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IB]RE 1

WEHA, ABREWEN S FH 417978.02 77 7T\ 540244.90 FFTT. 688141.22
F7TRK 119578.80 AT, RRIELE MG EAE T L RRRARAVEFIED A
26124.57 AT\ 37348.72 AT, 24060.21 A7tK 2977.18 AL, REENTEN
MEREFETN A 120242.94 F T\ 92637.31 AT, 144376.56 F3 JLHN 33450.75
A, EEWZEFRSRN 18.56%. 17.53%. 12.83%F0 11.34%. REHAA,
ARRIMHEWN SEWWBNRILEFI 533 A 29.98% 44.09% 42.93%F0 31.21%
AFIRIE=ZFERREZZ PN GEE S RIA 73.28%, 76.22%, 72.23%%H1 67.06%,
BREAARIAAZFFRAAREEFEEESNERL, BOREF AR EEX
BX77 FBR S% A LR AR . ARREHARNSETERR HEEGFEEXKRZZER,
He 2024 FiHE™ M. REFTFFXKRZFEE 21912625 A TT.

REAEHEAR, AR NEKRIKE N ED A 100206.99 7T, 157100.11
AT, 136568.76 7 JLAA 102125.68 AT, SHEF~LLHISTRIN 17.21%, 20.85%.
16.62%, 12.71%. REHAR, All Circuits S.A.S. (LATEFR AC A7) RUSHKER
KENER 49250.16 BT, G&EFELAIR 22.13%. REASHER, LKITAEE
TEMEMNED A 9367.03 A TT. 18508.90 AT, 39323.86 ATTK 46336.87 A
7T, SERFTHEEBIDHIA 1.61%, 2.46%, 4.78%K 5.77%. 2023 FEHRF 2024 5F
RERKBEMNEK, TEFRRLITAEER ., RMRARYIBELSE I ES]
EEM,

IREEA, ARMEMZWN DA 2945.21 7T, 1017.66 71T 6432.28
AT, 1056.05 AT, ETEAEEMRFBEERSEWN. X 202543 A 31 H,
NRIX S M ERMBZMENER 11950.71 AT, AEHRMERIRITIEM &M
AR B RS, Hub USRI EMMES 2851.80 AT, EBAFRMKII. K8+
* NEF; HRVE~KENER 31053.72 A, TEARHER. B
AR E AR FrEH; HadERashE~KEaNER 834578 A, X
AFTIEE AC ARFIN. T TRERIEER.

WEHAA, ZITAFRRARMEFREL (B8 BRARIRERIZBHELAR
MBS ohERITERPERXRLERESE, FRHEREEXR R EN—
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B NENEEMERIR R ERE, BT S AL; KITAFRTEL
ShERF (BM) BRAFBRERFERACFREFEETACER, WL A
TTo

ERITAMTERA: (1) EEZAD ~mIHERAN . mmiNitg. HEREF
ZTH), TIHEFIRR. 2BRFME. HEEATNSE, ENRAAFRE
HAAEWIAFINESFAENES A —HNRE R EEY, SEEHNERE
TIEAREBLE, SEITUALEARENELZREE—H. 2) FEREN~m
RXRFARFKIR EEZ~RmAMEMELE R EZIMESHE O ERMBX A A 5 BRE
HMERTF, RAVRRENEAIMENEMEREEEAKE, HXERIMHEX
RABRENABREENTNE, AR RPN HEELEBHYE, RN
RIxHEME R H AT T (3) MEHALITAMEBRAMN N ER~RIHE. HE
g, HEEH, FINEERFELKRER. SRMFTEZFPEIMIUHEREE
B, HINEFPERRERE, REFAEEZAEMNER. (4 E&1TIHE <.
EHTAATEEARIER . &1ERSE. S1EMNSE, RAARMAARFETERS
FEITWIRG], SEXREERHENTRE, REFENEXEPIKBXK L
3187, HRPAREHAZTAMENEEENERERE, SRITAREEFEXRKX
AREMBYIXR, XHGNEERABTREN2AME. RNEHEFR, BREFEIT
WRBI%; ARASEEEF HEBXKXZNCEN,. 18, BREKEET
RRIEFIFENS, ENMRELR, REFZWHBEAESLENMIE, BE
ERBXBLOMMTEXERZZRIEIE, (5) AENMBIKFKERARRIFIER . AR
SEN, FERABER. IKie. BT ATEEARER . AC ARIERTF, iR RS
MIAMERITRES RS, BRI XBEARMXAIMMERER. (6) ZIHE
JIRHREAERTIZRAFER, SRBRERRTIHERZEANS. SREESH. BN
AREMEIHE; SHBMREEEH . FEN R REEKE B2EFAELR
HERIER; MRARE. BRUBEAREFRHELRE, SPHEABER~HNE
HFRABREER (ENKE, EEES5HERIRERXNEMTX; RRER
B, BRERE, e A5, el BRAERER. 26 IKSKE
FfiER, RRREESERREEM. (1) HiWSWAWERME, £ITARTFA
A RN FREFNE BT H AR BRER, RERBTAEGMR. (8)
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ZEMXMSHRERBNEREFER, RARITAREI—HRESHE ST
WSS (BELEmMIS), BREMS (EFMTUERERENRE 18 S) (I
EMMERIESI—RITEE 7 5) FHEXAE; BRARKITHXEERUEH
ATBES, RITAESMESIUSLRR M ZS R ENREER, RRENFREHE
SEREPRR. (9) RITARBERIMERFRARIRIE=+T/"TAARETLELT R
SRS REEFIEEENEN, RERBN LT BN BN,
EEHREXNEEENITH, BRENKREITHRERER, 2EFAERXESF
WEBEUAREXRAR, AEAREHEIX XM REERER LB IE.
BRITAMTEEE (1D - (6). (9) HEXXK.

BHRFEAZEFRARBPHER, BETITZE (1) - 8) HARPMWHER,
BEITABHRZE 2) 4) (7) (8) (9) HEERBPHEL. EF, FREA.
SIHPIREAST R 1T A EIMNE LM ITRENF R RRZELTE XS
TR, S RERUERY, 1EIRRARIEE B EE . REIRELH]. 7K [E] R L5 = BY
FEREEEYE (AEA). BEIRAFERL. PUITHERERIEFNEFAASTEE
M, S EARRTAINEGHNREEEER, EFREHTHEERZEERTRIC
FRIER, BAREERIER, FrESEINRERERE, FiRAERBNBEREERS
o B, HXIEERTEEBHEEENLE.

(QEIE=D |

—., 5B AT REERN. FERNE. HERERRTF. TLREE
R AT RZEME. WRFHTLE, B ATREHAEWIRAMIE
HREEHBERN—BNEREEH N, 52EHNESRETLERESILE,
S5R4TIVTTHA R EaHERE

(=) TEMERRRE. AFZTHNSE

NFE FEN S NE TR RERTIE. M. FraediissE e
f )2 B M S AL, TR LRI R R & . L2 SRR B, A i)
A B 5 58 B 1 HL I R S (EMS) . 2022 4ELLSE, EMS 17z &1
B
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1. EMS P EI g

EMS 47 Mk 5 MBE 1 FL % 2 T U B RO R TR, A FL 17 i IO AS T TR
R Frs 45 g SO R 7R B TR RN EE IR, fiE EMS
A7V AR SR H 2 AR AT Mk A A R 95 B8 JT I RRSESE T, DA SO B LT TR A
& RS NI TR AT HERE, 42BRk EMS 47 231
HRSS G H i 2 s A E8E EAR R RES, L6 1ER) EMS HiliE ks
A AEIZE A B AR — SMT WS k5%, R AT B A WG . #4E New Venture
Research IR & 7R, 2017 2 2023 4F, 423k EMS 1Tl 3,718 14 3& T
K= 5,150 123670, FHEAMKELN 5.58%, DARRENKESH. A
FEL 7 B S A AR S R BB Bk, EMS A7 ML T S R R e A0 0 1
K, it 2028 4E4 3k EMS T A BiE 3 6,449 123£ 70, HEMKELN
4.60%.

2. EMS TN T 3 3 SR

XTEETY, SERETHIERSTWAET HRZ, BT R2EFTIL,
(B Rk RISk AR R %A . 2022 4F, AERHEFARTHI0 EMS | R E4E T
BONRE R P ST GIE RE 7, 4ERPOUSEIAL. b, iE GiEHX 53R E %
ARV AE BRI S o e A A, 1 Rl AR Al T 37 6 AU B 73T 1
Tto TR, EBURSCRE SR ELAHED) b, FEA L EMS b fiiE K
o PR S RE S S E PR SN AT R G 5, e ERSE S IR ARSI

R E KK, 24k, EMS T E IR bR B Ak 5 A+
G IFFAF RS SR o A TSk Abb R PRI R N L A 2] 5 i T HE A B
P, BWe E RN IR R o S s T 2, Wi it B [, A2
[ B 57 2 4% SR A Ak 5 s AL i R H5 e 3, ARG 3% AT st BRI N R
PRGOS, E N EMS | R BRAT T 9% f 1k 55 I 2Rt B, I insdi A /i 4
IR KA, AT SE S TR S AP VR T RROR A K
WO E AR R T HlIERE 1 EMS dlkiok 1 BRI 23 ] .

3. AFHIFEFINE
FESE G Ha iKY EMS T3 T, A SE P ISl PR i fg
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m BTS2 RIROLS . BB B ARIGERE 1. NALHALE A S

=

(1) RIEWIPLEE S

B A A R, SRR EMS A b AE R i N T A ESR . EMS
AV 75 EEARIE T 37 AN ) 75 SR AS A PR 4H 24 77 I SeEi e P4 B, thE T 2
RS S VT R B A o A B B BRI i 187 BE 77 BARILAE B 77 i AP
A7 AR A S AE G TR = A 5 T .

