SAEETHTES T RPpREE &1
KT EEREEENPE B BHRA A
RATB A RS E R HEFREEREHIE
KHEZHHRERZ ZER R

= 2R 7 [2025] 5 ZA490 5

LHHESF AL 5 P

AR BT B O T i B IE A MR A BR A 7 R AT I S S A B
G K B IFFERER GRS &AW R) (EiERS OFWEZAD (2025) 24
) (LR fRIFR “ BRI WeR ") ER, SAF SRS CREERIF @ A4k (LA
IRIRR AR ST 8“2l A i BB IE AR R A R A R (LA
NEIAR a7 BT AT B CBUHIETD RAT A B ST I 4 W S 5 5
ML 02 4 HE 1 FRAR S T, Jgt | A 100 0 B BT 1 I A AT TN E B 5K
52, BUAAR G ) [ A

BRSO A e, AR R Z RS (R SOHIE AR YR A A
PR 2 R R AT By B SCAST B4 M SE 55 7= JF S AR E B i 5 (B Z2)) (LU TR
“CHAMRSET PR SCRAMENR X, FHIATEE S % o TEUE AR
HORFFESL, 00 NG R R o

2% i 1 R 0] 2P P AAARTR DA T 5 3L

Ii] 1) B8 T 21 ] =& (miE)
Xt R R PN
SIMEAMRE BN E (RS
XFEARE FRES. #5E tEAk (Aedt)
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4. XTHRNAREERR

BAREPHE: (1) EPEHTLRTEREETL, tVELEZEE
BUETLRRELK; (2) #RE9AFFTAL CRO T {E IR & SN AR S5 BT AL,
HERSERBT THEAREFSmMITLHM & EHKTE; (3) R&EHA,
REATVAREFESBIA 5,975.54 TTTH 4,450.88 /AT, TEWFERE
SR 47.30%F 42.98%. AIR3ZH I T AEIEFRAI A RHAEFFIES KT
5,200 /37T 6,500 ALK 7,800 Ai; (4) MEHIREIARIEIMIN 55154
9,368.08 A7LHN 10,941. 64 HgL, EMWARIEEHISAIA 30. 45%F0 34. 81%.
BRARBEMEMENSRAEM O TEEFREMX; (5) 2024 £ 8
B, HFHARIETIES F2A4F Pharmalegacy Research LLC UXHIEE SAMM
Solutions W55, RGREMITMILFE . ZRBMR R EE 4, 875. 24 TiTT. 2024
£, Pharmalegacy Research LLC BEWUINK 567.72 57T, FFiHHK-659.65
A.

HAREE: (1) #&TUAXAmLBERIER. THEHEETRMITL
ML THAKFELEDR, URTHREFREFER, sENQREELS
HHFHAR, FHARNTHRUREFRLEREEET; (2) REFAR
MARVEREFE. ERRFXEVFEGTENERER, STlB8EKEHEE
BREGEER, HXEWRRREDIHER, HESTLFE, TFEE.
EFR. BERPEHRAR. EFITREER, oENARNSREFERE
TR, WSEREHFTSINE; (3) FRMARBEMINKGSHER, b
AR SLERARRE, EFRSE S BERERNF IR A TEIML F = E R (4)
FREY LY EIYCRE SAMM Solutions W ERIERRER, MR FEEREERR,
MXBEMFARSHRNERE, RRGFEFE SRR ; (5)4E SAMM Solutions
W EHEXEERTHEREN AR,

HM B BiRHZE L LETH %X REABERL, ALHHTEERER (5) #
ZRIAHEL

AFER.
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. B SAMM Solutions MV-454H < T8 R TR E B & B
(—) BEEEE TR

A (N2 HENY AR IE, AL S EVASEFFELTHIFAAR
BALM K, , A FLE 2024 F U SAMM Solutions MV 25 FE6 % 7240 5, 10 1 Tt
KRB 4 O BUE 1 7 6 T4 25 B A AR AR G R 2 04T T I B R o DB
145 R 07, SAMM Solutions M85 AH 5¢ 55 7= 41 AT [RIU 0 fE ANMEE T 900.00 /535 T,
F IR FAAR I ot AR MiCE a4y 7.1884 $r&E N AR T 6,469.56 JiJC,
AFLEWEL S, BAREW R

A STt
mHE 2024.12.31
FEERTH B B = i e H 5 R AR DG B = K AN B () 914.76
e FEEKEME (b 4,875.24
AR DA S AT HRK I E (c=a+b) 5,790.00
PP S H AL S R 1 B PR A TRl A (dD 6,469.56
YT R A Gf (d>c,0,e=c-d))

FH R T AR A R e B AN SR SRR e 1 DL h
1. ARRTM. Wz

Wt ARk THHENEE 8 S—BE M ) e, S AE PG i T Al b
HITHH I S R i 2 R 5 4, A HZE I W K AR A B, AT L
o 5 B K PR I

RUGRE MRS FE, A FEHZEN SAMM Solutions MV 45 1< H =41 KK 5
FEFEMIMEIEIAT T, HAAMERERGER 7 LE5%. #ERE,
777 i SR R 7045 5 T AH O R A AT A B AT AR R AR, oAt B 77 A] A
A T B ST BB N 4 77 SIS KA F A, B RS I B B 5 AR Rk B AR
SEFFORFE, SKBUKEEEE . 12U 5 TURAS 3] 1 A8 3 =i
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2. FEER

FET A AR A T, TR RIS B A R R S 18 5 ——
PEAEREE 15 ) e EAT, R 309 P8 35 28 0 Ak o PR 3R 3 S B BB AR
BT

SH BB AR 2024.12.31

WA [ A AT B TESE IR, LG PRI R AT (B PP &
FAR G155 12 5— U ad PP b A (B T Fr Bl I ) K,
A IRTE RS M) 2R 35 % dof )+ 115 [ [l i 2 R ol — 1 58 4.28%
BBLMSE A BAaRIEON FIFENT IFIND <5 fh 2% 3 2594 (1)
AR5 [ i R

