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TREGIRAE A URPE 7= it o B 28w SR A B S BRI RS 10 BT e A 2 pi U B T
KEEST, PRINA TS ARZ B N AA B o T RIIR e ol 3 & 15 . Ed 24
RIFEZE, iAW AR L T RIFFSIE R, 52K ENIM04 %
) b R A — R R L T ARE I AR OR R, EER AR /D
WG W E i B . E R AR TLHMOR . ORI ISR
R AN AL BE AT BB IR A SN, I B R E B L AT (5 )
R CERFD L FHL TR NS, Rl ST .

2. BREIZMH

PREA 2 7] R SRR BOR AR BT R R N Ak, SR IR
WA SRR LA B Z AR R B A st SRR A
w1 S AR B AR, 2 Lol A PR ZE A R AR —

PRE A F RS E A AW T ZE BI85, 25 Csis i 2 ME R, &
BLE, P HEIA LZ ERALRE, TSI RGN A% - #Eils
B AT, AR FTHHEOR b T2 B B3R M ORI T2 77 AR S 3R BCE K
Ise sy . EREITASBIEE, fRia "l A AL B R BT RE T, MR
A BRELEE R L JRAR ISR T T A T E 20, BREVIIEOR N S e Y B
PN LR R P NI /ST IV IRE B E A - B

3. PR X AL S

PREG A TR AL b, AR S A SRV IR 8 P A 22 Bz RS, T
XALAGEER], AR RECE EE, ARG PRBCIEfERE, EORUEARII2
) B SRR RARRSE RIS, A MR R I F % PR B D IREGE . —
AL 2T B AR ST, Bl DARERR . BE 5 (R Rk B4 Mk A 5 AR A KA FE BEAL
JRIGNFT 55

4, BEMBE

PRI S TS TR B BN L SETTHE S IR BN S 2288 3 6 (18
i NP sS4 S 5 e o X B Y 17 QNG o 12 = N 1 /NS B o 5% N
T RARIEDE, ETIF s E =7 ARG F 2 NE%K. bR A =AY
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SR, O EBENRETREAMTL 248, EiZ80Ea +
= ISEERZ 06 S BRI TR RE 77, REMGHER SN 1RSI /5K, 51tk

5Nk A

Hehifr, BERBE] iR KRINEHE SRR,

A, bR =] 5 FAT AT BB T 28w 4R B 9l R R B B AR B

WERAR
UEZHAREG
A F IR 2025 5 1-6 fi 2024 4EF¥ 2023 £

(HAL: %)
834081.NQ AR 1.59 1.55 1.84
874617.NQ WG] 0.92 1.01 1.17
603730.SH R 1.80 1.52 1.73
300100.SZ XURKJ 1y 0.72 0.67 2.22
605068.SH Wiksiylliliis 1. 41 1.28 1.91
4T LT A | SEE 1.29 1.21 1.77
PRI AE) 0.32 0.46 0.61

EHRAE
ARG
A F IR 2025 £ 1-6 A 2024 4EF¥ 2023 £

(HAL: %)
834081.NQ AR 6.63 6.56 6.26
874617.NQ WG] 5. 67 6.48 5.53
603730.SH (NSl 6.95 5.91 6.41
300100.SZ XURR B 1y 5.98 6.02 6.69
605068.SH WiksiylliNii 8.54 8.35 7.91
4T LT A | SEE 6.75 6.66 6.56
PRI AE 2.12 3.59 3.50

(xRN ASIN S Ry ) Ea TN = SERVES
BAR ., EEANREZT AT A = P27k

#¢

5. PRk my RS

BemsE

RIE, R A BRI 2 w4

BEE IR 9 T I RS R, BT PR A IR B e e, AR SR IEA
AH b BRI, 57 dh A PR REAN S B S Y 1 B A (K BEOR, X2 A 4
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H

MRS T AR R G R BE AP T S B R  AR ) F] 2 AR IR
SR B, 8 AR T AR BRI SE T IR TTE, #E
g POEAR I 20 7 7 i TR, PR N T EHERE O S, R BT RN R 2-3
MREAgEFE1-21H.

g b, BRI R EAT SR L BRGNS PR X AL
EEARS . PUEm RS, H3E SN ARG K B Al FpE 52t A7)

Db

(Z) FHEIEBUE R

RN

~ BRI E BCESCHE VS B L SR I

BN Tl FEEMGH
FERMEA | TWRE | WRMEBE FEER
2025E 2026E 2027E T A= o JE 5
H5: 2022-2026
H5 Hi3): 2024-2028
21 H5. H5 Hizh. H5 R H5 JE5): 2026-2029
—iR Z. HS5. HS5 H13). H6. 14,785 12,084 7,763 HS5:2025-2026
HS3 % HS5 Hi3l: 2024-2029
H6: 2022-2027
HS3: 2022-2027
Hijg 8: 2024-2029
OV A H L Hi PR 8. HIE 9. B AL ST 4% 6,396 9,334 8,601 | HijE 9: 2023-2028
(Jie) B ST: 2024-2028
A
FiJ: 2024-2026
+H 70 O O = o= 1,817 1,029 - | ¥ 2021-2026
WLik: 2021-2025
X7: 2023-2025
JLiR X7. Z5 89 % 1,628 1,331 1,980
A S9: 2024-2029
T iU SRR 1,520 1,834 2,024 | AUE: 2019-2027
Eb W7 3t HERE YT 821 1,414 1,372 | i 2025-2029
oAt FoAth 7Y 2,030 2, 631 2,147 /
WHE (570 - 360 7,200 /
AR (75 28,997 30,017 31,087 /
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EE A H A ity HipR 7 5 4,881 5,680 6,404 | g 7. 2024-2028

78 (Fize) HAth HoAth 420 65 35 51 /

EilAN (AR 4,946 5,715 6,455 /

CE R R SCEE bR 0 2 7] PEAS TME SR B, Horp 2025 4. 2026
T M2 2027 S8 R UH 78 755 HEON 100% . 99% % 81%. kAl &l s H
TR T 2026 4. 2027 SFIZP LR, RKRASI 7] 3T 5 B 2R RFEE,
RIFGIERAR, T RES ARSI AR S SR S E R SR R A, JFAH M
TR L AN

PR w55 BAT B O RFEEE, SR AT B i T se B (1)
X B BRI MG GEREI A, ] E 7 A R A R b ER A, AR
DR T RS R W 1 AR IR, P b T s I R A K e); - (2) B8
5 TH BB R B I R ) SRR R, R I SRR R R B
e dhIZ A0 BONBRECT™ i AP R T 3 2 TRl R T 0 R I BRI B AE 52T (3D
I BRI, bRt w) 2B N A T E SN A e e A 3-6 HE A2 A, R
YRR AT AR, R AT A A AN A 2R S VIR N T
PRIEAR A A F 55 PTHp Rt A (4) Wi AR B P Al kR, BRFrs  4h
JEVLAN, BB RE AN R RS a AR, k55 AT,

2, #FE RIE SCEAENE BN B B et

B bR CAE VTS FI0I o 2% RE Y 0 R H BASL, T AR ) A 7 RR SIS B
ZPWHIH, RABRE T, —RFEHE. RREL AR DBESEE A5
LB TFSEER], MY RFQ (Request for Quotation #AMH KD &304
L5 mOCA 2 AFE I H A i A RS T IO R 208 103 7 &, BARANT

Xt RIEEAE R SOP I [f] WrEEHR (B
RSP X B 2026 4 3 40
2B ICARO5 2025 4 8 J 16
A Hit Bt & 9 2026 41 A 8
—iRFH RIA Y2 2026 41 A 10
VAN WER (HTD 2026 42 8
AR WA (HIT) 2025 4 8 A 3
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E SR = 5% M9 2025 %10 A 8

oy D03 2025 %12 A 10

&t 103

3. BRI B — BT S K 2 ]

MRYEIE T HAATIAG], T — B SR AT A il 5 AR i
A RFLRE I T AT BEAT I H € 550 H AT, BRI 2 7] 77 REA] A s A A TR mikor,
HEsE s H 7eili, % RE2) H & Be MR Hl, Ariom BB A LA 240 B
AIUH &R s TR, B AR .

Ak, BEE RN TG RE R INIZ D A 3, FRIA T A RE it — 0 K
WEFE P IHE . HArbsiA S I8EHES AT 45 R ZH A, S A
b IVt =y g 2 28 R ZZ i, A R Ui 42 % T SDP (Super Direct Printer) it
FeAR B = AR . Bk 5530 it — B 3T Rk 55 1 K 25 )

gi b, WA FERE AN o STE . T e S E Fedi, BRI
H fe it — 0 38 AR 55 5

(M) EATIEAT B A FEGAE sha %

AIAN, R AT EE A Fl g SRS R LN T

Bk (Z78)
2025 4 1-6 f| 2024 EJF 2023 *EJF
WA | AFRFER
£ 5 WK E & W R &3 W R
834081.NQ | @4k 4.86 -0. 94% 10.66 5.26% 10.13 13.48%
874617.NQ | XWILEH] 15.94 55. 71% 25.80 17.00% 22.05 7.51%
603730.SH | S/ 31.75 -3. 35% 63.77 8.80% 58.61 13.90%
300100.SZ | XUMKBESY 25.25 20. 07% 49.10 18.64% 41.39 1.11%
605068.SH | BH#rEG 6.03 29. 26% 11.79 30.21% 9.06 5.87%
B AT e 7T b 8] 43 % / 20.07% / 17. 00% / 7.51%
WERIAR 2. 61 41.67% 3.69 68.95% 2.18 9.93%
IHEERIE (2on)
2025 4 1-6 | 2024 EJF 2023 EJF
IEHREG | AFERK
£ 5 WK E & W R &3 W R

19




834081.NQ | @R 0.87 35. 00% 1.31 17.19% 112 | 72.95%
874617.NQ | MWLM 0.33 44, 98% 0.97 -9.41% 1.08 | 49.42%
603730.SH | &M 2.41 | -42.56% 8.02 22.66% 6.54 | 14.77%
300100.SZ | XAREEA> 2.87 15. 73% 4.97 514.49% 0.81 7.60%
605068.SH | b -0.29 | -393.49% -1.72 | -412.54% 0.55 | -45.06%
B 47 Ak T b N 8) b 4 / 15. 73% / 17.19% / 14.77%
NP 0.26 | 120.56% 0.24 65.42% 0.14 | 190.90%

E: 2025 5 1-6 A KETI N8 A b LER K, #7008 EFLBE I EFK.

I ER PR, AT ML) B 2Y 7] 4R 3 - 300 5 VSN B U B R e A D R 1
K, Fetrey ) EHAEY—&, TENMHFATLEERR R

(F) 2025 5 1-6 AREFNL

AAX DAL AED H 2024 59 A 30 B, FrFIAT 2025 4F 1-6 H SZhrs
BB ILANAS R 28 1L T 2025 4F 5 2078 15 0 (6 B S n

2025 4 1-6 A&
WE (Bfr. Hr) 2025 1-6 A SEFrd | 2025 EE TS
12025 47 Tl < 25

ERILON 26,138.23 34,142.06 76.56%
ELER 5,031.80 6,391.17 78.73%
ER 19.25% 18.72%
J 1) 3 P 1,546.25 3,679.51 42.02%
JA ) 55 A 2 5.92% 10.78%
VAR T B | B & A 2,646.73 2,339.75 113.12%
R % 10.13% 6.85%

153 28 F AR A 2 ) At O 1 32 B AR AV B L R AT BR 1K A FETIE SEL R
TFICHL . AT KA 5 S B ARG K WIIE] 2 AR 3 R 471, Friaw]
2025 4 1-6 H S IUE LI 26,138.23 JiJt. 5 2025 4 5 Tl 4 4 Lb 4] Ky
76.56%, SEHLHBRFE 2,646.73 Jiot. T 2025 4 E N AA, AR
(A 7 A5 G B 0L R AF S AR YR v T 1

Gr TR, HRIOA AARAMS KL TR

=, GEFNRFEESEARRITEL. X EHARS. [
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M AT LA R EEARWON o B RIONERIN A 5%, AR ZFREER 12 B A
SPEVRALERRKSEME, REFENNHEHESTAEYKIHE
7, MRBAHINRERFE& S THENMRIE

(—) SBUFEEE 12 BB & SHE BN Eepl B e i & 2%

AN, bR w R FAT AT O S HE T

2025 % 1-6 A 2024 £ 2023 ¥

AT LR

— %R | =FR | —FE | ZFE | ZFE | UFE | —FTE | _FE | =ZFE | NFE
IR AWE 21.54% | 24.21% | 25.09% | 29.16% | 16.90% | 24.17% | 27.44% | 31.49%
WHAER] | 39.48% | 60.52% | 16.13% | 23.69% | 18.72% | 41.45% | 18.48% | 20.07% | 22.39% | 39.05%
TREMA | 50.17% | 49.83% | 24.92% | 26.59% | 23.81% | 24.67% | 23.41% | 25.71% | 26.09% | 24.79%
KUK | 50.94% | 49.06% | 21.65% | 21.17% | 23.09% | 34.09% | 21.47% | 22.43% | 25.76% | 30.33%
WIS | 46.70% | 53.30% | 19.00% | 20.54% | 26.41% | 34.04% | 16.47% | 24.28% | 28.41% | 30.84%
FME 46.82% | 53.18% | 20.65% | 23.24% | 23.42% | 32.68% | 19.35% | 23.33% | 26.02% | 31.30%
FREGAT | 48.52% | 51.48% | 20.14% | 21.94% | 27.23% | 30.69% | 16.80% | 25.00% | 32.16% | 26.05%

I RPN, IR AT RN AR S BT A & T AR DL,
Tl B U2 B 1) o PRI 3y, 2R O A IR G 0L 5 R I R B
PR DL A O, VB IR AR T A R AR PR TR A T I A AR
TEFR, SRR W ZHEAT & 0, B, RN TR 2
FEAHAS o LU 38 A R SR A AR ] B T N B2 AT LR A
AR AR RESR, AMAAERNFERGHEREI.

