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[E)RE 1

REHAR, ARIE N 551 55 417978. 02 5 T .540244. 90 /5 7T . 688141, 22
TR 119578.80 A, FRIELEHRERIART L ERRRRZFES 5
9 26124.57 FFT. 37348.72 FFT. 24060.21 AT R 2977.18 AT, L&ELN
EEMIMERBEF DB A 120242.94 FIT. 92637.31 T, 144376.56 T
#133450.75 A, EEWSEFIES A 18.56%. 17.53%, 12. 83%FA 11. 34%,
REHIA, AREIMEEWN SEAKNRIELFIS F S5 29. 98%. 44. 09%. 42. 93%
1 31. 21%. ARIRIE=FEHABEFPWNGELST RN 73. 28%, 76. 22%, 72. 23%%
N 67.06%, MEHAMEAZFLAMAIAABRNEFEERNER, BOEEE
ARBREEXES. HRSWALERE. AFREHNEEEER, #EEHFE
XEZSER, HP 2024 £HETM BEFTEFXRISEH 219126.25 7
JCo

BEHSHR, AFTREKKRKENESHIA 100206.99 T, 157100. 11
T, 136568.76 FFTTHN 102125. 68 AT, SBF=LbflsrHlA 17. 21%, 20. 85%,
16.62%, 12.71%. REHAFEK, All Circuits S.A.S. (BAT{EFRAC A7) R
MM E B 49250. 16 AT, &&E~=EeflA 22. 13%. MEHEHR, RITA
EETEKENESSHN 9367.03 F T, 18508.90 F T\ 39323.86 A TR
46336.87 FT, SHELHIELHISRIA 1. 61%, 2.46%, 4. 78%% 5. 77%. 2023 4F
RN 2024 FRBEANBENEK, TEFERREZITALESRE. ZMAFMFRYIE
LI @S R .

REHAA, 2 RRIHE bk FUN 5Bl 2945. 21 AT 1017. 66 T3 7T 6432. 28
AT, 1056.05 AT, TERHEEMHMEEEE KRN BE 2025 F£3 831 H,
ARZSHESRMEEKENEN 11950. 71 AT, HEMMEERITEV AR
B HREE; HtFRKENES 2851.80 A, TEBAERXRFTT. K%
k. AMEF; HRHFS~KENEND 31053. 72 A, EEREHEFER.
B BAABCAWRSH; HibIERahFH~KE/{E) 8345.78 AT,
FEAHAFFEHE AC AR FfF IRERIEEK.

WERAN, RITAFATMRIREFRE (BB BRATERZRBMES
AmBHoE#HTESBEEXRILBRESE, ARHEREHEXPIBRES
A—&2FHahE NFIEMEXTREEEL, HETRHs Ax; RITAF
ARKAEF (BM) BRAFAEREERULFREFETRECER, #HRX
S 6 AT,

BEITAMTRA: (1) FESHESTREEWRAN. FRNE. HERE
FETD, TUNERERA. 2AZFME. HEHRATLE, BLHAAR
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REMAEWEANFNIESFAEHEBR T - BN EERAEYE, S2EMHH
ERBEURARELE, SRITITHARNEMNELRE—B. (2) &4
My = mBRBAREE,. ERTRMEVRT R ERIMEEEE O E KX
RABRENRART, RAQRARENERIMINERNEFRFEEXKSE, H
RERRWXAZBRENNARALENTMW, QRESRBHENERRASR
Wik, BREBONMNEEEETITE. (3) REMAZITAIMEBAIREE
EEMEE. HEME, HESH. ROATEZRELER. SRINEEEZR
EXHUHEREERR, RINFFAREERE, EEFEEZHORNE
. (4) GETIHRR. FITILATEEQARER. &1ERSE. S1EHLSF, HA
AFAMEXEFEFEREHSITLGRS, AEXARBAHENRE, BE
FEMHEXEPHEBINE R ERE, FRAREHAEFNENEESRD
BE, SRITARBHFEXKXABHABEYIXR, XHGNAEFAZRENA
. RMEGEHEFR, REFSTLRHEF; 2RASEERR,. #EEXEKX
SHLEYE. S8, BEEWERTRREFMEENS, ENETAR, &
BREMPBFAETZENRIUY, BEEREXBLS MR Z HAE.
(5) GFENBMKHARERERL, ARMSEN, FHBER. Kk, RITLAT
EERRIMES AC ARIRRF, HARBMKRIFKESRITHERE RS, 2T
KXEARMXANEHERBR. (6) HMBIITHRAERTIRERKER, &€
BEARTHERZEAR. BHAEH. CRAASNMERHE,; SHAENE
#EeH. BENSREZEKE, REFAEEREZENTER; NEHRELNK, &
RUFARRGEIHEEE, SHBABEHTHNREABTRMARERL. 1ENEK
&, REESSERIELXNRAMTX; RIABRFER, SFE~E.
R AR R BRFERER. BRE,. KIEFER, ERHFEER
EREAEN. (7) HiblSEARNRE, ZITARTFLARSEALSZER
SEMTHRMBAXTUERER, REREAZAM. (B) HAMEXMER
R EHMRKER, RARITARE—RETHAERBRAHYMSHERSE (8
ERemls) , BREFS (EFNKZZERABERE 185) (HEMMNER
BEI—RITEE 7 S) FHEXME; BERRITHXEERRYBAMANMAZE
%, RITAESHHUSHOMSHKLFENREERL, REENEREEEE
Piikk. (9) RITARBERIMERTFARRE=Z+ATARRBRESRES
HREGE . REETNEEENEN, BERBIXLET R8N ESHERE,
REEMMEXEZERTH, REENERZITHRERER, EEFEHEXE
FREUREARTE, ARAMEEXKNRARNOEREEFHNS.
BERITAMTEE (1) - (6« (9) BXRKK.
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BREFEABREHLZRABEL, ERHTHE (1) - (8) HAARAWBER,
BRITAEIZE (2) (4 (@) @) (9) HARPHER. FEr, HREF
A SHIDRIAX ZITASMEBANESSERITHREN FR. REREIRZRE
SHEEILRE, PREIERN, HRARESHRLES, REHLLF . RE KL
pEENERRESEY (MER) « ERAFHRR. THRGEREFHA
FRABRRBHYE, BFEFRTHRRSHNEGRERFR, SAREDHRESER
FEMHRICRFR, MEERER, FRSIMNBERELE, HiRASRR
HMEBERERRERES . AY, BXIEREEEBHEEENIE.

EE:

(1) ZEBMPFRFEEWAN. FRNE. HEREFNRTR), TIUrH
=RA AREFME . HEARATHSE, BURAARBREHARE LT
IEEFEEDEELA—BNEEREEYE, SEEMNEREBETLBERARS
ic, SEITWALEARTEREERET—H.

[ARIEE] :

(=) TIHHEERRE. ARZRKE

AT FEWS R FRE TR RERTIRE, WMEBHLE, otk E 1
A R R R A 2, R R RE R R . T2 SR ARl
OAEYIR S BB TS IR DS (EMS) o 2022 4ELISK, EMS 47N 6t 75
THOLUTT -

1. EMS 1TV E i R 5L

EMS 17V 28 MBE il LI R T U 2he 1 R JE T oK, B P 177 o R S T 4
AT R CORW BN 2Bk Tk H o TR EZE I, f%E EMS
AT AL H 28 A AT b R Al iR 25 B8 0 B 4 T, DLAGH 9% HiL T\ IR ZE M
L BB RS NI ES . TR A B, 43k EMS 1T 231
HARSERIH &) 2 S REEA E TR RS, SEETER EMS i iRk %
Al REE D B — SMT W oMk 55, WA SAT M FUBA W G K . AR 3 New Venture
Research [F# 2 7R, 2017 2 2023 4F, 423k EMS 1L 3,718 123670
WK F 5,150 123570, FWEAMKRLN 5.58%, BEEREHKEHE. ME
HL 77 i SR AR S E AR QI F D AR IR,  EMS 47\ 7 5 FUBOR Rr 2 A2 o0 1Y
K, Wil 2028 4E4ER EMS T B ik 2 6,449 103K 70, EEMKELN
4.60%-

