2.24%
Hith 52, 055. 18 5.75% 84, 592. 29 4.82% 85,166.64 5.08%

Ait 904, 857.82 | 100.00% | 1,753,753.35 | 100.00% | 1,677,219.46 | 100.00%

IREHIA, BEEMBNEEE N SRARIEGI5 359 54.18%. 52.93%F= 54. 23%, B
BEATETEWSBEAMEEEY A A 16.57%. 15. 26%F= 14. 61%, FHHEKRIFEE,
FlEEAREMERBARASEEWSRARLLES A A 29.25%.31. 81%F231. 17%,

& oA AREARR

Hrh, B4, 8XREOFEH#ATEEAREMARBARASFHEEMR, R
SRS A EEEN S KA 9.78%. 13. 55%F= 13. 07%, FE R T EHNISENSH .
BREHANBZH AL (AHERRALE D FEFFRERMER) 244 66,521.72
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7 s 146,799. 49 7 A 59,068. 27 7 7. 2023 FEHIEHBMIGE LiTHE KIBESE,
& FETEHM AT 12 2024 5B EEF T MR XA TOA, &iEEFEshstFE
FRRAELSRBYRAGEHZRE K. IIAMHEE, ERE,. XHFHMREZLE

B SAREEER D, REFREFRIFRE.
2, REMAERARELRFENNERE D

(1) EZFEMRBMRKETER

REHAN, BHFREARIEEEMRIIRENEEDNFRAT:

B T/FR

2025 F1-6 A 2024 % & 2023 4EFF

H 34 E 4 THE S B BEIES SEHELHr
= i 14.76 -1.03% 14.91 13. 99% 13.08
RIRZIK 15.22 16.59% 13.05 29.08% 10.11
ik 14.29 -7.43% 15. 44 -8. 42% 16.86
R 7.78 -8. 22% 8.48 -2.97% 8.74
Mt 6.43 -5. 65% 6. 81 -9. 44% 7.52

N ERMR, REAAEGRIGR. KA. B4, &kE. WLETHEEWFAK
ANHY 44.18%. 43.12%4= 43.22%. R F, EAMBRARARKEHAH L LB L SR AW
24.70%. 26.29%A= 27.30%, X RABBMNE LAY L LAIRG. FRELELS
BRAR LB ] 9. 69% T4 £ 7.87%, THAH1.82AMF5%; KB EIE LR ALY
) 8.35%FHZE6.87%, THAH1.BATIE; ML LEEFTLSFRAGLPH 1. 4%TF
MZE1.18%, TH%0.26 AFH %o

Bk RERMLFEMRNARTEE, IRIRAIRM N8 L3RR —E B3
1ER, HitbHWENEMRIBIRBMNIBE 2024 F ARTFLT THEEIE.

WEIA, KRG, SRERERBTHINEL (FERNLELAFHIHH
7)) W
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MEBMA XK., B BRBREK BN

15, 000 £ 32
- ’ 13, 344
13,000 ,W —————— 13,12r i, g
11,782 12,566
11, 000
10, 330
9,000
————————————————— —8,H3———
7,000 7,450
5, 000
QMM mmmImm@mmmmmmmmmm|m mmmmmmmmmmmm e
~ N M < 1D O M0 0O O =~ N v~ AN M T VOO ONO — N v~ N ™M S 1O
R A g G G (i o o S o
SRR CLLLC L 0 eI IIIIIIIII-RELIL8S
SRRIRRSRIIKSSERRIRKIIIKILISEERRKIRKIRR
N N N N N N
— RABRBRHH A B B
£ R (N330) ¥ ETFHLRAN R AR F A2 AE
= = LSRR AE = == RE (N330) ¥434&

T 1 RABRHINEERAPERSH, AMTEASRAHED 3 SEEREE~S S
FREZ (FFl R RMERERARGIR) MENAEEAFRHE, vt 3 58 A KHK
ALK A E 2023 £ 11 A 27 B ; ERGREANBEREPEESE, HNITERSRA
TEBER (1502#) RIRT#AE (BR9000) (F#ulHRRMBLEESHKGER) N&H
AEEAREHE, 2 IR T#A (BR000) # &AL L A £ 2023 5 11 A 27 B ; 7RZE(N330)
FEWIFHERAINREREINERE, BN TESRALEK. W, @de. A@FE. #iilE
RN B EEAREIE;

E 2: RABRBREA BB G HH XA & ot H L ey dmar b A ARE &
LA IR A0 T 3{E, KRB 2023 5% 2025 4 6 f #9 b 4aii; %2 (N330) W4adhit
HHTXABR A LAEE R BMAGIEARFHE, KRG 2023 5 £ 2025 5 6 A&+
4548,

(2) £ AGHERIFHENELR

REHA, BFRARRHNE~ARKERTENENFRLNAT:

i 2025 F1-6 A 2024 5 K 2023 £
HEEBA TN
SR Gl A 7,476 0.53% 7,436 0.99% 7,363
S 17 - 35 o _ _
e e O 35.36 1.76% 35.99 4.64%  37.74

BEBA, AALFARRERIFTEARERE . AR PHLES TAHKE I RR
#0.99%. 0.53%, #AE-F34# 8.0 8 FF 4. 64%. 1. 76%.

Je AT LHTE, BARASRERTZRENAE, PERXTQZEAALREMLSEE
BELAPEIL $#48, STALRATIRAGKRLELAEANER, KBEHALEA
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REBAKFEEAREOFH T, EBREMLAE TR ZAEREARGN I ALRAELL
BR, BEFAHAFMNAT TR REBA, BRQINELRBEZEATIRELSFN
49.92 U/ %\ 44.28 T/ HA 43 NT A/ % . RIb, FLABATIRARHELLE LT %
FREEXHGYR, METEH, BAL ~EWEIRS, BARNSZRALHNFRY
FLATRANTRERRERS TR,

(3) BEHRMNMEERNER

HREHAR, BirAREH, 8XREOFEETENEGEE, HTHERW TR

B T/

. 2025 1-6 A 2024 & 2023 £
45 A THE B AR FEHR AL RA
. 3K
4 B 38. 63 -1.72% 39. 31 33. 34% 29.48

2024 &, ATEFREEENKBEH, HFERQRRLEERARFAAE.
wEHA, EFREERNMBEBUT:

Bir: /v R E IR B T A
3, 600
3, 500
3, 000
2,538
2,500

2000 \ //\/—\/\ s/
1,500 1.5 N 4
1,000

500 /659816
20234 20244 20254
— kT G435 5 454 T HCRBDI
Lo ERBEHBEK (SGFI)
K Ty EaE A58 FRORBDI P 43
L& ko g X maEHHE (SCFI1) ‘HL{E

E1: RERXBRARFTHEREZXDH. LEMBEXSHH. REIM iFind;

E 2 PLAMAHE S XS AEA 2023 FF 2025 £ 6 Ak FTeEE /K FH&% (BDI)
Ao Lo R R HmENIKRE (SCFI1) &+ 4afh,

4o LB BT, 2024 5B B IR EEE T HMAER 2023 FAA PR, LB EE
MM ISR (SCFI) F 2024 57 AL B REHR KA, T 2024 58 ARBEIREEFF
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WHNB A T ATEE, 2025 FAREMATLALTES.
(4) F@RES. e /X IRMHEIR

REHIA, BRI EREB~RER BB, BRI RBE~EIERRARE,
FRBESTREEERTL. REPA, BHRARMIBMEESTE W SHANLLES
77 6.83%- 6. 67%F= 5. 75%, EEA[ f5. Hl3 R FERBAXTHE~HITIBRMIES,
EAXRRFRE, M= RES. Faetm X IR/ SR 2 Er R A EE W 55 AR 5]
BN

312024 FEFEFEHRRUNE LANEN B EEMRRATENREERSEY,

BRRARIMAREREHEREER. T8, FMRARBNE EAEBEREHEREE
&, MEFEQXRNEENNFREEREXN IR K X5

(1) 2024 FEBFEMRRBMNE EARERMEREMRIRA TRNRERSIE
t, BRAERAEAREGERSER. T

2024 FERMEB. RARBGR MM LA, RELEEEMHREATRE 5 93%
WERRREFHHTF:

1) F& RE. RLFRMAAGOET 34 RRBK. S8R LA LA
SEAAE R, K ERE A ] PR R 6 BAR ARG A TR

2024 5, R BARA A RRMM, A BMBE R KGR 2023 5 AH
LA, ALEAET G R, MAEE AR E BRI IR LT R
BT, st RANTEHALs THHER. 2024 5, BARASERMBHL
W A3k 2023 F R e HE AL T :

B TR
2024 2023 ¥ &

HH ok & BEMH ot
waen | E2F apew | BRE | sy

)

3 14. 91 13. 99% 24.33% 3. 40% 13.08
RARBIR 13.05 29. 08% 23. 33% 6. 78% 10. 11
& 15. 44 -8.42% 16. 68% -1. 41% 16.86
2 E 8. 48 -2.97% 14. 60% -0. 43% 8.74
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2024 4 2023 &
e wapp | T2F iigﬁg ARSI LY
LA 6. 81 -9. 44% 2.57% -0. 24% 7.52
H b 13.10 -4.92% 18. 49% -0.91% 13.78
&+t / / 100. 00% 7. 20% /

E: RN 2024 FRMA-FH R ENK 2023 S AN EHREE; SAEMHRANRL
T A RE IS IZRAF S AR A E R

o ER TR, F 2024 F, RARBBAESBBBOGFHRBENH LK, 9L
& BAEMA R A G 24.33%47 23.33%, T, KR, MLYRBABHRETE, Lo
B2 b HAEMH R A 16.68%. 14. 60%% 2.57%, HAeMH (ZBRGEH . FHA.
RARFHELR) ORBAET TR, L4 EEMHRELY 18.49%. AN T
e 89 R ATFE TR R R A 09 LAk B — = Gyt E Rl Bk, B4 X RMH S AR
MR R AGE, BARNF] 2024 FIRM R JRAH G R A B 08 3T B AR AR AR A0 #
A (A,

2) mAEFRAREE, BRBEARNE LKE 2024 F9HE A FHRTEKD

BARA S RAA R ELHMEAALARLA — KB, RHRARMAEE, B4
ZAEPFGRARERENREAA S, ATERLEZREA; AEELIRA>HHE, 9B
AR REHEBTLRA BRBEMAEHERXK=365+ (PR RMALAE - HRFAHR
MHARR) REEF, BRQIRMALHEEZASWFHRANLH 4 X; BERE
AR RRHRH=365- (PR B LRAT-HAREFAHEEARALEA BRI XKES,
AN EAT SRR EHERANFHRAMAH 67 X; —F4it#5 104 X, At 3
ARo doh, RPRMABAHERAPEK (TR XRARK) , X FHEHENAR
AWEREK, RERABTEALLIANA

Et, FRIRBRAHER AR F 64 R HEAMEHENARE, 2024 F B 47
2B B AR AT A H AR RA AL, B &5 2023 5 10 A-2024 59 F EAE#ATRM,
T 2023 5 B AR S ek A P AR AN RMA, REEH 2022 F 10 A-2023 F 9
AR EATERE; ZRBF>RAHGERARERK GeFL o XRER) , X-F
HLEHFENRAWEIE K, K FML 2024 5F BARN S F LR AMEHGRMH, £
£ 2023 4 9 A-2024 5 8 A A 4769 R M, 3T 2023 F B AR 8] & dk sk A F BT K
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HE R, BRI 8% 20229 A-2023 48 AR #HITHEM.

FRZHEHRARHRE, 2 A& LERMFHLHENFPOMRIZ, W B R
3] 3¢ 52 3 18] JR AR R R S e T

FAL: o/

. 2023#10;}—2024%9;] | - Eggg;z;gg

Fasp | ke |SEEHRAE VAL puen

& MR 14. 21 5. 34% 24.33%  1.30% 13.49
R ARARIR 11. 64 11. 94% 23.33%  2.79% 10. 40
G 15. 59 -12. 55% 16. 68% —2.09% 17.82
R E 8. 68 -2.27% 14. 60% —0.33% 8. 88
e 6.94 -12. 27% 2.57% —0.32% 7.91
HAb 13.10 -4.92% 18.49% —0.91% 13.78
&t / / 100.00%| 0. 43% /

E: ATRFANFAREMAGSLES, BE—— F A ELERARBMNIE, Lk

1= A 2024 5 & R 2023 B8 -FH R ER B REHERA K

¥45: /TR

. 2023 4 9 F-2024 AF 8 A | _ _220022232 98 };]q

wapn | k@ |SEIHHAE BEE | ey

& BRI 14. 02 2. 33% 24.33%  0.57% 13.70
KRR 11.25 6. 65% 23.33%  1.55% 10. 55
R 15.59 -14. 03% 16. 68%| —2.34% 18. 14
-3 8.71 -3.97% 14. 60% —0.58% 9.06
L 7.03 -12. 40% 2.57% —0.32% 8. 02
H b 13.10 -4.92% 18.49% —0.91% 13.78
&t / / 100. 00%| —2.03% /

E: BTRFRANFAREMAAGRRAE S, BE——d LA LEMARMNE, K&

1% A A 2024 55 K B 2023 £ A 69-F4 R A T SR ARI .

o R, AFRAASEHREERENIRE, 2023 510 A-2024 59 A,
AT 2022 5 10 A-2023 5 9 A, BAraSERBBRA R RBBFHR B £ o9 Lok
o EAL 1.30%% 2.79%, AR I ZRMH-FARMERNARH TR, EERRMHAR
T A3t AR MR R A G H e R ILFH 0, 2023 4 9 F-2024 58 A, 4% F 2022 59
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A-2023 % 8 A, ¥4KRMARMHNAN LB H R LG RENH-2.03%, I d TRH
HEEHINTLREALE—RG R, 2024 F K69 F45 8 BMHHREALIHS 2023 F 4
MK A R BB . £ REREBRMAME RN G h, LS S LM
A E % B & 3T 2024 5 B AR 8 $45 AEMFRA T RSP R A Y 0%2. 03%.

) CREFRE

BARASASELE, ARG HBERYEA LI AR, REBREAAR T LS
AR CEEEEMFR AT EAAR T 2023 5 B & 2024 51 A AR F Lk
#9-F34CR 5 H % 188.43 £2190. 51, FBEA R AT HAEAR FUIITH, 2024 5345

HEBEMABREALE N4 TF:
R 2024 <K 2023 K T %
43 HBEMA R AT/ 5 29, 254. 34 30, 150. 55 -2.97%
b EBMERA-ARP/ L 153. 57 163. 24 -5.93%
R / / 2.95%

o bE &P, BIARHITHAEARTONH, N 2024 569345 A 4R A6
TrHGERN 2.97%, B4 AR T 7] T65 2024 o9 245 M H R ATHE5.93%F, &
2.95% 2 8 THAMEHBIAR T FEL.

205

n
200 1,450
195 1,400

1,350
190

1,300
185 '

1,250
180 1,200
175

20235-2024F AR R X AL I E

%,6\ r‘:,’Qq {b,\'\ KQ\ b,m“’ b‘,@’ 5{6\ v’@
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—_— AR T £ (i)
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IR B B & KAA B0 & MA B E
AR AT 202. 58 175. 42 15. 48%
£ AT 1,474.10 1,219. 30 20. 90%

E: ZPTEROFEIMNCE S P, HEEIT. BAA iFind,

e LR TR, 2023 £ £ 2024 F, RH%HEEARBRAE S EY 0, HHILREY
BRAEAERMEAY L P, AR FILH AL RCER KRR ME AT A 15. 48%,
% AL AH LR R KBS R ME R IBIA S 20. 90%. B TR 3K 69 M43 & 69 2
HFERMITAQREICE, \R G M B 69 R ITK A B8 -F3HICE, BiAiLk
Aeh (AR AHA) KIBEHOHEAA, RBmSRARE T LEFLRE, A&
E—ROGEFHAY RS, WRBNENG LA, FTRR I R ETKR AN L,

gk, BARA S 2024 F £ 2 RAFRMAA LA 6 R 242 AR R A T %,
— 7 @R E AR T ERARRMHMBEAYALELRITE, AT ERBEFRAANH
LHROGRE, RB, F& MLFF>AERMAMBLLATT/HHEE; 5—Fd@, &
FRAEFEAHEN, MARMANK LKA 2024 F4ERETHAT LKA, R
HMABRMER T BEHEBTLAANIRALA—CHEHE, LIFHX 2024 F 25 EEM
HREFHT R A, MHREGCENFZLKAE FILESN RIGESH LAY @ E
RN E] 2024 SR ARMHARATHROEEZEREZ—, I, BARNIELEETMREL
TE, PREEFZZHESAVEENOARELTELE, AR R LHKY { @
",

EARA R A B R AR T & B A RRIRREMRRI R R A S R A
R, MXTHAFAEN; BFAARFARREELER. TE.

(2) EMRERBEMN R EASBERSHERELEE, NEFARAZLENILERE
TERE KA FIRM B2 B X #8 7e
1) REMEEFLAREXETEEMMNMRERFEER

WEHR, BRARRERMARBNBENFELNAT:

B T/FR

- 2025 %7 A 2025 4 1-6 A 2024 5 &

F 34 LRE S F3EH TR | FHEH

BRI 14.14 —4.16% 14.76]  -1.03% 14.91
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2025 %7 A 2025 % 1-6 A 2024 %5 K&

as T3 EH THE M THE | FHEH
RIRGRR 13.78 -9. 45% 15.22 16.59% 13.05
Ak 13. 41 -6.17% 14.29|  -7.43% 15. 44
RE 6.85 -12. 03% 7.78|  -8.22% 8. 48
22 6.01 —6. 46% 6.43 -5. 65% 6. 81

o LR TR, 2025 5 1-6 A, RRRBK-FHEM LKLY 16.59%, Q364 RMK
ARG EA T ZRAHFH BN T THEE, 2025 57 A5 2025 5 ¥ 54k,
FERMARURAEHBEATRAAEZET %, TEZRAHRBNAE, LELZERMBHEK
WA LIS B REL RS LITAY,

2) EMRM B EATH A S B REERMLSERERT TR0

[EH BN EA T A SN BRARZEMISERERATFIFE, BASFNT:

REAZE, BRAREZEMBRABRKR. @RERETEEEWSHRANT
ELBIZ) A 25.89%, KRB, B, k. RERRLAETHEEWSHENF
BILE5I 2] 75 43. 55%.

02024 FLEEFERARBRMF. BEFELRR

RIRBTESER, THERFERE, BRRmAaME, ABA%E, FTRFDN. &
FEIREFHEEERAITEFERE, AR EIE2RMHRAHRBEARZE. Bk, &
2024 52T LG HAAEAM, BLEEITERMHE, BERAREHANFH &L, *F
F2RMHB. BEFMBEAFAGYRLTNE, BEFART:

AT 44TT
i H U
ERNAYON 239. 01
QAN 177.55
2024 4FFE
ELFE 22.74
e RIN 18. 48
KIGIBE . B RAE IR E T b5 3278 b 55 A~ 2 B A1) 25. 89%
KIGIBE . B RAE IR E 1IN E 440 45. 96
RARGIE . BRAGEIR . KRB, W st &b EE S
A T2 B A5 49. 83%
KRG BEIR L. RE. WL KHEFIE A THE &R 88. 48
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QBRI

RiZ: AET—USEE, BARQR LERRERMRSEEWSRANLEHFE, 5k
SRR, BREZRMHLSMNIERERARFAE; B.BIFARR
ETEEILNMBESNG, BRARREMHRNE LR ETEAESEHER,

ET bR fRig, BrARSRETRES RN LSRR SRR BT

1HE=1: KRB, ARIGER | 1B= 2: KRB, AHIGR. 7
i =| NgEL Lk, B ALR | & kB, WLIEEENMIRY L
i ik
A FE T 50% 20. 10% 10. 44%
A FEATRE
100% 40. 21% 20. 89%

WERFR, (RERZRGE. EREERNERIE Lk 20. 10% 8 RZREE. S HI&
R W5k kB MLEBTREXMASI LK 10. 4%MRiRER T, BARQRSE
FEHEL 50%PEME; (NEXRARGE . AEIGIRINIERIZE Lk 40. 21 %8 KRG Gk
BE. ik KB, WLEBEHEEXRAEIB LK 20. 89%HIRIRIER T, BirAHE
AFALEL 100%FE0E.

© LR im B it I R AR AR

HZETEREMBAMEMZES . BRAETIMMAFERRE, LRRRERRT
HIBERRAR. —HE, RABE. AalBREREBEYNRTAREM, MEEEER
BREMMEMARY; ARBMESIT, BIRARIEFEAE TR R RM RN KIE
EEZEBHIATFRIZXEMHNIERNEGEXE. 5—FH, FaHEHEKNE
TR REAARE, SERFAERLHERESHEFRUEARE, BEETRMEKRE
MEBAN MUK RS, BERABEZ LR TREBENSER KR, i,
LM 2RI B AR EERINBESUE], BRAREM RN kKT
EREESEHER.

BT BRL R~ m iy E PR i mhE e — 40N, EREGEMmMEMNE, THE
IEERAEIRAARTRIHE, HENTEANEIEE, LB ARA S 70%A LaEA
RBTE2HT %, BIRRBEE—ENNBESEN, BXREMRIN EREDE—E
EE LRSS EHE T, MR A im R im LAkt FE R R RS2 .
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AhmE, EAKTH, BirN s 5Hy %L B2 2T RMI (RawMaterial Index)
BRI RAENT, BRMATHENS LEKGERRN, BRXTRELSELEHL
RF R H RMI AUF] 3K, BN AT AN, ARFRMFGNE LEZRESEF
EEP. AXHEEEFHAH, BIRA 5L RN BAHMFAEXFHdT:

SRR | T IHAT AR R B E
NG .
i K7 R o g P R
wrin | B | PRI e | B0 R pe st R 0 M| 0
B | | B | SRM R BT A T
wwE | # =
Y3
WTAMAZE
2022 g’giﬁz SICOM |BLS (£
BE | (%M |BHEL
43 ATEAAA8 | 50% | 50% o | L7 25% | 23% | 12% | 14% | 8% | 17%
a | & ekt BHR | it
10 N8 B | B)
vs M=7"M-5)

W bR, STFRHEEETEF AT, A58 (BRAT) SRBENEELS
FT-3%% (FATAAENAANA) BIT-255 (FITEAAEZTEANA) 9RMH
WAB . BARmT, XA SICOM F= BLS 9 AT A a2 &, +HHRAHE AL
MR E, SRRRMHSARFAERE, T RMFERAGILELH 50% HK
LA JE MRN8 (BP & P AR 1238 9) ) RMI AUH P+t 343 i 69 R AR K 3l 18 & #50%%50% .
VA 2022 5 2 £ R AH), KL BARA 8| KA E P 41 83 MNmHp R 5 636 A AT M
2. 50%.

BEREHK, BfRad RithE 26 RAMEF (B4A0R) 22T RMI A A%
A, MREAITF:

¥li: AL

R B 2025 4 1-6 F 2024 F B 2023 5K
RMI AL BT 3 R & P 6945 B N 159,238.17 281,985. 48 255, 392. 30
B AR &) AN KR 353, 420. 95 636, 460. 57 551, 164. 83
G 45. 06% 44.31% 46. 34%

o B R BT, RSB A, RMI AUE) BT RE P a9 4K B N2 b AR\ S 30 69 45%,
BRENEPHEARDPTEERR, st mE 386 RMHEE R AP ZLHEA A,
ek mE, BARAG BT S5 A4E 25 RN BOME, e h—2A42 % LR B4R
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AU A& BB 1E T EAE R

B2HTY, BARANETRANEHERXBA, FFEATARELSTARINEHEF
WARZRAD . RFFTFHONRRES, RhRWRANER. Hlim: 2023 $—F 4,
B AR 8] e R A B 40T H 3T AR BT & ik 29 0. 1%-7. 8%; 2025 5 6 A, A &3t
£EHBAMBER, BARAE LAT £BTFTHOHENE.

3) BRAFREHELSHEET, B EMNNEEENEL TRAELH
POEL Y

REHE, BRATRENWAN. EXA0E, FAEFRSFRFEREEEK.

BAR R ERARSR BVAR K HEHE AR 3 R A RN A SR s 2 B SR A RIS . — 5 TH,
BirARBEMAS EHARKERUAE, THFSHRSHMESERE, Bid 3t
FEIBFR. MKW, M EE AR IERMY, WROARME, ITES. ERN
XMnig, HEHHEIEmIIS, BEMURASEN; 5—FE, BRARSEENR M
BHENMBEAREH, FRRHEDRON, dLE, PEFESXEHiaMEMAR, FHmiEHn
BERRESIUTL R L, THHRA B FRENERMSTREN, ENZEFESE
KE, AMERIHNBESTEITT T REFHEM.

EHAREE (BERER) BAT EERNLEATZ M. #REIATRM
SRR BRIENRARRGEEITZ (Z) BRI Z 2. ELRASH RFET
*hFEITEE -

() AR ER, dAFEBERLTAHERARTES, BFAZRAEEEZE
REHS,

2+, BRRARRSEHRREHN ST H SR IRTIAT HES . BT A R
SURENEARILY, NMIENFE—EERMAFAERE, FEEUESL, EFEE
t; BARARRSHERIEHE ST XEZHERFBAREFNTHREFTE BFRATIE
FREEIER, BAAEN; REPNERARFERRELHFRN . EF SELHHERT
B, SEEARENTETELZOEELHEETE; BRARTELHBEN. St
REJFAFAEN, TEXHFEERARARUARSH B S SHELE; BiRAF
AEERRERENR. FRIEANEZHES, FRRELHEFHENS, EFRZBNERTE
ENEXL, AHEEEN, FATLRG; BAAARREHFAREZERK TIMEF= RN,

2-87



ENEETANSS, SHTLATNL—H, FATLBERTLER; BFARE
WA RABEN A AENEE. BARAAHERATARS, RARRII%ESHE

HX. ERM.

EHRAEE (BEERGH) 2" BAT EREWMEESTZ W, 2RI
SR BREARRREZ ST (2) BREDSITHHRKET BRQRHE
WAREBES RAZERRAESHERETES. £,

=, 2R ERR

(=) M EREmZEHLRAHER

f B X EMRNZEREFREZEENB A IAREREL ‘M, FANERE

BFMZREENL.

(Z) RAXMEEARF., RERNEHIERBEREFOREER, BXBRAEFZE
BRG, BIGEREREEHFERE, RONZEIREREXERLAREZEER

1. REIRFR

RN S EE B RHIEL LR, FLEPF RHiERDR, REPEH, RIREP
R0 E AN A F 5 H 404, 625. 07 75 70334, 394. 27 77 VAR 194, 855.96 7 7T,
A& HE P36 RIS 5 5 A 68,904.99 7 /.44, 113. 99 F A VAR 53, 042. 62

77 o

WRE N BB FADH T EREOLE:

FRETH HFRBERERGE R, D8 FREAK;

(1) PRI EPF BHLIAIEZE

(2) o ZrPre2BARXLBHR

ARER, HIEAZBNTRLAFERNAE, LAFKBRAIARLBRA ISR, 9HF

TR K

RENEH, READHREAS LG FALT:

(1) 2025 % 6 A 30 B /2025 F 1-6 A

(3) AHE P SHReG N A X HAME), &P RIS HEREK.

AEHERRE

ABHE b
PN

A8 HE b
HEN & &3
A8 HE b
JE N Fb 4]

==k )52
KK

A B & Rk
Tk & A3
A B & Rk
T2 pb )

A&k
KT HE
= H AR

A B H R A
K& T H e
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B E P B A LA
AMERAE T M FHAE
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15. 38%
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K E & E b A gk . .
. A B R R | KB E K
S 1= (%\ A ’3‘ =) 2k B 3 %
juszeRn | TOREERANSER I ARHG | BREDH | Wy o me | KT HE
M AEREL | R AEREH ) T s
NN B 5] k3 ) -
REMNEE, DEHTR
B
FHEPF2EAE KL
HAAAL R, REAEE
st R FE AHRBHRITA 44, 886. 29 84.62% 36,513.16 81. 35%
i@, HASRKEHA N
BAHER, afHERKIKN169,157.03 86.81%
&t 194, 855. 96 100. 00%| 53, 042. 62 100. 00%| 42, 766. 21 80. 63%
25: FAL
E: EEX%TARZE 2025 %8 A 31 H,
(2) 2024 %12 F 31 B /2024 55
25 A
PE T P=EYSEIe 3 - -
ICEEEY Y ARHEL | BN ESH RS HLH\ RS LHAE Qiﬁél‘lﬁg gigggg
& WA A5 &L B | HRAKH g e
AN HE A7) 1
WSS E P EH LA
MEFRET M S HIE/RE| 39,544.29 11.83%| 5,794. 48 13.14%| 5,794. 48 100. 00%
e R, &R
RPEPBEAL KA
RAEL 3, HIEAEESD
BRANIFIRITAE, LA | 294,849.98 88.17%| 38,319.51 8&%%3&%?51 100. 00%
FHPAEHINAALI D H A,
& & BB
At 334, 394. 27 100. 00%| 44,113.99 100. 00% 44,1‘13.99 100. 00%
E: BEEHSTAZE 2025 %8 A 31 H,
(3) 2023 %12 F 31 B /2023 &5
¥45: AL
AEAERL el E ST ECEY-21e
;g;\ % S 3 \;
WA | REEEL | Rk | REERk TN g
LA mHkh | THREE | ERY)
HRoE4EPAH LA
IMERRLATH S K
RERGER BEEER 32,101. 27 7.93% 5,077.74 7.37% 5,077.74 100. 00%
1%
ROEPREAE KA
HAMAEE S, HIERAEEN
BRENIEIRAE, B|372,171.72 91.98%| 63, 706. 08 92. 45%| 63, 706. 08 100. 00%
A SR H DA A A
2, B & ERBEA
ANEP BRGNS
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AEAEE ASERI | 2 o0 0| o E
fy 72 e S Y 2
M REEEL | R | A TR o
BN ) Wikl | TRER | R
BB A&
At 404, 625. 07 100. 00%| 68, 904. 99 100. 00%| 68, 904. 99 100. 00%

E: BEEHRLTARE 2025 48 A 31 H,

BEBEH, BEF2EARKXAIBLREL L. HIERA BB B R Z ARFHRT
AHBLARKBAANAERY LR DHERBKAARDTHGEPF 22 AL AR I b
WARERAIRBEHLL, AT ERHLMNANKRAE P RATALLEFABRE
AN B FH A A 237,209.91 B . 270,864.87 % A= 166,082.21 L, &FK

B 5 & N & AR HE AN 5 A 68. 65%, 81.00%F= 85.23%, X EF A

B AT

5

E P AR

4k AR A DU/ Ak S AAR

1 | ZFA

EZF A REZTF 1967 &, HE TR ENAK (Hyundai) . &£
& (Kia) . #REEZ: (Genesis) AILARE LA (Hyundai Mobis)
Fo ARAEEAALRAAART 250,000 LR T, ALK
REARNRXABRETL, pHAHE., £B. ¥H. FE.
THARFA, EBHFRLEIR. EF A 8F 2442 200
FANABARMK, ALARERAAR S 2HHERREFRALS,
AHETZ,EPA REKGAEMEH, THOHAH 70%.

2 | EFAB

EFP AB LT 1899 &, L HEHEEAHAERIT. i,
HEURBREHBITRSE, ATRMEOLIETE (Renault) | &
T (Dacia) « FTR¥% (Alpine) %¥. £ F AB 23 F T#
SR H, ELAREAREA 6 KAEEL, pHRAER
M. M. FEMAEN. FF AB 82 %44E 130 2AEXK
Fo X, ALHGEBAARNA S LNEEFRFTHL,

3 | BFAC

EPACREZT 1937 &, 2L 5H AL, HEPHE,
HETHE S/, 83X (Volkswagen) . Bi# (Audi) .
t&Er3 (Porsche) . ZH#E R (Lamborghini) %. £ F AC
RARRKGAEFEAZ—, ALREANTHEREZWN
{5, RARBMTIE, THHILABE 25% BF ACAKRFL
AKAB 667, BF ACELKRERNZRA 120 2 KA1 ),
BERN., £M. THARENEFIE2TH,

4 | P J

EPIREZT 19355, ARPBAEHBEEZKY, B4R
FEPOCHRFESSEAERETERERE. 28005
BE BPERETAFTFRAMNTHNER, ZEPFAE
BHBBIETHRRGBIBBELTZ—, BEELT 115
Bt W, £ E 4 80,000 %% P RAEMR S, ¥H £ 4,500
&R T

5 |&F AD

F P AD AT 1999 5, Rk kB FiEA 0 A8 FARK,
2016 F=K A F MmN, BRABLXFFE, BRPTR,
RIAFTENABEMARE. BRAFHELTTH, RERE
ZRFHEHZ—, ELRMARI ST LRL. RAA
LHSABERALER, QFEBA, FB, £8., ¥
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5 P A& b B A I/ Ak 4 AR

BE, E2REATHLEZTEZHH, LALLM, KA
Fadv ¥,

F: EREFOEAFARBTELER., AFFRE, Capital 10 FiriksHik.

do LABTT, BEREM, BARNAADIGEPF L2 AL AR A LSRR
REBEHLL, IBEPARBITLABRLLLE, 28ARRK, AT LY SHEE
EHAz, MHBRHH MRS .

2, ERFFHER

(1) Zra&d iR

BEBEH, ZPOXZBFLEERFNERYELEANLTSAH 451,599.20 7 .
586,760.63 7 TR 363,398.05 B, & F&OLEEE RS BIKKET S HH
134,381.14 % 7. 201,338.79 7% % 185,085.21 7 o
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(D20234F &, 20245 & $220254-1-6 | "2 MV KN BRI :
A G
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8 2025 % 1-6 A 2024 & 2023 FE
V5 S AFER 0] RSN 4% 563, 964. 02 1,285,928.23| 1,237,602.35
ER- RN PN ] 1,229, 139. 55 2, 384, 066. 72 2,191,577.52
P RCAE R 0 RSN B0 5 LG 45. 88% 53. 94% 56. 47%
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TRBEDHAFEFSTREANE
b3 58, 627.00 156, 550. 20 108, 722. 48
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BRI R TRFE PSS 28.17%
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(4) MEFZZHEEHITEMITRINE LIFIR, TREHBERERURZEHES
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M FH K. LEMENE. BIKER. RHHE. BREAES. 285X, 25HEY
HE, HTRAHBSERATRERXRFER, IHWNEMELHTLERRECE,
EEARARGFERNGERIER, 60T RE/FTRTBYEHHRIFLFALLEL
RIEFH RANGLHBEAKTE, FINMREHFEESRE, TRIZEHTRTAL
HARBAIRAN N S BRERRARITHIMANFER,; 28FE, TE2HTREALAHKEE
Freg 3 B R B RRATADAMNF T ;

(5) HREMEHEELHEFITERIE, BARSHNETELHETNHEST. X
RIIKFRRENE, 0T LB EREFAPAERZAFRTHE. REPEH, Rl
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(6) HMENERD FELHE, MERSHARBRATRRM~R, SHAEFETREE
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AR EEASTIMEEIER, GAHEXEIENBRARSEELHENZ S BT IHHI T
1%, 28#%, HXEHHSERARXSEFESINE. REPEH, BUT LARIERERF
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(9) AT AREZHERER S, BIHREUKEEAR KB ARITIRN AR E
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o ERTE 70 AR X RN .
D 39. 61% 38. 98% 43.62%
Bl AT
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PO SR [B] B AN 28 80 7 % O B
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BB RCATRE R [0 R 204 T ok SN 4 . .
N 100. 00% 100.00% 81.52%
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2-108
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REX A
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(4) MEZRINEFBUTIHR RIEFEF, BL 7 RAEFTARE N 8 5L E P
AR L. HF ALK, ROFTX, #HEAE. HELTFRITHSE, S RiEf
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=11 =374
2025 % 787,690. 64| 68.96% 592,834.68| 51.90%  595,718. 83|52. 15%
1-6 A | 1,142,249. 43 ’ ’ ’
2024 4| 2,194,107.95| 1,512,055.31| 68.91% 1,177, 661.04| 53. 67%| 1,107, 821.91|50. 49%
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(8) A2 ;AR N A REHN LRI ZHE P, 2 FRRTELE. £HE.
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BHE. 28BFE, BSEPFBNRAAERER, AXALEXRTF, BITMAAEF 24
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RIv
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"”“ gﬁ? 1 10, 897.55 1.24% 18, 639. 42 1.07% 13,625.13| 0.83%
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ElEE, flde, AILEREEEPFETTARARNHEELR, TER L. HAR L.
KERAE MEELEATHATER, KAAAN EREAH, REFKIEFORAER
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BShER, 2 TRRRETRXKELRA/ITE, RAE, RERE, BWREIRAT
B F WIS AN EERERE AR L RGRIE S, REBETEHRRA, K
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£

4, BXBERFRERES . RRHBEIIREEEIERARRERR
FE, 2FHUTIHR. Rk, FTME. @750, et SRESHIERF
FRERERF, SUMAAEXREREFTS, REBSEIERUIERLARNGEER

1R

(M) HEAM AR EFZERFNREERL, BEEFRTERESX. KE
SWMELLLH, BEILRE, HXREEFRERS . REHNEEIIRERERLRRE

=

=i

1. WAL EREFRERERF

RIRKTRSR
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HiH 2025 4 1-6 A 2024 & 2023 4EBE
VI IRTE 15 K S 40 352,792.55 642, 063. 57 517,989.94
SR 4 % 481, 385. 62 929, 758. 40 806,246.53
VI RTE R B EE A1 73.29% 69. 06% 64.25%
2) WMREHRNSEARBEEH . NAKKPITERIERERF, BEABELNT:
L2023 £ 2024 4 B A= 2025 4 1-6 A R FHKIiE
B AT
BiH 2025 % 1-6 A 2024 55 B 2023 £
SR S A0 481, 385. 62 929, 758. 40 806,246.53
RERAE Gy 244,140.15 456, 096. 58 550,084.79
K ek LA 50. 72% 49. 06% 68.23%
[] Ry 4300 244, 140. 15 456, 096. 58 550,084.79
Horr: [Al eRAHRT 4280 226, 408. 40 389, 385. 35 259,118.77
[ bR 5 A bR L 451 100. 00% 100. 00% 100.00%
[ B o R S 4 L A5 50. 72% 49. 06% 68.23%
Forre [A] eRAHAT o R 140 L 5] 47.03% 41. 88% 32.14%

TE: BEXE R R AT RRAE, Ol
P, JFgZ R TR

T SRIBCR T 5B 4

CIKAEIESE, A%l ok 7 7 B [R5 2

22023 £ 12 A 31 HF1 2024 &£ 12 B 31 BRI FA K &Rk

$1ﬁ: At
o H 202556 308 | 2024512 A 318 2023512 A 31 H
IS AST I 3R 4 164, 255. 44 169, 251. 52 172,297.69
JEASE I R R 4 34,543. 08 42,493.19 52,311.83
R o LA 21.03% 25.11% 30.36%
[ bR} < %3 34,543. 08 42,493.19 52,311.83
Hrp: IR AHTT S50 30, 268. 76 35, 493. 84 23,452.83
[5] bRy o % R EE 451 100. 00% 100. 00% 100.00%
[=] BR) 5 A T K B A5 21.03% 25. 11% 30.36%
Horbre [ RRAHST o5 RLAS K K LA 18. 43% 20.97% 13.61%

A SRR AFTRIE, 218

BIEMY, HEHIEFFTIR.
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WIREURIATT S RR4E, i
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(5) BEAFREE BN AR ERZFEME. BEEFIHFRHIATHRR, 56

DR R BIRAEREE RS ;

(6) THRMIHNEM BRI, F5E = R A SR A EEH IR FIIT, ME
ERHNFHIXWRESITEI TR, KESRMWBEXNSFEXH, BEXMEREAT
By ER IRE. 2T EKEIE RITEESE, RERXMPESE. EHlt. B

TIBERIT
Bfii: AT
Wi H 2025 % 1-6 A 2024 55 2023 4EJF
THEEE R AL pe Yok N SR 4740 194, 995. 38 420, 316. 88 309,241.40
K BT 481, 385. 62 929, 758. 40 806,246.53
“‘}Jl: ﬂ:\ﬁ\ \ﬁl‘l/\r‘*ﬁ
ﬁﬁ”&“mﬁﬁm*mi@ 40.51% 45.21% 38.36%

(7) FREVMFHI AR F R ERIRRAEREAR LR EFLZERIERF, 2025 F 6 A X,
SIS THREV AR F SR i B EE 5129 7 60%.

