HEZFAURS: 301261 ES AR 1 TR

FALE TR EE RO F R A
2025 SEBR 1| M B ZEURh v R

(EH)

I JLEL T 3 A R A B2 )
— O FiERH



TR P TR 5 R A8 IR A B ) 2025 4 PR B ZE O v R ()
ki
K] e AR E FAARUE AR 15 WA AEEAEF R ICE . 2 R el &
Kiste, FERT AR LS R PR S8 B AV AR VA D AT
AN F) BT B SR E, A F R B3R U A B ARG R SRR
BUH RN, SEAAR G T BT AR 10, U R Y H A S

S A AR AL R B 3 1R SRR IR s O A R Akl
FITERAS 1 2 A iR 36 22 7]

R R

— o CUTARE TR B A B PR A ) 2025 4 B i) s SR T RI (FEZO)
CLARRIFR “ AR ) RARAE (R NRIERIE AR (hte N RILH
EHEFEY i AR BEBCEU S B IMEY  CRIINES A 2 BT AR s 5% _F T
WY GRYINESFAE 5 fr el B A v BEREEREmESE 15— pH) FH
T I I BE S, DA R CIRTRE TR 2 35 R I A PR A 7] 32 )
HILT

T AR T RR B R R Y BRI B R O T RRR A R o R
KA ACE TAS & AR AT (LLRER “AF7 8 “RAF7 ) [
BT 5 5E 10 RAT B O3 7)) A I 38 s e S 58/ R 24 B A Tl 37 IRl D ) A B0 3 i
JBEEE

FEE AR TR T 2 A ROSURINS B, FED 2 AH B J 251, AT AE A 39
N AR T S AR A R A IS E BRI S . S I S AE P B ISR i A
A PR FTAT A FIERIN 5y 28 "l AT B0 o SR R R BR ) M B S AE VA SR A, A=
A AT AERF], HAEHEE TR,

= ARSI TR R R G T BR B S S B AT AN 39.87 JilE,
2 AR RIE R A S H A S BA S 8,789.0196 J5 1K 0.46%. HH, B IX
P BRAIPEI S 35.88 T3, 20 ASBUN RIS A T H A A A SATR) 0.41%,
240 (5 AR VT RO T PR P SR R R 90% TR 3.99 Ji R PRAIMER S, 4
AP RIS A H A T A A 0.05%, o5 ABE R T BRI

2R 10%.



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BB THRIF RN H 2 7] S iE A ROH A B BBCEs irid £ i
PRI BRI AT T ) 5 R 5 I 2w A BB 20% . A T
Rl R A AT — A% il oxt Gad i 4 AT RO A R BB T R BR 32 (A 2 7] R R
TR Al TR 5 5 2 T I 23 7] JREAS A 1%

FEATATH ) 58 2 T =4 H U SR I IR P i SR VAR Al 5 o~ =l K
HERARNFBFIGA . IR BERLA . et ivd s Ao ol e s 2 5, PRATER
SR (B R AR A Bl U S AR S RE T LAAR L [ 1 8

VO Al HRI BRI RS (TR ER 7)) A3 T4 %y 46.07 Jo/iit.

FEATITH ) B SR 2 24 H A B SR K IR A PR SR R A, 5~ 7K
AR NI . IRABERLLA] A ivdl s Bolbe 4l sk 2S5, R
A 1 P S PRI M R AR AN I TR AH SRR - DU N [ 17 2

Fov ABI R E AT R A 127 N, B2 R A A
HRINERRE (FTad, TED ARREZOBARN B AZ O N5

T B Al ot SR 6 AN Sl T ) SR A e AR DR 2 T IR 1 SR (R AR B v
A7 BIPIRI N Al TR Bl 3t B, A BUah U R e i AR R = HGE I E 12
A H N BAE o 9 PR IR 4 T S O Sl X B B S B S IR U T AR TR SE

7N~ AP TR A A B R HIVE R R T 2 H R X R
IR ) 1 P 232 4 A e m A R R R A, e AN 48 AN H o BRI IR Y
IR 1) 42 F S 4% 240 5 LB 0 R VAV IR kXA 2 U Jis A A2 AH L ) U1 TR 2 1 9 i 32
KAE

B AFAMEAE (T2 m BB E BIME) B -E A IE A AT I
B HBIE I -

ORI S 2 TS SaE M2 vh i R E
R B W H TR

O A W 5540 5 N A R M 2 T R 75 e e
AR B H TR

(=) EWijacil 36 3 A B ARIZEHEM, ~rlER. AJF&ir
AR 2 BRI TS 7

il

LB Tk



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

CPUD R ERE R E A AT IR Y 5

(1) FEUE R 2 E B ARSI .

J\S AR ZACRE ARSI E R BN 247 (AT
B E B ANED 55\ N CRIIRIESRAZ 53 P @NVAR B S B ey o5 )\ =28
8.4.2 2K MIE, MNFAEAF BN ) F S5 -

() fils 12 N H WHEIESR A 5 BTl g N ANE 2 A\ ik ;

() dRIE 12 AN P IR I 22 RO UR LR A S R ANE 24 N itk

(=) SR 12 AN P BRI S s AT b v B IE M 2 B YR HE LA AT I
Kb B R T A N Fi it

(W9 BA (R NRILFE AR e AR T AR ER, My g
NSy F

(HD) EEREIRUE AR S5 Bl A 7 IRBUEURD Y «

(7)) T 2 A € I HABTE TR o

T T A AN AR TR AU RARAS U THRISR B Az S T

v NHGTFAR HEE IR UL HAd AR T S I 55 B2

o AT 2 2w IR K 2 B GE L R T AT S .

Ty BIRARRSHBOEE A B2 HE 60 HP, Ar Rz
AT HF X AP R E R T AT AFIRBESE 60 H A e B8 T AR
(R7, B0 R R R S ) SR R, R B 2B SR AR TR, R AT 10 PR
SRR R R AR RAUMBYE B INEY B, Bl A R AR HEE
WA AL RTIE 60 HN . A BESEARF R4 A m R K& #3085
(F3 12 AN H PRSI 3% 7 RO 5 Bt 12 > R BARR, F9 B 3 00 X L Y
I 2 P 22 AR K

T AR SE AN 2 T B F AU A AN BTSRRI ESR



TG AE RS 3R R B AT PR 24 7 2025 FERREPE B EEH TR (RS0

H X%
P 1
G 17 S P 1
B BB 5
BE ARBTRIBERSEN . 7
R ARBT RPN .o 8
FE R SRR AR AR . 9
FhE PREMERCEERCRIE, BENDE ... 11
BNE RBITRIME RO, BT H. BEHRAAE L 13
BLE REEREIR T R E 16
FNE REMERERR TS REAM . 17
FILE  ARBRIRE BN .o 25
FHE ORHEMERENSTHEE . 28
B AR 30
SHIE AR/ BN RSEBRRI S 34
St=% AF/BUNREERSREE . 36
PR BRI . 40



T LE RS 5 2 B A PR A ]

2025 FERREPE B EEH TR (RS0

PR Rl dn e R U B

F—E BX
(RS GILEINE e

B S

BXAZE

FETHE . AAT. A, L
N

T B RS e 25 Bt AT PR A W)

(EMREES

EIEERS O BRAF, RAFAEET

N

WU PR S R K A i
Sl A

T AU B RS 2 25 P 4 A PR = 2025 47 R 18 22
Bt (R

IR P P R 55 B - A PR e e S

FEE AT R8T 26 A RN R, AT A M
IR A R 0 IR I AL A A R B

Bohxs &

AT R E , BRAT PR R B 2 F
BRN G Lzl 55 N b3 o

T H

O] [ B RAR T IR R SR A H O, 2T H
AL H

BTk

On ) () BT B4R T IR A P s S P 8 R D Il ke
ZARAT o B IO A%

AR

R 1 42 B 552 1 A T 2 I Al o B R4 PR
AP P 2 e P8 R A PR R Az H Uk

&

Bihxt G e R a2 AR R, Bl AR B S ILE
B G 1T N

R H

WahxE G e IR a2 A, SR ER S L I H
m, wBANZHH

IR)EF

IR 1 2 e 2 Bl v R T e AL ) B X SO ERAS
I 52 T 5 s A P 3R 2 2%

SRR NS

NEEFES TR S E%E R

[ IE R 2

HENES M SR A=

U2 5 it

TRIIIESRAZ 55 P

FildiHAw

T ERESR LS 5 A IR TUE A FRRYI 2 7

(nai)