2. EMS Mk iiHzE 4R

T AT, SERETHIERESATIAE] FrZE, BTRamedirl,
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LK S S B 5 . 2022 4, ASBRHES T BMS | R4R T
BOMRIE 0% P BRI L), SERFAIVEAL L. Uk, o IR S 4
L AR50 0 T A, T R AL G 5 5 US04
T RSN, EBCRCR PR E AR T, RE AL EMS Sk
o PR A A 5 R P TR, SRS T

XF R KR, 20 S ER R, EMS L E R E A e A
UL FEAEHORE R A8 Sk M SE R YOI R . B ) 5 R L
P35, TEHFLER Y0 ERIRE U R 4 — FE2 3, TS T, R, 2
F W 51 5 A5 5 MR P50 30 BB 9 T R0 P
ARSL [Py EMS |~ R AE AT 9 TN 55 RO AE 00 - TERIAT RV F T
WAL R TR, AT 38 % AT 54 . PR LT AR K
09 B TR AE ) 1) EMS ik T BRI %21,

3. ATKITESH

FESE4 I RAKI EMS T80 T, AW 385 (L3 60T DOz A
SIRHEFRILS % VEIRIESS . SRR UHIERE S . A (L3 A A S Ot

&

(1) P RGeSy

BT S A R B, RS X EMS b R i N T SR . EMS
Al 75 ZEARYE T A% P () 75 SR AR A PR 4 2R A 77 IR S R N A2 B, e 1 H 2
T REIR BRI TT B IR ORBR B o 2 =) () P 37 58 77 3 ZEARILAE B i 3 AP
Az JE A AN B i L DR =N T

(2) mEEERS

EMS A7V XA 72 0 R BT B g R, AR i R v 7R AR KR I
BRI, AT A 1S09001. 1SO14001. IATF16949. 1SO13485. 1SO45001
A ANSI/ESDS20.20 %5 £ T FRAR RINIE, #5018 IR5E LB i R 22 4= —
AE IR R A, AR USRI R T BN AIE S AT,
SR B R B IS Ay A E R IAE A OA Bk, SRR SRR <K
b B e (SR AN S /K 53 N - A VA ST 3 <=

(3) BFRERSE

A F B BALUCRIGA LR T % PR B2 0 T & RSy, 248 7 24
PUB L0 T ZHEAR, 5 RIRNRES R FER T H SMA RS . %
FURFE b, BE R ERF M = i, Anl R 7 R R,
FEAFERE . K BEHEOR RIERH . EIZSE W R R, RN
gk, S T KIARENEERXR 5T L, ARBITE

2-5



LUK P, FEEST AT T RER T W, P
T RER AT o

(4) FoEHRAAHIERE S

AN T DR SERFERE REAR IR N, R GgihliE T2, A
A BEAEF=KF, e T HE TEFE4, HE T TREEARF.OEE A A
W T R A A = FoR BuE TAE . ARHE I TR K S0tk =s, 5
BB L5 MR T A5 Bl 177 S AT S04, DA B Bl el B A 2
YIRS A3 T s, HAE AR P MElE AT R4 B ARG AL
BRI 8 T A% OHAR . SMT BoR At At i ek i e 46, B A2 7= 03015
/e (0.1mm*0.05mm ) DL A AR 2 BRPRA % B2 51l 3 255 1) 25 P Sl 20 1) B2 e 2 A1
ARSI T 26807, AFIENLAEE . MR 2% 7= 2518 B4 K . A ]
R0 AL RS S AR T R SER =, SEFEIFRRTEAR, HEE R ReiiE
5Tk 4.0 MRBE RS, SCIA = SRR e d a8, A
VeI e AN ST — B, RSB R ARG AT TR

(5 N

NE RN RRE, EEEEN G BE ZER B TS A S S
5, Xt EMS ATMIERMEERZ], REHERGICIRAT IV R B, MR 2 ] ) S A 1o )
SETEMTATAT (1 R R o 2 FliE R A A 5 EREE7%, AR AR E T
S EAEW. B T AT R WL — AT S E 1
N AZ 7

(6) HRRAFEMRE

FERG A= 7 AR TR & T, ARl T S 14504k, 306 A=
I EBE A E SN, BAREARTFATIES A . AF
E AT 23K 2 & FIB AR AN VEREZAL R A 5130 8 55 B A 45 LR B Bt
H1E, JFREE R SIE R, SINTRIER . BARSEBMmE, #AAH
W T 2R K

(Z) RS REEWAN. NE. HEREMNRER, MEERAELR,
RFIREAREWBANFINESFEEDES T —BNRE R SEM
AN, AT NE AN SR 5 A (A2 S DL AR LT

W G
T 2025 £|5 1-6 A 2024 ﬂ5)§ 2023 QEE 2022 QEE
> & R & R &% Rk &

)E\ Ak He 331,848.72 0.17% 688,141.22 27.38% 540,244.90 29.25% 417,978.02
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REZ I 11,167.20 | -16.02% 34,240.68 | -21.55% 43,644.17 | 31.19% 33,266.98

kR AE
%Wk
A ] 9,820.58 | -13.90% |  30,722.60 | -25.76% | 41,382.00 | 41.40% | 29,266.94
iy 5 Al
!

1 2025 4F 1-6 H B _EIHEIEXT A 2024 4F 1-6 H;
A 2: 2025 4F 1-6 H R AL H it
v 3 FHBRIAES M 35 G B 1R R =1 ) - R 2R 40 s 1R

H ERATIL, 2022 422 2025 4F 6 1, AnlEDNRNE A EEX H AR 5h 2
3N 29.25% . 27.38%H1 0.17%; ARG R B _E I [E X AR B 255 70
41.40%- -25.76%1-13.90%. HAr, 2023 A7 E N FFIEE G 15 R
AR S L AR S s — B 2024 FEFEAN 2025 4 1-6 H 1EN I FIEE fE 15
S EAE A AT L AR Bl AN — B3 B2 BB B RN B HE 9 3G &5 [
R, BRI

1. 2024 EEH 2023 EFE WA B R FEZSES 7

2024 4EJE N T ENNR IS KB T N 27.38%, 1M AR A0 AE 5 15 R E 230
NS, RRRIEE A 21.55% 25.76%. BRI AE IS R 2 1)
BHRARTHTT

BT FITG
. ~ BT
%A WS | NBEE | BHREHE | /;; .

R ONO) 688,141.22 540,244.90 27.38% /
B AR 599,863.52 445.527.89 34.64% /
B\ ERNE=0D-©2 88,277.70 94,717.01 -6.80% -60.41%
FEFER@D=)/O[IE 1] 12.83% 17.53% -4.70% /
HERHG 2,593.39 2,229.34 16.33% -3.42%
FHFHO 34,701.58 28,245.40 22.86% -60.57%
R FEHD 13,786.87 12,869.40 7.13% -8.61%
Wk 4% %% H -1,828.77 -1,154.63 58.39% 6.32%
HAEO© 34,240.68 43,644.17 -21.55% /
EIE| =R I (D) 30,722.60 41,382.00 -25.76% /

1 ERPACER RS HRUER RS, W CABRER- EHERER
T 20 BT H AR B Tk A =% T H AL S A AN AR 5 i AE AR S A

B R ATE, 2024 FEE WA SHEHE R #RE S @AAS BT ERE
BRI BN 2 AT 8, R BAR R 253 1 0H-6.80% 22.86%, Xf
W REAR S TR 20 ) N-60.41% -60.57%, FARSHrUn T

(1) Ao r=mifiN . e IS FERIZE 1T

A 2024 FERE 2023 FFEH S AN B R M A& ARG LG 43 pr
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NERPIR:

Pk WiH 2024 4EPE 2023 EFE A ZR /A B 5
FEN A (
) il z 471,347.83 425.468.00 10.78%
BT | HEHE (IS 8,874.46 7,947.80 11.66%
AL (TS 53.11 53.53 -0.78%
E VIS 14.65% 18.66% -4.01%
EE W A (
. il Z 159,190.39 70,291.68 126.47%
RKEBRTHE | HEHE (1S 707.12 370.00 91.11%
ALK (TS 225.13 189.98 18.50%
E VIS 5.64% 10.79% -5.15%
EE W A (
. il Z 42,144.01 34,141.65 23.44%
JG)
MLgiminE | HERE (IS 221.07 231.65 -4.57%
AL (T 190.64 147.39 29.34%,
BVl 18.25% 18.09% 0.16%
FE A (
. e 7 9,026.71 9,325.92 3.21%
JG)
oA WMEHE (IS 363.45 353.20 2.90%
AL (T 24.84 26.40 -5.94%
E VIS 9.47% 13.55% -4.08%