2) MEEBRE

EMS A7\ A F= i LI B8 A FeAs Bk, AR P i R i /s AR R A 1 o i
EERFRE. A FE RS 1S09001. ISO14001. TATF16949. ISO13485. 1S045001
F1 ANSI/ESDS20.20 5 £ Wi FRAR RINUE, @0 T FiE. 5 BN F a4 —
WAE R R, LA, ARSI SR T BN )& AT,
ek P EFEEE AL R EBREIAEFO AR L RS |
CNKIREAER” . CHEEHOR RIS BEN RS SR

(3) B BFEMLH

O H AL LRIG A BV E T R P IS S R THER S, 28 724
SURHIAZ O LEFAR, £ P RFERIRE S E R T B 9ME RIS . £%
FRE L, R AR R SRR, ArRR T — KR E -,
FEARERRE. K. BEHEOR. gk, EZSE. SRR HRTELA
sgedl, 5@ T KERENEERR. £/ E L, ARETITE
2RO, EEEFAT A THERE T R WA P05
HRER S A

(4) ARSI BRI ERE S

] H BT DORFFEE R R BRI R TN, e atiilie T2, Al
RTFASE KT, R TG T E T 6, FEN T TRESARPLEE A F
BT RANAE T BRSGE TAF . 2R LA B TR R 50 Hrscdn s, R4
BRI S WKL BT A i 777 i AT SR 04T, DL Pl el 7 Je A
YURLS T 73 TS S, HE RUIREOR . LT ST R G IR G HEIE
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BORZFGIIE B T %L HiR . SMT BER I F i se it i e s, B 47 03015
A/ TeF (0.1mm*0.05mm ) LA AR AU BRI [4: 51 35 25 ) 24 b s 4t 1] B e s AF
AL A HEB MR T ZRE . A rl BN MM - 2eiE B W5E KT A
5% 0 P LRSS BRI R i =, SRR R AT EOR, i Aefil i
5Tk 4.0 BREREG, SCBUAEP A iE A fh e A dr R sh S 3, 5T
VA& BE A AN ot — 2k, FrEER B U, B REL T T4

(5) NAHH

NEIRE R NE N E, EEEE N R EA ZER RS
i, X EMS ATVIRMRIARZ], AedERITIRAT LR s, MG A 5 i SRS 1
SETE AT AT IO R SR AR IS o« A FHEE AR NA MG BERRE 3R, AR AR T H
Sy BB, T, T AR WL — bS5 iy s =5 1)
Molk 225,

(6) B JRASSICIH

RS RA TR ERFFE ST, AR T &Lk, I
Wl PR BIE R AE AT, BA BT RATL R R ARSI . A
H R C 35822 W5 R AR TS VR R o [FII 2 7] 40 8 15 [ 9 2B R B
S1E, PRSI R GVETT R, [SIANBERI R . R 515 B0H, =_IFAH
W8 T2 ARIKF

(2 BHELT=REERAN. k. BEEBARER, HRFHEBER A
B EHRNE IR IS FE T S AN — B R E k&%

AN, AT NE IR SFH0EEG R AR S5 L BAR I T

AL HOG
2025 4E 1-6 A 2024 £EE 2023 EE 2022 5
A &8 G4 & G4 &3 G4 &8
ENAON 331,848.72 0.17% | 688,141.22 | 27.38% | 540,244.90 | 29.25% | 417,978.02
R 11,167.20 | -16.02% 34,240.68 | -21.55% | 43,644.17 | 31.19% | 33,266.98
M4 s
LRl = 9,820.58 | -13.90% 30,722.60 | -25.76% | 41,382.00 | 41.40% | 29,266.94
Flj

T 1: 2025 4 1-6 1 LIRS L 2024 4 1-6 5
20 2025 47 1-6 A HIHHERZ i
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E 3: AR ARG MRS IR R = - FE 2 28

H ERATIL, 2022 4F 2 2025 4F 6 F, al OB A I E AR B A
I3 29.25% . 27.38%A0 0.17%;  FIAEJG 4 T 4L ][R  bE AR 3h 2273 531
41.40%. -25.76%A1-13.90% ., Hdr, 2023 4F 5 28 & E MU AR JG 19 R ¢
FIARAR LRSS —E 2024 FEEERN 2025 4F 1-6 F BENRISRNFTHIEE S
RS A A L AR B A — 3 3 B2 B E L B R R B E 2 P R <5 I
RIURI . BARGHTIR

1. 2024 S£FE 2023 FREE KRNI R S REZSI@H D1

2024 4ERE N T BNV KRS g 27.38%, 11 RE A0 FE 5 R 2 0
TR, TR RIE R RN 21.55%F0 25.76% . EVIS N FIF03E S v R 2 18] 1
AR SHTU R

AT TG

HH WA | NREE | EREAEE |

A ® 688,141.22 540,244.90 27.38% /
B AR 599,863.52 445,527.89 34.64% /
AL ERE=0-@ 88,277.70 94,717.01 -6.80% -60.41%
EHH@O=C/ONE 1] 12.83% 17.53% -4.70% /
HENRHOG 2,593.39 2,229.34 16.33% -3.42%
EHEHO 34,701.58 28,245.40 22.86% -60.57%
R B @ 13,786.87 12,869.40 7.13% -8.61%
5% ® -1,828.77 -1,154.63 58.39% 6.32%
ERIE[C) 34,240.68 43,644.17 -21.55% /
Ak FFE© 30,722.60 41,382.00 -25.76% /

TE 1 ERAPENRASREOE AR, B AR - BRI R
TE 20 &0 H A2 S vk AR =5 300 H AR S A A0 AR 5 1A AR S A

i EFATH, 2024 EEEWVRAN SHAEE# AL @A BT ERE
BRI e, —EE BSR4 ) N-6.80% 22.86%, X
Vi RIE AR S 5Tk 2 B -60.41% -60.57%, BARA T

(1) gH7r U & I AR Rt

AT 2024 FEIES 2023 FEREAAN P RISON BRI E RIS LA
R




HEMEIL R A TR A A EEATR TR
PR R TiH 2024 £ 2023 F£F B EIR L]
FEWSWN Foo) 471,347.83 425,468.00 10.78%
‘ | HEEE OIS 8,874.46 7,947.80 11.66%
M TR — —
AL (T 53.11 53.53 -0.78%
E VIS 14.65% 18.66% -4.01%
EEMSWBN (TIo) 159,190.39 70,291.68 126.47%
‘ L | HEEE 0T 707.12 370.00 91.11%
REHRTE — —
AL (T 225.13 189.98 18.50%
E VIS 5.64% 10.79% -5.15%
EEM SN (I 42,144.01 34,141.65 23.44%
| R OIS 221.07 231.65 -4.57%
BIESERIES
AL (TS 190.64 147.39 29.34%,
BVl 18.25% 18.09% 0.16%
EEWSWAN i) 9,026.71 9,325.92 -3.21%
i WHEHE (i) 363.45 353.20 2.90%
- BRI (TR 24.84 26.40 -5.94%
BVl 9.47% 13.55% -4.08%

VE 1 R SRR AR B 1 A A R AR S A
M EERAT L, 2w B 32 B 55 T B F R A LT3R
L SRR B 2R BN B R
HL P SRR 2R B AN R EE 451l )

B “ AR AR IR R R,

, 2024 4T 2
AN 68.50%F1 23.13%, 2023 4E I %
PN 78.75%F1 13.01%.

TH B TRl

% 2024 FEERAT BN BRI BT 10.78%, FEERAFH BRI
SYERLF, WAREZITHRE, PR AAMEEA L 2024 FEH 0TS
F 2 FAEFEIA TR 400 N A AL FEFEFZR: OWSERS0R: 31
FHE AT LUK IR 5% P A 1E, & EMS lilt— b R NE 2 %, A+
HIEREEEE (OEM K55 898 5 LR ERK, B Al A& A D A 258
BB A A LGNS @M. S5 MIHET, 2/
po 3700 2 2 I e S N W W N R NP 5 Gl ) 1 |4 S B2 S S
AFNRIER T RS 2024 A ERNE EER T 126.47%, F %
BT RIEE NN A IR AT LRI LR AT 51, BB T I R P T,
W SHIBL PR IG G 7 S A A B AR R BT 18.50%, 2R 2023 4F LA
RN TR E, 2024 4ERE, LMK ADC i b & G b BTk 72
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B A% 1) 1) pR 1) [B] 52

AIREG BRI EE 515 D E A, EE AR 2023 FE UL REIN TN E, E#E
WU T 2%, MK = BRI R, 2024 4EJE, AL ADC i otk 4 &
G EE BT, Bl E R, BRI iR B i R BOE A 384 1 1€ i

G, B IR

(2) 18] 5% AR SN AT AR S v A AL S 3 s 23 A

Y 1E) % P BAR AR B 1 DL R «

Bfi: JiJt
2024 E B 2023 SEfF
THARA BHEE | BHE
&B thE &B thE

B o H 2,593.39 5.27% 2,229.34 5.28% 364.05 | 16.33%
EHRH 34,701.58 70.46% | 28,245.40 66.95% 6,456.18 | 22.86%
fift A % 13,786.87 27.99% | 12,869.40 30.50% 917.47 7.13%
% % H -1,828.77 371% | -1,154.63 2.74% -674.14 | 58.39%
it 49,253.07 |  100.00% | 42,189.51 100.00% 7,063.56 | 16.74%

M BT, B HEETH O ok R AT s BARSIEEOR, RS &R
6,456.18 J37G. Fert, BT AL 2023 - RENG N 4,429.48 T3 76, BEI%E N 26.55%.
2023 4FE-2024 4FFE N YHTE A R A BB AH R T I 4 A0 AR 3 A K i A
FE R AFNRRE 5 72577 B 55 1K 1 RN DR A SR VR 2 HL T2
T RE AN, 2024 FEE K H P E A EBR B 2023 SEHEIN0 19.37%. 2
] 2024 AEEILR PRV R R, W N A, REIRAME A BTN

2. 2025 £F 1-6 A8 2024 £ 1-6 AE WA MINIE G R FEZsh@R S

2025 & 1-6 A A FENVIRNE: A R KIRE N 0.17%, WiFE ATk
St ANE SR B, TR 3N 16.02%81 13.90%. BN ANFFIEE G
R 2R s A — B B2\ B S S 2 AR S5, BAR S Hran R -

BfT: TITG
S 2025 4E 2024 4F B/ A
1-6 A 1-6 A B L TIRRE
R4 ONO) 331,848.72 331,294.30 0.17% /
B AR 293,465.50 290,874.18 0.89% /
B ERHE=D-©2 38,383.21 40,420.12 25.04% | -128.50%
FEFERD=C)/OIE 1] 11.57% 12.20% -0.63% /
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B A% 1) 1) pR 1) [B] 52

FH 2025 4E 2024 4 BB AR
1-6 A 1-6 A AR TIERE
HERHG 1,962.41 1,637.73 19.82% -20.48%
FHHHO 19,807.57 17,099.18 15.84% | -170.86%
MR HAD 7,122.46 8,088.36 -11.94% 60.93%
it -2,014.88 -1,219.41 65.23% 50.18%
HRNEO 11,167.20 13,298.05 -16.02% /
Ak J& 1 )3 9,820.58 11,405.76 -13.90% /