(8) 52U HHABRXEEE
1) BEHBAR

RBREHA AN R MPAm, AT EZRBEHRBLHR LI, N
FREZ AT ZHEHEL, TRIZESHEAAFARRAFIL; 3t 248 HIAT
TRBRIEALSF, THREFXIEIZBEHHESMERL, RAFTX. RBELHF, T
ARG REFAERBEXR

REHN, BAEXNAEAREZEARMBIE RS TR, REFLEERBITE W
BRMBEHER, BAFASL (FAREP) XL “F+—F ALEFEXBERS” X
“ZVREXHHERZC (W) RN BERAXRBKISHLEHBRAAN” Z 1,
RERB” o

2022 f, ERBRAREZEARATELOLR AAFNIAGFERBEH. RELR
ok, BARAGARABEBRA,. EREHA, £F. UF., SRFEARRALEAEY
HERRREIZMRETRALXBEXR; RALERNERBEHRELEREER ., R
FRERNARARGANNA L, ATXES ., TRA. AL EREHNAGEDREAR
4T 8L 3 BOR SRS

2) KOREA KUMHO PETROCHEMICAL CO., LTD. 48X 3L
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B #=2 3]4% & 7 KOREA KUMHO PETROCHEMICAL CO., LTD. C(MATF fi#k “4%#1.G ik
£”) RZTF 1970 F, RRANFEENLE KR, YHEXHHALTAE GEFRD
011780.KS) . REMHN LM FERBE, ALEEAREELSBBK. SRME.
T, EAMA, RENREFH SR, 2023 FHERA 63,225 e (IHA
% 349 LAARTF) .

BRL MU FRENRBYRAERASTER, 9 TOLFHCEARIRRSF.
BREAFELEN, RS REARSE T ROLERAZ—, HAM-RElZ, BHEER
B RERZE, SHAFARANLSHIk. 2013 F 6 A BHRAEE—XREALELH
$E ~ LARAT, 2018, B EEIHK B AR S BBAR, R MEEEE A,

AR S MBHERRLFERBNY T LA ERBK. RETREE, K56H1L
FELBBBABRAABRRKOLEZRS, TR ZRATARE, RBFITL, L2787
LR e, BARA S ERHALHFEEN XBA, BN HLTFEERBE* &
BERRR, NFTRLT RFHEMEXER.

BARA 8 %—RBARF & RS BRBI, B R HRATEFRRAEHRATK
WA IR . BARN S R G HLFORBABIR—BARFEHRHZ, RIHBT
FRAEERBXMAREK, EARBETRALEKRE R

WEIA, BIRN S RBE-FHRBENH 13.08 L/ T4 14.91 /T %, B
HR 3] ) SR B AL R A BRAR AT Ak R 12.86 U/ F AR 15.24 /5L, BT
AHALBLFERWG SRR BE AL ERR, 5N FAHRMENA IR E R,
R A A Y5 B AR 8 FHRNH—K, #2024 F LH. BARA S A% H
AR FEURUREEET T M 2% —RBIFEAZ, BAMM.

2, BXBERFREERS FRWREIIREEXEBHLARRZEERL

gGb, ZEPITHE. FE &4 FAUR. SRESTEFSHREER, 2
IMAABEXZEREFRT, RNREIEREAIAEZERARBNZEREL.

(R) a3 EIREFNZETE, MERATHEBANNRSIMY. RARNERYE
5xEu L RAmHERL

£ FRANH 2023 £, 2024 £ 5 2025 5 1-6 A 69 M 5k ERKR 2 F & LIRS
09 % i TAERATINA T 2023 . 2024 £ 5 2025 £ 1-6 A A SR ANRBIAETHEE X
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FafebLat AN GAXAE, HELFMRANLL, BH, RARVTEFEEER.

=
713%%0

M, R ERFMZERRL

(—) BEEF

ET RN ARV FIRERABLRFITEL, BNHRRBHEIEMSIHITETHENR
ME, PITTLENTIHTRZERRF, REBE =, SR EER PRZE
2E, ETEGE:

1. REHERAFRHARRE+AER (B4FO7F) HEWANSIER. ERAT
BN ;

2\ ITRMEXARA, THREHNEKERPANTEZPMAEKX. EREK
TEER FEABREERR. AN, SREAR. BEER RBFERRNKRE;

3. REHEMREHNERKERINEIERZFIBUANEE . EFH. WAREF
HEEIER;

4, FRHEARSHAAEKERPNTZEZPNFIHENE. AILLRPEHMN
%5

5. REHEFNREHNERERHNEEZT MWK IARET . RYBUKERMES |
HAREIFKIERSF;

6. THEFRAY N B MUK FIAMKIHHRESR, 3R BUHR &5 HA - HASK R YA 7= R 28 7 % i
Wathak, ERiREASHARNMBIKIRMKE EFR;

7. BFEATUARBRERMQOTFFIR, KRBTSR, SHRRTIAERETHE
i

8. THRNTW AR AFIHEREWSLIE, FHETILARSUEsIER; KRE
FHARE BRRArIMEHE, SEITWENER, ST AR EHmar. Bisa
BRI T A R R S 220 ;

9, ZHEARAIAFHRENNE, TREFAIFXEZERL, BIHRARA
THEERFAFN; KBGFEE BARL A H L PAREHARKREAAm; £ B4R
N BRI EIPIRE, PATED LPARERRNRM ARG RARATSHFR; KB
H 2% 5 A XGRS RALH B A £ F 49 SPA thL AR LAk B RERGE & ] (454
BREMEBHEREFAL MBS ; KBHRARARAE . £k~ IINBA.
FaiagnELKEER, STV ASESMEITLARNSRI, 7HHEHRARETA
ENREEARBERITLARREGFEEEES, 28 (F HRIZBRMA RN 8 KATRE A
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LHAEMER A FRARERLEXRLSRED (FF) BITA) ) FHARZ
HEHEE. BOABRREARRKZ S LT AANYRGIHN, TRERZSRE
ARTFRELTADRERE. KEMFRAUFREHERERS, AFAAT LT
DAY RBX D BERLES, HBRIN RIFEA LTI RL—F R — WM
FRAMEATARRGELF IS BMETAINE, RAAXKAS, B
BARL AR TAREELARENFS HALHAFATF LR A%EH,
FELHETANEAAEEE, SAFZAROHF, THETNIARAEEE,
BAEEARATFAED SN EER A2 ENE RSB EBRLA T E
g 5 BN ;

10, HHERARDBEH=RMNHE. EHE, MEETLARER, SHFEEE
B TR EE R IR R EF AT LB ERITL IR,

1\ A RHNARERNE ST TL A RABNOTN, KR SR
KN ERATLSEER, ST EARRUAEESN BFAALERLSREERE
KFFIZM.

12, T BHRADRBHSERARA, RRAIFADELHE S A RUI
(Raw Mater ial Index) MHAHME RS L RAR % MM TH, Jikads BiA
BE P AEBE AR, BN ABFRIS, A, BONEAE; ERERL
STV ISP VRS S E TR LN LT VN SN T
¥

(2) BBy

EFRNPUTH_EARE T, ATHATMSREBEL R RMTES, RATAR,
BABEZEEEZ S, SHFREER PHRAREERN, EREHHNEAS
-

1. EHARANE IR BARA TIE R B AR BIA NBIRF, EERMERE
BRAMBEREK, BAENEL. SRTHEDFREEEFRY, REGADTHE
EBSFEEHEERTAELHOEY, SRIVESHFNARNSHERDNEE
AR E MR AR T R E S,

2, EHARMFERBIORNARREMNERE A EABREARE, KIEAH
MM S EHANASIREMESAEY, RREENKERNIERS AR
EFI SRR, FR0ARS LR KERMEERANL SN ARGERSE AP,
SHRAVEFHFNA TN S RERDAE LR ELH R AR T BOEE—H;
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& HIRERE 2 B RSO SR EE AR B B A SF, MUK FIAIK TR 7T 97 5

3. LH AR FRANRERAANERLRAEN R TERRIZLEHIFHEELE
MEEER, HEEMSGHEBIR, AXHEENS. ENREEBXEMIHEHANFER
RER, REFQAIRRTERARZZHE N BiRA SR RMEAETEN, KiEE
SXRZEREERAMBRARSGETE, SRNEFITRNATMSZHRETRE A
EFEPHEENSU RN TENEE—E; BRQRAXMESSINESHE, TFEE

4

N\

I8
A\

THER;

4, EHRRMFEEBNREHAMEE BIRARSOEFNEETEMR, FEiS
EREE W SR GBS UL ORI RENHARIIEH, BRRARIFHER 5,000 H Tl
EEFPHRE . TIMBAR G SMEFFR G 2 REEKCHEE, REFRATRZ
HIAREFFEZR O FELHB TR, FEz8uR M EHE ST e R EFIFY
B, SRNEFIHFHARM SRR RO S IZTHFZNSITERR TRNER
—H;

5, AR AKENREPAZHE~REN. EMRIBRAZED. BEBEKI
FLMEEZMN, BRARATERBLHENENREE—EER, FMAXERFTEREX
FminERER. EAREN, SRINERITFNARMSREREAEEEIZhHZ
S SERR T RINER—;

6. EHARMFEHENBIRAR 2023 FIHATHE, WEHEFRHETF, HEE
REEREBARFEM, TLARMNEITLARMEEVSAEFS—EXN, BRTRE
BIRARZERRESR, HEEWSGERELHRNTEMEZMOUFHE, REARXXZHE
TR EHARRELERN, {6 (FEEME) EN+H=F0HE, SHINEFRIT
R QR SR FR XGRS IR FZN R ERR T HNES—B;

7. EmARFREENBTIRINGANEN REFZEBRAITIEE, SMEN
BREREMERSTRHE, FEaBLIZEFITWIRG, SERNEFITFNARYSRETRID)
WEEEEPEZHNSITRRR THRINEE—;

N

8. HMEMAZEZEMBNIEKF . BEENMREABULBR2 A EWRAKE;
2024 FEEFEMRRMNE EANENRUEEMARATRESESENE, BIFEAHF
BAPERZEER. T8; EHoRHREENBRAREREMRRBNE EFAEEE
WREHEN BIFRAREENMISEASEREATHENE, SERINEFITRNATM SR
REEEEEFEPEZNS T ERE T ENEE—H.
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BlRE7S KTFHREY BT W S5 33

BIEXHER: (1) REFSHR, FOEZRBIKKIKENESSIA 306,753.10
A, 395,260.63 F Al 475,106.66 AT, HEFZTHLLEDFIA 11.82%. 14.83%
M 18.12%; (2) REHISHR, HREOBTHIRERRRAFEE SRR £ AR
Wik HERIAMOEZ LB 2515 0.89%. 0.23%H1 0.13%, Hrhxfdif] 241 XLk
250 SR B R M R EE AR TS B, 3o B T3 ER AR I A RO R TR A SR I EE 1) 43 50
7970.38%, 96.87% 97.19%; (3) 2024 fEARAYER A= 4%4H LARTEE B AT TR A0 R
Mk, SEAKESRITHESH TE; (4) RENSHX, FHETERTELRES
SENES S5 311,127.07 FT. 267,542.01 FTH 275,705.08 T, EEE#E
535k 977.62 Fi%. 1,076.70 F&F 1,158.42 F &, HhirryE st 2 £ E
MEFESSTHEBRMES; (5) 2022 £ 2023 £, HFHE~HHELREEBRMN
& 8,425.96 T77TH14,208.45 Hor; (6) MEHIA, IREIB AR FIR 6-30 &£
HERE®IHRITIA, MIAER ERSTRITATLE AT, TEFREEARNHEZXES
KB ERG EFHITE PR BN S EFMTEEMZENBEZOERER; (7) HH%E
=T 2018 F I B AR R EE 26,326.35 AT, HHARIETREALHKRIE
BERITRENR, HFFERELESR.

ELEHRARMEEE: (1) FHFE~MBUKENNERE, REWBARERES
TES, FRRFETHREBRRERERZMN; (2) HEFMHARETE, &iF, REH
B HIRE S THEIRNOE 8 89 M SRR VTR B0 SR MO & bL B AR PR R RO R B B S 2B, i
REBTHE A B R IR R, FE SR ERIE R FH ST B AR 81~
MUK FIAKIHREREFRS:  (3) BHUUEER MUK REER, SFERRT
X®7 FFRHEER LT ARREEFEXEKXR. KREH. REXZSZAE. B
(8] SRRKTHR EL B 425 RO Rexst F SRR RN, H 40 FE4% B B RR AR AR SH RIS R R
& HAPAREY B SHE A R UK R BRI HR L IR B HE A E XK EN, MR, HFERE
FRRAEY; (4) EFNEAENBLIUFRENEAFROKE, BXRFHER
FIRFZREASHREFEER, FHATHAXAEREFS RS THENREX
ME, BEFATLRES; (5) FHAREBRARRESRNFERIHERERE
RIRE.

BETARMTELRRA: (1) REMSHIREFREFEEMOERE, A5SHE
MRS R RARBRENSAREFBRYEEENORNEFERKEER DR
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ARAEY, BRARERREANEAKRE#HESTER; (2) FA-RHERAHFNR
BRI EElS 2 SFLL EREE R REFTHRERNARRE;  (3) 2022 4570 2023 Fi#EEF5
BROEEHNEGTE, HEAEHRNEHRERER . EHRNMEREMER. SRHEE
MR REXERERIT R ER R AL ERMESNEXSITAERRSEER.

RN VSRS EH A RAHER.
Ep=F
—. EHas#FENE

(=) R FE~NBKFIEMAER, REWRASRRELEE, fREF~HRRH
BRRBREZWL

REHA, FRR QB MUK RBEE E I BRI KM A P, IREHEHR,
R AT NSRRI H SIS TR 7R :

BiI: AR
%A 2025 4 1-6 A/ 2024 &/ 2023 £/
202546 A 308 | 2024412 A 318 (2023412831 H
N e 530, 258. 28 479,576. 29 415,008.33
FEAWSZBWAN 1,229,139.55 2, 384, 066. 72 2,191,577.52
RIS B s EE
21.57% 20.12% 18.949
SN D) »
SHRE—TAEEW
189, 990. 78 198, 082. 38 168,347.50
FBAN
ML e E T
B—1MRAFEEULSZBWAN 279. 10% 242.11% 246.52%
Ek 51

E: 20255 LF S pKKEKRAT & EFE L SEN LB CFLE,

REMEHR, FFRATIRBIKR R S S ES W SBARIELSI 57 5)7918.94%
20. 12%4221.57% .

20244 K, FRA9 BRI AR A B &y 2 B =Bl SN B LE 61482023 5 R B B it
K, FEFRERMBEEFNARHEENEFEEK, 20245128 FTELZBANEX, B
2023128181029, 734. 885 T, MM ARZEFIERHAZEIORK UL, REEZF NI
M FR = A T1E REAA, SR EHAR UK R RN 52024 & 2\ SSUTNBILE EHEXT

B

2025 5 6 A K, Aty 8] K3 &5 b Y A0 £ 78 W SN B9 Fb il B 2024 £ KA BT
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¥, TZ2E2HAAARPCEENHE., ASAHHHHE, 2024 FX422025 5 6 A XK,
BB PSR E ST SN 5 A A 21, 08%A= 20. 51%, HEAE FhE ),

SZERE, MERSHR, FHQARNBIKFIEMEZZEWBNIEM, #HLELA
RFCERAHFERZINME, FHQBRNBIKARBREWBANSRELE, ROARH
MEEEFPHRHEBIRAR K EAEETL.

EHAREE (EEKRED) < “SAT EBETRESN 2 ‘W, FHQEH
BN SRR . BREEDRRKEE SR 2 “ (=) MHSRRSIF 2 “1. BEEH
D7 2 (3) MR IHEEXAR.

(Z) FHERFMBREIIE., KiE, REHSHHRASTHRIFHOE & R M BOK R
RESANCE & EEFIR AR RE R S, FHE BTUHRIAMA R YUK THR A A
iR, HESHRERKFERFHFTHEBERSE~ MBKKAKITRRE TS

1. THEFHB R &S IEMKE

WREHAA, RN ARREEWSITHENREXNE, BT REBME ST REIKR
HFEAE Rk . M TESTETIMERRENNEIKK, FmHARIEERT ARZEFH
fERRBEHE, WAHRMMAFEAKIE. LUBHAMKES 4H & BRI MUK e =
Rk, RAKETHEEHEZEATEMRERFHERHAERRKLFFHITHERIKESR .
AN B M5 R RAMANF I EARE, BEZRRTENEFCRIANERABAR, &
HAEREBEKRGBAZA B . B LUKKABZMEIA A&, RAAHBIH TR
HEMXABNEK, AREARHRK. FRON(EEaF L5458, FEXRRAEF
8913 AR 4 AE, A B R 4 A A AR 38, VAR 288y 2 Al 043 0 4 IR 3 4 TR 34A
FRARK, ZLEF XNFESL LR ANAR, HA TR A 8 E@HRKE E LMK
*x, RRAHEM,

2, REHSRE A THEFOE 8 MUK ERHR FRMOR S G R R AR
BER A

WREHAES IR, FRA0ARIIHZME A RS HHEE & THR IR MOE &8 UK R0 R RO IR
MAEZ LB BH 0.23%. 0.13%F= 0.17% , 2024 4 K 5 Al 3 7+ 32 69 3R /8 & pb 45
BT 2023 FRXAH TR, TERGRHATWBEEREMRL. KGTREETRERR
HITRER(E AR R T BE ;2025 4 6 A K Bk 37T 4R 49 SRk /B & b4 w84 T 2023 - K,
%% T 2024 £ K, EREHRK.
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REHAEHR, FREARHREA S THERMOE B N POK RIS 2 BN T RAT7R

Bil: AT

| =] 2025 4 6 A 30 B (2024 412 A 31 8 |20234 12831 H

M ue i S 525, 323. 72 474,542.17 395,555.31
Hep: RisEAMKES B &5 492,839.15 456, 656, 52 377,567.41
AETHAMK S g A EE 93. 82% 96. 23% 95.45%

BT EAMK 4 B & & 32, 484. 57 17, 885. 65 17,987.90
JBIHAMK 8 B S EE 6. 18% 3. 77% 4.55%

2023 SR AR 2024 5K, FREIAFHRAETHEAMOE SRR IR, KB
KK T EE 53 Bl 95.45%A= 96. 23%, F EF#a%s; EHAR UK &t 5 Bl A 4.55%F=
3.77%, ETME#EE, HisiHA 241 XA LRI MUK SEE 53 709 0.49%4= 0.27%, 2
TBE#ETE . M EHN TS BLUa MK A & AR B ARG T e R 2 TS
%, TERE IR EMER TR,

2024 K A22025 F 6 A 30 B, iReynSEAESHRAKAES O LBIKK Y, K@M
B & A Y 96, 23%F» 93.82%, E T MAY; @HMBMKK SIS AN 3. 7T7%F
6.18%, ZARE EAAY, 12l 241 Rk E6Y R &b A4 0. 27%F= 0. 26%, BH
T, BEREARKIRLAREARBRS . KBLHHTLFREAGHKBELSAE
AT H R I AR R BT LA, RARAERRXESH L.

3+ FZRBITHEIFMKEY MWK THR IS Bk 53

RS S B, ARA0 A B BRI R R T B R U Sk I T 4R & 43 B A 19,453.02 A 7T
5,034. 12 77 &A= 4, 934. 56 77 7L, 5 & HAR NSO SA K SR BB EL 51 53 71 A 4.69% 1. 05%
A2 0.93%, HRKEATERFMEBENERERIEFIGN, RHNATRFEEHRIITHE
RMOER . REPEHK, FREG 8) 82 Tt FRIRMAG BN 3k 51 3R 49 IR IK EL A7) 25~ 51
96. 87%. 100. 00%F= 96. 90%. #RHIARIIRIERSS R AIAVSEFRV SRR EREA TR
UREMHEXESABMEITTEAERINK, 4% 8RR a#I75 & ool X BN E #%
SHNOABAER, TG SR NERET S TP AIE N SR T Z 8 6 £ AN
FRMK, FEBLSIHENRIHEENE.

4, FHLRAMREREARY, MYKRIAKERIHER S

WREREHR, FRARNBEKRHERMRBERNT:
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Blii: A

il =| 202546 A30H | 2024512831 H | 2023412831 H
M Uie e 530, 258. 28 479,576. 29 415,008.33
G SIEEA 398, 460. 76 472, 969. 62 402, 417.35
EENRL] 75. 14% 98. 62% 96.97%

E: BAREIRSITEE 2025 48 A 31 H,

REHASEAR, FRA0 A B WU S HA RS B 5K b R YUK SRR BRI EE 151 93 3 A 96. 97%.
98. 62%Fw 75. 14%, BIZKLLBIE S 2023 4F K A= 2024 F K MUK K& T HAG ok B 5K
HE T EERSHAZTART S IHEAMAES, FTHRIATEWOEEIT T #%5H. 2025
# 6 A XMW R AT HAE AR BRI B o BLE B o A 15 AR AN &= P LK BB 57 18D
HiER, EETRIMAE RS IHMETEERRL.

ZEFmE, REHA, FHQRERBEISITHENNEXNE, ETRMMES
PR M RV TR S R ISk, MO EHAE SR 1B 0L REF, AREDZA B RIS SRR T
BITRTES -

EHRREE (BEEREE) 2" BAT EERNLESTZ W, #RHIARRIM
SRR BRGENRAREE ST (—) MSRRATHZ . BEERZHTZ (3)
RIYTIR" 2. 2) MUK SRR R L R B R R

(2) BHUEEE MBI RAER, BFERRTRMS . ERE~R L
TARREFEXEKXR, KREW . AFXFRE. EHAE . FWHREES. &H
R =R x FUEIEO R, H40FEI TR B BRI SSALSH UKRR T, RS FAARE0 B2 3058
BN K RAAKITHRLL BIR B FEEXRE), N2, #RMBEFERRSEN

1. BSHEUE R B RO R B9 RAR 1R R

PR AR ST R IIHR R WK, ERIATTEREE, £REBRESRE T U
tHo MEHEH], RHQREEN BRI SR A9 127.37 Fx. 12,590.98 AT
#2318.91 7 7.

REHA, AR EENBUKRRENEFERNT:

@, Hi
P
e o wE |25 |, . E S
B R®7 2p |y | SREE | BERE | R R
%%
2025 F T HEBNHATAHERTEN FT |85 318.91| 241 £ AL | 100% x
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=8
ZSEE . FE | X5 |, ., | IR |42 EH R R
B R 2m | gy | REE | OBHRE o o eRiEmRn
E33
1-6 A |3 e
A+ / / 318.91| 241 X A E | 100%
H .
Tyre1 GmbH & Co. KG = e 2,843.56| 241 XL L | 100%
, . _ H .
KETMIEHEEIRAR &= . 1,322.80| 241 XIALE | 100% ¥
. _ R .
ABERHERARAE & b 1,225.25| 241 XA E | 100% x
a3 g TR T\ ¥ha .
BT ERRERSREAT S b 986.22| 241 XL | 100% x
Rt v e 7 _ R .
MFMEEhEFEERERAR -y b 601.30| 241 XU E | 100% x
. — R .
KETRIZZBRERAT S b 587.04| 241 XA E | 100% x
NN — R .
ERTHERRGBRAR S b 492.00| 241 KA E | 100% %
VAN ) M= ] =g 4
E.:.ﬂﬁﬁMlZ%lJimiﬁﬁnnﬁ = :EZ 438.96| 241 FRLE | 100% .
=k 3 N &2 A
E;ifignigﬂﬁ&ﬁwﬁﬁ & :EZE 411.74) 241 KL | 100% %
2024 F REAE NSRS AIRAT | B | | 7.6 241 XALE | 100% %
o _ o ha .
MNT=ERZLERERAT = fus 386.45| 241 KA LE | 100% P
e _ e H .
NS HZFRRBIRAT ES fus 336.33| 241 XKLL | 100% P
|l/r2 - = \= EQHLI:I\ N
S ESARERGBRAR ES fus 308.20 241 XKLL | 100% P
ENC = TRRHEE A
ff AmFRAX=TRREET :EZ 280.35) 241 RLE | 100%| %
W) L\ BT NS < EQHIE'\ N o
XX E S AR ES fus 259.56| 241 KL E | 100% I
o — ®ha .
Ri#F (KiE) BIAERANE = fus 258.74| 241 KL E | 100% I
N o _ R .
ARRLHRERAR & fus 246. 67| 241 XKLL | 100% P
. _ R .
ERRIR A R AR AE S b 237.59| 241 XL E | 100%
Aluminiumrader-Vertriebsgesellsc| & | 84 221.57| 241 XL E | 100%
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=5
Besl4E - FE | X5 | . | SR | A R
B R T I L P s
x&E
haft mbH $HE
REGABEREERFBRS o (R0 Lo 0wl %
s HE
— s ¥®ha .
HipnTE ES fus 538.32| 241 XA E | 100%
&it / /| 12,590.98| 241 XLt | 100%
. ®ha .
=2 E0|0f CH-dCHz2E S b 32.05| 241 XL | 100%
H. Bruckmueller Reifengrossh. ®ha
S 28.66| 241 X1 100%
2023 4 |GrbH & s 8.66 KL | 100% x
— s 2 ha .
HARET & e 66.66| 241 XLt | 100% %
&it / / 127.37| 241 KL E | 100% P

WREREH, FHQBREEEE NIRRT R 2R R i 2 SR
FAEXRBKXR, ZIEAHE 100%H2IFMOES, AREYLQ B #E N YO R 2 HA R
BN,

2, ZIBRMEXRHRSIMERE, RS HRFRED 537 38580 RO R RO SR Tz B 1)
1P

WRERESHR, FIBRBEXRENEIKE, IREARTRE L BXHE A R YUK R AR
MR EE GBS AT :

B{I: AT
il =| 202556 A 30 H | 202412831 H (2023412831 H
(D38 A R YT THE 55 bk & 4 50 37,419.13 22,919.77 36,574.51
()38 HA Sz YT T S R TG O 2% 5, 607. 18 5,591. 07 18,828.68
O 5 R YT M 7 bk & 4 &0 318. 91 12, 590. 98 127.37
@i [ f5 8 HA R U5 e Fh
% 7, 738. 04 35,510. 75 6,701.88
HEE (D+O) 37,738.0 3
O[5 3 B HA R WM SRR
= 5, 926. 09 18, 182. 05 18,956.05
MEZ (@9+3)
©iF [ f5 8 HA R U T R
e 15. 7 51.20% 1.659
MAHELL B (5+@) 5. 70% 51.65%

E: EaRAiBrEA R YU K & R ELE B R AR (S A B HFAELE & THE IR K OE & /Y

TETHA R AT 55K o

WREHAEHR, FRE9A B AN K A R A4E & HHRIA K E Z ST &85 5 8
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18,828.68 AT 5,591.07 FF7tA= 5, 607.18 7 ., HIFRiiERIMK RIS, HiHA
UK A BRI ANLE & THEIA K E & &t &85 7l 18,956.05 /17T, 18,182.05 Ji juA=
5,926.09 7 ., RMIHEREEBISBIA 51.65%. 51. 20%4= 15. 70%, 2025 5 k¥ 4FiF R
J6 L3 B MK 3K i BR L 3K 2023 4w 2024 SA T, £2 R ARG 34t A 241
RVAER 3 3R B R IR K R & TR LB 8 %, 2024 FARG9 2 8] K HIA R
SR By I € IR T FRIRAK 6 OB B T A4, £ % 12,590.98 B L, FELERE
W 241 R A LR R A SO & TR G & 8 R AR 3K 4G Lo A5) AR AT 7
B89 57.07%. 53.26% TMZ 17.51%, Kmigsh 2025 F L ¥ LR )6 @ 3 k& 7t
RILBIHHTT o

EHRAEE (BEERGH) 2" BAT EREWREESTZ W, 2RI
SRR BREDRRKREESTZ (—) MBSRADTZ FEERT1H 2" (3)
RYIIR" 2 “3) MUK A IR LB X AR

(M) EFTHEERMEBSY T FHERERIMKEE, 1BXRFHERFEIRRESEER
ERAERREFEER, FHATHAXAEREFSELSITHENNEXAE, 28
FETIRG

1. EFEAEMEBI IR FHE R ERAKEE

BRHAREENNFEFABBEN. EHN. RENFERREUARBRUN . &
BN ES. FHLREMTHEENSO IR RENEAFRNEEEEZRR LR
BE MUNFABENRBDIEIREHNE, #F18. SASFETZLFMHRELEME
MIZIN T XL ZRERFER . FRR A BN BRIR E R BB (S SRR Z R EE
MREFMERHA, MRRFOZmHAREM, AHEMTEBXE~HNERFR. =
89 8] 2 PR E TR VRAR e B B 4% R IR AL B R & 694718 R,

WEHA, R AT EHHEE M ERR ZERFREITIBET 750 1,342.12
Tt~ 1,032.54 75 AA= 498.85 7 4, % FHELLENRIH 1.32%. 0.54%F0 0. 74%, =
IR AL BRI B E A E IR R FARME )N, BEERNAT:

| =| 20251-6 A 2024 fF B 2023 (£[E
RBRFIBERTERIBSE A 6,245. 62 12,925.17 15,066.05
RN A IBFERITERIBEE B 5,746. 77 11, 892. 63 13,723.93
FNI& % C=A-B 498. 85 1,032. 54 1,342.12
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il =| 20251-6 A 2024 £ 2023 FfF

AF5E D 67, 796. 68 191, 491. 62 101,839.20
& H2FHLE F=C/D 0. 74% 0. 54% 1.32%

2, BXRENEAFREASIRERFHIFENTER

WREHA, FHARNEFEERZBIIFREASIRABEILCENFR, HXR
BNERFEREILRMERSES A EERAEER.

3\ IR HHEXLEBFE LS THEMNEXIE. FEITILEH

R (DLLTANERABRHICH (2024) RAF-BRFTF) XA, AR
REHNBEXERBBART ZHAIRTRAGIH KL BERAF. DAL
H—LERT LI BETRIRIABTRREARZT AHXEARIFIS, BXENEL LY
HEBRT~AAHAFANE, BELANBRT = RA, FHFHERTSOKE ML
Ro EEIRT A RANBEX BRI HABMETHARSH, FREZEIAREAHBR
T, HBEEHARGERNFG. TtHEZAAIE T T RITE,

R RRED R LR LN EER . TRRFEEM LR N ERE
PR. £EFRNEBZZERTHEAAN, EFAFHNERMERFER; ARREETE
ZREERME, EFRATRETYEERFREER; THRREEZRBRXE~ KSR
REHIERER, UR~”mERARARRERFEUINE~ERIEW. FRHATEFR
BIERFRABHERAT A S TR AFFHARBERAS T HE T AELRBZT
ERRFR, FE (Lt ARNEAEHILRE (2024) FEF-BRT~) BIHEXN

—)

o

ZVRAATHER, FEEMFIEL EHARERIZIEEINBERNERY, 7
AR EFITEIEME IR ENERAFRFESTUIRG, BAFERNT:

Fs AR LTEFR

ATEMER, AAMRRABERAMZERR, £
EE = IR ER S S~ E A& a EmEn, i IRHEE
1 [BERE (002156.82) \MEE. BEMENEXEEZINIBFREITTEZ, R
RERFRIBI, AR E BB 7 M FiR = B EEA 3R &
BT IBEE IR -

AEMR R RRABHERAMZERR, (EEEH
FARIRERS H~-ERAEGEMEEL, MIBTHRERERS
2 |EEEAEY) (300871.82) |3H, EIESMIFEXIRENITIBERIET T E%. RIEE
ERFSERRERRIRL, MBS EERERY, RIERE
f ik . EENRRFHITIAFREITEK.
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F
dJl

AR TEHRR

PRI ERRE BT RERHMIRELIRERRED
BUREGITHERER, MEERER. ATEMRR., &
Lt RRARMSIRAMEERR, EH~MBFRS 5
FERFG BINEIR, T4 EE B ~ERERFER
FER, ARIREMBERERERY). BHAUFEE. BT
R EMIREINIBFREITEK

3 KEHEZ (300115.82)

ZERE, FR AR ERELEEEZ~ N R HMEFHEENE X EH
EAFR, BXRENERFRERKIRERAFGAFEREES, FRIARIRIEXLIE
& A2 THEN AR X E ZATIAR G

EHAREE (BEERER) 2" BAT EERMEESHITZ W, FHQRRIM
SRR BFEDRRKEEITZ () WFS KA FFEERTH 2 (10)
EEH T HBERRAR.

() FHARNEBFRQARFESHRNFERHERERENEFER

1. RAEFARTAREG 2 3] 3 B AR 8] B B AL R X 2L

AWM B RE, LTASRERLZESY A, 2018 $-2022 45, BN LA TFHETHR
KA, 6N FREESF R BARN S AREA KR EEZTA, APIW B AR
S| HAERTE R AR,

413t B AR 3] 2018 F R B BRALM X, b T35 B B 0L BIERRE R A
REERAREEXRER, A ARBIMIE B FEBRAREH RN E RS (XTHHR
B3t 2T FREGBAEDATIRE) AT B AR S AR BAI A, K KA B AR 8 BEAR
XE A LEZ A RBAAG TR .

2019 4= 2020 5, M ERHARF T L EAREEFH (R A RS L& 8%
BARRATRBAAR K, 2 HE (SHRARIEFT® AR RBLN X AR KX QG HESATRE)
B (SR s T > 4 2020 A B R BAAARXIRE) 5 2021 FREEAFRET B AL
AT BALR K 2022 F 53 25T REENER (F5) ARA IS HES
ATRAEM K. ESLE T~ EIEEIEN S8 (BS) BRATDEASEIESFRS
SER, BTFEEMER, EtRPEEEFIFEERATT 2024 £33 BirARHEXE
PR ATUR Bl & BT T IB TG, ATUNER 2023 S HHER A 2023 £XFRA L EF-
ERRREEIFAT 2023 FEZUBF RINBFAFIERZHERNIIIER, &4
REFZENK, SETN 2024 FRAGFERIE. £EHITHE, BARQREEREX
BAEET 2022 FRMTANKEISEH R 177.23 27T, STESEAEEHE~AKEN
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B, ZTEXBFRATEEIHERE.
BXEERENR BN TR :

245 L
. . BAHEYT A -
A£H AT E 25 o AEREBAL
2019 %12 A 31 8 158 150 &
2020 12 A 31 R 163.9 144.7 &
2021 12 A 31 R 163.10 139.99 &
2022 12 A 31 H 177.23 141. 91 &

E: 2021 512 A 31 B2 RFAMREL B S AAARFLRITEINF.

ZEATR, BAEEEAEEHR GRI) ARNE LSS5 2019 £, 2020 £ %
BB R E R E 2021 FRBRRITOORMEMN K, EREFHEARAALABMESL, B
BRRAEBAL; 2 LRERZFTZIRERNER] (FH) HRAS N 2022 SH AR
T EBALMK, 2Tk R EFE AR R LR, EREFHERALMMA
R o

2, AR ARE L B3 B AR 8] R BRAR R X L

REHZHIR, ORI EFRARESFHENE~HEITTRENL, EXNES
B ER MR AR TRENLE, ANTESHENSE~EHEITREMNS, TERW
BlE&%H, FSAXKEMEMRILER, BXNESHENR~AEITREN, HEXLR
REFENKENE (BREMSEOEENKENERD) SETWREESEH, EXE
FRR AT E SR T EKENER, TOAREMRERK. RIE (Sl 2HENSE 8
RERME) IE, BFENARMERELELERRNSHS BRI ER
BHIME, REE-IEI T H-HNKENE, REARTRELERE, THEHMHT
H—IEH.