T ERAPNEFRAEN GO KRR, B A BA R EEA R
R AT I, ] B 3B 52 T 2 7 2RV R 12K, 2024 T TR

L RV HL T3 BN N IR A1 40301 9 68.50% A1 23.13%, 2023 4F- B2 2%
HLF-RAIVR 2R f 728 5 BN I B A8 233 0 78.75% 1 13.01%. ¥ 3 FEL 20l
45 2024 FE B ERNE EFIA_ETF 10.78%, EER AT 5 EBRAA R
HERE, BMHEZITHRE; BN A G 2024 FREH M &
PR FAERIMITE 4010 NE DA, FEEFERFRR: OSBRSS B5E
RHE AT LR KINR 5% P A 1E, & EMS @lit— B kBN ag 2z i, A
AR (OEM NV55) 8985 5 LB, B A A % R Ht B B RS 8
EFRBRAFAMESRI R R G @A IAEn: &5 MR, %08
yu (1 72 2 A5 I 26 o N W WP /N 1 (195 NP 5l o A 7 N S O 8

A AR TGS 2024 FE R EIRNE EER ETF 126.47%, 4
RO I NN IR E Z A AL N R LS BEAT A, B T3 AR S T,
M SR PRI K s = BN AR B AR R A BT 18.50%, TR 2023 HEFE L
IR I TR E, 2024 SRR, &RAEM T ADC Sl S & St A iR
FIRER FAEFIA TS 505 ANE a8, EER 2023 4E 5 DMK To8E, 32
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WO T 2%, AHXTT & BRI R, 2024 F)F, SRALEN I ADC il ol 45 8
BT, HA R, BRI BT R BCE BAT S 4 1 e

g, R B R BEAR .

(2) 18] B FE AN AN AR 5 A A2 S S 5 o3 Hr
S 1) B LR AR AR S Ol T

BApr: Jigt
2024 fEFE 2023 £ e o

FRRA =5 hE ye & BEEW | BHE
HERH 2,593.39 5.27% 2,229.34 5.28% 364.05 | 16.33%
B 34,701.58 70.46% | 28,245.40 66.95% 6,456.18 | 22.86%
fift A 2 13,786.87 27.99% | 12,869.40 30.50% 917.47 7.13%
%5 9t H -1,828.77 3.71% | -1,154.63 -2.74% -674.14 | 58.39%
=118 49,253.07 | 100.00% | 42,189.51 100.00% 7,063.56 | 16.74%

M R ATEN, EELR S o S A R e B AR S IE B RK, RS & AN
6,456.18 J3 70 HoH, BRI HiBHEL 2023 4F 3810 4,429.48 Jit, B BH N 26.55%.
2023 F2FE-2024 4FFE NI HTHA R AR UES), (FHR T 57 4 A0 B 80K 1 S R
FER: AENIRERE T 2877 5 I 55 38K 1 R I IR A R 73 4 H P25
AR, 2024 FF K H PR E N SR IR N 2023 SR I0 19.37%. A
A 2024 IR R PR R R, W RN A, EBERAME LA BT

2. 2025 £E 1-6 A% 2024 £ 1-6 A B ARIEE #RRZR @S 51T
2025 4 1-6 A AFVEMYNE: FAE R KIREE R 0. 17%, Al A9k
JEERLE ST RS, T REIRE 73 mh 16. 02%80 13. 90%. BNV AFFIEHE S
FRNER RS A A — B B2 B R E I RS, BRI

B TITG

TH 20254 1-6 A 2024 £ 1-6 A | BEE/AZAFHH | BIHTEE
BN ® 331,848.72 331,294.30 0.17% /
LA 293,465.50 290,874.18 0.89% /
BEWVEFG® =0 - @ 38,383.21 40,420.12 -5.04% -128.50%
EHE® =@ / OLE1] 11.57% 12.20% -0.63% /
HERAOG 1,962.41 1,637.73 19.82% -20.48%
EHHAO 19,807.57 17,099.18 15.84% -170.86%
1Y-74x10) 7,122.46 8,088.36 -11.94% 60.93%
45 B H® -2,014.88 -1,219.41 65.23% 50.18%
HHEO 11,167.20 13,298.05 -16.02% /
EIEIIERE NN 9,820.58 11,405.76 -13.90% /

TE 1 ERPERIRASE OUE AL E, B A B AR LR
VE 2: S IH AR B Tk AR =410 H A2 S A AN AR 5 1R AR S A
T 3: 2025 4R 1-6 H BB RE T
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H R, 2025 4 1-6 HENMS A 53R E $ IR @A A — B F R
BRI EDI BRI T B A1 S B 2 G NPT 2, — &4 BIHIAR B 2250 51 05-5.04%
15.84%, S FEAE S TTHRER 2> 5 -128.50%- -170.86%, *tE b EF] M 8 B 2%
AR BAR S B an T
(1) 4875 N R Mg MER R
AT 2025 4F 1-6 5 2024 4 1-6 H 40507~ Wi B g FER] FX)

EL oMl R R s :
PR WH 2025 £ 1-6 A 2024 % 1-6 A ASHH % AN
FEWFWAN (Jion) 183,449.09 237,630.40 -22.80%
. HEHE I 3,343.98 4,485.08 -25.44%
HAEHETER p— —
BALAE () 54.86 52.98 3.54%
ESIES 14.13% 13.71% 0.43%
FEWFWAN (Jion) 114,418.63 70,925.61 61.32%
i X HEHE 11 2,379.27 295.40 705.43%
RKERTE p— —
BALAE ) 48.09 240.10 -79.97%
ESIES 7.14% 4.51% 2.63%
FEWHWAN (Jion) 16,491.81 18,428.33 -10.51%
o HEHE (5 138.15 82.56 67.33%
MZIEIRR —
BALAE T 119.38 223.21 -46.52%
ESIES 12.85% 18.27% -5.42%
FEWFWAN (Jion) 14,545.93 3,412.29 326.28%
Soi HEHE (i 694.95 159.96 334.45%
a BN (RN 20.93 2133 -1.88%
ESIES 1.29% 14.37% -13.08%

e FREIES AC AT 2025 4F 5-6 H .

H_ERAT WL, AFETE 2025 4F 1-6 H 12024 4 1-6 H I FEEI S A TH T HE T
FRVEAE TR EMS W55, 2025 4 1-6 H R EH W B FRANR G BT 451
N 5NN EEAE1 23 A 55.28% A1 34.48%, 2024 4F 1-6 H 5K EH I #1358
FVRZEHE TR BN ELB] 2 508 71.73%F0 21.41%. 2025 4F 1-6 A 255
PRI A R > 0.63 ANE 2l FERREFIZR R E BRI & LY
e WHP BT RARER TR T

TR TRSS 2025 F 1-6 H KB AR > 22.80%, FE R
2024 4F 1-3 A AANH B IS5 IT B, e R N A R K
141.32%, 2025 4 1-3 AT HREA P RE 2 EE K, H 2024 4 4-6 J A1 2025
E4-6 HWNABNA K 77 i BN kg Lo i B AR R AR

2025 4F 1-6 H, IREH TR SHERNE EERIAEK 61.32%, TEHR
H 2025 4 5 A, AC AFIWAANA TSI, KEB TSN AC A
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Al EEN S, KRN AAFREE TSN K oIk B3 75 N
AR 79.97%, FEER AC ARMANEGHEHE)GE, FEARRERT
MEE R R AEARAL . AC A ] [ B 7 VALEO 45 /E 0 = B R BE KM
FEIEER S i, SFEURE RIS I A & & Leig A, AmRIK 7 A = 484k
REHR TG BRI LR AN 2.63%, EERETHT 2 HFX)
RERF TN, DSORETGTE 25, Ak AC AF], 2025 4F
1-6 A AALRHEARE BT =M ERIR RN 6.02%, & FAEFRBAE N 1.51%, EF
BERT BT DL AC AR FEEW S ARER T, BT 24, X
1M & B 20 =