TE 1 ERPENRZSHER WS, B “AER R BB R
TE 20 &I H AR S Tk =25 300 H AR S A A1 AR 5 AR AR S A

T30 2025 45 1-6 R R &R 1T

W ERAE, 2025 4 1-6 H, BN SR F#RIEAZSE A A — %
Ji DR A ED Y B AT B AN S 9 P SN P 85, 3 AR B 2 4350 R -5.04%
15.84%, XHFIEAR S TTER R 43 5 N-128.50%- -170.86%, X &Mk B A f2 4 H 77
AR5 BARS Hran T -

(1) =il HE. s AERR 4

2] 2025 4F 1-6 5 2024 4 1-6 A4y hmliN B8, i RIB A 500

Ee T i N R P s :
FERak WH 20254 1-6 A | 20244 1-6 A | TR/ ZHE
FENSEN (Tion) 183,449.09 237,630.40 -22.80%
L | #EEE O 3,343.98 4,485.08 -25.44%
HAHETE — —
AL (T 54.86 52.98 3.54%
EBHF 14.13% 13.71% 0.43%
FEWSFKIAN (JI75) 114,418.63 70,925.61 61.32%
‘ | HESE IS 2,379.27 295.40 705.43%
REHRTE — —
BALANES T/ 48.09 240.10 -79.97%
EEVAIES 7.14% 4.51% 2.63%
FEWSEIAN (JI75) 16,491.81 18,428.33 -10.51%
| HEEE OIS 138.15 82.56 67.33%
PIZEIRE —— —
BALANES T/ 119.38 223.21 -46.52%
EEVIIES 12.85% 18.27% -5.42%
S FEMFZERAN (Jin) 14,545.93 3,412.29 326.28%
- WERE (I 694.95 159.96 334.45%
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FEmEE TiH 20254 1-6 B | 20245 1-6 H | THHRAZH
FALANAS T/ 20.93 21.33 -1.88%
EBHF 1.29% 14.37% -13.08%

e 2025 4F 1-6 HHEHE R ZEH it

H_EERATIL, A FTE 2025 4 1-6 H A1 2024 4 1-6 A EZE SR HE R ET
FFNREHT I EMS 5. 2025 4F 1-6 AR BH 2% 7 RANRE BT 0% 1
PN BN [ LA 20531l 55.28%F11 34.48%, 2024 4F 1-6 H ok H W $ i 724
AR ZE 28 BN B ELA 7308 71.73%F0 21.41%. 2025 4 1-6 H 454
F 25 BAEFEHAIE D 0.63 AN AL, FERR BRI MR A BTN o5 L
e JE T BT RN TR E BT a0 T -

TH 2 2Rk 5% 2025 4F 1-6 H KB BN LRI 22.80%, FE R
2024 - 1-3 H AW s 7S 1T B, S E N B R A E K
141.32%, 2025 4 1-3 AT EA Pl 2R % /KF, H 2024 4F 4-6 H 1 2025
F4-6 HINAEBNIA K 77 5B ARE S i BRI AR R A AP
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NEAFREAHERRHOFREFTZRLAREFRK T GHAFEZATH, &
F & i R PR AL 5] 0 R

T EREAN. SHITRAN RIT AR R EHEFITHEN T B
HABRESRE KBS EEIER, B RRIER, FRARIESFELE . RE
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5 BRI B LS
(6) FRHURATHK,
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WEFREF, X R B AR R TELR

2. RIEEBAHE. RERLE . ERASFIHR
Hfr: Jiot
WH 2024 EF 2023 £ 2022 SEE

OEEAMIN 295,448.93 238,174.42 125,289.95
@B CRFIO4ZE, E2) 1,868,472.52 1,099,260.56 830,806.39
@K R4 1,751,935.24 1,005,022.70 652,566.41
@RS (3@, i3 93.76% 91.43% 78.55%
OB 1,752,567.28 1,009,320.36 658,068.38
®HF e (B/@), #3) 93.80% 91.82% 79.21%
Forpre Bl R AHFT 5300 1,329,589.18 230,527.14
AT AH T < 422,978.10 778,793.22 658,068.38

W1 AR 2025 4 1-6 AWM HdEREH H, NGih 2022 F R, 2023 4R, 2024 4
FE BRIE 8

T 20 BEAMYEE LLAT MY P 3 A T ) Buy&Sell 3 B0 SR, RIT[A) %5 7 4 52 14 7

KIGEM B, FERUN TG A EA R, Buy&Sell M55 AN T AE HEE . 4%

TFRAMSON R BR < AU0)2 JE T- IR B AT S BN, @R R <6

VE 3 9 RMLBRESERRAG L, & bR EC AR ] B8 LG A e i A A 5
N T AN & R R, 2024 4 2023 4 K 2022 SEAMEIRN KR B LA 2y
AN 93.76% 91.43%H 78.55%, FEE FAAAFEREIRIGEHL, Bl B&ASFF 15
FHCWET, S

FEO R 52 ER Y38 5 NI T8 AR 22 5 (B
PR T . KRR HER. a8 BXTRM
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(3) FRERZA F) R S5 IR BSOK R B 4aR, S5 A 4RAT 0 TR A A4l 15 00
SN BRSO, i e, JJR RS DL R o 300 30 A S RSO R A

e % 2025 45 8 H 31 HIEIZIB R :

o 2025 4 2024 4E 2023 2022 &
6H30H 12H31H 12H31H 12H31H

AIMEE IR

i - 93,607.26 21,460.72 44.,550.12 28.713.38
A CHIt)
H KA
P S5 80,062.99 21.460.72 44.550.12 28,713.38

o)
HA S5 1912k L A3 85.53% 100.00% 100.00% 100.00%

VE: 2025 4F 1-6 KUl R4
i ERriR, REFPPATEARTE . ARG SREURANSGUESE BEYE AH L EIIE

4. XA P LR E VI H AR P EERTTRICRER
RAEN S SLAG ST A X AT N E BB P AT Uik, TSR
ITANBIEEARE, SERCEE A . IRE &I U5 iR Eelan T -

A 20254E 1-6 A | 2024 EFE | 2023 5EFE | 2022 B

BEAhE N CFioo) 167,374.67 | 295,448.93 | 238,174.42 | 125,289.95

BiAhze P OIS (3 0) 98,599.81 | 272,082.80 | 214,878.11 | 110,837.43

BiAhE P Uk Ll 58.91% 92.09% 90.22% 88.46%
FEEHG R P A U RIC &

éﬁﬁif Lo /INKARDTE T o B SR, A EE 32 05 A SRRt 5 ik 9 A 25 A, AT I
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I B IR 2 P HEAT T VR . 2025 4F 1-6 H, BN DR EL T B T B AR 24 1
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o) RE 2

NRRREFENREZITABRREEERNAR 2024 F 11 H25 H, #M
SERESRETAEE 10329448 A (BXH), HREITRARNEEES S
G EIA T AC AT 100%A4FA TIS T~ 0.003%B&AR (LA fEFRAR 32
), URMFERNEES. B AC AR ZHMESWINE, X EBAARR =4
EMREITREZENEE I AN KRELITEERSIL AT, AFCIRE
WEFRERBERABERSRITEN, HUESERRINZE, UEEEE
BEMBELE.

RRZ 5 FRA BB AT =N 5 sk S I &M LAY 75 U AC
AFRRTIS T EHIMNRZ 5. R\ G EREILER, ACAF
100%BRIEE LRI A9 73294.48 AL ART, AC ARIZF2AF TIS I 0.003%
AL LE RN 59 0.0001 ATTARM. LRERBRNRBRZ ST FRBHIEIEN
TN BRI EIREERAE. 2024 11 B 15 B, tR~RXSHLH
EREFILESRENS, AEHE, ARZF/AF AC Holdings RE—EREF it
75, KRXGREVIEBRNBEIZ. 2025 F5 8, AC AT 100%A&#F1 TIS T
I~ 0.003%B%R B e X El, ¥ it E AT Z F/2 8] All Circuits Holdings (Singapore)
Pte. Ltd. (LA f&i#R AC Holdings) &, AC ARIK TIS I ERALRRFAHE
R (FREZZERD), FXFEIULARENSHARRALTH, 2HERE
NEHABERF TN SHERA QAT #HITRIVAE.

FRPBEEZIHEBRTEATI 2024 £ 6 B 30 BAFGEERN AC
ARRFEEENENTHNEHIT T 2RO RBVEEMTISE, &
KRRAWEERNITEESR, B 9351.80 AR (GRBERIFEEEB AR RERITC
K 7.6617 FTE AR 71650.69 ATT), BRKENEITHHE(E 439.14 HRRT (3F
AAR™T 3364.56 AH7T), BEZE 4.93%. EXBKE T L EM~HNBIRA
FLL 2024 £ 12 B 31 HRAEEBR AC 28] 100% BN EH TR, RAE~
EMsERMTITE, HUATIHELER 72373.17 A TiEARE TGS, iPEER
BR AR AN EE K T {E 1818 7764.81 AT, IBERRA 12.02%.

AC AR EENFBRTHIERSZ WS, JIE—FR—H, AC 2RAEIWIEA
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Syl 317872.82 T3 LA 79526.81 Fi T, AF|EST A A-5434.84 F3 FLHA-509.28
AT. B8ZE 2025 %3 A31 H, KRXXZHFHWARHEKENERN 10489.19 /5
TARM. o, FRZZNIRE AC ARKEEE~EA—CIRERE, X
R R FT I E E, XETERETIT L AR EHRFRGHIEETRANE

i

REHAK, AREMEEKE 27376779 A, AHORE=ZHIERA
31.15%. AR 2019 5 12 RIEAFLZITIRESERE 218369.38 AT, ATH5A
M =HEE~ERIE. o ER T EBEM SRR EMITRINEE.
2022 4 A, REESNMBELFN, AFTE AR =ZHAERE~ER
E” BISEiedtb e SEHEAR. 2023 £ 4 B, ARIZREELSMUEST IS “X
hRM R =B R FRIRIE” TREFERE 5852135 A (FFIR) ATk
AMFERNEE. 2024 F4 B, ARZEESNMUESTNE “TIHERT
EFMEAEEETE” BREEEL 7673.19 At (EFE) BFRkA#TTRN
BE. FOARZHATRETERIB” RIABITITES .

