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2024 SEAR TG RAE TN U, 7 [ Y 55 B SIS Y S B
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Bz JiTG

o 38
W H g
2025 4¢ 2026 4E 2027 4 2028 4E 2029 4F
et N | 10,680.00 | 11,750.00 | 12,930.00 |  14,220.00 15,640.00 |  15,640.00
WA 9.97% 10.02% 10.04% 9.98% 9.99% 0.00%
B A 7,016.07 7,651.40 8,294.10 9,055.32 10,107.69 10,107.69
Esvilps 34.31% 34.88% 35.85% 36.32% 35.37% 35.37%
EBIT 1,705.04 2,070.99 2,535.63 2,990.05 3,277.25 3,277.25
EBIT % 15.96% 17.63% 19.61% 21.03% 20.95% 20.95%
s EBIT=ENMEUS BN AR 4 A B -85 45 o -0 o FH - P 9
2. R
(1) BERERHNEERMR
s N, ) IS B H LB SE T
i JiC
TH 2025 4 1-6 H 2024 4R 2023 4E[F 2022 £
Bl 4,446.88 18,708.49 17,701.28 19,811.00
EL A 4,573.56 11,212.53 9,885.03 10,131.39
EF -126.68 7,495.96 7,816.25 9,679.61
ESvilES -2.85% 40.07% 44.16% 48.86%
A1 -2,502.55 22491 510.22 1,229.77
EBIT -2,838.45 1,717.56 1,537.55 2,622.00

T EBIT=ENVON - b AR Bt < 2 B -4 45 21 -k 4 2% FH - B 3R AT

gz L S AR R I 2 A BREERS A . 0L AR PR Pk 4, 2023

L 5

N REAT R RSB, RECE WA 1#AE. EBIT

TRARIE T B, R TR RO 2 B IR Dy Rkt R 3K YT R A v i A T v

#ITE; 2024 FERE N E R e IRNL S5 U5 A,

2

[ERVRCSUIIEE R

Bl

A EBIT [T, ARG b B T DART SR R TE RSORR K e Fr8aa i
SR 6 R g AN, 1A SR bR AT Bl B B 2R 2025 4F 1-6 H W 555K

a o, £

EI —'_'A‘
2=

F 1-6 A #RIT.

(2) SR ELIIE L R AL SHMER L
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2020 49 H 28 K, JTHLIFE. RETHITE (WFE “%ik)7” ) H5IT
X TR AR DU, S EO BiR (LR AR b))
BT R IRR RN BEAR AR S5 A A R =] Z A AR B S) (BT i
PR CORBUAEDD 7 ) o RBUREEM) 5 2.7.1 %4058 HikJi&iE
22 YR 2020, 2021, 2022 FFEEESCILLL R B S el IR 2020 4FE SLBLnRR
FELH PRI A0 R 3,400 T A b g R 2021 4F R SEEln R AR H
P2 3 R)E 3,800 7GEL by Hhag IR 2022 4F BE ST BR AR S I A s 1)
F3E 4,300 J3 6L L

FRAE ST A 2> 1M 25 45 Bt B R4 £ Mk 72 [2023] 58 ZC10105 5 Mk Gik i 58
B L I E ARG Y , SR e s L N R AR

HAL: JIUG

A 2022 4EFE 2021 4EBE 2020 4EFE it
ARSI H O 4,300.00 3,800.00 3,400.00 11,500.00
SRS A I @ 1,070.26 3,237.59 3,417.05 7,724.90
EREE =0 -©Q 3,229.74 562.41 -17.05 3,775.10
THHED = @ 1 © 24.89% 85.20% 100.50% 67.17%

2021 AT PER RE SE AL T AR VA ML S, RRTE BB AL ML)
ik J7 N 32 AT #AT SR, R AETT A THAMEZ LTy 646.37 JiTt. &
A TR CRED AR 2 5] 2 DU LR F o0 B S 40

2022 R PN SUE R, T EGRR Dy A St DA A A i
FERAT N T RARS BN, TR R 1 K N AT 3 0 L 457 K 1 T
T T 5 B b 22 TR R SE A DA . 2022 FF ST IR AR RE SE G AT
AVEINES, WRAE CRBUREAE TR, Ak N R AE T BT I Sz, BRI R
Ji N AT AMERZAETT 3,827.91 T30, vwEl )T RLTHEAM CRED ARAR S
SRR 1,362.99 F57C, LT XS AL #HAT ST ME R AU
2,464.92 JiJt.