=]
=

RIFBILRPEEEFITEERARL EMEERS, FHARRARSRERIE
xt BFREFAM AT E £ B TR, BRI A~ AR E M5 8T LM EERNN
BEKESTHITHER, UHMEESTEERE. BirAT 2023 F£R K 2024 £K
% 2025 4 6 A 30 A EREMKXEFERIT:

Bil: AR

e 2025 % 6 A 30 B 2024 5 K 2023 £ X
OFEKERE 26, 326. 35 26, 326. 35 26, 326. 35
QEEREESRE - - -
CEENKENE 26,326.35 26,326.35 26,326.35
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InH 2025 %6 A 30 B 2024 X 2023 X
A 7> B Fagay
OARBNART D BB A AR 32,176. 65 32, 176. 65 32,176. 65
=iNE
GaERMALABRT L HEERENG
) 58, 503. 00 58, 503. 00 58, 503. 00
HEEMNE (0+@)
©FFHENKE N E 1, 334, 092. 79 1, 386, 681. 51 1, 403, 945. 63
OB AR EREFHENKE N
1, 392, 595. 79 1, 445, 184. 51 1,462, 448. 63
B (6+6)
@R ETT RN S RENINE 1, 453, 684. 00 2,023, 553. 23 1,915, 527.13
BERELERIE & 5 S

RESERENRER, BRATREERLEFAREHE AT RE LTS T
BEBEEENATAKTNE, MEENBFATDEEHIRE.

ZINBAAIMAEER, BENRFERZW, RIBEMHIEEEMNE LK, RE

HART HAR 2 B TSRS

HXTHIER, BRQRARRARTS. BE~mEa.

MR B, IEF R AER, BELIKRETAEKREFHEH. £KIPREERE
EMRIBRMANIETEE, BFRAEITE 2023, 2024 58 2025 5 1-6 A SLIMEF), %5
SE9 5 93,170.48 F 7T, 184, 825.48 F A 67,796. 68 5 o

= PR, RABRRABERSHIFIN 2018 $£-2022 $i3ETiR, BEEEBEAR
HITEERENIFCESEEFITE . TN ZITINEREREE 5 3 2B 7517

HIEEE, BERQBREHAZETFEIFENE, 2023 &, 2024 F% 2025 F 1-6
AEFiEfARE A EEA, RHESEREESNWRERESE. KIBEFLS.

EHRAEHE (BEERGH) 2" BAT ERREMESST W, RHARIRM
SRR BREDRRKEEITZ () WF KA FFEERTH 2 (12)
BEHERXAR.

= EHRRFEHA

(=) REMSPAREFHRERFEEMNER, HESRFMREEEBLRBR
SHEHAEEEREERNNFNEFE RKEERLNERRLSEY, BREQRE
LR AR ARG R E AR

1, 2022 % 2025 4 6 A EFHEFEENNER

2022 5% 2025 57 6 A, RN REERRBEN BN 977.62 A%, 1,076.70 A
%.1,212.09 B4K 1,266.26 77 %, EFRSBEENEERREZMEWAREM,
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FEMBENREEFRELM. ALIEZTFRTREREHEE, FHQARESHE 2D
RHENEFNMIEFAREER.

2022 £ % 2025 F£ 6 A, AR FmAEHEHEARKAEAARKES A

FHHEEZ B RNT
B A&
;e 2025 5% 6 A 2024 &£ 2023 £F 2022 £

HEH=E 3,061.21 6, 044. 28 5, 567. 21 4,754.16
BIEE=E 510. 20 503. 69 463.93 396.18
BAEAR RKE 1, 266. 26 1,212.09 1,076. 70 977. 62
MAEAARKES

- 2.48 2. 41 2.32 2.47
AFH4EZL

2023 £, {RHIATRRRTRIEE N 5,567.21 H%, AFHEEN 463.93 A%,
B2 2022 FI8K 17.10%; 2024 F, HRHIAREERF-miEEH 6,044.28 1%, AFHH
27 503.69 7155, % 2023 F3K 8.57%; 2025 5 1-6 A, WM N ABK = RKEA
3,061.21 77 %, A-F34&H 510.20 77 %, % 2024 F3 K 1. 29%. BEFRIFIEKEHE
g AEHHERIEM, EFRRLEEFHEMMIEM. F/ReN S RE LI A 344
ERABARMEELRAPARRLEARE, REPEPAE AR ELS LA
HAEEHBI A A 2.47, 2.32, 2.41 #22.48, X EARHAZ.

2, 2022 4= 2023 SFEGERBEENNEREGZSRKAERLNEERRES
i, e ARERERARNAESE EH

REPEHPK, RONNEATRKEIANA 1,076.70 7 5. 1,212.09 7 § 4=
1,266.26 75 %, B A B S IK @A 5 A 267, 542. 01 75 7. 320, 447. 49 75 A= 336, 074. 32
B, HEAFSE LHRLEE, 2022 F, FROXIEATRRKESNHIN.2 T %, BAH
k@ PAEHR 311,127.07 A 4, 2023 K488 2022 £ K, GAEEAER LU EHE MO RE
B W S Rk B AR 8 S o

R AR F SRR A ITIIATTE, BREMRIRMEBRAI, £/ REEE AT EE
BEIEATFFIESRA . 2022 751 2023 4, FRHATELRAFEZEM R AR S5 5
73 52.28%%1 54.18%, HIiEZMAKEMRA GEE 775 34.18%F0 29.25%, ATRRA
SEEFRIA 13.54%H0 16.57%, MABRLMEARRE. WEHAEH, FHLARLE
ARRl, ALMGIERAETETNZRRA, RATEMSE A EFE = RERE
HISERRIER, ZEFEERAMBCEYAREREIRAA, FHRRBRAVAEEELER.
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2022 5422023 F, EERBRYEENNENEESSKENERLS EEZERENE
FRmBEARATE. 2022 $42 2023 ¥, TR ABREFRRBEMBAFELOT:

B 2023 £ X 2022 EXR
EFmmKENE (BT 267,542.01 311,127.07
EFmmiiE (F5) 1,076.70 977.62
EHESBEMRA (5T 248.48 318.25

2022 70 2023 &, HAARFRPEFRARKENES A 311,127.07 HTH
267,542.01 At, EEEMBALAKRASRIH 318.25 T 248.48 jT. 2023 FK, #RkY
NRIEEEMBMRALR 2022 FR T 21.92%, FEIREEA. —75HE, 2023 F£Z[EH
RipEXREMRHIFHITBEELEN, FHLAREZEMRRARGE . SRIER.
0 Ik R AIIR L B TR BANER 2022 573 T 11.90%17.93%115.06%112.34%
MA17.18%, HREZRBREBMMBATE; $—7AHE, 2023 £REHIHFKREE,
FREOA B FEREF B 2R4L 2022 SRR T 10.04 N E S &, B WL 2022 FHRKET,
HORBN RS MNEEHER AR, RERIRESRARHIESRA LG TE.
2023 F, FHNEAAREARANTRTRT LA RGRA, R, #6984
ABEGH RRATEREREBEN, 2023 FIRGARBEBFHEENER
393.66 T/ 4%, B 2022 FRF T 1.25%; HHFIR, 2023 FARe9A 34524k 2022 3%
KT 17.10% K ERME LM GRG . LR AL A F 5 2023 FAR6 ) 3 #6005
Z A A EI 2022 49 13.00%38F+ £ 23.47%. Lo RA, 2023 4, MDA
R ATHE, LAERITARHEEEKLERHES TR 3] BAIR ) 69R I,

LR L, FREYAT] 2022 £ K A= 2023 R EFE mAEE M RE 2R E HERIEM
TEMENREEGEHEEM, FRHAT 2022 £ X 4= 2023 £ X EEE LB EEMAE
FEFERKEERCETEERAEFRmNEMMA T, EF61EE, RNARE
TR AR YAR LR T

=) GZEFRNERNFHIANER 2 £ LNEFRmETIHRENHREE

B (SR ENE N FT-AR) BHEFOMAARE, KAk A, X5
L RARA S T R EIIT £ R A BRBAA ST EINHERRN RN RS
BEAESR, IEIAERRBEREEDD, UM ENBEL—SMIRAFIFTH
EERUREXREENFERE.

RE (St AENEAEHLS (2024) F_%-5K) iR, LLER
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WA A S LR A R 9T ERAEAH R MREYPSH, FHARNGEEAZED A
3.96 R/, 3.99 R/FEF 3.64R/F, EFRHEAHBEAN3IEZEL4NA, FoERTAE
ANA2FARRAHE, BENNEZERPTRNR, FFQTRIER 2 FLA ERE
FEm/ILFABREMNIEERNIFIR, e 8 Bl 2 £ A L& E A B & A& AHEf
HibME, RTERSAMEAER.

NSRS 2 FA LR EAF SN —ANERGEAN, BATERAEAE,
RBRASAEAERRNENSTIHR TN, REPEHR, Fehr a2
SREGEAT R REREN AL HNN1,735.67 7 4. 2,564. 33 77 LA= 3,547. 14
T ARG A S EE 2 F RN EAB RERENERADARE BN AL, BB
BALTRERAEIKG R T RERRMNAE, REPEMK, 69D ER 2
SRR EAT it REREN AL DM A 1,507.95 7 7. 4,132. 04 75 A= 1,491. 04
7 o AREIN S B RBNREG RIS (L L2HANE N FT-AR) FHELF (L
YA ANEREHICR (2024) F_F-F%) 9AZ.

f b, FRATIRIER 2 £ 0 EMEFRR S TIHRRN EE SN ARSREE
ERIBH, REAEH.

(Z) 2022 1 2023 FHOAFRKNMESHNREIRE, HESEFERNEHRE
RIER. EMRMREER . BaEENIEREXSRRIT R E AR BN EE
HEXSTHAERESEER

1. 2022 01 2023 F#EEHEBRMEENREFTE

B (DL AENE 1N FT-AR) BHAKGMAARE, F=AE4RA, 2L
LHRAROTERSE. ANBILARMMEAN PR RCLEHRY, RILHEHL S
FARE, HERCARNARKNEELHFARE, HEWLTH AL HRE,

AR EEERBRAS T IS ESKITE, IRASTUTIRER, HEE
REMNES . AR EBNANESEH#HITRENS, HEENTTINHERASTEK
HINMER, R ARERESITRNERENESESTRNERFRENES.

FREY R RIFE 2022 4L [0l 77 mn R/ 8,425.96 AT, 2022 £F, ANXREM
S ik 8z 8 KT R~ m B AR ARRIEN, FRARRS T mPEAHE RN
BHEENRG, KAXRPEFHRNAITINAESTRKENE, AnERLHRGA
RHEM A& L MALEFERNES.

AHRRAE, 2021 X, FRENEHETENREER THAETHRR L6
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A RHGEEFRAUARMAR T EHO LT EN ARSI ST IS, LT
TRAEKTRAGELS BT B4 H 137,699.48 F 4, ST BT EA44EH 119, 843. 23
7, WMERAETHEMESE 17,856.25 F L.

2022 &, AREG SRR S FHMENMAE A 388.81 /&, AMET 2021 FRE &
S F RN 344.56 /%, HKWEE K 12.84%, B4R MRS, 2021 F K4
REMEE 137,699.48 ZAMEABA RO TRERLSEA G £F: (1) 2021
FREH8,701.56 FAHELET &, ARCARMLOYRAEREXR, ZXOEH
BT 2022 $EAMIIHKE, BRIEHTHAE 2021 FRLIARGAERENESE
1,128.38 T ; (2) 2021 R4 56,174.86 T AW ELEH &, RHELNREBEF
ZABILARMNEANBrAEETLHER, RILHNSHETLKRE, ARUCHRGATHR
MWELELFNHE, T2022 F#HEH1E 2021 FROUARGERBN RS 7,284.50 5
T, HEEFTASHMIRSE; (3) #4 2021 F K45 72,823.05 5 LA AT &,
HREENRBEFIANBCARMEG YRR ERIEX, BLHLTALNRIKRL, £
RUARNEREN AL LRANED, T 2022 £#T 4T 2021 FREHRGETEN
K% 1,141.45 7 o

2023 AR AR BIER S SRENES 4,208.45 AT, FEZE AN 2023 F£FEH
BEH BN TG~ RBMAA TR, F~mFEHERNEXN TR, BEAERN
TREAR:

B TR
R 2023 FEFIH | 2022 SFE T8 (2023 ili_ii'i 2022 £
ffr fr i3]= AL

RAKGER 10.11 11.47 -11.86%
B RERR 13.08 14.21 -7.95%
Lk 16.86 19.85 -15.06%
RE 8.74 9.97 -12.34%
Mz 7.52 9.08 -17.18%

2023 FERARIGI . FRIGH. 4%k KE . WLATTSEE WS KA 46.81%,
WMERR, EREMEESEERMNIEHABN TR, TEIEEWSRATERR. F
Bt,2023 FREFRR 2RISR~ m T HAtHE N 18 7 393.66 JT/5%, 82 2022 FFEHEK 1.25%,
BERFFR. HENMBEREFTRAOEN~2RATE, TREFHRAIZINHEST
ENERER S 2R Lt R &G A R KN EE ST AREIFEERNER 4, 208. 45 Fi 7T,
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BEhRA, 2022 5K, RAX B ERETENBEER THETHR R LK
AAEHOGHEEFRAUAREARFTEN LT ENALZLBATOTERNAE, AET
FRAERTRAGEAB BRHN 72,823.05 H 4, sSETERSEN 64,521.13
7, MERERKMN AL 8,301.92F L.

2023 F, AREGNE) R AT, BEA R SR AR RS WBEH &4, 2023
FREEINARADPEENELERSRATR, $& 2022 FXTRENEEH
72,823.05 77 AW BB B S 9T RIFAEA PR Ft. e (1) 2022 R4 7,454.70
HTAYELET R, RREERMEGYaREAER, ZRPEATRT 2022 £ %90
TR, BlmEs T LA 2021 FRLHRGATKMN A% 849.85 FL; (2) 2022
F RKE 336, 664.96 75 Y B BB S, BH 2023 55K A4S S A0k R 34 kot 60 B B B S R,
AT, ERAZIAMACATNMENYAEEZTLHE, RLHNEHETLKRE, £ARE
HROBHBMEELTAHE, T 2023 FH#HHH T 2022 FRKLH RO AT RA AL
4,179.85 B L; (3) #l4 2022 5 K43 28,703.39 F AR ELFH &, B 2023 FKA
B FHEHNGELGH R AT REEFIATBLHERN AT B FFRIH X,
BILWEREFMREL, ERUHRNAERZMNALELHAHRD, T 2023 F4H4LT
2022 Rt R 69 A Wk R % 28.60 7 o

2, FHEERMEFNEXSITARSEER

2022 R 2023 FX, IR ARESREHRBERNT:

B AR
2023412 H 31 H 2022412831 H
aH K K& =174 W E R & =14

ERt 81,720.22 20.37% 92,057.67 19.99%
EiZ % 32,141.37 8.01% 32,100.88 6.97%
3k 7 p o 873.77 0.22% 898.33 0.20%
EEm 10,305.65 2.57% 12,246.99 2.66%
EfFEm 270,785.64 67.50% 319,428.98 69.35%
EZHER 5,363.53 1.34% 3,870.86 0.84%
&it 401,190.18 100.00% 460,603.71 100.00%

2022 4 KA= 2023 S K, MRHIARIEERTF, EMRL, R EMNEEVRKE
KEAT L5 B A 27.15%F0 28.60%, 7 7= a M TE A< & 5 L 43 Bl 9 2.66%F0 2.57%,
EEERMNLEERKEARTSITEESAA 70.19%F 68.83%, IrHIABIGFEMLE
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HHEXTEE. REHRSHR, FHARER 1 £ ENEFESLEHE 5%UA, X+,

2 FUAENAER LS HA 0.33%F 0.43%, ERIFRENRE. RHQARFEREMR

B IR LR BRARK B, 2022 4£50 2023 FHEEFRENETTER T 2022 FHHH
EiTRRTEHEE R NN 2023 FRIR FH BN TSN,

R QRENAXMNFERHTRENS, SHAFENTERNHESTHKENER,
RHAREREHEN R BN ER ST AR FEERMES, Tl ENMR

.

o

&b, *REVAT] 2022 £ 2023 FLEAEEBEMBNE. AmiEENEEERTE
AEFRZWEREFEERMES, XSRS ER, FEhlTHEMBIERXH

.

o

= PSR EEFZERER
(=) BEEF

ETXRNARMSREZFLRFHERL, BB EIEMSIHTETHE
ME, PITTRENFRITEEERR, TEGE:

1. REHAERAREHAEEZAERBRER, RERGHPARELEEZN;

2, RMABRLEIKKEAMR, DRGSR EBIKRRE G SHAE WA
Bl R ZERRE ;

3. RMHABFFNAR S AEEEWSWNER, DHREASIRZBKRR
FESHERE— TR EEWSWALLEIER R ENRE;

4. TREFRA B NYIKFOAIKITIREBUR, REUR S HA & B AR R YU SRBA 48 2= B2 ik
iR, ERREHSHRNEIKGRKIRER, ERREHSHRITRIIKEZHE
FiE32, iR SIS HIRE S THEIRIOE & 89 R WK 0 52 B9 IR IO & L fBZ PR
HNREREEY, HEENBKKERZRER;

5. MEMEXRARA, THEFENARITHESAKIER KR, REMSHREST
S GO 2 B B WOIK SR TR RO SR HE 5 EL 65U R AR PR R BY IR [ 5

6\ RERHERR SRR A BRI BAA B R, REHTHHIFREX
A N YU R 2 M0 R SR K THE EE BSR Eh R R A 5

7\ TRARHIARIEIE B EXRNIRECR, REUEKHTIHFRI R EAMARE,
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MEIE KN 5% FITBERITEFERNEM, #ZELRERERMITIBEREZEFAER
BER;

8. BRIEEF~HEXEWSTHENRAXFIEWTI RS, ZEFRNQREEE
P IBR R B FFE B R THEM A X E AT R ;

9. FREVR LM AR L HAFERENIELAEBREIARZEAETHEESHE
AT BALM X 8 TR, ERFERENLREAFEIE, S EHE 5 MM KE#ITE
BULEER P AR A EZN, THMEEIEERENE = A IHEmMEE D, Tl ERA
B ;

10\ FIAABGEEERNIE, IFNEEEHERENAREEANTHE T EUAR
RBMHESH;

1M PIREXRBRA, THRERAR 2022 FATSHRRSERITREREERENR
E; FiE R AREFNIREERRSER R B ERENRRE P LARTEE R TN
EHEITELER, AN TN AR 1 5

12 iFREX AR A, THE 2022 £ 2025 F 6 AEGFH=FHEEMAERER, 2023
FARER 2022 FREFHRBEEBZMNNENEFDRKEERVCHERER, THRIFHA
AF SR AAVARIGERE 7 EAT IR PAT F TR, THR~RIEERAURIER 2
FULNEFEmETTHRENREER;

13 SITEFRAR T BAKRIER, EEEMEMNREE. FIEEMA. A%k
K hFEEX RO mA AT S IR EIT O

14, ERFNAREEHTNBEREFERMERITRER, EAEFERNITNEH
DMFLEBRMESTHENTE S, REREBRNMESHNEXSITLEREAEER.

(Z) #%ELiR

ETHRNMPUTH LR ZRET(E, MR L RAMZSMEBE LR RRME, HAVAA,
AREHANEXRSE:

1. EATIANTEH E AR S H S HARARA) 2 B R S SR 0 EE S E I
BAEEREAZE PN LSRR, FRE0A B R WK AR &R E Sl W FUAEHE
H, BRAFHARIHNERRFHREBIRARLEAEEN, SHRIERITIRN AT
SiRELEARE S EPEZNS T ERE TRNES—H;
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2, FHARIERRBEWSIHEMNEXME, BT RUFEESITMENMBIKKETT
HAERmk, FEaNEIKHEAGERIFEIE SR 28] MY SIA K E & THE T 5

3. MEHAEH, MRMARIRERBIKKAI XA HREXES, XERNE LK
HE, ZRIHATRKITHZLLGIR 100%, ZSHXTLEAFEES BN, SIPRERAZEH R YK
HEME, SRR RSB AI R ITHREL G155 51. 65%. 51.20%
#= 15.70%, 2025 4 _E¥Fi i oMk R A TG R B B A &M

4, EHRBHFEHBHORN QR ERE LS BIEZ~ R HMEFITAIE N
KR ENERER, BXREFNERAFRELIEAESTEFEREES, , 5F
MNEFHFHNLBAMZHREREEEETIETHEEZNS T ERR TROEE - /76
2B A KA A A 2o BN B9 A R AR BAT T ;

5, EHARMAKENEERERSHHTHEREMNINEEEHEFITE,
LERMR AT SINBIMEE R B F TN T EE R, BBFARREHAAEFIE
FENE, 2023 £ 2024 T2 FEATERA, SENEFIHRNATMZRETRE)E
EISEEFFZNSTARETRUER—B; RITREEREESENREESE. KT
5

6. EHQRFFIRANGHABSREAZTAREFREEMNEREZBEERA
ENFEEENTEEFREILM, RN ASREHSHRESFD mEEEMAER
EFRaKEERSTERRAEFERPNAMRATHE, BEAEM, SHMNESIT
RHARMSZHREREOEELTREFERNSTTREMR T ROER—B; mHAREESE
R AR B9 YA SR LS T 5

7\ IR ARINER 2 S ENEFERETIHRERNERF SN ARILREER
ST, BRAIHEN;

8.\ #REY A F] 2022 50 2023 FREEZEBEMRMZNE mEENRFERRER
BIFEBRMNERNEH, BXTLESEER, FahlHENMMEXRE.
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L1 vl S L R R T

HIEYHETR: (1) BFEATRAKRESR 2005 FESEITSHXBMLETRE; £X
3t BFRA R R £ AR AR EMH IR RRITITE, BB E T HERERR
KT, WEETELER N 22,380 28T, MEER 77.18%; (2) BBRTHMN
WA EEF %0 RV RSB S SR AL A B ZE RN RN, AR aR 5 VA o8 FRAR AR
NRTFERRENR, RRESEANRFIEE/EFLIKEHTRN; (3) THF
TR R EPRSA 5 BT R E A — R, BRI, TNk
EHESREK 10.20%, 4.47%, 2.30%. 2%F 0.77%; (4) ARUWEEHE TR LR
FENBERURE . MEMRNMEIERER, TRERBNRFFERARERNER
T, MEBWEHRAFHTHRM; (5) WEETMED, UBRARLRAEFWAEK
ERAER, 8EHELEENRALEHRESENE KRN B RL T HMGEINE
ARKEFEPHBR; (6) YEEAITEMETR, UMITREERD 0% AEMNE T IBREH
&%, MEPA, FROFFHRIT AN EX BN REREEE 0-10%ZE;

(7) WaEsEiTfa e, 5 BIAREE P SE S E IR A S A e N T+ R TN R e Fs N & -
BENIM AR A ST AT R DB AN T ;  (8) WEHITE RIS U EAR T
EWER 9.37%-9.34%, HHSREERITAGNBEITHEEQRIERBEFET
RHEGRULER; (9) FRRES 2018 LR BIFARFMA 2.63 ZTHE; REH
N, FREEHEEBARNEN— N EFEETHXSE#TRENK; (10) &
HHELEM IR S R0 o, LUK E (E IR AT S8 R A o 6 i B A,
FRREREREREASSTNR 134,898.11 i, TERFERTEINSHERTIR
#m¥; it HRKEER 13,629.12 A, MBEGARRE TRATMEAMEMAKRER
BISIRREEI 50 &, BIRETHAART 23,610.00 Ax; (1) ALBEBRERE
BiRARFARGHMME 42.41%00W, WEEEITME PR T % B A D BUR &R
2,676.01 {Z&T.

EETRARMFEEE: (1) MUSFHELNNEGTNEREVNEDE, H
HEBRFEEEMRMMENHLERNER . REETIANRRHEEMER . RN
BAIMRERTANRNER, BRQRHEMENRAEEED. SRERRIEREY
REHEMNIEPERFR FRARRAR~RHTANNEER . BREQARN~RER
5TmiaEH%E, AR PRESRNEFIFEREENREFEERSE, LUERAF
FHEMMUHERNRE R ST ERALNRRINTFR, SEMHPVTMKBERETTES .
EE A1; (2) FNMSEHERENREMUBANELRE, A56BEQH
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MEFREEANER . HEAFRMXAFR = mhiaERERERERL. HEHA
TR ARHEBRRE, BARAREXTRERGREAS, HAKENHEHENTN
FIERAR~ERE RN, REFEEXITERARXE, TPRERIEESER
RETINARER, MAURRHEEREEKETIERSE; ) NEEMHMER
MEMRBANRFEFAERENELRE, HESBRFEEFEMRNBEET LREE1E
S EMRNBREREER. BRARAHSEEMRBEREZENER. BIRQH
SR BIRI AR R, 40 eI LUE AN R ERTRX AR R T
SEEREMRENER, MHRREANTUERESEE~RERENNEE, RFHE
HREHFEMEER, SHANTMUETERAHE,; (4) NERALBARNRETIN
EREVNELRE, HEERh SN LI ERAREZER . BREQ R ESEHE TR
FERERLRIRHE A AR RX T EARESFH S BN ERZEA TR AT S
(5) MHEMHRAEEMMEANRETUWERENE LR, HESETEAHNMER. ¥
Ry EXMEhEERFERD . HERSBAIRNEREES, HREETRM
BRARMMEANTMAURREESE; (6) MHBHWAFTUURRINERRE, HE
BEREIZAEHHEHHLRBFERDFHENRENTVLSEESE,; (7)
XHHAE) 3 AR RATNIER R NESE, MR BRLRNAESRARRHEHES
FEER, MHERANTNEEERSE; ) HMiPRIT*RERRREHAE
HERNFEEEASEY, REARTEXHSERNZE, X7 IREFEN RN EEREIE;
(9) ZEMMPREZENMZEERFL, FESEFENA“EETLES. HL
FEMHEZAEREXH  FARRASGFHREEMN R AT HHRFFNIRER
R (10) IRRPACBELRE, FRBERFBFRARANRSRERERFE
FAEER, MUXPHERTER. 45; (1) NREEREMNRHXESHFE AR
WamZHMEREBFEER, WR, FENEERFEESEY, XXNTESHRENZE
BERAHE; (12) FABHFAANKRERUER. BFRARSLERXNEXFAE
BBERF# TR TSI PS8 B R, HFESEXTIRRGNERF L4
BN A GERERY, FEBRARRTFRELERXEZRNAET;
(13) $HERLERFANEHNREHEDTE; (14) ETRER, 5F4RENRE
HSERENRER. HEZEEHBERARNXIRELERL. ASERFEFARA IR
HEEREMEEWSEGENRES, T EERRNB A HEEXSBERNERE
B, 4, TAZEREEREN, *RXXGENREAR, BBFHE (EENZE) £
T—FPME; (15) FRELHEXBERES . USRESESXAKEFRRETE
HEXER.
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B3R W SR AR, 20, BRIFREH LARABEL.

EIp=F
— EHRARMNTEEE

(=) FNAESEHERNPRATNEAEVNEDE, HEABRFEERMH
RE A SERENER « REETIAN R ERNERL . SRR IR TR N EE
®in, BirARREMENRAREESN BRERRIERFNEELEMNBNES
R FTRRXAE~ETENNIEER. BRAANTRERNETASAE, FRE
ETADRESRNMEFFEARREIERTERSE, LUERELHENTNHE LM
RERSEZEHENRBEFER, MEMWAUKERETES . ER, /E

AR Ho PR 2023 4512 A 31 B A AR B ARG F = #4704 OXTHAR
“HRIE” ), FURBZRIPBEREARRIHIRGT = EMKRE. £ETARTEZ
WHEEAREBCRI—FABM, AR LT RAERBRENAL, F R E£5 54 2024
46 A 30 B, 2025 6 A 30 BAXABIRG T =R T HAamBpitd. £+, 2025
46 A 30 BALKB MBS (AT AR “=RWPRE” ) FALSFET BiRN
S AM LI K REKAE Y h. BFHRMBPIEEHIN, ROT AL ABATR, Hi
IR R AR X H MR ERF R, KR HIRE T R AE RIPAE AR
WA E Z T U ERIFERAR AKX S RIAT AT, FEE R EEES R
A LB ATAN K o

1, A EHERNMHRETNERRNELTZE

(1) BRARSRETHERER

Bir AT EEMNE PCR RAELA LTR B R IREMNE S RISE, M
ERTHMIAEE DA RE his (B#mis) 5 OE mis (BREETHA) . #% RE
i, BRARASHEXET S AEE RE Hi%. b RE mi%. Bl RE Hif. &

RE M A R H X RE i%; $t%t OE Wis, BFRARADHEXEAI 5 AE
OE Mm%, #[E OE hizLl & HEfthigsh OF iz

(2) TR HERMMNETIE

2022 F % 2023 F B AR RETRIR MBS HIAHERN BRI T:
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Fe HiH | 20224 | 20234 | EsEEsm
1 | REig
1-1 | %ERE W17 (BA&T) 602,349 622,238 /
HESEE (M) 97,800 99,197 /
SHEBRN (TR 6,159 6,273 6,216
1-2 | dtEREWH (BA&T) 746,746 814,670 /
HEEE (M) 90,751 97,468 /
HERN (BT/TR) 8,229 8,358 8,293
1-3 | B RE Wig (BAET) 665,651 899,827 /
HEEE (M) 106,154 131,810 /
HERN (BT/Tx) 6,271 6,827 6,549
1-4 | hE RE W15 (BAET) 78,988 119,712 /
HESEE (M) 18,913 30,914 /
HEBRN (BT/FR) 4,176 3,872 4,024
1-5 | EftbthX RE 35 (BEAET) 600,264 573,395 /
HEEE () 102,705 97,457 /
SHEBRN (TR 5,845 5,884 5,864
2 | OE iz
2-1 | ®%E OE Wis (BAEIT) 235,622 270,985 /
HESEE (M) 49,863 58,244 /
HERN (BT/Tx) 4,725 4,653 4,689
2-2 | h[E OE Wi (BAET) 128,943 185,891 /
HEEE () 35,435 52,157 /
HEBN (BT/TR) 3,639 3,564 3,601
2-3 | Hftbi§sr OE Wig (BAEIT) 487,172 561,125 /
HEEE () 73,809 88,550 /
HERN (BT/TR) 6,600 6,337 6,469

HARIHEET RS ™7, LUEFRAT 2022 4. 2023 F£EMA 0 HIHE WA
HEESEBISEHERN, FHE 2022 F. 2023 FHERNTHEEAZHE ST TIHT
MEABFHE RN

2, HABKRSFTERMBNBHORLENTR. RIETHNIEEIHLREMTER.
BE MR T IAN BTN BARARNEREHR AR IRESD . SR
ERFNEREREANBRHNERER. FRBRFR~RTZNNEESR. BREAFRN
FRENSTHENS, MRREHMEPRESRNMBIFERRRIRRERAE,
PUERFFE BN TREE RN RER S ERHENREEEL, S ENOTRKER
BRSO, EH, A

(1) BERFERFEMBNEMRRTIANBIRLEHNER. BERNERIxTE
B g ERNE . SRR IRIEAEN R EMNRHERTR . TP EE
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BEMNENFERAR RN SIEN

O LR R BRI IR TN B 5

BirARRRESEEREMHERRAGE . alBR. RESF, HPRAGRI
BREREREBZNE~EMR, ERFERREH D ST 20%, MK
BRI IRTIERAVEZRAE. HERNE LK, RIRFISHAMRAEM, HmiE
RN Lk, RS ENFEZE. Rz, SRNE TR, RIEIER AR
R, ARMESHTHNE, LEFESHRAEIENREMZFNE.

RERBRMEZIGETIHNBEMRK, BENBESEE-ENFES. i
ERBESRBETIAERAE = FREAN R R TS, BRI REUKEN
T FE AR . HIRENE LAKES, TSRS AHREFTIERMER, mIE
MAREHRREN. B, HRENSTER, RRHIEESBEEREEFPHSNER
1R, EEBERNBEUESHNSIZERREEINE L.

Eitt, RARRRNBESBRNBFEBORIEXE, ERETELEHIETERE,

[RSEHRIEI R AR . ARSI R IR IR IE BURE BRI T :

2015F-2025F6 F] R RBIL . & BRI BRI BN 4616 H 1

Fhr: A/ Pl A/
19,000 600
17, 000 f 550
15, 000 \_\ F/N\/ 500
13, 000 Av\\\ﬂJ/\r// ~\,\,»«\_\,\\/;/JﬂV\v’\'““\a/\\.#'\.r’ 0
11, 000
9,000 400
7,000 350
5, 000 300

S g A A a4

— XRARKBEHH A BB H B BRI A B &K

X1 RGBS BIERBEHER S, AMHERX D 3 SBARRESS5 S
AR (AR AR R RERARGR) NMENAEEARTHE, Hbi#0 3 SRARHE
B’IREME 2023 &£ 11 A 27 H; ARBRHNHEREHEFSH, HANHERRA
THREER (1502#) RIAT #AEE (BRO000) (BRI RKFTMRIEERIGIR) NEH
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AEEAREHE, EPIRTHEKR (BRI000) #HIERA%HZE 2023 4F 11 A 27 H;

X 2: AERIRIETNBIERHIERB KRN F#IR Find, TEAXAAE
MM ERFE.

N EEFR, RARBER. ERERINET 2015-2016 FRKENTT, ZUHEENAEE
MR 2IFS NMTESHE; 2016-2017 £FRE. DR ALHRSFEAR ARG~
F, RABER. SEBRNERIZURS, T 2017 FHIRE EAGAZIIEESS, FEED
HEANTITIEE, Wi NEEHARRER 2020 &£ 5 Afe, AXABRES~XE~. K
BB R DT BRI E LK, SBEEBRNBIFEES. TERERNBESE
A—EREEN, BIRNRIEHRE 2021 FFERZL1T; 2022 FTHEFLK, BEEE
TREZFHERINEE, EMERMETER, RAGKREEBRERNEES, RIRNBELKE
B 2023 £ AMEE; 2024 FLORRZAGER L& BERNSHENER L1TEE, %
PRSI B IE BR AR 2025 F L Fulk, BLAXAERELF TR AL,
B A B A RE AR A YA TR

6 LR EENAREBERA AN, RTINS SBRMSESFERGRREX

QR EH BN B R AMGRRWR A R R ENKEIE R

B2 RH EFEF SRR BN R~ mis E MR IT RN T EFR:

2015-20244F H b5 A vl 8RR Fudh S8 I A A5

Hfi: G/ T-00

4,000 6,720 - 7000
345
6162 6172 3%
3.500 6.000
, 2,985
5,194
N 5.05 5.04 / - 282
3000 - 5-050 4896 4503 4.863 5,043 41990 2781 2,828
2.531 3.021 5.000
2,300 2296 2519 5 145 2,232
. 4,000
2.000
1.500 1.674 1,738 1.751 1726 3,000
1.000 2.000
& § : & & e & K & & NG
S N N SOOI R Y \\..\’k
N
— RGN R M 7 = = = RERIE R ks 2 8RR T R A1 1%

o BRI SR ) 41 3% v A7 AR D
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2015 fERUR BARA TGRSR R T HIE R 5 5 & FIEIRTA i 7K shia A I E .
2015-2016 £ BAF A FRE RN I8 2 TS ; 2016-2017 FEZ G TIARIBITIES
M, BFRA TR EE RN R IR 2IANERE S ; 2018-2020 FAZI AN ARFEN TITIRE,
HAWME LR WS BEFAREBRAUGRT A RMRRITFIRMEAE, F5EFAF1K
BRI IR TBE; 2020 FURZIMNBAATMAZEREMN, BIFATIGERBN
BEZIEAFT 2023 F£E%; 2024 EFBRERXBAR LT, BIRATMEKRRE
NIRRT Lk 2025 F E¥£ 00k, BARA S RBHILES 2024 51X,

2015 FLURBHRARIRBAREN RAZEMEZ LITSHE 4558 2018 FNEE
FEVS B A RHERLAK, BfRAR—HEENSHE. KRTRREE S, AR
MRESWEMX T, EE~REMNTEFTEE; Z—FEERARBESHIEE
I #32 RMI (Raw Material Index) 3BT & IAENEI, ERMBITHNIE LKIEE
AR RN AR AT IE ZH A%, NTEEM R N8 LRk B HMESERF. 2024
S B AR 5] K RA AR A 6, 366 $h U/ T LAITAETAM 2024 R AESEE E A 6,188
L/ T u % 2. 88%.

Eitt, Z@mTBRARmERRLUNNENNE, TERBRARRR~m
HENBRIFRLRE, BAENEZIEE.

@A F R ERRNETFERERNEB AR

RIBANA  EE SIAHARRNMISEIE, 2015 £ 2025 58 A, RABERAK
BN IRBI PRI 25K 13,282 JT/Mi, 12,636 T/, FH{EH A% 13,541 L/vk,
12,757 /v, RE+F FAafife-F @M A ELE; RABGRHINPXERKER
RALERKIRZY 7 33.77%, XER/IMERPAERERIRZ) A 13.02%; &SR
XER K ERPAENKRIRL A 37. 61%, XEHR/IMERFAENEKIEL A 18.99%; )
KEBEFAHKIBRA, FTEZF 2017 FIEXN, EAFEHEPME ETHEIT
EIRES. BIRIEE 2017 FEZHE. DRATDAREMSENERERNE, HE
SHAMRE A AP AIERY £20%.2024 F 12 B RABR KA BRGRIINBIEHEMN &P AIE
=129 19.52%, 12.93%, 2025 F 1-8 A, RAKR . SREERINIE 2024 FRAVNIEK
SEREHBHENE, ANALE—REFH. NHEEZEMBERES, ARBHIINE
KiE L3kt B A7 8 BAIGR A SR E XA R R R E )

HRE ANRPC (R EEKAR) i, 2024 FEIKRARBIR~EIAE] 1, 429. 1
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R, EEEiEIK 2. 8%, Tk RARGIREKEILET 1,544.8 A, [EELIEIK 1.8%, 7Euk
BE=T, FitRABRBENSEME LI ANE LK,

WA AEIRLURT SRIRFT B ERAE, HERENT _BRERK ZHH
R BRI, ZRMNBEIEK, HATEIkammAENRIBKNER, FBNg
BNIRE; NEFBRE, SREKRTIABELT IR R, MAREXERNE
LAl

Se LRRER, MXOHERETNAGRNBAFERESE), RETHAEKEA
M FRE . AT HFHEAMEIEESE, BEaEMK.