(e NRILANE 2 7] %)

GIEFHED

(rp e N RLAE IEZFE)

CEEINED

(T 2 = BB E B A MED

(P Y

CARYINIEZ3 22 5 B G b A 5% L i # )

(AEREHERM19)

CERYIRESRAE S 6 B A= E RS Te 5
1 5——Ik 55 Ir3)

5




T LE RS 5 2 B A PR A ] 2025 FERREPE B EEH TR (RS0

(AR f | G TR s M R A ) T )
. 1 G TR R A A ) 2025 4 BRI

R RINED B S B )

S t | AR

VE: 1y ARSI B 55 Bn A 5548 b5, AJERIR Ui B 45 & I 4R 143 (0 4 55 Bl AR AR 1% 26008
SRR 55 E
2. AR E S S A E R e RS L a2 R, Rl TS LAFTE .




TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BFE  ABETHRIK B RS RN

N TR R FIAR R A AL, TSI AT N A, e
PRSI A O AR AR, 3 200K TR 2R A a2 ] R e A 4 AT BAAS A 2t
LEE A, AT IR SIEAES) A R K R R, B OR o F R SR s AN 2
FBRISEEL, A2 7800 ORBE IR A 2 A AT B2 1, 4% 0D 5 20O S X 0, AR 3
(AElEY GEFFE) (CEBEIME) (EWRN) (EREERME15) FAK
AR IR ST AL (A F ERE) BORE,  HE A&l .



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BT ABETTRIKEENY

v KRR AR m S B U, 75T o B HEA S T 3 ) St
ML AR BRI T, AR K2 Al AR LA IRVE ] A -5 A Sl
THRIARSC I > F EIRBGE S S I

T HEXRARB RIS ATE BN, TR RISt
TR S B RS, fSTE ARSI AR R R E S A i, R
W) E BOE S, IR RS ] DR RAR RS BGEE N Jp 8
AT R HAR A R .

= B 5B ER R R AR R R E AU, N AR T
TR FI SR, A BIE 2 7] R AR B R A 2 (1 T R
B -5 5% 2 G 2 X AT VR R S 75 AT S A SGVA L IR R RLYEE SR
UESRAE 5 Bl 25 IR BEAT MBS, IF 97 ST o AR U R 1K 44 5

DU 23 ) 8 B 2R K2 ol WG BBl 75 S8 2 At B AT AR SE 1), #5525
RS VTG T WIS S F ANV ES 2 g e My S CR e i TS AE /N
) S A A 2R R 2 R 1 T R R R i o

Ty AEE I R AT, B -5 5% 1 B AR TR s
FE IS BRI A a1 2% 12 75 Bl A R A I L o 5 23 ] T i Xt G2 AR
i SARWIN R ZHAAE R, H S B R s CABUMN R AR ) [
RRIHE I

N~ WIS BRERAE I BRI PE R SR AR R AT, WS B i 2 S N A Bl
TR E BBl X R 2 A A2 15 a3 A A L

AP TR SR SRS AR T, AR SGERE . L ETTE DU (AR E
) S Y FA B A POk BT 2 ] i B U s Rl (AR S S EAT 11T B B
(K3, DUl 1) PR M B A B LR S L i e () AR DGR e AR BT, 032 B
BT 5 AR L E AT



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

FBNE  BUm R E KT E

— WRHXT B A E IR Y
(—) Wb G € RVE AR YR

AP R R ARYE (AFE)  GEZRE)  CGEEIMNE) R
(EARETRR 1 5) AR, B IEVESCIRAT (AR ERE) AR

SE, Ao TSP DL E o
() Bahoxt G i BB 554K

A RIBIN RN AT T AR, FED ZOBEARN R ZOSS
NG (ANEFE AR S o G AR THRI BB RSB R, B2
) W 5 % 5 A% S E

— BUN R KT
) AW THRIAE R T R ZAGEE 127 A, A4 ZOHRA
A% N

AR - B R AT G R LA SN 03 K, By
X GO ERR A FEIRR R T A 123 A, 55— SRR SN TR AERRR) 5
TaitaA.

R AR AT ML ER, WA RS RE AT 5%
ER A IR AR B B i N R LB . SCBE, A LRAME R T, il
t, HHURAER A RARKZES, SPEENRDRE AR EHEREE. E
PR B ZRAE O T4 T IR A I SR LR AU v B2 125 R A 5 A
FAEIS BT BN R &

() TR BT AR A Bl TR SRAG R K 2 HEAE IR 13 R 2 (B A P
St S YIRS 1 PR SRl X B AR ) e B 2R K 2 v G S
2 MANHE. SEFEE . FME SRR RSKEWMHEIL. BITAERE
NS/ BE PR E S WIR LI PIVACE /S-S AU NE =26 (I ROE ¥ EPS ERS T cthus



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

12 A R BB SRR RV, TR AL 2 R R0 90 B PR A 1 S 5 )l Xt 5% ) A o
PRUES B AR T RS TR E

(=) BUIR RAAEAEAT BTN G 1T RS -
1o Bl 12 N H WHGIETRAE 5 BTk sE AN 2 N 1
2 BT 12 AN H P BRI 2 IR LR 9 ANE 2 N 1Y

3. 5D 12 A H A R E SRS AT b BAIE 2 S LR AL AT B

4. HA (AFE) e RIAREARESR ., SZEHARIHIRN;
5. EHEIE NS S5 BT A m RAUBUR I ;

6+ HENIE M 2\ & 1) HABAE T o

=, BN R KL

) APt g F 2w PO A, 2 FREAE N AR s B G ik 44
MRS, AaRBALT 10 Ko

(=D RIS H R AR R A4 BT %, e BA RS
W IAE R F AR 2 o BT T RIHT 5 H 455k 3 5 25 % 2R 51 b iUl R
YRR AT OLIBE T o 220w FEH BB R4 IR 2
Bk SRR EnE 2

10



TG AE RS 3R R B AT PR 24 7 2025 FERREPE B EEH TR (RS0

FLHE REERZEFRE. ZEMSE
—. AW BRI R R
AR T PR AR T MBI SE (3 RIS | 9 b
RO SR A 7 6 BT 25 1 RAT I 24 1) A T 28 I S0/ 4 ) ML — %
AR A T R B 2.

= URHKRGIERESE

AR TR A A U S G T IR R SR R RS AN 39.87 Fifk, 40ih
AR B R A H A T A B 8,789.0196 Ji I 0.46%. Horh, Bk T
PR 1 i 52 35.88 U, 2 S AU RIS A H A A A S ET 0.41%, £
o5 AN T RIDAZ T PR 22 A B A 90%; THER 3.99 J3 B PRI ZE, Zh
AR S AT H A B A B A 0.05%, i ARl #0452 7 B ol 41k i 5
S 10%.