FRi 2 7] 2023 4 BE S UL 5 2 E N BBy 26.05%, AAFAE S I
RS RO R A E] 2024 SRR DY S 2 BTE N LB Dy
30.69%, 5 LEIRmEEARBCE VT A Ha LS5 PRI R P

gi b, WEHIN, WRIA RS ZEREE SO 5 EERF S AT LR s LSRRI A ]
KPR E TR, SRR A O 5 2 e N L B B S R, AIRIAT
A a] B 2w LA AE B R ZE 57

() WAFE P HESBREEKKIER
1. HERP
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Ei- 8= o P AN F/AST R T TR NI K2 9 R SR R e i N NI ¥/ 57 N
W BORMc FEEA. NS 4R iE T, BN SIR

B 2025 % 1-6 /i 2024 {EFF 2023 EE
FEER

(Bbz: A8 BN Tah% LE N Tah% BN
—iK —IRALE 9,935.41 | 295.13% | 502895 | 60.72% | 3,128.98
TLI MR —JRALNE 2,962. 43 52.09% | 3,895.59 | 201.44% | 1,292.35
ERIA MODEL3. —X4Ljift 996.02 | -35.54% | 3,090.31 | 370.58% 656.70
IR BRI A 4,408. 43 28.02% | 6,887.25 | 202.50% | 2,276.75
BRIy BB pR 642.87 | -57.74% | 3,042.12 | 379.00% 635.10
B LR k= 1, 640. 14 11.13% | 2,951.63 9.79% | 2,688.53
B Y FHNZE, B 781.93 16.09% | 1,347.09 | -16.27% | 1,608.86
ZINHS /N PT - | -100.00% 919.80 | -45.02% | 1,672.93

E: 2025 F1-6 AR HEZFHEMT L EFH.

REHA, FRHANEPTEXEREEF UAT RS, BRRET:
(1) —AE 2B E4H HS5, H5, HS3, H6 ¥ B, REHAMER B R E K
ANEHGEHERAEY; (2) THHRIBZRE4LMAH FRE, REPAEER
AR EBRANZHEHE KLY, (3) s 2 RHEL 43 HS3, H6. 454745 MODEL3
FAE, 2024 FBANEK & 2 35 MODEL3 2R Bl AT 2L, 570 B R e B |
& F 2025 § EOP; (4) ¥ RAMEIRBEMRK I WK T. BRST. HRR7
FRE, REMAMEADRXEZUANEREE KLY, (5) HRBHEILHE
MBI MR BHFAND, 2024 FREMANEKEIZZMARKENEK, 2025 F 1-6
AZERESRAAELTEYAFEMAMMBETHE; (6) HSEMILHREWR
HARERE, BEHAMERBRERAIHREERLY; (7) Ehiilis
FREEFHIRXLE, BAFAL, REBPPPDEUANEARTHE); (8) PBEE
ZEENDWEP7AE, %A B LT 2025 4 EOP.

2, AmBEEH

WEWIN, P A w BRI L)% BB NS LN T

Sy 2025 % 1-6 A 2024 5 2023 £
~ FEEA
(Bfr: Fom) HN EH N EH N
—iK £ HS5 iy 7, 390. 51 / - / -
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21 H5 #Aih 5, 780. 45 41. 36% 8,178.06 150.74% 3,261.51

21 EQ5 124. 41 -87. 67% 2,018.29 32.96% 1,518.02

21 jitt HS3 919.58 30. 23% 1,412.19 41.14% 1,000.58

21 jift H6 711.59 19. 10% 1,194.97 22.17% 978.09

21 it HS5 Hi3) 178.74 75.16% 204.09 / -

415 H5 3 363.30 332.71% 167.92 / -

FoA 257.24 183. 62% 181.40 -7.94% 197.05

N7y 15, 725. 82 135.47% | 13,356.92 92.04% 6,955.26

ZFEGHRE 9 2,154.06 -25.97% 5,819.37 93.69% 3,004.45

FFELIHE 8 346. 88 -51.97% 1,444.56 / -

HERIRIE 7 675.77 17. 65% 1,148.75 | 6,013.62% 18.79

R RT 997.86 215.12% 633.32 / -

Gl B ST 162. 06 -12.11% 368.77 / -
AR E 06 268. 77 -15. 99% 639.89 101.88% 316.96

AR LI ET 248. 66 -14.29% 580.24 / -

FoA 370. 37 114. 14% 345.92 | 10,382.42% 3.30

N7y 5,224. 42 -4.84% | 10,980.81 228.42% 3,343.50

LELRIE S 1, 640. 14 11.13% 2,951.63 10.62% 2,668.30

% Fofth 5.86 —96. 55% 339.83 228.24% 103.53
N7y 1, 646. 01 0. 02% 3,291.46 18.75% 2,771.82

MR AR 2k 976. 65 -12.29% 2,226.93 41.93% 1,568. 98

FH A 0.02 -99.98% 222.38 -65.39% 642.49
N7y 976. 67 -19.87% 2,437.81 10.23% 2,211.47

X7 210. 53 -32.07% 619.85 -31.14% 900.14

JBiR Hie 280. 35 86. 60% 300. 49 -2.10% 306. 94
N7 490. 88 6. 67% 920.34 -23.75% 1,207.08

e LRI, A REPABAAREE KLY, T2 RFGNIE
AXZHAEDEZHIRAREK, AHEEVIZERHERK, F9RABFY
NI BHRFAFZEME, BEPNARGR ABALHFAALREE
FEFRHELHHRAEARAT, HARRE—A. FHROLFERRATRY
NI ELBNERGERFN T

BARGHTVE WA R o8 B “ ) 17 2 “— B B & SRR R 2 oy
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SRR RO S IO B8, I 45 G S IR S 2 e 7 O N 2R T A AR )
FRELRISEE DL, B E AL I BRI

(Z) HRBABHINT &S THERIERIE
I, bR A m 2R S RSAT I OUMNA FRE OLn T -

F RBIEHR | WABIA | WAL | BOHRIA
BB EREELR
5 BAT F R4 FA#A
TR TR TR P AR, AT 2-3 HiE& A
PRI PR T A 7, R BRI TT E BRI 14K FE R AT
XggERE | 14N H
1 | WEEM | ERRAE R TR E IR R S N T T & Ja, M7 i -
WMEHE. e EsRESE, KA 1-6 Xl e 45 5
HBATX K, X Io RN A it ss .
HET7 A% 5 7 BRAE R A R 23R A 77 i B AR B AR S
PRERAE R . L7 M) 75 7 8RR T BRI = iR
AEAZ BN, TR T B EE = i A wl B .
FE AL
ST R ZE 3R ) SR A B AT IR U, RS WksER | 140H
PUEIE L& 7. B RIEFRZEE SR B R el
Xof e 45 5
JREATFEER, TN REE T, S48
SEfg, M RITERE B AR M RN R 4, AR T
R,
A 7e S A TR T B ELR, P A AT
T RO = ) SRR AT R, I NG A
FEmBEERE, RERHRE, FSERIERIK
TNE, MBEEEESEY, TR MR
BREGHRIR, FETRR T HAM AT REMIROG 2 4h, A P
nu/\ Y
JEBEAR YR IR [B] 7 5 177 R AL L R AT A XU R 7% xR | 14MH
3 il 5 3 = Ja, M
FH . B SRR A 5 70 75 07 PR 2 I A PR Y 34T i vl
Xl e 45 5
AN IR T R AN A . L7 7 B 24 M
5 77 Rl E S B 2 4 07 SR AH O b B S B B 9
AR o 77 NAEAE A S R A2, 7
FIFTE RN S ATE ,, BEEF AW A
b s A IR .
TR 7 20T T BB AT 15 Rt RIS ERTH$, FEEASAT | AIKEESE | 1 ANA
4 | TLIMERE =
FEARHE EHL BTN T RIFEAZ L5 AL 75 FF . 1 2% 1 3 Ja, M B vl
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W (ZAFD, 07 B R 5 R A 18 H A A 72 i Ho i 45 5
I BT ST NV AR R VR 3 A PR A =) BT F 4
SEHIE. PR RIRUSCRRHE,  $ X007 SR
1 FES BB AR R IATIRU . 75 R,
ST L TR 7= S AN G A RS i, LA R AT
R, FFofuBRiEe sy, BRI R &G ET R
BT, S RS DT AR B B R
2 NRBIF=RATFRED o BT IREE T 7 a6
N JGR TR AL &5 kRS A 20 H TR AL
WA e as R T PR SRS, Tyt
5 DS UREE S
PRI BT O Rs RS e 5 o, BT
TENFER SRR R A G, WRIEAEENH R
MkEEE | 14 A
FIEMEH | B, W DAHETIE R AL T ak g TR Ay B 7 5 HE T Bk I Ja, M7 i .
. I THA 25 54N EA 25~ H 24 51 Xl e 45 5
H IR HIA TR G BT
BT T RAT AR ST B, T IR IR
PERLBIT B FTLE RS TR . I 1) R g AT AL
o TH7 SARIE LR BRI e i 77 =X,
R & 7 T B 7 R SE R . X FIEik A Tt
FFFE—— X B R REDIA AR, P
Fh A
FETFRN R E A E R, BRI ST SRR | 14N A
ANt & i, X5
FizEsEe, Uk AT, By AOTFR 2 LEck /i KA
Xof e 45 5
S R ECE AT AN, BOK S — s A g,
77 24 /N2 WEIBUZH SR ZE R, IRIERIA
BrmzE Rt TR R IR R R,
7 IR YR A DS S AL T AT RA, WE
FHETT LT, TR LA g B
05 % L IR H AT B AR B B T8 R B T -
Fh A
EYEE | B, TR I AR A RS BRI E, I - MKEEE | 14 A
7\% = Xin
£l T4 A 5-15 H Z ik 3 7 75 %4 B I B AT B LR KA
Xl e 45 5
157 A 45 1L K
FREI AR A S AR I R, BT ARBITX FERMAAT | KREESE | 1 A4NA
BRI =
IS, e T TE . 22 (38 137 Ja, M7 R KA




T MR RIE BT, Bl e, XK S

WA A 5 EEZ P E S FRSATE O R SN, A n 58
Jr A A S KIS AR, SN O 1 A A IR AT EL
Paai, FATW AT A R A TR R SN I, ELRIAT k) B2 =] A7
BARRACT S A R AMFAE B R ZE T RSB HAARE 2 8 &5 R # F 344
FIT R 8 KA A, ] AR AR (1 2 =] A0 FAT M AT B2 RSN B0 R AN A4
HRESR, AT

IEFAAS A ] AR 2025 5 1-6 A 2024 £JE 2023 £F
834081.NQ JE AR 4.9 5.22 4.70
874617.NQ Myt 5. 66 5.61 6.11
603730.SH RERB 2.16 2.24 2.26
300100.SZ ORI 73 3.95 3.92 3.39
605068.SH REP NN 1.25 1.31 1.02

EATIL AT B A = 3{E 3.58 3.66 3.50
FRE) A ] 4.56 3.65 3.50

A IAA,  [FAT AR AT A w EARS N A BOR A0 T -

EFRAR

AT

IR

R

Y ONN S

83408

1.NQ

R

REMF

AR T 4 IR R A R O B 24 2 7 B s b AR R
PN BB, AR R RIR S RS 7 S R A AR BN
AT A PR 2 T T LR RS SRS B R [t
AR R 1 7 P T RO S A RS BN

AR SR P B R B 4 R 5E T RIS 577 R, %Ll FOB
JTRMATA SN M P A LS S Wi MR s A R e
$: XL FCA Jr sl (740 5 0% 1 A AL IR & R S 04 S migib di
HEL, SERAR T B, A S S 1 N BB 41 %D\ DDP., DAP
JTRMATA SIS A A LUK RSB % 45 R F v
PeURUEERSIT 5 % BL EXW 72T 2 5 0% P 08 THe ok it L &
2% P BRIZ MU . LB %52 53 77 2k LRl B
B A 26 RO AR 1,

A F R RE G IR B % 7 0 BT AR P R AR R ZOROFREILR A, &
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P ORI B YN -

AR | > FIER 7 SEBR 23 57 it I HOPS R L 10 0 FH 485 S50 BRI T DA 45 U
FEWAME | Ny SRR ISIE R R PIRE R, a8l M IRE N =77

87461 | Xk
G IoWcrih, BEEEECT. WSS BT IAZN TEiR 5 BAON -

A - TR E, ARBARY AR E RN EER, 2%
PSSR AN -
MNTHEEHEAEN, LR BT RIOFER TSN 8 &

. FSCR] B B S B AR ST AR s 6 T 58 R B % P B
FEARIE A PRI R ZEOH N, DERPOHE, ~FBEaEan/Ehy

60373 | 1§3% VNN =1
0.SH | Kt T EH OB, —MCRH FCAL FOB. EXW 5% CIF i 214,
. PAB PR 6 O IFR A SR 4 SN AR B BN IR I A X T 58 R

F N IE G IR g AR A SLUT A 2SR DDP ks S F
LA B4 SR TR AR RSO (S 25

—RRZ T | B R R R RSN ], ARSI RO, %
NTAME | AR BRI AN o

DDP %% | &/ B H IR BTG, WO M MRAadoc sy B4 A g 5508 H A3
30010 | XUbk | JyaUFAME | Poiin A ml BRALE PRI A AR BN

0.5z | Mty PR, HAE P, MR G T TR, A5
S R BT S5 A B B b, AR 5 R B R

WA
A ZIRE DL 73 e P P S BN % 7 S X KA AN B 7 1A
(7 b G SO =07 1o

i TP i ISIE B A R 208 A B O R P AR . SR ke

60506 | WIHr HASWSORIASUR ELAR G (R 28 55 A1 2 AR T BRI B o

8.5H | i AT P BB T A TR 5 2 M T P A . Kk
HUE LR FLA S H 256 R 25 1R T BB A,

S

N BRI, B2 w] SN BCR 5 [FAT L AT HE 2 =] AR B AN AR SE i

Z5E, FEEATIARS

R (ko tHENES 14 S——UN) BUE, X FER N SBATHREY
55, AV AR HUSAE SCRE A P HBUN sON o AR 2 FIONRIA TS
G (T HERTY H SR XSt A an -

STHENRE AL N T RERE
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) Al i it = A7 B OB

ON TRV PSS T o FE SR R A
MR HEAT O IR S, JFEDORIFIER, AR

R
B 7 A% 0 BN AT L 55 7% PR ko TR SN, A T A BN R A
R, %P 50 BN L
(=) Al B % 75 W B 52 T RS 7S
\ ‘ A PR o A IR S 7 S T A
S, B P O R R E T R
RV AL =t 9a
M
(=) A EH %P SRR 2, | TS % R Aot s S, 2 9 kS ) }
e
B BV S 5 A %R BB, B ST ELS R
‘ A EE % PR R A SR L B %R R
(IO Al 245 % 7 A R 1
A o o | B D HEARRCA AT, WA T R KA
KRR R A, B LU R ‘ £
A AREM, B2 DU T AL B R
W T A 2 RS AT
[SEE
S AT G R SR, R % O
CH) %P OB %0 R
R
(%) it BI% P EHUE R S R
A A&

Zi by AREA FSBIATE & S TR E .