(3) PR IRAE I IR DL
W I, e R R R TN S R T
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Bz JiTG

i H 2024 R 2023 &R 2022 &R
EEEISIEN ) 17,837.11 17,837.11 17,837.11
S RAEHE S R A 9,852.22 4,785.05 590.88
IR I EE=0—@ 7,984.89 13,052.06 17,246.23
AN JE T D HO AL
. N 3,422.10 5,593.74 7,391.24
% M EO®

BEASITEHB=-0+0® 11,406.99 18,645.80 24,637.47
PP 4K A E© 3,450.54 3,647.61 4,037.07
L R R 2 [ % 7 2L
&afﬁﬁ HIB =AY 14,857.53 22,293.41 28,674.54
ik M E@O=6+®
BB E) 10,200.18 15,054.59 22,682.87

7 e 2 A A
R ERETR (@K 4,657.35 7,238.82 5,991.67
T 0 @©@=0D—®

reaT | 70%1-FE P 2
fﬁhﬂf L] 70%it SRR 3.260.15 5.067.17 419417
AR 151 2 10=70%*©)

o w1 L ML ALAA SR e T IR R R BT R e 2 R el i e
TPRAl, JFHR TR, B SLAR

AL TG

PAGEEREH B AR WERE RS TSR
2024 12 H 31 H | P/ IE | BEABOTHR T (2025) 5 3-0031 5 10,200.18
2023412 H 31 H | ) I | EABIER T (2024) 5 3-0041 5 15,054.59
2022 12 H 31 H | Hzz) i | EAECER Y (2023) 5 3-0052 = 22,682.87

T W IR, B R A Y B AL A K T e T R AL PR A B
Hay, A CARHE R TR R A R B R

(4) ZE VMY

I, meg IR R S P AR BE 7 A T WA e e A TR R R B i
M BLE R E , B € T B G 1 E 25 h .

BAr. T
PR FEHEH o0 4 ) 5 BB PR SES B R cESH
L 2% - .
025 4:-2029 4 A K2R 2.21%-3.84%; KO K%, 0,
. FEFH: 41.97%-42.94%;
20244F 12 A 31 H | (J58:NfaE EBIT: 2.026.76 73 55-2.689.27 75 EHZ . 42.97%:;
1) SR (et . 10.14%
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PP EAEH TR H 47 R FRARIRESH REHHIRESH

WK 2. 5%-6.85%:;

2024 4-2028 WK%, 0,
E'i‘ f EH % 46.55%-48.38%:; AU
20234E 12 A 31 H | (& NEaE EBIT. 2.279.28 J 554 234.92 Fi B % 48.38%;
) Pac 7_57“ e F%: 12.17%
W2, 5.98%-9.88%:
2023 4-2027 4F P ’ ’ AR R 0;
ot EFZ: 48.29%-49.11%:; o
2022412 31 H | (Jashfase EBIT. 3574.94 F 55.5.606.38 Ji FEHZ: 49.11%;
) SR e FI%: 12.93%

T RS WIS B SR b LA AP B B A AT S BR Sr BL A, FRR LR AR
GUEGE:

gi b, WREHIN, YRR AN AR S (ke ZE 8
BRI BIE, TS N BT LR B R 2 e R Ie] 4 A 2 5 ML PR A HL A
A%, A FEESEBONEE, BA S, BEEETHR R

(5) FAUE -5 LB dE i 2= A5 00 i B

02022 FEARTM 2023 FEHHE

KAT N 2022 SE AN F 22 TR 55 % 7 2H v 2 AT DA R AR R, AR
BErE A 2023 FEV 25 TN E 4 5 S bR A X LE R L an T

AL St
BiH 2022 FFEpAME | 2023 EETRMIME | 2023 ELPrE ERE
Bl 19,811.00 21,767.65 17,701.28 -18.68%
EBIT 2,622.00 3,574.94 1,537.55 -56.99%

T EBIT=ENVHSON-E) b AR Bt < 2 B -4 45 21 -k 4 28 P - B 3R AT

g2 YR 55 B PR 4H 2023 AR SR IVE IR 17,701.28 Jit, #2022 R
e 25 Yk i 0 AR TR (1) 2 57 %R N -18.68% . EBIT (EBLETAINE) J7ifi, 2023
T SEPRE Y 1,537.55 3G, BCTINAE I 2 7 32 0-56.99% . ENV I AAT EBIT
FEAR AR IR TN, 2R 2023 4F b2z YR 55 60 55 G BT H 22 4 PR R
POl DA VEAN 5%, 52 R @ AT\ 75 sSRigb ok, AR T
U ik e U A A T, R b R RN TR B