BB RIE R A S B, 2w A EE A BOW P I BBCEUE I i K 1)
P 1 52 B R A I AR T R B 5 5 I A W] AR B 20% o AR T
K FPATAR] — 42 B R G i 78 4 A RO P R BB T RIS IR AR A )
SH AR I AU TR R 5 A 5 B R AR S 1%

FEARBR VR R0 2 H B0 GRS PR L 22 R AT, AR
R ATESGRA IR et el BCRsign eSS m, PRI
SR A R AR AR TR T DUAH R P 1 %

= BURXT IR PR B B 4 BE R

ATl TS VLA T (1 PR A 1 Pl 52 £ 25 0l ot 5 1] (¥ 70 B 1 DL 4n R R s -

RIBHRE] | SRTPRE] | HABETR (E

w4 R% HRESE | HREEER | ) AHHAFAK
i ipladl 7 BB H A5

FLDBARN BB A0l 55 N 5

: : 0 419
(it 127 N 388 J0% 0al%

IR 5843 3.99 10% 0.05%

it 39.87 100% 0.46%

11




T b TR B A M A PR A ) 2025 FERREPE B EEH TR (RS0

VE: 1y EIRAR T — 2 ae SO L 4 A ROW P B AU TR BRI A A A 7 S R O R A
Pl T B G A I A RBEA R 1%, 2 7] 4 E A AR TR K BRSO BEER S BCR A I A B,
il itJo B 5 8 v I 8 R BEAS A 20%

2. AR RIS RA IR A RIS FREE T A T 5% DA BB R B AR B A B SEBR
PN SO SRk, T UK ANE 51 T

+ TR B3 BRI S AR T R AR K 2 dTBGEL fE 12 M A Wi E, SEHSR . B
FRHME R R RENRE L. BN RR T W AR WG, A mlFESR E Wl 2k &
S YR I 5 4 VB AR A B B 12 AN H R TR R, TR AL KA.

4y FERRBIERZES TR, B R AN N R B TSR a1, B 20 5 T B o
2RSS G A A7 AR 8 S 0 B 0 AR RS B TR EAT 7 P E B TR, (IR R T
B LA AN e A Ul T R T A 2 5 (0 20%,  AEART— A4 SRl 0 G 4 AR A 24O A D AL
Jilt IR A A 2 B I SR AN L 2 R A U 1%

5. BRI HILEEE & BBUE A RECARE, BRIE DR P

12



TG AE RS 3R R B AT PR 24 7 2025 FERREPE B EEH TR (RS0

FRE FBEBTTRINERON. #TFH. HEZHMEEH
—. AW R

AP (A 20 B BRI R SR KR T 2 H R U B3R I A PR
Ve SR A B B F IR R R H AR, ek ANk 48 4~

= FEETHRIKE FH

BT HEARFTE AR BRAR K2 H0EE E AT EFHE, X TH
WINAE G H o 2 F B AR BOR R 2 8 OB AU v ) 2 HE 60 H A2 AH <
FE AT HEFH 2 R B GBI T IR BRI e il B S M R 7 - Rl R fE
£ 60 HWFEm EIR AR, N2 SR ASRE S N B ], I8 75 2B Se AR
B vHRl, R T RO IRAVE R IR R iR CEEIME) e AR i
FIAE AN SAE 60 H A

Ox F N B AEAPA R 28 24 R B R 2 o WG A 812 A F P S 90 A
m TSR I 12 S H R EEIA RN, P R T 00 BR 1)
PEBCERIR T H i EH S A ATHE .

= ABURTHRIN )R 25k

AP T 1D R 142 J5 SEAE I X 00 2 R L VA R A% I K 2 4 E
Bl or kg, VAR H AU AS B v A RO A 52 5 B, (AL T F131E A
V)

() ARFFERE . FFEERS AHAFH A, BRERERHEE A S H
W, BIEMA NS H AT+ H RS

(D) RS WEd ST A ST L H K

(=) H ATRERT A 2 7] I 52 b AT AR R A2 53 A i 7 A R S i ) B K S AF
RAEZ HEEENRERE T H EMEIEE H

CPU D [ e 2 B2 ERYINIE SR A8 By P R0 F e At ST

13



T LE RS 5 2 B A PR A ] 2025 FERREPE B EEH TR (RS0

B CHERF R FMAE CEATRIY R e B 45 55 1) 32 5 B H A
KEFI

R SRIEAEE ATBUEI HBTTIE S BRI SO X A A s IR 3 18] 53 R E
(K1, DAAH R E 9 o

AP TR U 1 R A I S A At U i L) e R G R SRR -

AR ZHE SR AR LAl

BRTFZHERMARNEN S HEER T2 HE
24 MHAMERE IS HAEHIE

BIRTFZHE24MARNEN S HEER T2 HE

FH—ANEJE 20%

At — A 0
BRI S s — e 5 4 Ik 30%
ety | FETLARAARNEA LS ARERTLAR |,

48 MHAMER IS HAHIE
AT T TR 452 T (10 IR 1 B S 5 L e B ) 22 I R R P

AR & HE YA 43 ] AR LAl

AT HRERAARREA S A REET2 Ak
YN # %
L PN e e 50%

FET 2 DA R BB A 5 DR 49T 2
— /N H %
BRI R W iR B4 Lk 50%

£ IR 2 5 W3 18] P AR VA TR P BRE i 41 P 52 B3R A8 38 VA1 i 2 A1 1 AN E HH S U
J& BZ S IR B E AR IR, TR R

PR AR AT TR SRR 1 PR B PR SR AR VA R A ANE e L T E R R
BT 55 o WU B CFRIZAE 1 AR VA A PR AR B2 H T B A R B e AR
PRIE B ER LR S TR 0 B A (RIS 32 AR 2 AE 20, B R < B AR — 2Tl
Yy A B LA Ty SUA AL o 2 e N PR AP S SE AN IR 1, 0 B i i R 3R A5 11
et FIFEANS A&, TR R R

FE AL PRA TR SR R AR A s 2 FPRE G — B A2 U1 2 A (1 PR A 1R JBE 52
UBIGE S

VU ABh TR KI5

14



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

SR IR AR TR G AR [ PR A 1 Pl 52 U T i B 1) EL A PRI T B o ARl
THRIER T I IR PR BRI R A A i B, B SO A F #EH . mPEEA
A, IREMEZEE (AFE) GEFRE) (EiiamEmHEMEGZE N Ry
AN T A R AR E AN GRYINEZRAE 5 B i A= AR E TR 5158 18
TR K SE BN RSB ) SR ORI S VSR
(rr]ERE) AT, BARBUEDT:

) BRI Al EF A SE BN i, AU R R LR I
I AT R A A A w ey B8 25%; BB FEN, MMIFEILHL TR
A BIA L F B -

(0 Wb RN AR S SPEHENR, KA AR R R LA
Ja 6 MHASEH, sCEESERE 6 MHWICEN, HILFr R A4 2 = BT,
Aoy w2 R R L AR e o WA SRR R RN R 2 5 5 IR E e A2
U2 8 2 B s AR E AL HE BT I

(=DM BN A m EF A 8 BN B3R, Hfr 2w R E sy (L
T 2w S A U BN G P A 4w B e LA Zh B B CERIIRIESR 22 5
prEwinw] BEREESR T 18 5—— IR NEHE. SPEEN R ) 5
HRINGE -

(WO AR RIE RN, R (AFRE)  GEFHE) SR, ik
s BVEPESCPRAT (AR ERE) Xt o m FF A IUE BN R B #k
FMAE KA T AR, TR ER 73 B A L FL s A 1 28 =) BB 2 B A A LR I A
H BRI HLE .

15



TG AE RS 3R R B AT PR 24 7 2025 FERREPE B EEH TR (RS0

FLE REERFEOE TR REHETTE

—. BT R BRSO

U T PRI S T R 46.07 T8, B R ER T 4% 1A %
P ST ST BB 46.07 I IR I 2 4 7 1 IR 5252 6 RAT IO A 4 1
A B I S0/ 2 I T S I 28 T A TR A

FEAHHIR L B 45 24 I ZE MR SR A A SR T, 25 A FI R
VR AU . IRRIREAR] IR, RO AR B S %, IR
BRI T 00 T 0 He KRR A WURY o LURRZ 0 4.