Horp, 2025 4 5 H AR SEEY AC 2\ IFE, 2025 4 5-6 H AC 22wl
YN A BRZAE AN RN

HRL: TG

i H FEEWFHRA )5 FEWFHAE EFE
MR 2,080.12 3.60% 1,811.11 12.93%
IRER T 45,886.79 79.37% 41,838.15 8.82%
EESURIES 318.77 0.55% 265.95 16.57%
itk 9,529.63 16.48% 9,102.73 4.48%
ait 57,815.30 100.00% 53,017.94 8.30%

e 2025 & 5-6 H PR ARAEH 1T

AC A FEEN S ARG, HEPAERER AT, 2025 4 5-6 [,
AC ARSI FEWFUWAN 57,815.30 oo, Hi, REBTFREEEILZWBANN
45,886.79 JigG, i AC AR EEMFZUAR 79.37%. AC A EF R EEALZIR
EHFRNEER LN, 5AFMERERTFRIEM R

(2) 1R 2 F B SN FRF0 AR S5 1 R AR Bl 55 5 0 43 A

R BAR AR S IF O

AL T
. 2025 4 1-6 A 2024 &£ 1-6 A _ ~

i it o WE e WE e | XX
B 1,962.41 7.30% 1,637.73 6.40% 324.68 | 19.82%
E 19,807.57 73.70% 17,099.18 66.78% | 2,708.39 | 15.84%
W 9 7,122.46 26.50% 8,088.36 31.59% -965.90 | -11.94%
%% % M -2,014.88 -7.50% -1,219.41 -4.76% -795.47 | 65.23%
&t 26,877.55 100.00% 25,605.85 100.00% | 1,271.71 | 4.97%

H_ERAIH1, 2025 4F 1-6 A, AGEHH RN 2,708.39 56, HiEA
15.84%, SHEAIE) SR R @itbpli e B EE, FELRAA T 2025 £ 5 A5
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1-6 HEEAFFT

ZR ERIR, o~/ EN AR R A AR S A — S 2R 2 2 E S
AR BEAVE B2 BT B S, Ash B G .

(2) LEMISRETHNEEE SR
AN, AFLEENI G ES IS AER SR

Bfi: FIG
HH 2025 4 1-6 H 2024 4EJE 2023 4EJE 2022 4EJE
R 11,167.20 34,240.68 43,644.17 33,266.98
e PR AE A% 163.66 524.65 1,119.80 -1,209.85
[ BRI WA A
o 24,969.11 41,441.92 34,046.47 31,728.47
K. A AEME IR
A AL P24 1H 2,004.43 1,995.03 1,300.28 1,878.72
ToTW %= HE 425.92 519.79 845.40 241.12
K HARFIE T FH 2,484.19 4,408.13 4,448.18 9,545.01
LGB . TR A
HABAK AT = 42 (e 2.70 -84.62 100.79 -99.69
PLe—S 38 51))
[i] 5 % e R AR R (U as DA
6.58 64.65 186.90 249.64
“ P E L)
A RMEZ IR fiai A
-106.73 -1,294.25 -456.33 512.07
e =¥ D)
W55 A (R L—5 3]
1,503.03 -664.26 4,003.04 3,274.46
L2p)
BT (Uas PLe— 53
-128.15 -950.92 -287.77 -1,818.17
L2p)
6 SE FTAR R T gk (3G
-5,137.21 1,516.63 -1,582.95 365.35
DL 35151
6 SEFTR R S G n (ks>
5,818.06 -1,202.68 1,079.84 774.06
PLe—"S31%1))
TR B (B pLe—5
-64,265.28 6,242.55 -18,593.04 6,218.46
)
2B NI B k> (3
-3,790.81 20,989.14 -16,395.38 51,083.86
JEBAe—5 3151
2 MR TR E B3 (k
70,086.99 36,754.89 37,851.65 -18,108.54
B PL "SI E])
oAt - -124.74 826.25 2,340.99
ZEFENZLENIRERE
e 45,203.71 144,376.56 92,637.31 120,242.94
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M ERu 1, &N AT NG E )™ A& 0 &5 805 0 A
120,242.94 J3 G+ 92,637.31 JiJG. 144,376.56 J37CAN 45,203.71 J37C, $#F0iE 5
A 33,266.98 JiJG. 43,644.17 Jijt. 34,240.68 JiJCAN 11,167.20 JiiG, 5
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1 RSN, [BE S IHFE IS A S HURKRJE R N : AR H EMS
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e, DR S IR S8 m s Hod 2024 4R 2 & BB R R 2R ITK IR
EHT, WAKRESZRERNAR RS 2025 45 1-6 H AR K R4
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3. Al T N CUGREEEON E, FEAES T 13 AW, Hdb 2022
TR 2 M RSO H 0> R T 2021 SRR EAIE K, MUK R BT
Bs 2023 R FELE MR U H B3 0 5 Bl A b 55 RS A A B WSO R ) [R5
WK 2024 AEREEZEE NI E FIR> R P INKEE A FIE FHIBUK 2024 4F
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4, NERRWEHE T A FE LIRSS, EHA%EST T 13 HAW, 2023 4
J&E Je 2024 4 A b SRS s g K B R I B Y [ AP 3G, AT I H 523
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WEIIN, A FEAON S FAT L AT B w22 S R R
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2. ARIAFEE AR 5 AT LA A R RS i

WEIIN, 2~ AR E R S AT AT LA m AR S S AR s
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FENER RETF UL IR R B, Bah & 38, Fn3E 5 @) a7 LN 28
B FFts FAT LR RT B A R0 AR S RE AR S R 3 a0 s RS T
= E T HEb BRI B, DA B PR PR R ARG N 7,727.67 Figts ¥R

| VA
E)=7

Wi 3L et 5 B R 1T 3

ORARRE, 88 T Tolk s B SR & AR EL 2022 SEFIEE_ETT 0.79 70
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N 56.61%, HAERIE AC AF] H AC A& FBARBFIRRL, HIkk AC AFH
SO S, ARVENN SRS @ RERR AR TR, AR AR —
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B BETH BB FH 26, DA, A 4 S 115 it SIS B AR 38 2k, B ) R AR AR AEOR
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2XIFEE] -
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3. SRR L~ m AR s a2 7 B2 R m) H SIIE E IS DL,
HAEHME.
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2. EEFRAEMRRS K EBSMEEEE O E X # X K R 5 BURR S
(1) R E B fhil J B [ S0 X 5 5 UK
A A, 0w R E MBI AT LB X B F

B[R] X HEEM =2 PR

BN 1,016.41 0.31%
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2025 4F 1-6 Hh [ A 828.96 0.25%
eS| 535.09 0.16%
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Hh [ A 7,440.56 1.08%
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e 579.58 0.08%

&t 10,887.83 1.58%

Hh [ A 12,039.37 2.23%
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2023 455 FlRE 1,279.59 0.24%
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Z=H 200.33 0.04%
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Hh [ A 7,680.19 1.84%

2022 R e 4,719.99 1.13%
&t 12,400.18 2.97%

L T RAT NARESRS T AT, AR AR S AR = I S 8, & o0
EARZ R G BRSO A2 7] A B P 3R R AME A (5 ) E I AR A IS4 AR
W) 1E AT MR .

T 2: 2025 4F 1-6 H EUR REH T

A AN, AR FEE M P BTl [ AR X Do [ AR AR B, B
. BHEW. SE. . RE. LHHEAFE. WFEESEE M (http:
//www.mofcom.gov.cn/) i 55 58 2E 2 VA LR 551 & (http: //fec.mofcom.gov.cn/)
HIRE NIRRT E R, AN, KIT AN FEESMEER P g E 5O X
ARBAH IS 1 b [e) 2 w4 ek Sk UG« BT SE RS, AELEXS RAT A E
vt 52 2 ISUSRE R SR IS SR P B R B
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(2) KT EEJFARIE K T2 Bk 1 50X 5 5 BUR
IR, 2 E) B ERDRREE O AT ORI IX I S R

i [ Hi X RIE &5 5 SR B A L)
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2025 4E 1-6 >
HA 158.87 0.12%
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rh [E A i 22,013.23 5.56%
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2024 4EE
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Bomy. RE. HA. EE. wE, RS EZAXOE.
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FEMEXEPHKRBIRE R xR, HFRARESHAAEFAFENEEERRD
FE, SRITARBFEXBEXAZHMBEVIXR, XFZHNAFRERENL
. RMEHEBER, REMFETLRGE; ARSXERR. HEFXKZ
SHYEY, 518, BREEKEBITRAREFNEENS, BENERSLLR, &
BEMRIFBAETLSENIY, RHEREXADMMEXEKIZZMEIE.