(2) BRARREHRERAAERED. TRMEAR~RTHNNRERTELR
OB R B EHAE R A AL K BE

Bir AR~ mHEEN KA URAMEEFER RN, BRLRETST
MR B PR EE S REN, EBE—ERE DIRREMRNE LRE DB
ifi. BATE, %&£ OE Mis, BIRARSMARBE BEILT RMI RN S EENS,
HEMEHANE LRBEEEAR, BRARAKESEE SEAKRER RMI H1H
&K, WMEBENBETEN, ATSEMRENE LRERBIMMESERR. UXEE
BZE] BAf, BRARSEBEN RMIBENHEIERFERIT:

AREWE | T e UG AR E
i
5| sm w0 R
v | e | AT g v = e, |
W | S m | mEe | e e g [HE| T
W | T K &
I
TR NP
WA A 5
2022 mtM™~HE SICOM | BLS
W RTAANAM| e, | eno, | CFOI L GREY o) | co 0
¢H3 r e 50% | 50% w4 T g 25% 123% [ 12% | 14% | 8% | 17%
(M-10~M-8 ZHED 1 ED
VS
M-7~M-5)

WERAR, WTZEEEE TRMS, 2FE (REAT) HRBENMEKSS
ZT3Z=E (Bat+NMAZER/\NA) B T2E (ARENAZERIENA) WEMR
&K s. BFME, K SICOM 1 BLS MM &ITIRIEAie pIE A, HEIRMRIRIAK
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ANHEEKIE, SARRERMEIHNEFEENE, BTEMRESRAR 50%, H&ELRR
fhigikie (B F%&IEERS) 79 RMIHLHIETIHE S H AR B ESIRE 50%*50% . 1L
2022 £ 2 FE AP, RELBHRLRSEINZZFFHIT 83 MASE SR IEITIRN
2.50%.

BEMESHR, BEQRIRITS 26 REWHEF (RO ZEIZT RMIN1RIEE
AL, HEXBERAT:

¥fi: AR

LiH 2025 £ 1-6 B 2024 2023 LERF
RMI #LIFfrid K 2 P RYSHE U 159, 238.17 281, 985. 48 255, 392. 30
SETYNSII=E VN SE-1 353, 420. 95 636, 460. 57 551, 164. 83
=1 d 45. 06% 44.31% 46. 34%

N EREFR, IREEAN, RMI HLEI TS R EFPRIHEERA A S EHEBN B/ 45%,
BARENEFPHEFNEERARE, HMESIT N RMRRIER A SIBEEF & ERE,
BEFmMsS, BRAREESEEETFENL RMIANIE, stnE—EiEE LEREM
RN ESNES EHER.

£ RE 117, BRFRAREARNELHEXEN, BFERIRNREEMRISTEETF
BIAZEEN . TR FHNIBRIEE, TEEREANEE. §la0: 2023 £—=FF, H
FRABIREERUMZE SEH AT AR S =Mk ey 0. 1%-7. 8%; 2025 6 A, At #
B#HEXAEE, BAAAE LATE£BTHOHE N,

QBHRATAREMX., FRHIHENERER

BB ARM XA AR~ mmialMigERBE RN T :

B B/ TR

HEHX 2024 SF-FHEH 2023 SEEHE | 2022 FEFEMN
8 [E RE 6,157 6,273 6,159
1t RE 8, 669 8,358 8,229
B3 RE 7,230 6,827 6,271
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HEMX 2024 5-F 34 & 2023 £ EHEN | 2022 EEHEMN
Hithih[X RE 6,047 5,884 5,845
F[E RE 4,418 3,872 4,176
ait 6,925 6, 632 6, 471
b. OE #ha 7 H[X:
B BT/ TR
HEMX 2024 F-FHEH | 2023 FERBEMN 2022 FFFHEMN
#[E OE 4,613 4,653 4,725
&4 OE 6,508 6,337 6,600
ti[E OE 3,777 3,564 3,639
&it 5,210 5,117 5,353

Bir AR AR HNERENERETEZT RMXZFKTE. o, SHRAE.
MUTBURSF E RSN, I mERN,. tEMXENES, MEMMXEFIRAT
HBRENWI NS TEREDS, BEEENMHENEIR. Fi, OF ARS8 RE HiAE
AHE, BEXRZHIFEAT, BTHEHEMEIFEE KRASIEXRNER, OERMR
ENB RE #£RER.

GBHRAR~mEMTLFER

FERRITI, KRS#EEEREFESHMEZE, Rttt &R ATI RIS
BRNEEERZ—. B 2022 FLUk, BRQARFRET AARTRRMEE SEE,
AIREIAFFFEFEART SRR~ mER, EFERABRmENERIEE
HSRREH.

FIE] ARTREe (18 TRELL) $HELE
2025 43. 75%
2024 £ 41.80%
2023 & 38.10%
2022 £ 36.70%

HEKRIR: BARARESRRE; “ARSTRER” TERABEHRREF XM “SHimME
=& (HVP) 7, KR-T4BsEE AtkiE 18 HTRIALAISRAER I RERELRH
EWAGFRAERREERERIRZBARELS]; Hep, D& 18 TR 19 ZTRISH
FRMELIBTARTSMME~R, 85k

ETARTRREMNEBENES, BEHEE SRR, TIREMRNBIKER,
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R AE—ERE LR RRA R TR FIRME
(3) BRIHMELUEREFRENTNHERNAFSEN

BRITIENREZEZHEZRAEZM, MEMRHNIE. FREHE. WNENE.
ARG R A B 2022 £, 2023 FEENFT AR 5 RMREHRHNIEER ~m
MM HENEAIF . JTEE 2015 FLLRBIR AR SHREREERNERER
T

SRR BTN NREHENKAY

105, 000 94, 437 95,224 96, 889

90, 000 79,876 84,306

73,104
75,000 67282 65,633 65,960 66,334 " °1
79,184

60. 000 74,582 72 709 74,446

0, 481 62,030
45, 000 60,205 60,481 58 765 58,884 60,222 59,584

30, 000
15, 000

— SRR BRI (HT/F) wAR AR (ST F)
d: BIERFEARXTRENESFERS, ETHREBAREEHEZELN, MEIHER
EBMNIHITHEE.
bR, 2018 FNEKAZRBERLT LUK, BRQRARKFHIENSHREFR
FRF, SEATU AL AT RERNEESERE . £T 2022 F. 2023 FFHEMNH
BN BT IAIME T RIS E E N R A A NENE, BXENKERTUER
NEA s mEMR SRR .

Erf, MNBRARIBRMGERMNEHEE, BiRAd 2015-2023 FRAGEK. &
ASIREHRME BN P RIE DA 1,822 Fw/F5. 2,232 Fw/F5, 2023 FHFA
ARARGER . SREREIRMBEMN D77 2,058 &t/ 2,531 #/+5%, 2023
FHRERWIINBET 2015 FLUORFRUBUKTE ., BEXIHEIEEENERAT 2023 4
BEREBNERTUNER, BR2EERHEHEEZREMRRBENEKF,

2 FEmk, BFRATILL 2022 £, 2023 FRHEMMEATUNRAEFEHERNT S
EETHLHEREMRN R THIANEEENER, HEETEFRABBEETRENEK
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B%. s, 2024 S BARN S AIE-FHEN A A 6,366 $50/F %, 2025 S5 LF S04
FHEMN A 2024 SR 3 — PR 5.56%, ¥ & F 2022 4£.2023 S£-FHEH 6,162
/TR 6,172 3 4/F %, RAERFENHEHERNPTUNKIETR Y. 1B1E., 418,

EHRAEHE (EERSH) PHAKETNH L FHERNPORETUER, 1+
WCEERERIZERT R~ THERIENER 2 W SRR R ERL 2 (—)
WEETEER 22, RRWETM"Z (1) BALEAFTUI"Z 1) FUNEASFHESR
MEREFNIE RS

(Z) AR EHER BN RGTNERNERE, HEEBFRARMESRE
ERRMER . HEAAEBXTR~ RN REERRENER . HERRTEREL
AIHEREE. BRARAMBEXTEAREEERS, M AHEMNHERENTARBRL
AIRERERE, REEFEMRXITERARXE, HihEERSERSERRRTE
AR, FAMRHEERFEEKREERIESE

1. BRQATMNHEFHEREMNER

BFfrAT) 2022 5F. 2023 F R E K FETUNESTIAHEEHEFERUNT:

mH 20224 | 20234F | 20244F | 20254F | 20264 | 2027 £{F | 2028 £ 2023-2028 5.8
BigKR

—. HE RE W5
WEEE (W) 97,800 | 99,197 | 102,845 | 104,413 | 106,839 | 110,016 | 111,016 2.28%
HEHE (T8 6,782 6,982 7,233 7,337 7,485 7,669 7,715 2.02%
—. E[E OE H71i%
HEEE (M) 49,863 | 58,244 | 58647 | 59,593 | 60,505 | 61,040 | 61,351 1.04%
HEHE (T5) 4,614 5,229 5,262 5,352 5,420 5,465 5,495 0.99%
=. 2k RE W% (BRPEXEEZEHE)
HEEE (W) 299,610 | 326,735 | 391,011 | 421,428 | 437,872 | 450,587 | 454,465 6.82%
HEHE (T 24,126 | 27,786 | 32,731 34,559 | 35594 | 36,366 | 36,634 5.68%
P4, 2%k OE 1% (BrhEXBEFNEE)
WEEE (W) 73,809 | 88,550 | 89,042 | 90,622 | 91,441 92,556 | 93,500 1.09%
HWEHE (T 6,756 8,055 8,090 8,152 8,202 8,293 8,368 0.76%
#. #[E RE/OE Hi%
WEEE (W) 54,349 | 83,072 | 90,313 | 98963 | 102,152 | 106,055 | 107,300 5.25%
HWEHE (T8 5,263 7,620 8,034 8,695 8,865 9,085 9,184 3.80%
&it
HWEEE (W) 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632 4.76%
HERE (T5 47,542 55,672 61,351 64,095 65,567 66,879 67,396 3.90%

BRITEHETNEZETERQRAALHERBERTHNATEERRKREEM
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¥, EhEBEFNRETEE LMC Automotive (EEHMZHIESTAT, EEEM
MAHIABRAFEERKIASE, UTEHRLMC) MEKRAEMXEHETHIFILRESE
HEGEIRARIBSLELRRAXME . BAIRPNT:

(1) BETH

R4E LMC 75U, #5E RE #Ba™1H 2023-2028 FIHEEAEKERREN 2.7%.
FEHABIRARIEE RE TiZHEEE HEREE S KETN T 54 2.28%.2.02%,
HERSITI A EEEEES; LMC X E OE sz 2023-2028 FE &IEK
RREHN 0.9%, FHABRAREE OF miAHEESE. HEHEE SHEKETN S F
731.04%. 0.99%. #[& 2023 FEIFARFEXNEEHIE LTRITER, XIS EH
N Kona 1 Santafe ZRIMELEL R, RIS EFIEMNY Seltos #1 Bongo FH!
MEER. SIELRESITRNFHT, TR S TITLFHKkEAEBLHM
.

(2) &%k RE W37 (FRPEXREREE)

RE 2 MHiIARE K Z RS MERER), BIEHEENSEMEMREMEERN
"I BEERARNAEH LS AR EKEFRANNES. BEr, HXmaNLRHPER
REFRBEEKINE, M RERRHHEMR T FEANLRZE.

IR1E LMC 70, €3k RE #B5THi% 2023-2028 FEEEAEKE N 2.7%. FHA
Bir A B E XM AEE RE miA/NIEIN RE TIHHEERE ., HENEEAEKER
M4 AlA 6.82%. 5.68%, ETITIFEHKE, EEZUTRLAHISEZERMW:

O KM RE iz

RIFEEFATRFVSREHE, 2024 FEFATNAERNHIAINEESE
150,364 M, % 2023 FIEK 14.08% . BFRARERMTIAHEEKES), FTEZFHT
SERBNNENTIIFENTER. £XK52ESE, BRARBEMESE T
ZLEFNESENYT RAVEHEERE, BUTRONKLWEHKE, NEHEL T SEE.
BAR, ZE., RE, WEZFFEXHLWEENEEXR. 2022 FEKNTHIHS BiF
NREERZBIEREERH 2,300 KK, 2023 FHME 2,600 £K. EF, BFEARE
SEPEAF AC K=, REFRSNERR, EERER. EZREFEHKESRT,
R T WOMA LTI WEM~mAEE. 1, 2025 FEFARITRIHE DM
WRGHT AR AR R, BT ARUNM A 6 SR FRIRH T 2 2 5 m 553y
R, R RIEEST, RRESHIHHE.
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EmHESHE, EERUNEMKME, HEEFEROLE, FESHNLERELZE
HBESR. BAEBREEHITRREHRN, ZRHNREENT, FEESHNEL™
EORE. #R3E TyresNET R4 (luntai.net.cn) RIMEE, BIrARIHSEEERN
1 SREMITELIERIAT -

A K (BR T/ %)
R A
K HA E AR/ 8]

185/65 R15 857413 577209
205/55 R16 927363 637143
205/55 R17 1207643 937229
225/45 R18 1707262 1117169
235/55 R19 1397270 1327176

H_ERAHN, BRARREMERR~RNEXERERTLHBREKER. BEitE
LETHIHIMRET, BRARANTREERS . RIBKREMRER LR 2023 F£M1R,
KEAK 2023 FEAERGNTIAHES 7 98.91 {ZRATT, i 2022 T 2.5%, BMHiAT
HHEHRITTHEL FI7R R 2022 49 35.5% RPEZE 2023 FH 34.9%; RIFBKEMKEH
ZH 2024 MR, KEM 2024 FERUNTIAHER A 97.82 {ZKt, [FEEE 2023
FEf—L T 1.1% . FASERBFIES AR 2024 FEFNHIARIHEBRA
b 4E LK, SRONTHIAEEEESRESMNE~RNEREST. 2T LR, &
HAREEEMIT 2023-2028 FREBERM T IARRF 6.9%MHES S1EKE,

@ d4tx= RE T3

BirARIEILEMXATEREK, FEF PCR RIS HETIAE KT, 2024
S AN ALETHEAHEEE 104,070 v, 3% 2023 £ K 6.77%. Bir TR
EMAELHTIATRAIE, FHUASHENEmR, FRX LI e BRI .
BETRUSHMAXBRIEZHEFINIRNELE, 2023 F7£4LE RE TIARAFTITSET,
EFR QRN 2022 F£LIT 14. 4%t EIEK . BIRIBEERAR RN FZIREHE,
2024 EBIFAREILETIASZIEEWA 902, 211 BAET, B 2023 £F184K 10. 75%,
FUNER A TR RSHE BARRIARR, BARARIMEREBRK. EHREIE . HERBEE
WEAEIR T ARSI : NERAE, BRARRH—SHEMARTRRHEE
dbl, HIRSIHRER ML BRI RARIE AR SR ; NEHRERAE, B
RARIBEESHAEREER, B EESRARTITER, B2 xS~ RIA;
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MEEERBEAE, —H AT FSS AR (Field Sales Specialist, INIAHEER) ,
H—FIREAHEREE, F—HERRALETE Belle. Pomp’ s. Purcell ZZFRBIEE
Fﬁiib‘: BEKHAL%‘:?E%F' *E%?ﬁﬁ']uwl_xl_

£ BRI RIBIHER T, A RIEE RN ATt EHiaNEH BB RE
R NS MmEEN, SSTMMTTI R ESEK. /R 85 2 E Mt 2023-2028
FAFRNRBALETHREI AW EEELHEKE,

® Hhith[X RE mif

Hip#h[X RE iAEEAEEM. KEM. FET. FRURIEMNTIRE, BEFEA
7] 2024 FEH XX SINEERA$EE 106, 307 M, [EEL 2023 L4 9. 08%., E FEEIHTY
miIAF A RPERMAERBEMNMBIRSREA, WRBERIEFRIFREEK. Bit,
EIBEMITBIRARF 2023-2028 FEHMEX RE WiAREBIREF 4.2%KHE 8 &K

(3) &%k OE 7 (BRPEIXFLEKEHE)

REAREMER LR 2024 £HR, OE R faminsm, RUMAILEFERE 2023
FEHBM TR, TEAZIERFR EAMBEIN[EWLHER LD FEHEHEN
EHWERMEN, (B2 AMRFHEE. R LMC HUll, £k OE # Mm% 2023-2028 4
EAEKER 2.4%. FHLRAEERAHRIUNZE SR OF RRTIAT FHALH
HE—B KT IABE, T THI OF mHLRAF KKK, BEEFIRES
HPVEEV ZFAIMECERRME; ARUNT RERE B9~ mEN; FILEBSSRH
REIRSZE] MRVENSER, FFET KITRE. MET LRSRAX, mHAREER
FMAE X OE 1% 2023-2028 FIHEEE HERBESIBKESH A 1.09%.0.76%.

(4) FETH

FER T M XM RRAHEEE. BPESRFETLHS%T, 2024 &£, FE
AZESEHITER 3,128.2 A 3,143.6 ik, FIEL ARG 3.7%F0 4.5%; 2024
FEFREFREFEE DA 1,288.8 A 4HF 1,286.6 14, FEL 7 RIS 34.4%F1 35.5%.
HRHE LMC T, 2023-2028 FHEMIARIKHEEESEKE 4.9%. H, FE OE™
1% 2023-2028 £ PCR.LTR.TBR R RHEE AEKERE N HINH 1.9%.2.0%.2.3%;
f[E RE 1% 2023-2028 &£ PCR. LTR, TBR#REHESAEKEREN AN 9.7%.
0.5%. 4.7%.
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#EHE OE i, BRRARHEMN 2023 FaY 52,157 Mt £ 2024 FH) 67,832
M, 3k 30.05%, EFHCABRFEENSRMKRELE, MERLEEEH
#El, 2024 EBHFARETETHRAERECIAE 14 REN, 77 RER, HiF
NEBERFA. Fit, fRNATREREMIT 2023-2028 F£h[E OF HiAtHEE R, HE
HEESSHKEDFL 5.7%, 3.6%, BT

T H[E RE mi7, BARATISEEM 2022 F£19 18,913 Ml Z 2023 £4HY 30,914
Mg, HENEIX 63%. EEHPEREREERSIREANES, RN AREREMIT 2023-2028
FH[E RE TIAHEEE, HEREEAHEKESHA 4.5%, 4.2%, SITWIEERAE
EREER.

2, RERRRTHNARENER
(1) £HARERAFBRLHEK, HARRKRHBMKRERANE

WM AE KR OE A RE mifHEAM . Ef OE AT ERB T HE~E,
TIRSEESRETIVRSEEFELERXY; RERRTHEERBTAEREE,
EESFEREEAEEM, RELREREZE—ENE.

RIEH BS54 2040 OICA Zit#iE, 2015-2024 FARAE EHEEAFERASTHE
Bt

2015-20245 4 KA F F A H R
12, 000 #f5: T

10, 000

8,000
6,000
4,000
2,000

201545 20165 20174 20184 20194 2020 20214 202245 20235 20244

o

RARAFEFE WEARAFHE

2015-2017 2R FETHERFRDSIEK.2018 FX MR LT AR K IF M,
SR EFHEETREITE. 2021 F, BEELKEFEMREMEK, [RETHE
KREREFH. 2022 £LIKE5EZ2H 8,501. 67 Fifi, & FHF1#EK 6.08%, LIKEZEL
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£ 8,287. 11 F#f, R EE /BT 0. 92%. 2023 FLHKIFEDTEN N 9,354.66 7
0, 32022 FF1E4K 10.03%; SIHEL9,272.47 K, 2022 F1EK 11.89%. 2024
SARMWELFEHH 9,250.43 T 4H, #2023 F TR 1. 11%; 2RAEEHEY
% 9,531.47 75 4%, #2023 F3 K 2. 79%. tboh, sk A FE S FERFEREK,
fELTKWRE LEER. B Trend Force S & AHIES T, 2023 FLIKFMEEIRAZE
HHEIX 1,300 A, B 2022 FEHEEKET 20%; 2024 FLEFRBALEHKETLE
1,629 77 4%, % 2023 FHHEHEHE K 25. 31%.

RBELARAETHREBRFLMBREAKE, 2025 F 1-6 A LRAFMHER
3] 4,632 4%, RIHLEKRY 5%; R, 2B AEHELE 956 74, RLEK
31%. 4R 4% LMC Automot ive T ¥ 48 ,2025-2029 S A KA £z MEF LA KEH 1. Th,
ERAFFEFEGEKREN1.9%.

LR EHENMREENEKITRERITAGTEREEN. —F &, HEHMEHK
BAREBBTHY E; F—F @, BROBEAEERABTRETHIRERP X,
2015-2019 %, £IKERTIHEBRERFEMBTE EFH#8%; BREKRERRS ST,
2022 FERIRFRTIAHERN 17.49 125, [FEL 2021 £ 0.03%, B&5 2019 F
MEELNETE 1.98%, B8 2020 FLAKHS 2023 F2HKEIRBHEN 17.9 25,
EELiE4C 2.3%; 2024 LKL DHERN 18.6 255, FILLIEK 3.9%. 2025 4 L¥
FLRBBEMERN 9. 2105, RAEKY 1. 9%,

BirARAEHHE b 2SR ET W REIRIT I iR E LA RSB T
(2) REWiIFEESENTL~®, FAFERARRESESHHHE

EER, SBKEMSFRIMEESREHEE TR S B R5190 kRN ES
&, @INHIAHERFRREERERR. RIEXELIREF TS SimpleTire ##E, BRL
AN B AER=ZAmME (EHENR. KEMK. BHSR) B 60%-70%, HERERT
BirARMNMEE RSB L ALE.

tesh, SMNEBAFIH A E B MBS PR NER NS 2022 FRIBAFFLEIETT,
BREEAGZ R RERFHEH—E MK, SEMHERIAARENFFERIMER KL &
HTEr W EFEA+ miEEE~ R Y, XABRARMNRERR. REE RS-
L AFHREEFTERIT, 2022 FLURKEM, B4R, SN ERFEIN KL
A AFERREMX (FEEH) XFSR~HRIRI 8T 15 4, HPEtX (K&
BEH) 8T 101 ERRNS0FULEET, Pkt CGRAF+BRE) F i
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5,000 7%,

ET HREZEEM, LRHIHNFEET L FRNANEEAMAE. RIELE (%
BEE ALY KA ait, KEWK, BHFR. SRRABER=XRMERRELM 2002 £
2] 56%HITHIANER NPEE 2024 5694 37.3%, W BARA ST HMHE 2021 F4 1.3%
RITZE 2024 F25 1. 8%, EFRLRELEU T ERNEFER, ABERFEAREARN
RIMXERARHEE KRR THOZE.

3. BRARTETSE~mERHERIER

mSEEEBERARTRHIAL~mERNHELTUHERNT:

B F&
InQ 2015 £E 2016 4F 2017 £F 2018 £F 2019 £F 2020 £E 2021 £F 2022 £F 2023 £F 2024 4
g | OE 19, 409 18,844 18, 253 16,197 12,334 10, 144 10, 517 14, 791 18,199 21,115
B | RE 28, 745 28,992 29,972 27,078 26,826 26,163 31, 295 32, 751 37,473 39, 328
PCR 33,218 31,997 32,518 29, 000 25, 650 23,495 26, 557 30,135 35,483 37,466
P& | LTR 12,318 13,185 13, 370 12, 328 11, 823 11,210 13,223 15, 332 18,130 21, 059
238 | T1BR 1,885 1,870 1, 680 1,435 1, 227 1,217 1,439 1,476 1,489 1,531
SPECIALTY 733 783 658 512 459 385 593 598 570 387
&it 48,154 47,835 48, 225 43, 275 39,160 36, 307 41,812 47,542 55, 672 60, 443
E:PCRARMETHF R LTRARFTFHEELH;TBR A F £ T4 &K% 84 ;SPECIALTY
ARRELE R,
FEEEBRATTMIEE PCR ’AERIM LTR 2 K%K AL, X5EHFA
B IZE TR ENFEARMBEREEETE . AR RS, RELKRTE T AT HE,
X5 BEAEKRITI R REZBNTIFIEERST OFE BN HIAEEX— T 45T
& AN, EERBFRABTEMILZRER, FEEMEERMN . FiFZEESHA
Rt (18 st L) #PRsEE R, FEERESNFEEH.
4, BFFEARBAE~REIARIESTNHER T ER
BirABIAEEERA RIPETNEAZENX . T EBE RN TRAR:
InQ 2020 £F 2021 £F 2022 £F 2023 £F 2024 £F 2025 £F 2026 £F 2027 £F 2028 £F
TR () 681,136 667,818 679,924 680, 579 766,734 806, 208 824, 683 842, 501 850, 277
S8 (M) 451,433 513, 057 581, 053 649,934 744,739 788, 894 814,911 836, 719 845, 532
tHEE (M) 443, 354 510, 931 575, 430 655, 798 731, 857 775,019 798, 809 820, 254 827, 632
FREFAZE (%) 66. 28% 76.83% 85. 46% 95. 50% 97.13% 97. 85% 98. 82% 99. 31% 99. 44%
ZHEE (%) 98. 21% 99.59% 99. 03% 100. 90% 98. 27% 98. 24% 98. 02% 98. 03% 97. 88%

7 1: 2020, 2021 FHFEETEFARERLOAFEERFE;
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& 2: 2024-2028 A HME, HERAKLBREE AR IORELAGHE .

B E 2024 Rk, BRFARSKIMI 8 NMEA~I, WIT~REA R 728,929 /4,
2024 FLFLFREF 713,867 W, FEeFIAELN 98.61%. IHERBHRA T ~HEREF
RERK, MEFREETERBPURETI =, MPTRETSEME~URSEHERTI
178 7 BRI 438 7 . BB R BCRET T KK, FHAREEREL S
KRREEBRARITRERAETRASBMNEEH TRSEA, FflBETIHRIFE
95%LA LK,

202555 A 17 B, BAAASHSEAMN T RAXREFRK, FEANI HRHL~
R BB, BRHS T RBMRANTT A BFANEHENIELE T Z—,
2024 5 EFRA RS 1,125 T 4, & 2024 F BARN S K 49 18.33%, LM I Ak
FUGER L FHhE AR, £ F R L) R4S = 4 4A A (32025 510 A £ %),
HEEBRITEHMARIEL 250 7 &/5F 2 fb. 43T FRIERAGAM ) = 4R
X, HROAEREEHHRT 2025 FRZEFEMETR, HMEXLE®H X A5
A Tt RATT ELRE, RAGBRASFERAHE L) RALZZER =R &,
FHRZAA L) R L ELHWGTE AN T K> ediTdit. BT

(1) BABARARAN LI SRS TAL £ FRABITE

BARAE) 2024 58T EIRARAER M iPARABEAREER AT R
BTt

R B 2024 4 A | 2025 4 E | 2026 4 E | 2027 4 E | 2028 4 E | 2029 4 E
M 1,158 468 250 250 500 600

BRI 1, 361 1,320 1,319 1,327 1,327 1,327

PRI 213 212 215 222 222 222

BRI 547 756 845 845 845 845

%’;’;fg REL 919 998 1,053 1,056 1,056 1,056
KAEL 393 418 422 422 422 422

Ad L) 1,306 1, 430 1,443 1, 443 1, 443 1, 443

£HI 329 323 333 333 333 333

&3t 6,227 5,925 5, 882 5,898 6,148 6,248

M I 1,125 463 248 248 495 594

4 Eg BRI 1,265 1,278 1,286 1,289 1, 300 1, 305
(745 FEL] 209 206 215 222 222 222
BRI 576 784 845 845 845 845
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R A 2024 4 A | 2025 5 E | 2026 4+ E | 2027 5FE | 2028 5 E | 2029 5+ E
REL 919 1,021 1,043 1,045 1,045 1,045
KAL) 395 424 422 422 422 422
AR T 1,336 1,413 1,433 1,438 1,438 1,438
£EHI 314 316 323 323 323 323

At 6,140 5, 905 5,816 5,833 6,092 6,196

BRGNS EEEEHFROTMAPL = R], AN L) TRH=RAX L Ed
PEARAHF LB A A RERA L R RRTHRA REHA BARNIRHI)
KAI . RELI] RARTI) AR HERM., RENFREERN, BEFRXI A
R et — P AR, RERBAMNIT RAITEHGRS .

WO, AREGAE)EFEET T 2024 FRE M T AR, A YRBUFE B
THEHBLRAAEETAT 2024 510 A 30 BEF L3uLFEAF, WX T Bitgreen =k
H X A 500,000.7 -4 Keg i, 2025 55 A Rzt -F¥eE, A&k is.
RN B EREME T RAKRE AR A& E 250 77 4/5F = f4, 3t £ Bitgreen &~ b
B X A #7) AkA7 3 &% 350 7 A&/ Rk, A ARIBEBH T ZREN 600 7 &/ F.
M T BAREEREFAAN 4T

R H 2025 5 7-12 f| 2026 % 2027 % 2028 2029 ¥

222 (7 %) 36 248 248 495

594

E: 2025 FEFEFRREFHKRAER, AM T LA Z4#M4 432 5%, 2025 FTHFFE
B F ISR AR AR L~ R 4L * 36 77 %

ml, BAANEMEIRBAAE LT REERE, RALZHE, SERRE®
HRFF XA —FRABRAN TS AR T R KIRFF, AR@LHE > ENR
P HAMK RIE R = BB K

(2) BF HNEZ RIS H XRBITH

82019 &2, FHRE5AMARNECHFREE. HEWR, FHREARNG F~
RRIAEHSBRAINERGRIETS, FHERA R X AL RERTHE, BE
2024 5K, HHUERMIZH F 2,050 7&K/, FRARNET261% FHREZAA
I FRTTAHAMN L) iT$ 4 7> AR X

BEZRMBPITFERLED, RONNEEECEFERNERBRIAE = FEER
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—H., FHNEOE, R R T RREAS T, HET 2025 F 6 A F ozt B4R
NE R REITEH L&, 2025 FTHFHTTRELH B0 ZXRIBITE., £45FHUE
AATREARER, TROEARARARL ZRFL, RABF HREH BARA K
IEERAWT:

25 AE
=] 20251—]:%- 2026 5 2027 % 2028 5 2029
SRR I E EHLK] 80 440 465 500 500

B4 ERTRBFR, £ RIS T, IREITX B AR S A ARHE 14T T 897,
ZHAe A TR E KRS O A T

I B 2025 5 | 2026 5 | 2027 fF | 2028 5 | 2029 5
oo HEETE (vb) 775,019 | 798,809 | 820,254 | 827,632 | 827,632
B kiriE
HeEME (F5) 64,095 | 65,567 | 66,879 | 67,396 | 67,396
. HEEE (wb) 710,507 | 732,059 | 747,333 | 779,927 | 789,705
AR I BRI AE
HEMHE (F5) 60,300 | 61,223 | 62,482 | 65,180 | 65,989
AR B ERANE |28 -8.32% | -8.36%| —8.89%| -5.76%| -—4.58%
BORIRAEF M T ALK
% HEXRE -5.92% | -6.63%| —6.57%| -3.29%| -2.09%

ZHmBA AR ERN L L TEE L LAF T LKIESH /A 5] LMC Automotive
3 2025-2029 FARRMBTHXRR LR AN EALLL BRI RZELR
BAR#ME . 20256 FL¥F, RELREFHFE LTI £ EXMBRGTAI A,
B REBTHEAERBABLKPE KRG NH. ATHAETHRE, RFELBEA
ETHELBEELRPREAFKIE, 2025 55 1-6 ALRAE4EXE 4,632 74, B
BHE K 2 5%, AR4E LMC Automotive HIMI4K 3, 2025-2029 FARAF EMEF L 4%
RKEH LT, 2RAEFEFILEKREN1.9%. 2RAFESHENREE W5
BREEERBTHERRRREEKR. — 70, HEKERKEDRRERTRY K,
F—AE, RROFEAEEICHBRBET DR KN E. BB 2025 £ 14
MEHAE, 2025 SFEFFARKERM (FMMB+LMMB) HELHH 9.18 124, A
#¥K41.92%.,

wot, EHMERAELT G, RELBARAETHELHERLHP KA HE, 2025
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$1-6 A ARMEBRAEHELE 956 T4, R K 31%; REFEHAFILHBAK
AP, 2025 F 1-6 AT EHRRAESHETREZREK, ZHLH TR 696.8
7 A= 693.7 T 4K, FlHep B3 K 41. 4%F= 40. 3%, #ELRAFH EHHER;A W% —
FREFH R, KRERBOEEITR, FTEAFRRALELREEL R, HELR,
FHREFRRERR. LBAHRE, AHERFSRERKTTAFRIEERT Z., 24
A, 2RAETHNRET K, BoBEREREHEFAR, ARMBITLREUETSEE
#EKEH,

AT LEAERITEERAGREBRAY, TN ERZELSEFTARKETIHRTH
$F. ARBITHEKEN, LMC Automotive FM 4 5% OF #4677 3 2025-2029 5
REAHEKEALHN 1. 7% LR RERIET I 2025-2029 £ F R AL B KELH 1. 6% F
B A7 8 OE 384 RE 3B E A A KEFA LG A A 2. 0%, 2. 7%, 547 LM KA
AREEZR. ZRIN AN NHFLBIEmGZHEE, KR TRBHE &b, BRIBEK
M BRE T HHR, BRI AMAHEERE S THLFHKFEATERLE,

Z I A B AR S TR B E KT AR, T 2R BN ETEE
RBEXRRE XML ZRIEKIER, Lod T =B REIMHRIHLE—F §IEH
FTATAMAEE AR : THEEF 20252027 SRBHERER G RIFEIFTH
5.92%. 6.63%. 6.57%; 2028-2029 FMA XM T BF k>, HERBHMKE K
£ R E 3.29%. 2. 09%.

Z A FRIEAE B AR S TR RE AR BB A ER AT

5. B

R B 2025 5 2026 5 2027 4 2028 F 2029
Birnd ah & 5,905 5,816 5, 833 6,092 6,196
BR8] B A R 5,925 5, 882 5, 898 6,148 6,248
B AR 8 Z A A E (%) 99. 66% 98. 88% 98. 90% 99. 09% 99.17%
RIFEE 80 440 465 500 500
FEA 5,985 6, 256 6, 298 6,592 6, 696
HEAIT 6,030 6,122 6,248 6,518 6,599
EaE (%) 100. 75% 97. 86% 99. 21% 98. 88% 98. 55%

E1: 2025 A EART 100% R F BN AR RE;
E2: 2025 FARILZEH 2025 FTHFFHHHEREINME K E.

MAEARE. HRRAFTHSHURE, 2RAFHATTHREERIET HNE
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KRR RAEK, RN FEEBIIMTARF R BARNITEERE 6 A BRI I~
RRAIBRANFATRI R, S AR EFARIEE 98SALARF. B RN > 8T
BAEMAGANRBETER, HEEZHMAE BN A ER,

b, BIRARIFREABETNAANRRE~FX, HEENTUNS BRQRM™
REFHICAC .

5. BRARAITR, SRSHELRERER

RIFEFLABDTREERN, TEEFPBESSENQREEFEERMUTE K
BES{EY, BEEEIRIEMAFREZRRT TIEAEMIAFREN, BE] REH
BAE S FEEFRE, SRE\ETETIZTRELEEHEREITLR, MAEERD
WHAEFERMETRMEMNE, MIAFRFEIT AN E S B AEFERmIPF
HE.

ETEFRARLSHRERL, BRQREFITRECAREE, HIREFITEHT
RESTE RBR T IATE R R EFHILIER .

SEE, EEREFERERRKRTIAAKES. BRQRIMA~EEAK. F
SEHARMX . AE~mTiAtHEURBIRARITE, GESHEMMLE X R, it
Bir QBTN E RIFIEKBEBSIEM.

EHATIEE (EERES) DHAKZITUAL FHERBNRETNER, 1+
RCEBARE BV ERT RS ITERENER 2 M SRR EE R 2 (=)
WESETHEER 2 2 RRWEETM Z (1) BTN Z“2) FUNER& FEHER
BENEFTNBERRE DR

(Z) NEEMRBRERESRARAFNRERUFERENELRE, HEEBEF
FEFEMRHARHR ERENER MEMRN NG EREER . BIRQRHEEEM
BEREENER. BFRAFAFREWHEIINT R ERNOEE, HMFERELUEREN
BAERFTNBXBRAREBE RS EEHENRREENERL, B RBEANTUNRERESE
BERGHEHNNERE, RHLHREFEREER, MRANANRSEEAGE

1. NEEMEREERSYREANRATNEREVUESTE

(1) NEEMBRAHRETUELRNELE

BT 2022 45, 2023 EREARIFEFTUNHSETT WEEMRRAEFERLAT
=
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mE g ‘ 2022 £ ‘ 2023 £ | 2024 £ ‘ 2025 £ | 2026 £ ‘ 2027 £ |2028£E
EE®RIT
BHEMRARA BAST 842,697 | 753,588 | 849,780 | 886,523 | 929,283 | 954,526 | 968,451
Edes o} 328,125 | 311,322 | 351,061 359,059 | 372,651 382,773 | 388,358
BTHHRLRL A (BT/F5) 2,568 2,421 2,421 2,469 2,494 2,494 2,494
mRERI
BHEMRIAR A BAET 113,292 | 108,839 | 122,560 | 170,315 | 173,317 | 176,071 | 176,314
Ed i} 46,291 53,080 59,771 81,432 82,047 83,350 | 83,465
LRk 7 59 #N (/T35 2,447 2,050 2,050 2,092 2,112 2,112 2,112
KERIRIT
EHEMRIARA BAST 157,794 | 154,205 | 194,912 | 219,623 | 231,884 | 241,854 | 242,108
g i 64,413 79,540 | 100,537 111,062 116,101 121,093 | 121,220
BB TRPRERL AR (&T/IF352) 2,450 1,939 1,939 1,977 1,997 1,997 1,997
KERRIT
BEEMRIRE BAET 69,549 68,137 91,446 97,140 103,437 109,127 | 113,799
Edes i} 27,623 33,594 45,086 46,954 49,504 52,227 | 54,463
B{THHRLRL A (BT/F5) 2,518 2,028 2,028 2,069 2,089 2,089 2,089
MR
BHEMRIAR A BAET 218,415 | 298,480 | 328,457 | 337,861 344,650 | 348,913 | 349,945
Ed i 83,740 | 136,739 | 150,472 | 151,746 | 153,262 | 155,158 | 155,617
=Rk 7 B9 #N (&T/IF5) 2,608 2,183 2,183 2,226 2,249 2,249 2,249
ERTRRTI
BHEMRARA BAST 134,593 | 128,219 | 135,958 | 141,721 153,159 | 156,015 | 157,096
s i 30,860 35,659 37,812 38,641 41,347 42,118 | 42,409
BBTHTRERL AR (BRT/F5) 4,361 3,596 3,596 3,668 3,704 3,704 3,704

HRIFEUERRAT 2022 4, 2023 $&E=T [ BEMERARNE~E, HES

BN ERESEF T BAMBRA, FHEL 2023 F£RER, Fl 2024 F&E~T
BAMRAARS 2023 £45TF. EEERIYHTEERMRRAERNBLT RS LT
X8, BUZEFUN 2025 FRMMBIRALE 2024 FEM LIRS 2%, 2026 F7£ 2025
FERM EH—SRE 1%, ZETNEELAMRIRALER 2026 FKF. EF LR

MEARFRMUMBIEE, EETNARIEERNTEE~TI ~ENER, i+

TUNER R F R E L] BB,

B AR SR SR AR AR SR R I T B -
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2015 £20254F1-6 F B A7/ 8] 53 345 418 sk A8 30 W L

3,100
2,900 2, 644 2,674
) 00 2,455
2,500
2,30 o 2,067 2102 5 g9 1,870
2,100 1,840 >
1,900 \/
1,700
1,500
R S S O S N S S SN
I I M R A A g &
{é\?’
— FEMEREA (/TR MR AT (HL/F )

2015 £ 2025 F 1-6 A B4R S| FH L5 MR AP H 2, 067 $$4/F %.,2023
BB IHRAN 2,326 $/F K, HAKIFAE LI 2023 £ 43 AR R AR K
A A a2 FFHT 2015 5 20k BARA 5 SR A TR Wb, BIRAJHEEMN
RAEE, FRELZBENESHRTBEFGRRET L, AT RAH LK
@R, 2025 S EF 5, L RMFRBME LAY R, BARA S ELHRAK 2024
FRMAE LK, RERFFLL LT ELEZRMBRERBBRABES LTS, B
2025 4, 2026 F#fa AR A —F bk, BAERKE.,

(2) MRBERAAHREFTNERENELIZE

B ARIRRSYIRAABEER I, DRREHE. SERARMEHA.