TS
FIZHRSf

RIE (HEP S L K851 55 12 5—UR P A A 18 rh B
RIGEY, B SR A M EUE AT DL E R A 56 X 28 51
A M URIRIF 78 R A 1) 5 B L 5 R M2 i, thm] DA L&
. i 1) %ﬁé@%ﬂ%%ﬁ%iﬁ%ﬁ@ 7, fR¥% Damodaran [ {i {E 15
G i ﬁi! %’d\ié’ﬂﬂﬁlﬂ%ﬁﬁigﬁé‘ﬁﬁ L)Tﬁﬁ%¢z‘7?§: ﬂﬁﬁ‘%ﬁ%%
MRP 5 VR SRR CDS B2 5. ARVUCK F E 555345 HF

it E o 29 A 2 . AswathDamodaran AR 2t & A ) B i
G BRI, THE AR B S [ E AT 55 [ E A 4 F
HAEAN . EEVE R T, Hig X T LLE S RS
3376 K0 3 sk R A B v S A5

4.33%

e AR AT AT AT BT A F TR B R (R

PO F/TFRMEE NS, KA AswathDamodara 783 /35
DA | #X&% M Drugs (Biotechnology) “E#HiARAT L3 535 F A& HIhn

(B & | BUBIBRISATAT 1 pt - (AswathDamodaran f& 244X 4 fili 478 £t 1.197
HO Bmi JjsEE 2 —, JCHAEME RN A =) 55 s =G 4Bk s
2, B DAREAT A S TR, SRS SR BEAR
TIU T 3 A REUPIAG THE Beo

FrE W | ZRE B ISR A B AFAE . AR k55 Frabee s
A | BrBe Bl sa gy, B E R RN AR R R 5 B 3.80%
e A LG BT R 22 S E

AU | KRH SR EARAT SR A 2, ZdlE >k B T TradingEconomics 4=k &5
HIRE | #UET 4. (TradingEconomics & — PN 4BREFHIE T & 2L % 7.5%
R, Fh2 B HahR . Sxm iy B8 A0 2 W4 5 B8 1 7 190 R 20 H)

S (BB ENSS 36 5B e “ BRI Al
VARG | BB G LR O SE R iR T 055 5207 3 RO TR B 7=

FICDIED | h3iAE i ST 4 Joe 57 T oM g S8 2 T SR R B 28 7 3% 17.1%
AT FRAT L ¥ A 5 Mg Al A 6 1
WeAE [ R i HE N 1AS36BCZ85 4, “Fig -, HRERIRTHTIL

IR | SRR LURLE 4 B A R DAV A5 1, LR MR R A BB 4

PR | SRR AR E S0 KR BUR BRI RS |

BURTHT | RS R RT 3 B4 DB AT L i B 45 RN 2 2 A .
S BT ERE PR THAEE N, AGEE X EITER (WACC)
SRR R AR 77 V2 B BT 4 A
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ARSI, LU o T AR AT B AN AR B R 0 B S, S T AR
157 E B LUK BT AR AT b R4 5 XU o

A IRAE Gy vl B BT 2 ] R SRR 28 7] SRS Ak 55 B AL 2024 EREAT T
PRI DL 2 EON R AL, FAE IR A (1 A i Aholk 55 B ALK Bl R
e

A LA H] B 2R EE S
Pharmaron (Exton) LabServicesLLC 18.00%
Pharmaron (Germantown) LabServicesinc. 15.00%
o PharmaronBiologics (UKD Ltd 16.00%
HET AL —
Coventry A== Sk 1 16.00%
PharmaronManufacturingServices (UK) Ltd 18.00%
% 16.60%

v BB RIET AT A F] 2024 FAE R

2024 AF AT EE 2w B AN ABIY 55 5 7 4 R A D ARL IR BT g PR B i 9 I
wn FRFR, AKX SAMM Solutions Mb 45 5% s 25 U B DU 5 B 47 BiL% 5 AT
HARIAAEERE RES, H&EGHM.

3. BWRA

PRI E] T 2024 4F 8 H 524 SAMM Solutions My 454 ¢ %5 7= 41 i i , AR
i L2 Consulting Hi H BET XTI 20l 55 5% 72 21 98 6 W S5 7 SR B AR 25 1
#53%, SAMM Solutions Mk 454856 5 = 4H7E 2022 - 5LHL T 514.7 J5 & ok
AN (B EMPLETIEED, 2023 4F 1-6 H SB[ 317.3 HE TN CREEH]
HUAGTAEE) o bR A TG S P~ 40 55 J5 T IR VIS 48, 2024 4F 8-12 H 58
79.38 JiLTUHIMIN

ghG IR SR 2B I B A R B R 58 1 R R, O )G A w28 2 B
Tr RPN R 2 VPP L 25 P RS, Bk 2024 FERZGRCEIEAT EH A
I 79.38 Ji £ 0. HT 2 MEVE LSS B A F 2808 5 5K, T
I H 1 A 58 B AEAS s B TR R B ED N, T B T S 1
2025 FEFFAA M Sk BB NN SR A [EII 2 &3] 2024 42 | NI 58 ok 55 Usoe
WAL TS BEG I BY, 2024 AR PR A R B 5 18 R AR AE — TE IR,
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ittt 2025 KB E IEH B IR . 2025 & EFF, N F KA FHA
123. 23 B ¥4, L 4FirFa,

ek, 5 T S HUSE K A DR, 23V R A 2 AR VPR T 37 i 5
HR¥E Frost & Sullivan fRF 7R 5dE, 2019-2023 4 4ER IR IR A 265 20 24 V- CRO 47
Wi e 30.2 236 oK & 41.8 {2367t Tiiit 2028 444 2 60.6 12367t
MRAEIDRISCIM, 2018 EABRAEIG R 2 A VPR T35 RN 44.9 123506, HFF
2022 TFH % 78.3 14370, 2018—2022 “FEHIE SHGH Y 14.92%, it 2027 ©F 4
BRARIE R 22 A PEVFAN T S MUK S B 194.1 1256 7T.