T BT RGBT O OB E i

BRI T IREIVEBCEE 5 T s MR T B R i a8, AR T N

(—) RETRIER A SR 1 N5 HATRER S 30 Gir 1 ™M 5 H
JBEAT Ty T 1 NS 5 H IR EEAS By i) RERY 92.13 JGHYT 50%, N 46.07

JG;

NE g H A G IR EEAS B3 (R 120 NA2
5 HBEEEAT 5y AT 120 MR G HIREAZ 7 B &) Tt 85.46 6 50%, A%
& 42.73 JC.
=. TR PRl M R AR T AR i 2 vk
TR 5 0 B 1) 2 5 B2 (1452 T A 5 o R 17 PR o) 1 B S 4 T A ke — 35, D
BRI 46.07 JG. F0URE 343 BR 1) M B S2AE 4% T A 203 3 2 v OB A SR IR,
FEPE R TN

16



TG AE RS 3R R B AT PR 24 7 2025 FERREPE B EEH TR (RS0

FN\E REERENRTSHERME
o PRI s TR A

[ 2 T B SR AR, o m) N RN AR T IR HIME IR SR, [z, AT
IR T ARAEARE N, WA GE ARl G T BR AP EE

(—) AFPRKEAEUME—1HE:

TR 55 2 TR S BT M 2 T R A E B LB EAR
AN TR

2. BTSSR BEI 554 T A R AR 2 O R TS e
R B W H TR

3. bmiE L 36 N H A IS REGEEEM . AR ER AT AT A
1 73 BC IR T 5

4y IEERE I E S AT B Y 5
5. I ENE R 2 A E I HA R .
(D WU RAR KA U NME— 1
i 12 A H ABAIESR 3 5 A A e N ANE = Nk s
2 il 12 A A AR ERIE I & R LR AL A E AN E =5 N ik s

3.5 12 AN A PR E E S BT A R ERIE S 2 S R AT LA AT UL
BN SR BT 328 N\ 4 it 5

4. B (AFRE) MEMAEHEAFESRE. RmEEHEAREBI;

5. FHEMMEANT S 5 B2 = A 1

6~ RIS 2 A E I HARTE I -

= PRAEBRE KR %A

PR AR R R A P 5 75 TR B i A2 A7 2% A 05 mT bk 70 B VA i 3

17



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

(—) AFPRKACMME—1EIE:

I Hal— DR 55 2 THR S BT M2 T RS € B e Bk
AN DL AR

2. BT AT B 554 A R AR 2 O R TS R e
R IR B TR

3. brifEsIL 36 AW I RIGERNEM . AnEwRE . A TR AT A
ERNIWIE IR

4y A E NS AT B Y 5
5. FENERE 2 A E I HA R
(=) BN RARKE L M AE— 15
i 12 AN H WAHGIESRAE 5 BTl sE 9 ANE 2 N\ ik
2+ A 12 AN H PR I 2 S IR LR E AN 2 Nk

3 fdlr 12 A4S A B E R V38 AT D BRI 2 R FLR LA AT Ak 1
PRI YNy T8

4. B (AFRE) MEMAEHREAFESR. REEHEAREEI;
5. INEHEIEANS S 5 A w ] BRI ;
6 H R 2 A E I HARTE I

NEVRAE EIRE (—) FMEBRZ—8, B B SARYE A Bl 2
SRIZAE AR A R B BR H VE ISR VAR, FRAR R R BBt RO A EIR AR
() FRE AL T IRFIEREZ TS, 23 RARSE AT ) 23k
FEAHE A U S PR PR ) P P 2 O T, TRAR R R

(=D Xt 5 /2 45 VA e AR UYIRR 25K

R RIRIZ ) - AR PR G PR SR AE T A, it 2 12 > H LR
I3

18



T LE RS 5 2 B A PR A ]

2025 FERREPE B EEH TR (RS0

QLEPRVACII N A2 3 B

AP T U5 T 1) PR )2 S5 IO (R 25 A% 4 T O 2025-2027 S = A it
TR, HADSTHEEHEE R, LUEBNLESTEZ BEME B R 24051 H &
SR o AR, EERAERE 2 A AERA B B SANEE TR S AR IR B B 550
I BEEANF 227 2 5% 2K

SR ARMERKE R FHEIN &, NREERVSHER B RN TR

Bz

VAR

ERFE

Ek

AT RH
JAJE EL A

A
B

URYER

2025 4

FLA H FR:
PL 2022 2 2024 F =GB T )RR E N FE RS
2025 FEREO A RE SRR A K R AME T 10%.

90%

Bhak B #5-
PL 2022 5 Z 2024 F = FEBE TR R N FE R
2025 FEREO F] ERE R SRR A K R AMET 15%.

100%

P

BEoA
)Rl

2026 4

Ehl B R TR K2 —:

(1) LA 2022 45 2024 4 =4 REA A RS 548 R 2k
HEHL, 2026 4 BE A &) I B R AR 3 K R AR T
20%.

(2) LA 2022 45 2024 5 =4 REA R RS 848 R
HEHL, 2025 4FF1 2026 4F AR BEA mE R & TH R HE
B8 K FEAET 130%, HI& iSOG T 2
230%.

90%

Pk B R TR K2 —:

(1) LA 2022 45 2024 4 =4 REA R §RE S 54E A 2k
HESL, 2026 4 BE A &) 1 I E B R R 3 K R AR T
25%.

(2) LA 2022 45 2024 5 =4 REA R §RESE 848 R 2k
HEHL, 2025 4FF1 2026 4F AR BEA mE R & TH R HE
B 18 K R AL T 140%, HI& iSOG T RS
240%.

100%

e
A

UBER

2027 4

EAh B AR R THI A% —:

(1) DL 2022 4F 2 2024 4F = BFA 7 #5R ) 248 v 2k
HEEL, 2027 45 BF A 5] 1 R B 3 v 3 KR AT
30%.

(2) DL 2022 4F 2 2024 4F =4 BEA 7 5R ) F 2 4E 92k
R, 2025 450 2026 E DL K& 2027 G = 4EREA w15 FE
AU R KR AET 260%, BI&THECAMIET
FEAEFLT) 360%

90%

19




T LE RS 5 2 B A PR A ] 2025 FERREPE B EEH TR (RS0

(3) 2027 FFEHEFIU 40 4 EEFIAME T 25%.

PRbR B Al B THI =A%z —:

(1) BA 2022 4F 2 2024 4 =G BEA m) 15-RE T 2448 v Fk
HEH, 2027 A BEA &) R B AR 3 K AR T
35%.

(2) L2022 55 2024 =B ml ifoRESFIIE A | 100%
HEH, 2025 4E. 2026 42D K 2027 A=A BE o mRE
BB SR I KR AT 275%, BIGTHHEAMET
FEAEEL 375%.

(3) 2027 FFEI 453 2L LI AME T 30%.

PECERN I 6 W & /A i O 71 UEE R > S 2t o 0 v /A 1 M (0] e | S 2 o A Ry P 1 7112 /A i ot
FEA RO A B BASLBORN T RIA 03 ARt Chn ) B K i ety SCA 3l T RE i B BB D9k S48 HRE

2. BIEALAREE L w1 A H] 1 B 257 AR S bR 78 1 BUBCER R o
3. W= (Bler 2Bl e mES &80 )8 T B A = B RS AE*100%.

4 SBBGEIR T RWA 25 A FIEA B TR ROH A SRR B B AL RAT AR B S B
P AL A B AT, R L3 AT D S0 A R 7 A PR AR 9 Bl P KT o3 R ) S AN AL 5515 K 4R
T HVE R .

S P A S0 R 2 e 2 R I 25 I A e A 4 8 2 M I S A
AR TR 5B B0 45 BEL e e 2245 T 25 A BE S TTBR ISRl % S i), A% 4F
FEH 2026 A1 2027 FER AN SIHERE, NN & ER S H RN FZ R

AT R
HEH | EREE ExM R H il
oAt B A5
PL 2022 3 2024 4 = AFEREA 7 R SE R, 90%
F—A 2026 4 2026 HFEBE A R B IR AR K MK T 20%.
S)ER BhaR B 5

DL 2022 FE & 2024 = AFERE A TR AE SR, 100%
2026 HEREO 7] R E SR A K R AMET 25%.

FeAl H AR R FHI =A% Z —:

(1) L2022 FF 2024 5 =F R TG FIE T2 E 5
HEH, 2027 HEBF o0 ] A 45 3 v 20 3 KRNI T
30%.

(2) DL 2022 % 2024 - = BEA |] v RE S IME 3k 90%

AN
ﬁ% ﬁ'ﬂ 2007 4 | HEHL, 2026 4FFT 2027 4F AR 7 R A TR S

KRBT 150%, BI& 3 BOASC T 35 4 501
250%
(3) 2027 FAEFEI 40 2L L BIAME T 25%.