. #RGEARGASHEEZ P NERERER, HEGTERIRFHE
R A RBAMAKSE R 20BN EE O, A FE U AR
AR B/ & STHER AR E

R I, FER S (GIFOAR) [HeRZE R H AR AT .

2025 5 1-6 A ($4x: 7 7T)

N & L Ak % £
B P AR N L HR Y S S S 97
H 2 X FER
F BIA 2 4,408. 43 16.87% 3, 665. 21 86.09% | 592.06
# R 9 642. 87 2. 46% 295. 98 6. 95% 72. 24
&t 5, 051. 30 19.33% 3,961.19 93. 04%
2024 EFE (BAhL: Fo)
L'ON o7 R [ BF) 2=
B2 N &5 5] B AN &3 5] B AN &80 o5 bE
HZ NGA FEM
R 1 6,887.25 18.67% 5,398.37 39.54% | 240.72
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5 4 3,090.31 8.38% 1,480.66 10.85% | 241.17
BRIy 5 3,042.12 8.25% 2,869.37 21.02% 2.66
B 6 2,951.63 8.00% 2,532.39 18.55% 0.36
&t 15,971.31 43.31% 12,280.79 89.96%
2023 5EF (BAL: A7)
N 5 2 5] Fy 22
BPER N el B AN 428 5] R A o7 S8 5 B
He4 NG FEH
AR 3 2,276.75 10.43% 2,276.75 39.22% | 661.28
ZINTH 4 1,672.93 7.66% 1,672.93 28.82% 79.68
FEFHRE L 6 1,518.02 6.95% 1,518.02 26.15% -1.49
&k 5,558.54 25.04% 5,467.70 94.19%

VE 1 B3R DR T AR AT AEAETE 2 SR IO R A ot [ B8 A B A 7 0 30
BN, S A IKI 1] 22 53 B LI 2 S A
VE 2 [ BRI 8 L= 207 N e B AR

EEOS [ETBR ASRF R0 75 BT I 55 B A2 THITERAT T L SRR B0 22
FERUR N, R EARE A AR . S ERSE LK. 2%,

[ B AN R JE TR 28 IS TR 25 5 o B ) 7] 3

AR 2&

AnwEH

SERIERIANIK, T EE5

BRI R ZENIR I I o BUIR B0 R SR IR IR A AL — e Wi Je Pk, 2 2l
BRI G BVUAFAE I (] M 25 55

A% A PR AR ARG A A RSN AR S I TR 245 & 2 THAE I
FRME, Bt .

CE 72 BOBA | BAKE | BPHE | RERS
EFEEAH ‘ ‘
5 | &K e | R | REE | e
T E 7 P, ARA 2-3 B Atk
PSRBT 72, 7 I RIBT 36 452 4 = AT
X 14
1| R | BRSSO R O o XU ]
g ki
FetoE. PORTE A A e IR R, KO 1-6 XLk B
FEATH, KA 24 S
B A £ T RS, A fte,
= AT
FITATBO P S A TR, SRR | XS 14
2 | #ww . X7 2
AR, REERR, FOTE BRI | iR ki
XLk B
BN, WRAER IR, F RO R
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BREARIR, TR T HAL R RERIRE 2 Ak, A
JRPFFEUSFEIR [B] 7= i 177 B A0 7 1 4T 7 HE XU A
FRH, B I B R AL B P 78 7 7 IR 1 A RR Py gt
TN A T 7 (R AR A 3 o S 7 2 24 % b
o 5 7 R PR S Bk T 48 02 S AH S A FE S 3L T
WRAIR K . T 7 RLLE A A7 s W A A7 7= i
FEEmBIITEBUA N TE , HEF OB
B A N Ik,
PRIV T E R E I A M R, HFE T RIBAIT R
ol ik 45 5 11MH
PR | AR ST, BT E . & ) 1t i, X5 s
R LA
F HARBETR T, BRI i, Fo i 5 5
PR RIS B T T Fs RS s 5T, WRTE Y
TENFER ISR RO A, RIEEF=H R
FoK 45 11H
FEMEH | B, T UAHHTIE St AL PR Bl E R A T BT kAT Bk . Ja, X5 - s
. {HTHA 25 54N EA 25~24H 24 51 Xl e 45 5
H IR A TR B 2.
T A RAT IR s T 5, A TR i R
PFRLFT BT E A TR . 1) Rt s 3 AT A
2o T 77 SR SERR 75 BRI e i 77 =, ey
TR & 7 5 BRI 7 BRI SE . ST T iEAS B
FEFE—— A% W E A B AL RREDIANIAR), 5 N
FE A
FETFRN RIS, BIEIHES T | ke E 1A
N i, X5 =
MERES, R RESM), R UFEE R LA
Fo i 5 5
SR MEE AT AN, BB SE — B AnE st gy,
77 24 /N2 WEIBUSH SR ZE R, IRIEIA
HEZEFNT. FHITAN RIESREESR,
B 7 5 AR R A S 2 S I HEA TR, WiE
FHETT BT, BTN F D s .
BN A IR TR A . AR . MR R4
DFERZ RIAR N AR AT E G TEH R
Fo ik 45 11H
FEFHRE L | ML, A E) LN R FT A I TR SATAE AR A F . Ja, X5 - s
/T.
LT AT RIS ER S, FTE BRI Fo i 45 5
VN A7 VNN
gr b, ArIRE AR ZE R BA G ENE, ARIA RN R &2 T AE AR S HE
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I, FAHHZEER
SeA% A, FRILI S5 R A2 A

1. AR NS RERABARREZERLEY, TERAFHXIRAKXSHA
BEFFMAIRK., £RREN I EFRHERRK. HH R B ARG 2 S FE
KEBRELE, FERENHIAS AT WG SR RFE, s BN AR A 7
SC N A B U AT 28 3 il 5 1Y) 6 B R R B AR R DL R AR AT, Rl B B IR
A E (155 2K RO bR 2w ED NS K 32 25 77

2. WERFEANMATL R RS WIS RENT L AR RS
AL PR BORE T2 PR AL BRI PR BT
Fo bR A E RSN EE RIUH < EHE SIH e, LIRSS H AES
BE— B R AR R S i £, FRIA F] 2025 4F 1-6 AL BB RIF. #id AUk
VA TRE DL, PRSI 22 R ARSI K G aT R 8e ik . AT T A m] 404
HAZFENV N LA BHEAE SRR FFIE K, AAR N A R H A Y — &, TFEN
AT ML B AR R J LA

3. IREWIN, ARAIA A S Z R E NN & EERF AT VRS R BARAR 1 2 7] 52
PR g o0, B PR LA O o e N bl e i B S 2EE, ATRIAT ML
AL A DUANAFAE LR ZE ST o AR 1 2 7649 2350 7 4 B e R I 1 A 4 Sz
ZE i, EERNRN AR SEOARZ HIH &R E . Aimic S LR AR
WRKPTEL Ba et beia s NTIAT & 2 THENARSSIE -

4. A A Y] 3 B B R AR I S DR IR TR 22 5, AR 2 w4
FESERAMIANIK, 108873 % P AFAEAL RO SRR I o U B 20 R 21
EIRAFAE— W Ja v, 5 5UR] R G LI TR 1 72 o HTIR I [R) 1 22 e B A 22
Ve, BRI AN BINAT G 2 THHE A S HE o

N~ BTSN IR B AR E T % REIEREES
w

ARSIV 55 L) A2 TR IEAAT 1 W M A AR
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1 AR~ F RS A 7 R G DL, 082 A S AT M5 B K
WRH A T SEPRAE GO, R FEATI AT EE A mE L. A SAFAE S

2. BENNAFSEEZ P NHESR, ZERARILNSITTESR GG
A lb 2 RN AR RE

3+ MFRIY A ARG WIS R H AT 5 — D Al AL 5 k4T
BN, A IR EE R P SR SR SR, RS S R RER. Y]
JEIR GG OL, FAIZ B PEC T TR B T RS, sk
A LLEIn .

b= 2025 4 1-6 A 2024 F5F 2023 EfE
HART—H 97.21% 89.93% 81.18%
#HE—H 84. 82% 98.35% 94.88%

bR TR, R, SIS B R AT BRI 2 F R R A 7
N I

[BIRE 2. X TR B~ E Ml A A TR 8] 22

BRIEXHRER: (1) HFRECHZEFERHRINRDG. BEABREFEE
A TRZEHURFESBGEHLTRETRS, REPESH, HPREBEHRH
BN HlR 27. 42 T/ 20.47 T/, BERRWHMNS5IA 85.39 T/,
67.79 T/, (2) REHIA, HFHRTSTEREFRN EERESETRG
BRAR THOERAFEENEARAFANZZZRIEAEERK. 3)
ETALATEE AR LSRR ENERNRERAR (UATEHMRBENE) FE-
MAREIMRIGFRERE. AEMRIRGRER. KEPRITHE MK, BER
BREHEREBEARERTEGTR, SHENESEREETM. ROES~
FEEMRI, SPREBYREISEEH 46.98%. 52. 61%, ST ESRE; BER
KM HLE R 34. 41%, 31.22%, RTFBEARE; EHRSHEEERTERTR
bR RS RREREEAR. (4) REPEH, GHRTERGTE
S35 143. 44 FEM305.97 HE, BBH~E55H0.47 FEM37. 18 HE,
KBBS54 0.79 FHEFN0.90 Hk, MEESHA 288.97 FEM 542.86 /1
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B. 6) HREHAN, FRETBEBUMETR 19%, FERTHABER
=; BEMRMRA LT 408 48%, TERRKIH=. (6) MEHAEH,

R ERBAERSH 0. 61%F1 0. 46%, (KT RIITALFEIAKFE 1. 77%F0 1. 21%,
FERGHATHENE ), FREBRAHE—,

BEBAR: (1) FEEEFREM. EMRER. THteFER, &
BRSNRER . BERAFFEEZEMRERSHARMHIN TRNERR SR,
(2) #FEARSHATERENEREETNE THEFAERNE, M2, 3
FART A AR EHRFIL. (3) GAHNE~SBARET MG 2R,
KR~ mGtEER, FMEYAREFE T R PN R S B S T B S Y
FERAEM. (4) GEETRARERTENL, #RAARHAESTEELS
RkE. AEETLHTEY. (6) ENHMABEA~EMAREL, RKT
THREHBAGRARNRME. (6) HEHMEF. MMEFLEN, HEARNE.
FPHTHSLTHTHKFEBRERES, HIAHERZARRTRITI K
FHISHEM,

T T S mE S TN AZEH ZRABER

— GEmEEHEM. FEMRTER. THHtEEHER, BRI
BIR P 5 EEEAPRESR & 3 A SRIG 4 T B SR R R & 2

PRI SRR N a1 R AR T R e st A, dra i, st
R AR AR i R BE N T X B 2 7 S & 28, 7 il e il AR
FER R, ARSI . SRE . B A S AR TR BN e A, BRI
O m) IR AR R SR R T i A S DL DL AT BRI D

(=) SEREAF R T B R & & B A
1. EBERSIRIAREEH RS ER

WEHIN, ARl 2w EE R MERINEF AR S R A A TR U 4ER
TR RERBA R 7] % BB MR T AR IR 2 =] S5 L peg R AR
i, JEA RIS BN BN TE 70 o IR I, B2 R SRR R I A G Bl h -

WE (Jo/gfn) 2025 % 1-6 A 2024 4F 2023 4




K5 | HERBAL | RHEA | RMbk | FHEN | RWEE | FHRHK | RS

HhK {5 22.49 99. 94% 20.75 99.83% 30.31 99.77%

AR F Hopth 0.37 0. 06% 2.33 0.17% 0.64 0.23%
&k 21.93 100. 00% 20.47 | 100.00% 27.42 | 100.00%