Hrzz YR 2020-2022 AFEEDIIRNr Ay 22,965.34 56, 24,008.28 3 TG
19,811.00 /3G, [AEEHEK 3K 18.99%. 4.54%. -17.48%. 2022 4F[X 3t BAEFfF
SO AN R 7 5 AT M T SR AR B2, B LI N B 2021 4 FE ORI R BE . A 7] 2023
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A B ORI e 1 R rp 2 TR I 8 N, O R e IR S RS R R,
HAL 2022 FFARFFRIG .

L2 5% SV 2 1) 3 B LA B IS Wi R A b R SR AR 0 R 1 (1 R S B ) R R P
J& T VEAS I AT UL PR 3, PRIt 2022 A5 2R T 2023 4 B B T 24 -5 S Bl
P 7 RAFIE A B

22023 FEARTAM 2024 FEBHE

RAT N 2023 A0S H 2 PR 55 B 7 A RS AT IE AL AR A OG
e AL 2024 L G BN A 5 Sk B S e LU Dl

HR: TG
WH 2023 ESLPRME | 2024 SETIME | 2024 FLBRME ERE
RPN 17,701.28 18,914.60 18,708.49 -1.09%
EBIT 1,537.55 2,279.27 1,717.56 -24.64%

TE: EBIT=E SN AR i e BRIN-8 45 2 -0 8 9 - B AR

ez YR 5% 55 R 4H 2024 AR SEIUENVION 18,708.49 FiUG, #2023 4K
TG 25 AL WU TR (0 22 e . EBIT CEBLETRIIED J71fi, 2024 4F i 52 bR
B9 1,717.56 J3 7, BCTIAE 2 7 5 05-24.64%. 22 ) L35 55 77 40 2024
S S IED SN AR IR BRI AL S48 bR, (2 EBIT ARI& U 3 25 A 7%
Tz PUE % U AT R, ARFE A BT S RIS B0 E SN AR
a7 5, AELR A 9 FH i ) VR R R e . A W)ED A T R R R 2 T
W, BT UMERCR AT HULIIR R, Rk 2023 AT 2024 41 1 TN EUE 5
S bR EHE 1 22 S AR AR A B

2024 FRTM 2025 4FFF AR RE

2024 TER B 2 AE MARET,  Arzg ) YR NL S B R A T L SE I an T

AL St
T 3
i 2025 4E 2026 4E 2027 4E 2028 4E 2029 4E R
BN 19,131.84 | 19,621.41 | 20,402.78 | 21,216.95| 21,762.13 | 21,762.13
PN 2.26% 2.56% 3.98% 3.99% 2.57% 0.00%
Ol A 11,101.31 | 11,362.47 | 11,736.43 | 12,124.43 | 12,411.36 | 12,411.36
SSvilES 58.03% 57.91% 57.52% 57.15% 57.03% 57.03%
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i H IR 2B
2025 4E 2026 4F 2027 4E 2028 4E 2029 4E ‘
EBIT 2,026.76 2,107.74 2,357.03 2,598.34 2,689.28 2,689.28
EBIT & 10.59% 10.74% 11.55% 12.25% 12.36% 12.36%
VE: EBIT=EMIN BNV A - 4 I B -4 65 9l B -1F e 9 - B 9% A
3. TR
(1) BEERZHNESERNR
AW, LHEER S G- HEESELSER T
BAr. G
i H 2025 4E 1-6 H 2024 4EBE 2023 4EE 2022 4EFF
BN 318.24 1,080.35 1,415.25 1,196.10
B RRA 263.45 638.73 946.36 803.58
EH] 54.79 441.62 468.89 392.52
ESVIES 17.22% 40.88% 33.13% 32.82%
bV RIN -23.26 151.93 180.14 223.56
EBIT -22.45 163.45 179.03 210.52
VE: EBIT=ENIN BNV A - 4 5 B -4 65 9l F -1F 9 - B 9% A
TLVOAE FRML 55 B 4G U 2 7 PR . Wl . AN A& R4S, 2023 &

JETLVUAR RN GTA FT A, 2024 SE 1) HUTFE N L 5 28 5, 5%
T VAR B3 7 AL 55 8 2= B0, BRI 2024 SEVI VU AR e E L ST BT T B

(2) SR ERIIEI R AL SHME AL

Wt I, TR AN SOl SR U B ST M DL .