PRk B Ar 2 FII =A% —

(1) 112022 4% 2004 48 =4 A e Rl Py | 1007

20




T LE RS 5 2 B A PR A ] 2025 FERREPE B EEH TR (RS0

EHL, 2027 A5 REA & 1 R o B S K AT
35%.

(2) DL 2022 5 2024 5 = AFERER m)GRE T3 4E A 5
TEH, 2026 -1 2027 HE P A BEA T ERE A THEUR R HE
B K E AR T 160%, BI & BT T 58 v $
260%.

(3) 2027 F4F FEI 453 4L ELIAMIE T 30%.

PECERN I 6 W & /A i O 71 IEE I > S 2t o 0 /A B 1] e | 22 o B A Ry P 1 7112 /A ot
TEA RGP A BB EURN T RIAN 03 AR Cn ) B K i ety SCA 3l R i B BB D9k B4 HfE

3. BIHEALAREE A m T A HA] 1 B 251 H AR S PR 78 1 B0 BCER  o
4. e = (a2 BBl RIES 80 )8 T B A = B RS ATE*100%.

4 SBBGEOR A RN, 35 A FEA B TR RON A S E R B B A RAT AR s S B
7 AR A B AT, R L3 AT D 0 AR 7 A PR AR 2 Bl PR KT o3 R ) S AN AL 5515 K AR A
T HVE R

S bR IR A 5P S T R 5 1 A PR )8 8 5 U0 S 7 A
BN AENE TRHSAR U B A T3 x R, 0 %5 B S5 4% H AR T 3%
B

AAEE
RS | R LR ol
0 A
2024 FEE TARHTE BN N FEREEL, 2025 G785l N5 90%
B SRR T 80%.
e | 2P e,

2024 FAH TRHG BNV N FEHES, 2025 FEENINTE 100%
FEHERP KR AL T 100%.

Frl B AR R FHIBA K2 —:
(1) 2024 1 TRHECENM N N EE#ERL, 2026 G5
RN VR B KSR A T 150% 6

(2) 2024 48 TRHEENRN N B S, 2025 24112026 90%
SR A E RN B TR AU I KR AT 330%,
;oA 2026 45 BIE T EOAMIE T2 HE S 430% .
[E)EE:H Bhik B i 2 THIRARAFZ—:
(1) 2024 FAE TRHCE WA Y FEHER, 2026 FE L
NI HER B K AL T 200% 100%
(2) 2024 48 TRHEENRN N B ESL, 2025 24112026
SR A E RN B TR AU K AT 400%,
B TH SO T 25 HEEL 500%
EEA 2027 4 EAl B AR 2 THIRA KA Z—: 00%
HJE 3 (1) 2024 F1E TRHCENIIAN I AER, 2027 FEE

21




T LE RS 5 2 B A PR A ]

2025 FERREPE B EEH TR (RS0

N HER 3G K R AT 200% -

(2) 2024 G485 TRHECENRN A FREHEEL, 2025 4. 2026
TELL K 2027 4 ZAEEDRON A TR E R I KR AN
KT 630%, BIATHECAK T REAEZT 730%.

BRER B Anil B THIRmAN R A2 —:

(1) 2024 518 TRHE BN 3L, 2027 4
N HER G K R AT 250% -

(2) 2024 G485 TRHCENRN A REHEEL, 2025 4. 2026
TELL K 2027 4 ZAEEDRON A TR E R I KR A
KT 750%, BIATHECAIC T R AEZUT) 850%.

100%

Ee 1 ERE TR BN BUE TR 55 IR i B i SR

2 BHBIZAEE A R J2 AR HA #2 IR 257 AR S 58 B DU o

3y RIREREIE R VA 25 A 28 B LS F AR AR 12 )0 5058 2 ML S A S B K

APl v TR F8 73 BR A PR i 22 4% - 2 AR AR R BRI B S, 5%
LN 2026 FA1 2027 FRADSFEEE, WA FERSTE R H b N RE7R:

AR

ERFEE

S Sin

AT RE
JHR LA

A
R

2026 4F

Ferlt B #r:
2024 FEE TRHEEDIRAN R AERL, 2026 FE IR
FEAER IR RAE T 150%.

90%

BRaR H #r:
2024 FEAE TRME IR N AES, 2026 FE IR
FEAEBHE K AME T 200%

100%

KA —a
B

VRV R

2027 4F

EAl H AR 2 TR R Z—:

(1) 2024 18 TREENM N N FHERL, 2027 8L
N 3 KR AT 200%

(2) 2024 48 TR ENIRN A B HESL, 2026 42512027
SR E N B T B R HE AU KR AMIE T 450%,
BIA T AR T S 20T 550%

90%

PRk Hpri 2 T AR K2 —:

(1) 2024 FF1E TRHEENM N N FEHERL, 2027 8N
N KR AR T 250%

(2) 2024 48 TR BN SEHESL, 2026 42512027
SR E RN A T B R HE AU B KR AMIE T 550%,
BB TR T 20T 650%

100%

Ee 1 ERE TR BN BHE TR 55 IR i B v SR

2 BHBIZAEE A R J2 AR HA # IR 25 A S 58 B DU o

3y RIRER IR R VA 25 A 8 B L S F AR AN F 2 R0 5058 2 ML ST A S B K

22




TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

VAR, 2 =] i 2 & S5 U R BB T8 SILF H . A
A e RNV BT H AR, BT A S GO 25 A% 24 R TR I Ja 0 BIR 1 e 22 2
AGREAEIEIEE TR, THER R

CHD BRI RA N R ST 125K
DI SONGTTE 9y g S NIl SR B ey G PR PR 2SR IR E
MNGRERLEE R PRI FEARFRPURIAFRIN=ANE S A2~ 7 R LS5

IEARIIHTSE T Jor AR B ) P i SR 00T B 25 A2 ) S N SO A% 25 R = A
NZEHJE G . DAGTCEEZ AR S AN R T VAR B JEOC R W N R PR

%R FRER FEARFRER AFRER
AN E S b 100% 80% 0%

FE N AN ETE % BRI BT HTSE N » Sah X G 2 115 B U1 e 1) BR 42 B S A
BE=P NS RI A VA R B X 24 7] JZ 10058 ) X A N = 1 H & Bl

P B YT UL e ) B e S R 2 A D AL AS RE VA g (¥ 8 0 » AR IR SRR
IS IEE N AR

W R s EHE . @PEENRN, AR AT CEIdelo 8]
e Ao 58 3 502 i) RITIYT [e0 Al o v v 250 A SRR BT (B3 5 i F) » /R ARl el
BT 5, A NP ERBRFIVEBCZ VAR, B 2 R IFJE 26 PRA1, e R 2
o ) ) 58 FRPRAT (1 B B35 i 4 2 V) SR AT (K26 A

AP TR BARZE % A 2w ARl TR E 1Y) (B A% B R
1T

(N HBRZARPR IR AR AN & B UL

AR F AR RN BCERT & CEHEINED) SRk R (AR EiE)
A ALE -

ABI R A% AR 2R 00 9 w2 DS AT N R T S5 A
TR 2 7R E LS5 AR b R HE B R A F 735, RSN S5 H b,
S RIS BB A TR AR Bl 2Ly, B SR R

23



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

TE ERHCE MR KA, B T bro2 TN 23 7] 428 b 55 940 JR e 55 R s e 2 ]
WA RN, RN AL EHRE T EMAEL, P35S AR sl 58
i L AL 2 R AR R A PRI S AR S R R (W B i, ied & B T A 2 ) 000 ¢
AN

R w R P SEERZSL, AR NS BE T3 NS AR R, Bes
XFEURIR B TAEGTRUS L B HER . TR ZR SR 2 mP R AR I R0 X R 5
BMEEER, HE BN R NGBS )&%

ZR b, NEABIITERIM SR R B A e tE . SR RO ERAEE, H %A
PRV BA RAFRIRHA RIS B, S SR R B A AR, etk A
Wb B H

24



A TR AT 2025 “E IR M B (550
BIE BRI AR ENE R

—. REMERERTHRERARBENRRITE

AR THRIEE S 2 1 2 H 2R X 5 5¢ i BR ) PR SR I s i, o ) B
ARNRIIEIAS . JOBBERAA . BeAnivdl B a5 o, MO PR A 1 i
SFHCE AT N AR . B TRITT

(—) VARABEEIAR . IR, B
Q=Qux(1+n)

Horbre Qo ARSI BRHIVEBCEBCRE: 0 NERIBEA QBRI BA ., JRE
JC SR AL | A A 4 0 B 2R CRIVER I I SR 108 36 BB A 4 i 18 I O JBE S )
Q Ui I 1) PR il P R SR AR

(=) P
Q=QoxP1x(1 +Il)+(P1 +P2><Il)

Horpre Qo IR AT A IR M VEBC R EE . POBIBUEIC H 2 it Pl
FCRE A% n YECB EL] BRI e 0 S FE e AT 2 R IRAS I EE D 5 Q
AR S 1) BR AR BB S A

(=) 4l
Q=Qo*n

Forfr: Qo YA HIPR IPERC SR AR n NG ELH] CHI 1 A R ISR N
n JBEE) + Q iR E AR fil R I R .