WEHIN, e A w] BRI S SRE ARG AL DA 7= T

2025 % 1-6 A 2024 4 2023

JER L BR

R F34 h# XM | FY i Kl Yy | EENHAER

G A4 HA &

& 4 T i bk B 2k i bk Xy
ShEIRAE A 1 10.61% | 73.19 | -0.13% 2 3.91% | 73.28 /R i - - | 4Lt HS5 ¢
Sr R4 B 2 5.56% | 24.08 0. 00% 3 3.90% | 24.08 1| HERT - - 21 H5 4%
ShR 34 C 3 3.10% | 27.66 0.00% | dERT+ | 1.48% | 27.66 /| AT+ - - | 4 HS5F
S+ R 4D 4 3.04% | 27.66 0.01% 9 1.50% | 27.66 1| HERT - - | A HS5%
ShR B E 5 2.28% | 16.45 | -0.13% | dEAT+ | 0.95% | 16.47 /| AT+ - - | 4 HS5F
SR IAEF 6 2.28% | 40.43 | -4.71% 6 2.06% | 4243 | -3.67% 3 6.56% | 44.05 | FEHIIRE 06 %%
SR G 7 1.54% | 12.56 | -0.46% | dEA7T+ | 0.62% | 12.62 /| kATt - - | AL HS5 ¥
Sh R B4 H 8 1.35% | 33.67 | -8.85% | dEAT+ | 1.30% | 36.94 AT+ - - | AEREBMEIF
SR 2R | 9 1.31% | 39.80 / | dEF+ - - /| AT+ - - | ARREXEF
SRR AR 10 1.28% | 18.07 0.00% | FE#T+ | 0.83% | 18.07 /| R+ - - | HFEmBmE8F
SPREAY | AT | 1.17% | 26.51 | -2.22% 1 513% | 27.11 /| AERT+ - - | AEEGGE 8 5
ShREAL | dERT+ | 0.00% - - 4 2.69% | 25.34 | -1.14% 1 9.62% | 25.63 | 4Ljift H5 %%
SPRARAEM | JERTE | 0.24% | 36.78 | -2.14% 5 2.49% | 37.59 | -0.28% 4 6.03% | 37.70 | AL 9 %%
SMRIMAN | dERT+ | 0.00% - - 7 1.66% | 16.68 1| HERT - - | MODELS3 %
ShREA0 | dERTE | 0.00% - - 8 1.50% | 15.44 ARy - - | MODELS %
SMRIHP | dERTH | 0.00% - - 10 1.49% | 15.02 1| e - - | MODELS3 %
ShREFA4Q | dERTE | 0.00% - - | kAt | 061% | 62.00 | 0.00% 2 6.80% | 62.00 T
SRR | dERTH | 0.29% | 16.10 | -0.41% | dERi+ | 1.00% | 16.17 | -0.17% 5 2.04% | 16.19 | AEERIAEE
ShREAS | FERTH | 0.29% | 48.27 | -0.47% | AERT+ | 1.00% | 48.50 | -0.17% 6 2.02% | 48.58 | AERIKLE
SPERIRAET | ERTH | 0.25% | 34.76 | -6.45% | ER(+ | 0.95% | 37.15 | -8.84% 7 1.99% | 40.75 | FEFFIIES
SRFMAU | dERTH | 0.25% | 34.76 | -6.45% | dERit | 0.95% | 37.15 | -8.84% 8 1.99% | 40.75 | REOIES
SRV | dERTH | 0.28% | 47.32 | -0.44% | dERit+ | 0.98% | 47.53 | -0.17% 9 1.98% | 47.61 | FEFFOIES
SPRIAEW | dEATE | 0.24% | 34.65 | -6.47% | JEFT1+ | 0.95% | 37.04 | -8.87% 10 1.98% | 40.64 | REIIELS

it 35. 36% 37.95% 1. 02%

TE: SR 5 LE=R B0/ R B A R S
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n ERATR, WA, 7588 T 55 RUBIE K DAL ) 3508 734 7 i SR ) R A5 314
K, BRI TS LS SRR AR RIS SEHL/NIE R R . $RE$A, 2024 4
B 2025 5 1-6 A, RBIRIE RS SR INBCE 35 % 6 S A A8 4 L 3R
DA T 2.71%- 0.83%. (HIBCF BRI RN AR D) 28 =5 CRIE 5 EEx kg 2216
+XRM L, FED

2, FEAWREPIREBERGHHN R HEIL
I, FRi A m] B I 7 [ ARR AR BN AR AR LS in T -

R A P 2025 5 1-6 A 2024 4 2023 £F

LX) P3P Hr# K 5 g KW 5 b g
ZFEE 35. 75% 14.28 33.82% 19.62 23.57% 36.52
Heb. HMIEE 9 13.11% 23.05 21.60% 23.10 16.49% 28.83
R 06 2.28% 40. 43 2.25% 38.33 6.79% 43.99
HoAth 20. 37% 13.06 9.97% 12.96 0.29% 13.19
—RALNE 40. 39% 39.98 27.12% 34.91 16.93% 34.24
Hd: AL HSS 23.98% 66. 09 11.53% 54,27 0. 50% 44. 04
&) 16. 41% 24. 40 15. 59% 27. 63 16. 43% 34.10
ot 23. 86% 17.24 39.05% 16.38 59.51% 23.73
Hr, fRRFE 16. 72% 47.15 15.37% 44 .54 31.45% 46.01
A4k (4 MODEL3) 7.14% 6.94 23. 69% 11. 63 28.05% 15.38
&it 100. 00% 21.93 | 100.00% 20.47 | 100.00% 27.42

VEe SR L= SR S S0 TR 380

N ERFR, 2024 RSN R IR M M4k 2023 F R AT T, T %
2 RN E (D FEASRE RGN AT R, FER. O 5
I 9 T H ARYE R 7 SR TR AN ERAR B T BUZ I E Sh R
AT, QAHIRE 06 WH Sk 7 B BGE I = 4EF 3 BUXIUH Sh K111
I T 2024 4 BEZ I H V55 LU T R, (32024 47 BT8R I A 3 H A 42
MITH GiipE 7. HipE 8. &AL S7. B R7 &) SRR BIR: (2
—IRLEANR A RIS BN (3) &R —IRARELAAMO A 423
HNREAERIGHMA BT N R, FER: ORFFOUEDH SR T AN m 5T
B = A 2 BOZ I H SR LR 1T 2024 4 BE I E AL 5% H )T B
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(22024 4 FiE 1Y MODEL3 15 H 4K 340 B

2025 F 1-6 A SPR IR M9 M 44k 2024 F B A FT LA, REBLZEP
AREmT: (1) FWMIIRIFMARMANATH, TE2RZSIRFEANEZY
TR 9 AEE 06 B kLB TH;  (2) —REFSPRIFARMANA
P A, 2% R SPR IR N AR F 89 43K HS5 R B Lk 4-pb s B, H 2025 5 1-6
ARBEFEXE TR TENRGOER D, 5 EFHRFHGRBA
By (3) MF#, — AR IS4l £ RS R IR AP BAE ).

SRS, SN, PREA A AR 256 R I BN AR Ak 3 2 AN [F] Y
SRR BB, R G528 ) 3 B Z 0 N AR RPN Z R AR S BT
2024 4EJE NSRRI A AR 4% 2023 4 BUA BT N % 5 B R A B 52 9 T H A4S
TSR T B2 N BRI AIRIRER 06 LSRR S5 AR
BB E T LSS L] R A LA AR AL DL & MODELS 2537 151 H 4R 4
BN BAREN R A T8 2025 5 1-6 A KM E M Hask 2024 $EF T LA 2 &
F IR IR 42 % 04 43K HSS A B Jb £ peds] A,

Zrb, AN, PRI FSNREF SR G R AT 2024 5 BAT P T B
2025 F 1-6 A&/ p LA, JEEAT: E B R R A FE RS SR A R R M 254
LB P, RIGSE AR 5 B AR A UG RAL 3 S 8 IR R R/ 15
a0 55 ARG K DAL [ 08 0 7 e SR T R 1, 870 A5 SRR A R SR )
WS/ T R

(Z) BB RIEHHN T FER R R & & B 75T
1. EEHSER A REHHNZSHHL

I, AR 2w B A R 28R R (B E) AR A 7L S MIE RIS
FEARHA R AR S PG A CRED AR PR 2 =) S5 18 K 8
R SRR A BN BN TE 7 o N, AR FIE R A R I R B R -

WHE Golshr) 2025 4 1-6 A 2024 2023 4
K5 TREMN | FHEG | RMEk | PEERG | RBEEHE | CPHES | RELE
Ny P/S 96.24 41.24% 92.66 57.78% 102.37 93.23%
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Fr 100. 84 41.75% 83.94 29.31% 27.96 6.16%
HAth 24. 84 17. 01% 25.69 12.91% 15.09 0.61%
it 65.48 100. 00% 67.79 | 100.00% 85.39 | 100.00%

W ERPR, BEIA, DORITHR AL B IR A RIS B L DUA Nt

B I I R 5 LB T, AR LI AR A RAT B R BRI

FREABCENER A EEL R4,

| VA
iz

Wi, %

(O REWIN, ARI 7] DOK T B AL A8 IR R 32 2R 5 R 5 A2 4k

2025 % 1-6 A 2024 4 2023
JEAARL 2 BR

R F34 £3) X | F 3 Kl Ty | EENHAER
Bk A4 He2 =

& 24 e i b LX) LE gLk LX)
BER A 1 5.35% | 118.75 | —0.62% | dE#T+ | 0.15% | 119.50 /| 3R+ - -| RO F
BN B 2 3.71% | 91.62 | -0.42% 4 3.22% | 92.00 | 0.00% | JEFi+ | 0.08% | 92.00 | =FHFLHE
BRAC 3 3.41% | 60.59 | -0.21% 6 3.08% | 60.72 | -0.70% 9 3.08% | 61.15 ZI1E H5 4%
BREAD 4 2.98% | 163.27 | -6.24% 2 3.58% | 174.13 | -2.12% 7 3.52% | 177.90 | 4T H6 %
BREAE 5 2.94% | 115.18 0. 12% 8 3.03% | 115.05 | -0.12% | kATt | 0.28% | 115.18 | =FHFHEE
BBAF 6 2.20% | 109.05 | -6.67% | LRI+ - - / 8 3.13% | 113.42 Z1j% HS3
BEBA G 7 2.20% | 87.30 | -5.63% 7 3.04% | 9250 | 0.00% | FEFiI1+ | 0.03% | 92.50 | #FHikhifE 9%
BEAH 8 1.96% | 83.77 | -9.43% 9 2.92% | 92.50 /| AEwT+ - - | AEREGE 9 4
BEY | 9 1.80% | 68.82 0.00% | FEaf+ | 1.72% | 68.82 | 0.00% | AT+ | 0.17% | 68.82 | FwWHHK%
BEARJ 10 1.62% | 119.50 0.00% | dFAT+ | 0.49% | 119.50 /| 3R+ - -| RO F
BEY K | dEAT+ | 0.33% | 90.45 | -2.21% 1 3.87% | 92.50 | -1.64% 2 12.71% | 94.04 | #3FiHife 9 %
BRAL | i+ - - / 3 3.27% | 101.53 | -2.60% 1 13.78% | 104.24 |  ZIjifE H5 %%
BBAM | dEA+ | 0.42% | 66.68 | -3.49% 5 313% | 69.08 | 0.48% | dkwi+ | 1.30% | 68.76 | £IjE EQ5 %%
BEHAN | dEAT - - / 10 2.39% | 71.43 | -2.06% 5 6.65% | 72.93 | 4 EQ5 %
BRAO | AT+ - - /| ARt | 1.61% | 214.93 | -2.67% 3 9.63% | 220.83 | /I P7 %
BEERP | AT - - /| kRt - - / 4 6.66% | 142.93 | /IS P7 %
BREAQ | AT - - /| FEFI+ | 0.71% | 10250 | 0.74% 6 5.76% | 101.75 I EIREE
BBAR | AT | 1.45% | 105.44 | -9.76% | AERi+ | 1.49% | 116.84 | 2.69% | 10 3.03% | 113.78 | 4Ljt HS3 &

NE (BRK
30. 38% 39. 80% 69. 80%

HEAL)

Vi SR & LE=RW g 80/ B P R /N Dy B DK O T8 A7 2 1By /N T
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I BRI, WS IN, A5 a0 W 55 AR K DAL R 08 0 L 7o SR ) R AR 1
Ko BRA o ] 5 7 R BRI A SEE /N T e

(2) MWAEWIN, AR 2R DA T & A (B R Fr 2 RS R i 224k

THEOLA R »
2025 4 1-6 A 2024 4 2023 £
FEARL R
e e 4 P Y X FENAER
GEl) A4 e 4 4 Hri 4 Y
& Tl i bk 24 i bk
BEA a 1 12.90% | 147.98 2.28% 1 8.35% | 144.68 / / - - | 4 H5 %
BRBY b 2 11.06% | 127.75 2.78% 2 6.99% | 124.29 / / - - | 4 H5 %
BRA ¢ 3 3.07% | 95.75 | -2.37% 3 1.96% | 98.08 / / - - | 4Lt HS5 %
B d 4 2.89% | 130.45 | -2.41% 4 1.89% | 133.67 / / - - | 4T HS5 %
BRK e 5 2.70% | 160.62 | -2.31% 5 1.83% | 164.41 / / - - | 4Lt HS5 %
BRA 6 2.56% | 150.32 | -2.14% 7 1.52% | 153.61 / / - - | 4T HS5 %%
BREY g 7 1.24% | 50.35 /| A+ - - /| AT+ - - IRS9F
BRBK h 8 1.02% | 77.00 0. 00% 9 1.03% | 77.00 | -1.07% 1 254% | T77.84 | L) H6 %%
BRA i 9 0.66% | 37.86 / | dEFT+ - - /| AR+ - - L HYF
BREA ] 10 0.56% | 37.86 /| FEFF+ - - /| AT+ - - L HY &
BEE Kk | AT - - / 6 1.74% | 77.00 | 0.00% / 0.03% | 77.00 | T S9%
AR | dEA+ | 0.17% | 117.70 0. 00% 8 1.14% | 117.70 | 0.00% | dE@i1 | 0.02% | 117.70 | FEH S9%
BEAm | dEA+T | 0.12% | 22.31 0.17% 10 0.31% | 2227 | 2.59% | dFdi+ | 0.05% | 21.71 | 4 HS5 4
BBrRn | AT | 0.36% | 10.09 6.63% | dERi1- | 0.28% 9.46 | -1.66% 2 0.89% 9.62 | ZJEHS3%
AR o | dEAT+ - - /| dEfT+ | 0.21% | 27.65 | 0.00% 3 0.35% | 27.65 | 4IjHS6 %
BRrp | AT - - / | ARG+ | 0.16% | 38.85 | 7.21% 4 0.34% | 36.24 | ZIjfE H6 %%
BB FKq | dFATT | 0.04% | 42.97 0.00% | JERi+ | 0.07% | 42.97 | 0.00% 5 0.18% | 4297 | 4Ijf HS3 %
BMF r | dEATH | 0.08% | 42.97 0.00% | dER7+ | 0.05% | 42.97 | 0.00% 6 0.18% | 4297 | 4IjE HS3 %
BEMA s | dEAT+H | 0.04% | 42.97 0.00% | HEfi+ | 0.07% | 42.97 | 0.00% 7 0.18% | 42.97 | 4Ijt HS3 %
ARt | dEATH | 0.08% | 42.97 0.00% | 4EFT+ | 0.05% | 42.97 | 0.00% 8 0.18% | 42.97 | 4Ijf HS3 %
AR u | dEATET | 0.08% | 39.69 0.00% | :f+ | 0.05% | 39.69 | 0.00% 9 0.18% | 39.69 | 4Ijift HS3 %
BEMEAR v | dEAT+H | 0.08% | 39.69 0.00% | dF@i1- | 0.05% | 39.69 | 0.00% 10 0.18% | 39.69 | 4Ijf HS3 %
N L
39. 71% 27.74% 5. 30%
NEAL)
At 70. 09% 67.54% 75. 1%
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VxSRI Ho= RO e B R /N L3R DL R R BT BN it TR
He ORISR B GLAG BB . L8 LU ML B A 4

n EERPR, AN, 158 Tk 95 DB LA [r 28 40 (4 2 7 SR AL 4
K Wb 2w B S B RIS e SIS

gE AR TR I RIS AR s, ISR A, 2024 F . 2025 5 1-6 A,
PLK AT BT DA R DL AT i R 1) =R T 5 78 IR R IS 251 SR 58 AR 43 )
TP 0.77%-< 3. 36%.