[ARIEIE] :

(=) GEITIFS EITUAEEARIER. G1EHE. &EBNEF, &
AR EXEREHIEREMEITILRG, SEXARBUHENRE, 2
BREXHERE PR XU K B X 45T

A A, A RAT LR A SN H N 73.28% . 76.22%
72.23%. 67.06%, {HAFXFH—% P I AR 40%.

1. AR EETHNANEETEER

2\ F) AR AT Y 32 R Ve B AT RS B R e e i i, A DA BE ALY T
Wi K o ARYE Canalys 245, 2024 4 1 [E KT g FHLH R & w77 L4

HEm

2-22



J RN vivos fE0y. SERL OPPO. M, Gt bl 70% 768 2024
FEARERTIHIRER 2R =8, Ak 5. OPPO &, &ift ki
P ERE RETHLH BB B 90% A . AR & CHATE & EiR ) R i R E
S IERTY

2. FATILATEE AT % P R KO
AN, AR R AT F T TR S s k-

AT LA H] 20254 1-6 A 2024 F£F 2023 FFE 2022 FFF
Ve AW FE 52.93% 50.59% 47.75%
RRA=17S R 65.19% 65.33% 63.46%
FHIRBHL AW FE 83.99% 73.38% 88.87%
Easeidiia s R 60.33% 57.82% 62.74%
FIME Rk EE 65.61% 61.78% 65.71%
H A 3 R FE 62.76% 61.58% 63.10%
A 67.06% 72.23% 76.22% 73.28%

VE: 2025 4 1-6 Bk R T

[FEAT ML AT B A AT TR S B IMEL N 65%, A w2 P S G & T
70%, Aw%PEFESFEAT AT LA AIAEERKESR, FEmEe. A
BT TLRZ o Lo v T RAT L, 35 22 R R AR 2 ml WO\ 3 BRI T3 2 f 14503,
2022 % 2024 fEFE, JHRH U G LI 65%, 2 N ER S BONEY, T
[FEAT AT LE A AW N ZE R AR BE =R, A3 A 3% 7 i kil 43 WK UE R 75 38
WH W Tl = 7. IRERT. BT 8.

3. efE s R aEmR

Rt R (5 B ERA IR A A RN R B R AT SN, 27 5k
FET LR P I B R AR D S, AE IR A AL 7 ORI BAR AR
Fo SMNEZEERBEARGRATR . RIITERBEA R AT 275527 5 2023
By 2024 FRITIRGE, AN, AFRSREFEGEHRAFAMNEFL K, HAb
CEF. iRz EER AT TSRS, BT RN LT
BRI el B AR Z ) R A R AR, i A W] S T 2 ) A AR I TR R

) S IR 1K % P 2R TR SORAE H SR R
DIHR8E Je ST BORBERS SIS 1% P i oROFEE T 55 Skl P O R AYIRR AR e
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LI 28 Sy B S AR S R 55 25 ARG 20 7 R SR o oL FH A8 7 i

o 2K

HHI< o
P
25 2ﬁ; T AL

A 2021 5 | EBEMNL %0 R TR
A 2007 5 | EBEMNL %0 O R TR
JERERH 2007 5 | EBEMNL %0 O R TR
ST AT | 2020 5 | EBEMNL %0 N R TR
SN B (2 BHA e
IR REA s & BB A R T T
fIRA
YT EAR -
éig**ﬂ&ﬁ 2024 & |mmEEmpL, % B FT R TR
T B 2021 P e L
CBEERAT | 2021 | DEAfE | EBREEW, % H B T T
H % 2007 P P L T

T 1 MRS IR R — 326 N & 55T N R e R T
I 2: ERAHZ AR HIETR .

4 XIARSRE T HIMRIR RS B X i it

WRTHTE, 2~ EZ AT WATAER P AP R, 2 =] 5 N i 3 2
OL 7RI REFEAER AR, RARRE T OB, 22w R T ARAR %5
JF RN ity ¥ Ji g LABA a2 7 SR b B USRS i VE A “ = 45
G Gp 7 AR SRBOARAR  JEZE7 wh A JEAT R S ) 2 A0 it 1 5B X1 51
Gy BURAR SR OUAE Ui B 2 7] 5 75 X 858 A AR il AN 2 P A A JE R, AR SR
X B X B2 2 BUR ARSI I R 25 RIS, o ) CLRH R LX 5 ik b A 20
PR H () L e il S LT ATHE” 2« (=) 4] TR HLAA NG it S FA 20k
FOR IR XS 3 i e FLTAT IR

Zi b, AR EENFATIATE S SRR R, AR RS RS R
AR AR ZE R, FEATWB . A5 FEER P @Y THE . ATREEN
EERAR. WEWIN, AFRAFAENIE P HERN G L 40% 10158, 2
RIS AR IR 20 7 ANAEAE B R, 2 7] OO IO 1% 7 1 AR il 340 Jee S ings LA
HEE-9RE S St
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(2) RARSHAZTFNENBERNEE, SRITARBFEXBRXZAIRMEEVIXR, XZNAEARTRENLLME. K
MEGHER, —REFATIRGIF
AN, BAT N LR S SN E S LT

Bfi: HIT
R HEER
REBRAR
2022 2023 2024 2025 4E 1-6 2022 2023 2024 2025 4E 1-6
o F F F F1-6 A F F F F£1-6 A —
X | K| XM | X | He HeE He He I B
- R &30 - R &3 b R &3 b R &30 - HESM b HESM - HESM - HESM
) " . hnT hnT hnT hnT .
R B 1911431 | 8L | 8,711.11 | 1k | 3,122.20 # 62,842.72 # 99,565.04 # 114,918.97 # 89,914.62 =
a3 " " . hnT hnT hnT hnT .
- R 9,975.00 | #EF| 22,329.80 | #kF | 20,231.17 | #4K | 1,637.84 # 17,181.57 # 34,993.95 # 104,149.08 # 14,602.41 =
T T T T
Hf #kl| 93,274.58 | #1Kl | 15,999.03 | 4Kl | 90,650.73 | #4k} | 32,521.43 ﬂ; 28,618.62 ﬂ; 20,071.00 ﬂ; 30,180.17 ﬂ; 15,910.98 5

VE 1: 2025 R 1-6 B R A it
V20 B H % PATRE R SR .
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1. SEER. iR

AT FENEEEAR . R IR AL % W EMS kRS, B TR
W AFEAE S 7 B R R RO ERHECR W IRk TG B &8 = & %
B, WAFAER P RIE N S S 0L, (7/E— e B R M.