() Wx
ATUHERE S RATRINRL T, BRI SR O
= PRI T R o

25



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

AR TR S 2 15 2 H 2R X 5 5¢ i PR ) PR SR I s i, o ) B
ARNRIFIEIAS . POBBERAA . Betnivdl B 48 i Bk B S 00, NI R
PR ISR R4 T I A BEAT A N (R 8 . IR BT R T

(—) BARABEIGEA IRIKZLH] . Bt P
P=Po+(1+n)

Horbre Po NABERTHIR TO0KS: n BRI A QARG BOA . IRIEBERAL
R BRI LS, P OIS 08 Ttk .

(=) P
P=Pox(P; ‘|’P2><H)+[P1><(1 +n)]

Horfr: Po NREERT AL TO0A%; PrONIRBCEAE H = B P WL
s n JVECHA LB CRIVEC R ) B 5 5 e e i e 03 28 =L AR LD 5 P i
BRI T %

(=) 4l
P=Pon

Horbre Po NIHEERT IS T n N LLB: POV IR 3R T 1A% .

(J9) JRE
P=P¢-V
Hor: Po NIRRT T 046 V N ERERT; P NI S R T %

SIRE S, PISIKT L.
(F) K
W FIER ARSI, BRI (42 T b AN 2
=, AW RIAR R

LB TE DU, N F OB T O TR R RR M B R R %
TUHEIIER . A NMEHAFRITSE S st LR B G (EEINE) (A7

26



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BRE) A B TR RERE 17 2 7] Bl s I MBI R e s S i Ul )5,
N N R R E R R A Y, RN A SRR A

27



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BTE REERENSTHEE

I (AT HEN SR 11 5 —— ety SOAD) A (il > T 2R 22 5 ——
il TR E) MRUE, A FPRAAER T H 2R HIE A& B 7 ik
H AR BB IS O] e NECR 5l W SHRR e R 0L 2215 2, B IETT
R AR A BRIV R A, R MR BIVEBCRAE R T H 2 Fe (e, K IS
PRI 5 T AAH R AR B B TR BE A A AR

—. REIMERFENA RHE R E TTE

RIS BEB 2 1 7] RAT A A2 v vH D0 2 FH 249, 58— SIS PRI Pl 52 11 52
N AR T 51 AR R AT ATRURAT G AL TENAS (BTS2 w] Ji S (AL
A, RCCA BT H BN & T8 T 1) EAT GG, (AR BN N AT K
e, 53— RIRGIMERCEAAE R R, N BUREHRRL 8 T DUBLER 45 5 1 B4 32
38 Gy o XT38 RIR MR, A RPRAESEAHH N &A= ik H, DL
A U S 1 R o) ek e S A P A R A T o A, 42 R T H R I A S A SRR
W 1 AR (0 R 25 v AN G AR BB AR A A AR 3 13 Black-Scholes #5
T (B-S BEADAE R AL, DL 2025 4F 9 H 24 BAENEEHE H X & % 711 35.88
3 B BR AR i S AT T A (2 PR AT IE D o BASHUE I T

(—) P : 93.99 Jo/M (e J 4T HIRELAN N 2025 42 9 H 24 H

WA

(=) BRI 1240 24 DAL 36 M H (ETHEREANAR
HFHIRD

(=) IR EhZ.: 40.3676%. 33.8523%-. 29.5845% (4351 5% F b AR 2
B 12N HL 24 AL 36 MARIME)

(J EREEFIZE: 1.50%- 2.10%. 2.75% 4351 F 3 E N AT H 5 1)
SRIVIA 1R, 2 I, 3 EIERIRHER ) |

(1) BEZE: 0.5320% (BEEEHERIT 12 NHWR 48 508% T H K
ZHED .

28



TG AE TR R R B AT BR 24 ]

2025 FERREPE B EEH TR (RS0

— BUHER B R SEHEN SR A B LSRR
O ) M2 THAE I A A4 BB 52 1 7 B BRBIVE IR A 2 Fe (e, I

AT S ) e 43 SR 98 5 235 PR A AS Sl o) 0 S e e U1 s 22
(RIECGIERE o AUl )7 A Al AR R AE 22 PR3 2 P 81 5

B BE 2025 4 10 R FUIxT G B IRIZ T 35.88 5 B IR TER S, A4 Al
STVHHEN SR, AT B RIZ T IR R SRR 28 T 2 T peAs I B2 i 3R

7N

EWETREIER | TSGR | 20254 | 202658 | 20274 | 20284F
RAE 3D i7e) (Am) | B | Gim | (B
35.88 1,795.97 153.26 861.59 527.19 253.93

e 1 ERBADATI A, KPRt A ST H . PR e SR o<, Bixt R A8 3w Al
B A TG R B NGB L ARIE BT NFRAER) 2o AR I S U i K A T s s iy S2 AR 95

20 BBV RS LI IR B S 9 P TR A P 0

30 bt 28 2 SRR R 2 A SR DA S T 455 9 4 FLRO 4 o R 25

AP TS B RAAGLEBRA B R 850 24 7] BLHE RS S b T, A EA
TR 22w S I R RO R AR A 2 F A IR A AW
BARGF R AT BT . 25 8 BIA R THRI A m aa R e AR e AR, tit
WAL BB RIS, REZEE R, FREE A, AR R 2 =
b g -0 1 T PR LA SR B Bl A A

TR PR AR BB SR ) > AR B 1 U T R AR TR I SR B = T A AR [

29




TG 55 AT 2025 “E IR M B (550
BH—F BRI LR

= FBUETHRIK AR

() AR SRS HHE R RO FBAT AR QIR SRR
KL

(=) TR SRR A S 39S A
R B0 A e SR 5L 5 L e, 22050
e UL A R AT AR AR IR AR T RIS Ak 2
W IR AK 2L, SORSERBIE RN T IR, (RRRA 1
CEEES ATE AR

(=) FHM 5B Z AN AR RS AR T ARSI R, 25
FAAE DA T 7 b A R IOR A 2t M5 2 R R L o 2 ) L 4 A A I 255 P ot
AT R FER R LA, ARIERE ATBOERL K CEEINE) MRE REL

NA=g/I

(V0D 7] B E A IR R A, i 2w Pl s Hofligte, Eam W
AR G EIER (ARAADT 10 KD o FE BEZ T2 B4 U
X BRALFHATH AL, T EUATRE I o 2 A SR R R 2 o BB -J A
5 HPFHIM S 1% 2 03 2 il 44 56 A% S A s i DL U B

(HD 2w B0 A S B RIS AEA BT A S AT 6 DA W KSEARR
A B S EATAE AR TR AT B A, PR R SN RS IT 8. FIE N
{5 S M0 SESEA A R BRI, Bt Fe A 5 2T S BUA B8 5 R AR, BRI
WO R, ABIRAE . ATBOEM AR IR IUE AN R T A28 2 S TERR A

NOZASE TR 22 23w B 2R K 2 o OB I ) 75 AT St o e 2R R 2 B 24 06
BIMED S IE M AU v R N AT R O, IR R WU IBR P Rf R
AL 2/3 (5D VLR, PG IR AR HH WF. mAEHEAR,
PR B T REA 2 7] 5% BL BB PR BEAR BAAM) F Al BRI SR 1E D

O ) AR K o AU RIS S A DBl 5 A IR B 5 3t A7 48

30



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

RERKR AR, N2 [BBER R

(B ARG A R K SGEE, Bk B THRI 2 % 7
ST, 2 mIERE I 8] A R sl ot G TR BRI SR . AR K2R,
HMITEMRGA TEBERE 9 T R RIRRR. A REILFH .