BRITAMRIEA: (1) EELXKITAR AC 2BTIHAL, W BEEFR.
FEFMENAGE. ZORAR, THEERR. RITABMEEZR. ACA
AIAEREIEFER, RAKITARE AC ARMEARHNE R, REEEW
BRI, X1TAS AC RRIREREAUSZMEN, FARERMERERTRESE
REeFEREEWNBERRARZZHLES. (2) FXWE AC AF)F TIS T
[T IRIRBIE R 5 2, BIREARRTRZSEE. ZHFHRFHE. XA ENKEE.
XM RAFFED BXRHRAXKERE N, EEANAHE, BXEEHKE
EERES. EH. ¥, EEFEME LT ARNES P NMEESENENE
o 3) KRR G RBRBITAENRRIEFMEEKENS, EEHFEEFRIE,
R ARRNEEREW, EEEERSHRR, . EHFRIEILEY, 26
WREKXBR, TRARNENEREFEEERRFARMIEFS (EERN
BRESI—XRITEE 7 S) 78 WHHE~EEWEEK. 4) FEIHEHFET
FESHEIRERBELSIEM, AIEM ERATHNE~SENRELANAIE,
AKENMETENER TEFI—RTHEESHNERRSIEMY, SHinnth =45
AR A SEHERIEENRREFAERKER, SEELERASELE, WHHE
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EHERRHARAMNBEEIMERBTAEEANFTN; XRXZGRBFRE IS
AERERRMEENY; ZREEHNEEEE, RREMEEHE (EEHN
EARESI—RITEE 78) 79 EFTHEBEER. 5) XITARTAEES
BN ENAR, BARFHIHZMEE, FIE LEREEERER, XXX H5E
BREZIT AR AR REEEIRITRIREATH, AC ARAE LREHFENL
R AREEZITADLREFEBRIINCER LHMER; XK ITERERS
MEERTFEWANEL RS, EEMEERA QA FHNXBKR ST ESW EHA
AEFEENMIM. (6) TIEXEERRKmHEMENEITHAER. HX
RRREENE, RELEFENMFLITAFAE AC Holdings FTfE A X1 TEUF
; BE (FRRZZERD) BRERUAKE A SHHEARIESEE, HAE#HTH
RI{FAEREBEXMXFZER, XAXZH_BMNMEFEEFTHAEM. (1) BiESH AC
ARG TENEEME R, SEITUAILEARREHEEESR, HXATFIFIE
& REHE BRI A B RRE A R AR, Fri QR R —EASEfRdl & S it
BB HFERKRESR, E, HAFEERNESEY, THIENEMERL
ST, RHARIRBRERGARREN AC AENMEEFEARNFEN; fAILER
SHAREIER EmARSEWSF A EAFNE, AZREERIT MRS E T EE
ZET, KRBPERERNE LHARREEEFHE. 8) KRXRHMELITAE
B EAER, SEWHAIEREERSPHARR YA TR E~; WE
B A RSN IEAR IR B RZ Z 3 F RIS B XY, BB BIMFAIASIE; &
BESMEEXEHY B ABENGERRRE; M QRN EEREIT R
=ERS. (9) KRFHRMERZREREHER, THEFERRLITESES
AIeEETREAEIL, RETREREEQRAHRANELY, G684 ITAE™R
RE, NEASAT. ReAEMBSROF, #—PRAEC TR
BERTHITARRMBNLEEFMMESIEY, FARRASE AR LITEEST AR
B, ZITABEHNEE KR, 2R AIREMNLZITAABEEEEREXRTFIFMW.
(10) FPRSEHIMBIAZE, TENFERRESEY, RGN ERITHXFINIE
FEIEEXSS; SRS RN EYER KT ENRE RSN, HXHE
FZEEHE, RENAREFRNBXEEREANFFN; FIREEZSHINTE
RANBRSLLHIRETFE (EHFHCERERENE 18 5) HXME.
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BRITAFTEHE (3) - (10) BXRK.

BREAREHLRPHENL, BERIHIIERE (2) - (10) HFEARBHEL,
BRITABIBZE (2) - (6). (9) (10) HELRABENL, FTENAXTITME
SMERENL .

(QEIE=D

—GERITAR AC AFTIHAL WELE T EE75= 5 &S U
BOBAR THERERS RITABMNEELR . AC AT I RERIESFFR,
WHRIT NG AC AFMEARKKE R, RELRLEERE, RITA5ACA
ARGEALEHAYE, FREFEFERTRTREEFEETERAEWHE

T R A IRAZ 5y B AL B
(=) FERITAR AC ARTIMAL, WFLEFL FE7= KNS

B BOBAR. THEEZRS RITAEIEELK.

AC AT I B ERS RS

B, WHARTANGESE AC AFEARKKER. REERLaE%E
1. RITAE AC AR ERIFHXT L
KAT NG AC A RFEATN AL . MV S A E TG00 227 it SR U A%

PR Rl L B S O LU DL R -

i el R AC AF]
M4 MMI KA 1142024 4545k EMS | #R3E MMI KAl (2024 43R
HER P TopS0 BEHR), JealBHE4Ek | EMS LN Top50 B55H.), AC A
PR AL E | EMS HEZ S 14 67, [ 2020 AEE IR | AIEAER EMS )R AL S AR
BEG, IR CIES: 6 N | 47 7, B BRI TSR
42ER EMS fER R 50 58 ATk AT
AT FEANFW R T, M%E | AC AR FFMNFH B HIEIR S
WL RERT. HEESET | %, RIS FERETRERTM
LA FEER BT SO AR, R | B IRTERR. KE AT S
- FIFEH AR, T2 RIWE | fliEb s B A — e S, =
HL BRG] SRS BR | BRSO AR B
55 I L1 )i AR 5% 72 i i3 B AR 2 2 IR 55
FEPE LN | EERMEEMS RS e T | EERME EMS RS, R4
il PIZ I VR4 BAETR R4 AL FHL. BEJT B h A
Motk FETMGRE . EPRAE . PAE . BB, AOL, FER . 3k, AXI IR
K ZHMRE
K. S, BHER o
i EA é;'gﬁ*%ﬁ‘ AR RIS | e s, B
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FPEENETE T MA@, KR, RS, AC ARIE P ERIRE.
B REL BT BRI B B RE VR AT L E R KR, IR 4T EMS
AP AR ISR T R R R NLAE . A WL AERAE TRV 2 T SIS RN, Rrain ok
ERERT RSN TT VBN, RTINS, HhRERE T I
FIAE OS5 M2 . AC A FIKHHIRBHA 4 A0, 7RV B -9 EMS ik
ATV A A RIBERHERERMAEA R, ISR RLZ @ T K. FEm
EUERR, FERRIN T 2 A BRIV AT\ EMS 5540 B A — & AT L o A
2T

2. RITANBINEELR

N T RBIZDE IR R, A m Bk E A ) EMS B ALK 5
BREHERE IR B BNEAS, AFT 2015 FIFUE, JISEEEE. WM. FindsE
Hi AL T ARG P4, T A P B S VR R A O R IR, B R
T POl R R, IR RS ATRE S, A FIEANE IS T AR
HAGIZE, DA R AN i 25, BIURE L R BRI R, O
BT R AFEEZFRE, MR T EIRMBINEELRR.

3. AC AR iR SR

(1) AC AFE]ET&

AC ]| 5 % 2002 4FAEY F B ] H 057 AT BT i i k4, 2009
ST R A T AR I SR R ST ¥ 57 Alliance Circuits Limited, L MSL Circuits
N EBAE SR, TERCNE B R R BT gL g5, IR TR T
WG AR, AAE R, IEE S8 PR HHR BT EMS IR%, BA PSS HUR A
DX 4B P AE RO o

Alliance Circuits Limited 137 J5, LA MSL Circuits 43 B8 524K, 7F 2012
R NE B AN 44845 2 7 5 A (E OW S EMS A2 432, B TIS A1 BMS A H],
EMS W 5280 MR BT 5Kk RIS il BRy7 5540,

(2) #&3L All Circuits S.A.S., FHABEN EHAF E 4

MSL /& IEE 2] B 777 i B RSS2 —, T AE K& ER R,
IEE A ] AL T 2008 4, EBMNFIR G2 BLIEEAR . 7 AR T RALHER,
N OEM | RiH R F . Wi 2 AR AR =
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2015 4F, HT /RS HERMTHIHFEKEEE, IBE AF %k
Navilight 2 & CH[E EFr B0 N ilgsh 55 A 7)) Hiwinglux 2 7] Gf 8 4 [ i
NEAME BT AF], @R LERD, fEikERL All Circuits S.A.S. A (BRI H T
1 AC A7), F-T U Alliance Circuits Limited. YW 5E )5, AC 2 & N IEE
AT R T A .

2016 4F, fii R RHE I I R AT B 3 SE B 77 177 2, WSUOW Hiwinglux 22 7] 100%
AL IEE A 7] 97% AL Navilight 22 7] 100% 8. 5585, AC 2wl fE
% IEE 2 "] BN BT A m R BHAE IR T2 A .

2018 4 11 A, IEE A 75 AC ~alBkE /LRI AH LT L) (B GDL 2
CIDRIIEYS BV N7l P

4. RITNERE AC ATMEARHIKE R RE &k & E

(1) XRZHHIE R

O Z B SR b 7 7850 F I E 2 B ) Foll ok Je

AR, EFRREAWHES) W E A T A SO, BB T A =] s A
. RS EE, RIS R IR RS . 2024 4 H, FEEBEK
A7 CEE 45 B 6 T n i s 4 9 98 U HE B B AR Tl 3 v o B R R I T L), il
AR RETN, oW EM. BBCGEmS T it m AR E. 2024
6, EEBRAT (RBEQDYF T R R RIS TR, SRs K
PEIPIRZE G BT EA B BRI RS, SCRERFE 261 11T 2 W) SR
BHE A AL 2024 529 F, RS &AN ST BT 2w IEI6 54 17 5 e
IR LY, BHEASCRFRS SR, SRVFIRIAR A 5, e s B AR 12

B b, AR Gy B WAL B, SEB 55 SRR S AN e ERAAT
FARMV S5 PRI, $RTH R 2 7a s, BEIT 4 iy b1l & Rl SR B RE JT BT
AN oA s P vii 7 L VN &/ NIETE &

QBB ERIPRTE, R TAT G A LA

B N o BN A e, BRI AT IR S5 1) i L ol oy ) 5 A e o B 3 ) B 22
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AT R FEABR BB, RPA IR, KIERTREIEIREXN T
PRI AR R A 7 EE R L VAR H B RS & B 5 A8 38 AU A 1 SRR Y
J7 T

2016 = 2024 FREREFRITFEHBRBER
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1200 31.55% 11500 - 35.00%
949.5 30.00%
1000 25.60%
25.00%
800 688.7
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600 13.40%
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400 136.7 10.00%
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181%
0 [ | - . . l 0.00%