(3) FERENRAER

T A, P A R R R A S AR 0

HA: FiTT
| 2024 4ER 2023 4ER 2022 ER
e 25 K THT AR D 898.16 898.16 898.16
BRI ) -
2 K M EE=0—@ 898.16 898.16 898.16
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IH 2024 R 2023 R 2022 R

RTHIN YA T BB AR AL

i FEEME@
BE AT EHB-0+® 898.16 898.16 898.16
ZreH K AN E® 498.42 1,156.26 677.53

LS AR A 1B AL

bt =61 1,396.58 2,054.42 1,575.69
B EL&E O] 1,438.81 2,215.83 1,684.25
A P R 2 E R R (@K

T o) @©@=0—®

2 T I 7 M LR VT 7 R 2 M T 346 e 8 7 4L T ol
Firf, IR A TIPRRE, AW T

AL JiT0

TRl EMEH Br=H AR AR &GRS PSR
2024 12 H 31 H | TLVuAERE | EARBEPHR 7 (2025) 2 3-0033 = 1,438.81
2023 4F 12 H 31 H | VLVEHEER | EAREKPEAR T (2024) 25 3-0044 = 2,215.83
2022 4F 12 H 31 H | VLVEAEAR | B ARERPFAR T (2023) 2% 3-0054 = 1,684.25

e AR, B A PPl U (8 28 TR R R B AL A K Ay
fH, PUIER TR e 1 %

(4) ZHBEMRSE

T PN, VAR R A BT A B 2 AT A [ < A T R OR I i
RIBUE R E, € AT e B 2 E 24T

B JiT0
TRAGZEHEH T f 4R PR TR A B R S 3 REHRRESH
2025 42-2029 4F WA KE: 2%-5%; I 0;
2024 4E 12 A 31 H | (a4 NiaE B E: 40.44%-42.85%:; EHH: 42.85%;
LED) EBIT: 190.79 /jJ6-258.33 Jist | #TEl%: 11.97%
2024 4£-2028 4F WAIEKE: 6%-9%; WA KZ: 0;
2023412 H 31 H | (JasiniaeE FHF . 33.07%-34.42%; ERZ: 34%;
W) EBIT: 199.17 J75-343.04 /57t | L% 13.27%
2023 4:-2027 4 WA KZ: 8%-30%:; WA K#: 0;
2022 412 A 31 H | (R4 NiaE FBHFH,: 21.72%-37.46%:; EHF: 37.46%;
D) EBIT: 90.67 /3 75-571.71 /it | #7I%.: 14.12%
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T FE I B S B0 I BURAR AN B B B A A T R B ST IR, FRR R BB

AIHTILE .

il R, TLPUAR B R R RAE I RS & (ol 2 HEN S 8
TR D) BURLE, TR KOUTAE B 2 T el e A T L P Al LA
A%, W FESHEOVEE, B, mERET R .

(5) TS LB ERHB U H

2022 RN 2023 F LR

RAT N 2022 SRR XS TL P4 A B 55 B 7 L i 2 #EAT AR T sl R v, AR
577 21 2023 SV ST TN B 5 52 PR Al EE S S AN R

Hfi: JigG
mH 2022 4FSEPRME | 2023 SETRIIME | 2023 ESEFRME ERE
RPN 1,196.10 1,554.94 1,415.25 -8.98%
EBIT 210.52 90.68 179.03 97.43%

T EBIT=ENVON-ED b SAR- B8 8 S B -4 65 2l F - A 2l -4 B 3R A

VLV 4 R 2% %% 72 2H 2023 47 SE3LE YN 1,415.25 Fio6, #CPNAE 2 5
BN, BEARSE RTINS G e bR, B 2022 4F 5K 7 2 ek AL 0 T 4L 11 22
R N-8.98%. EBIT CEBLRIAMIE) J7iH, TLVUAR RS 557 4 2023 4 SEFrll
N e UK

2023 FR M 2024 FFEBHE

RAT N 2023 ARSI P AR Rk 55 51 7 AL i B AT A T ol A2 v, AR
B2 2024 SNV S N B 5 5k b A X B RS S an R

B JiT0
i H 2023 FFSEPRE | 2024 ETMWME | 2024 FLBME EZRR
RN 1,415.25 1,542.62 1,080.35 -29.97%
EBIT 179.03 199.17 163.45 -17.93%