= FRAERZERR TFERF

() 2R R 2 o BB I A TR H 26 323l iUl v R 4% 7 B as i ok
Wa, ~al 5EIN REE (RETEREESRZ T, BAZYE X5 AR 55
KA.

(D IR B G AR AT, #3224 BBl TR B [
B RARAR AL 2t 1) A 75 B AT o BT A 5 B 5 B %R A BN R R W
AT Lo UM 55 F L 36 B R SRS 1) 2% A 75 Bt B i A5

(=0 Al #5512 2 DR B 20 R 1R B S35 7 H R st oxet G 42 B AT
RS RERE I

CPUD 2> ] [l ot G B ot 5 Al TR 0 e A e 22 2 i, #5525
&R e CHBN R BRI )« BRITEES5 BT 2 [ I A 3R B A = W

(1) AEh R BAR R di PGl e, A A RAE 60 H A2 AR R E
HAIFHEF 2 AP R KT IREPERCER I e s B . AR RAELE 60 HN5E
i EIR AR, B2 KN A RESE BRI SR ], IR E 5 2R SERA U THRI, R
SRR T BB A R IR 5R R LAkl RIS ) 3 A H A ANMS R BB
Jihitdd) CiR#E CERAMED) MUE A FAG IR M KA 5 60 HAD o

TR AL 2t I T 0 BN M AE AP T R 2 A R 2 s BUE T e 12 A H 9
B, R 12 A H RO A, IR A R

=. REERZNEHRERF

() N HFE RN LR TR R TR T, s TR B Al xt

RIAE AT SORBEAT B U FiH S BRI B RR R L, HRIHEE55
FIT I 256 S Xt G U1 J A2 15 ottt HA A R A

31



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

C20 R0 2 VAR S AR IR B 75 DA R 2 B 5 1) 8 < 2 ]
MRS E ~ R, Har g ABIRRFEE, RGN B 5
JBCFE DN L5 e U Ja 2% P P R Ak B 5 o %o T 2R A2 VBB A AR AR S, 4t
YOS L R BR FIVE SRS VAR, FFARER R 2 7] B 2 A2 il Xt G A Ja B i 43¢
FRAH RS DL 2 1 o

(=) w] JpPRIRA R R A A S S B AT, N 2 RS AS 5 e Y i, &8
WEZFZ H Prifila, Il sE A m R N e H .

M. BT RIKREREF
() A RIEBR K& o SR BT 2 AT AL SEA B THRI ), R

SH PGB .

0

(=) A RMEBRZR R & s SO A T ) 2 5 AR A iR, 5 =4
AR R dWIRE, BASERE I E:

1. FEERATAJE M5

2. PRI TS IS (ARG BA  IRIEREZZIR] . B3R 4
P 28 i IR 2 5 i PR 3 B T I AR TEBR AR

(=D Al HiIN S 1% 2 o N 2 AL B (177 S /e 5 A R A2 =] IR 8RR
J&, RAFAE W R AR A F KRB i RS T A RIS R o IR 55 T s
AR G RS S (CERINE) FAHFEEEMAIE . 2B AR &
1 o 7] SRR A i AT T R R Bk

T ABUTRIKZ IEEF

() A FEBUR K& o SR B v 2 AT 2 b st A o2l i, fRe
2 HRCE

() AR BR R 2 BOE AU TRl 2 5 & e SR A sl v,
SRR 2 B BRE -

(=) FRITI 555 Ffr L 24 )t 2 ) 8 A SRl 2 75 15 5 AN Ik R ORI
RIRLAE & B A AE AR T O ) S AR i AR R 2 A I T R R Ll I

32



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

CPOD ATHRIZE IR, oA U5 e PR PR ) 8 P 2 A R SR 2K

AR SRIEEE . ATBOE M R TR X b ad SE R e (R A A AR A, %
AR JE I LE AT

33



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

FBHE  AF/BMNRSE B

—\ AFHIRH 5 XF

) m] HA XS ARG T S IR SRAT B, I A D T 5 3ot st il
X RHATEEN A5 B RARIEBIASBh TR i € (Vg 2 AF & mR %
AP RLE RS, xS R CLRAEAE 1 AR A R ) PR A PR R R O U
FARIR IR AL

(2D o ) A% IR SRR RV SO BRI -5 ARl TR 9 1
5 SR SCIFREAT I FOSE . HERA. e BB, PRIEAFAERERBOCE. RTIE
Wi B BRI, I AT AT v Rl AR O B AR LS

(=0 A m AR ASBD TR B AR B v S SR A $ 3
UK NHATFTSR SEHE IR DL AR R U 55 52 B

PO 2] AR GE AU v ) Sorh B R 2« EZRAC S Py EEZR L
LA PR DUE A W A5 A SR , RRRC 596 A2 U718 25 1 RO MU b SR 420 e 70 22
FEFE . HENFEIER & WS B T ERIEZR B0 45 HAT IR DT 2 =] 1
J5 PR3 sl o R EA% B B i S VA R4 Bl B AR R (1, 4 F AN E BT
f£.

(L) I R AR SR BMVIERE . MhFk A F L . RN
AT N ERE QAT M EE S, SEFSHM S ERE RS E O AR ESE
AbHE, AR R IARNR R R A SR o 16T, A RIS R A
DR I3 32 PR3 5 2 A SRR I e AT B

(N 2w E AN Bl v S ROl X A TR B R AT 4R A 2 7] R
S5 HIRUR, ANFa s 2w f 5% 0 P UIRR PR AV, 23 w0 52 1 OIS P R AR 5% 2 7
5 REEAT (157 3 & IR B 5 R AT

(B 2w R E S BUEE I RLE » AFIARGRIIIR R BN K> NPT
ol S HARAR 5%

O\ R SRR 1 HARAR SRABUR] 55

34



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

Z VU BB 5 X F
() BT RN 4% 2 =] B R AL ISR, B 5T, A% ~r BLlEY
Ox ) B R R AT TR o

ClEr

y
9 ;\’

() BRI A BH R 2 3% AT R R e SR 1S H B AR 5%, I3l e B e
NS S B EE

(=) BRI R I BT SR PIIN R G5B F 5 &
CPUD ST BR3P ) P SR VA S BT AN e Lk L PH AR B B 61 55

CHLD B R AL AT T (R 5 TR R PR A PR IS, AE VAR AT AN 52
PEEBNRIRAL, AN AS 5BERAA] BUR R B

(3D aoxt G R A b TR AT AU s, 4% B BRGNP 5
i S HAMRE B o U RV B AT PRIAS B v Sl AR B A S5 i A A B LR
2 B HR TR RGN N RGN £ A w], IRl " ONBAT AR LS5
I T RN R TBES W 2ot 5 (10 4 BN B S A R 3k TR S BR AR S iR A
BT Bt .

(B W RokvE, # A E RS B S A REARC . RS TER IR EL
HERBE, SBAFER TR EAT AT 221, BURR 8 24 5 A RE B
WEER AR VATAE BB R P IERRIR B RIS S5 K F AUl X e
RAFH A 2R IR IE A A

OO AFHRI 28 22 7] R R 2 g G B 2l il Ul xt 54 7
m RBUR, A FPR S EII R E (R T As) . 2% H
FEASTN THRITIR (IRUR 355 b H A AR G I00

L) ¥R IR ARl TR E (1 HARAH AR 55 .