OEH. SHERA

T BHERARAMEEREIRFHNCMEBAR, &L FETINARREERA

7] 2022 & 2023 FHEH. SHERASEEELSBUANILLE, BEHERTRUR

MR FEEWSWN, BETUNRARESE,. SHERA. 2022 £, 2023 FHirAH
i, EREMARWENGEEENRE, EAFERLINT:

Bii: BAHT

i) = 2022 £ 2023 F
T BiERA 154,601 180,231
FEWFZEN 3,564,195 4,060,905
i, BRERASEE SV 4.34% 4.44%
PHLLE 4.39%
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QRRIBERA

RIE AR EYIRECTHRA, BIEMRERRIEEE, 2o ERRETHMERA.
e B HAR R BMRE A R SRR T :

BA: BAHT

i = | 2018 £F 2019 & 2020 £ 2021 £ 2022 2023 & 2024 4
BRI R A 51,266 114,282 74,525 235,719 352,746 122,866 251, 438
FEMFZEAN 2,558,681 2,369,199 | 2,170,677 2,601,223 | 3,564,195 | 4,060,905 | 4,553,361
IRIE R AU e EE 2.00% 4.82% 3.43% 9.06% 9.90% 3.03% 5.52%

2021 £, 2022 FBIFR R RMMEHRA KB AK . 2020 FLAKRZINBR AT AEE,
HEMR, PRBSBUAFEREM, BENEKa LT, EEERQABMIEHATE
2021 £, 2022 F S AL EHFE Eitk: 2021 FEIRARIMRIE A GWALEE 9.06%.
2022 FRRIEHAGBANLLE 9.90%. B 2023 FLk, FEEEIMNEOMECMBEE
BRMR, BOFSHNENZRLEFA, SHEIEMR, BEETE, £EENEEYS
IEHEKTF. 2024 FEFFZERIEN, £XMEHHSNEE LK, EEEHRL
FIARIE ARG, & KA FUNEARRIZ B AL 2023 SFARE A G EE SFUTALE
B REAFEITI

2, BERFEEEMRNMENHEENERL. BEVRNERHEENTER

i IR B AR 8] £ R RMARRBIE. ERBREF T AT

(1) BERFEEFEMBNELLRER

w00 - FE: /%

17,000

14,000

11,000

8,000

5,000

2015%

20165

— % AREEHH

017%

— SRR

2018%

RRBRIR Bt AR IRt

2019% 2020%

m== RARKPELA

2021%

SRR A

2022%

2023%

<<<<<< RRREFHH

2024%

SAREFAM

2025%

E 1 RGN BERETERNSE, AMTEARXARD 3 SEAREEM S5 S
WRER (R AR R RERRER) NMBHNAEEARTE, Ahito 3 5mARE
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FAXK A E 2023 F 11 A 17 B; EERENBEREPEFSI, HAMitEARA
TEREE (1502#) R T#E (BR9000) (A A RM ML ERBE) NIEA
EEAREHE, LR TH#E (BRI000) KER KA ZE 2023511 f 17 8;

& 2: RAMBR A BT 7 X3 h &St AT B o A At bk R R S
RARBAAE R - 3948, KRG VA B3RP 3948 % R oaliot 3 2015 5 £ 2025 5 8 A &9 H K134
{i; RABBRAS BB T A HFT XA A TR F AT LOGRFFLAAREER L
BB A& 09T 418, RIGIR 2015 5 £ 2025 8 A &9 P 4ld,

W EEFR, E#fGIH, RABR. SRERNET 2015-2016 FETT, T
2017 FEH IR LR EARIIEE, FEENFEN TITIBIE, & 2020 FEZEHIKKF; 2020
FTHFFB LR, T 2021 FTHEFFIRRFFENSAKEN; 2022 F2 2023 FE#IF
LT RN TITHED; 2023 FTHEERFRHFANERN LITIBIE.

2015 4 £ 2025 8 A, RABRKEABBGRNEIHAAAS 7K 13,282 TT/M,
12,636 /o, FHEH A A 13,541 T/wk, 12,757 T/ ; RAZEIINBXERA
BB AHRKIEL A 33.77%, XER/IMEBRPBAIBKIEL A 13. 02%; &R
MENX B AR A EE P AL AR 2 A 37. 61%, XEIAR/IMER P A IR Z0 A 18. 99%;
WMAEE P A RIRER A, TERT 2017 FIgEEN, E&EEHED UK ETHE
MERE S DIFRIEE 2017 FRZRE. DRALHREZWEFNERERGE, H
EAIRE AR AERN £20%. 2024 £ 12 A XRABER R E RGN BIA+EMNIgH
ES%) 19.52%. 12.93%. 2025 5 1-8 B, RRGR SEEERINE 2024 FRH
NGRS FFREE, ANALE—ERS. NAEEZEMBEERAEE, KRRBLY
DN K8 Lk A 2480

SEEBRFTERMBMIEH LRBNER, ARG FRE FUNEIRE M 18 F 28R
BKE. 2024 FRGAREMRAEEEMRIRAR 1,752,602 BRI, BH KR
2024 FEETNE 1. 71%, 2024 FEFHARABANRELIF £ F. EEBTUU
HI B A RS RSO~ mEami, ReEARARS, SMaERKRHE G, YRERY
FHME; ERREZHESIMMENEN, BETERBMRMEAAR. Eitk, &k
ERETUNAIR B ESLRME RN EFRFTERAKEREA, BHEEM.

(2) fRZYIRMHEEIDN LR ENESR

2-166



2015 FRURETRARIBMRN B KBTI T BT 7R :

BB R A

20154 20165 20174 20184 20194 20204 20214 20225 20235 20245 20255
— T EE R THOREDI L £527 SENETLEED FHh

E 1 BURRIE KT REAMIZRZ ST FFEIR iFind;

E2: HERRRFHMEAE S XNIR2015 52 2025 58 AR Feydafhiss: F&
% (BDI) 89 LR34, #4457 7 XA 2015 5% 2025 57 8 AR FoyHE F 4540
FH#% (BDI) ¥ {adh.

2015-2019 FEFREIZ BINMBEE A 2R Likiass, (BRERNBER ), NisisE
IFRTE ; ZIMBAR AN E RS, 2020 F FHFBBHRNIEFIRB T L3k, 7T 2021
FHIMRIE E3KITIH. 2022 F EFFMATXESE, THFFIREE. 2023 FHiH
RALEITEZEDSER K, T 2024 FHEFFBENSAKR, 2024 FREEHFEHEE)T
I+EEIMEKTE . 2025 S Ak B REEHA AT LK, &KRE 2025 %8 A HiREE HFM#4
BT HELAHEKE, AN TEFREEZEAHKAR,

2015 % 2025 8 A, BEHEHHOPAE. FHE2 R 1,357, 1,430, &
B+ F F A fe T AR A RE . XERKERPAIERFKIEZ ) 255. 08%, XEH)
ERPAERNBKIEAA 77. 40%. M RAAR FAfif-FHEERBR K, 222 2021
£ F 2022 5 LR SRR FAY R, E 2024 FAETEMRIERC D EHHEHEK
F, BERTHAY. 2025 5 1-8 A, SE2FM#ERAHDTENBLETELFEE
HERAHRE A, 2023 FFERIEHPLENA 1,402, STEHEGEHRIER L.
i, ERIFE R FUUMERRE AR A L 2023 ARG AR G AEEHITIINE B SR
R

3. BRAAASEEEMRERRERNRR. BHRARSREHNENTHR 2R
BRI

EEHRARELI  SFEE-RIR~REE, RYEFEER, IEQEAIMH
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FEHERR, BROHMEUARBE~EEEABNUILES KT, 2022 £, 2023 4
Bir AR R RFEREX BRI T

Ir FEFEHR 2023 £ LTzhEk il 2022 £
RIRGER 0.2807 -0.68% 0.2826
BRGER 0.1715 -2.14% 0.1752
BESMI (®ik%wH 0.0273 -1.05% 0.0276
EIEA ] 0.1057 -0.36% 0.1061
B 0.2061 -1.32% 0.2089
RIRGER 0.2530 0.41% 0.2520
BRGER 0.2666 -4.30% 0.2786
EBEXMIT |RREHE 0.0532 1.26% 0.0526
EIEA ] 0.0796 0.95% 0.0788
B 0.2342 -2.95% 0.2414
RIRGER 0.2206 2.72% 0.2148
ARG 0.2092 -5.43% 0.2212
FEXZELI |®RiE®TH 0.0460 -3.02% 0.0474
NeLim 0.0719 0.51% 0.0715
B 0.1828 -1.23% 0.1850
RIRGER 0.2099 -1.67% 0.2135
ARG 0.2367 -4.32% 0.2473
ML  |RwH 0.0475 1.58% 0.0468
Med 0.0721 -1.71% 0.0733
b 0.2293 -4.81% 0.2409
RIRGER 0.2171 -0.94% 0.2192
ARG 0.2283 -1.80% 0.2325
FERARI |RiEwh 0.0497 3.89% 0.0478
iMed 0.0812 1.08% 0.0803
B 0.1995 -7.15% 0.2149
RIRGER 0.2300 -0.78% 0.2318
B RRAREE 0.2245 0.65% 0.2230
PEKEL |RIRTH6 0.0463 5.70% 0.0438
EIEEA ] 0.0689 -0.56% 0.0693
"B 0.2061 2.37% 0.2013
EEMRTTI | RARKE 0.2326 1.84% 0.2284
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Ir FEFEHR 2023 £¢ TR)ELB] 2022 £
B RS 0.2469 -4.39% 0.2582
BT H 0.0632 3.99% 0.0608
EIEEA ] 0.0829 1.42% 0.0817
B 0.2029 -3.32% 0.2099
RIRGER - - -
B RIS - - -
HBETEI | 0.0480 -4.02% 0.0500
EIEEA ] 0.0689 -3.17% 0.0712
B - - -
R RBRE 0. 2334 -1.29% 0. 2364
A AR IR 0.2149 -1.83% 0.2189
At RAETFH 0. 0445 2.58% 0. 0434
ML 0. 0829 -2.17% 0. 0847
-3 0. 2064 -1.81% 0.2102

J 1 BUMRERE=RAE (Tr) &8 (TR ;
d2: BETERI TBEIZ, MARWERMRESFEMR, BEHI M
SEM T = alkim, FFELT SEE ~lmiehs.

MTERQRE I Rt~ mER R AR S CERAERRRTIFTREFF T
F) ERWK, BEARI 2] HiEf—, REMABRERTZKFHARMERE, Hit
et B AEAEFEEES. 2023 FHEXZRI BNAHERAE T 5.43%,
FERPCREREFHLERDASH ;2023 FFEFERI BUXKEAET47.15%,
FEANREERST OFE IREFPFXK, BEEARLKERBAE; 2023 FHEKEL
TR EHAELM 5.70%, EERAARTH LTR L~ StLEmMMASH. B
BRRREI BUFEMHERAEEEEER, TESEHNRIERST. BS. et
FAHX, 2022 F, 2023 FHRUFMAELHIK, EREFEEML.

g EFmik, BARATLL 2022 . 2023 FNMEARMIUNEXEATR I EERTHE
MARENIER, MM EBEARITUNZE BT KRTRIRTHE G X R E A RHN 8K
KRN, RATNEAEHTEEREES, MRANTMEERSE.

EHRAREE (EEHERED) PHFTHE XN EEM R A RS IR AR BT
MIESR, R (BEERED) < "BRT SHESTHERENER W, 38T
BB 2" (=) WEERPETER 2 “2¢ RRWEFN” 2 (2) EA AT 1)
BEMER4) B2 OISR AR B TUNE R 5.
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(M) MEFALBRFHRETUFELZEUELE, HESHEMHOTHERERA
RE&ER. BEQARNGEEERHITR . FEARIRHE. AH~H, FTRMEX T HFE
FHRBEBENEEATRATRSEY

1. NEFATRFHRETONERNEDTE

BirARRiRm e TZEEER, EE. EH. 36T BRE. K2, ik
MQWANE, REAR I ZHTHENIEEEFE. 2022 F. 2023 FXE K IFETN
HE = AREEREFHRAMTER:

5| 2022 £ 2023 4F 2024 £F 2025 £ 2026 £ 2027 £ | 2028 4F
EEARHE (N 7,314 7,554 7,624 7,809 7,924 7,979 8,019
TEBKTE (BRAST/E) 63.46 66.53 67.56 68.15 69.06 70.22 71.50
e (W) 581,053 | 649,934 | 736,585 | 778,986 | 809,298 | 836,095 | 852,669
ABEE (A 79.44 86.04 96.61 99.75 102.13 104.79 106.33

E: BFEARBERFERYE, WRFERESTI BERIRELE.

BRoBE AT ARSASTUNEAL SEMRILE, £~ ARBEHRE IR
I8N, A9/ HRE~ R A R RA UL = @SBRI RIFIRER K. HRPETR
MEAA, ASEPRATERAH, 7 2023 FF 95K T2 LR 2%E0E N B
AL

2, BFELRARHLEFMNAREXAGRE &R THRERR

BirABAEERERE R IFEFTNBEARMXEZ AR S AMITHEIFRINTE
FRi7x:

2-170




2020-202 | 2023 £
X HE &R L4 2020 £4F | 20214F | 2022 4F | 2023 4F | 2024 4F | 20254F | 2026 4F | 2027 4F | 2028 4£ | 34EHA | 2028 f£8
xR KR

EEAR A 3,157 3,063 3,970 | 3,986 3,986 3,986 3,986 3,986 3,986 8.08% 0.00%
ii EYNZE B Sk -3 BAEIT/E 85.99 87.83 87.88 93.46 95.33 97.23 99.18 | 101.16 | 103.18 2.81% 2.00%

AR FEHEEEKE % 2.14 0.06 6.34 2.00 2.00 2.00 2.00 2.00

AR A 1,828 1,752 1,751 1,799 1,839 1,949 2,014 2,044 2,069 -0.53% 2.84%
:;i & = N RSN E BAST/E 23.78 25.98 30.44 30.65 31.26 31.89 32.54 33.19 33.86 8.82% 2.01%

AR FEHEFERKE % 9.24 17.16 0.69 2.01 2.02 2.02 2.01 2.00

EFEANR A 617 716 1,237 1,418 1,443 1,503 1,543 1,563 1,573 31.97% 2.10%
iz & 72 AR E SRR BAEIT/E 15.58 14.43 13.95 15.48 15.79 16.11 16.43 16.76 17.10 -0.21% 2.00%

AR FHEEERKE % -7.36 -3.37 11.01 2.00 2.00 2.00 2.00 2.00

EEAR A 304 338 356 351 356 371 381 386 391 4.91% 2.18%
ii EYNZE S Sk Y -3 BAEIT/E 11172 | 116.24 | 12553 | 150.91 153.93 | 157.01| 160.15| 163.35| 166.62 10.54% 2.00%

& NREHEEERE % 4.05 799 | 2022 2.00 2.00 2.00 2.00 2.00

AR A 5,906 5,869 7,314 | 7,554 7,624 7,809 7,924 7,979 8,019 8.55% 1.20%

& = N RSN BAST/E 60.71 62.05 63.46 66.53 67.56 68.15 69.06 70.22 71.50 3.10% 1.45%
Bir | £ ARTIFEFIEBKE % 2.21 2.27 4.84 1.54 0.88 1.33 1.69 1.82
gi gfgjﬁ (BAIRT BAET/A | 367.54 | 44321 | 48731 | 53758 | 59576 | 616.87 | 627.75| 640.64 | 643.16 13.51% 3.65%

ARFEE (BERRTS W/ A 76.44 87.42 79.44 | 86.04 96.61 99.75 | 102.13 | 104.79 | 106.33 4.02% 4.33%

AHD
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REFARKEMS, 2021 FZIIMPAAIMARERLE, BFARALIERE,
EEARBEERELD, 5 2021 F£4HE 2020 FEZ AN RBE AR TFE.2022 F LRk,
BEEREMAFKREFHA, BRARTRFABERESEA, £ ARKEEIEAEEDIE
m. 8% 2024 £k, BFARLEK 8 ML &iHRITZELA 728, 929 MH/4E,
2024 F2FLPRE 713,867 M, FHEFIAELA K 98.61%. BinARIMA =42 #ET
tnf, BXOPEER B RAFREARY KITRI, STUNEATH £~ ARKE S A FREFR

ZE o

il

FEZ ARFHEKEMS, 2022 £, 2023 EFHEEBRATRZEYHENE, TET
[TIRIEITREK £ AR RE AR EFFHIT T EF AR, hE. HE. HE.
ZEHMXE~AGFMGERALFEFEEERS. Rikzid, 2023 FEEEALET
MEFITHARFE T HEMITR, FZERLOARE, RSATHESR, H89ERF
77 & B A AT, M E RIS E 515 2023 SENHFHMARERR EFIEEAE.
2022 £, 2023 F BFARE S RAEFR LFFIT RIS E~Z A RFMEITT 2
H%E; 2024 F AN BEATLF %A 509,246 &7 # 4, Rl 2023 F3K
1.33%; ARKEZRIILTMH 1.56%. MA& BiRN S LT 2RAENLAE, =2
BRI QREAAALIRARBPORGHL RPEL $#4, EFERLEZARHK
ekl T, FRE BN TABAFIR, AAXFECEFHARIFZ
TAE. A SOPETUNEALE T AR T AR 2023 FERARE#X T SLhrEE7k
PR IR 2% @ TN .

ZAMIT XREF&Yh, 2025-2027 FAM I AA RS R IHEL THLKE,
AREATE N A FRER R AN T R LA F BAFRARESTR, HPHLA R B
WA E BARD S AL ) 3474 T4, 20262028 SFRE XM I 2B IKE,
HRARAREZESF TR, 4F3F LA AR, BARA )RR ES E AR BB AM T
J R FHBAKEE T0% A TH, o RmBEE T AM. 2025-2026 F A A LR A
B AR IEAETR A T M 8. 41%, 0.56%, 2027-2029 S AR A LARELTE >, &
BALBRAEEE R EAE TR A F A0,

W, BFAMNI RA ML 1,158 T &/, BmZ BA L) i FREA.
K& A DRI, FROBEREAEZBAMM L BREBNERA TR E BH I e
AR, BHEAFEARKFTARRAE ST &, AR RERMNPRTEEZARKE
EARRHARRE, R P EERN RN EEARRER RN T RIF:
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R A 2025 % | 2026 % | 2027 % | 2028 % | 2029 &
EFAREHK (A) 7,877 7,937 7,962 7,962 8, 062
FHFMAKE (BFHL/F) 61.88 68. 56 73. 02 76.49 80. 20
ZRmBIREETRR EE (wh) 704,383 | 693,540 | 695,232 | 726,424 | 738,310
R BRIRBAY FE (s A) 89. 42 87.38 87. 32 91.24 91.58

BF kit PN ERZETRATHMNNE S 2, ELFARKERE
EEERVHERLT, FLAIRAREGLIPHERAMNAEK, ML LA AL,

g, KXHEDXBFAREZRALRANTNESSEMY.

EHAREE (BEEKREDR) PHREETNERALRATUNRSEMY, 01 (&
PEIREB) BT ROEFFERENERN M. SEBRRTHEL 2" (—) |
RIS TER 22, RRWEFUN" 2" (2) EWMATN 2 2) BEAL.

(B) S H AR A KM AR EFNBERENE SRR, HEE STERHEMER.
e BXMBAEMREFERR) HEHSBAMBENTEEES, #RRENH
e A K MM MR FNR B EHAE

1. Kb ATREL RSB S

BiRAREFEWSHRATEMEATEGS/KBEE, B4EH, RWEHE. AR,
IIBPEEEEE . 2022 £, 2023 FR B R FAETUNEAE bl SR AR BE R AT :

BA: BAHT

Fs e 20224 | 20234 | 20244 | 20254F | 2026 £ | 2027 £ | 2028 £
1 Hitbpg A 416,676 | 422,461 | 541,522 | 554,771 | 537,143 | 540,411 | 530,113
B EE B 11.69% | 10.40% | 11.92% | 11.52% | 10.80% | 10.57% | 10.28%

1-1 | FIAHESH 195,252 | 208,397 | 279,844 | 278,154 | 250,094 | 245,610 | 232,078
1-2 | AR 5,047 5,169 6,154 6,502 6,736 6,910 6,994
AE L 0.14% 0.13% 0.14% 0.13% 0.14% 0.14% 0.14%

1-3 | /kEB 2R 147,760 | 163,700 | 193,633 | 205,874 | 213,213 | 219,170 | 221,618
SE MU EE 4.15% 4.03% 4.26% 4.27% 4.29% 4.29% 4.30%

1-4 | B4R 18,116 | 20,231 | 24,319 | 25364 | 26,423 | 27,051 | 27,307
A E MU EEf 0.51% 0.50% 0.54% 0.53% 0.53% 0.53% 0.53%

1-5 | B8 861 852 1,043 1,074 1,115 1,145 1,159
B EE B 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
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Fs i 20224 | 2023 4F | 2024 4F | 20254 | 2026 £F | 2027 £ | 2028 £
16 | HEHEA 1,496 1,562 1,873 1,951 2,055 2,110 2,131
== L ON=AL] 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04%
1-7 | REEERA 5,133 5,460 6,636 6,852 7,165 7,336 7,413
== L ON=AL]] 0.14% 0.13% 0.15% 0.14% 0.14% 0.14% 0.14%
1-8 | HitFize 2,664 2,835 3,254 3,327 3,450 3,542 3,592
=L 1 ON-41] 0.07% | 0.07% | 0.07% | 0.07% | 007% | 0.07% | 0.07%
1-9 | RIPFH 19,453 | 10,582 | 20,208 | 20,960 | 22,020 | 22,544 | 22,770
== L ON=AL]] 0.55% 0.26% 0.44% 0.44% 0.44% 0.44% 0.44%
1-10 | HARRS % 17,428 0 0 0 0 0 0
Bl EL 5 0.49% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
1-11 | ARZ LS 2,576 2,386 3,288 3,414 3,524 3,608 3,645
A BTN EE B 0.07% 0.06% 0.07% 0.07% 0.07% 0.07% 0.07%
1-12 | HEFIUIR 888 1,287 1,270 1,299 1,348 1,385 1,405
Bl EL 5 0.02% | 0.03% | 0.03% | 0.03% | 003%| 003% | 0.03%
FRIHEX ER BT AZRETTE, FRBEARZANALZES S TaIfEEHE

T4, RAARRREZTIUN, BERAIT:

OB MHZER: ZEEASBANSHEXRR), RBEGQARREEEHINE
EE R~ REMEMBEAMIERE, MEIFIE. MEERAKETN. Hd.
FHRETIRE. IHRE. KR, FadUFE~TIAERERE, HMEEEHBEXE
FETUNEARL ST BT, SBEEFERTIBMIEERIEE TR,

\]»

\“I

QikEB 2, 124E%, KMWEHE, hMABRFHEHMER: REEEHEEESPHIZ(FK
F, UBRABARIEMENKEAESM, % 2022 £, 2023 FHEMHEXERA S
W\ EE 51334 T 7T

B#rAE) 2023 AR HMRAFHRARBRSBEMNHERERERZE. Rt
ZINE MR A SEEAE N FEARIBE LS. BRIFIB. MEHERAN, #OHEREBFA
8 2022 £ 2023 FEIME M A GEA I FEELFIFEI TN, 8E%RREFRQTSE
PREAAMIRRIE R, BAEEM.

2, MimBEATMAERESEES T

BirABAEEECEENNERIRE™. HE, TRAEERSMXAENEFS A
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AL HEREESFAERE. FEETQARHEEERN, HTE 8 MEM~T
MRl mB I HE AR EEMEEEANRITAREE R, BRMEEELIRE.
RERHER ~mintedizs, FENEEMERA. X, MMt EREERA R
mAE i R PR H b s E B AMAM B AEITZE, 2022 . 2023 BRI
BREE AL GIERIAT

B BAET

mHE 2022 4 2023 £
B 1 2% A 555,593.92 510,646.58
FEWSAHASEE 17.80% 16.31%
FEWSBANSEE 15.67% 12.62%

MimmZBRAFMRERADMERABRE" (=) MEEMRRA RS YRRARR
BEANEREMNEDTE, MEANFNERIEESIE 21 MEEMRIRARMEY
AR B ATUNERENEZ I 2" (2) ISR A A R B ATNER R NE D12
Z ORI

MimmBA R XR, AU IG B ERA. Rt ERARR BB LN RE LK
RELEERIAT:

mB 2020 £ 2021 & 2022 4 2023 4

R EE UL 0.27% 1.65% 2.06% 1.71%
K EE M R A L 1 0.35% 2.01% 2.35% 2.21%
BB B IR E A HE UL

1.22% 0.67% 0.63% 0.57%
ARSI
B EEEERAKRGE K

1.56% 0.81% 0.72% 0.74%
A EE 451
Hith & AR SE WL 5] -0.71% 3.11% 2.99% 6.89%
Hith & AR SE AR A EE 5 -0.91% 3.78% 3.41% 8.90%

EAR AT R SRR AL B 2021-2023 FRFBEMNTEE; KRB EIZHER
AEZEEHRARRHEEZAEERMA MR A ERAE, IEFRMEEB~RRHEE LR
FAMBETHE; HtbHERAETEATRAPREIEFIHEEIALENEERR,
BREEFTINTG. mRREE BEESFRRSZSEREEEZANEER ERSE, Hob
EFEFNREERSHAKEFESTEWMEAZ~RERKEITHRE, 2020 F2it
HREFFEHASHEMHEERASE AR, 2020 FEBRQARXNFENTHENES
THEKENME, ZTRREMHERE, SBHMHERE AR, HSEENAAK.

2-175




2020 . 2021 FEMHERAR TS BROZERNBRZAILEMY; 2023 FHEEH
BRA. KERAFNEEFESKTE, HEASEERE TR, B, MEBRARE
RSB K. HERBIRRBIENEMN, ATXHEENHEMEERASLEM. 4§
RIFELL 2023 FEAEE AR AR SE WL B B REX TN S M B A LB &R
FEEEHERAREMEERAFITIN, B AERMET 2023 £ 12 B 31 Hiffk
HEAMSNERARLERR, E561EM.

BORHE RN 2R AR A 2023 SFHEXAA SEWMA L FIZETHUN, LATES RBR
EixfAxERFm, BEA1EML,

R AT, AT E R EEXBABRRERBAN T FHE R EHAER
#, SRR A T XERARIS D RARRESTT HE, BARLART:
(1) XA A TM

BN SRBHERBT.ETHRAEZ MRS, 2024 F BFN S LRE M
HE6,044T %, AP £BETHHEN,347 FH, HLRMEEH 22%, 2024 5 B 470N 8]
LHBEFEN6,10F 5, B LERKKESHLEK TN, X¥: B
FE2599 7T &, HoXB 146 7%, SHEI) FE5.6% BaIl) ¥ 1,336 7
%, HO£E907 74, BRI *E67% £EI &34 5%, L 24E4£H
TH. 202557 A, B EHEERHH SN, Hatsh B 5% E XA (LR
F TBR #48) AR #HBEARFARAFRRMIDKL XA 25%TFHE 15% (LA T PCR
®H6); AR, £B58aE AT H W, &gl 25%69 3 F X6 (£ AT TBR
®H) o FEEAXMELRE AT R

H X #HEE A =
BRER PCR/LTR TBR PCR/LTR
EEXM 4. 00%
4ok iR A AD B AR 4K R A 5. 40%
* B XAAF CVD BARs % % 7.89%
At 5. 40% 11. 89%
EEXM 4. 00%
‘ AD BAR4K (A% 4. 37%
2";’; fgggim OVD JLARIE %46 7. 89%
AFEAAFZRM LA 15. 00% 25. 00%
R A 38 /A BAEA KM S 15. 00%
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K HE > A&
AR PCR/LTR | TBR PCR/LTR
&t 19.37% | 15.00% 36. 89%

AR LA LEXMBOREUER, FOXNEREELLLBTHARBHE TR E=
RAaFRipfEF XA AET 3 RRAAGTA . LRZHRAT :

¥ii: BHEHA
q B 2025 % | 2026 % | 2027 % | 2028 % | 2029 %
AR A BT AR TR £ B R A 156,229 | 194,512 | 196,191 | 200,138 | 201,149
R J VA TR KA A
if WA TMXBAL & 4.27% 5.01% 4.98% 4.87% 4. 84%

RAG LA AR E AT AN B AR 8B R AK, R RAN B AR A
EETIHGHE A ERRAY D, BALAT:

O£ERBTHAENMEIEX, BFERATFXABRRLTZEORBHLT
BEXK

REELERBEFET L (USTMA) 69338, 2024 S £ER K SEHATELEE =
ST, RAERIEETHEA 1%, £9,170 T4 2 FRBEZETH 0.9%, £ 2,320
FERFEERBFETHE M, Z1,190 5% RF, Bt o 2.8 L&F MR 1,898
THREMM, MEBRBTHEA=H9Z KM HSE T, PP4EHE XABORGFEHL
T o EHIREE K.

BAMEE#ONRIBIZARATAGR, 8., AFZRKIS, BRAFA
LHRAME 8 XA, AFHMELETHNRB I AL THE, Baf£H. £
BTAE£E. #E. BAFEANAERN AR, BAXAELETHESTRHERF
IR G N ) R A FEF Y. o, EFHEXMFRGBEKRAHT, £EH
Regey ALt — I ik, AZRJFADGRAIAREG_RBBRIGEF I, F3
AR ST R E— T RF.

QOXABR R AW R LB T HHENBHE LK, RWRB XA A
XEALRIELRAFBRET L TR RXARAERIKR, KIESHETARRHLES
B, LEXMABRY R, LHESLRMFLOREA, dRBEHRBGEHN LK, £E3
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DR R, BRXRNEE R R, ofbeinn bk, XERRELEXABRRHE
BAR B B AR R A, 2% BARA 8] B A5 R E MRS BRARER
SRR R F A, T RALBOR AT B AR 8] kSR ehAnst T 42, 8] EARAHE
V3T e 35 R R B Ko

(2) shorak A

AFRANAM T K RFBIE R & RSO, 17650 8] F 2 BB VA B AR 8 L34
B, ¥H. &f, £EAANER 7L £ X FRARBITEFESD AN T L2 RH
BRI, BRI HARARFSHRERNE A BIRN A X Ho 335 SR
A, ZRAWIPIEE T EEH XFRR KT SRR = e B R T E$ 5 £ 0 RS
R ERTT AR, BARRE LT :

5 B 2023 5 A | 2024 4 A | 2025 4 E | 2026 4 E | 2027 4 E | 2028 4 E 202: F
St A (B #HA) 73,401 | 68,082 | 95,611 | 235,845 | 235,870 | 250,737 | 250,167
45 Sh ok A (35 T/ 52) 3,560 3,567 3,818 3, 831 3,857 3,664 | 3,655
SR E () 20,621 | 19,086 | 25,042 | 61,560 | 61,154 | 68,440 | 68,440

BEADEHAR, ROV FHECHRERIMAEEFTEEF HNEER—K,
F B B RIBHEFRARERS T, HCT 2025 5 6 A F4EAst BAFN S8
TEBREE, AP, FHNEPBARNAE LT T 2025 56 AF44E~; X0k
WAL CBRELRXRBERKIEF, Ft 2025 F9 AFBKAE; RARLILE
ITHAR L HB, BARASCREBERRDEIEE > KRR AARIHA, AT 2026 F
1TARBEZRN.

EHARBE (EERER) PHAHETHMAMRAKMMBEANTNRTEES
H, R (FEREH) BT FHESITERMENERL WM. BRI E
U (=) WERIHEER 22, RRWETN" < (2) EdAATN 2 4) Hihak
K Z QA FZRATMIER R SRS RS MmER" < OMh&EBFuNIER
BEBMTH,
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3. EAEHGA K ALRESEN

FEEMARHERN . HERERSTAARNTN, X TUNEAE R RE UL
A BAARREFEEFERLIAT:
¥ir: BHHAT
I B 2024 % 2025 % 2026 % 2027 % 2028 %
L3 PN 4,542,097.95 | 4,817,111.48 | 4,974,307.01 | 5,111,657.89 | 5,157,502.83
=3 3,562,990.29 | 3,771,135.29 | 3,878,120.22 | 3,968,970.86 | 4,001, 004.05
ERAE S 21. 56% 21.71% 22. 04% 22. 35% 22. 42%

BirARTUNEIREFI RSB 21.56%. 21.71%. 22.04%. 22.35%. 22.42%,
TMEREFIR Py 22.04%, BUEGREFR. HLFEERQREFNZEIFLM
TEIPR:

2015 £202551-6 A B #x2 8] L4 R BB 1HF L

30. 00%
25.50% 25 01% 25.72% 25.91%
25. 00% I _—
7 22.53%
20. 00% 7 BO%
5. 79%
15. 00% 14. 43% 12.15
10. 00%
5. 00%
KoK K K K K K ) K K &
o A Q Q N 0y W o
S \(0 (\9\ ,\9\ ’\9\% "\9\ (\9’\/ r\/g’\/ '_\9(‘:\’ ‘\9{\/ "\,6» ;;5(\/
P
v
e L EXE ERE L R

E: 2022 FEEARAABET 2021 FETHREKR, 1 2RAGTREBALAFTEL LS
HANFZPEEMSHITETH, S ERLHREBRGER., CHRAFHITES LA
g, EHBEERAHTARN (K-IFRS) T, “XARALEHERERAFATEHE, A
PEALLSHANT, ZERRAETLRA-HEFARACLSRABALHREATELE. &
K-IFRS T, 2022 F B 4= 8 £ A% % 16.98%, 5 2021 & AHHL.

2015-2016 FHIrAREMRERRIFRE, BEFRSKFE. 2017-2018 &, B
ABENERFETE, —FERZEBREMMNERERDFEN, 5—FEATBRRY

8] 2017 ££. 2018 FXREEIR . ARFELTARERS, GERAAE, BEWBANERE
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TF%, XFRMEHMAIE KR L% KA KB E AR X e X855, SBEFIRKEXR
ME TP, 2019-2020 FHEE _EFEM RN RFFERSE, BAr QR EFHREL 2017 ££.2018
FREEZELH. FARENEERVNGE, BEEERARSMEENSH RN, Bin
AREERTHATR, EMRRMEARIZE . FEXRBETRNE =R AITHFSE
MRS Z LRI, BRAREMNRFUEERE. 2021-2022 F, FEINBFAIMAOEER
T, BRAR~RFAAERTEEMEMRNIE. BEBRNMEKRIBLK, £-HEAS
1+, SHEMRKTEERTRE. 2023 FLUk, —FESGETEIERMRNIEREEE
MBMELSE, 2KERTHRSEDE, BRARSRABREAFFRERE, MK
ENRERK; Z—FEBFRARTEIENSWE. SN ARTRIRHEE L, &~
mEEREF L, EEEFREERKE.

HRIFETUNE B AR EF R P AIEA 22.53%, 5 Eik 2015-2024 FE BFFL
RIEFRPRH 22.15% N FEEEESR, H 2024 F. 2025 FFUNEFEEHRTH
SEFEEPMAEKKE, TNEFEEFEEM.

FMRETBARAR NSRRI, ZRBIFTUNEAARES B B4 = RA R H OB R
Rl #i#E%xk, BRARESRMI W R RERM, EBiH—SHREBRAREE
EEMEERA, £ EEEE T A B, B mAKRESRETHITRA
B, FHEMEE ARTRENTIANE, BFAR~mfETEAEE2H—SREA,
(X TR E T R4 55 [ SEF B P BUK EH B B IRA BB TSI .

FHRARIEE (FABREE) PHRBEBEFEZNTNELREEN, ¥ (F4A
REB) 2 “BRT BRNESAEERENERL < “H. SBRRITHER 2 “ (—)
WEERIHEER” < “2¢ RFEWE@EAN” < “ (3) EFRNTMWEFERLEEL” .

() MBRBHRGTNERARVEDTE, HESTBEMEAZEHEHRERR
FERSERBENRBNAVUETEESE

1. MBRBRHEEFTERZVETE

(1) BiE&R ki

BiraBMELMma AhEEAQRRE &M AR E thiEsNE AR E b 2% .
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FEEAARRERMINEES R EIRS . BEEMM. A EENMM. 5
PR EHERR ENERLSE, BOHEIATUNE R RE WA AR & B KHEE
HEHBRANBRRHERREENHE KHM.

B RHEEEH PR ERAEABITIRRIER T *:

HifH BE
IBER—HIR | 13%. 6%
IBERATR | 13%. 9%, 6%
WHIFERR | 7%
BE LM 3%
WAEHEEMM | 2%
B MITHE, BEBN 12%; AATHE, BrR1E 70%H 1.2%
T ithisE A 3 {E A At BR SEPR o5 A RO AR R iz P 7 B RIS AR R BT 4
EDTERL 0.03%

HMEsNEAMEMBLLE, RBFEEHELFEFNZMNKE, &EBHRLATHRIAMN
FHBRA LB S RINEANBNF L G TTUN .