T EBIT=ENVON-ED Y SAR-Bt <8 22 B -4 65 21 -k 4 2t -4 B 3R AT

VLV AR RE BT P2 20 2024 AESEBE IR N 1,080.35 J5 76, 5 2023 K E 2
TR AR I 3R PO A 1 2 55 R -29.97%. EBIT (EBLETFIE) 7, 2024 4FBEsz
bR{E N 163.45 J370, BCTUMAE I 2 5% N-17.93%. VLG E T =24 2024 F
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SEHUENMEWSCN CEBIT JEACRIE B TUY] 1 22 th 1 vk B Bl 55 2 1 3
W VL VAR BB ALY 55 1 B 22 5L ER, DR L 2024 AR VLU AR R B L GA T R
SATE, TLPUAR R P R RO S 2 E R L R AT

®)2024 4ER M 2025 4EBE K R B

2024 SE AT S PR AE TN I, AR R 55 B A A Y S S AN R

Hfi: JiG
A
W H REH
2025 4F 2026 4F 2027 4E 2028 4F 2029 4F
ENAL@N 1,134.36 1,191.08 1,250.64 1,288.15 1,313.92 1,313.92
N K% 5.00% 5.00% 5.00% 3.00% 2.00% 0.00%
Bl A 675.68 699.55 725.50 747.53 750.84 750.84
SsvilES 40.44% 41.27% 41.99% 41.97% 42.85% 42.85%
EBIT 190.79 214.85 236.52 242.32 258.33 258.33
EBIT % 16.82% 18.04% 18.91% 18.81% 19.66% 19.66%
e EBIT=ENMRON-E AR - Bl 4 R Bt -84 85 2l FH -9 9 -5 B 2
4. HHIE
(1) HERERSHNLERNR
AN, KRS T FEEE B SE T
B JiJG
WH 2025 4 1-6 H 2024 4EBE 2023 4E 7 2022 4R B
ERIZCON 2,308.39 4,922.21 4,026.04 3,916.75
B 529.00 983.76 806.56 896.10
EF 1,779.39 3,938.45 3,219.48 3,020.65
FHFE 77.08% 80.01% 79.97% 77.12%
RN 716.54 2,011.55 1,554.06 1,279.99
EBIT 794.30 2,320.79 1,757.46 1,482.48

T EBIT=EMON-E MV AR - Bt < S N -4 65 2 FH -0 5 2 T -8 B3R A

bR 32 B A S A I P v EE D IS OB A . AR RV A, R Y
Mis L EH LRI .

(2) MR EEIIE LKL FAMEE L
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R O TR T RSB IR A R 70% B AL BAUOE ML) » H
VR 7R : AR 2022-2024 4 BATAIARAF 28 5 U1 (14 45 R CR PR ATFR I«
BTSRRI 7 BB RNE” e B AL T R 1 T BRI R S
TS, BARIRED 73 A AMIK T 1,308 J5 76 1,551 JioG. 1,859 i oEi# & Hiih
(K14 I 1 FE RUEAMIET 4,718 57T,

THMIA 2022 4E & 2024 4FSEFRSEINESHE LU R

BfT: TITG
b1 E] 2024 *EFE 2023 4EFF 2022 4EPE &t
s sRINEE (@) 1,859.00 1,551.00 1,308.00 4,718.00
SEFRSEIAEE @ 1,992.39 1,499.91 1,262.41 4,754.71
ERHG =0 - @ 133.39 -51.09 -45.59 36.71
SEIE@GD = @ | @O 107.18% 96.71% 96.51% 100.78%
THMOA 5E L iR T, AP SO GiaMEE L .
(3) R RAEIREN
WA I, TEMRIA R 2 B I AL FE AR
Bfr. it
TiH 2024 4EFK 2023 4EFK 2022 4EF
EEISIEN ) 7,867.60 7,867.60 7,867.60
2 A T R
FEIKENEE=0D—®) 7,867.60 7,867.60 7,867.60
AN JE T D HU AL
3,371.83 3,371.83 3,371.83
% AN E@
BEASTEHB-0+® 11,239.43 11,239.43 11,239.43
e E K AN E® 1,229.66 1,469.38 1,597.06
S B P 25 ) 5 P 2L
12,469.09 12,708.81 12,836.49
Pk MED=6+®
BB O] 19,774.48 17,228.35 17,024.49
RAE R 2R AE IR R (@K
T o) @©@=0—®