2016 2017 2018 2019 2020 2021 2022 2023 2024E

. s D BiER

Ha AR P ERGE D=
LA, WEBREBEIR & A e . ARYE T EIRG Dk = geit- HdE,

2016 % 2023 FLE, EFTREIITEFELEHEM 50.70 TG E 949.50 T3
2023 SR, CHREIRIRERBERIE R 31.55%, 4% 2016 4 g KT 20 fi.

bEE N IO R R, R4 AT MR R R LS, 4 B A
kA3 AR AT AR S L 3N B AT A B A 2R v, AR T T 400,
MR HE T R4 7 R RS AT ML e L, AR 2Rl AT L R BE BT e R R 2
PP R

AR I AC 2 R HHERA oI IR 55 S, el AE VR 2R H AT
WA R ERIBAM S Z0E R @S AR, AaiE—BRiE
BT TAT AR %, TUETLA SRR R JENE, I RERER T
GO M 55 RSN T 37473 0

@KIAREF A AR SRS, SCILA TS IES

AR Gy & O3 1 E— 35 AGAE EMS ST L 55 A5 f&, SR THRBAL 278 AN
() E LA . TEARFFILE IR BT FI, BRI R & T FPoRed 78, 7ok
FEAT Ry, AR AN S U, 5 A, SRR R A WK IR
11 Fe s
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T A F AR 2 7 & T RAT MR ARY, £ 7 TR T R U E
HAh, JFARAER P A5 AN & XS T T A S B, SEBl A mIE 55K
AR, ET A PR TS 73 AT dh e . A7 BoR S8 T 1)
b 55 W0 R RS, AR % E E R 55 DX AR R AN i 2 7 SR, SEIE A W AERR
FARFE K TR, ST E RN, 7 & 2 FH I R s A 4 A i
KA 2 o

(2) FIRZ 5 KR E & ll& 2%

AIRAE 5y 7 o w20 sB AR EMS US55 AT =y, SR T4 2278 Rk
I EZ2E G . AERFFILA RSB N FEN, B RS T 7Ry 78, 7k
BEAT R, BRI AR 55 U, 28 dh a5, S TT B AR A2 28w S I
IR ik . HARARELANE «

O A TP 5T, 780 LI BT

NEVROLES, WRABUI TG RR R B THE &, CUROkM, H#
ghIE L R R axtute, BRI IR E. 2 ZFERE, AFERBETHL,
SRR LN R R IR TR MU 2 S [ N A S A s AL TR
RGNS R AR ILFK, BEE BT REIRBOR I P A fe 720 il 3 A ok 4
RJENLIE, ATV RIARA N 2> F 3T KA B AU i I i i 1A A 21
AC @ AENERBHEC ) EMS iR 55 S s, ARG SUSA 2 1 3% 157~
IR ML Y2 7 B . AW SE R, 28 m KRR ERHERE 5 bn K 7 AR 4 il i
WU AP B RS B A 7 IR A, SEELA A AR L A A
o

Ok RN, IR AR 2 =] B A7 )

A, A FAWHESE S ERAG AT R BURT, 2R 558 BOR ELBEG AL IR
PS5 2 i E T [ BT 4 (R 5 e e gt — 2B, MG 1 ek /2
B o BEEENEE L IRIElE, A RIS IAZAR I, R A d N 2 4
i, D% AT R SRR A AL PR A3 AR 55

PRSI FERG A R AERC . 69 AEMTE ™A Ry, #E— i
bhiiids, FFHESN AR A ERAL AT JRIB D 583, Bh 1 w58 70 M A e B IEBUR
AHLGACFS i 2 it JR 2 7 BRI T 32 76 3K
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ORI TR S, T A m RS E BE M PTXUS BE
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(D) 48 (FRXGER) RAZFEARELSAEREVEE,
EETHRPAEREEMZZER, FRZHREIFEAHEME

R¥E R GEFD) 51 5% LGB, “WEAHM” f& “ARIH
5 BAEAZ BT A R, BI 2024 45 11 H 15 HE 2024 4 12 H 12 H.”
A AT R BRI A AL AL 5 45 51, 38 5 O & e U 8 T-82, AMEEAE M.

1. B G &) O e ARk

All Circuits Holdings (Singapore) Pte. Ltd. 75 2 & BA BA ] [ AN R AC 75 ik T 2
£} 7 PRUES:, FRAE 2025 £ 3 A 3 H A1 Hiwinglux S.A..IEE International Electronics
& Engineering S.A. }2 AC A A FLIE L AC 5] 100% IS i A 26 1T €7~
A2 %4 1A), 5 1EE International Electronics & Engineering S.A. ¢ TIS A &) 5t
K TIS A F] 0.003% AN E B A RO AT HT PR G A FD) WA .

WRis PR ZE Y 588 1320 1.33 (4058, “AEXRCRHHRIEARGFE 15.2
SR L E B BEAE A R B BT SEILR & R AR a6 AR H R ARG FAF H S,
KGR 152 /A ENAERGFMH CLELIM A H 7 B EXXrg, g
Za ) ARG WL, RS ER) CARK.

2. KRR G HIFR ) A 56 B

RAT NF A #] All Circuits Holdings (Singapore) Pte. Ltd. %18 (=3 5
& 7)) 458 AL S BUAE Gy B 8 TR A L b i Y BESR SAS 1 AR IRAE 53 I ORAIE 482
AR K, R E A

WEARREHAZH, ACAFRFATIS T.) S5 B AUEE &id, #4% 2025
4 6 A 30 H, All Circuits Holdings (Singapore) Pte. Ltd. #H AC A A] 100% A4 ;
AC AFIFFA TIS 1) 99.997%J4L, All Circuits Holdings (Singapore) Pte. Ltd.
FH TIS L) 0.003%/54 -

IRAEAE G R F I BUREHE 2025 42 5 F 14 HICOCT A HEMFT B LLFT R
AC A7) 100% A TIS L) 0.003% AL HIBEfE 2~ 15 ) WA, “HRIEAE 5 & T %%
W GRS ERDY, ZHEITHNRRLE G AERIFA AW L, 385 E
A IEE 2 7] A BRI SEA A SHEEH, AC A7 C e EHILT4E,
AC A7) 100%BAL 5 A K . 225 & Ir i G=BEE B &) KAl RS AF
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(RI240 58 VAL PR I R IR BN S Jm B3R 00, 7 DLk, AR 5 7 JRAT 1
MR A TFL 2P E TR, AC A7 DRI NZ T aw], AMEAEARHE
P

(2 RERFAEERRL
1. ZEREF
REEN SLAERTHIN, BREAT 7 A M BT

(1) 3 7 &AT N T2 F] All Circuits Holdings (Singapore) Pte. Ltd. H H )
Y, T ARAR ORI AR . RH DG B BT A AR A SAT VR AT AR VO

(2) M RAT N T RAIRZE 1k g, &5 (AC AT PR 5 & FD) (TIS 2
PR g A DY, B RAT N REH R T ARIRAZE G IR A S, ERIEE
FERAE S B BRI H Ga S i “G32024BJ1000769 7 A1 “G32024BJ1000539
(1) CEP=AE ALY, T ARIRAE Z) 7 B AIATAE AN 5 1
2. BEEEWR

A%, RAENSORAT NN I H St S AR R il 88 B P = P e S e
AR . MRBR O, AFREIUS AT AT 27 AC Holdings frfE AR AT
B Al RPUHE AR AL 5 45 R RIRZE G AFAEA B ENE . SLAE ST
WRYE 2~ 7] I G R, AIRAL 5 5 JBAT R LR e P D B 5E i, AC
NE RN RAT N T owl, AEAERE .

G BRESHT AC ARNS TRIERMER, SERTLTHAFREFE
Z57, HRAFFEIK KRBT KR KA TR E LA, RRATR
BIE—MERBEESMH B EREFERKER, WFH, RHAFEERNEH
P PPAEEUE I ERL R B R AR, ARKA RS R BA R RER AC AR MLSE
FEAFEM; EERD Eo A lius A& eE S K,
FRBTE R SRR B A R R AR, FXREERFRE L AR RERE
Zil

(—) Bt AC AFNMLST TR MIERME R
AR, AR A TR 2 T DY 2024 S K 2025 4E 1-3 H . %
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B A% 1) 1) pR 1) [B] 52

RN AC A aDLGE T -

AL JIRRIG
i H (iggﬁég) 2025 £ 1-3 A 2024 EJF
FERIZON 21,302.69 10,473.43 41,176.30
B A 19,439.53 9,547.86 38,138.37
% % H 218.04 133.75 1,131.16
Horre 504K 20.66 23.24 628.73
IREDSE 78.00 -50.61 -399.39
P A 2 104.19 16.46 304.63
I -26.19 -67.07 -704.01
AL U AR
T H (iggxég) 20254E 1-3 A 2024 “FRE
FERIZON 167,999.39 79,526.81 317,872.82
B RA 153,305.93 72,498.81 294,420.57
% % H 1,719.55 1,015.62 8,732.33
Hodp: W RARK 162.91 176.45 4,853.66
FE S 615.10 -384.32 -3,083.19
Fr A8 3% F 821.68 124.97 2,351.65
I -206.58 -509.28 -5,434.84
AC A FIER A 2024 4R 2025 4F 1-3 A, DLRREH IT/H 1) 2025

F1-6 H, BRI FRE, 2025 4F 1-6 H #3544l

BB .