ik, il E oL AR IR L PR RRAT ML S 1
DUREAT PTG, AR OR B 7 2 AR RS SN T B AR DL n T

SR JIFETG

S T e EH
20254F | 20264F | 20274F | 20284F | 20294F | 20304ER AR

BN 400.00 855.00 | 1,106.25 | 1,297.50 | 1,439.40 1,439.40

A DLEEWRAN DR EIE A R AR A WSS, FEAE GLP W%, MLLHEFIHRP
2%, 2RIk 55 5%

4y B RAMG B R
TRHE W A RN 25 5 B A 2 DL T -

AL JiETG
B \E4 2024 4E 8-12 A | 20254F | 20264F | 2027 4E | 2028 4F | 2029 4F
Bk A 128.28 405.54 587.01 694.48 | 820.09 | 918.97
Zie B R -61.60% -1.39% 31.34% | 37.22% | 36.79% | 36.16%

i E N 2R A BRI R RR 22 T4k T 2024 4 8 HUIW Bt /=41, Wl
SERUE HAL TS B B, DRIk 25 F Ji i ELAL T I R MY B, Ml 25 R 4
7N T 5 77 2 2 MO J B2 S T 6 D A T, DRI 45 1 A RE T 3 T JR A 0L T
N JTRAS AR 55 B RA KA TE R 1 Dy [ 7 S HR R RRAS o bR vy » DRI REAE AR 7 3
TR E A, WSS I T HEN . M5 2026 kL, WS HFMEIEFE R, AT
PEUR DL S 4% P ST B WKL BT, R 2 TF a6 T, ke 2026 42,
FH 55 1 BRI AR 215 K
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5. EEFITHEMR

4 2025 £ 6 J 30 H, SAMM Solutions 55406 7= 40 H i #E F-17 B4
367.98 153 0 (HL A 25302417 5. 56.99 1530 L4 TEVFN 1T 5 310.99 5K I0),
H A _E P s N &40 123.23 530 (HAzgaisziioN 88.30 JiE T, %
EPEPEANURON 29.26 J13ET0, HAL SN S5. 67 F £,

2025 4 7-8 F, SAMM Solutions M550 5< 55 7 4L 19 2 2k 5597 51 120.41
JiET0, WRIARES MPAT AL 3 AN H, BHZE 1T 8] 7E 2025 4F
WIEREG [, ARYE H AT PP L S AT BERE RO TIOY, 2025 4 ATt
A SR VPP L S5 ION 102.64 T35 00, DRI 2025 4F R P4 T H 4 4 Se B
A 280.04(56.99+120.41+102.64) /3 3£ Jt, M¥a LR 1T S HTH 4 4E ] DL 403.27
JigETt, Wit 2025 4 400 J3 3 o N T .

g LRTR, AFHET SAMM Solutions MV 45 #H <88 =40 7] S 4F FE Y SE PR 4 8
LI 45 5 B S S TR B AT ML AR A b 28 8 S AT T, SRR 4
TR VEAH . AR SR BT T RSN (22 55 =5 T USSP AL b3 AR 0 Bt
PRV A BRA A PFAE A, WS SAMM Solutions My 45 AH 5% 9 7 20 BT T B A s 25
TSI HER -

Ny PR EREFAZER L

(—) BHEEF

XD (5), X UPMEAT T LM XA

I Ido

1. ViR AFIMRMITN, T EAR SR 55 517 4k 55 R et 0L

2 BT DIl DT AR DR B 7 20 R R PRl AR 5 R VRO AR OGP AG 2 B I ) 3E

3. TN AR TAT HAE L

4. B FEATI AT L2 =) g R s, At 2 DR M OGBS B i S 2w
BEAT R EE BT 5

5. S5wE B R THE R ERUE NP i, A el AN R R
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(D) ZEBEERL

A, FERERI (5), 2 iFIfA N Yl SAMM Solutions MV2%H 5% 2%
KR B A .
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6. XTHRNARBASER

EAREBEE: (DREHA, IFHATE WA HIA 3. 18 {Z7TH 3. 31
e (2) #REHA, FHARNEKRKENES A% 0.58 Z7T# 0.89 12
7t; (3) FHARAMIRKRBIRREX S FFS F1 FTE XA, EfTas
WATARS . Bh40 B B R AR IR SR EERIAIN ; (4) REHARHL
A AEAEFEUBRAXBEPERIE.

HAREE: (1) FRISEWAZUNER, FRXAHNLFZSBNERST
HFJEROEE Y SEITUATEEATMNBRAEBER; (2) NBKRKIE
BKHEE, SE5RPINEFPHSGERN. ERBGR. BZAEAMA. MUK
BHAETEZEREBAEER. MEERER, SHTREIKRKE T EYYE, #HXF
KEZITERERS; (3) RARBSEHANBANLSRNEERNEEAR
™, BHBANFRANMRSaiiE, BAXENRER ERINBKE, B
AXEFAESERE THAIESN, RAMNBEBHARANEXRTLERE
FEEWTHEMRTIRG; (4) BREMZAFRLSKANTEXETFHE
XER, SHEHARREFEXRXER; ERFEMREINE (EREEE.
IIABKBRRNER, S8TPHREENSRERELS SRR 2 FREE
XEFHEERAEY; (5) REMGHNQARAMNEAZTFRETERRNESR,
S5RTARTEEARMLLBIRR; (6) REMER, TRAXMNLFZAMEKXHES
FIMEHEFPREFNRRR, RRXLFEREFNRERFERKER, BEH
REREHFESH, ENREERENARLER.

RIS M EME NS THTHREL LR, HASH RN QRRANERR
HEWANZER A, BELFIRERESR.