35



TG 55 AT 2025 “E IR M B (550
BTH=8 AF/BENRREFS KA E

— AT RAERNILE

() KRB R AL — 0, A2, BOmR % CH
MR R M RBIPE IR AR, T B

AT 55 2 TR S BT M 2 T R A E B LB EiAR
AN TR

2. BTN B 554 A R AR 2 T L R TS e
R B W H TR

3. bmiE L 36 N H W IS REGEEEM . AR R AT AT A
1 73 BC IR 5

4y AR E ANSIAT BN I 15 7 5

5. RN 2 DA E B Al 7R AR T RIS .
(=) AFHIFINERZ 1, Bt E
1. AR EHIBUREAR T, HAR MR H ARG E Y

2. AEIMBLEIE. ALHITEIE, A RIS,

(=) AFMILTIIERZ — 1, BA TR K2 R A TRl 2 5 5 AR B
AR B B

1o 2 IR 2R A B H A A B K B 7 EE 4
2. NEMILEIE. PALHEIE, HARA RS

(WU = RS B A R RGC . RS PERR e BoRE R, S8
FEE TR BT (R 2 HE 1), RIZT IR B P BER AR T, ihxt R 23k
FEAE A I e PR R A PE P RN I, IR AR IR R R0 Wl oxet B L VA1 i (R BIR A 1 JE
5 NEIRIEH ORI o o H S 24 4% AT O S WA B B A e
AP GO0t EIR S E AN AT ST HLDRR IS A 2 103 A2 A5 R 0, Sl xt Bn] )
m) B A SUE RIS RAEATIE RS

36



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

() ] 2 E A B iy AT S R R R B A, 5 Ak set A Sl vl
AECLIE IR H B, W22 R B R e, Al SEai 28 (ARl iR, St
R ORIAE AR IR I IR TE R ARG TR, IR R

= W EA NELR AR

(=) Wb RIMF B I LA M ERZ — Tk LS SR RIK TR, Bl R
ORI AE AR & BRI PE = AR R, TFFIR R AL

iR 12 AN H ABEIESR A 5 Fir il e N ANIE 24 Nk
2. fI 12 A AR ERIE I 2 S R AL A E D9 ANE 2 N ik

3 fdl 12 AN A B E R 938 AT D BRI 2 S FLR HE LA AT Ak 1
B R ETTT 3 258 N4 it

4. BA AQ7hE) MUEMARIEARES . SPEHA R
5. INEEIEANS S 5 B A w ] BRI ;

6 H R 2 A GE I HARTE I -

() B R AR AL B

L B ARG, HUVMERT], BEXT FRyAw. #RTA
) AEHR A FLARA5E 0 BIR 12 e 524 42 R R 553 S i A Sl v R e RO Py 384T

2. VRBDAT GARAT Sl S Bl H Al P 2 U B A BERF A A A R R SS,
CIHJE AR HIVE B AME AL R, CIRBRAE MR T & PR HIVEBCE AT TR, IFAE
TS IE

(=) WU R G 573 G R . 2w A =5 T 2

Lo B R 3h il B e F 200 B A NSRRI 22 401, Bk
Hd, H O VA8 BRI L R AR AL, T SRFAE v A U 8 1) PR o 1 e ZE AN 15 0
J&, FFER KRR

37



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

2. W RA AR # G AR RS S A E LA E S B I EAFESR
NGRS R EEBAET AN, BFRUREZHE, H OV K R R
AT, CARIAE MR & R FIPEREE AR AR, FFFEIR R

3. W SR BEREAE R TR AR AL, R NEE ., R A
mIHLE . R P E S mI R L e RAG AN NI I A A 22 =]
N B B F R SO BT B ok RS R AR 1, BEDOURAEZH, Bl
xR EREAE R TR I IR BIPEBCE AR, FFAER R

QPR 7RO SEYS

L. s R LR T AN A A FHEIR, BB HE B R 23k RE
ENEVE S N CYE) =PI (S & SV &

2. Pahxs GOBARE RIS, L ORI R 1 e 52 58 A FRURAR AT A T
WURE IR 3 BEAT o 45 O ) 5 HY AR S0 P 2SR T Sl oo R B 248 (1 R AR IR 1S 2 9] 24
AN LSS, O R A PR BIPEBCEEAMEAL TR, ORI A AR VA & B BR
Ve AR AR, FHRIR R

(L) Bz B Ae 5% 55 3 RE 7 i 2 1A

Lo U RAHATHR 551855 55 ZhRe F7 i B AR, JL3ase ity BR il 2k BB 52 T
LWL K 57 B e T AUAS B T R E AR P EAT AR, HeEF &l LRE A A
GUAE LA A EANAJE KA, HABIAJEZFATATIIRAT R Wt 5 B =5 22
[ 23 7] SN 5 B L E R PR R G B S2 i B (KA N T 498G I A L i Bk O 7 B
VA SRR IR S AT 25N 2 00 U1 Jee P PR AR B S B B (KA N T A5

2+ b AR PATHA S A R 5T B RE T B HRIS B R AR E
RIFE R RFIVEBEEAG IR, FFAER R Wi R AT 2 A = g 5e
He CUH s O PR A 1R i 52 i B B A N A A o

(7D Biloxt 5 5l
Lo Uit RARATHR ST B s, H SR (R BR i AR S ehy g 5 (0 7

AR N BE B AR NSRRI R B SR AR TR E AR HEAT VA
HH A ARE N NGRERZ KA A BRNITR A, HAb TR %5986 2.

38



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

SRR AL QR AR R 75 17 22 7 509 2R X PR U B S2 il B (KA AT AL, I LA
HoJ5E BRI A B I Se AT 20N =4 01V e 1) BR ) PR SR il S KA NP4 A

2 W G DR A Jir DR B AP, X B RS i AR U Je (1 BIR A 1 R
ARV, FEARRRR . 22 A BEESR BT G4k KN LSRN X B30 7= ) e B
O (R BR A B S il B B AS N T A5 e At At 2%

(B bxs RPTE T 2w PR

WS BAE 2 FHE T A FHEER Y, 35 A FIRE X Z T A R R, B
SR B B AE A T B A AR A w] L PR A AR A, E A R R A
AL, CRIRAE AR VT & (K PR PR A&, IR R

O\ xS VA & Hi B S 3R A

PR R UNAE TR T B ST LSRR B o/ A i IR AR R R SR, U B LG
Z HS, A F A I EAZ B o R A 5S4 Hazi o B s AN A & 1%
Wb B, FEH ] A B E DU YR AR S X i S R A E R SR A AT AL B

CHIOABRD TR F Al AR5 I A1 00 2 R B 2 A e, IFaf e AR5 3

= AT ERUEX 5 8] 4 AR AL

N 5 R B B AT A T Rl S /BT BT (R e 52 432 7
PRCE) BT R AR B AU T ) /s (BRI BRI AS) A SR BN
oGy, X7 ROAERL PR VIR R, s S S B R R AR AR R
A B FWERM G KA Hl 60 H XU AR Rgid ik J5 i ok soE i By
AR BEARGRAR S Gy, AR A0 — J7 2B BLA 28w e A B AR B N VAR 52
YRR R o

39



TG AE TR R R B AT BR 24 ] 2025 FERREPE B EEH TR (RS0

BHmE W

AW THRI T AE 2 R B R & B SOE T A R RS

T AR THRI R A R R S TR

T B o o 2R 6 BB A PR ]
T OHE =

2025 49 H 25 H

40



	声明
	特别提示
	第一章  释义
	第二章  本激励计划的目的与原则
	第三章  本激励计划的管理机构
	第四章  激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章  限制性股票的来源、数量和分配
	一、本激励计划的激励方式及股票来源
	二、拟授出的限制性股票数量
	三、激励对象获授的限制性股票分配情况

	第六章  本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期

	第七章  限制性股票的授予价格及其确定方法
	一、首次授予限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第八章  限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	OLE_LINK1


	第九章  本激励计划的调整方法和程序
	一、限制性股票授予数量及归属数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十章  限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十一章  本激励计划的实施程序
	一、本激励计划的生效程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更程序
	五、本激励计划的终止程序

	第十二章  公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务

	第十三章  公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议或纠纷的解决机制

	第十四章  附则