KT AC ~F] 2023 4EFF 3 2024 4FFE L)L &7 R B B, LA A 24 ()
S5EATIE AT AR R A ET” 2087

(=) ERATILATEEA R R

1. [FNVA] B2 &) i L

BREER

s MMI R A €2024 428k EMS LR TopS0 B, ML RHHES 56

14 57, AC AwHEA
pradi TEN S P VA 1Y

E I =/NCR

48 fro A B B S A W AT S i e 3, AT LR | Y
RN A 25-50 fL2 (BB BT A w] . fEMVER R E) 3

% 35 f [ Scanfil ple.. HE#4Z 43 £/ Kitron ASA, LA

NHEA 49&%Qmﬂmmw®%Udm_%\jmﬂ¢kﬁm?
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YNGR Scanfil plc.
Asniip:iR= YIRS R ERIE SR AL Z T (NASDAQ Helsinki)
Scanfil J& — ZF B AL T 25 2 M ER RGN i A T #iliE RS (EMS)
AR BRI, EERAESF ZGHYE . ARV RINEEE 11 NEF2HH,
A JEAH R T2 4,000 Ao % 2024 4 12 7 31 H, Scanfil ple. 32 L4
B RN RGN AR B K 17 T FE 1) R 55 A 7 o
Scanfil F Ak 550 B AL 36 & iH iR 55« SR BY )ad . 1] e ng 8 P RO W
FEN S (DFM) R4 WS N EE 5SPTARS . RS, FRGS
EHHHE, LR RGERRS .
e AR Scanfil H&SERALSBET7, TEVURIMNEA 11 ANEFIM, oA T3£E .
- T, . ZF%. ZyPJe. WA HEL DR PR R,
NGB Kitron ASA
Aip: Y= BT FIEZRAZ S BT (Oslo Stock Exchange)
Kitron J&— AL T30 8 1 [l s B 7 )i iR 55 (EMS) FR4ERS, Bilis
N FE TR TE IR 5] 35y v i) AR BT 28 48, 8 =) b 55 3k N AL RR AL 3E . Fh AR RR DA &
TWoARHIX . B % 2024 4 12 A 31 H, AFILALIET 2,400 &2\ .
Kitron [ 38\ & BFHlIE RS (EMS) , Horb a5 B i) B 28 A% 1
T AL DL A SRR R G EN .. AT ISR AEZ R RS,
SRR ST Tkt RIS, BB~ PR
T, PAIEK = 5 A B B A i 7 S Fr .
Kitron & — % EFrE THiE RS (EMS) 4L, Holk 5% A2 0
by =%} T, M. rPEsE. fEE. pE. Hive. B PE. SR
E[H,
NGB Cicor Technologies Ltd.
i p: L= i UESRAE S Bt (SIX Swiss Exchange)
Cicor Group & — X7 T-5fi L I A BRYE L il o 07 RAE RS, Mk 553
AR MR il 3 B N B A FE ) SE BER AR o LR AR AT it ST AT
At L, Cicor Group fE 4 BREE E = i, A2 20 MBS, 7
TAHZ) 3,300 A
Cicor Group WA MM BHTHIIERS (EMS) #1151t
FENS FHR (AS) #1T. A% 2025 4 6 H 30 H, EMS #5114 Cicor K T
Rt 93% XS AMH AT (2025 TR RAEEEIR ) -
R Cicor Group HLFHli&E MRS (EMS) MIAr=3Eh e E . Hit.

RjgHr. EE. FLREW., b EAE.

2. 5RATIATHE A A e o

AT AT 2w A SR S I DL T

(1) FTHCATIAE 2023 4R, 2024 4515 2 2025 4F 1-6 H g N
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B A% 1) 1) pR 1) [B] 52

AL JTRRTG
Scanfil 39,480.00 39,440.00 0.10% 77,991.20 90,156.40 -13.49%
Kitron 33,680.00 34,150.00 -1.38% 64,720.00 77,520.00 -16.51%
Cicor 1?2 29,975.10 24,695.60 | 21.38% 51,338.90 41,628.60 23.33%
AC A ] 21,302.69 21,082.53 1.04% 41,176.30 43,139.68 -4.55%

7 1: Cicor & —FHiLAR, MWMEARN T NHGLVEEE, IRRFIZRINIAT 2025 4 9
H 2 HE kR S BR T B R AT 5, 1038 1.0677,
VE2: R¥E 2024 FEEFHR L IR, Cicor 1E 2024 £ EMS MV 4528 Kk A, FEARENL I
AR T 26.10%. FHBRFIFMGHZE AL, BN T F£-2.8%.
VE 3: [AAT ML AT B2 WA DS EHE B LA T 5 28 55 B X sl PR 4 B i R AR AR A

NG
i EZRA[ L, AC 5 Scanfil Al Kitron £F 2024 & 1 2025 4F 1-6 H IR AAS
Bt —3
(2) A[HLAFIAE 2023 4515, 2024 4F1F ) 2025 4F 1-6 7 IR TS O
FAT s JBRTG
20254 1-6 H | 2024 1-6 H
WA (RZEHit/ (KRGt | BHE | 2024 4EFF | 2023 4EFF AR
) E:41D)
Scanfil 1,880.00 2,060.00 -8.74% 3,860.60 4,821.50 -19.93%
Kitron 1,760.00 1,690.00 4.14% 2,800.00 5,110.00 -45.21%
Cicor 905.10 1,269.00 | -28.68% 2,909.60 1,255.80 131.69%
AC AH| -26.19 -243.77 96.28% -704.01 707.73 -199.48%

wn R AT, BT E A 7] 2024 S FE AR T 2023 R i AE 2T Rk, 2025

F1-6 HIFRNEAZ) 5 2024 FEFEIAREIE RN, SR RHEAMRS: AC 2
AlRERNE 7D £E 2024 EFES 3 KA A W BRI T REES, 2025 4 1-6
HEHaE . AC AH] 2024 SEFEAN 2025 4E 1-6 A 2 THURE, SHHA G
FEZESR . AC AR 531 3 22 5 K2 32 2 52 78 B GDL 2 w1 b4 il A P45 52
i, B ek, BARS TR

(1) Hh T3S B R AL o4k

2024 40 55 9% FE 545125 & 0N 628.73 TRk JT, 7 252 875 & GDL /A )
KT HA AC AT GEVESN T k2 Mg, K, GDL Aw Eif
FKTE AC A 7] 2024 4F A HARF =L T AR K B &40 20k 427.61 JiBRIG,
HLA RS SRR AN & B0 R

1-134



HEMDESLR BB AT BR 2 7] GBS =S

Bfr: JIET0
Wi g 2024.12.31 2023.12.31
GDL » "M% (JiZkin) 3,951.86 3,562.39
2023 fE & 2024 FEEVYEFLL R AL Ui R B LU R TR
Wi H 2024.12.31 2023.12.31 B HRZEY%
EIC AT R L RIC R 20.1098 15.3625 30.90%

BT FIRJFE, GDL ZE oS AE AC AT 2024 F A IR E A I 53k
SN 4 A2) R 427.61 FiRR TG

(2) P15 3k s

2024 EFE, ZAFFTAMTIH Gk sh s, SnseExT S E . s
R T A B 56 T8 W IDAIE S, 1% — JR) 3ok o 28 7 BF A b R SR W 45 R B r= A AR
My, SEHLBA RS . BRI REYE % . GDL AR EEEMEFENT, ¥
DLRTAE FE A A IR 55 B mT R A0 FR A DA 1) 326 ZE BT 1550 05 P2 7 2024 421 4= 5B ],
P49 2 FH —326 4E FiT 15850 9% FH 38 249 251.93 JiFRJG.

IR PRI A 2N 2024 FEEFE R S A0 KR

B JTRRIT
%A 2024 £ LR K FTEH HRRIC R 5
(ZHi) =L 2024 fEFE
ERIAON 41,176.30 - 41,176.30
k4% %% H 1,131.16 -427.61 703.55
i A0 -399.39 427.61 28.22
G 304.63 -251.93 52.70
TR -704.01 679.54 2447
A NRMIG
5iH 2024 4EPE LR KRR HBRICRE W 5
(ZHi) =L 2024 fEFE
ENZON 162,683.31 - 162,683.31
I 4% %% FH 8,732.33 -3,301.06 5,431.27
i A0 -3,083.19 3,301.06 217.87
R 5 2,351.65 -1,944.85 406.80
R -5,434.84 5,254.91 -188.93

MBEAKRE,  AC Aul 5EATI AT A A RS —8, BWEAFRE

1-135




HEMDESLR BB AT BR 2 7] GBS =S

b2 BRI R A R S AN S R . MR RESRE,  AC AR HE
At A FAFAEE S, Rl L A FE RN B AR, RN R 1S o
TARFFEAPIRAS, T AC A7 2024 FERE T, FEHR AC 2w ZH)
SR aR AR, A — e RERR

(=) MRAFIFEMHIR RS ZARKI A F SR BN & it XA 3k

WATRTIR, AC AF] 2024 RS H A, £ 2 RINTEFR S B R
545 R LS I A8 2 IS . [FJI, AR MM #3E, EMS 47k 427 KA A
Bl B =50 2 Z ARk 2024 FEIRNE BT TR, RE 2024 LK, EMS 47
VT 2 ki, ARRSR— RIS 4, A BEAT LRI Ul o5 T s, 2025
AL B K A TE B 3%, SILFEI, AC AT 2025 4 LLRE B Bl s A i,
SR L RO

AC 72> FHYCRE L £ i LB AIRAH AR 52 -

I RHE B R i, AR R — AN R s, AEZERF rl AT
FRLB (1 [ IR HHRAE T 7 30 Bl X 5

2. EEBEERA, RN, SRTHENEERCR

3. UL EIES&EH, RITEEMMMCR, MAEERe S KA
HSRLEE, RARGTO AR, IR SO

s AC AF] 2025 4F 1-6 AL ERN, BhEELsifra A Ar i, -
s oL CA BTl s, SREUPIE HE T A 20

(I AR RIE—ERABE ST R BREFERKRER, WFH,
RWHFEEZERNSEE., IHMBUEMEMAT RERL

R AC AR BB Z T, 2025 452 U S ATN 422.10 B /TEKIT, 2025
F1-6 HENVIRN B AT 213.03 B TBRTG CREH T/ D ST TR G
B Z T 2025 WA ZE T FAL 1%, Hik, AC AFIRIT— bRz
SRS AR R R ZE

(1) BHRATRIREREATREN AC AF)SHFENRR N
ARG, AC A R B2 AR BHEAZEHIN IEE A/ B 72 . il
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RABHE ) E BN S5 ORI T AR N 7 o Forr, VR L 55 B L7
A O T ARG AR RS FTOR N FH 7 il 3 S AR T A% A AT LY LB ™ i o TEEE
NEE N RKIARBHE IR R Ak, SRR BN S5 ERESEILE Z WA . 1M
AC nr] EERNFRF T TlasfE EMS g5 idolk, SHRBH =
FAFAE—EZE T AR AC 2 R BB AR NURBHEAE N E AT Aol i SR 557
gity, BB REF TN T HIEHRGE .