AFER:
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= BRWFWAZAHERER, AR5 BN E 535 %R ILAR
P 5 RATLAT A R K LR O

(—) HHIAT B RUSFERAZRAHRE, PR E 5 T35 R
Btk 234

1. WEHA, FRRAF SR FBAZLED
S e N P NN RS SN NG A AV F

$"fi: ﬁfﬁ\ %
2025 % 1-6 A 2024 4EBF 2023 4R pF 2022 4ERE
WiH Ng:Z 3 » - -
25 F bb 3 i &M/ Eil=a: 5u1 &M Eil>#::573 £
BV 12, 611.79 74.70 | 18,823.20 12.96 | 16,663.33 6.74 | 15,610.65
s | ZINEIIEY | 1, 332,06 -38.83 | 4,192.25 -8.95 |  4,604.45 81.59 | 2,535.65
CRO S AR 209. 96 i - - - = =
N 14, 153. 80 50.63 | 23,015.45 8.22 | 21,267.78 17.20 | 18,146.30
N =} ‘I/\— R
@gff’gé”‘% ST PR VTN 2,312.29 2.68 | 5,565.22 -1750 | 6,745.66 39.72 | 4,827.94
SZIS A | SeIeshay e 1,384.85 2.19 2,855.33 3.60 2,756.21 2542 | 2,197.54
— =
HAtk 5N Eb*%gifk?ﬂﬁés 848. 57 1.35 1,631.50 65.04 988.57 111.75 466.86
&3 18, 699. 52 33.32 | 33,067.50 412 | 31,758.22 23.87 | 25,638.64

E: 2025 5 1-6 A Flrb3gik & X T 2024 55 1-6 A 9 R TR H AR

WEIAN, FRIA FENLISON S8 70y 31,758.22 Ji76. 33,067.50 JiTG.
18,699.52 7 4, WKARTRFFGKES, FERRIA T OIS 253050
o AL S o B R S N IR RF IS K P Bk 5

(1) 25WAN BT T 25 e PR Db 55 S AL QUWACAR B 4748 22 57
I, S9N RS g PR R T 55 1 B AL B R B an T

AL T, 3o/

2025 4 1-6 A 2024 SRR 2023 4B
AR FAEHE | $aebk | HEHE | B0 | WEHE | BAalk
iy &gy 517 24,45 798 23.59 793 21.01
2B 1AV 131 10. 39 217 19.32 189 24.37
g7 il prA 177 13.10 298 18.68 338 19.96

TE 1 BEHER RS I E LIS NN T 100 JTHIIE H .
E 2: 2025 4 1-6 A, WEDSRIATT —AEABRIENRE, YA BAA LS
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HRAFKFARE, HATASH R,
1) 2520 PP M 55 FE 0T L A G2 SOIE IR DL 50l 55 3 R AKEh K, AR ER
Fr K &%

2023 4E, FRIAF 2RSS 2022 SRR KR AT, FEHTARMA
F] 2023 AFLAHTFEREAR XS SZPR, 2023 4F b4 N AR, R RE BRI S 0 H JF
Je— il i, [FE BN 2022 4F R PAE TR MR AT AR R R A B, S
TRIRAFAT B (AN AR AR K SR o 2024 4E & 2025 4 L5, FRI9A 7 84 RER
R FHRTE, BEE AT R R IR IR, LLAARI A SIS AW T4, 442
BEFWON A H G K 2 e It

PRI 2 7 LA G RUTF A6 IR S5 g A T 7, B4 [ Bt 1) b 55 48 BRASE ORT ™
AR R, RN, PRA ARSI RS B EIRN, bR AL
WS IRRE ). 2024 AR A Al SR E A& P 25805 PR IR S5 BN A
2023 4£-1f] 6,372.63 Ji i K2 9,156.59 Ji UG, MR 43.69%, 2025 F L¥4F, 48
RESBEPFMNSE—PHKE 6,687.79 F A, RALHNS I EERK S,

PRI F AR B B R R I T 8 IO S R A i A T G SE /R
G B 53 U ) VR SR RRAVE LA B R N RSB S s B i i e J0 S50 35, RBIE AR
A E L ST B, KRR DU 7E 25500 VP IR 55 S i R Do e S s . Horr, AR
P 2 ) G 8 9E 0 25 R PRI 43 il 8,365.75 Ji gt 9,884.36 /5 TT-
5,865.39 77 /U, 5 AR TEINE SN B EL 53 73] 0 50.20%. 52.51%. 45. 75%.
GIE SREPI 2B PPN 0L B 43 5y 281 T, 321 T, 173 |, FALLAUsy
59 29.77 Ji76 30.79 JiTt. 33.90 F A, R T ENXIUE I FATH

FR 2 5] B 25 3807 DR b 55 s i, FUR B DLEAR A8 AR T 6 T AT,
FHRMNAEH S P PR EFr G

2) RN IV AN BT SN AE T UiE R P R I s R, IRNE T
G e

WA, FRIGA T 254880 120V 55N 70 3 4,604.45 56+ 4,192.25
Jigts 1,332.06 7 4, BI7#smillfiRAT CRO ML N4 54 6,745.66 J3JCH1
5,565.22 JiJG~ 2,312.29 B A4, AR R T, —HH, BT LireEs

6-3-11



AEIHT =TT a2 ) 5 it B8 AR A ST 2l T 1 WAL B AT ) A 1 42 32 31—
SO U7, T 2EN e PR S AN SO RS S IR IR, T
IRAEAR T BAEAT I N SR, I AE 3756 5 H 3 B R3S T, Ay
& MTHZ

(2) SERENEH &L 55 B WBONES E

S0 BN T R PR RTRIE ST AR5 (O S B R, AR A ] 2021 4Rt iy b
W IS T R SEER KN REN B E B ALSS IAGR, A RBURIE T AR A
A H S lm KA CRO R S5 W sh P Bt i fib 4 S S H BB &, RN TR jide g 1Y
SHAMH BN o HRAEHAPY, AR A 7 SLLe sh e B K E I R 2,756.21 5
JG~ 2,855.33 JiJG~ 1,384.85 7 A4, SRR E .