2. HE /S

AT H % PR R BT EMS RS, BTG N
o H H B RIRE B AR R B A S = IR R B, WA
HPABEN R E SO, AAE— B BRI

gil, AFEPUENEESEAAERE, AT SR, K5
MArEEE, AR FESRAE EMS RS, SN FEHEN TR, HLaIFessE
AP ARG A — E RE IR 35 2% MR 287 K T S A& i g , MU I A e
BAAEME, FRERAYRIEORIT N A% BRI L5530 R EMS ATk
ek R G AR, FFAAT IR

(2) KRAEEEEF. #HEEXEXZHVEY. SEYE, BREWKERIT
RREFNEENS, ENREBAR, REXRAIBBAETLENRLY, BE
ERA XL FHTE XI5 A&

N 5 EER S N EROR KRR RIS 5, MHIRKIRALE 5
BEAGHRR A sem, BA B, a3k, HHERZHEN AR, A5
Wi B AT NAE P28 AL, BAATE AR “D. a5 64T WRe s [RAT AL AT L
NETEDL AR SRR, ULRH A RIRT IR S B R A A AT ML AR
B, GYERRRN AT RFEAELE, R SAFAEX A%/ BRI XU S XS £ T »
I AR T P B P AN N 7 EE B S AL, 5 RAT N A AR DRI O 2R LAl 5
VIR&R, ZHHEENELEN A M R EE, A BAFE AT LR 55E
NE GBS PN RIS 5 L S EE, RS KVEEAT RS A
Wi 55, EMAB AT, AEHWEIE AL E P, 25 A R
AR IRIRAS 7y R 7 2 () BLBAR S Iy 20 P R i 2 8 (1 R A
HRAT N BRI REHAN VIR R, 5 K BARA R KN 2~ el 3K
WL GG DL, BT ARG o Behh, HHRAE 5 I IBAT AR F
B 55, AP AT RIS RIS & R TG O, LA OLan

1. RERSZ 5 W B AT I P SRAR FF AR 8 L 55
202244 H25 H, AR AR = mEHERHE IR, FH0EL 7 T

NTE]<2022 FE HF RS H B DU A0ILERD) , MOLEFRHZICER T H 17
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S BTN AT WA ST L, DG EE AR B DO GE I JEAT 1 AH . [ [B] i 3
Hhe 2022 4E5 H 17 H, AFHIF 2021 SEEFER R KRS, HGEN TiZE.
R TR R 48 OB AT B R L5

20234 [ 26 H, ArEHE = mEFSHE-LXRSW, H0EE 1T (T
AT <2023 H HH KB 5 FHE > IIERDY , M EEHZI R R TR
BTN AT WA ST L, DG EE AR B DO UGN JEAT 1 AH . [ [B] %
o 2023 4E 5 H 17 H, AFBIF 2022 FEER AR KRS, FHUGED TiZLE.
RN F AR T CEATE SRR 5. 2023 11 H 15 H, AFEIFE
SRERERSE RS, FUOER T (GSTEE 2023 4L HH ORBAS 5 T
WL EE) » BT EHHZ IR BB T 6 5 WO S A T S WA, =
KR HAE B VUL ER AT TN FgER . 2023 412 H 4 H, AR AT
2023 fEE— I AR K4y, HOEE TSR FRFEDAE TS CE
1715 Bz L%

2024 %4 A 23 H, AFAEFE = mEFESE TR, FE0EE (8T
AT 2024 4 HE RBAS Z OB S IERY » MO sz R R T LR
WIS AT AT S WA 3 W, SRR EE S AE T SO BRI EAT 1A LAY [ gk 1
2024 £ 5 14 H, AR HEIF 2023 FFEERA RS, H0ED TZE. Bk
HIUF & W FE 8 S B AT B PR 55

202544 H29 H, AFBAFE = mEFRSH /RS, HoEd (T
A 2025 4 H O ORERAS 2 BB SR » MO EENZIL R H A TR
WA AT S WA W, SRR EE S AE o SO BRI EAT 1A LAY ] 1
2025 45 F 20 H, 2wl EIF 2024 FAERRAR K, HI0AY TixiE. BR
FHIFH W T C B AT B ER L5

2. MEHN, ATFREKER G PR RIBD T RBAL 5 &6 K 1E O

NP ARG IRIRAZ 7y > HE47 22 7] B /INBOR IR AR e, RAT N2 B
AtaL st O R CGRTRIVEIHEAD R H &) » EENEFEWT:

“I AL B EAT RS RHEUR AR B 355, 780 W EOG AL R A
SEENMAL, OREECSLBHEIRA 28 . B BRI AV ™A% 4% [ o [ 4 =32
PAROG R A BRERUE  fe e AR A h 3244 RO s R I FRIE B AT H
REJAEREI DT . 2. PRUEAS Al LA R AR A b 425 R Bk o il 1) 28 =] B
fib b B FrAH A (BURGERR “ ARkl fdolk” O, S JE R _EA 56508
BORAFRIRAL G « WIRDCHLBHAES Ja B4 E T 3 T 255 2 A b A Al 475 )
Al R AR AN R B G B SR HRAZ 5 » AR A VRS iR A8 LML S5 88 2 Tt 4 B X SR iR A
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PR G AR CHUE JEAT A RAET, I IR B b 24 A AT
HLARAIE AR A b AR A 42 1] 00 £ Mok AN 2 BER B 52 S 5L B 45 T LU AEAT A —
T A T3S 5 8 = F A B4 1E . IF BARMEAFI I AL, st sL Rk
5 2R Al b A Al 4 ) £ A DG AT AT SR TR AE 5 R HUATATT AT 3l s R A8 54
FHE I AR 2B E F A HARIB AR AR BB e 3 PRIEA Al A
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Y =
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BNFT

U PRI AS N DL B AR N F2 8 5 SEz s ) 74D 24 ) 8 A Al 22 55 2H 4 (DA
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BoG ik, ARNK LR AR H . 7

WA AN, 27 SRR OB TERH 2 (8 1) SCBRAE 5y 25 ZE A R A R R
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WY, HIBCIEAT T BT A E AR 5 g R P RS B L5, TEIRAR R
LA RE R XA R F AT RIS, FHH R R ARIIEAT T B YL X
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H PR R AT A AT AR

3. SRURAT NEZE R G, WNEZEZ T, K ER, TEIRD
PrRAT NS HEER AR B MR E, 72 A FE MRS

4. FRBERE I RAT N2 P AN 7 8 (13 B S RIS B, T R
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5. SRIGRHRAZ Zy AR« SRERZ Zy AR O H M, ViR AT NEER, T
RAT NRIRAE 5 I A I SR DR B 55t SRURAZ 5 5 W e U B sk TS A O, i
B EAT L5

6. BN HIFARKZHMRNEHF S MAKRS . MO HEFHE WEMKH
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7~ SRICSERRAE I L 3 5% F b FE VI ORIRAZ &y KR T bR, oA A2 15
ERAHKIE -
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I RAT NEBRNFAT WAL R PR, ARE &P S RAT IR
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EERA WMEWIN, AFAFAERIE 2 PR & L 40% 116, 2
) XA R AN BRI, 2 ) LRI ) 35 7 R R il 41 Je SRS LA
e IRE ek PN ivE

2. HEER SRR RN N RAT N 7 BB, B R R A AR A
B 7 H SR ENEOR KRR SR R In L B S % /K vivo 55 4 b
AR O, WCRENEOR . R RN Dy A m BN s H % R O RAT A
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FFARAE RS Tz A € 4, @A fe, BAGEME, %Rt
R i R R AR EMS AT E 38R UL S5, RFE AT kAR 1

3. AR SEERS . HNEEBHOR LR BHAF RIS 5, MHRRHR
oY RA G BIFE R Lk, BALEME. SV, HHRZSEN AR,
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(5) LGENBMKABERER. AFWLFEN. FABER. Kk, [T
AATEE A RMES AC RRMER Y, RAANBKHRFKERITREDRRS, =E
$H3F X7 REXNX BSR4 A BUR

[ARIEE] :
(=) ARMSER. ERBERRH LB A RBAEHABRIER
1. &R

AR NI T RIS (EMS) G, Bl o T2, 1R T
e IR A T SR IR ALY % P BRI TR
TEW RWEEL LR G TR TS (EMS) . i)
IR, ATETYAT CLABIRET . U R, BRI T
SRS TR A7 . A A5 B 2 BRSO RHRER
S, R RGOS, 2 R RO BRI L)
B, IR A AR 0 R, B R A % PRI X T R
BB, /AT 5B BRI, R BB A TR, 3
o Buy&Sell k251, 5 A RIGHIYT LA C P AR . BT T
I TR, 2R AT A I A TR A R SR 55

2. fEHBUR

NI PR PIEESTERE L WS B E R R A H a2 e 7
FHRAE B - 81k B AT BRI KA T~ B I IR IR I 45 & I 35, 45507
H i R e N TSR A, Hofth 3 B P g S SON R A A X, SO R
EHBET T 13 AMNAN. AFA5FEFFAGERRRL, BPE&ERWEE,
EF/erEZEPOE S