AC AT R IEE AR ZERE, fam. RGN . ERET, B,
VAR ZE AP it RO o 132 R 55 A N PR PR PR g P AR, PR R A S 2R A
EA BEHE N FLAIL S B BC B AR, MR (1 B I o s B8] R R 5 DR 78 L e 5 £
S PR 5 224 2-3 AR S A RN A] o FA% B A S R B3 5T DA UE RSB E N TR B T B
T NEES . R TE SN AN, 2 AT R4 . IRk A
U, AR REEER M EHEE NSSERINER, REEN
2 EA TS T AT NGRS AL R R A sk . KIARLK, IEE AR5 AC ARk
FrETERR, W FEAERINH X I 5A1E, H 2018 45 11 H, IEE AFlY5
AC A BREAESRVERFSL T, LA s &N T T o X7 FE%8 P X8
NV 5 HE & 77 T S BURTE VIR o GnAT TR, SE b SRR AR T A I P e A R AR
ESAR . BEARSHAZH, MOTTRER TSI RRIRE G1E, 2025 4F
1-6 H, IEE AFMI&R AC AR MET LR, T RIFIES RSk, K3z
B AIRAE 5y BIRE o

TiHk, RIRAE Gy R, A2 5 X005 WA IBE Rk AC ARIFFEERFFSEF
B DI B, AR IEE X AC A R ASAFEAFIRM, XU 5% 1E
HIRFF SRR R

(73 A REIEx LT AR ZEWSESHRIEM, KGR
ZRRBWRRERN, FREBREGHRE LTAT RREER R

1. ARBExt b A EE WEisE 5 K
2025 5 1-6 H, AC 2 m 5tabRHCE W SAs A & IR oL an T -

AL TG

i B (RE AC) AC AF] =r;s
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RPN 274,033.42 57,815.30 331,848.72

VR 10,871.79 295.41 11,167.20

1 RS EIE R L E T
VE2: IR 5T 2025 4F 5 H5ER iR AC A4k & 2025 4F 5 H-6 H IR

WKL S, ~A MG RARERRTE, B b S BMZ E ReR it —
DR, EEAPAT R e, A TR R T A F RS Bk 7 N RE
AIRAE 5 2 o WV BV S5 (T SKATRN TS, R LR R 32T A m RFSLE RE ST, B2
PR e JJ A% 0 FE 5 7T

2. ARBEKIPHE S RE BT RER AR, ARBIERGHRE EHAF R
8 el

RIRZGRR AT R ETHAFRRBHF AR 2024 4211 H, FiRFHE
K FTEAC R =S 5 i A TR T 20, FTRALFTRE AC AR 100% BB TIS
T 0.003%BERL . Ak, R BHEHEE o ARSI PR AT AL, JRR A
VPG SE AT B4 5, DURAE NS P=1E I B P RU5E 5y BT ALk B HE R A 4
B o AR AL B =S 5 BT R L AR5 B, AC A F] 100% BB LR AN N 73,294.48
JIANRM, AC AFIZF2H TIS ) 0.003% AU iR 9 0.0001 /776 A
i

HiA DL 2024 4 6 F1 30 H TP 3EAE H 6 AC 2 R IR 3B 1 T i
ERHT TV, R E T AT (2024) 25 6506-04 5 FE =PGRS . #K
22024 4F 6 130 H, AC Anl G HOREH T 31,060.44 JTEKTG, i
15t 22,147.78 JiRkIG, #5577 8,912.67 JiFRIG. ARURPEAl R FHUS a5 v AN T 31k
B AT AL S50 R SR RO AE 45 5, Bl 9,351.80 JHBRTG CGEIEIEAEIHEUME R AR
MR G2 7.6617 H14 AR T 71,650.69 J56), BTN E VA 5 {E 439.14
JIMRTG CHZ BV B N R T SRR 7.6617 #r& AR 3,364.56 J170),
HH 2 4.93%.

AIRAE Ty FEM AN CAVEAL 45 RO, L5877 Al 1) R 2 1 5 A 10 5 7 48k
EVHEEAEH T IE, (ENS SRR S %

HNIGAEAIRAE Z) BN HIA AN, KSLRHEE AR RIS R GEZE) e
(RIVEAR WL B AR AT AR A T8 E 2024 4F 12 H 31 H R E 2B E TP
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fitie FEIARIBCLL 2024 4F 12 H 31 HONFEAEH XS AC 2 7] 100%BAE M EHEAT VRS,
KB PR AT, I T8 RN BP0 . SVph, R
RVET, AC A TP EE#EH 2024 4F 12 7 31 H 5%/~ @ 80K {8 210,053.26
Jit, PHAEMEN 215,426.49 Jioc, PHANIEE 5,321.56 Jio0, HEMEZR 2.53%; fifit
BT 145,445.01 7370, VEH{E N 145,445.01 7370, WA E S KM E T 25
)8 T BN T T FH G IK G 64,608.35 /370, PEAEIE N 69,929.81 57T, Pl
WM 5,321.46 Jio0, AR 824%. WL, AC 2w FiFlizkiEH 2024 4
12 7 31 HAJ& TR 5 By AR P AE N 72,373.17 J376, PPAAE R AR AL
MK THE 1Y 7,764.81 Ji70, HEFN 12.02%.

BEIR B VPAl 32 BRI VEANIRAE 2 M I A TG B, 5 0 R VPAG £E P4l
HEH P TNE IR B AR, AP S R S RO A — e E SR . H
PRI VEAS 2518, AR A 75 2024 4 12 A 31 H AR AR S M E N 72,373.17
Jigt, HRIKLL 2024 4 6 H 30 H oAU H VPG A LA R & B Z i, 25
PREGIE A R A AR T E T A W) A i AR R 2 1 B R AR A

Beat, KAT NSRRI A F R JE T EMS A7l BEEARBOWRIER, KAT A
REAET i AR S5 « RIS XA D5 T SRR I A m T R R, 2 w3 A 77 e ks
BRI —D5EE, AMEAERE L A7 LR E MR HE.

gi b, AU R PPAS 25 SRR AR R AR AL, AR A A Tl
A R E R K o

(£) REEFEEZERRL
1. ZEEF
REEN BRIz E A T

(1) FRBUF& RS E A5 2025 4F 1-6 A AC 25 W45 3£ DL % 2025
SETF RGO, 5 BRI 45 EE AT s

(2) T AC AE]H AT R34k, B AC A& tEAF, I
5o b 5 AR B 50T B 7] DLAT M 3RS () AR Bk 3

(3) HEBEVGIE, FH0L ST 1 GUU R B i
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(4) RIEFNTIRAFDSS NG, T AC 275 IEE 2R & 1EE L.
RN SLAER TR, PPN SRR AT

COFREUIAY e 55 B 2 HR AR ) R AT N 2025 4F 1-6 H 453k 3% fL AC A 7] 2025
F5-6 AMSIRE, THREIT ALK AC AFIZEKN, i KiT NG E gt
AR

(2) T IEAIRAE oy WO e A, 2 B [ ORI B 7 DA 3t o b = Ay 3 PR
A H R EARBOHR T (2025) 5 3-0143 S HE=VEAGHRSE, TR RE
LSHURTENSE, T ARG 4 2R 2 15 7T RE A AR 21K

(3) TRERAT NSO 2 I, B A S el AT PR 7o di iy, 20 A
ARSI & 5453 b 2 =] R v E A 2 o

2. BEER
Zeid, REN BES T

AC AFfEHRE A 2024 FFE. 2025 4F 1-3 H, PLACKRZ S /5 B 2025
E1-6 A, BN MEAXFE, 2025 4 1-6 A5 MEFZLIE; AC 2
A2 E ARG ST LA R —8; AC AFASE 585 EAT LA LA 7 A
—H, FEZR AC 2 AR BN ABRMPTEE S A0 AC AR 2025 4F 1-6 J
VSRS EHRRTO S AAAEERER . RIENAA: BEARZHAH,
bR A AT 5 R EE w5 T T T A4, FRIA RIS R BEA RIS AC
AT G A AR o

RIEEN SAESTHITA A

AuH)E, ElA AL ERIGRIGETE, B ST RN R
B0, SR ATREE D5, T REEIRT AR RS R
BT s AU B VPl 25 R R K 2R ERAFIARAL , ARSI AN AL 1R 3 BT A+
L5 A i TS I o
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Ny BRZG R RAT ANEER WA REER, BERAIETRERS M
WHNKAHHATHE R R AT LSRR EIR B 32 5% 77 fEA
X, REPRMANEHE; BREEIRBARK AT~ AA SR
RESHE; HRAFNREERETRESTRES

(=) ARZGXEAT NFERWERAEEL, mERIAIETRERS
PHAE N AT HRHA T 3 7

FEARZ Gy g i fe AT NP RAE I (kT HEND) fIRiE, &
FEOTHRAFF AN 1 Fr A I HRA SRR G, AR B R B

i JiRRIG

T H 4% T A E
Tem Bt 4,150.90
JRE AT K 6,498.05
RN 46.04
LN IVEVE 50.39
17 1% 5,656.10
HoAt i zh Bt 7= 870.95
KRR 90.00
fi] 5E B 8,318.23
e T2 311.24
i R 769.11
TR 85.72
186 S P AR 5 199.35
NI | ik brigas 284.16
AIHHAB = B 27,330.24
FLME K 1,181.51
AT HE S Rl A7 it 91.52
JREAH 6,110.98
& [F) i fot 392.04
J2 A BT 357 T 1,425.53
R AZ A3 340.38
FoAth LA 3K 1,961.70
— 4N B AR B S 1,926.88
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T H & T T A (B
HoAth i sh o745 78.41
KA K 1,725.46
LB A 45 631.96
ISV E 1,870.00
ST A HR T 357 T 677.01
it ffo 128.12
e R 179.96
1 IE T A3 B A 5 298.35
HoAth AR a0 7 1,492.76
FIFHA SRR 20,512.55
FPHA R B 6,817.69

AIRAE T Ja RAT NN IR i E S s R s -

o 2 = WSO SR — T SRR A 4 B 7 8 e

= WO SR — R HF NG B8 72 28 SC A E — DGR AEL T3 (1 34 2 P 45
= WO SRR — RIS 5877 2 SCHHE — DA IS (R AU A Bl

=101,805,838.67 6. — (77,544,618.45 B I6—5,274,654.88 BRI X 15%) X (2025
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	1、公司主要下游应用领域集中程度高
	2、同行业可比公司客户集中度情况
	3、合作历史及合作协议
	4、对相关客户的依赖风险及应对措施

	（二）说明报告期内客户和供应商重叠的原因，与发行人是否存在关联关系或其他密切关系，交易的具体内容及定
	（三）公司与主要客户、供应商关联交易的必要性、合理性，是否依法履行决策程序和披露义务，定价是否公允，
	1、关联交易依法履行的决策程序和披露义务
	2、报告期内，公司关联交易不存在违反减少和规范关联交易承诺的情况

	（四）核查程序及核查意见
	1、核查程序
	OLE_LINK27

	2、核查意见


	五、结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况、AC公司情况等，说明
	（一）公司业务模式、信用政策及针对关联方采取的信用政策情况
	1、业务模式
	2、信用政策
	3、公司是否针对关联方采取区别性的信用政策