(3) BB LIRS A SN SE LB

PRI A s 1 AESKITAZ O X AR Sk, 5 3 T XA aa 91 B A el A
VB2 8wl SR L sh W s B BRI 55 » 25 A= 2 28 w38 H AN B KIS ) 5 i
Jitd, DRI BEE M A, i) T e A SN AR AL S s o B i) 28 mIAH DR 55
ReF DB OREF TG

2 W NHE3E 5 T 7% 5K B DL AS #:0-#r

PRI TR N2 B RO R A BRI a A T SRR T R
NEHBOR, BEARTEARRE NG ELA %55 2w MR B A R AR AT A 75K
PRLIEE DA 0 2 ] T T AT b B 35 Rk % 175 D0 AN 25 SR I E AR NG DUV E I T 4 75 SR 1Y
ZWIEbr, TENARREZ “BIY- (—) [FilfEE 25 BB T 2 AT ML HIT & S
KA EH 7. BARTI 5 KRR T -

(1) KRS BRI 26 ML RO BF 5 SRR , AR TR T CRO M 075 R 45
ZER

R T i [ 1) 243 i U TE S HE — ) 2 A R 2 2 A3 24 P R ) S AR R R
bre MAELEA (QVIA) AFFRAGMIET 2025 4 ABRA P Es 2 P L it 1t
Fik 5 (Global Trends in R&D 2025), 1 AEIH 25AT & — 5F LASRE: A7 i KR [
H LGNV AN PRE I K BEORT &, T 2024 fEIX 3| A1 AI# 1,900 12
KT, (AT A Bl R 4k B2 T 2 40 25%.
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(2) [HPNKERIR AR 25 Al B B R AR RMENT,  Jyidt— 25 ik G 4%
B, WERBRANRIFI K

H AT, o B 2517 4 10 v 3G K 7045 B 3 2 I B8 2 W R B0 SCHE . AR
Frost&Sullivan Fiit, HEEZITIPIASCH H 2019 546 211 LEAHKE
2024 589 476 1L £ T, B S ERKFN 17, 67%, Tt [7 1 4 BRI 250 & 57 Hi 8. 79%
A KR . o, RS EHI 2 e P BRI . B SRR SRR A =
NOEGLH R, AW 2RI . IRIEFEIREIR, 2024 EdE A R
FHHT 25 R BN T KA

(3) [ AT E B /)N 10 1) 245 2 ) R By s B 2 ) 18 15 i B A e B3 ip 3
HEIFERES, WK RINEZ B30

MRIEFN B G Hd, A IRET RIS R (S IPO. E I K55
FERRMEAIL TDAFEMN N T 2021 FFIA SN[, B4 JEsL i Rk,
15 2024 44T Bk 0% &40/ Mg R BE 22 582 123670, [RILLHE K 1.4%, FEAfK
A B2 M TT &AWy 4 BR B2 7 {8 HE s B i R 4070 43,  2025H1 & 4% fi
A LU 72% . AEWPE 2 1R BT A AR AR, MR AT N B2
AP A AT R S SR R A T & T e .

(4) PRI AN B a3 5 T 7 SRAHIT G

BRI A F TR Sk AL AR R T RN, TN P AR
baE A S G5, P W H T I RN E RS2 IR, Btk iiis & ok 2
LA AR A 7 R TS G R RE R R e R ST B AR AR R, 7224
RUF PPN U AR SRR R K, T E B B B o e PR 245 AR 30 g 23 g ) 2 3 B
. BRI A T EIT A Um R T IR S5 25 7 FEOy RN A w], AR R B A B A
WA S B OL T, AR S URN TR BT T B

g5 b, BRI A AN BB 5 T T SR AHUTAC .
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(=) ERATLAT AT ARG E K LB 5L
WEHIN, BRI A AN S R AT LT B 2 = BB L an T -

AL %

AF B 2025 4 & M+ 2024 4EFF 2023 *E

el 4,15 -24.01 -17.68

WANTH 245 -33.75 -15.07 478

2] R4 6.01 -2.73 2.51

FR AL 1K 4,94 6.39 12.39

BRI 10. 04 -14.77 -14.19

a0 U A -34. 27 9.94 20.32
AT AT LA TS -7.15 -6.71 1.35

PRI A H] 13.10 412 23.87

E: 2025 R HUT R RARIEEF BOM A SRR AT IBER

AN, PRE) A T 5 FEAT AL AT B A RN AR Sh i AR — . 2024
AT, WA A T 2025 F &, HtBiTH i aEs
LG EARATHHZERFNLFHE, RERATHTERE P RAR
ZEWIRR LA E BHBEFEK, LTRSS KA 2025 FZATH5
KIRAITE, FRBBMEREK, RiROA S 5HEAATIE LT E5 L5
SHEBIARERAARERLFHE, BARRLEIAWNELY,

= MEKFRIEE KRR, S65RANEPREERA. FERBUR.
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3
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1 AEIA B RN LA E bR
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RPN PN INYNAE T
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2. FREUFRA 2~ A i i I 7k 55 1 E M S5O . E S5 AR B AR
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W AR REZEZESR, TFIRH AR STHE IR GE 3, SIS R SCA 7 . 15
SERNEE e R HER 52 2 s

7 SREUbR ) s F A 8 o AR AT, 91 5 [FAT A AT Bl 5 B 3EA S st 47 %4 L,
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10+ A5 00, S AT IR AT B 4 IH NS S A% a4k
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SRR AR S M R L AR ST, FRR AR (Al D
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FIATH . NFERL, R, RRSEIE. BRAT A, SIS, ke L rft
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W5 A58 A AR P A SE PR AT 1R 0 55 ) B SR 15— B SRB i mis T 2 15
s
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BAL: TG