(2) Friasi

BRHEZEERARSHEENNS T AR BERRS X ARIHIEES, 3

THREHZBEFLRAASROBTNERIFE, AHESES2IEANTUNK
WETEH, BEILERMESEHTASROR.

2, BHRINENEGDH EHREEERELR

B AR REINEANEH A LR RIERAT

FRER e RE X el T AR
HER: 10%;
FRiSHi: &R RERIDEMES, HEPHaTFiE:
s 2 2T AT RYER Y : 10%@dE 9%

2128 (&) ~200 IZE TR : 20%mi% 19%;
200 127t (&) ~3,000 {ZETHIERSY : 22% iR 21%;
#Bid 3,000 128 TTHIER S : 25% % 24%

IHZET: HABKIE 2019 4 10 BRIEIHERH & 8%IRSE 10%;

B FriSH: EMBAE 1 CATA TR MBRUEERER A 33.58% ($R#AA AT

&A% 4,000 A AT

HiRg

XM

BERH: 0%, 5%, 10%:;

FRi#i: EEME 20% (BFRATIRIESE 218/2013/nd-CP ESE+HEZMEAE
EZEZOWFRSHMERE, BIM 2023 £ 7 AFEEFENEHREE
# (EREFEEXANT B%E) NEET, Ba M RAIEER, 28504
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SEERE 28%, 2022 i) 25%

FiREXR FEAE X FEMTHE
A ERISH, 4 FERFHAEWERSH)
B HER: 7%, 19%;
EENTIF 15%, HABMmME., AEREREEHH 15% GRAREMXTE)D
%E HER: 0%, 5%, 20%:;
SEERE 19%, 2023 4 B 1 H#2A 25%
- HER: 20%;

xE BXFRHL 21%, PiaILNFLZR 5.75%

MEX BXH3FE 15%, RARIRETE 11.5%
BET | #EEF 16%; EEBRE 30%
BEAFIT | SEEFHE 30%

ERBABREBR RPN “EIRVEE" SRERHUEREERN=. MATE
£ 2023 HFE_FECEHK, KIBWFEBATE 218/2013/nd-CP AL E+7-EZHNE XM
EAUEZERENENREFN GCERAERERRXARNT BIE) NAR THRRER
MU R ER, B 2023 4040 R [m A S5 4L X FR HRIB IR BE A0 B R 537 32 o 2 AR E]

EREHILEHIR 37.75%. BEAMNEHBANT:

¥45: 44
100% 5. 50%#, %,
x A
2023 4% 2024 % 2025 5 | 2026 % | 2027 %+ 2028 4

A B R T A 391, 784

1%

ik B %

‘ BERTAH 237, 574
B = F AR

23t 629, 358

E ATy

bbu&?’f%ﬂﬁ & 47, 75%

b, SHBERETRET 37.75% M S LR E R R S IR

B AR REINEANEZHAEHRETAR K. BIRAT 2022 £, 2023 £

R IEAETUNERR & R M NI TR FA 7R :

BA: BAHT
mH 2022 4f 2023 £ 2024 5 2025 £ 2026 4 2027 £ 2028 £
LN 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503
B B 7,518 11,136 15,005 16,525 17,008 17,492 17,767
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mE 2022 4f 2023 4 2024 5 2025 £ 2026 4 2027 £ 2028 4

e dtt 0.21% 0.27% 0.33% 0.34% 0.34% 0.34% 0.34%

TN B AR 2 R E KM LB BiRA EE R 2023 FHRGATHT AEA.
ERT] seriiiE, BMtmMELRiEL, SHFUNRARE&HMSEREREA, 5
BTN RIET B R

B ATETSH 2022 . 2023 F R # R I ETUNEAIN T REAR:

Blii: BAHT
il =| 20224F | 20234F | 20244 | 20254 | 2026 4 | 2027 & | 2028 £
Rt AT FIiE -86,296 | 227,368 | 287,826 | 320,709 | 346,146 | 368,979 | 369,029
Frig#t 6,574 | 55,282 | 67,715| 78,084 | 87,864 | 92,497 | 94,636
FrS#t L 7.62% | 24.31% | 23.53% | 24.35% | 25.38% | 25.07% | 25.64%

B#rAE) 2023 FLMAT A, 2023 FLINFE 55,282 BAEHT, GHETF
i 24.31%. FUNEAEFRAREEAEFHRIZR 2023 FEMTHRE, FREEZEA
FEEHRMFERITMNEHESRESFRAEHMRER, TUNARSH S SEFRPITHER, 2023
FEEPRASHRALEER—, TREKF.

gL, RRTHERENTNREESIENM.

EHAREHE (EERESR) DA AKBEXNHBHEFTUNLIZRNELIE, =0
(BEEBRER) BT HHOESTERAENEL W, SRR RITEER 2 (=)
WEHETHER 22, RFWETON 2" (4) HeRMma L (6) FisHhkiia
A FER T .

(£) xFAE S A RATRERRNEDIE, TR BFRARIRAAE 2R
REREEEER, MHEEANTNREERSE

1. HAESEANEETEAENE LR

BirARIEEAEEAIHEREEER . MAER. MSHEM. HhitkER
RIFSEEFRSIHEN (K-IFRS) ANHERERERZE. HEREBERTEAR
HEHE, HAR RIEE, MBMERARTES; WSERAEERFEEH, F4&
%%, BRQRMEERTNIERNT:

(1) HEREHEER

B#RAE 2022 . 2023 FRH KA TUNEATHE R ETR SRR T RAR:
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BA: BAHT

Fs ) =| 2022 4F | 20234 | 20244 | 20254 | 20264 | 2027 £ | 2028 £
1 | HEREERA 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
A E U EE 51 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%

1-1 | AR 179,980 | 209,281 | 221,827 | 236,505 | 253,110 | 265,381 | 276,721
1-2 | TIABELH 25,022 | 24,532 | 37,826| 38669 | 36669 | 39,118 | 38,440
1-3 | HEE 26,371 31,749 | 34559 | 36,651 37,847 | 38,892 | 39,241
B U EE 451 0.74% 0.78% 0.76% 0.76% 0.76% 0.76% 0.76%
1-4 | Bfpfize 420 439 513 544 561 577 582
AW L 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%
1-5 | 1£1B% 4,099 4,821 5,308 5,629 5,813 5,974 6,027
=Y EE 5 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12%

1-6 | IRBL 2% 10,734 11,000 12,991 13,777 14,227 14,620 14,751
B EE I 0.30% 0.27% 0.29% 0.29% 0.29% 0.29% 0.29%
1-7 | L BBHFEE 1,956 2,307 2,537 2,690 2,778 2,855 2,880
B U B 451 0.05% 0.06% 0.06% 0.06% 0.06% 0.06% 0.06%
1-8 | &% 46,959 | 61,718 | 64,437 | 68,339 | 70569 | 72517 | 73,168
B U EE 451 1.32% 1.52% 1.42% 1.42% 1.42% 1.42% 1.42%
1-9 | K12 25,167 | 36,131 36,242 | 38436 | 39,690 | 40,786 | 41,152
B U EE 451 0.71% 0.89% 0.80% 0.80% 0.80% 0.80% 0.80%
1-10 | HEHE 30,882 | 36,375| 40,020 | 42443 | 43,828 | 45038 | 45442
B U EE 5 0.87% 0.90% 0.88% 0.88% 0.88% 0.88% 0.88%

1-11 | BiRiME 4,053 5,636 5,734 6,081 6,280 6,453 6,511
BB 0.11% 0.14% 0.13% 0.13% 0.13% 0.13% 0.13%
1-12 | HEBINE 729 1,198 1,134 1,203 1,242 1,276 1,288
B U EE 5 0.02% 0.03% 0.02% 0.02% 0.02% 0.02% 0.02%
1-13 | A 20,165 | 24,182 | 26,373 | 27,969 | 28,882| 29,680 | 29,946
== L 9N 0.57% 0.60% 0.58% 0.58% 0.58% 0.58% 0.58%

1-14 | % %EHA 37,685 | 42968 | 48,042 | 50,951 52,613 | 54,066 | 54,551
== L 9N 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% 1.06%

BRHEX EIR B IMBEREHITO Y, AREFTRZEANLER S TERBHITS
, REBRMEWBA SRR, BEEKIE, RATEREREEITIN, BEEuA
LUNNE

OAIZER: AILEREREHEE. S8 MARARHIE, 2023 FATEME
1BEAE, REMRARABNTIAEK, E—LEEHERE  MASHERRT LA,
T 2023 FHFERZHIEXARFBEEERSAGEFHMTE. FUNAILL 2023 F£AT
BRAMASREREM, AREEFLBDHENIEREMAREERER, HFEITHEK

2-184




e bk R AR SRl 55 AR E R TION -

IR, MHER: ZEEASHVANLEHZEHNXEZAKX, RBEFQR®ZEE
FHRUBEIER=“REFMEMBEAMIHTE, MNHFTIH MHHERKFEITIM.

Or-&%k. KELE. MABRFHMER: RIEEEHEFETHIAKE, LB
AT & BHEFMBNKF R EA, 2% 2022 £, 2023 FHABAVHE X ZE A SN FHLE

BINE.

(2) mE2RA

BArE] 2022 . 2023 FH K FE RTINS 52 I TR

Bi: BAET
=2= 1] =] 2022 4F | 20234 | 2024 4F | 20254 | 2026 4 | 2027 &£ | 2028 £F
1 MHEBRAE 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
EEMUINEE 1 3.36% 4.10% 3.05% 2.88% 2.79% 2.72% 2.70%
1-1 Hrh: fIBEXH 103,123 | 171,776 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771
1-2 Fi 2N -3,665 -4,398
1-3 ITEES 200,438 | 113,102
1-4 JC el -181,768 | -115,677
1-5 Mt #R-Fig: 1,530 1,769 1,964 2,083 2,151 2,211
558 A EEMRARITERAEREF 2N, SCET G FI2 X HFMTE
BRFERE, FIRRAEZEESEEETHE, itk ER M LUERTGT, AT
FIEEEERFITION; CERTHMGEERTGETRITE, BERRAHITION.
FEXHEBHFRARNERASMARZYHEX, ARIFFZIZFEZHUBEFRR
NE] 2023 &£ 12 A 31 HRVEREFAEM, SEBRARKEHERERFIZE, RIE
Bir A B & LB EARMCEAF K ETNAREENFELZ L, BAERANT:
Pl BHHAL
B AR HERHR BB A £ X H o 3y A & M AR A & &
15 &3 1,591, 394. 72 2. 90%-9. 18% 6. 20% 98, 642. 18
TR EK 82, 443. 89 6. 90%-7. 03% 6.98% 5, 753. 48
VBl 3,381.00 6.99% 6.99% 236. 33
A2 433,281.53 5. 19%-6. 82% 6.07% 26, 319. 31
PIEA 3 64, 502. 24 5. 76%—6. 18% 5. 95% 3,835.85
R 72, 645. 52 2. 63%-5. 80% 2.73% 1,983.85
&t 2, 247, 648. 90 6. 09% 136, 770. 99
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BRRAE P ISR FERIRIE 2022 4. 2023 FF L5 U\ EE B T

ZR BRI RA AN F R ARG IERANEE TR, 22T HRPEEER
B, BARAREEL/THEREFALI AR Y . BE 2025 F 6 A KB4 3
A& RARRIMA 18,051 /LT, 4 2023 KT 3,699 1Lt (FHEART 19.47
WAA) o ZRMARVEAETR AR B AR 8] F-4) 8 X b FAK e T RATT:

¥i5: BHHA
R A 2025 4 2026 2027 4% 2028 % 2029 4
HRIFEFA L 136, 771 136, 771 136, 771 136, 771 136, 771
Z R BRI FA & X 68, 961 71, 081 70, 025 66, 314 64, 723
g;:ﬁa%ﬁ*%ﬁﬁ&ﬁ% -67,810 | —65,690 | -66,746| -70,457 | -72,048

RA& BARR S AT & R RRBAY, LMWL, BR8] T > G4 F & 2023

F K8 70. 76%4 1% ] 2025 5 6 A Kt 63.35%. FIbt, A& AGAEEE TR, —%
A RAIRAE R AR A) 8 X B FRATR AL R D T 650. 78 fL#h 4 (Fr&AR T

#3.61 L) , MEFAHARBRY, RFBFAABARIRELPHELLED L F

2, MMRAERARNYERAEBRAEHMREFEER, MHESZHHTNZE

HERAE

BirAT 2022 £, 2023 FRE R IFETUNEAREA B ZERAXRERINT:

Bil: BAHT

g 2022 £ | 2023 £F | 2024 £ | 2025 £ | 2026 ££ | 2027 £ | 2028 &£
SHE RETEE /)
¢ = 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
3
HEREBEAR | 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%
45582 A /vt 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
L4 ES 3.36% | 4.10% | 3.05% | 288% | 279% | 272% | 2.70%
A 08) 5% A&t 533,878 | 658,908 | 676,277 | 708,742 | 733,033 | 756,215 | 769, 702
HAe) % A& 14.98% | 16.23% | 14.89% | 14.71% | 14.74% | 14.79% | 14.92%

x: HEREEERDTEIMLER.

Bir A8 &R IREFTUNEIRNEIBI R R 2514 14.89%.14.71%.14.74%.14.79%

14.92%. B2 RHEIERAEEAARTE. MAXH, HEHEH. HEE™
LEMERDALR. MIARARFE X HF. RIBERQRETNAAR
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X, RTAH. IHEFMEEMBESESER~ERRIERUBINKF REA, %5
BIEEK; BMAERAMS, BRQRKMHNTHDEAERH. REREASTE,
E AP A RN ; BIRARIM X HESREERKRE RFRFEYIREX, N
HAASERRE SR & 8 9 £S5 FIHASY SR A K R E T FUM o

BRIFAETUNEA B AR A R ERE B R 2022 £, 2023 FAGHEREESR . FEEM
MEAEAR D BRNIB KR~ e F M RPE— DA, BRARE~E—EMENE, &
RIFE TR FUNEREAE 2 H S E WA LEBIE AR E, BEBEIENM.

EHAREE (EERED) S FEi A8 28 A B BTN E RN E S,
R (EERER) 2 BRT RS RIENER W, R RITHERL 2
C (=) WETARITETER 22, RRWETUN" 2" (5) HAEIZRA.

O\ MR RERFER SN FEERNRE R AEY, RERFFEXHT
EERRM, SHTIEMERNTN ST EHSE

1. AP SRERRREHNEEERNFEE R SEY

BRIl BIR AR IR R PETHE IR AR R BRI B RN T

U | IR WIEER | FitekESE
EERE () 4 BEPEEE 15-40 £ 0%
Mg ERTIHER B A 6-30 £ 0%
Hipig &~ B E 4-8 £ 0%
KEASPE SR/ o B 7= B 3-10 & 0%
THERAR GERFE. MEEEHX) | BEEMEE 50 £ 0%

ETERQATREEWVE S, BESHeEK, SHXAREANSITEREINK
EXRNSHEHARESR : PEBRXHURFRRZRERNSIHETT A 10%, SHERA
MBI RE 1,000 SHTEAKRERITRIHET; BRI ~%E 1 B/E
ABRMEHITRIHET; HMEmEON, EEMXFARRERRA 0%,

FRHE PSR L EEBRARNKERNSIHET, AEENRRE~TZR
BT, ZERERQBEEXE IR YR ES B, MR~ RER
0%, BEH&EM.

2, ZERTENIHEENTE, SFIRMENANEEEHGE

FIHETUNRERS B ARERBITARIRIER, &6 LRPEMXEAESF
MRERSETES, THAIAX BFRARRMIHEERIT THRNE, £ 4 KHE
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FRBFNFRERE 10%MFERT, BARQBRFEEENEITMHERN 2,275,000 B E

7T, BIEIEfE1E 2,238,000 B AETIENN 37,000 BAETT, MG {EIEIE 1.65%. #E
MESRIMEERNEEEREES.
R E, ARITEE T IBRESER TN R 45 & B ¥R A R X & 7 KhRfE AR M L R0iE

B, IR PESHAV TN ERS. S8

EHARIEHE (EARSH) PHABET I FREXRREPAFEERNRE
REEMY, #F0 (EARSH) 2" F-T SRESTHRENERL 2 M. w5H%hh
WEER " (=) WEAITHFER 23 BRI RNTN " (1) i8R HMH
HIFIM” o

(M) GEMMRARNEFENMREERTBR, FLEEFENE~EBLER.
PR FREHEZANER T H  F BB B ESAFH I T F AN T AR
BT
1. SR HTMER
TN R M X B RN AR EEERENEETERPE~HRHRER, &EX
RKKHAZ~WKEREMAIERER, FARGERHFESEMTMERIAME, ¥
KA TN B AR A B B E A ERER M TR BRI TR R

B BASBT

X 2024 £ 2025 4 2026 £ 2027 & 2028 £
$RiAA AL 87,179 87,179 87,179 87,179 87,179
HE 92 92 92 92 92
BRI 9,983 9,983 9,983 9,983 9,983
KEI[ 10,263 10,263 10,263 10,263 10,263
KEI 5,775 5,775 5,775 5,775 5,775
=P 1 1 124 1 1
MEI 9,845 9,845 9,845 9,845 9,845
== 54 54 54 54 54
HE 9 9 9 9 9
ZEE 264 264 264 264 264
x[E 2,409 2,409 2,409 2,409 2,409
mEX 78 78 78 78 78
AET 9,669 9,669 9,669 9,669 9,669
EPE 5 5 5 5 5
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X 2024 £ 2025 4 2026 2027 £ 2028 £

BRAFIE 499 499 499 499 499

HFMTHFEZEARGEFADIAEESREN. REFMRLEFFK, HiRE
hEZEFENEFERLRETMESFNRAMIHEH . B TETUNASFEEE
M AEHL 136,126 BAFHIT, GFUMNHSEREFIEWBANLGILA R 3%.

kAR, IREITE AN AT LT B HEBAGR, AR )
MM EAERME I HRTTEN, — AP IESETRRESTEER I BEAN
A F AT A4 T .

¥5: BHHL
7 B 2025 % (&) | 2026 % | 2027 % | 2028 % | 2029 %
BRRE | BRI 136,125 | 136,248 | 136,125 | 136,125 | 136,125
FIH | Kok R4k 87,467 | 165,234 | 154,472 | 158,572 | 162,786

ELRKMAIEAET 2025 K AKX HUE M IEEL R B B 2025 4 7-12 F FUA A5,
HEHBRTAIERT, AP EEZTARIEAAMNEIZ R F ERSE
MERL . REL] . KAL Sy 2RAR IR TEEFEREPETS
FNo
2, ¥AEFEEEHTEH

BRI T BIRAREEAERIIEE RN HTNIE RN TRMR:

BA: BAHT

X 2024 £ 2025 £ 2026 £ 2027 £ 2028 £
EEA 57,222 - - - -
RARILI 32,647 - - - -
R=2EII 1,120 2,240 - - -
K&EI 1,600 - - - -
MR 2,836 - - - -

E: AR B AR SR MY 2023 £ 1-12 A #ASLAR T R340 % 180.84: 1 #73.
BARIFE T BIRARFISE RO HEFERFERL KBTI KEI ¥
BIE . H, BRI T 2025 FepeeaE S st laE A ReuET A,
FRE1T8 A%, EURE 2.04 LR ARTI(REHEFHH 1.81 T ART),
T 2024 FEhER, ERHAA1F; REI] 2024 FTFHEFMERA=ZEMRZE
40 2 B BN &Lk, TIT 2024 GEFIEFERE 9 T3 5%, 2025 SFSLINFMIE~6E 35.4 I &%

120 B i
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KET] F 2024 £ 5 Bt o et 27.5 F &, FitH#%E4 %0 1,000.00 AT ART (R
EHEE2)884.96 AT ARM) -

HMFEE R WX B EESREEARLTAENI . FWI, TEZEA—BHR
B M REFIARANIR &7, TR 57,222 BAETT.

ZRAFAIRAE R, IRAEITLE A M T ARIBRNR N, 3B AR S IR
AW X AT T A, R LT RPN T AR LSBT e T

¥i3: BH AL

A8 2025 % (&) | 2026 % | 2027 % | 2028 % | 2029 ¥

A HRIEAE 2,240 - - - -
R X | Kok dnipss 92,052 | 193,664 | 264,628 | 57,118 -

E: Rk ARRIRE T 2025 FR AR X BE B IEERE DB 2025 5 7-12 A @MW
2.

HERET AR T, AR PIEHZTERIAANLIZAS EREHO R L
J . RELS, KAL) SV EAARIREEHFR AT BT L BN,

RIFAEER I ERT, ARPERURF TR RAXARFTRZRIE, =K
MR ERIFEEEFE I EEF THEALOAN T HEARALH L)
OF & &Mt BWIMERAN., RV AN FEENF, ML) 2RI T
2025 5 FF 452 E 2028 FREE, MMNALHKEENY 5,544.83 1L,

3. BEAMZ TN ESEE S

REH AT KRFITUAEE, BREARELFETUNEHABRADIRRIFRDEK,
2024 £ F 2028 FHEEEESEKE 3.12%. FHABRABREE@EIMUE =R
TEMFRIL FIERE, DURSE T RENFIE PR, FUNHA 48 8 S KRR 3.10%,
TG REAR A S TN H 218K 1F R A ILAL .

s, EXMAEEEFER=EELETHITSIN, HIRAEFEEBRRELE
#iE, BT 2020 £ 2023 FEHHERFETHEN 91,595 BAHT, HEEESE
FRFMT HESEWENIGELE R 2.96%. BEMNEFRINT:

Bil: BAST
i =| 2020 4E 2021 4f 2022 4F 2023 4
PR EEEEAETER
95,682 193,846 372,542 202,883
kEE (AEZEAN) ©
G RTER 381,813 3,219 58,945
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Ui = 2020 2021 £ 2022 4 2023 4

IR BT =F 5
IPREEEERTLE 406,979
MB=2/12x11

SR E YR T

HED=0-6 91,595

[hSEEEF R

BESEWIRAIIELE 2.96%

BRIETUNHABBR 2024 48\ 2025 FE EFIE~REM MR TIZ5N, FUNEHAE =
BERTEEREREI A7 136,126 BA T, ATUNEAS FE FHE WAL L]
73 3%, SHEFEEFERATHARIFEEEZER . ETEERARAFETL
RNk FRERIEA, HEXBATNSIEEE.

g, ARIHEX BRI HBTNESSEM.

EHRAEE (BEHERSH) P RKE FAM LB EFTUNS R ERE, #
RCELAMERIZERT FRPEITERAENF R < M BB R IER 2 (=)
WEETEER 23, W BRIMEROTN" 2" (2) FARMIZHTN.

() RPN REBELRE, GREUERFRBREARNGRIHEREFERES
7, IARNHESRIEE, 41

1. fiRLPREBEIE

FRW RV P TRRA M EZEAREA (WACC) FHEHERE. Biro
AIDEMITEE, BREEETL, HESHKEENNERE~RNE~SHE, &£F
E. pE. xE. HEFigs 8 ReE~E. BETATMEEER, SEI ™~
REEEYY 46%, FET F~REGLEY 31%, BRARETHBEN~ETRGEEH
EFERENIN T7%. FIRY, FRBIFIHES RN G HIALEADEKRRE, FEITIAR
R BN TIAN AT EEET,

L, SGEERQREERGHIARZLLES . LW SRENE, LKENHAItE
EHARIRNERCE B #E £ E RHEIESFRZ 5T

ELERXZRGHIEERER, KXTFEESEHERPEIESESLZHE (EERNE
RiEsl— ik AE 1 S) (EETHERIESIE 13 83— FIHME~ITME) Hx
X, FAMBEHEARRA (WACC) HEITME, BIAMSRNEXSHAERE
R
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(1) FZREF=

HEFIM BRI REF RS, MR FE~REBARRZ D HEANRE RS EH
X, ATLURAFRR SRS E BB BOBEARS . 05~ Ul SRERER
FEMXMBERESH . FOHEE R BRARBEMITEHE, WEITR L EREIRE
HEMXEGHBIINER, FOTMEEFRSZESAHEEERNEE 10 FHULEE
R, HIEHEBIENEE RN 3.415%, fEARRITHEIXRIEE.

(2) miaRKERN (ERP)

mIANE RN R EEEEESRENARN A~ A EERSF XIS TiHEY
B SE R N IR E . RAEMERAZARTIAXE RN AT E. URSIHEXE
RFEZFHE T WA R L HHEIE.

SEEBEANTIHRRY,. SHEOHERWAEXYE, URSTREFRMTE T
&, &I ET RS E A LR a i MiRHE R AR, BRTIEER
RENB|EENESF T inie B EXESR N BIE. ARITEFIHBIRQ BB o0 55~
o0l 5 B 72 B 3R A K 32 55 i 37 B 7E [ o [ KBl 3 [X B93AE 25 Tiv 470 48 2 A0 [ SE XUB i Ay
HIEMAFSHPERN TN RN ERP, ERBEMBAEARTIAXE RN PES
EARATRFIEELT BRA R AR HARER N .

B, mim XUk i =rh E B AR T i MBa i ERP + (Rl B AL R i 47 [ 2 XU B
A el ES P - 3 )

BHERER: B, EEFEFN AP EIES T iAHEBa0 7 2R i BRI BRI
mIAXB T, FEEIFR 300 FEHARM I ER/LAFIETELRE, RESDK
MREREEIFIR 300 IRBUTEFHNE, TE 300 MRE/LAFHWEE R MM FE,
AEAE R AL E ERP Fr BRI RWEE Rm. Bid A E AT LISE] 2023 FRHIAN
BN ERP=6.75%.

R, RBAANRETE (XEWE) KEahHTRE, ErEERITHAR
FRETIAHNERNEAMERLRSHE . RIBEAEXZHIEEATHER NG @M, dK
W& AR B S E MR E SR N K E A E R KSR T -

. s Adj. Default | BZ R A e Al TS

R | g | Co | ERAREES i
Spread oty BiE

=8 A1 0.77% 5.63% 1.03% 25.00%

HE| Aa2 0.54% 5.32% 0.72% 25.00%
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Wk B AR ET AN ERXEAMERA 0.72%, X5 THIAMEF E XX A ER
MBEAMEER 79 1.03%.

BfE, USENPERNTHNGEN ERP, EXRAEMKBERTHRNEEN
WEAERATRGBEEAETBRARMERNTIAXE RN . EEFTENT:

HIAXEEN (ERP) =6.75%+ (0.72%-1.03%) =6.44%.,
(3) BEH

HEF MR D IUERBFEXSHE, AL EH AR RIER SR E~RER]
BDBEEAR S D BP0 S R EE RS E X BART IR L RRAEEREHIE
MBEATIHPRALE EHAR, HXERSHANE RN A ILE .

FRHEEEERERQ RIS THIAAR RIS RZ IR AN, LRE 01
At EHARMIERCEEMEE T EREEIESRZ ST IAN-

BRAREEWS AR~ EL. £=RHEE, &N AFIARTIM iFinD &
RRERA IR REERIRERITIFIR, RERNMTHRRHLMHR. BIUHHK. SER. HRE
Bs 4 REMABMEARILL QR Hep, HETREEARNERIFR 300 155, FHIREFEENR
iFinD &Rt IBLIHAHH B UHERIUTEAILL AR B &; SEFILLARREHEILES
™15 KOSPI 5%, HRESZEHIBETESEIATLL AR B E.

OB B BUEIAZEFRENT

EE N AT A RIFRHIHE BOE R . JPIR 300

HEEA: A

RHESEE: 54

MeEs it E TR MR

SIRRIASATHT . IREBHIHNELL

D iRIFEEANBRAGAE, ERBEEARERENTNWHEITE.

FHEREE A RIFRRIIEHUERE : KOSPI 5%

HEER: A

RHESERE: 54
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WS E S SRR
SIS ATAT: RIBHANEL

D RiFEEHNBRAGHE, ERBEEERRZVUENTNAOTETE.
H EAS & AT L A R SIFR M SALAT % B N T RPN

Fs IEHREE MES IR SR AT AT HEE Beta
1 |601058.SH TR 0.82
2  |601966.SH BILEeha 0.69
3  |600182.SH SRESE] 0.53
4  |161390.KS R 0.64
Fi1E 0.67

ZE, FXEPIFGIAEED bR SR EEET OSSR FNE L EH AR MmN Gk
M FFAT AR B FH{ER 0.67.
@ B Z# 1Y Blume ALE

THEHAEE B RBAWEHNREEITIMER, 2 ME 2 AR AR FHEAYEE,
E IR 1Z 2R R TNEARIT IR, SMEKRGHER B R BNIZEARKAITIE B B2
AT HERRMEAN B 2, XXFERAGEREEL (Blume Adjustment)

Blume £ 1975 /Y “DUERE[E)F#ERE” —HhIEHRE B FESEZELL HMA T
EEEILT “17 . HEEH “E—N0" OBRNTERNER: (1) Q8VERHETEE
XSS ETE , XSRS B ER ZHERAT, P SHITREAEE. (2)
NEEREFAIRER, (EANKKEENERE, alETEE/NXEARE, X
HATIR B REEET “17 .

AR GEMT ZER, FZERNEMRESONAFREA TS Blume HIE
HEUR B HEAR . £TFit, XXTEHERXAGEFAZENKAREREGREN B R
Ut ITIAEE,

Blume 12 VAR B K AN :

B, =0.35+0.658,

aep. Paowipmempn, Prrumspm

REFEIHEN RN E B ARTTHNGE R KA E1TE B e=0.87,
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(4) FEALGHY

ARV R F B R ARG E R RO S AL, ERE BIRSI AL HATR
R pM ET B AR AN E.

(5) % KB EH ==

F5E M IREH R EE RS AR R AN — LI R G RV A E FH A XU R XU
NS, EmEE eI RESFE, EARR, SR, RLEEMER. %
DREFN TREFPRBEFERBSFEZHITONHEFENERME. BRQRER
AR SRR EFRE RIMEERRE . i SR S XEEF A,
SRUEEZRSH, &R FIHEXEIREZERE 2%T00 .

(6) Rtz

BTG S REERITT 2023 £ 12 A 31 HAGHEERERIFEFER, HE
3.6390%1E IR Z .

(7) BIRARTIER

A A T4 ] R T I AR AR 22 14 5 AR B4R 3 AR T 0 75 St
BB . AT IHER KR, FALLEIOLE D, BAAMNTHERER AL TA
K-

E D

WACC =R, +R,
D+ FE D+ FE

Hep:  WACC AMRFEBEKRERE; E AIRBUNE; Re HHIEIRAERE;
D AT BHEIRNME; Rd AGREAREIRE; T ARWRESHE.

(1-T)

RFLEHESIEGABDLSEAMNFHERRE TR FETMHANT
9.37%~9.34%, WREMEARMBFHEIRER 9.33%, & RIHHUAEIEABIT RN
THONEAE FRF R, BHAEM.

2, FERNEEF BFRARNGRIAAREFERRER, T RROHERTIER,
A

RIFPEIERS LI (EERNERESI—THEXE 1 5) LK (D) X
1651 FA AR R B R — AR T LA 2 E SR T B B W 4R D AT I S iR N FI 2R (LPR)
AEMFREE; BARBBEHEELHSEERMESFIR, BEFREAFRKFESS
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HFEFGFERKRE.

FRIHESEEERITT 2023 £ 12 A 31 HATHEEFRERFENZE, #E
3.6390%1E AN ER . MPEARRITENEERITEIEWIHFE L 2023 F 12
A 20 BATHWERTHRNFIZE (LPR) £/~ 1 FHI LPR A 3.45%, HEFMEFELI
WIARN FIZRKF L. BirARM RAGRNMRERRSZRAL 6.09%. BIiRATRH
AR RAS THAGRNRER, TEAFNRERAEW TN EKE.

RIBBERITAMMIE—FEEEFR, B 2023 F 1 BE 2024 5 AGEEERN
RERFAT, E—EMNERNLERS T ZREMECR, ERNERBRETGEEERMLER
IRIFFAE, NFE 2022 FIRHIT 7T —RMEEE . 5EAESETHNREFIREDRE
ELtt. BMUAEHELERBEREFRALEEARNNEREFEEM,

Erf, MAHIRNFIESBERARRERAZEEENESR, TEVWEEBREA
FESELAAGEHMRESELGSRAMTMERRHITTEN, RAERAREE
2023 £ 12 A 31 BEMWUNE 2,174,997 44 B RE T, S ESEHRTWE+ 2023 4 12
A 31 HE#rARITM{E 1,548,332.95 AAHTIEARNMNE, HEBIBHFLARIBSE
SEERAREHTAEL G 58%, BRAUNELLHIA 42%. FERT, RABMRARREEARR
HAXBG REAEITHE B e 77 0.81, BHEELREMAFIZEN 6.09%, HbMERMER
BEASBMEXCFIZR, mIgXEEN (ERP) « HIEMNEREMRRIFAE. AL, &
MBERAEHATESELAAEMEBSELRSRANTIENR 7.07% 7.20%.
B ERAREN, BHRARBSRERARS, EXNNERGEHET, HFHERET
BERAREMTHHIHNETTERKE,

Zl, ARTEHEREERRATHRNFIZKEHENTNFEE G418, AKX
WA ENHERS (BEHNERES | —ITEEE 1 8) HEXHE, B
BHAMEN.

=R A IR A LR TR EE R IRER PTT M, BRI IR TR 3T b e

T:
R B B HIAE KK w4k

B A 0. 6704 0.5498
ARk B R (RF) 3. 42% 2. 84%
T R & EH (ERP) 6. 44% 5. 84%
A E 79. 53% 65. 73%
AR E 20. 47% 34. 27%
HHREI S E (Rs) 2. 00% 4. 00%
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5 B LR ket AR Ao J1F A
BAIk 5 % (Re) 11. 02% 11. 80%
Aok S % (Rd) 3. 64% 2.52%
AaAX T & rx A (WACC) 9.33%"9.37% 8. 45%"8. 47%

SRR AERMEHLEZXTATHAE, TEALEH, BFR2AHA &
EUARTHREEN TR, LRSS T:

A BFHBIEE R

ZR AR RTINS E BRI RFE — K ARE R LR iFinD il 8 A%
W HEBRABHERELE T HFHTILAI BIERARIFEHNAIN TR, Bk T:

R A BRIEE B AR Ak mARir4E B 1A T3
R 0. 64 0.47 —24%
KRR 0.82 0. 62 -10%
#H IR 0. 69 0. 62 -9%
S i@ 0.53 0.48 -26%
¥ A 0.67 0.51 -23. 90%

HRIIET 2025 51 A RAARERLLHT R AQMME, RIS L2 Dk
ATRRILE A 2] 18%, S BT E—RBITLBERE, it, 2025 F 355805 TR
GFALST#, RAEAIZRE S FAT 40%, M HBEBUE 5] RGBT i X
R, R HE, RERBRFELARSEH o EvRA Z 35%, ARMBT £H
SHABHERR XM BB RAERSITE LA 20%, KIHME/LEEK
AMEY, BRTHEAETHRAHNY A, S HEARBLFBIIETH, 730N E RE
BBER, THEHKERAHUER ARG, LETILA @Y FREMEAL, ZoA LA
EUBBARFTEHEBRTREREN, FAMNEKT THENNE, KRBT HRIGTILNR
AR RER RO RFIE, KBENTHREASEN.,

B. # KM T

KAREMEH L2 TN T RAEMTRZ %, BRIEE P T S HAR P T
WIERT
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RN 17.18% 53. 14% +35. 96%
REINE 18. 95% 21. 67% +2. 72%
2R Y 30. 63% 42, 74% +12.11%

S & 15. 12% 19.52% +4. 40%
F 34 4 A B A5 20. 47% 34.27% +13. 80%

& 1: FrACLFI=IR AR B R/ GREER B A& RAFHRAA - HHE)
& 2: AT HMER G ST 8] iR AR B ETE

Zok BRI AE R R B T EE A SR AL B R IRAE I BT, T RN P4
AL d R IR R OR B 89 20, 47%R ST £ 34.27%. FERB T ALEM AN ARER b
BEBBEFEABREEHESRARPI ARV EZLAK, LS Y R BB AT T A 5 £k
W HAAFIHI X R o =k A R4 T b 8] P34 AR B R IREA T LA, RBR
KiFEF BRTEALEHELESR.

C. HAH R I&E M

ZRmIPIAFELEALSEADERT D EERBFAGEMN I RRFRAITEGHL
A, B AEER P SR REEN D ERIPETE 2% LA E 4%, LRAEKRE
B e T .