2, FEAWRE BB REEHRNER

AN, BRA 2w B A R R A AR A TS DLA R IR -

Ry P 2025 % 1-6 A 2024 & 2023 4

(TCIHAL) R b b A K o Lo g K & L Hrig
IR 65. 89% 59. 63 41.73% 59.27 40.93% 73.21
. H5 & HS5 53. 83% 60. 20 25. 95% 53. 39 14. 88% 86.97
') 12. 06% 57.20 15. 78% 64. 09 26. 05% 65. 60
it 7.13% 86. 27 17.54% 92.46 18.03% 93.86
oAt 26. 99% 79. 46 40.73% 73.63 41.04% 103.88
Horr: /N = = 1.71% 103.37 16.29% 180.58
Fopth 26. 99% 79. 46 39.02% 72.71 24.75% 81.18
&it 100. 00% 65. 48 100.00% 67.79 100.00% 85.39

TE: SR 5 =R 800 7 R SR i

N ERPR, 2024 SFEFR R RW M AR 2023 FEA T, WK
i MM (1) AR A KW P BB, 32 B AR L HS T
HIERZ, HIMEHDRIEE T FHRRM 150 M A BUR B F, 200K
ot 42 R I R RIS AR SR FEAR XS B . BB R R E:  (2)
I R R BONRRE s (3) BRr—IRLLE A DA LA 22 R R
RGBT N B, 2 AR B P B v B/ NG I DX 2 702 AR 4 B DL A
FEOZIH SR A TS LB T R

2025 % 1-6 A BIR K RN Ha35 2024 F B EHE N, NI BLBEFA
BEwmes: (1) —AaEBEARWHNRAIELR, 4 H RHSS BEBEEFE
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KMETHIMBANREHWEES, AEFURARREE P FRFHAT A
WA AR BIRY ; () AMBBRARBANAH TSR, TE2ERRIF
REBBEARBAN TR ZEL; (3) R—Aa#H, IR A ERE
B R R H BAE A

BRI, AN, AR A R RS R AR A F R A E RS
(R SR AR B T B, R 45 44 A8 B 7 B 200 I 2R AL 7= SN 544 A8 3 i 3
2024 4 BRI FA AR 4 2023 F B A BT N B R L0 HE T H B 2 HARYE
BT SRR T 0 ks AR AR (R F S /NS S5 7 I B A B v P T M 5%
L) R I R R 5 S8, 2025 5 1-6 A R MM 4a4k 2024 5 B T,

gi b, WA, dRE A A B T SR G R A 2024 5 BH P T [ 2025
F1-6 ARHE A, AT EEEERAF S KAFESAEG A 1R 4
TARBN FE, RIWEE R AL ) BRI MR R SN S5 A2 30 2 850 B R &%
15 2 b 55 IR K DAL T 8 (4 L P SR RIS 1 4G, 80 7R 5 By F SR 32
WS B/ TR

ZREPTE, BRI AR ANREBAE R P & 32 B MRS 5 3T PRI 244
B) 1 RN PR SN S5 AR A T BUR AR R W 4548 A AR A4, AR R AR
Rt IR 7 B T 5 JER RS SEDL /NI T B DRI, RS I, BRi 2] A
RAEBAE I 55 B E AR A S F BT S B

= AFERHEREA R AR ENE RS & THES R RAE W,
Ui BA BT TR BRI RT B R 1 L

(=) WHAF ARG EFER T HRERNMERERL, 5827 %
SRR IE R AR R B BUE T & P B RGAE

H T 09 2 =] 7 it #8 BB AR 0 SRR R M i 9 B i ) S B AL
JRER Gy ZAE PN R AR NN B R NI 44 5%, B BAR E R T AU
SRAR I 2 7] 1) HR AR ST, B2 bn i) 22w SR U TONFT & % BORBRUER
L o B NIRRT AR R R SRR — 2k, ER RN AR 2
PRI R, RIETIAAT ARG 1R A, BRI A B R F R 2 R
R JERRE, BRI AR DL T .
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PERLR 2 AR FERM TR
FPME IR T TR IR A ] BT SRR (=4S

PEIRBEIE R (B AIRAH B

T WY IR RE R A IR AR AN CE BRI

AN EEE R A AR AT HRRABIE (BEEEAFEE)

W EFE ) R BRI A A B

HEPEIAFRIE CPgD ARRAF] SRR R S5)

EN TR FHHARA T SR CRAERF)

X IR i e N R BRI DL R R 2 ) 2 S8 H N i R A S A AN i
WA N i 2 7 BB -

(2D PRIAFLRA AR RAE SR TRk bR e, BT TR BRI R  B &M R
VER . BEREE. I BRI ETI R R EEE# A RINE

X RIRE MM I, Wi aa] B S 2 T SR N PPE, TRk
SEMEGLHIBERIR , FRi o m AT O BN R B B A Al AB L BB RE T JF
HIHA AT AR R = BA RINIE. MR EEEH, FriAm RSN

AT LR B R AR AR AT AR SR o B AR R DGIE S DL T

AL R 24 R i EwN G RIET R AEYE H % IR AR
TINE SRR A3 2023 4£.2024 4F. | IKEATWREE A RN | SRR mEm (B, 2025/5/23-
PRI TR A 2025 4F 1-6 A iE (IATF16949:2016) AL, BEHD MRS | 2028/5/22
FEORIEE BRI (F | 2023 45,2024 4E. | REATIEEFHEARIN | BEIF=RTFR. E7=, 2024/3/15-
e HIRA A 2025 £ 1-6 H iE (1S09001:2015) A A E TS B 2027/4/16
T WYY IR 2023 42,2024 4. | IREAT I REF AR 2024/8/12-

PEp e S g b e i s
AERHE A IR A A 2025 £ 1-6 H iF (IATF16949:2016) 2027/8/11
P E MR RFEAT I = BAR RIA 2022/9/14-
2024 4 PR A EE R Y ) 3
FHAA TR A iE (IATF16949:2016) 2025/9/13
F AR . TR SR
AT E 2R E] (| 2023 4£.2024 4F. | REATI R B8 BAR RN 2023/1/15-
T R Hn T . Bk
W) Bk ERAR | 2025 4F1-6 A iE (1S09001:2015) 2026/1/14
7o B R G 2R P Y B T i
RETW R EFEARIN | TR . AR M | 2024/5/18-
AR RAEHE
2023 4 iE (IATF16949:2016) ST AR ZS TR T H D 2027/5/17
CT#)D BIRAH
REM R EEHEARIN | &, TTLxmaEnhiE 2024/5/18-

41




ik (1S09001:2015)

2027/5117

M E—eFA
ARG

2025 % 1-6 A

ARETLRETEKRRN

3E (1ATF16949:2016)

= Siit)

EB AR (CREIES. 3 | 2024/9/2-2

027/9/1

EREPTE, WA, AR 2 F]HT AR N AT R 7 4R E N A1 O
R R 2 ) ) 2% S5 A L T SR SR AR AN 75 BT R i 3 )7 B RIE . 64, AR 2
w) EAT P A N T PRI AR AE A O I e 220 L A A R M A5 Y S LB RE T

I BHUSIRAAT AL AR O ot B BEAR AR AAIE

=, GARKNES 5EWERET REH SRR 0T R SRR,
TRAAUE B AR B BE 7 AR R SRR o5 B TE BB IR R & & B A

(=) SEREAFRIE & HT Eu O

TH (uishn) 2025 % 1-6 A 2024 4 2023 4
(e gy AW E N e R =
UMK A7 AW E R R R FE
BB T ABE PN R R
BARH AW E 26.65% 25.99%
AR AW E 68.80% 64.88%
PRI AT 51. 60% 52.61% 46.98%

=y

BERIR: AT AT bE A | A T3 EE Rl
I R, I, BRI RSN T & WA T X BT
AR, AITTH A AR R . 2025 4 1-6 A, R4TTHA 3]

AN R R & P Ao

\3

(2D SR S ADEAR R 5L

PREGA T B P ORI, B aoB s B ERGT LU G O
R it o EEARRH ARG, B R it RIDRE B IR 28 =) B = B R AT A A SRR 1 e
Pl =i MIEPE. FEAT SRR L BRSSPSR AR i JE R 1
TR S RN, R m B R A R 7 i rh ™ i AEAR
N ON R N R

WiH 2025 4 1-6 B 2024 4F 2023 £
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(8fz: AT 25 & kb &/ )24 &% bk
SR 16,771.33 66.80% | 22,986.22 64.48% | 12,820.37 66.49%
JERR ™ 8,334.53 33.20% | 12,661.74 35.52% | 6,460.97 33.51%
&3 25,105. 86 100.00% | 35,647.96 | 100.00% | 19,281.34 | 100.00%

N EZRFR, AREGA R OB RO G OB ARG A
XS, ISR RS AR X LR . B W ATFEOR,  [FAT VAT EE 2 m] R 4%
77 R SR AR DL HRYE AT BORL bR 1) 2~ =) & B2 R 1 i, [RIAT
AL E] R AR E T ORI RAE, L SRS AR dh o EEAR DX
B O™ i o EEAR R A, DI RAEB A 5 R AR 2 =] XS [ 3
B VR e DL SGR R AR (2024 4FFE 5 B S WON B 43 i A
69.15% A [ 26.91%) , H ARG R AP AR 2 SR CRARERME. Th
REFF AnfESE) , DRIEHANRERE & L s T hr i 2wl

Horb, ARG ATFBURL R bR 2w B2 R0 7, AT AT 2w A AR
B ARG, BB (1) bRiATE 99% LA FAMEIRA, i
SRR M ION o P2 7 (2023 4. 2024 41 5 Eb 43 il 37.56%41.87%),
S G AR SRR O R HARRRBOR, 38 A B AR A e, R —
FEANE EAFNAME T s (20 A w] B BRI H & B, 77 dh TR BT &
RREARIGERE TS, R B S5 S G RE T, KL RENE D% 1 3
BB dhs (3D BT B E R R A S RARSBOR,  beif 2 =lE s
2P SRR R A A TR R SR BRI ST ERIRE ST, R G SR AN S 2 (6]
SR . 28 F, BRI FLE ™ d o o T B R R AT & B

ZREPTE, AN, Pei 2w SRR AR & AR ISR [ Tl A
FHE, FATT LA FIAH AR R o Tl AR 1 2 R AR 1 A A 72 i B2
E A Z AR RS B it o5 EEARR B s AR i o5 EEARR U, X7
S H 22 5 R RN A W) FEON AR BRI G ELB R PR, Ry
BRI R o Ll 7 e o SRR P 2 7] M 55 S Bty e A 445 o
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. GafrBmARREREL, AERHARKET RIS KE. H
HL B AR A A DL S

0 45 TR % P B TS R G B B, ekl e
TR L S A P, AR SR T

AN, bR w) EEREIRAE S DL a0 T

WE (BfL: 73 2025 % 1-6 A 2024 & 2023 4
a1 9) nE T (R Jizhe 24k Jizhe
L7 306. 22 12.82% 542.86 87.86% 288.97
K 0.54 19. 71% 0.90 13.92% 0.79

WEHIN, B A m EmRR SR

F= 5 2025 4 1-6 A 2024 2023 £
(L. AED I 3 T () PR Ak FeE
IR AT 160. 33 4. 80% 305.97 113.31% 143.44
RERET 31.43 66. 38% 37.78 7938.30% 0.47
At 191.76 11.57% 343.75 138.86% 143.91

PREGA TIPS AEFE SRR, R TP AR BRSO A%, H
R BB R AR SIS A, IR . AR A SEIE SR AR
2024 FJE, BRA T B EEIE N 87.86%, FrEIEIE A 138.86%, H HEH
I AT P~ I i, 8 R D AR 1 4\ 7 B KRR K 5 B0 5 B I R 4k
R PORAS, WA R R R 2 JIEIE TRE 1.6 JIEIE, ARRKIA A
LR P A E G UAATT . 2025 - 1-6 A, #reg 2 3] Al &3 he (5F4L) A 12.82%,
FEHEEN11.57T%, AERAEER, £87F 2024 F5. 2025 5F1-6 A /LT
i UNE S Sk R R

PRI m ] i AP AR T, K 32 BRI A R 58, R BB 74
Theg, ZAEHIKRIEAEM, KA AL &R .
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T BAGRBBR M AR KRI85 BAL A B

(—) B REAE™ R FH AR At BT A K B

WEHIN, i) 2w B R e

I FH 3 R B A ARG DL A7 G T

P2 WEH (A&, ) 2025 4 1-6 A 2024 4 2023 4E
FERE 147. 00 294.00 174.50
KRB
P 160. 33 305.97 143.44
4
FEREFI R 109. 07% 104.07% 82.20%
W5 AN, By A &) 78RR 28 b 55 AR 2R R .
WH (. 2025 5 1-6 A 2024 2023
JiJt~ J0) 25 & 15 RA &8/ i b BN R AR &M gtk BN R AR
HEME 15, 181. 57 84. 15% 85.70 | 21,503.99 87.75% 76.62 13,696.83 86.21% 92.93
HZEANTL 1,058. 43 5.87% 5.97 838.40 3.42% 2.99 676.47 4.26% 4.59
14 %% 1, 800. 74 9.98% 10.17 2,163.68 8.83% 7.71 1,514.90 9.53% 10.28
it 18, 040. 74 100. 00% 101.84 | 24,506.07 | 100.00% 87.32 | 15,888.20 | 100.00% 107.80
BEBA, WA FBBEERARAENR B> H4=TF -
(1) AL BB R
WS N, IR S AL E MRS A AR B DL
2025 4 1-6 A 2024 4 2023 4
g
245 A & kb BN R gtk BN R A i ke
AR EB A 43.00 50.17% 37.37 48.77% 46.33 49.85%
My 30. 32 36. 04% 28.33 36.98% 35.01 37.67%
LR 6.13 7.15% 5.43 7.09% 6.00 6.46%
oA 6.26 7. 30% 5.49 7.16% 5.59 6.01%
&t 85. 70 100. 00% 76.62 100.00% 92.93 100.00%