oy BZE 202549
¥ %7 447K RELIE | oy | 1pe | A 15 A&8 | MASHER
= JA S B g
BATE L
Boehringer Ingelheim BREF ZXDH
1 | Prarma GrbH & Co. K& 41.55 0. 11 41,44 | kst BAYRAFREELE,
' G L
3 : 0B FERTEE,
2 igﬁgﬂ&(i@) 39.92 0.56 39.36 | kit BRAERS, £
» SRS
3 | The Assay Depot, Inc 30.77 8.13 22.64 | 4% -
SRAMITFERE
AL i BA B AR b PERAEFERS
4 e 30.55 15. 88 14.67 | kL% £hA, SEAE
R CESES
s _ . ;8 7 &A%,
5 | GRASAHECER 200 S| 2006 | hAsE | RMAERS, $K
” SRR
s S BEREPERIY
6 ;gﬁiggﬂ&ﬁ& 18.15 4.32 13.82 | k&4 BosRFRERE,
S CERDCE S
; | HEEREREHAR 16. 81 12. 11 4.70 | 224t -
A4
Boehringer Ingelheim _
8 Pharma GmbH & Co. KG 15. 95 0.75 15.20 | E.4k3¢
Micar Innovation AT REA LR,
9 Micar21) 14. 99 - 14.99 | Jk & BMAEES, $&
7B BBEK
- ] q B FERTESE,
10 ig%mg%ﬂ&ﬁm 13. 81 8.55 5.26 | ks BAAERS, F&
3 RS
11 | BREXRREH AR 10. 66 4.14 6.52 | eLekdt -
2
12 | SynerK Limited 10. 61 3.55 7.06 | L& -

BWEMRGHAR, IR AFHIBHG FEPFAZRRS R REFRETL
. BEPFERXDPHBESMRFTELZRSERE, FHADAHPRK, LEARA
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el & IR R LA AERE AR R 1 D

= ERABREMRARNEIL, REFEMEEERE, XERKEHNE
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PR BAR BRI . U, SRRPR TSI 0T S T e 1)
T BHORPRL, JCRT IR AT i AR 5. 2) AP TR
OB FISCER 07 B I T AT L5 T AR, WU ZEbPRHT RIS 3¢ A
Vs BP0 A T AEB L T AR, V0 2 BT AL (1
W, FEIHRE.

R0/ S A 8 ) T B2 A VMRS P28 R0 0 7V R 5« 3R
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B
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FRACKNERETRIE, REFERESFAAERN KRBTSR EZ
PSS T B R BOH B A HBRE B, MRBHER T REE RS

(=) ZaMEWRTIIE RAN MK EFL, SRR ATRREE
A FZ e BRI R IE, REFERESHLERN RBEEEFRE
A FFTERRASSE T RE R BN H A HBLRME K 16 7%

P HAS WA, BRI A R PERS —FE DL E R BRE TH H IS WA [FE 2
“o 1 (D) 20 FERE VA ETTH IS B0 BRI A E R U BT R R
BT R ST BRI 1 P ESR B B O R SRR R R R R G
[7 J& 2 bk [ 54, 123843 T H 3 AR 24 58 B AR S fiet i) BB R T S 3, i
AAEAERIZ A TR 20 7€ BT m BBl A 7] B 20 A E B 1 17 00 o R 5 22100 H A
B, BUPRARAE T AR S S, DI AAAE R] e 3 U8 H BAE 15 %
BRI T 0 SR AR R 568 LI H AR BEAT IR AE I, I T4 30 & R 43 )
THEBAN HE 193.63 Jiot. 370.07 JjJt#= 403. 09 77 .

(=) FRBMEZTTRETT S

BT HIR, bei 2w B AR 5E TIH W BLSEE R, IR 5 (1 i A
IR ORIV B S, B R R % B A, RS @5
W ARIE B PP RCR 5 Hfil; OIS RIS TR H A, FEARNCT L PR
A A

T I THSE AN HE % e UL LR 73 8P 7m a0

Bfr: JIn
2025 % 6 A 30 B 20244E12 A 31 H 20234£ 12 A 31 H
HRIER A ZILA ReELH RETH
B Ak H M H ik Bt &5 H ok Bt & B
SRR R HME R R
PR ER T
S . 276.97 248. 07 369.94 225.64 274.99 106.30
5
SO ARIR B FHA R 19.59 13.57 39.12 12.62 24.05 25.77
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R EM
A I R 7T 43 FiA
WH A, SEER 359. 06 141. 44 345.38 131.81 97.24 61.56
T2 br kAR A
At 655. 62 403. 09 754.43 370.07 396.27 193.63

S AR, ARf) 2 w0 AR S8 LI H A AT AR K, PAS RN R 0 25
ZETHUH 58 N T4 B A 2R PR BT 1 ReAS 98 P s L T AR B, A5 AR B
T ORARA, WA SE T H 4% OO A A T 35 AR BHE AR T CR B,

WA 5E T30 H 2 7] R BUFHETHE, AR B

WA ISR, K5ELIH RATHE A7 08 BA %4815 78 193.63 i
JG~ 370.07 JiJiA= 403.09 7 . I EH A& 5 653k H S S2br R A B R
A, Nk LI AE IR ) Tt 28 52 TR B R AR A, KRBT R HIED, fr

(12 FIAF STk A HE A T B TR 00 o

bR 2 7 AR 58 LI H A BRAN TR 18 D5 AT MK AT B mIR E i T

B 176, %
AT WA 20254 6 A1 30 H | 20244£ 12 A 31 H | 2023412 A 31 H
R 5E TIH BiA 619. 50 1,263.38 3,335.18
5 3di 7Y TR Kt
THRH A -
ENTRRIEEN TN 80, 113. 21 67,726.81 80,598.06
HAATHT 2 R 2 7,817. 42 4,838.49 3,324.15
TR LA 9.76 7.14 4.12
R 58 LI H BA 229, 052. 05 190,206.98 151,925.75
2 B e A R Kt
THR L -
R 5E TIH BiA 36, 820. 64 21,157.16 15,587.68
FREIAL L PRAN 42 0 Kt
TR E A -
R5E LI H A 6. 80 1.04 0.44
BEEY AR Kitiz
THR LA -
v | ORSE LI A 29, 481.88 25,517.98 41,860.52
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PR A 2,776.55 1,798.95 1,582.51