R e 51 YRR S
X B ot 2% z&;ﬂawaﬁ/4&1mﬁ/$riﬁ,k%%§&m
‘2o o | EABEE ARG R A B ARAE
XABEREFH A 1. 5%2. 0% B T

ZEEFRGENER

" 0.5%0.8% | WA F /A& LA/ =K ETFRH 2

AR Rl R & 0.5%1.0% | ICEE /T HES

il 3. 5%5. 0%

HALARNREFR, kit FHAREBEN D ELPEN 2% LRAE 4%, £
AEEME,

D. K AT HAI £ T4k

WFRARBNTL, ZRABIFET AR S F, T H RIS M RASOK S F
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BERFHEEARDAMTH. L¥:

a. RRAKIHEE (Rf) : BRIFFARARAIEHLASHE 10 FHERICEE, 3
B 10 SFHERKSE R d B RIPELE D 3. 42% T Z Kk MIIEE L% R 6 2.84%,
T 0.58 ANEH %, 54K LAHRAY;

b. ##H R &HE M (ERP) : FARIFHTHREEMTHEAXBR, BFTHRAEEHN
(ERP) =¥ B 7 % ERP+(#$ B B X AR E M-+ B EHERASEN) . —kwitEF AT
WERP BB KIFHRA LR 6. T5% FTEZE 6.12%, 2o, BRAMBNRIERFER ZH
B 2025 F R ATHAE, HERERKBEN D ERIPHEEEB G 0.72%F % £ 0. 66%; F
EERANEBEN G ERIFHELEAED G 1.03% T % ZE 0.94%, H—Rm#itiEE EELK
HH BB THREBENEERFETEO. 6 NE S &, RS PHRTEDER K
%,

c. ARV HEE (RA) : FARIFBEMTAVK S 39K 35 B AT 89 AR 18RI 48
A&, 2025 4 6 A 30 B #HBRTAFGLLRBRIFHAESY 2.52%, BERIPEE
RAETHEAL12ATSR, S5EKEAAR TRREQERET -,

ZZEME, Z R ETARRA T AL R BT BN E aFAEEE LR, R
HERTEAEHFFI. TLARRTHAIEAGTRERL, — Rt LE
BEREHEANTHR, L XA RGELARR, BRFALH, ARRKEE, THA
BB EZGAOM SR REFLROYA RN, WAERZIEIK, RALHEMN,

ETAREFTADMMICKBEEDRGTILE SR, B+FFRBEET > PEHF
TG 7T 3 B EHIA AT =4, F o KA A2 42 % K I 7 Prometeon Tyre Group S. r. |.
B D HEERKRR S RN, HFZRMBATERFWZS . X ERFRERA A LS
PR AT

BN KA Ay MALH A R R4y
kA A] Prometeon Tyre Group | ¥ Rk 57. 11%% | Prometeon Tyre Group
S.r. . 38%A%AL 58 S.r.l. 90%A%AX
EEAH 2020/12/31 2018/12/31 2016/12/31
A A F 2 A (WACC) 7.89% 8. 50% 8. 38% 8. 72% 9.27%79. 41%
R M s & (RF) 1.32% 3.83% 0. 80%
W 3% A& & # (ERP) 7.35% 4. 24% 8. 43%
B #& 0. 8047 0. 6693 AW E
KA E (D/ (D+E)) 50. 38%"54. 52% 39. 49% 46. 82%"51. 29%
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L8] RA¥ Bty WAL 4 R4 Bty

JRt N 8] Prometeon Tyre Group | ¥ X A#A 57. 11%% | Prometeon Tyre Group
S.r.l. 38%ALAX A S.r. 1. 90%ALAX

rEE AR 2020/12/31 2018/12/31 2016/12/31

B Rl s % (Rs) 4.00% 3. 50% 3. 00%

A # % (Re) 13.58%"13. 77% 11. 70%711. 94% 13. 41%714. 12%

e Ak & (Rd) 3. 04%" 3. 48% 3.96% 4. 67% 4. 88%

E: RAPRZA 1<% Prometeon Tyre Group S.r. . 90%AZALX % T 2018 5 1 A B A&
BEAZRBABRITHXTRAZF mLL; KP4 I Prometeon Tyre Group S.r. |.
BUWERRXHT 2021 F7TARRSHFTRETHL L BARX LR E SR N 8)4&
BHEALK, LHETHAN I HMM T E0E, BRABXI S BERKFHEE S FHE.

MT R B EBH A, KPP EHAERANL T TR EFIEAR, 5T
WX HIMURAELF LR LREARKTHO>EH 2 ERATILR G EHINIFHE LR
BY, BRTALZH, AREKERAPT HAPRMEESFHEL, EFFAER
BE5MXRHRPIFHE R wit, FRI K WPIFEEAEDRLHERAR FBR
A A Yeh, #HE 10 585 B 40K AR A E RAT AN R R BEFEFEHRE
RWEFH TR, KRR FEFAERAUET B RIE, BHESEN,

EHAREE (BEEREDR) PHREFRNARMEAHEDE, FI (EALHRS
) 2 ERT BT RIENER W, SRRz (—) WEET
HER 4. IMENHE .

(+=) MRFEREMNANXESER R NN ZFEREFEER, MR, #
MEBEERFERSEY, FRXHESBENETERSE

2023 £ 12 A 31 B9t EEH, BRI EREMN R XBEHPHEF R,
IR, RFARXNEEFHEFRE—EER, BEERBRMTRAT:

Bi: BAHT
= brif= 20224 | 20234 | 20244 | 20254 | 20264 | 20274 | 2028 4 B
R | Bl 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
L N T 13.94% 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
i 7% 3,131,291 | 3,141,486 | 3,562,990 | 3,771,135 | 3,878,120 | 3,968,971 | 4,001,004 | 4,001,004
| BRIE 12.15% |  22.64% | 21.56% | 21.71% | 22.04% | 22.35% | 22.42% | 22.42%
& | o= 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
& brif= 20224 | 20234 | 20244 | 20254 | 20264 | 20274 | 2028 4 B
B | Bl 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
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n
iR

Bl R 13.94% 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
Bl A 3,095,201 | 3,108,640 | 3,531,187 | 3,744,795 | 3,851,553 | 3,946,238 | 3,986,601 | 3,986,601
E¥IES 13.16% 23.45% 22.26% 22.26% 22.57% 22.80% 22.70% 22.70%
FINE 12.59%

& 2R EIR PN B K RE ARG FTHETUN A FEES, HRAET 2023
12 A 31 HWEEETUNEE; EFMRTNEFEES, HREATERENRL LA
HFAKANERETEHMN A (PPA) HENETARNETENKENE,
BRAUTHE S R E MME AR AN A R ERFOZRKENE, BTURARNMETTENE
RS ARFE~AFEERETN, SBITRNSHERXE~ENEESR~. THHE
P IRPESE E M S REIRRIT A ERFAES, SRR RIFIRMEHEEIL
FENE, EWMEMRLETN.

B EREMNR P RN TUER ARG E T EEER, TRRRRWIETE
EEEIT MR AHEIIE, MEERENRFEROTRRAREFIAR, RHITI
REIMEYWEEES. BERBAT:

AR E TR TN R A ERAR SR AN, BEBENKANEITR A
S5WEMRXNRSE. EHTRIGHEFIRBHREINNE, BEAFERGEELTAR
FIEERATEE N R], AR ERILE AR ARG M XS R B, < [FIREATEL AR AR LE#),
AILE A R] B AR TIAXE N (ERP) « BRARARHFEMKEIREMZE . SRR EHRE G
BEBHRAF B R EERA D EARMBEHAERER 9.37%~9.33%, LAULAEARRBLTE
fHFrE AN AT IR,

ZE (B EMNSE 8 S—F~RIE) , ZEREMNRPHESRE~ (BRI
RERFFHAS) Tt RRASREIEFAERATREN YR RREFIHIHED
EHEMME RN 25 7= 45 E KU B R B F1 2R RIBEFRS THEN ISA36--BCZ85 #5FEM, “IE
wt, AEHATAERRURGINMEAEMMLOAES L, URRRRMARIAETE
MBI E €8, RAKREMNEFIREINSRENERS KRBT ARITNHR
A ERENERN L ZEREN. MATHRANBEFTLMRER SRR EERENR
MEMGEL” . Bk, FRFEREMNOTERIFAROHERRTESHEEXE
FANBEERAER. HEFARLREFERMEBHENER, BRAEAETERE
I RIEFRE

B EARXAERAZ~ESEERAERENHEINARTEL I ~HEE
MIERME FHEOR) , BFEAT:
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¥l BHEL

2024 5 | 2025 % | 2026 4F | 2027 % | 2028 4 .
A K&
B B B B B
A AT A8 EBT O) 312,207 | 339, 628 | 365,291 | 384,291 | 378, 781 381, 551
#1 8 F ® 136,771 | 136,771 | 136,771 | 136,771 | 136, 771 136, 771
EALATE A7
EBIT A=+ 448,978 | 476,399 | 502,062 | 521,062 | 515,552 518, 322
e IE. BR4E 293,289 | 297,904 | 267,618 | 269,417 | 260, 767 257,996
B TAMEZE 231,552 | 138,366 | 136,249 | 136,126 | 136, 126 257,996
B BEREWE
) 804,989 | 83,284 | 48,621 | 39,820 | 15,272
(&)
RIALRE @ -294, 274 | 552,653 | 584,811 | 614,533 | 624,920 518, 322
#1853 P A3 HL 09 %
" " | B=@%x® 29,420 | 32,472 | 32,523 | 32,571 | 32,355 33, 626
Prigat & ® 21.51% | 23.74% | 23.78% | 23.81% | 23.66% 24.59%
P A3#%, @ 73,224 | 82,238 | 92,086 | 95,766 | 96,895 101, 281
. ®

REALARE -396,917 | 437,943 | 460,201 | 486,196 | 495, 670 383,416
- =@-6-@
GA=EIEIES 9.37% 9. 34% 9. 34% 9. 34% 9. 34% 9. 33%
WAFEK 0.96 0.87 0.80 0.73 0. 67 7.17
WAL -379,534 | 382,939 | 368,028 | 355,603 | 331,564 | 2, 748,927
KErampeghis
RHIE (BB 3,807, 527
%)

HE5E

BEIE AR E M
B (HEOR) FTHR"HE

N&s

RITHE (BREOR) &,
MHMERIIE FEEIOR) #HIT

RFEBZHEEMNERITIN

ERITE, ERHE

RKABEEKRBAN, BERMAESRNITNEREHERERAMUER—H, HRIE

HATH R IM AN AR B OB RIT IR mERENNTTESEIBRL RN
RSP R AR KA T 12.59%.
S5itctatt, HEFRERETABERENINE (1-ERAERE) , MRMBiZFHT
HSRRATT I RERNT
7 B 2024 4 | 2025 5K | 2026 FE | 2027 K | 2028 5K | KEH
HEHAE | @ 9.37% 9. 34% 9. 34% 9. 34% 9. 34% 9. 33%
mRdE | @ 21.51% 23. 74% 23. 78% 23.81% 23. 66% 24.59%

2-202




A H 2024 B | 2025 S | 2026 FH | 2027 FHE | 2028 F A K& H

#AraE | =0/ (1-@) 11.94% 12.25% 12. 25% 12. 26% 12.23% 12.37%

HATIF LRI 12. 22%

RAEKRTEERBIINNR, HEFBIRERARELKERATNAER, M5
TERE#t [E S X AR 7 & B B AT LR AR B AU TS S LR BUE £ E 5=

FRERIBRN, BEREMNINXRESHERREEFT/IEMES, FRITE
SHPIRIIZE, S,

EHRFAEHE (EERSES) FHEKNEFTERENLH X ESHR AR AT
EEEEFNER, ¥ (FEEREB) 21T HHSEATERENER 2 I,
SRR (—) WEAITRER 8\ ARG AITME SEERENIK X
BEBXILLER

(+2) FEBRAFNKRETAERL. BRQARSLEMXMEXAERBIRF
FhFEL B APIBIE TS BB IR EVERY, HESEXTIRRENHERF R4 FEH T
Ht AR ERY, REEFARESRRELEHEXERRRES

1. G4 ERARAMNEREFTVFER. BERQRASEEMXNBEXAEHBRFH I
BT X B I BT S B B VR A R

B 2023 F 12 B 31 H, BirQa&EEMXIBER SR E BRI :

HE ﬁﬂﬁﬁ%&_ﬁ‘ﬁ;ﬁ (& %ﬂiﬂdﬁﬂ}iéﬂl’ﬁ)‘tﬁfrf«?%ﬁ -
JT) (#H)
op e 162,175,415,940 206, 598, 943, 632 10 4
$RAEL R 993,045,593 71, 430, 060, 266 5 %
e e 2,173,909,497 \ T PR
RIEAMERXR 26,681,023 \ T PR
ERET 28,251,353,842 \ PAT
S8R E M 671,716,448 6,906, 401, 178 10 4

d: BT ARMINELEHA 181.36: 1.

RiE (A HENE 18 S—PHTEH) HXME, HF-hfkkH, BHEIEE
REARFHER AT REIR S B BRI N NPT ISH A RITINAIRNE T ERA, MEHIA
LARTHAIB R EIA BB RE FR 1SR 58/ . BFRIA, R B ~RB T IARIAR AN E Rt =
FIEEMPTSREES, FRE LT BB T AISRAMNAPR A . Hep: Rt X ArsR
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AR A 5 F, HEEMMEX A 10 F, MEXKEEMXEER SR EIRR
ABIRE . BRFRABEMIAEXEZS~MAGE, 8RB LAMX SR ESRIAIASIERR
BHE, AEEBRATRNERE TN IERIA DR X =4 RIS IE PSR S~ 1T
AT SRAMABR A, FESR SREAE) AT AR N 485 P S B THEH0 o

R b, AT 1R BRI T B E J5 RO P 15 7 55 = WA WA (B 2 I Y

2, GAMXSIRRENHERFAFEE BT A EERERY, REBRL
AIESFRAE R EEXBAAIES

(BWSHENE 13 S—RAFEWN) AE: "SREETHEXHNXSEITHEET
FIFMHE, NISBIARTIAS: ORXSREWRBHIEN NS ; QRITIZXSERA
RESFBAFMmRtdl; OZXFHNEMEBAREITE, MHtHGRNSRBETE
KUY SR W R EBITTRHE TR E.

(A SHENE 29 S—F~AfRERBHEER) AE: "I RENF~HHER
AEIEAEED, BEAFATIHIEM: (—) EFARRABLZKEEXNIFL. M. &
%, 7

8% 2023 £ 12 A 31 H, BirARMItAGRKEER 13,629.12 A, SHIFR
HHE XIS RKEE N 9,275.45 AT, &tk 68.06%; MBEMRARRETEARMEA
WEMARERIPIFREIIT 50 &, PREHTAHARD 23,610 Awx. HAp: LUEK
XMHBREIHRTRERRBICIF “FaIEMARIACR . ‘Bt AZSFSZFIVAEN
BRFIW D B S LSRR BN 72%; IFILASF 19,335 AT, H2EHIF
YRR 82%; B F 2023 £ 12 A 31 HE MRt 5115=4) 8,560 AT, Atk 92%.

FRIFWHEXNPIFRENER B MERAREBE+2" (—) BEERKHE
BH, LRARRFE REAGNER, BRAAITHTRBEEE, ASEEHRESRT
ABFRATRNERER, #—PRAREYN BRQRREE T ENFELERN~E
"2 SR A MEAR M SHARRF S FURGER.

HEX AU B B8 ETEARMEAMENRETIFRYE (ASREFTEAR
200 At lE) HOERIBERIT:

dan

KRR/
F& RH IFIREI &8 S5HwEH #i
REN
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REHR/

E; RE& E =2 IFIRFRREET 5#H&HA #ix
KEWL
Mi.chael Curran 1 R o ir‘fi#]%ﬂé& Kumh‘o
Timothy Borland . LR R = (N Tire USA &R Bk
1 (BmAIFRTRL T 2 (Ahe@masEs | =Ed | 21Ah%E, REH
ERUBFTEH i FHHE) HRAELFES
A RIZEMHHR
Louise Shumate | REAZEH RSB AR A = (T
(BBFREL | BBIR | e _
2| mmmemaR | 2EEE | (Eﬁfgzﬁ*u T A+
A iNYN
Percy Price (&3 ii;i SRR S = (S
3 | FHAFTEAM F——_— 2 (BheHaEss | HEP B E
RIET B E M A) . FHEAE)
iVN
i : 486,672.70 BX
T EARMY
Reifen SR | 4,077,293 T) RFI | .
] A, R,
4 | Straub GmbH (& | o wee | miR. 730,548.60 B —E'af” /
IRHE) EXEANEs)) T EARMY
6,195,861 7t) K7
2
Aik: 3,150,000 £
T (HAEART S
23, 006, 409 .)
Bif: KK HEF,
5 James HBYRA | 2,500,000 £ (4 | Kumho Tire ,
Worldwide, Inc. 3/ SART Y USA 2.4& &
17,847,368 7©.) . 4& B
Fi A2 A BEML A,
HHRFEEZRE
W42 2 5R
REBWERR
H1LTHTER, B
EAE 1,558,185 £ . (3 %E202552H04
6 Al-Hajjaji B AR SARTY A HARE P, X
11,123,801 7.) TANE R 3
H AR LB

% 1,558,185 £ T
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& REHER/
= FE& =H IFIARRE TR 5irtHe %E
RIEWL
(B4 FERME
BIHAAEAR
£) o

E: B 13 I RAERBRBIBREHERFRERXBFREN, FHERASH
Rifx 8 ik 4 (Judicial Panel on Multidistrict Litigation) #474&H R X &4
FE, EESREIFREHNERLEARKARE)ENM, TZ2RFTHTRALR FEEAY,
SHAEFRRBRAEREEGREEMS, B FTHBEH L QBN K KT 1T WA RAH
T,

Wi 3 B S FF SR o BRI T

(D SeAEEZ IR EWEARFL (F5 1-3) « Z iR ERFAEE
FIR N EIE R R A KA H AR A R 2 AR L AF AR
A ZEWIAT Ao AR 2 2 R VA FR , LK HE 25 B d SElivE & (Clayton
Antitrust Act) FR 52 R ZBWTE AT AR 1R AT T8 2 40 E AN N B TR IR
FFA BRI B IR O E , B R & 4% SEBR 2R (M = A5 AT 6% (SERRfi R
SRR AE YRV T 25 G SRR AR SGUE R SRR D VAR R T8 , FEVRATRIE T B
A SEPR IR R G A, MOFHOCURIR T R 5 AR 2 € BRI EAD .« dhhiz =ik
RZEWTVRL, BRI IR RSP AR MWRIESR E . KO sk X 2 5
AT 4% BB B AT IR R . Ak, 2024 4F 8 H 9 HémBIAeHA
MRFME R EZSERIET, Ba48#R & Kumho Tire USA &R F# I A
WA, RAEHFRGELFTRZEAHE. DRTFELIIEERER, 2024 F
Sampayan 1 i Jy S & ) 20 WU KL BT IR R A R IF L (RMERS
NYS/1:24-CV-00881) , FEFE i RKILAR, WK fEE SR, BN JEN K2
FEC R AN i 1 5 R 8 B AR IR A%, B SR2: B I el o SAT = A5 4 3 i
5%, MM R AR A R AR A% KR BT JE MR AR ) BT, 2025 4 2 A3
Pl A Z A 7 VR B 0 B DR IA R IR s SCRF IR I K, BRIEHZ R . e
Fri% = IR ZE TR VA SE BRI 150 B AR O SR A e R, Tk bk e B 24 H
i 7] S R AR AR VA TR B2 40 O O RE SR ARG, WOR TR T 657
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(2) SRR RS (55 4) « %R RIS 2R R 55
PR 4R, BIZ RO DR R U, BRREHTS TAREH, Mt
50 A AT 2 B AR R ) PT BB, SR THR T ik

(3) BB LERFL (FE 5) « LR REWEE S —5 AR
MR IR 5 B BE T AR I S 40 % . 2024 4 11 F 27 H, BEHREIRA, f58
46302 [ % AR B R Melis Gruup, LLC b5 45 S AL s IS . A BS SIS IR
5545 3 o ARSEARIEC G VLR 4002 R ¥ 5 545t F R A 1 R 5% B
0, B R SR RIS A A BE R4S, (ELIR S50 160 B B 95 AR BT R Meellis
Gruup, LLC 5555 KA, BSR4 7w 100 MM, S
SUHI2E B VR B AT 588 = A I, o B2 B R 1,000 T3 3 0 45457
g, A O AT TR RS B . AT i e, R A
— R, AL, BRWTAS AL R A AR R R AT R R R, 2
SEBRARAH R 2R 10 T REVERAR,  WOZRE AR TR TR £

(D ERMEWLETIL FF6) : REALITRESF Al Hajjaji, £
FHR1998 FEZWARMAARK, HRLFRTIHE LB Marshal =%
Fa#tn ZLNBEARRFRKRERZ, RERWERRAN 1.7 TEL, BS
#2025 2 ABMEFF, RITALERHBIFHEmERELIME 1,558,185
£ (B2ZLEIRMERABANERK) o RIER IR PTIE5 20T P07,
RERBUGIFPRARBMERIFHOTRERIK, ZEHFTHRERESZLHAAN
617,373 £ 4, THAIRHT Atk 617,373 £ (FHAAR T4 4,407,393 )

HEAREHAEH, ERARRIKFIDMMBEGAER. BESTIFETR), Birn
AIPEE R RERIERLLIFLAM B REUR#EHEFNA TRIFIDERE SR, FFRQRE
EEEREFIEEXRRIFIL M SIRTNA TN, 8ZE 2023412 A 31 B, &
BIRIA AR R EFIRERE, EAEHEE TR S ERRRIFILAI TG ERN
A

REBHEFHITHNFHNFNMA RN, B 20224181 B, BRARRELEE
SHBTEN, REBXREMEEE~ES, RESHBEATHEM. SR
HET (XTFTHFFWEXEHARIER) , KIEHIXZTERATRRRTGNIFIL, 0
TAGERESRE, B vl B T HMMITERRRORS XN TR, ZEBRRFI;
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N
3%

RXG7ERE, BIRAREGERRENFRE, REXSERMBHIYL, HFRT

BF St

ES, WE KR HBKIER, &iEX BIRATEARE T RIRRIFIREFIR,
MESAEMEE, MBXFIR. MESOFRSLIRHE R ESTET B AR E RN
HEBERR CBEmK) , NEKHKEE LT RRESFIMEMEBEIHRL.

LS, AR G ER, FEEERQRAESIFRGLENETHERT
TREXERAEL R ERQRENRE; MTRESFELBHFATEHRMIT Ak
HIERSY, WMEKEKIER EHARETAMEFEHRE.

EHRAEE (EEREDR) P EINSIEFFEH ST~ IHE0ER M AR TR
PEHERERM, 1FR (FEEREB) 2 "HB1T RRSEEERENER 2 WM.
SRR 2 (—) WEETHEER 25 IFREME~ A HRAITE.

(+=) SRS BRFNaREHELE

FRHE R BRARS R OBRAN G AT ARHRE (i) BRAR, Bis

NRIFEHE 57.591%8IB N, AR ITERABEEBINZIS DB ENENE. BiE
ERIT:

: KA
WIRES | R WL | RE% | o
wem | oz | BE | gy | meps | OHES | SERR

du F

2
e : s ioms
1| (@) | FAH %hﬁf% 57501 | 2 | Wk Eﬁ; f:’i;
BRAT i R

e A T SRR D AR AN A MMER R A E I IZN T -
1. SRR R aE T A
(1) UraEFPREVTHE

W IRIVIAE 5 BIR A RN E R TE S IR RFF—5, BIMETMAR 5 &, W
AR FBREA.

AR EIFEFTUNEA S AL, SB—MELR 2024 F£1 B 1 HZE 2028 £ 12 A 31
H; £$ZMEHRN20294F 1 B 1 HEZEKE.

(2) FARsklrzaFm
OE TN T
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EMEEENE PCR RAERMKRM LTR BFRRESSMMI., £ RHEE.
FEREWS R ERE N ABRERNET S~ mME OHmia~m.

e FERBEEEE~RIHERAREEER RN TR:

P 2022 £ 2023 &
N (FET) 22,183.29 35,415.91
7= R 1%1';: e () 78.464 127,280
Export | .
P (E)()I:I HORKREESEEY 94% 96%
By (ExX/FHE) 2.83 2.78
N _ N (FET) 1,703.80 1,910.35
FEim 2 - Tire -
Domestic Zxih #H=E (M) 4,662 5,142
(RE §§/OE B | AMapBasseE 5B X% 6% 4%
) By (ExX/FR) 3.65 3.72
BIEEER (M) 83,126.18 132,421.72
BIRtHET (AET) 23,887.09 37,326.26
BHET (AT 308,609.26 487,260.75
SRR E SN R REEBRETUNERNT
T 2024 £ 2025 & 2026 £ 2027 & 2028 £F
”Z\_ 38,208.36 | 37,375.70 | 36,994.31 | 37,077.34| 37,187.00
FEE 1 - (A%Em™)
Tire- HE () 136,223 133,254 131,894 132,190 132,581
Export % Ll £
Hé.? B0 i Efgﬂgf = 91% 89% 87% 86% 86%
(EX) ~
el ﬁ() X7/F 2.80 2.80 2.80 2.80 2.80
o A 4,696.77 6,255.26 7,309.72 7,892.19 7,915.53
FE2- | (FER) o o S ue A
DOT;ZS;ﬁC HE () 12,745 16,974 19,836 21,416 21,479
Ath(RE | AHEEAEE % % % % o
T#OF w0, 9% 11% 13% 149 14%
A
RE) | *f ﬁ() RTF 3.69 3.69 3.69 3.69 3.69
BHERE (M) 148,967.65 | 150,228.11 | 151,729.74 | 153,606.32 | 154,060.63
BRHES (AXET) 42,905.13 | 43,630.96 | 44,304.04 | 44,969.53 | 45,102.53
BRNES (BA%T) | 560,087.81 | 569,562.91 | 578,349.32 | 587,036.75 | 588,772.99
FIREHEWN., SHERN ., HESETNER LIRS BIRATRE—.

QOE A A T
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SR EEWSZAAREFRITMIELAT

BiI: BAHET
P s 84 TR H A

A 2022 4F | 2023 4F | 20244F | 20254F | 20264F | 20274 | 2028 4F
BB | 218,415 | 298,480 | 328,457 | 337,861 | 344,650 | 348,913 | 349,945
BHEANLRA | 17,253 | 21,956 | 22,790 24,212 25,354 26,196 | 26,891
HoAthzz 2% 41,401 | 63,262 | 74,881 76,173 77,279 76,425 | 69,928
FCAt Bt 2% FH 63 122 140 142 144 147 147
fifiiz A 4,828 | 7,048 8,101 8,238 8,365 8,491 8,516
&it 281,959 | 390,867 | 434,369 | 446,627 | 455,793 | 460,172 | 455,427
FEH)# 8.64% | 19.78% | 22.45% 21.58% 21.19% 21.61% | 22.65%

Bl A TN B s K3 RS B A RREF—H.

(OHAIE] 2% A T

HE) AN BB IRES BN RE—H.

@FFr 158 B A J5 4 F i e Fiuml

RE LR —RFIFN, ATASHRARERRSFENFADEH, FLEMLE, &
RERAMETBITHRERER, MRREFHFSHRAEFETUEE. TELARXWT:

R E=EAAIN-E A AR -E R & K M n-tHE B H-E R R - 55 B R - S

BEITHEEH, MRIBPMEIZE 218/2013/nd-CP AL E+AEZFMNEXNEET
A FRISHIERR, BIM 2023 7 AFRERHENENREFE GERERERERX
MR R ) WEHRT, BEMRAFER, 2 FRHCWFREH, 4 FRFHAE
A EriSH. BEEEEH, RNEERE 3. 4 BITiECK~, H&E 2023 F£58=
FEHAFEZ DARFREIBCR, R\BAXBENE, HHERERREHREERER

BRI T RN

i) 20234 | 20244 | 20254 | 2026 fF | 2027 & | 2028 £
SEERZE (CIT) | 20.00% | 20.00% | 20.00% | 20.00% | 20.00% | 20.00%
RERERARE | 0.00% 0.00% | 10.00% | 10.00% | 10.00% | 10.00%

2, il ERRERAOTR
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WEBRER = #ME+FIES > (1-FAEHRER) +FIBRRMHE- SRR

- FETREENG

(1) IR R PESHR TR

IRIESRHHE M FIREM B~ ARIARERR, 8EIHEEEBWITERARIER
PEEHIBE RN T 3R
37 wIRAE WIRER | FUiHRZRER IR
BRE () Y BE&METEE | 1540 £ 0% 2.50%-6.67%
MEREERIHRER B MHE 6-30 £ 0% 3.33%-16.67%
HAbig &5~ B MHE 4-8 £ 0% 12.50%-25.00%
KHASMBRA/ TR | B&MHEA 3-10 & 0% 10.00%-33.33%
e | masak | s0% 0% 2%
MNFSEBERAMZEHRNELEERS, BET ELHITH—RSUTBERIHE,

HiFIREF Rz EFRITERIR.

(2) FFAMEH T

RAMXHREREENE~ZEFNUERLRNBERT, U BFFEELENE

K. &

RKAMT AR SR M

RO IRBSRAMER BNV S ER TREMRELEBARHNE,

OUFMBEFTR NN L : MBEFRENRRERFE, RBTUNEARE =4
MEEEABAMESENERAE T HEH.
MR AT
B BASTT
B MR RN ik ]
HEE& Al FR 25
Mg & R BIEEREAR -
g R/ RS -
BT R T/ RS S 703
Hib 3~ Bl /R B RS R I BSOS -
HMEE& REMENE 83
HL28% & YRS -
Mg & FEREHERR 6,319
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BFR HRFMEAMTH Y% ]
HipEr~ REKE 2,714
Nt 9,845
QFEEFRE N E : B =. WA @ TEE L, FitXFRE TiUay

FEXL. = OHTIETERANG, ®ITF8ELYA 1,253 A&/F, RREEZTHME
RN EA AL

(3) BEAEHEMAN

FNRHERECRENERETERR

B AER, HREE MM B S R YUK TS IR 7520

ZE

—_—
7

G

M. BEMRKREREE MR AR
I TR

ZLEMNAIESENAKK. SRING. NZREMEEMRMERET; HT&E
I EIE & TSN BRI T RPN

B{I: BA%T

il =| 2024 5k 2025 £k 2026 £k 2027 £k | 2028 £k
EiZHaHEm -9,740.83 4,148.53 3,233.56 2,598.13 170.23
HXREZHSE 162,633.33 166,781.86 | 170,015.42 | 172,613.55 | 172,783.78
EEME 36,136.76 37,404.38 38,160.55 38,722.45 | 38,981.43
IV N 109,821.14 111,679.00 113,401.83 | 115,105.24 | 115,445.68
At FRIR 2,209.40 2,271.75 2,318.38 2,340.65 2,316.52
ZE M E M M YR 642.48 642.48 642.48 642.48 642.48
A 74,891.16 77,004.61 78,585.01 79,339.93 | 78,521.96
INARLEN 38,782.92 39,877.38 40,695.81 41,086.75 | 40,663.16
aRnEx 42.48 43.20 43.86 44.52 44.65
INEYETE 3,402.72 3,460.29 3,513.67 3,566.44 3,576.99
ZEMEMMNTRK 18,839.49 18,839.49 18,839.49 18,839.49 | 18,839.49

(4) Z&{ETN

ARV X R B R Ak B KRR (EEBKEER) #ITN, BRERWHE
B 2028 FRUESFHNEERABTRE.

3. MBMEHNHE

IR RAMBEHEZARBAE (WACC) FHAEERMRE, BESRIHEXSHH

ERIENT -

(1) FTREF=R
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MHET IR PR T KB FIZRET, INRARAIZE = REBAR R DB ENEE RS E M
X, ATECRARESE M E BB BB AMRS . L EE~ . DS REER
HEMXAERSH . RHE OB RNEEE TR, THEITER T SE
Lt ERIER R, HIRFEYE 10 F£581. 15 FH1. 20 F£81. 25 FHEGWEE, 8
i i e ] 457 8 2 VT B H P i BR Y 45 B AU R R D T E AR A AR VRS T KU
WaER. RE, WEMLGED 10 FHIMNE GBIHME R FI9ME 2.81%E AT
TR 2 5

(2) miaRKERN (ERP)

miIAX RN OHEEEEESRENARNE~ A EERFE XIS TiHEY
HIhSE R N 8RB . RAEMEA R AT IAXE RN AT E. URSIHEXE
RFEZFLE T WA R L HHEIE.

SEEBEANTHRRYE., SHETEEWAEXYE, URSTREFRPTER
&, &I ETEESE AN LR R HIRHEHANERY, BERTREAERER
RN B S ENE 5 h A5 BEY F SE XU i A0 2047

FRHEF A DAR RS #0877 #bdl SEEEZRUANRZ 5 hiAEEF
[E| APl (X AU IE S5 T 47 45 B B0 [ SE KU i N BOR R 78 158 oh E AR i - KU i ERP,
AEXBEMEEAZEAT X RN BE S EZRETRSIIZETBFRASFRERNS
17 KB -

BN, iz X im i =p E AR m A X iam it ERP + (3504 B0 B A 17 E 3R XU
i - [ E XU A1)

BHEEEN: B, EEN AP EIES TIAa 80 H £ X RN BRI E R
WIARE A, BT E S ERIBEEARF 300 S84 IR R LA T EITHE HE
B, RB\ENRMBRIEFR 300 FEHHTERRINE, HE 300 MEE/LAEHREER
ROINA 31, AR AR ERP FRR 1R B % Rm BB A E AT LIS 2023
F RN IA R ERP=6.75%.

R, RBAANRERTE (XEWH) BXERNETEE, EFR=ZERITMEE
PR ET AN ERNEAMERGREHE . IRIBEELZRIRELHIE R @, &+
[E| Ty 47 A E 2R XU i A1) % e e ] S XU B S A a0 T

Adj. Default | BRAURE E R M AL EREH
Spread iyl i BE

Ex iR

2-213




e s Adj. Default | BRAURBE 3 A ERSH
\'2

Ex iaia Spread AT i BE

§ A1 0.77% 5.63% 1.03% 25.00%

e Ba2 3.28% 9.00% 4.40% 25.00%

W BN FRETANERNCAMERA 4.40%, X HTHAMEFE XM XA ER
MBEAMEET 79 1.03%.

&ia, SENPERNTHRNGEN ERP, EXRAHEMMRERTHRKEEN
WEGERATRSEEAITBRQRMER AR .

WiAXEE RN (ERP) =6.75%+ (4.40%-1.03%) =10.12%.
(3) NERH

5B8HARMESE—H.

(4) BAGH

5B8HARMESE—H.

(5) %57 KB HREH=E

S58HARMERE—H, FEMNIEEREIR 2%m.
(6) AR

HEMEELR, HPEREE SR ERRETA 217,183.83 BAET, &
FFESFNER 3.08%~7.02%4F%F. FHl, HEERRITERLIFEFIESR 5.90%.
MR ERRITEE AR E R RN FARA AL SEPRFIR Z 8], BEEN it RRTTIHIRN FIZE
S5RMARRAERECENEE, Eit, AXTMEERBERERRITEIR L FEF X
5.90%1E AR B EIHREK .

(7) i IR

BRARHAZE B 1R R A AN B R R AT AR A R 75 75 B 2 A A E R R .

WEAITHEXT R EFRERIL FARGEMELG]. SERMEARBREFMAUT AR ITE:
E D

WACC =R, +R,
D+ E D+ E

(1-T)

Hep:  WACC AMMFEH R RAKRERE; E RIRIUNE; Re HHAZRAERE;
D At EEMNE; Rd AGRHILERIRE; T AdAHAEHRE,
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RE LR BSEIRNE B RAMTIERER 11.84%, FRFEUEIER
W BTN & F T TR,

4, FEEME~G BT
BRERFEAD, BHLAHIER

Il

MR ARRIERATR:

B BAHT

Fs e EMHE WA
1 | EELEMHE~NT 10,102.08 10,102.08
1-1 | BREE 7,755.27 7,755.27
1-2 | HfteRsh &~ 1,353.77 1,353.77
1-3 | BIEFTSRES 993.05 993.05
2 | EEEMAFRNT 5,904.30 5,904.30
2-1 | HbRATFK 1,738.34 1,738.34
2-2 | —FREIEIEREI PR 1,554.22 1,554.22
2-3 | itk 2,611.75 2,611.75
3 | ELEME~HEET 4,197.77 4,197.77

5. 2 G fREITMRE

SR B AR ARITEE: 217,183.83 B AT, XEAIKFE 70,369.01 B A
T,

6. ML HRFAN M ERITEMESE

g, 2 FEEETGEAER 2023 F£12 A 31 H, #EENRA S BENE,
ERFEEEFRMTWE AN T(E1E X 631,000.00 BEA#EHT. BIRARIXERFFHE 57.591%
B, BNVART e AR RN E X 631,000 (1-57.591%) =267,600.79 B
FIETT,

EH AR ECHEELRRE B PR BENRAUE D BRANGOEFREDEE, 1F
REHRER BT FRESHERIENEL WM. SREIRITHHER 2 (—) i
RIS ER 27 LRI EIFRE.

(+I) ETRAEN, SEREGHZFHHERENNFR. BZEE&EABRAF
HEFRLERR. BHERFERARHIRNEERNBRSEEWSEEEOREE, 4
FEBERRWETHERXSBIENEREER, 438, MULEETERER, XX
SENMBELR, BEFE (BEENE) F+—Fo8E
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REEFRARREHSTHFEREMNRNER, SHNARHNEEXE~EHRLER
BEIER. EERENRFELFAAREEE " (A) FHAREERQRFETHR
FERHEHERENRE .

HEAREHAER, BFEABNEZRELEBASTUEN . FiFEBHRLLRIBERT
RN :

2024 4F . .
I 2024 oIl e &
iy SR SRR ERB ERE
i%wi)\(ﬁﬁ% 4,542,098 4, 553, 361 11, 263 0. 25%
A A= 4
iff;fﬁﬁggigf 731, 857 713, 469 18,388 ~2.51%
B 3 -
HERH (s 6, 188 6, 366 178 2. 88%
wb,)
2AE (%) 21. 56% 25.72% 4. 16% 19. 29%
- &\.\"‘
Qf“ﬁﬁﬁ# 287,826 433,768 145, 942 50. 70%
FRiS#ia 7 #71) 67,715 81, 659 13, 944 20. 59%
VIS F
E§$ﬂﬂﬁﬁ 185, 443 325, 368 163, 770 101. 34%
$#7T)

E: 2024 FEFREIMBIBE L RKIEFITHINES GFHREBEEN) =it.