N RE S S DL R -

FPRAM 15 A3 &P RHRRE
BERERRAE LR we | BOIAL 60 R E PR, (5 RUSAR

HAb e TRz s | A8 60 ROVESRHSL 90 K | &I [E1E K i

wgp e | BT TUVERTATL, BALS0H
VEIE B TR P J45 30 R-90 K SEAEATEK %%%ﬁikﬁ‘]ﬂ&ﬁﬂ&

3. AT REEXT KRBT RE X 3% 1915 F BUR
EIAN, AFNZ ST B, SRR S E R P E AROF
) 58 X NLAE BRI AEIEAT 1%, AR SRIB T R B X P R 45 B
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(Z) Bk 15 0

I, 2w ORI R S DL -

B TG
2025 4E 6 A 30 H 2024 £ 12 H 31 H 20234 12 H 31 H 2022412 H 31 H
K 1 U THI AR %0 JIK T R A0 JIK T R A0 U THI AR %0
Il Eb 431 ol Lt A7) Il Lt A7) ol Eb 431
1D 174,468.72 98.49% 135,301.06 98.67% 157,595.16 99.96% 100,356.12 99.97%
Horr:
0290 K (490 K) 170,925.07 96.49% 130,071.33 94.86% 153,986.97 97.67% 99,614.84 99.23%
91 % 180 K (5 180 k) 2,287.20 1.29% 3,284.56 2.39% 3,435.94 2.18% 571.97 0.57%
181 % 270 K (£ 270 KD 1,186.92 0.67% 585.93 0.43% 92.57 0.06% 169.31 0.17%
271 %365 K (5365 K) 69.53 0.04% 1,359.24 0.99% 79.68 0.05% 0.00%
L4 2 4F 120.40 0.07% 1,822.13 1.33% 66.20 0.04% 28.64 0.03%
2QHEFEJFE 1,997.57 1.13% 0.48 0.00% 0.00% 0.00%
3FEME 562.50 0.32% 0.00% 1.72 0.00% 0.00%
I 177,149.19 100.00% 137,123.67 100.00% 157,663.08 100.00% 100,384.76 100.00%
i K AER 2,527.13 554.93 562.96 177.77
it 174,622.06 136,568.74 157,100.12 100,206.99

VE: 2025 4F 1-6 H MR R L i it
AT, IR, AR ROSOKEKEL DL 1 AERLAAE, TKEEN €0 % 90 K (590 KD

PAE, 56 22w NSO PR 45 P B A L

(PRI SOAR o Ee e, #9831 94%




() MR HRERERL
B 2025 4 8 H 31 H, W WA 2 =] R SOK RIS RN T -

AL T

TitH 20254E6 H 30 H 2024 4£ 12 H 31 H 20234 12 H 31 H | 2022412 H 31 H

JSL SO A A 177,149.19 137,123.69 157,663.08 100,384.76
) [ 3 & A 148,167.75 137,063.56 157,663.08 100,384.76
5 B3 ) 83.64% 99.96% 100.00% 100.00%

VE: 2025 4F 16 IR R L # T

h EFRnI 5, A 2025 4 8 A 31 H, &N AT FIH)E BZKELE1 5 5N
100%-+ 100%-+ 99.96%#1 83.64%, 2025 4 6 H 30 HF A ZK ELBlEA%, FEJR K
AZBIRA G T #E 2 DN H RGO, 5 NSO 2R A 20K R, 1245 A
HE T,

(@) 2ARASEITL AL ARER

1. T K Jo o Z %f
AN, A F) SISO R e 22 A R AT AT B BT A w0 B a0 R

MRS EREE QR
EZRAS | EFREFR
2025 £ 1-6 A 2024 EE 2023 EE 2022 EE

002369 IR 3.25 3.51 3.52 4.13
601231 P B L F 5.62 5.96 5.73 5.80
603118 LAy 4.60 4.99 3.98 4.81
601138 Tl g B 7.46 6.62 5.08 5.50

R4 AT B A & 248 523 5.27 4.58 5.06
300735 JLabRHE 422 4.67 4.19 3.20

7 12 2025 4F 1-6 A IEHE REH 1t

T 2 RO KR 2R =2 ISN /T3 SISO O T x4, EdiE ok B EAT LA 7 4R iR
TG P I R

VE 3: 2025 4F 1-6 H RIS R A % 235 CAEATT 5L

B R mrgn, s A, 2 &) SISO R 3% R 43 ) 3,204 4.19. 4.67 il 4.22,
2023 4EFE . 2024 FERE, 2025 4 1-6 AN TR LA B A RIK T, 2022 4 EERSAIG
FREATIE AT B A ], Bk B2 =] B SO R % 2 5 R A7k BT A 7 A EEASAEAE
BERER.
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2. PO RS PRIR I HE 2 1 3R E I X
I, 2 m) SSORR SE BRI AE 2 5 L5 (R AT Ml AT L b v 28 =) % b
AT

WEFHARAY UEFF TR AR 2025/6/30 2024/12/31 | 2023/12/31 | 2022/12/31
002369 FHIRBHL 5.53% 2.15% 2.64% 2.75%
601231 2[NS 0.85% 0.55% 0.44% 0.18%
603118 LBy 7.50% 8.57% 6.97% 6.37%
601138 Tolk Bk 0.61% 0.63% 0.67% 0.70%
300735 JaILEHE 1.43% 0.40% 0.36% 0.18%

e 2025 4 1-6 HHHIEREH 1T,

2022-2024 FEREA A S IR IK TR E A HU g 2 BT, S5RATITHR
LU 122 B B AR — B 2025 4 1-6 H THZELEI = R AC AR &g IRAEER
FU WG IUHEAT T SIS R K 4, 200 3k 12 DR 3 1) 5 00 i R G o4 6 T4 B 431
21 037%, 5&MMEAFF.

A HAA, 2 7 SSON R IR IR AE 2 T3 LU S 3 B - Tl & BRE A — 2,
T BB Lk 0 (R IR IR % T4 B A X B vy

LR B B SO R M £ v L s, 2R L 2022 AR
TRl E YNQRYNALED DS R e bt S 7 VAL /o e 7 N S 7 S w2 2
TR R, R ROK IR K & R LEBIA 0.01%; 2023 45, 2024
TR T B Y 3 0 40 5 P RS OR RSO R A AT SR SR K U 4, S0 ok b IR PRI
RIEEE, BB B USRI K 25 TH 32 L1 40 08 0.06% A0 0.12%; 2025 4 6
R BT B2 2y S 2 7 I 4 i 5 T 3 4 2 P RS R B ST Sk 4 B T SR R U v 5
IR FR IR R G, R R SO IR AE & T LA 0.11%.

LI 0 5 P B SISO R R T o % - Lo A O =, 32 B R LR 5 HA R %
IR — 4 DL IR 8 7 RSO K LB 233300 7.07% 8.13% 9.61%H1 6.29%, %4k
7 SR SR KRS o B o T 2 R 4 2 P &SR — 4R DL B ES o LU AR
0.03%-. 0.04%-. 1.33%%01 0.24%, KIKEE LG5 ELE /N .

SRS, oL RHEE RSO A K HE & T H R LU S L1 Tl & A
— B, TR R LIk PR R IR R R I AT K S i) S B R K A A
LU B R, 25 J BRIV £ TS EL AT & B SISO R RRAE » Y6 BARHE N
WM R IR IR 4 LA 5 R AT b PT b A B ANAFAE B K 22 57, RSO O T o 46 132
7o AL
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(B $RFHATE AR5 S R MUK RF KO & B9 1R 5L
ARYE ISR, i 30 A I FUBHE R R

A 2025/6/30 2024/12/31 2023/12/31 2022/12/31
REH R FIH 1 FELLA 0.01% 0.00% 0.01% 0.02%
A 1-2 4 4.49% 0.38% 20.00% 20.00%
FIHA 2-3 4 50.00% 50.00% 50.00% 50.00%
F 3 LA E 100.00% 100.00% 100.00% 100.00%

AL TG PR RMEE AR (1D AR 7 S SISO IR 8 4 v 5 = AT 3 Tk i
AR (2) DATAER O NEMITHE I g, (3) WG FHi k=7 h i i (1+
T T — B E R I K 2D