THR E A 9.42 7.05 3.78

A58 LI H pA 4,933. 40 3,892.68 2,647.53

NIRRT PR a0 403. 09 370.07 193.63
THR He A 8.17% 9.51 7.31

WIS, FATE AT tE A w], SEllv . Z9RRRAE . BRI, BHRIEY
PARKS AR 58 LI H A (B [7) 8 2 AR IR 58 L8 ERSOAIE 77 D TR R 1 4%
PRI AV AR BAN TR LU S IEAT R 24 . s A % 2 7, STHEHEBONIEIE,

g5 b, BRI F IR 58 T H I AR E 0T H BERE BB EVE R, AR
% B [F) 240 %€ RIS s B OB ) B 240 A B 1 135 DL T ] -3 B 1R T T o A 10
A AR 5E LI H T s G« B R 3R A s ORE AR S 5% I B T A7 AR AR
HITTRE, FRATA T ORISR #E%

M. ZEPrr AT TR RRFE, oW AR RET R AR
PRI R A

I, BRI F A B 5 5 5 [RAT ML AT B2 =] BRECRE L n R -

=g HiH 2025 4 1-6 A 2024 FEFF 2023 SR
eSSl 9.44 491 437
WAATHT 2 0. 67 0.80 0.63
25 ] A 3.68 3.72 3.74

A | R 7.02 5.41 5.33

%ﬁﬁk BHEEY 59.36 23.04 20.24
an U A 1.52 1.56 1.07
qugigfﬂ 13. 62 6.57 5.90
PRI AE 3. 66 4.45 3.92

VE 1 15 R R =\ AR A B B4 3 R S 350 K T A4
V2. BREASIHALIKINEEAR, FIRARTR G, HRERELD GRS %
HART b WA IR e 223 E R 3.03. 3.28 4= 4. 47,
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2025 % 6 A 30 H 2024412 A 31 H 2023412 A 31 H
A T & A8 &K T T A 5k T T A 5 H
JEAS K} 1, 494. 27 22.07 893.91 17.77 718.36 19.29
A58 THHKRA | 4,436.85 65.52 | 3,522.61 70.03 | 2,453.90 65.89
JE AR 799. 61 11. 81 577.87 11.49 515.86 13.85
THFEPEAE YT 41. 21 0. 61 35.62 0.71 36.35 0.98
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PR Ao ) A7 B e R AR T [RIAT b ) BE A =] B3R, 32 B R A7 SR AT b 55 45
P22 5 I e A R 2 W) R 58 0 HREAR o i o 0 88 SR A7 SR LL Bl sy A7

B J e 3 52 R 58 LI H ROAS JA B 3 5
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WA ASE R o A P 23 ) R 58 LT H A J e o

VNGB 8 2025 % 1-6 A 2024 4R 2023 4EFF
FI Py 90. 42 42.29 35.55
AT E 2 1.50 2.06 1.76
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BRI 19, 354. 64 103,011.60 101,687.66
i 4.04 2.37 1.60
B AR 27.27 20.82 19.06
PRI AE 5.37 6.52 7.34

T L RS TLIUH BA i e 28 =80 M AR R 58 0 H AT S5 1540
2. T EEELREREIRARTE TIH ML fhlb, BT b5 & T b A w12
EHAFRE R R HR 5.

A, [RAT ML AT B2 =) B bm i 22 = B R 58 T30 H A Ji B SR A AR 22
5, EER AT AT L2 7] RAR 2 7L 55 SR A AE 22 5 8 [FAT AT L2
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2025 5 | 2024 4F | 2023 4E
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2025 % | 2024 4F | 2023 4F
1-6 A% | WA | FBA
AREH LT B RS VI e v o]
THE | Bilh | BlS
0 ok Eb k. =4
FU R PR AT T TR BN | AW%E | 8072 8317
LR RIS AR VARG | gt AN | 95.66 | 95.05 |  97.33
IRWFF RS Bzl 55 IR
WAATHT 2 | 0 S AH OGRS A s g e A ‘
() B2 B A0y e DL % SR gt s | TERE I BUARON 4.34 4.95 2.67
IO o | R 5%
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AE R IR 55 oM 2% KR Bk
LEEIRLI A CMC U | g —pg gl fN | 53.33 | 5376 |  51.67
B 73 CDMO) JIr55« Im PRA 5 i
% Kor TAVI SRR IR | gt BeaiilioN | 46.67 | 4624 |  48.33
25 VU RV 551 601 5%
FEA SR RSN 2950 e —nt AN | 0.60 | 060 041
BREZ | 238k 55 F R 4l 55 = KR ,
Hh FESE I BN | 99.40 | 99.40 | 99.59
Al RS TR RS 255 | g N | 97.33 | 9668 | 97.27
AR ZG VAN ARG RBI 5T LA S
P 15 PRAS I % 5 At 78 = bl ke,
Hoep AR I R B SO SR AR | e —pg N | 2. 67 3.32 2.73
e IR Z TP . AEIRIR 251K
71259 AEIR IR 29 805 5T
WHAF R RFARA | 62.84 54.69 53.62
3 EFE BRI | 37.16 4531 |  46.38
EEAUFOEABEGIN | e300 MBNKN | 83.76 | 7824 | 7512
AT B I VAT BT AR
'g’*ﬁﬁ CRO MR MR | sest—mr BN | 16.24 | 2176 | 24.88

e SRIMTE. MEATEZ R IR EE T sk B BOE LU B, R, el AE

eI BU SN B R 3 FTE SEUREION DA™ RN AR FTE SRR &5 8
SN EL s HEAT R 24 A PR AR 55 B A X 70 i s I Bl o, 2591l PR TR 7E
5% SRR A G R 55 B2 ROETAISON s T LI AR AR 55 S HARS N AR, HLAE S —
I BB AN ELAIAR F L R e 55 B oAt o 328 M S5 W N BB 55