B#r/AF) 2024 FEXLFREMBNELEETUNTTAER 100. 25%, EFRZIBNSTR
MIIANERZ 0.25%, EFR), BRQREARSIMEAT 2%, ~HAKZH; B
AT 2024 FRABRTEHATRFEFEMNTLETH, TESHETERQRAESEE
WIANEEHEER, TR H MR, SR~ m, FIARTRRNTIZ0E,
ERRNEFHHE RN ALARA R, FREFHRBAENFFEIRA. 2025 F
LFFARNNEAEEHR 2,429,761 BHH A, BRALFFHESLRE, WL&F
MM EMY 4,859,522 A HA, & T HARAE 2025 FiF A H A RN
4,817,111 B H # 7o

LR, MEEPERREENERK, KE. BONSFE S XE G R mEH
RAMERF S RIRE P EE ~iit O, BRERELRIS =R AL X s
¥, XEFGRTHMZEHE. RE. #EFITMNERNER~RORMERAE, EiR
RS BEETEMA . AR MR E, BREERE X P E ST RS RRE,
STHMIMNEZR, BHAARL TREES. SEMREXBIRQR &~ i~ mEE
KR X BURIE AT |
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#+E > v &> AR = £8*
HET I PCR/L
PCR/LTR TBR PCR/LTR TBR PCR/LTR| TBR wm | TBR
E AR 4%; AR 4%; £ A
PSR R BAREEALE }iﬁiéﬁiﬁ’ﬁi 9%; £, 4% | LA
0%; £ 0% 76. 46%; BAMEBLE : 42, 16%:; BN | E: 4%
. BARAEAL | .. BAMNIEALE : “301AE” . 25% i
*H ) Xof 48 « . A XA/ /
% 4.37% e 11. 05%; IEEPA” :20%: 7.80% | .
“232 % 15%' “301iA&” : 25%; | “XFEERPL” ¢ 34% “ész% 25%'
&7 . 15% “IEEPA” :20%; (Hr, 24% 8K |y 0 oo
“D3D SET 1 25% i) N2 25%
AR 4.50%
. BARAKALE: 10.29 Ak | RakA
gﬂoﬁ%i‘ i%:f‘ ArBLF: 4.50% KA/ % i%oﬁ% i%oﬁ% g | &
’ B AMNERLE: 27.69 ’ ’ 4.50%| 4.50%
BR T/ 4
F 1. “232 £E 1BIRIE 1962 £ (BRI akE) % 232 &, E£ET 2025 £ 3

=2 /\&

B 26 HE 10908 SA% GAE#HFANXEAEAEZTHREHHO) PERHREARSE
MREZT IR, (BRI 25% Kk, HHPRBET/AEFRETIHAR, ZERNE
FFPCR; #4#£3 7202557 A0 HEARNWTHHN, 82025 F8A7HLEH
3t #h B i F Ao i F BRI IEMA XALH 25%% £ 15%;

F2: “IEEPA” 21§ 2025 £XEBMFER (EREREFINIIE) (IEEPA)XTH
[E = RANE 20% 9 54 ;

I3 XE “WEXHR NEKCEHEHEER. SAE. SRMIEFNLGESEE
F. ; PEHRNRERSKBEESHERLAR, EET 2025 F 5 A 14 HxREMNFES
BT E R FHITIARE, HYP, 24%RXMENBR 90 KRNEELH, RRHRER K
10%HIKH; PEMBTREZGHAXRBEASEFALN, 8 202558 A 12 ARFBRE 1
Rk 24%69 £ A 90 X, B EHR G A X e H S A ARG R R 10%89 KA.

BirARIAEHE. hE. BRfEEREE~I, REHA, FEILT /-~ m
RAHERERNE, BRARSSEEEESEREOXHAXERL, AERLOMNKE
MR L RXEHHEE. HEAEM~EME ONEPETL @EGHHE, Eit
EEx e EZE L INERETT M X TS AR Im E DR A BR .

BAREFRRE S ERENEE R RERFEEE, BITWIMNBMERFES RS, AER
WRTIAFERREFEIEK, BERFRARMREEWN . WNEN BARCFEDFS
HRERFt, 1T BIIEIRER 5 B E R A EFM .

GEFmA, ARWEETEHEXSHEEIZEE. §18, MASREREN, KR
GEMAR, 6 (EHEENZE) E+—FHAZE.

EHAREE (BEEREDR) PHERRGENRELR, 2EBFE (EHEED
E) BH—FHRERITTHIEKE, R (FERER) BT HHE~TER
EMIER 2 M. SRR IRITAIER 2" (—) WEETEIBER 9. W EThEL

2-217




RoH
(+3) FRELABRXFERFR. WSHERSEBXIREFRREHFEEAER
1. AREEEIHEEESBRAREESNERER

RIFSERIMNARZZHFREENEXER, RXEEFBTHEIESFZH AN
ENEENE-—ARFEEZETER/R, FRELALFESEIESFZZMEITRE.

ANBRLRNRRAELREY, REASEIESZZMIEENZRTARS, B
HRARREEZED, BAREEM TIERTFLR. RE\EEFATNIRE, ERAIBK
RUHEAECEDREABERILS XA, BTZRHMERRG], (RELUEAR
ARIZHBEEL, SFEEERED. EARENDENHKIMZIL AT AR, BT
MAPEXEFTHEEEREE. Eit, RAREHFRBENBIFLABZRFARILS
XHANERS BRARESEIES RS AKENEEFENRESR. BRIk, KR
AR ERRAESRNR LSERARAESEIER R IMKENT I EFEERE
5, NEGREETEREEREINE LS5BFRAREHEIESF XS MENRZES
AR, ZFERETEETHHERMIESHILENER . RRFELEH LTI RHNARE,
BEHAE M.

2, FREERXVFHESHEXMRXBELERER

FREARBEERLREXMSHESHEIESF R AKEREFEER, REY
BEHEEVSIERER BT

(1) 202556 A 308 /202551-6 A

Bi: AT
AT 986, 656.59| 988, 031. 81 1. 975.22 -0. 14%
ERIL N 1, 232, 067. 96 1,230, 904. 18 1,163.78 0. 09%
5 54, 452. 96 55, 040. 08 -587. 13 -1.07%

E:HTAART L ZAMRIE 2025 45 6 A RHFARARTILE 190.00: 1 475 ; & ok A,
HAUAAR A AR 2025 F 1-6 A HALARF-FIHCE197.21: 1 H,

(2) 2024 12 A 31 B /2024 5 R
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Bfii: AT

HE ARELHE SZAHERIE 2 (a-b) E=REH
(a) (b) i ( (a-b) /b)
B BT 939,771.85 940, 559. 95 -788.10 -0. 08%
EXN 2PN 2,390, 105.43 2, 378,971. 14 11, 134. 29 0. 47%
V% F3HE 184, 825. 48 184, 566. 67 258. 81 0. 14%

E: BFEREARTESFARE 2024 £ 12 A XS TRARTICE 202.52: 1 iFE; Bl
N EFAARTEERRE 2024 £ 1-12 BT AR EHLE 190.51: 1 HE

(3) 2023 4E 12 A 31 H2023 £F

Bii: AT

HH ZIS&%J)%I% Eﬁaiﬁf(if)ﬁéﬁﬁ E8 (ab) %ﬁftl/:gj((a-b)

S AThs 770,752.15 771,425.34 -673.19 -0.09%
AL N 2,198,649.34  2,188,095.38 10,553.96 0.48%
ISRl 93,170.48 93,041.94 128.54 0.14%

F: FEEARMESHAIRIE 2023 F£ 12 ARSTHAARMILE 181.36: 1#fE; B
AN, FFEIARTEFARE 2023 £ 1-12 A@xr ARTEHCER 184.70: 1
nE.

FREARBEBRLRANERVZSRIRESHEMLESXZMEERESERFR, &5
EFNEEREA-FEREBRARAESEIESRX ZMIKENVSBIERARANSITHE
W AEEEFRSHEMN (K-IFRS) , MAOR EHHE 54X W55 8RR AR = h E bl
SIHEN, RtEERENEEMSHNES; F—HAERBGRQARRREHRER EH
ARIBBWNENRTBRMSBHNES

FRHEF A RKERSHINES I (BHREEAN) LAEMNRRBHERISIHE
W4mbgV S8R, FRERMSITEN. 2TTBREFEMAIFEE, RXEAKENR
ESERAREHEIEAR M RBENRBEIAFEHMBERES

EHAREE (EERED) PRARELHBRKERFE . MSBIRSEEH IR
BEEESHFAEERERAITTHARE, N (EERER) 'E+=1 HHEE
FWZ' N RRELABRXEERES. MWSRESESZAREEEERBRANRRA".

— SR ERFEEERER

(—) &EEF
ETIMRR Q2 RAMSMEBELREFHER, BAHRBHEEMSIHDETHE
ME, PITTRENFITRZERR, TE64E:
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1. BRI P REIIETEITARRRZ S HER PREILETRTF (2024) 5 040670 S (&%
FEERE) R PRIEITIRE (2024) 2 040671 5" (A= HEERSEY R  GF
(ENLEDEE

2. THRERARRITLARNMSHIE;

3. BFRBEHFARHREEREMNLHEXER;

4, EFREFRAREHEIESZZMKENTSRE.

(D) BELSR

ETHRINMPITH LR ZRETE, RFNQRAMSREBEF QXA RRME, FHATAA,
ARSHANEATE: RN ZHEEXSHERENEE, SREHPSHEE
BEMNRBERCBFEFEZL. RREBRXKEFRSESEILFXHMKEREER
FHEEXER

BN XTXEEZS

RIEXHRR: (1) B#EPA, BNESFARSIENEFRRARTRATMNX
BKANELEFABRFELTEBR, FIER I.70%E 3.90%; (2) WEHARH, HFHHE
FEEBERMEH 555 36,433.78 FT. 25,044.15 AITH 12,770.04 AT, FEHR
MR RERAMEAS, HPRRRREARNEEERN~R, BXXFNESETEHMN
BEE; (3) REHA, LHARTFATRBFRARXMREERSR, £
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79 26,081.86 5T 28,450.68 A= 13,077.79 7 ., $HEBEMNHFA 1,072.54 T/
£, 1,013.13 /%4 970.61 /% . TBR $5ELF LB 95.63%. 96. 28%F=
85.47%, 5&F=mRMEHEE.

BirARIE L ARIRMARMEIRE, Bl 2K HEMEEPERIMTIAHEE.
b mERHEEE LM RBAFIT. FEgEM,. BONFHENER, BRIHR
ATHE, BEXHEERARE.

3. RMmBRRKREREER

BirARIE EHARRME A IREFT AT :

Bl AT
PR 2025 6 A X 2024 £k 2023 £k
£ 5 &b &5 =17 KX =1
LTR 299. 34 14.10% 12.17 |  0.58% 99.01 3.79%

2-226




TBR 1,823. 69 85. 90% 2,076.86 | 99.42% | 251239 | 96.21%
&it 2,123.04 100. 00% 2,089.03 | 100.00% | 2,611.39 | 100.00%

WREHRHR, BARARRLEHABRBHMMAEREFESAIA 2,611.39 AT,
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B, HMXMNEEAEREIZEMRIGE, BN EBRUURESRMARR. HHXZE
MERHKE. MEPA, RN, RPXZREARELREGZ SIS S HHRMEE
YL BB AN T -

Bi: AT
2024 4F 2023 4F
EAEE
ERET | LERWBEEH -4 EHRESH | UHARMBEH =174

b [Ea 16,398.54 73,242.22 22.39%| 23,213.35 57,378.87 40.46%
$RIARE - / /| 1,000.00 86,999.89 1.15%
MK E 2,285.17 40,358.26 5.66%| 3,730.00 35,395.46 10.54%
ait 18, 683.71| 113, 600. 48 16.45%| 27,943.35| 179,774.22 15.54%

E: 2025 FARAIEHSLEA,
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BXREGIPR 7 RMNEE, BXENFAERAREMRSISREH’EE, 5
BirARIZEEIAFEXBKX R, HRR. SHXENBHKEEWEIEN R
Uia, RIEESZACARTE, FEXAESTERNTIMIHEERBEMR, KMRTTH
RAERLRE. HPHiE. ELERFEER LI,

() EXEHEEEREER
RIFAXFHRSERNEFRREMERERL, BRQREEEXSTIRA:
1. WEIRITHERRES, B RITERME, RS EHERME;

2, SRATEREX AN AR, Fic B AR\ AR, e RITERRE;
3. MNMEFRBUCER, FC SRITERRE, FRT5E Al N AT R\ A KR
BHRAR LA HTANMSHREES. i, & (blaitEm) RE.
(2) BELERHNKRT, BEEFERHOETTHRIHZH

BEARMZE AR, RHRER, BPRERRAPKE BT LN AT KN A
EFeF] &

(M) BXRITARBERBREREMLATEER

AR, SARRMEHKE LRERERER T (REEMN) X TERRR
MRXME, REtER T SEFRITAETERNAENZHAIR, B LRERE
SR TEFEERBEME, REERTIESFRE, RIS, Bl R ESER
ZIENERE . SETESEMAE, TAFESRUIBESEAENNERITA,
THIREXEEREN . MEPAT RERBERNERIIRBERSRAERITEMN AR
X5, THEAEBATERIIER, REBXERIRITHE=ZFERBRE, TFRERNRER
B ZR BN TEHA T SBAXRITIN, F=FEBRHFE.

FRAEERIT GRIRITIHS REGRIME AL AR) 5, Wi, X
EFRHKEEMG R EHBEXRFIRITHREMR, WARHER. HHXE. B
WKERSHEXRITREMUY, TAFEEBEMS.

2024 £ 6 A7 H, FEARRITRESHX2ITHE (KTihBHIESRPREE (X
) BRAREHLTITERXEENEER) , #iA: 20224181 BE45, #HR
fa (Ri2) BRABDERSITHERITEEN, SRERERBXER. EAMZIRS
ITITBALTIAIER. 2025 5 A 13 B, P EARRIT TR AT H A (X TF B H &2
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Bk (KA) ARAAFTBELATLRAXFEGLE) , ik BRI (FRAR
A B BUFE EANTFEB) $EANR, ARBITSHRAENMT. BRINCELHEHRAY
S RFRRITEANZECBI LR AN, 2HRF XML, KK 2022 FAR4HB
e (KA) ARAIAXITELATfEE&. ¥ 202555 420 H, FEARBITZH
AP TFHEARTRADHE A FTHNRIBARNNITFEALTRRAALAFTENGL) , #
N ARIE (P EARBRE B EATFEB) SRR, ARBITIFENT. B
FINLERRIHASRFRAGTELTNZLCEALIRRANF, 2% LML, K
A 2022 FARARBERRIEA RN NITBELTIEL, 72025 5 A 13 8, BEXE
BEBERERREEEELSALE(AREBERERLARELEPAXTHIER
A (X&) ARQATELFRRGLB)Y , K “2022 51 A1 BES, &
Hiehs (RE) ARXNARSAEERTERA, RAESRMXEE, FART I
B RITBELAEF LK. 7202555 A 13 H, BXe=EBEALATHREEHEE
(X TrEamben (KA) ARAINFTHEATRFHELR) , HINHBHEIE (KA)
ARNNERHLENF, KA A BITHL TR ”.2025 %5 A 15 8,
BReBEFERLRIAEE AL E(XTHIEEGTRAREA RN S TELT
RN ELB) AN “ARBHAREARANERAHLET R, KRBT HAEHTBLT
HAXRRK” . BENALEHRTHRHBRRXES, CAHEMAERBRYEEE L iz
PAARX AL TR EET F QRN S EMIE] . BIFEE +EARRITE 5 Mk
-BEAF-TEHEEEZHITTRESIE, KRANBPRR. SPXE. SiKERX
EREMICRE.

R|EREHTALEATL, BRHAXEREEF L, EHRABSRSMBFHE

REERSHHENERRG, REHA, BPXE. SHERNEBKENFERS
SRS ERXNIEECRER.

NEEACHELFRAE LARES, REZRAAT . BAXERBARABHERT.
FREBTFIAXANMXEERTOLT R REFXIAK, AHEREETFNERH
SRR LRATHFF SRR EGLFROLFHRK.

gk, SRR, MRRXENRAREEREMTATNREXREEITH, FHE
ZRHEREIILTTER . £ TAX TR LRFHERAAX ZEIX LA,
HBREFTRERRTHLORELEADN A REFALL B ERES, RigFiiz
ThRALFRGZFRR . BRBRG T, RHAXZRRH KA DRXETHDHALH
3| R AL G RIEE D

2-236



=\ BHHE~ R BRARS AR B AESIER . AXRERLLEITER, R
SHRRBREMPFAMTH, FHHE~ZRBFELAAMNSAEREFEERNRE

EFREXEFERIATET (REEEFIE) , MIAERITRROATIEE T
EZREXERENNEK, HREBAXIERMEER TERNZER, HBME=7iH
TERSFAEGMNRSERTH. RBITSERRITOE, FBEHRAN. BAEL
ARG NERFAR, ARIEAERZENRN KR LB T REERAT
AR

SRR, SIRREMBEHKEDT 2024 £ 9 A 4 HHEMEXIHEE, #iA 2022
F1R1BERMEAH, HISRMEFEATRITRRAR, NEEGPTEREL. H
AIENBIMER S RITRRI R EREREIAER

M TREPAFENEFTFAINCTH, BRLBERRATEN, FIET (HEE
BHE) , BRERSFASAREERITABRKE. REPF, REMEEESFTS
MITA-

RE, BRARCHESBERETEN, B LREEMRSHESCIRMER
MNAEBEEEEHZAFE, REEMY, REMEREMEERFAGHITAH. [
B, BARQREHIE. TERESEBRNAEHIHIE, HEMT, TEMMEEES
ERRKE . fRE S R BIRARIEXABESIHE AT, EMSRIEHFEAFE
ERERME.

EHRAEHE (BEEREH) 2" BAT EEEITLESAT M. HRHLQTHY
SRR BRGEDRARFKEE ST (=) MBRRAZIT 2. RGBSR (1)
FHIEFCH TN E THHXAR

= PAMMBREREFIEEERL

(=) BEEF

ETHRNARAMBZHREEGLRETER, RIHZBHEEMS DR THENR
ME, PITTUENEITREERRF, TE6E:

1. EREFLBRESIKHORERERITRE, FIRITHKESRITHIEKET
MEZST, ZERITHRKPRERKRE, XHEH. X507 XHBHRFEE,
FIRB G B AR B R SR AR 7K BR 4 5

2, AEFRAFERMZARTATREERNESR, BEENFAREBRQAFR
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XFR, WHERERARELERE;

3. MRIBWEVE N R IRITRAKIB VAR RAE G4, HEEE SEX M N R
WP R DR THREN;

4, BEREXFRERICEK;

5. B (BREEEHIE) « BEMNERERE, TRERFXTHRRMAE. EYH
REFNYE, FRIRGHBER. BPXE. SRKELROUA;

6. MIFRHRER. HHXE. BPKEMEHERSHEEEERRRFEAR
SRIT 5 AN BAYFRIA SO

7. BEHXIFIRITEERN GREE) , MIARSHXRITLEMUY, TAGFES
ELY;

8. MEBEXEHAXERD L. ARDARKBREEF L. THREBSRSEF
HREEERSHHENARERRE;

9, BEHPEARRITEM-ITEHHEAEREE, TRAREHFEHXRBER. |8
KiZ WHKERNLTNER;

10, B GEESEAFRETOEHRGEREXHNEENER, WAREBEEX
BEKRFR;

1M, BRERXEZXEAH L0 KES,
(2) BELig

ETHRMNMITH ERRETE, SN ATMZSIMRER AR RRMES, FITAA,
AREHANERL@E:

1. EH AR FEEENREHARENER, SAXENRHKERXEEBLE
BZREX AR B ERE AL LIRFEUREMNE LR RIS, HEFE
ZERREBEREFEFENLENBRAY, BXENESHRHQRZETFERX
BXR, MIFHER, AXENRAKEANEIRNBEERIE, RIEESHEER
HER, BEXRETERTIMHEBHRENR. HAfE SRRTEFFEAELE
B¥ i, SEMNEFIHINQRAMSREREGRETEPHEZNS T ERE T #8
B LRELHTANMSHRERS., &, F6 (DLiEN) HE; SEXR
EEREEHAZ H, HXATRLEL S RIEFEXLRRTHERESFALE; HXE
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FITATNMRERIEEITA, AEEZEEXEILTINER,; £TRXIRHTRF
FrEdAa Xk T EMRXHBGAR, FRETREAHETRITHELGRALEAGQHLA,
HRBHAEHT. FHARERBHARABDAXETEHBET R XA HREE ) ;

2. EHRRFFEKERRMER. SHXEMRAKREENEZBREITEL,
B LRF RGN RASHERBRERMNAEEERAEHIMFE . KT,
REARERBIEELFAANITAH, REXAAEHE. TEQARAREERMARRE
B EH BT, TEMPSEERFEARNR, SHNERTRN ARV S iRE S
WEIEFEPERNRIUTERR THRNER—E; RRNE~ZRERATREZE B MHEX
REMZHIH ERERIINIT, AMSZRIEF BN FEERRE REL A LT ARES,
AREFAETRGLFRGZFHK .
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EE+= XTEEHENERESTENY

RIEXHETR: (1) FRFETAHFEHTRERZR (AFRITESNLRIERHRKE
EmIRANE 15 S—MSWEN—RME) HEXEREEWIIRZFHEMSELE
&R PER) EREDFXREBRERIEMEXER ; (2) BRXHPEHL
A 2024 £ 1-6 AP EERK. FERRERXEHR LHARATHENERRE
= ; ) RBEXHATEZRR (AFRITEFNLRESHERRANE 26 S
— LT ARERH~ER) HEREEENEE ., SPLHEFRHACTRELHE
EREHERTHNEEMSERENEXER.

HEBARRR (AFRTIEFHARERHERBANE 26 S—EHLRE
AFEFEH) HEXERTEEERXTRELHESR.

ESHRR (AFRTIEFHARESHERBANE 156 S—UHEREN—
BAED) HEXAE, HRFEBUIRI TR MESEEFD. KHEFED EHFHF
RERRERIEEXAR.

H LT AR RPN BERIEHTERR S, BREEXGFFEREERMAR
BiE, BXARRLTFEEXHFIFEIRNER, VXRSFEREERE.

EE:

— WETABR (AT RITIERG N GE LWBHRMAN F 26 5— EF 2
SIEARTEA) WMXERZEWBEMXT AL LEGEE

i d e B (AF RATIERGAN E LR BERBANFE 26 5—EFAIERF
FEA) X EK, ETARED “FOH FUOLAEXEARR” X “—. FReN 3
EEARRA” 2 “ (2) RUQETEAELLFERL” FAAAREEZRSEEELRRL, HLE
FEMARE; ATARED “FOF HONARARER” 2 “=, BEAERE
N” Z “(R) TEZMHFHE” PALBERARIBRERA L EM FHE.

= BRFRR (AFRTESHARERHERRIMME 15 S—MSiREGEH—
RAED) BMEXAE, HRFEBUIRXZAHRMESEEED. KFED EHRFDHF
RERRERTIEEXAR

PR R BRI SR A E M S L EFRD . REER), FRFEDAREERERT
BEXATHARENT, SUIBETHRHARMSREZEFLRFHTERL, RRF
EEMStInsETHENRAE, MAEEBENESPITTLENEITREERER, KK
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MEXRE.
(—) EESE
1. SKEFBDEXNNE

(1) WEIHMSZEFEDERNASEFBERAT:

Bfii: Ax
I 2025 % 1-6 2024 £ 2023 &£
SRAT B BT BUI 3,457. 64 8, 595. 95 2,443.27
nogisz N 52.04 7,082. 53 111.63
R ERIEEFHME RN 1, 066. 82 3,341.58 9,241.11
&t 4,576. 51 19, 020. 06 11,796.01
(2) IHHMBEZEFDNEROMEEEXFRNT:
B AT
me 2025 5 1-6 B 2024 4 2023 4
% S B R E b Sk FR I 79, 326. 35 169, 025. 02 159,814.95
TRITFEER 1, 626. 64 2,033.16 1,154.37
it 80, 952. 99 171, 058. 18 160,969.32
2, EXFEEBIBFRHNUE
1) TFHMBEREBEEDENINEEFEFRNT:
Bi: AT
)= 2025 5 1-6 A 2024 4 2023 4
BiLemtitifiTeREnse 18,949.65
3. 5EEHBRIBRHUE
(1) WBHMSERENEXNMEEFFRLNT:
$1S_L: Val o
i =| 2025 % 1-6 A 2024 £ 2023 4
KEFEEHRAN 1, 000. 00 17, 000. 00 -
B ES - 18, 683. 71 27,943.34
&it 1, 000. 00 35, 683. 71 27,943.34

I WRIEBREEP RN EAREZE 2025 £8 AK, 12 1MAN, ZFREENEHFR
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M ETHARRERS

HZRX e,

(2) XMEMEERFNEXNRERFBRIT:

Bi: A
i =| 2025 5 1-6 A 2024 £ 2023 4F
S 8,567.76 15,510. 91 15,432.08
R LR E - 17,471. 66 17,139.88
A 319. 68 - -
&it 8, 887. 43 32, 982. 57 32,571.96
4, HEIRE
¥i3: AL
a8 2025 4% 6 1 30 H

Wik & A 3R BAL A% T & 18
BHAHERF AN T RE A 9,915.89 - 9,915. 89
BAHBRAFLRI RE LA 7,519. 66 - 7,519. 66
BHPREL BRI 7,942. 46 - 7,942. 46
BHET L REIA 6,044, 65 - 6,044. 65
Btk T TALA H 5, 000. 09 - 5,000. 09
B E ARG FFL RELA 1, 766. 11 - 1, 766. 11
zﬁﬂ%gz@ﬁm%mﬁiﬁﬁl 1, 060. 78 - 1, 060. 78
AR TALA A w3 569. 77 - 569. 77
HiRh AR =M 7.03 - 7.03
H A 5,818. 69 - 5,818. 69
&3t 45, 645.13 - 45, 645. 13
¥l FA

2024 %12 A 31 0

7 A Py B R 0 18
S E AN T RATA 7,442. 49 - 7,442. 49
BAHBEARBER L RETA 8,922. 82 - 8,922. 82
BMREL R TAL 2, 634. 71 - 2, 634. 71
BHE T L R TAL 3,852.49 - 3,852.49
Bk B IAZR A 4,554. 03 - 4,554. 03
BHHBELARFFL REZLA 2,084. 14 - 2,084. 14
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. 2024 %12 F 31 H
I
K & A3 WAL £ & M4E

- — -

%Mﬁ@$%ﬁ%ﬁﬁkﬁ%l 1, 836. 61 - 1, 836. 61
#2
45 A% G AL B W # 217.19 - 217.19
Ak d TAZR B =37 667.10 - 667.10
A 6,149.19 - 6,149.19

At 38, 360. 78 - 38, 360. 78

- 2023512 A 31 8

i

K & A3 BALE % @4
BB EAFAN T R¥xIA 6,569.95 - 6,569.95
BB EARSRI) RFZIA 3,892.85 - 3,892.85
BMRELRATA 3,216.53 - 3,216.53
Bd T I REIAE 3,815.28 - 3,815. 28
B T T4 H 7,762.18 - 7,762.18
BNHEARFEFL REIAE 903. 06 - 903. 06
> % o > l

zm#@$Fﬁ%ﬁﬁ&ﬁﬁ 2, 606. 32 - 2, 606. 32
4R AR s LA B W 412. 44 - 412. 44
A TR B =4 300. 77 - 300. 77
H A 3,052.97 - 3,052.97

&3t 32,532.35 - 32,532.35

T2AETIA22025F1-6 AL T:
¥i5: B
IAHA
: AERA | SEHRE .

ET A Wak | Re | GOl | aas | BRRE | RERR 5%?“
AR S TAL B W3 119, 614. 02 217.19 1,720.09 -1, 358. 86 -8. 66 569.76| E bk & 98%
HiARd TAL B =3 66, 000. 92 667.10 1,235.23 -1,893.56 -1.74 7.03| 4k R 99%
HAHE AR AN I R

64, 750. 91 7,442. 49 8, 066. 43 -4,038.30| -1,554.73| 9,915.89| Xtk ik 89%
TAE
BHBEAFRSM I R 51,470.08| 8,922.82 4,007. 26 -5, 925. 60 515.17| 7,519.65| 4%k 93%
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IAEBN
. - IN ShPIE .
X ¥ & i !
3 B mE WM R A3 ey FHER PARE | KRR Hiflkb
T4
B TAEAE 61,227.75| 4,554.03 3,779. 39 -3,250.87|-82.46 5,000. 09| 34tk & 81%
i E A RFRAF LA
37,881.96| 1,836. 61 2,489.77 -3,353.84 88.23| 1,060.77| Xtk ik 88%
HIA
BHREI) REIAR 22,368.50| 2,634.71 10, 315. 66 -5, 005. 21 -2.70| 7,942.46| ik R 81%
BHRBBERRFELRK
8,430.83| 2,084.14 1,039.13|  -1,477.84 120. 69| 1,766.12| HAbsk iR 99%
IA
&t 28,359.09| 32,652.96| =-26,304.08| -926.20| 33,781.77
FEERTIZ 2024 FTmWT:
i3 AL
IAEH
. . Al 4 .
Pr S| s Assa| ETHEN RERE L g ke km AsE
Brfx HHEER
H bt
ARG IAZR AW |119,424.89|  412.44| 10,109.22| -10, 310.32 5.85 217.19| A4 kR 97%
iaAd AR A =8 65,896.56| 300.77| 1,945.05| -1,589.94 11.22|  667.10| KAk 97%
3 ; ¥ -4
ifiﬁ_m& MECUE A 65,330.87| 6,569.95| 18,056.76| —16,399.47| -784.75| 7,442.49| X4k & 79%
iﬁimﬂé&lr& 51,931.08| 3,892.85| 18,339.61| —12,560.12| -749.51| 8,922.83| X4tk 84%
WL IAARE 48,200.91| 7,762.18| 9,302.78| —12,212.92| —298.02| 4,554. 02| X4tk 97%
izﬁiji AR 38,221.25| 2,606.32| 7,520.39| -8,049.14| -240.96| 1,836.61| Kibk ik 79%
iﬁ:mi HFELR 8,506.34| 903.06| 3,648.53| —2,292.68| -174.77| 2,084.14| LAk 86%
&t 22,447.57| 68,922.34| —63,414.59| -2, 230. 94|25, 724. 38
EEERETIZ 2023 £ :
5. AL
TIFEHEAN
A AEFEN| HRE | s .
In n KEN 1 s s REN| SIERKIR i
= ME| FUEEH| AFHEm s FEze FEREH| BEFKIE .Ei‘;%tyllzj
SRR TIZUNEPURE (119, 424. 89| 87,398.81| 21,313.37| 107,335.29| -964.45| 412. 44| HfskiE 87%
R TR B = HA 65,896.56| 22, 671.42| 13,785.17| -35,910.77| -245.05| 300.77| EfbkiE 98%
< = kv RS ZAR AN =l
fia‘?:fzk”r"‘“}”lrh 61,139.04| 7,132.78| 12,346.95| —12,888.02|  -21.76(6,569.95 HAth3kiF 55%
x T
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&1t 117, 203. 01| 47, 445. 49| 156, 134. 08| -1, 231. 26|7, 283. 16
(=) BHEBR
1. 5&EEaFRAINE
(1) WREMEREEHNEXNNESEFFTRNT:
¥45 . F L
7 B 2025 % 1-6 A 2024 % 2023 4
SRAT BT 2 U 3,457. 64 8, 595. 95 2,398.69
nygaE N 52. 04 7,082. 53 111.63
RS RIEEFHMMF RN 1, 066. 82 3,341.57 9,145.60
A3t 4,576. 51 19, 020. 04 11, 655. 92
(2) IHEMEREENEXNNESEFFTRNT:
¥i5: AL
5 B 2025 % 1-6 A 2024 4 2023
A B R EMERFIN 79, 326. 35 169, 025. 01 159,682.79
SRITFE 1, 626. 54 2, 033. 07, 1,154.32
A3t 80, 952. 89 171, 058. 08 160, 837. 11
2. 5EBREFEDERNAE
() WREMEREEHEFHNRNEEEKBERAT:
¥i5: B
5 B 2025 % 1-6 A 2024 4 2023 %

WCERSE N T T SR D B m &

(2) ZMFEMSREFNERNANEEFBFLNAT:
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i FA

R B 2025 £ 1-6 A 2024 5 2023 4
BRI MN T L =R ~ _ 18.949. 65
3. EEREIEXRNIAE
(1) WREMEEZEHNERNMEERFTRNOT:
¥i5. H AL
R H 2025 §1-6 A 2024 % 2023
KBEAEEHRAN 1, 000. 00 17, 000. 00 -
B EE - 18, 683. 71 27,943. 34
&3t 1, 000. 00 35, 683. 71 27, 943. 34

I WRIEREES “ERT AT AEE 2025 58 A&, 121MAA, SEFREHMNE
R ETMAREBSHZTIEIfFEH.

(2) XfTEMESEFEHNERNANEEEBRNT:

Bl R
AH 2025 % 1-6 A 2024 4 2023 %
N 8,567.76 15,510. 91 15,432.08
BT RRE - 17, 471. 66 17,139.88
B 319. 68 - -
&3t 8,887. 43 32,982. 57 32,571.96
4, ERTHE
¥i5: A
202556 H 30 H
b=
T TET AR A0 AR W TE A E
BHSHE AN L) RE LA 9,915. 89 9,915.89
B ERFLRAL RETA 7,519. 66 7,519. 66
HMREL REIAE 7,942. 46 7,942. 46
GHE T I REIA 6,044, 65 6,044. 65
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20254 6 H 30 H

A T TET R A5 TAE YT 1B
Btk a B IAR A 5, 000. 09 5, 000. 09
HHHE AN FEFL RATA 1, 766. 11 1, 766. 11
BB KM T KA R LA 1, 060. 78 1, 060. 78
AR AL B W 569. 77 569. 77
A d TAR B = 7.03 7.03
i 5, 818.70 5,818. 70
At 45, 645.13 45, 645.13
Bil: AT

WE 2024412 A 31 H

Wik & A 3R BALA % Tk & A48
Hinsh B AN M L REITAL 7,442. 49 7,442. 49
FHHERFAMI) RZ LA 8,922. 82 8,922. 82
BMREL RAIA 2,634.71 2,634.71
BT RAEIA 3, 852. 49 3, 852. 49
HiEL B ITAZR B 4,554. 03 4,554.03
HHHE AR FEL RZALA 2,084.14 2,084. 14
§M%@$%M%mﬁiﬁﬁl 1, 836. 61 1,836. 61
A G TAZA B Wi 217.19 217.19
A TALA B = 667.10 667.10
H b 6,149.19 6,149.19
&t 38, 360. 78 38, 360. 78
BiL: AT

B 2023412 531 H

KE R REEE KEE
BAHERFAN T RE LA 6,569.95 6,569.95
BHAFHEAFLERI RE A 3,892.85 3,892.85
BAREL S RAEIA 3,216.53 3,216.53
BT IR TAL 3,815.28 3,815.28
HiiEe B IAER B 7,762.18 7,762.18
M E AP FL RELA 903. 06 903. 06
SRREEARMRMALARLIE 2,606.32 2,606.32
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5E 2023412 A 31 H
T T SRR BEEE BKEHE
AR T2 B PU AR 412.44 - 412.44
R R T2 B = 47 300.77 - 300.77
Hith 3,052.97 - 3,052.97
At 32,532.35 - 32,532.35
TRAERTAE202551-6 AEhdT:
¥45: FA
xx | rnn | ke | ETO | BEER | | TE |2
AR TAZ5 B v 119, 614. 02 217.19| 1,720.09| -1,358.86 -8. 66 569.76 %;‘;* 98%
SR AR =8 66, 000. 92 667.10| 1,235.23| -1,893.56 -1.74 7.03 ;M;* 99%
SHHERRAN T RETAE 64,750.91| 7,442.49| 8,066.43| -4,038.30(-1,554.73| 9,915.89 %;‘;* 89%
HHHEERLR T RETAE 51,470.08| 8,922.82| 4,007.26| -5,925.60 515.17| 7,519.65 %;‘;* 93%
HHEE T IR G 61,227.75| 4,554.03| 3,779.39| -3,250.87 -82.46| 5,000.09 %fg* 81%
SHHERRFRNF LA RIA 37,881.96| 1,836.61| 2,489.77| -3,353.84 88.23| 1,060.77 ‘}Lf;* 88%
B RAELRETA 22,368.50| 2,634.71/10,315.66 | -5, 005. 21 -2.70| 7,942.46 ‘}tf;* 81%
BB EARPEL RETA 8,430.83| 2,084.14| 1,039.13| -1,477.84 120.69| 1,766.12 ‘}t;‘;* 99%
&t 28,359.09| 32,652.96| —26,304.08| —926.20| 33,781.77
EEHETIR 2024 FLHWMT:
Bii: AT
78 Bt LTS BN EE ST ol i EE T S S5 E
A TA2H B W 119, 424. 89 412,44 10,109.22|-10, 310. 32 5.85 217.19| AR 97%
S TAEH B =8 65, 896. 56 300. 77 1,945.05| —1,589.94 11.22 667.10| 34tk & 97%
2’%#@1’; HAH L RAL 65,330.87| 6,569.95 18,056. 76| -16,399. 47|  -784.75 7,442. 49| HAER K 79%
25*}1%@* HBRLI RAT 51,931.08| 3,892.85 18, 339. 61|-12,560.12|  -749. 51 8,922.83| Aitk ik 84%
LA TALA B 48,200.91| 7,762.18 9,302.78(-12,212.92|  -298.02 4,554,02| A6k ik 97%
ﬁ;’?ﬁm& I A 38,221.25| 2,606.32 7,520.39| -8,049.14|  —240.96 1,836. 61| ALK IR 79%
253}1%@* HFRLRAL 8, 506. 34 903. 06 3,648.53| -2,292.68| -174.77 2,084. 14| #A6k iRk 86%
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. , REHN SR E s | TEEANEG
53| mH FRMRE | R Bzkr |HHER FRXERH kR I
&t 22, 447.57 68,922, 34|-63,414.59| -2,230.94| 25,724.38
EEAETIE 2023 £ T:
%1&7: A
. TREHEA
e ma | wnsw | xewm | ATL | TTRR ) wen | mes | s
= i 11
MM TIEUIEIUER | 119, 424.89| 87,398.81| 21,313.37| -107, 335.29 -964. 45 412. 44| EHkiE 87%
e TIERBE = 65,896.56| 22,671.42| 13,785.17| -35,910.77 -245. 05 300. 77| HAhkiR 98%
gﬁ:;gm%ﬂﬂ‘l‘llmm 61,139.04| 7,132.78| 12,346.95| -12,888.02 -21.76 6,569.95| EAhKiE 55%
&t 117,203.01| 47,445.49| 156,134.08| -1,231.26 7,283.16
=\ BELHARRBPNMEBEHEERRCHE, BERBBEIHIAEERRBIR
FEARIBR, BXARERLAAEEXHAIEELRNER, VIREEREERE

EHAREE (EEKRER) 2 “SAT &EF

BERERSSH” 2 “—

v 2'-‘/5’\3&

5

A LT RRAMFSRAMBERR” 2 “ (2) KRR GH LT ARELERRTIT” 2 “1.

MR R ERERERER

BAERE S

tHAREREIEAESRAHLEE (EERED) FRMXMH, SHITRIRCEHA
BE, MEREBEEMEMS EZAHEITIEIT H LA AT

BRERAHT
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BRATHIBELITRN  MEUTATHEEREARSNEZOIGER) (F1%E(2024)
130011 ) EFRIEHFRZZAREEXGFER, TERTHARE.
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