T 2: 2025 9 6 H 30 HAYTHME FHR M EAEE AC AR 1 RUK K

3 T ARIKE B, EVETRT 2 FERIKES . JE TR MR, A S48 & 2
2-3 FEARFE N 50%, FRE RN 3 DL IR ETY 100%:

7 4: 2025 4F 1-6 HIWEHE REH 1T

I, 2w NSOUR SR R TH SRR K <5 005 42 HE YA P 3 5 0 5 < 00t LU
LI N KPR -

HRL: TG

A 2025/6/30 2024/12/31 2023/12/31 2022/12/31
K TR 0 592.38 554.93 562.96 177.77
TS R v SR K 37.21 9.32 28.80 27.47
%5 555.16 545.61 534.16 150.30

VE 1: 2025 4F 6 H 30 HIFRIKHE & SHAE S AC A 7 PRIK 5% 440
vE2: 2025 4F 1-6 AR AL H it

W ERATI, SR A, 2w NSRS B T3 (X 50 I o 26 < 80 v T 4% U0
{5 FHAG R DN SR ) g o 2 T AR L U R o5 300 P 250t T B N, 2 ) AR 42 JEE 93
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T FTAE AR AT ELVF AT

(Z) & (FREGER) REZRHBHEASHAKREIEE, &
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ARV S epilkaAib oy 2

2AHFEE] -

2-98



(=) #XF ERFED, 2 HAT T LT FEEERT:

1. SREBOFE B & R R AT A 2025 4F 1-6 H 55838 M AC A 7] 2025
T 5-6 HM K, THEKIT NI AC ARIEERM, 55 kAT NEEE:
g2 ;

2. TIRAIRAE 5y B E AR, 25 Bl 1B AR 5% 77 PEA 3 o ™= ik A BR A
A B E AR E (2025) 55 3-0143 S &AL R, TP R &
SHRORBERIE, AT AR IRV 45 2 75 v Re R AE AL

3v THERAT NAWIE M =, &R ARSOE aT AT YR ik, et A
RO 2 B b A w) S 4% B85 R o o

(=) ibImizd s

S, AN AxEWE, EhARBEESER IR, %,
v S BRI 78 JOR i — P 10, R AR R — 05w, G TR
AN RS AR IR T AU R P 25 SR R A2 B R AN R AR AL, ARl it
AR E BT A F) S 57 H R 2 ST

(8) KRXRZZMRITABMEXMWHRFFER, BERANLIREFRERS W
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HOTERAEEFIL, ARG DIERTENK.

NFRRGHRIE F,  “IEl AC A 7] 100%E AR TIS T.) 0.003%/BAL”
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	1、公司主要下游应用领域集中程度高
	2、同行业可比公司客户集中度情况
	3、合作历史及合作协议
	4、对相关客户的依赖风险及应对措施

	（二）说明报告期内客户和供应商重叠的原因，与发行人是否存在关联关系或其他密切关系，交易的具体内容及定
	（三）公司与主要客户、供应商关联交易的必要性、合理性，是否依法履行决策程序和披露义务，定价是否公允，
	1、关联交易依法履行的决策程序和披露义务
	2、报告期内，公司关联交易不存在违反减少和规范关联交易承诺的情况

	【会计师回复】：

	（5）结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况、AC公司情况等，说
	（一）公司业务模式、信用政策及针对关联方采取的信用政策情况
	1、业务模式
	2、信用政策
	3、公司是否针对关联方采取区别性的信用政策

	（二）应收账款账龄情况
	（三）应收账款期后回款情况
	（四）公司与同行业可比公司情况
	1、应收账款周转率对比
	2、应收账款实际坏账准备计提比例对比

	（五）按预期信用损失测算应收账款坏账准备的情况
	根据测算，报告期内的预期信用损失率如下：

	【会计师回复】：

	（6）按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度；
	（一）按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度
	OLE_LINK38

	（二）各期增加及转固金额、转固时点及转固依据，是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含
	1、利息资本化、费用化情况及具体计算过程
	OLE_LINK3

	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在
	【会计师回复】：
	OLE_LINK21


	（7）其他业务收入的明细，发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法
	（一）其他业务收入的明细
	（二）发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法合规
	【会计师回复】：

	（8）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、财务性投资（包括类金融业务）的认定标准
	2、公司最近一期末财务性投资情况
	OLE_LINK8
	（1）交易性金融资产
	（2）其他应收款
	（3）其他流动资产
	OLE_LINK33
	OLE_LINK1

	（4）其他非流动资产


	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	1、类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品

	【会计师回复】：

	（10）请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及
	（一）对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额
	1、对发行人外销收入真实性进行核查的手段、具体核查过程及取得的证据
	2、函证金额及比例、未回函比例、回函不符情况
	3、执行的具体替代程序的具体内容及有效性、获取的原始单据和外部证据情况，期后回款情况

	（二）已采取的替代措施是否充分、有效，相关证据是否能够相互印证


	问题2
	（2）本次收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依
	（一）收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依据、
	1、交易时间
	OLE_LINK6

	2、交易价格和作价依据，是否公允合理
	3、交易前提条件
	4、相关承诺
	5、支付安排

	（二）相关信息披露是否真实、准确、完整，是否存在损害上市公司利益或中小投资者合法权益的情形
	【会计师回复】：

	（3）本次交易是否履行规定的决策程序和信息披露义务，是否存在程序瑕疵，标的公司股权是否清晰，是否存在
	（一）本次交易履行的决策程序和信息披露义务，是否存在程序瑕疵
	（二）标的公司股权是否清晰，是否存在资产抵押、质押、查封等限制转让情形，是否涉及重大担保
	（三）完成本次收购是否存在法律障碍,本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资
	1、完成本次收购是否存在法律障碍
	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资产信息披露要求

	【会计师回复】：
	OLE_LINK42


	（4）不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值
	（一）不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值
	1、本次评估结论
	2、资产基础法参数选取设定依据及合理性
	3、市场法参数选取设定依据及合理性

	（二）本次交易是否设置业绩承诺及其原因和合理性
	（三）本次收购对价是否合理，本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要
	1、本次收购对价是否合理
	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要求

	【会计师回复】：

	（5）发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发
	（一）发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发
	1、发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍
	（1）所处行业特点
	（2）人员和技术储备
	（3）市场需求和销售渠道
	（4）丰富的沟通管理经验

	2、本次交易完成后发行人对标的公司整合管控计划及其可行性
	（1）本次交易完成后的整合管控计划
	（2）上述计划的可行性和有效性

	3、AC公司历史上是否存在分红，标的公司向发行人分红是否存在政策或外汇管理上的障碍
	OLE_LINK34


	（二）本次发行完成后是否新增重大不利影响的同业竞争，是否新增显失公平的关联交易或严重影响上市公司生产
	【会计师回复】：

	（6）项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否还需要取得发行人子公司AC 
	（一）项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否需要取得发行人子公司AC H
	（二）结合《产权交易合同》具体条款说明披露公告期具体时间范围，期间进行的尽职调查是否影响交易结果，本
	【会计师回复】：

	（7）具体分析AC公司业绩下滑的原因和背景，与同行业可比公司是否存在差异，相关不利影响的发展趋势及标
	（一）分析本次收购对上市公司经营业绩等方面的影响，本次收购的评估结果是否可能发生变化，本次收购是否损
	1、本次收购对上市公司经营业绩等方面的影响
	2、本次收购的评估结果是否可能发生变化，本次收购是否损害上市公司及投资者利益

	【会计师回复】：

	（8）本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产；如因标的公
	（一）本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产
	（二）如因标的公司业绩不达标收到来自交易对方的或有对价，是否单独确认金融资产
	（三）将商誉分摊到相关资产组或资产组组合的方法是否合理
	【会计师回复】：

	（9）本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事
	（一）本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事
	1、本次募投项目投资明细及最新进展

	（二）结合发行人资产负债率、现有资金余额、资金用途和资金缺口等，进一步说明在已完成股权交割的情况下进
	（三）说明若本次发行募集金额未募足，发行人收购的资金来源，是否可能对发行人日常生产经营造成重大不利影

	【会计师回复】：
	（10）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务；前次募投项目效
	（一）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务
	（二）前次募投项目效益未达到预计收益的原因及合理性，相关影响因素是否持续，是否对本次募投项目实施造成
	（二）前次募集资金的补充流动资金比例是否符合《证券期货法律适用意见第18号》相关规定

	1、前次募集资金补充流动资金比例情况
	【会计师回复】：