N ERPR, 2024 FERIIE T AL A AR K 2023 B AT T R RE, BAR
JEB: 1) SRREBAE AL N B EGR  D: AyE R 9 TH AR 5 7 /R
17 BN BRI IR . A EGIRER 06 LARARKS U R AR B R
L E M55 e N B B AR 2R 2 DL S, MODELS3 4858 10 H AR &R AF SN UK
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2) BIEF AL T B R ER K. 200K HE W H M 8B 2 HARYE % 7 f Kk
F T B8 O R R BLAR A B R A+ /NS S5 T8 R P B A 5 PR 300 M 55 LR A1 e
3) RN i 75 B 0 L 5 AR 7 I SR I B SEE /N 1 B

2025 5F 1-6 A BIEAR = S 45 s A Aa%k 2024 £ KA P LA, BAKRE: 1)
SR B RARAEAELZRREN: 43 HS5 A B k4ol LA, %A BARE
EPERRMBSEINBFHHERN 0, HEE; 2) BRAFLRELTHMATHR
dvs 3) RIS T F RSB TSR IM, BRARMERNZRIRT %,

SPREAE BREA R MM & BRI S IA R — . i EFRER.
EA R R . 7 s S5 00, USRI B <5 5 Z AR IR T I
RGBT N BRI e S B

(2) BALEZENT
A I, A A B N TR B L T

| 2025 % 1-6 A 2024 4 2023 &
HEATEH Jio 1,058. 43 838.40 676.47
HE (I8 177.15 280.64 147.39
B EEANT o) 5.97 2.99 4.59

2024 F E BB R ABATAK 2023 FEATH, T2Z2 L1
FE AWK, ERAAERY 2023 & 82. 20%3 5 £ 104. 07%, Ry, 5)i@it
R ESF T XRBAESHKE, £ X ITATHEIET LM,

2025 5 1-6 A B4 ARt HBA TR 2024 S AR LS, 28 %:
(1) RN EFEERMLFETAEHFEAN, ARFHERSEFTIA, @il
AEHHELHR LS E L, (2) 3£ HS5 A B k4t EH, %7 B = &iasd
BARZ, RUERG, RLEABALT SRS,

(3) Hfrla)Esh

A I, A A B N TR B L T

BB 2025 4+ 1-6 A 2024 4 2023 £

R HE 2 R (i) 1, 800. 74 2,163.68 1,514.90
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R (i) 177.15 280.64 147.39

BALARE R Ou/E) 10.17 7.71 10.28

2024 SR BREA A B RER AR 2023 FEATR, 222580
$FE ALK, ZRARAEDY 2023 45 & 82. 20%F £ 104. 07%, 745/ &) 318
HREFE I HFRNARE,

2025 4 1-6 A B - S ia R 325 M A93R 2024 S E AP L9, 28 %:
4r3f HS5 | B Sk $-tb Bl LA, Z B Aty A4, RIEKS, 4o 0RE
FRATFAITE S

(2D RERTJ Bt AL KI5

A IAN, ARAI A F B 38 L 55 BRASHZ A BT 7 SRR

WiH (Fhr: 2025 5 1-6 A 2024 £ 2023 £

JiJt. J6) 25 &b A5 A S b LN VA %3 2| =4 LN VA %3
IERP 7R 1,951. 49 74. 50% 60. 62 3,720.46 80.78% 103.92 3.58 30.73% 7.78
HEAT 310. 34 11. 85% 9.64 359.48 7.81% 10.04 2.66 22.85% 5.78
)42 2% 357. 63 13. 65% 1. 11 525.56 11.41% 14.68 5.40 46.42% 11.74
it 2,619.46 |  100.00% 81.37 4,605.50 | 100.00% 128.65 11.64 | 100.00% 25.30

ZIRT) EEAPREREM e IR 8575, e ML) ik
RGP A b LE R B

2023 %, bRiIAFRQEM T ERN, EEREILT B0 FR, A

77 O TR BUERAIG, I AR, H
[]45 9f% FH A o5 B

b

S He

I REMRSBEEAN L

2024 FJE, bt~ BRI ALK A AR 2023 F B KB D, TR ADN:

(1) 2024 F1, 2RI G, e aE g

e RER IR T, 24

AEMTH (43 H5., 358 7 B R R7 3 B ) eIl &77, 145100 H 483¢4b4 BJ40O
(2) BRI B EE R E
AL (2024 FEEOBHBARME N 80.83%) , FHEMHAA L LIS,

B EE R, FERRERAER LA,

(3) &&

7

BN TR0 b= T
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2025 % 1-6 A, it NS B F R A48 2024 FETHES, £ 2R
BA: (1) REATBRIKNGHZR T AFERRTAB LS SRS, FEELR
AEARTM; (2) 2025 5 1-6 A, MAERKL) RREET, REFFIAAKR
FH. A B 90%, FERAEMHEANTE: 3) HR7AFFR7TABPAK
AERHOFEIY, KEBAL, AIEFA LILES.

i bprik: (1) 2024 5 E B RAF S5 R A AR 2023 FREAT T, £ &
F 7 REF I SR I 42 0 S SO MR 7 BT B N T LA )4 B FH YA TR B
T3 H G5 AR A 5 B R B R R 5 A6 AR B S B A T o, SR RS
MR TR FEGH LS SRR S IR T % 2025 4 1-6 A BB #4588 A
1845 2024 S E A AT LI, T B A WERFHA HSS M B L& Lk (2) 2024
FR R 2025 F1-6 A @B 2ol A0k 2023 FEA T LA, £ BF LKL
J IR ST A U

(=) WEHINFRKI AT BALRLA 2R B A0 AT b2 7] BIX B o
AN, bR w AL A AR B BLUNR -

i | 2025 5 1-6 A 2024 4 2023 ¢

(BAL: TT/E) F 43R A L LA AD S TE LR LA VAD S
BB FAL A 101. 84 16. 62% 87.32 -19.00% 107.80
BB AL A 81.37 -36. 75% 128.65 408.48% 25.30
ZRE PALA 98. 69 7.28% 92.00 -14.45% 107.54

3Rl : (1) 2024 SR BRM LA AIE 2023 FREAHTH, &7
FRAAENRSZFEEEN SR ELABAIERLRER AHA TR,
REEMENFEIRRHAEES DR EMTEHRELREATRE, KWH
RIS TFERPET RN ERLIRTE; 2025 F 1-6 A BB F 458
A% 2024 FE AT LS, TR AFWER S HSS B k4 LrkRA; (2)
2024 F B R 2025 4§ 1-6 A B #am A% 2023 FREA T LS, T RAR
KL B ZATHRERABE .

AN, AT w B BRAS AR B I BLUN R -

W HE 2025 4 1-6 A 2024 £ 2023 £
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(BAL: 8D B 45 A A Lok BT A g g BAT A
HWRHL AW E / 43.38 0.18% 43.31
WAL AW E / 18.09 28.74% 14.05
TSR AW E / 58.51 4.78% 55.84
MUK A7 AW E / 10.86 -3.90% 11.30
RiRpIEE AW E / 22.15 11.75% 19.82

A L AT P / 8.31%
PRI A B SR B
7.28% -14.45%
AR L E

BRI R FATALTT Lo A ) ATF IR VR, 28R A= Bl A B I

m R, ATHARY: (1) BARHE 2024 45 B EAL A [F] LGS AR R
Fefase, (EARME ATFHEE Ok, 2024 4RI 4% . AR itk
T H A N A BT AR AR AR BE 53 A 3.71% -4.57% . 10.44%711 20.50%
FE R H S S BRI P B R A PR AR T SRR
MR SE, SRR R B AT R R IEA B (2) MILER] 2024 N
SNV B A [RI EL G T 28.74%, RIEAITHEE TR, FERF A M7 SE0H
SRR (3D HARFEAT L AT LA m R4 R A AR B R A, T AT EE
A P AL LG S AR I A F AN SE AR AR R], E 287 e RO R4 ) A R R
FEEER . 7, R AR BRI G — AR, AT A R Gt BALNAA “ 4.
B Rl PR SFITRT S, R AR 1 D142 2 8 ] e S SR B 3
fAEES.

ZREPTE, AR ARG S, FriIAmAR] LA R EGURHYL  SEEEA] H
RLRAAZ S S BIRAFAEZE S, (BN A AL BN 1) 2L Z I H S5 A2 A Fe
B RIEAR S S A AR A w] S S AR 3 S PR B A B

NN GEFES. HHBETFEEX, HEARKE. FHIESSHMTFY
TRKFHEIELSE, HAHERHARET RT3 HEE

(—) FE, HMEIFFRER
AR BA E R IE, AR 2 RER I BRI, 200 EEONE N
AR BE TR B PN o PR M B 7 A SR L B X A N A A
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ISR, PENFE L INEE 1) R GUPERE A BER R o A%, H s e A Ret
NGB FTE R, bR mlld B R WAt MSniRE TS
B LA AR L, SREE S PN T AL 2 IR & % e A s At
R NIE T AF o BENSHSBERIRIE HLm, bRi o w45 S B H /K, K&
I e B e 3R AR 2 (1 EERAR I A I X 30 H 7 58 DA GR B H
SERSIH SR

WEMIN, TR A ] SRR AT LN R 25, SN T ARZ E
WIS TR R R Z i — N B L R R R 57 1) RRUE L ek
Rl 55 &A1, A m] B R, AT D RAF, AR~ mISRBCH & 7 . Fri H
LT RUFEEAY, THN TP fR N RSN GE S AR BEAh, EFARm 2
) AR R BURCE BB, AR A AR AR B0 1T SAT I T AL B, A
SAHEEN ORS8N 51 LASRIBUOSUE 1T 8 LR PRI i B %5 75 5RO 3 TR T
JETAR, MR i T EaMES RaEtE, DRI TARRCR LACR

(2 HEARKE. FHITRSIMPH TRAKFHREL

WEHA, QA HERALZAMERIHEHNEA, THFALT:

5 A 2025. 6. 30/ 2024.12.31/ 2023.12.31/
(4. AL 2025 5 1-6 A 2024 5 1-12 f 2023 % 1-12 A
HERA 83.79 170. 22 132. 31
HF: HERIEBEA 62.70 131.77 95. 18
ELI2 N 26,138.23 36, 880. 70 21, 829. 90
HEFAE 0. 32% 0. 46% 0. 61%

RAEMA, MATLANGREAR, FLAET R AFRRA, H0L
AHE K MEEN T,

Ei-8=p I PR AN PN R KR S OF R R L SRR

il 2025. 6. 30/ 2024.12.31/ 2023.12.31/
(Bhr: 7o) 2025 4 1-6 A 2024 4112 A 20234112 A
BB IR T 27 62.70 131.77 95.18
NEEE (F40) 20.90 21.96 19.04
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gy T A% E 14.92 14.77

WM % AWE 13.14 13.08

WAEWIN, FRIAF4E T A A A 132.31 B, 170.22 7 442 83.79 &
T, BETLHEN 7308 95.18 Ji7G. 131.77 JigtA= 62.70 77 o AREG A
8] 2024 FEAE R A, HERIEMMK 2023 FEAAMER, T 2R24E
ARBKERKIE, 2025 F1-6 A#HE R A, HERLHHFILE 105 2024 F
BN, T27MEARKTLRSHIRALFETREABH K, IEMH
N, FRA RS A P38 T REes s T T X P 3KF, B R AR 1A =] AR
BN R —wEhi e g IiEst, A& G,

ZREPTE, WA, WA FRE T B H R e,
NGOG, BR 2 w4 8 9 R AR T AT I T B m) P 2K B S .

. PR ERR
Ser% A, FRILI S5 R A2 A

v BRI R FIANRERAE . 78 M P S 32 B RT3 A R 5 47 22 3 52
BN LT R SN S AE A SR ORLR I 254 5 AR A2 A, LA R A 24 2
IR BRI BT AR A S BLNIE N B DAL, SR A, BRI 2w SRR
TGP 25 2 AP RER I 4 h P BT S B

2. SR, BRI R BRGNS 47 2% SR E RIS RO, ARAO /A
7 I 4 IS ST SR A T S T2 VRO . A, A0 2] A
PR BB PE R, T BB EL A HIREA Al (R L B TRRE S 3R EL
B AT A SR R B A R

3o HRE I, ARA TIN5 LG T ASESE . T BATRH,
AT H /A AR A28 T8 538 5 TR bR 0 4 77 s 10 2
e SDRAME I 2 s 8 HORIRT RS « AP 5 O HIRTBEA, X772 4544
Y 571 B AR A ) B PR SRATURHIAM o7 LU TS, BRBERUIT IR
SR o H 225 SRR AR )24 7l 5 S B AR

4. AR A SRR, R TR, BRSO 4%,

51




2024 FFFERR 2 A P KR K S B0 S B I AL TSR A FoIRAS, AL
PPREIHBED 2 HEENEE 1.6 HEIE, MIRRA R SLbRE 2 E U
£¥,2025 % 1-6 Aty el e et = 2R A KR, £ £ £ 2024 5.
2025 5 1-6 A /KT = A AR B AARES; HKEEEFEKERAE R
4i, WRIRAW IR, %S K RIEIMEH, LA &AL R G
Ro

5. (1) 2024 5B BB 22 R A4 2023 S E AT M, L2 A7 HF
FHZR 4 w0 5 S0 L 72 i B B N T 5 B )2 2 F 30 B R % 0 H 4544
ARAY BN R A BT N (R R 25 8 78 50 S BT AR T B, SR RS 4 i 7 5
BB RS F AR R SEBL/IME T B, 2025 4 1-6 A B R4 #4558 A48 4% 2024
SREFES, TEARERSHHSS FE L5 &RFA; (2) 2024 5FE A
2025 % 1-6 A &, B A 45 ik R Aa%k 2023 £ B AP LA, 28 F KT -
ST E I E Q) B ATRERE R, AR A F AT H A w AR
Hi o WSEE B BT AR Bl s BARAFAE 2 57, (H SR AR ) ) = ZE R 3R 5
TG0 H G5 PBA BTSRRI A R 1) 2w S A AR 2 S PR B B

6. AN, WRIAFHES . BOE AR A RE, AR
DoKG T, BN T TR T e DK, R R A RV E A
SRR — @ WA 5E I R0F B Fr i) 2 7] B8 8 9 AR T RAT M P #49 7C F
e EE.