FM PR LR ImIR AT FT CRO A&, Mb SR A% 250 A L 245 A H0T 7T 465
HERTHTZG . 2 v 8 AR RBIE TEAR 55 i 2 e PEPP L 55 0 s 25 RRME . R
Wl BREEA LG L CRO 2w, Mk HReERAL 3 I R AT A PRT 00K 55
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A AR 250 2 v S8 K 2 R VRO SR R AOR, SIRAIAESAAT T T F
%, HzaEvromk 55 10 & R B 20 Al 1 5 1 29 R0 0PI ik 55, T H 0T J4 14
IR, DBERERTET 2 b S I A SRR 5 L0 H A R s, AR 5e LI H
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Fiv WERTEMRRERER, BREFEKSEERKAELER

WA A G E BN G S5 E BN G e IR BL AT # ., W5 N 4
RIAEPCHAT IR . ISR, AR w0 JE A R R R LD T
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HH 2025 % 6 A 30 H 2024412 A 31 H 2023412 A 31 H
WY S A AL
A 5 JE A4
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3. TRIFIZ AR 2 FIAF ST A HE S IO THRBUR,  PRATAR I 2 "I BTk
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J
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0

N

6. PFEFEATIML AT EE A F] ATk, s A w5 [FAT L AT b 5 A7 It
Ji i 2R 2 S S IR S A B

7+ XEREIA R PAT T IRE, K& AR IS s, XA It
JRERFR T RE

() BERR

KA, SIMAN:

1. BRI B EERS — LA B R SEIG a0 2 BN S2Is . E R —4F DLk
FFEM EEAMGSE . B0, AR, BRESRIHSE, FERFEM AL
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TR 20 5E R R S8 AT B ) i 40 A A2 R 14 175 00 110 T RS BBURRAEL 5 7 5 i) &
A IR 58 LI H 50 A 0K . B A2 5 A el e A S 58 D DAL T A7 AL
FIRE, FREA F] OB S AN HE %
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4y BRB) ] O E 5E 3 AT DL R B, BRI AT AR, IR b
RS TE R IR DR SR, 2 A, AR A m) IR AF B i s SR e
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9. XTEEF&KHES

EAREEHE: (1) ARXSEEFEHL 7.3 Lx, HP 7.1 LA
FEAERZBUEMNEHE, 0.2 ZXAFIMAPNMHMEH; (2) 2024
£K, LHARKTHHESE 8.91 LT, X5 MHERP” 3.58 L. ARERL
FLITRERTBERE 10.08 27T, BLE 2024 35K, RiHRBEEH 3. 51 1Lt

BAAHNE: (1) SALEHLARAKERE (SMSMHRHE). BEFFERFMB
EF/K, PWERHAEHLEMMAEN; (2) BREERSHATIARRK
SUMENMPERREEY; (3) KRZXZFANBBRANESEN; (4) FE
REHFESFERATHRAER, EEREATLERASE, M EHTARE™
LERIRM.

B M SBIRMSTHTRE LEIR, HLRAHER.
AT ER:

— SGHEETNAFAKARE (SMFERE). BFNFEANEETER, 29
FEREHLEENSHEM

(—) EWAFAARABREESFERSHNETRANRE

AR b T A R AR RS 5 1 R SO, A ] RIS SR LB 42 73,000.00 /37T,
JRRCE ST ST RARFEIE IPO BE TG . Bl AR T E XA RATH
BT i 100,827.94 J3 T, BIEAIRAL ZiT, Rt A FH &4 35,100.23 /37T,
Pl 4% 65,727.71 Jigt (AEEE). Hul bii AR SARYE LRI Mk &K, %4
T RAG DAL W E 1K) 1PO B SR B A H T RN IO E S R & & BUHEAT 7%,
CL A %2 42 36,204.99 /5 G

ARFEREIEXEZRERENETRUREBHPAZETETIRAERR
WHeh, HTARFRRITAE. ARFEREE, LTFLrAMEEEAETAL
RERTERAEFIRG NG, ZEBETLRELBBAREGHERE
ZMhE. Bk, RIFETEEARKE, TARETEERPGARBNEA,
HERTRAEENL R AL, BEXR@FBIH BRI, THRAETS
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W HEREEEIN LAY G RAINE T AEERS, A THEBRTH
S8 KIAMAEEIAT, BYPTEATHHB L. Bhnd, ZLHFAT LT
SR eREMKE. LHREREHEENM AR

IRy Bk BT BT A E] 2024 4F 12 A 31 HRsEhrizERE L, L
2024 F: 12 F 31 HARIKIH B4 (MR AlS, EPRHTTEAH
89,114.35 AL, XHMBERF *RAISH TAMERT > 62,098.83F T, &
it 151,213.18 T L, & 2024 F5F K3 F =B R 72.17%, Feik/,> a)4& f R
HRITAERFAREETERY REXTSRFAAIARAT RN ELZAOR
VBRI AT H XA LA 80,083.79 F 1, & 2024 4 K4 F = tbisl  38. 22%,
LA BN A E I Z BRI IR M S RPULFHER S RP. RK ZE T A E D)
DA MNIGFE, DLARARIERE B AR RIS RE 2. AR
AT EIE R A F R AR ZAET IS AT H 4 AR =AERTK
BIH S AR ZAERSIF RS TR R ESEIH, & ARRZE SIS
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1. RR=EMITELEFNASRATH
(1) BN B E M A Tt

T E] 2023 42 2024 FEHE VIS K F N 22.26%, HR¥E 15 A F] 2025
SFEERNTFENI R LK 23, 77%, R4ES BRI, Rk =4
BV IR K A 20.00%

i AE 2022 & 2024 FLEAEBFIFE SN 63.97%. 58.85%7F1 53.03%,
EZREE Ll AR EK R TSR, Rk EHARRKEZFERNERS
2024 FEIEARRFE—2, N 53.00%.

ET A F RK =B AN TTE MY A TS 40 -

HfL: JiTG
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VE: _E IR RE AR 2 T IV 25 B AN T 5 YR 5 e 1 W6, S A Rl 28 00 Bl

(2) ZEWESIEMAN
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EFARRTEHROGHIEARARZFEAT ST KETNHE, B
EARARZFFAAFERKAERAENH . AERKAESRAERRA A AR
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A
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Fopth A 5 728.39 2.45% 874.07 1,048.88 1,258.66
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