	（二）应收账款账龄情况
	（三）应收账款期后回款情况
	（四）公司与同行业可比公司情况
	1、应收账款周转率对比
	2、应收账款实际坏账准备计提比例对比

	（五）按预期信用损失测算应收账款坏账准备的情况
	OLE_LINK22
	OLE_LINK23

	（六）AC公司情况
	1、AC公司业务模式和信用政策
	2、应收账款账龄情况
	3、AC公司应收账款期后回款情况
	4、AC公司应收账款坏账准备计提是否充分
	5、是否针对关联方采取区别性的信用政策

	（七）核查程序及核查意见
	1、核查程序
	2、核查意见


	六、按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度；各
	（一）按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度
	OLE_LINK38

	（二）各期增加及转固金额、转固时点及转固依据，是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含
	1、利息资本化、费用化情况及具体计算过程
	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在
	（五）核查程序及核查意见
	1、核查程序
	OLE_LINK3

	2、核查意见


	七、其他业务收入的明细，发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法合
	（一）其他业务收入的明细
	OLE_LINK21

	（二）发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法合规
	OLE_LINK32

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	八、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、财务性投资（包括类金融业务）的认定标准
	2、公司最近一期末财务性投资情况
	OLE_LINK8
	（1）交易性金融资产
	（2）其他应收款
	OLE_LINK33
	OLE_LINK1

	（3）其他流动资产
	（4）其他非流动资产


	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	1、类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	九、发行人及境内外控股子公司最近三十六个月内是否发生涉及生态环境领域、安全生产的违法违规事件，是否被
	（一）发行人及境内控股子公司最近三十六个月是否发生涉及生态环境领域、安全生产的违法违规事件，是否被有
	1、发行人及境内控股子公司是否发生涉及生态环境领域、安全生产的违法违规事件，是否被有权机关处罚及相应
	2、发行人境外控股子公司最近三十六个月是否发生涉及生态环境领域、安全生产的违法违规事件，是否被有权机
	OLE_LINK30
	OLE_LINK13

	3、公司为防范相关风险所采取的措施及其有效性

	（二）核查程序及核查意见
	1、核查过程
	2、核查意见


	十、发行人补充披露情况
	（一）与问题（1）相关的风险
	（二）与问题（2）（3）相关的风险
	（三）与问题（4）相关的风险
	（四）与问题（5）相关的风险
	（五）与问题（6）相关的风险
	（六）与问题（9）相关的风险
	OLE_LINK39
	OLE_LINK25
	OLE_LINK26


	十一、请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函
	（一）对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额
	1、对发行人外销收入真实性进行核查的手段、具体核查过程及取得的证据
	2、函证金额及比例、未回函比例、回函不符情况
	3、执行的具体替代程序的具体内容及有效性、获取的原始单据和外部证据情况，期后回款情况
	4、对境外客户实际走访并取得客户签章的访谈记录情况

	（二）已采取的替代措施是否充分、有效，相关证据是否能够相互印证


	问题2
	一、结合发行人及AC公司行业地位、业务经营情况、主要产品及应用领域、核心技术、下游主要客户、发行人海
	（一）结合发行人及AC公司行业地位、业务经营情况、主要产品及应用领域、核心技术、下游主要客户、发行人
	1、发行人与AC公司基本情况对比
	2、发行人海外运营经验
	3、AC公司历史演变过程
	（1）AC公司前身
	（2）设立All Circuits S.A.S.，并纳入境内上市公司主体

	4、发行人选择AC公司作为标的的背景、原因及商业合理性
	（1）本次交易的背景
	（2）本次交易的原因及商业合理性


	（二）发行人与AC公司是否具有业务协同性，本次募投项目是否属于将募集资金主要投向主业的情形及本次交易
	1、发行人与AC公司是否具有业务协同性
	（1）产品及服务的协同性
	（2）采购的协同性
	（3）区域布局的协同性

	2、本次募投项目是否属于将募集资金主要投向主业的情形及本次交易的必要性
	（1）关于“现有主业”的认定
	（2）关于募集资金投向“新产品”是否属于“主要投向主业”
	（3）关于“募投项目实施不存在重大不确定性”的认定


	（三）核查程序及核查意见
	1、核查程序
	2、核查意见
	OLE_LINK5



	二、本次收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依据
	（一）收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依据、
	1、交易时间
	2、交易价格和作价依据，是否公允合理
	OLE_LINK6

	3、交易前提条件
	4、相关承诺
	5、支付安排

	（二）相关信息披露是否真实、准确、完整，是否存在损害上市公司利益或中小投资者合法权益的情形
	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	三、本次交易是否履行规定的决策程序和信息披露义务，是否存在程序瑕疵，标的公司股权是否清晰，是否存在资
	（一）本次交易履行的决策程序和信息披露义务，是否存在程序瑕疵
	（二）标的公司股权是否清晰，是否存在资产抵押、质押、查封等限制转让情形，是否涉及重大担保
	（三）完成本次收购是否存在法律障碍,本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资
	1、完成本次收购是否存在法律障碍
	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资产信息披露要求

	（四）核查程序及核查意见
	OLE_LINK41
	OLE_LINK42


	四、不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值下
	（一）不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值
	1、本次评估结论
	2、资产基础法参数选取设定依据及合理性
	（1）存货参数设定依据及合理性
	（2）房屋建筑物参数设定依据及合理性
	（3）设备资产参数设定依据及合理性

	3、市场法参数选取设定依据及合理性
	（1）价值倍数的选取
	（2）可比案例的选取

	4、在账面价值下降的情况下最新一轮评估值更高的原因及合理性，与市场可比案例以及历史评估及增资价格是否
	（1）在账面价值下降的情况下最新一轮评估值更高的原因及合理性
	（2）与市场可比案例以及历史评估及增资价格是否存在较大差异，与后续经营情况是否匹配

	5、评估基准日后标的公司内外部经营环境是否发生重大不利变化

	（二）本次交易是否设置业绩承诺及其原因和合理性
	（三）本次收购对价是否合理，本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要
	1、本次收购对价是否合理
	OLE_LINK7

	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要求

	（四）核查程序及核查意见
	1、核查程序
	2、核查意见
	OLE_LINK2



	五、发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发行
	（一）发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发
	1、发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍
	（1）所处行业特点
	（2）人员和技术储备
	（3）市场需求和销售渠道
	（4）丰富的沟通管理经验

	2、本次交易完成后发行人对标的公司整合管控计划及其可行性
	（1）本次交易完成后的整合管控计划
	（2）上述计划的可行性和有效性
	OLE_LINK34


	3、AC公司历史上是否存在分红，标的公司向发行人分红是否存在政策或外汇管理上的障碍

	（二）本次发行完成后是否新增重大不利影响的同业竞争，是否新增显失公平的关联交易或严重影响上市公司生产
	（四）核查程序及核查意见
	1、核查程序
	OLE_LINK11

	2、核查意见


	六、项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否还需要取得发行人子公司AC H
	（一）项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否需要取得发行人子公司AC H
	（二）结合《产权交易合同》具体条款说明披露公告期具体时间范围，期间进行的尽职调查是否影响交易结果，本
	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	七、具体分析AC公司业绩下滑的原因和背景，与同行业可比公司是否存在差异，相关不利影响的发展趋势及标的
	（一）具体分析AC公司业绩下滑的原因和背景
	（二）与同行业可比公司是否存在差异
	1、同业可比公司的选取
	2、与同行业可比公司比较分析
	OLE_LINK9
	OLE_LINK10


	（三）相关不利影响的发展趋势及标的公司拟采取的措施及有效性
	（四）标的公司最近一期实际效益与预计效益是否存在较大差异，如有，说明存在差异的合理性、评估或定价基础
	（五）标的公司脱离原母公司是否对AC公司业绩存在不利影响
	（六）分析本次收购对上市公司经营业绩等方面的影响，本次收购的评估结果是否可能发生变化，本次收购是否损
	1、本次收购对上市公司经营业绩等方面的影响
	2、本次收购的评估结果是否可能发生变化，本次收购是否损害上市公司及投资者利益

	（七）核查程序及核查意见
	1、核查程序
	2、核查意见
	OLE_LINK40
	OLE_LINK15



	八、本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产；如因标的公司
	（一）本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产
	（二）如因标的公司业绩不达标收到来自交易对方的或有对价，是否单独确认金融资产
	（三）将商誉分摊到相关资产组或资产组组合的方法是否合理
	OLE_LINK44

	（四）标的公司对商誉减值计提是否充分
	1、AC公司资产组的确认
	2、资产组减值测试过程及结果
	3、资产组评估方法及主要过程
	OLE_LINK4


	（五）核查程序及核查意见
	1、核查程序
	2、核查意见


	九、本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事会
	（一）本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事
	1、本次募投项目投资明细及最新进展
	2、标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事会前投入的情形

	（二）结合发行人资产负债率、现有资金余额、资金用途和资金缺口等，进一步说明在已完成股权交割的情况下进
	1、资产负债率
	2、现有资金余额、资金用途和资金缺口
	（1）报告期各期末资金余额情况
	（2）日常运营资金需求
	（3）预计未来阶段大额资金支出

	3、已完成股权交割的情况下进行本次融资的必要性和规模合理性
	（1）发行人向AC公司提供资金偿还借款占用了部分资金
	（2）交易整合及AC公司发展需要资金支持
	（3）公司未来继续加大东南亚市场投入仍需部分资金
	（4）已完成股权交割的情况下用募集资金置换的原因
	（5）规模合理性


	（三）说明若本次发行募集金额未募足，发行人收购的资金来源，是否可能对发行人日常生产经营造成重大不利影
	（四）核查程序及核查意见
	1、核查程序
	2、核查结论


	十、前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务；前次募投项目效益未
	（一）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务
	1、前次募集资金的基本情况
	2、前次募投项目调整、变更的原因及合理性
	3、是否已按规定履行相关审议程序与披露义务
	（1）董事会审议情况
	（2）监事会审议情况
	（3）独立董事意见
	（4）信息披露情况


	（二）前次募投项目效益未达到预计收益的原因及合理性，相关影响因素是否持续，是否对本次募投项目实施造成
	1、前次募投项目效益未达到预计收益的原因及合理性
	2、相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响

	（三）前次募集资金的补充流动资金比例是否符合《证券期货法律适用意见第18号》相关规定
	1、前次募集资金补充流动资金比例情况
	2、前次节余募集资金永久补充流动资金情况

	（四）核查程序及核查意见
	1、核查程序
	2、核查结论


	十一、发行人补充披露情况
	（一）与问题（3）相关的风险
	（二）与问题（4）相关的风险
	（三）与问题（5）相关的风险
	（四）与问题（6）相关的风险
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