[BIRE 3. X THRE9 B =1 T

RIEXHER: (1) WEEEIHEERED, 2025-2027 F£E, FMIRR 5~
BERHXERE—R, T, MU SR 19, 356.22 FF 7T+ 20, 175. 70 T 7T
15,165.86 AL, G EHEERBEH 2L B I Jg 66. 75%.68. 03%.63. 49%;
FRAFABHIERET R, TEFVEAEERT7. 85357 %, ZFHBM
TINS5 4,881.00 AT, 5,680.21 ATT. 6,404.41 Aw. (2) UREEEIE
L3P, 2024 F£Z 2027 £, FMMEE—SH6 & HS3 B RHHE ST
2,607.16 FLbEZE 1,567.19 Ajt, MGIEZE 1,853.52 Ax; FMMELERE 8
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MR I WEBHHESRBEAEREAER. (3) 2022 4. 2023 §. 2024
5 1-9 BERHI B = R A SN EE B 53 B 9 68. 73%. 68. 00%. 69. 46%, Tl
HAFRBO B 2R R A FUSCNEE BN 68. 44% X ETFEE 63%, T EREBIGHEM
ERRITEFTIEZESTE, E=ZHRE. E~HEZRHES, ATL
T ARTHEIFAEBGRBERAT (AT EFRMARERS) 2023 £/, 2024
S EIEAPHR HURNEE I 53 B S 62. 69%. 62. 63%. (4) FREDEEFE 2023 £, 2024
FHERRBETHIAN0.61%, 0.46%, FUMHAHERMELE 0. 52%-0. 54% 2 8],
(5) ¥REUFE/= 2025 2029 FEELFERTAMN (FIMFHER) &
7.93%-10. 72%2 18], RILL ETAR] 2022 &, 2023 £F. 2024 £ 1-9 AR ORE
AP FISEHRFME SR 8. 00%, 8.81%, 9.23%. (6) IMEHIAN, HHE~EE
HEEHREMNIE”, BRiSEERTRES, DA TRERFEEMNNE
PR, ¥Rk 2025 FERTEALNRBRIBRAIN, 2026 ERLUGEE, TikiEE
p.X 52

HEHAR: (1) HARRPETEREFENTEEHERAEXCHRN
MR, NNANE~RE~RNAN. B8, TUNRNESIE~REN.
HESHEHEXFANLEER, REAATRERTNHERIIER.

(2) Bp—R, THNEEREAHN, HOBEREA~RTUIMKERUEZE. 3)
SR HMEMNMERMESHNESEDYL. TRERATHRITYE, SZBMHEXE
BHEROREESTHE. (4) SEEVEETRF—K Ho F1HS3, FImImE 8
FERE 9 FFEELMERHESHLINER, RIAFTURRHTWNEERHA
MEEREEM. (6) KEREHASHRNASHRBRA G, BARAR
AEKER. MAREFE., EITULARLERER. ~REHFTLE4F, WA
T ch A AR A U N EE BN 68. 44% RFEZE 63%RIRE R AEM. (6) &4
FURIAIG. ZERARTERLEF, HEATNHE BB RHERTITL FHKFE
MWEREREEME. (7) FEENBEFHERNE. BERER. NEED. BE
BIZENTF, WFTIRBTRNERRNFE~FEESTREKEMETIL FHKF
MEEREEME. (8) REMSHFNFE~H =B ~EFAER. HETN
EEER, RIAFAABHMET KERAM I HAAEN. (9) SEBIEXH
REFE, HEBRAXRFEEZSHNERMESH, RSBERERIZS PHITE
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B o
VIR WSS el AT S IR E H & REAHEIL .
[(EX]

— HFRRHEBREEFHNHENZHERCHERMOHEE X RARH
REEE RN AL . BB, RAUNFRESEE™HEN . LESREWYIM
RGO LB OL, TR 5 30 P % L2 B T 4 B % S Tt

(=) FRIUSFBCN K A4 TIN5 D B Tt 44k 45

FRI®) s B & P ERE O ST H . TiHEUEI E 4 2025-2027 4 B i Nt
AT T -

TH 2025 ¥ 2026 £ 2027 4B
(afz: A7) LN e LN e LN =4
CLE A H 34,142.06 100.00% 35,572.19 99.00% 30,542.43 80.92%
Tk H - - 360.00 1.00% 7,200.00 19.08%
&t 34,142.06 100.00% 35,932.19 | 100.00% 37,742.43 |  100.00%

Ho—, 2025 F kB CHUE IR Fri AT 2025 4 1-6 H CseHl
N 26,138 Jiou, #% 2025 4 6 H 30 HEFITH.4) 8,800 it (MR EE
FRAFATMAR A, T T e AN N IE 2-3 A T IRENT R, 5T
BAZANTD , L EATHRNY) 34,938 JiG6, (5 2025 4 FE TSN T b 451
219 102%, [k % 2025 45 6 A 30 HARM A DS TF R IGHUELT, RetsiE
W] 2025 5 b SR A A AN AT SE B R 58 o

K=, WTEEAH BRrgAE S BASIH E RO - RIEREE
PEATIEASEE], O P AR H T a6 8™ A2 8 RN, IR RO 4 5E AR
I OR R, BARE RO AN R AL AT, (B Nl 2 A P A e e AE AR
i N — A 5 S U N B, BRIEEAR B 24 B 8 s 30 H B e L 55 AT
FREETE KON RSB

o=, T S H O ELA % B I0H EOP J& O AH I Biosk Hi H D+
PRI 2 A B 20 58 s T H T 2E A i R 1 2026 £ 2027 SFIZP AR, bRt
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) TR RENS AR SRS A S SOk E AL AT H S 25 B iR 28w RN 3 2 7 S AR I (]
B, MENHEZ (ABRELTER , SREIEHLRE, Hin 2026 445
AT H CAEHEREAR R SR AT H Y55 300 BORSSHAERTIA AR, ds
(K12 m P H B T H R E PR e .

PRI m) A B & 2 TR S AR TR) . H AT R E B H BT

BE] | FFHEIERT Hel X ERET A

—K 2019 4 4IJf H5. H6. H9. HS3. HS5. HS6. EQ5 %%

T3 2018 4 HiPE 7. HiGE 8. g 9. JELICET. & 06. B S7. HART &
FH 2021 4 Bl DOEIR . BRI RS

JBR 2015 ¢ X7, 5 89 5§

AR 2011 4 R A 5

EAA 2024 4 MR 5%

(2) FREEFRNTHEEHE MR XA HE

PRI E A B H Y% 7 RFQ RSO S 5E s S, 55 5 h 3]
T H A B R A, T H A e B RO EL I RSO R XU AN
ASREILH T, NIRRT AR E N, 8580 3 22 emr 2 m L
SR WIS B T RIEAT 1 RO R R A T .

O ST H 2025-2027 F RTINS ST

FRRAY

XN BT

EEER

B\ T

2025E

2026E

2027E

FEEEMTH
T A i A B

L

EE RITH

(FI7m)

ZLJ% H5. H5 W3, H5 1
3. HS5. HS5 H15), H6.

HS3 4

14,785

12,084

7,763

H5: 2022-2026
H5 H.3)): 2024-2028
H5 J23): 2026-2029

HS5:2025-2026
HS5 H.3)): 2024-2029

H6: 2022-2027

HS3: 2022-2027

A

e 8. HupE 9. 5 ST %

6,396

9,334

8,601

TipE 8: 2024-2029
BHIE 9: 2023-2028
H L ST: 2024-2028
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FiJ: 2024-2026
+H 70 O O = v = 1,817 1,029 - | ¥ 2021-2026
MLk 2021-2025
X7: 2023-2025
JLiR X7. Z5t 89 % 1,628 1,331 1,980
A S9: 2024-2029
T iU SRR 1,520 1,834 2,024 | AE: 2019-2027
Eb ¥ 3t HERE YT 821 1,414 1,372 | iffi¥: 2025-2029
HoAth HAbFER 2,030 2,631 2,147 /
AN (A7) 28,997 29, 657 23,887 !
EE AIH w3 Fii HijE 7 % 4,881 5,680 6,404 | HijE 7. 2024-2028
A (H7B HoAth HAbFER 65 35 51 /
AN (A7) 4,946 5,715 6,455 /
AN (BT 33,943 35,372 30,342

RN, 2025-2027 5 EE A 0H N5 33,943 Jiot. 35,372
Jigt. 30,342 Figt, &5 TRIESONF BB 58 100%. 99.00%. 89.92%.

2025-2027 41, FRMA A B R B E R, #H, SHHTHRNE T
Sy A 21,181.11 Jigt. 21,417.40 JiJG. 16,363.99 Jiut, Hi#iC & ME
PN L1123 3R 73.05% . 72.22% 68.51%. LLN B4R 1 B S 4
7y FETHE M

1. BRGEFEREFZMNTTRBREHE
(1) —REEWHE

Mo R0 L H AJELE H5. H5 B3, H5 3. HS5. HS5 HiZ).
H6 & HS3, %% 1l H 2025-2027 4 FE 4 ih FilitUs N 434 13,866.05 777G
11,757.49 J370.7,606.46 /3 G, i 5 L& — IR B IR EL sl 73 71 9 93.78%
97.30%-. 97.99%, AIRVFAGIERE N 15 41 2025 EAEB LT -

ZERTAH 2025 Wit
B EAE M
(B %) BEHE
H5 kit 96,000 | #R4l5 EMBAES, 2023 4F)F. 2024 T4 HE H5 45850 51N 9.1
H5 H.5) 12,000 | 734, 14.9 J3%¥, WIgaTs&F. 2025 £ 1-6 H SsSB4 8.0 i,
H5 i3 - | 2025 SR B EHEASHETEEN .
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H5 /it 108,000
HS5 #4 i 48,000 | HIHE 5 % MBAE Sit, 2023 45 . 2024 4F 411 HS5 4584514 10.5
HS5 i3 11,900 | J3%. 9.5 Jif, Wil iEdr. 2025 4 1-6 H CSLdi4 & 4.5 754,
HS5 /it 59,900 | 2025 4 Fii 48 4= 4 e 7 A3 HEYE L 149
IG5 EMEIR ST, 2023 £, 2024 FF L H6 #4877 731°4 0.9
H6 10,500 | 7345, 1.3 Jif, ™WiARTSELF. 2025 47 1-6 H CSLHEE 0.9 i,
2025 E TR A RAE S BV N .
R4 5 =B R Si i, 2023 4F 1% 2024 B L00E HS3 B =4 5N 1.7
HS3 24,000 | 3%, 3.2 3%, THImETSEUS . 2025 4 1-6 H BB E 1.3 T34,

2025 FEIH B EHEE S TEEE N .

i bR, EIRAERL 2025 45 1-6 ARG O R A, TN &R A TS
(KW &= g LR

(2) FHEEWHE

W

Fic 2 7 3 1Y) £ BT H LA 8 9 HipR 8. RS ST, 1Z%5WiH 2025-2027
FEETHIHRA 77y 5,490.17 Ji7t. 8,418.20 Jist. 7,659.39 Jit, &
ST 2 B 7 RSO B 45140 53] 9 85.84% . 90.19%. 87.89%, A VRiFALid e
HIN % S5 R A B A LD R

FRITH 2025 Tt
Tl BEHEAEN
(BfL: ) BEHE
WG 5 =M BHE G, 2023 4R, 2024 4 HHET 9 SRR RGN
Hik 9 60,000 | 3.4 Jiff. 7.1 Ji%H, WA HTRELF. 2025 45 1-6 RO E
2.5 Jif#, [ TFREY) 23%.
WG 5 =M BHE G, 2023 4R, 2024 4T 8 A BRIl
Hii [ 8 60,000 | 22.4 75, 29.7 i, TIAETSESF. 2025 4 1-6 H ARk C LB
12,7 7%, 2025 SERHE A RAE S PN .
B ST T 2028 4 11 H L. ARE S EMEHE ST, 2024 LS
B ST 36,000 | S7 4 3.1 Jif, WiAHIRELF. 2025 4 1-6 A CSLHIHE 4,793

5, A KT

n ERphs, ERTRAp, BRI ERAEE A KUY, (H 5 5 A R
2025 5 1-6 A& THHERE IR AF, B A = W e & oA ] sSe it &

A,
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2, AR EEREENNTHEEHE

2025-2027 4F %, PRIIAFIAE M R ER ST, FEDH AR 7.
FR7. B (05 T1GC) , iZ5 T H 2025-2027 4 & Flit i 7074
4,321.28 Jijt. 5,101.62 JiJG. 5,737.69 Jist, &% MIlCEDHAEFWA L
15143 5 )9 88.53%. 89.81%-

89.59%, AR PFAL AR o N 122 55 4 R AR R AR O

LU
ERIHH 2025 Hiit
Chfr: B Tt B EHE Y
G 5 EREARGert, 2023 158, 2024 F L5 R 7 AR E RN
g7 24,000 | 23.1 754, 29.8 Ji'l, wilmnisiEAr, 2025 4 1-6 H 4Bk O LI
i 9.2 JjiM, 2025 FIiH A EASHETIEA .
B RT T 2024 £ 9 H Ethi. R4S FEMEHES T, 2024 FFREE T
B RT 48,000 | R7 4 & 2.7 JiH, TWipHT 5 L. 2025 4 1-6 H DBl & 4.2
Ji%, 2025 FERH A RAE G IV E N .
M TIGC BT 2025 F4) B, FEONRRETAH FOEM, brrgn
WEZ T1GC 36,000 | AICACER", WRE5EMELEST, 2025 4 1-6 H Bk M &
N 4.2 Jik, 2025 IR LA R A BV LA
i ERFR, IR 2025 4F 1-6 ARG R, B & R A
SEPLE R B

bk, 45

2025 FEHITTHEE 48 DL S

PRI 2w B R S B A 3 B 4 R AE A PP Al i R

A TFHRIEA M) 2025 4F 1-6 H FEREEH

RISEbRel oA, MR R L bRt B SR EIG 0L R, DRIAR 1 2 =] 1500
SE N BAT B e R AT S

(Z) MBARKESEEMAN. BE

1. TR A Rk
FEAR RN 2 v T i

SREF, RIS T B SR ARYE U AR E L RE RS R

PEELRE P R R R 7 SRS AR S LR S e » A B il £ i s A
HLARNE, ERELENMIEARALRNE, & H)R O B &% B ARk
(1) 55 JAEH LQE AR LA, T 254 B A 4%

A BERI S A% -
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Mg RS TR E 5

R IUT I I

+
Ay

(2)

A E RS RLVEAR RS EEENHE, TIN5 4 Ly
2 KRR A P SRS AR SR DL AT S BT

gi b, WRAECLETNIEE, FRi A B R HEAT 1 I A T . AR
R m] P SLEE R . T AR s ol an T -

B/ VP& 4 W A
(R/%) 2023 B | 2024 %% | 20255% | 2026 %K | 2027 A

B IRAR 130. 72 111. 68 109. 01 105. 69 106. 83
a5 N 30.17 120. 23 109.9 114.3 115. 27
N 130. 41 112. 65 109. 14 106. 98 108. 19

wn E PR, P AR AT H ) A F REAR R, B RS AR
Eha IR 2 I H SRR, B T B H A A% AR S I HLvE L BL R B

2, BEMAEZERERE] KHENEN. BE

(1) —REEHIH
FRH B LB A 35
(Bfr: Fn) 2023 £ 2024 £¥ 2025 2026 £ 2027 £¥

H5 i 3,243.60 6,026.12 6,066.86 2,268.00 -
Hrp. #E (58 21.52 46.60 48.00 20.00 -

LN CIVE-) 150.75 129.31 126.39 113.40 -
H5 H1.3) - 167.92 727.22 1,454.45 1,454.45
Hrp: 88 (58 - 2.02 9.00 18.00 18.00

B (TR - 82.93 80.80 80.80 80.80
H5 2l - - - 1,440.00 2,880.00
Hrp: 88 (58 - - - 9.60 19.20

B (TR - - - 150.00 150.00
H5 /it 3,243.60 6,194.03 6,794.09 5,162.45 4,334.45
H: #& (58 21.52 48.63 57.00 47.60 37.20

B4 GUiE) 150.75 127.37 119.19 108.45 116.52
HS5 1k - - 4,742.40 3,952.00 -
Hob: g8 (J18) - - 38.40 32.00 -

B (GT/E) - - 123.50 123.50 -
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HS5 3] - 204.09 762.37 789.52 789.52
Hep: M8 (I8 - 1.74 6.90 7.20 7.20
B GuE) - 117.04 110.49 109.66 109.66
HS5 /Mt - 204.09 5,504.77 4,741.52 789.52
Hip: fim (58 - 1.74 45.30 39.20 7.20
LK NGTWESD) - 117.04 121.52 120.96 109.66
H6 633.19 1,194.97 782.75 628.97 1,257.94
Hp: fim (I8 3.54 5.86 4.10 3.30 6.60
Hdfy L) 179.00 203.99 190.92 190.60 190.60
HS3 627.38 1,412.19 784.44 1,224.55 1,224.55
Hep: 8 (I8 3.07 9.44 6.00 10.50 10.50
B GuE) 204.58 149.59 130.74 116.62 116.62
(2) FHMFEmHE
FERIH VP & M #

(afz: AT 2023 £F 2024 £fF 2025 £ 2026 EE 2027 EFE
Hi JE 9 3,004.05 5,819.37 4,316.34 5,832.71 5,580.36
Hp: fim (58 11.08 21.15 16.50 23.10 22.93

Hdfy LB 271.05 275.19 261.60 252.50 243.42
Hit % 8 - 1,444.56 692.58 1,288.80 1,224.36
He: g (I8 - 12.30 6.00 12.00 12.00
Hdfy LB - 117.40 115.43 107.40 102.03
B ST - 368.77 481.25 1,296.70 754.68
He: g (I8 - 12.28 16.20 45.00 27.00
B GuE) - 30.03 29.71 28.82 27.95
3. AEMXERERE] KIHKEN . HE
ERIWmH VP & TR B

(BApL: Fom) 2023 EF 2024 £F 2025 EF 2026 EE 2027 £E
HitpR 7 - 1,070.52 1,175.84 1,200.36 1,164.35
Hip: fim (58 - 13.72 15.21 16.80 16.80

LRI GTHESD) - 78.03 77.31 71.45 69.31
B R - 631.98 596.64 868.11 701.72
Hep: 8 (I8 - 5.22 6.00 9.00 7.50
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B GuE) 121.07 99.44 96.46 93.56
T1GC 2,548.80 3,033.15 3,871.62
Hip: fim (58 9.90 12.78 17.10

XN GWESD) 257.45 237.34 226.41

4. (EAREH) PEHTRSBRERR

CEARE) “ERRBIR" 2 “b. ERE BRI RR" U
b R 2 BRINATRIORE 2 ¢ (D 4R
VBN I SRR ™o 25 2 TRIUIBOKS F7 5 U AR R 18 S8 5 T A
A R M R A

CMRAEVEAT A, AR A I, AR I T RAR AR,

MRS RRIN A TR <R

CRI M AR B A BT R B

FEARNC R AT RE A, PR T B SRS U A pip i R A5 530

PERLR P SRR E 3 S AS AR Bl 1 D

(= TA
Za

i 5E » FLAR s B2 5E I i A

HLRNE, ERELENMIEARALRE, & HR O B &P B ARk
(1) 55 JAEH LE AR LA, T 254 B A 4%

A BERI S AR -
HE RUE TR E 5
AT A% I

Gt

(2) #75€ R ARLEARR S F A, TIFHIN Y54 B A7y
Z 0 KA RTRA P LA AR SR DU AT S BT

gi b, BONEHR OO TR A AT 1S B, (H 5T AOREE MR LS
FHHALZRIER N U ARG AR AF AL E— DR XS, W REXTAR I 2
] AR A E 738 BRAR T, 7

() BEFR B =EE WA BB ERE ARG B IE R

T H \E 4 VB &Y 4 A B
(Bhr. Fm) 2023 £ 2024 R 2025 4R 2026 2027 EE
G LECEVON 19,267.46 31,343.74 28,996.56 30,017.06 31,087.21
He &8 (58 147.39 280.64 266.00 284.00 291.00
BAY L) 130.73 111.68 109.01 105.69 106.83
BEFBAN 13.88 4,304.22 4,945.50 5,715.13 6,455.22
Horh: A58 (938 0.46 35.80 45.00 50.00 56.00
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ERINGTHESSD! 30.00 120.23 109.90 114.30 115.27
oAbl 2,351.59 814.37
FEEWSWANT 21,632.93 36,462.33 33,942.06 35,732.19 37,542.43

BIRAE 2027 S5 WEF 2026 £ 2027 AL B NMEEA R E
Th, FEGRRIEER A AR AOHR, SRR E R RS, R

BB R RAE TP R F A R s i e
(F) WEHIAR NERI TR E K& SCHFR
PREA 2w R4 0 A E B0 B AR A B S S L T
1. BEAEENNERHEE R SSHFER
1) —REEER

A FAA L E VRTINSO S SR O AN T -

ZRImH
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	问题1、关于标的资产收入
	一、列示报告期各期对应终端客户主要车型的配套产品收入金额，并结合报告期各期终端客户对应车型销量变动、
	（一）终端客户主要车型的配套产品收入金额
	（二）终端客户主要车型的销量变动对标的公司收入变动的影响
	（三）年降机制对标的公司收入变动的影响
	（四）报告期内综合单价下降具有合理性，汽车内饰件产品的附加值和单价高低无关，标的公司收入增长并非依赖

	二、结合汽车内饰行业的发展趋势和竞争格局、标的资产竞争优势、新增合作或定点项目情况、同行业可比公司业
	（一）汽车内饰行业的发展趋势和竞争格局
	OLE_LINK50

	（二）标的资产竞争优势
	（三）新增合作或定点项目情况
	（四）同行业可比公司业绩变动趋势
	（五）2025年1-6月经营情况

	三、结合标的资产重要销售合同执行情况、主要客户收入确认周期、同行业可比公司年末收入占比及收入确认周期
	（一）第四季度或12月销售收入占当期营业收入比例较高的合理性
	（二）对个别客户销售金额大幅增长的情形
	（三）相关收入确认符合会计准则相关规定

	四、补充说明报告期各期主要客户的回函差异情况，并结合回函不符的主要客户合同确认收入依据及时间、客户收
	五、中介机构核查意见
	六、中介机构对收入确认截止性测试的具体核查方法、核查过程及核查结论

	问题2、关于标的资产营业成本和期间费用
	一、结合配套车型定位、原材料需求、市场供给等情况，说明外采部件、覆膜片等主要原材料在报告期内采购均价
	（一）外采部件采购均价下降的原因及合理性分析
	（二）覆膜片采购均价下降的原因及合理性分析

	二、补充说明报告期内前五大供应商是否需下游客户的资质认证，如是，说明前五大供应商资质情况
	（一）标的公司前五大供应商存在客户指定供应商的情况，标的公司向该等供应商采购原材料不需要取得下游客户
	（二）标的公司具有严格的供应商评选标准，前五大供应商均具备相应的企业信用、供货能力、并且取得汽车行业

	三、结合标的资产与通领科技产品结构中总成产品、光板产品占比差异，详细说明标的资产原材料中外采部件占比
	（一）外采部件采购占比对比情况
	（二）总成产品和光板产品收入情况

	四、结合生产模式及能耗情况，补充说明标的资产产能变化与用水量、用电量变化的匹配性
	五、量化说明覆膜件产能利用率变化、安庆工厂投产对单位成本的影响
	（一）覆膜件产能利用率变化对单位成本的影响
	（二）安庆工厂投产对单位成本的影响
	（三）报告期内标的公司单位成本变动趋势和可比公司的对比分析

	六、结合新客户、新项目开发模式，销售人员数量、平均工资与当地平均工资水平比较情况等，说明销售费用率低
	（一）新客户、新项目开发模式
	（二）销售人员数量、平均工资与当地平均工资水平比较情况

	七、中介机构核查意见

	问题3、关于标的资产评估预测
	一、补充说明主要配套车型的预计量纲及相关文件预测的销量、对应标的资产配套产品的单价、数量，预测的标的
	（一）预测期收入的总体预测情况及预测依据
	（二）主要配套车型的预计整车销量及相关文件预测的销量
	（三）对应标的资产配套产品的单价、数量
	1、预测单价的整体逻辑
	2、覆膜件主要配套整车厂及项目的单价、数量
	3、包覆件主要配套整车厂及项目的单价、数量
	4、《重组报告书》中已进行充分的风险提示

	（四）预测的标的资产配套产品单价、数量与报告期相关情况的比较情况
	（五）报告期内对应车型预测销量及实现情况
	（六）主要配套车型的销量和单价具体预测过程及合理性

	二、除一汽、奇瑞的配套覆膜件外，其他覆膜件产品预测依据及测算过程
	三、包覆件对应的新车型所取得的合作协议、订单及其可执行性，截至目前相关包覆件产品的研发和生产进度
	四、结合评估预测中一汽H6和HS3、奇瑞瑞虎8和瑞虎9等车型配套产品销售金额变动情况，说明预测标的资
	五、结合报告期各期标的资产的材料成本占比、单位材料成本变化原因、预测配套车型、同行业公司经营情况、产
	（一）预测期毛利率的可实现性及合理性
	1、标的公司历史年度毛利率和预测期毛利率的对比分析
	2、标的公司和同行业可比公司毛利率的对比分析

	（二）预测期单位成本的合理性
	1、标的公司覆膜件历史年度、预测期单位成本
	2、标的公司包覆件历史年度、预测期单位成本

	（三）预测期材料成本占比变动的合理性
	1、标的公司历史材料成本占比和预测期材料成本占比的对比分析
	2、标的公司和同行业可比公司材料成本占收入比例的对比分析
	OLE_LINK1

	3、标的公司单位材料成本变化原因


	六、结合预测收入增长、客户开拓情况等，说明预测销售费用率持续低于行业平均水平的原因及合理性
	（一）预测销售费用率与收入增长趋势具有匹配性
	（二）标的公司与主要客户合作情况良好，持续取得新项目
	（三）同行业可比公司产品结构更复杂，标的公司销售费用率相对较低具有合理性

	七、结合标的资产的技术优势、客户资源、议价能力、成本管控能力等，补充说明预测标的资产利润率高于报告期
	（一）标的资产的技术优势、客户资源、议价能力、成本管控能力
	1、专注于覆膜、包覆细分领域的全栈式自研技术优势
	2、集中优势资源配套国内头部整车厂客户的客户资源优势
	3、简单组织架构、敏捷管理体系下的快速响应优势
	4、业务结构精简、管理效率较高导致的成本费用管控优势

	（二）预测标的资产利润率高于报告期水平和同行业平均水平的原因及合理性
	1、标的公司毛利率水平较报告期小幅攀升，但低于同行业可比公司综合毛利率及内饰件产品毛利率，符合同行业
	2、标的公司期间费用率与报告期不存在显著差异，销售费用及管理费用低于同行业可比公司平均水平，且具有合
	3、标的公司营业利润率在毛利率与期间费用率综合影响下略高于同行业上市公司报告期平均水平，但营业利润率


	八、报告期各期标的资产额产量及产能利用情况、评估预测产量情况，说明预测不再新增扩张性资本性支出的合理
	（一）报告期各期标的产量及产能利用情况
	（二）评估预测产量情况

	九、结合申请文件中毛利率、期间费用率等重要参数的敏感性分析，充分提示本次交易中的评估风险
	（一）毛利率变动的敏感性分析
	（二）期间费用敏感性分析
	（三）折现率变动的敏感性分析
	（四）《重组报告书》中已进行充分的风险提示

	十、中介机构核查意见

	问题4、关于募集配套资金
	一、补充披露控股股东、实际控制人及其控制的关联人是否参与认购募集配套资金所发行股份，如是，说明认购数
	二、结合自有资金、业务需求、融资渠道等，补充说明如无法足额、及时募集配套资金，上市公司解决相关资金需
	（一）本次募集配套资金的计划
	（二）如无法足额、及时募集配套资金，上市公司将结合具体情况，以自有资金、经营活动现金结余、银行借款等
	（三）募集配套资金是否成功不影响本次交易的实施，也不会对上市公司的流动性等财务状况造成重大不利影响

	三、中介机构核查意见

	其他事项
	一、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，并按照重要性进
	二、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信
	（一）媒体报道情况
	（二）中介机构核查意见