W FIHSAE T M AUAR X AR R 2 Ul B i e i) B 7 2 T [ A < ik AT

PPAL, JF R T PRARTE, BRSO .
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Bz JiTG

PRt EEE H BT GRS S PGSR
2024 4£ 12 H 31 H AR IE B AP 5 (2025) £ 3-0038 = 19,774.48
2023 4£ 12 H 31 H AR IE FE AR 7 (2024) 5 3-0043 5 17,228.35
2022 4£ 12 H 31 H 2SS AR PP 7 (2023) %5 3-0058 5 17,024.49

T A AR, B AL R VAN U 8 28 e T R R A B 4L 2 K T A
{H, DITE G T R I fE 1 5

(4) BHBEWSE

I, A R B BT AE B 7 A AT A (] < A T R SR B < i Y
BUEHAE, € n] e EZ S 800 -

WhL: JiT0
PHEEAEH TR H4F PR RIS H REMHRESH

WK 2%-6%;
FEFZHE: 78%-79%;
EBIT: 2,198.63 /5 1-2,478.83 /i
JG

WK R 0;
FEFHK: 78%;
PFIZE: 11.96%

2025 4£-2029 4F
2024412 H 31 H | (54 hfasE
)

NI K 2. 5%-16%:;
FEF#H: 78%-79%;
EBIT: 1,605.58 /5 75-2,619.04 /5
JG

WK R, 0;
BHZE: 78%;
W%, 13.46%

2024 4£-2028 4F
2023412 A 31 H | (J5s:hfaE
i)

PR 2. 2%-21%:;

. . EF . 76%-77%;
4 g f -
2022412 H3LH | URZNEVE | g, 1,765.28 J3 75-2,564.90 /i

LD
Tt

WK R 0;
BHZEK: 76%;
W%, 13.87%

2023 4:-2027 4F

T AEE WIR) R B SR b A LR BT B B A AT S BUR SrBL AR, FRR R BN
ATHTILE .

ik, WEMA, EMOE R EBE N AR S (I atHENE 8 5
——BOTIRAED) BIRLE R B AR B AL TS [l 2 i e b VA LA
%, EREMEESHBOEE, RO 8, mERETRTED.

(5) TR S LB ER BN
2022 RN 2023 4FFEHIE

KAT N 2022 45K SHEPRIA M 55 5 7= 41 s 2R e AT s R FE b, AR %
Fe2H 2023 SV S 1 FUN A 5 S bR B X B AF R
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Bz JiTG

I H 2022 fESEbrE 2023 FEHNE 2023 4E52frfE ERR
ENZYPN 3,916.75 4,756.00 4,026.04 -15.35%
EBIT 1,482.48 1,765.28 1,757.46 -0.44%

Ve EBIT=ENVIN BV AR B 4 I B hn -0 45 o FH -t 2 - PR R

bR 55

1,757.46 JiJt,

PR 2023 AESEINE
2 Y AE 3 T A 1 22 S R ON-15.35% . R ARIA
55 ¥ e A — 2

©2023 FERTAM 2024 4 HHE

MPUSN 4,026.043 J3G, B 2022 FFERE
2023 S SEBRSZEL EBIT

KAT N 2023 55 AN AR b 45 %% 7= 41 s 2 BE AT AR R FE AR OG R
Fe2H 2024 ARV S TN P 5 S bR B o PL R R

B JiTG
TiH 2023 FFSEPRE | 2024 ETAIME | 2024 FSLFME ERE
ERIACON 4,026.04 4,271.20 4,922.21 15.24%
EBIT 1,757.46 1,605.58 2,320.79 44.55%

T EBIT=ENVON-ED Y SAR- Bt 4 22 B n -4 65 21 -k 4 2t P-4 B 3R AT

AREY 55 55 77 4 2024 SESEILE

2,320.79 /3G, RS R IINML SR B .

32024 FER M 2025 4EBE K KRB

M N 4,922.21 Jigt, S2BL EBIT

2024 AR T AR I I, FEARIE Y 55 95 7 AL I S L

Hfi: JiJG
T A
W H R
2025 4F 2026 4F 2027 4E 2028 4F 2029 4F
ERIALEN 5,213.88 5,369.70 5,530.16 5,645.37 5,757.76 5,757.76
N 3 K % 5.93% 2.99% 2.99% 2.08% 1.99% 0.00%
Bl A 1,083.79 1,145.22 1,178.27 1,219.01 1,244.27 1,244.27
Eevilps 79.21% 78.67% 78.69% 78.41% 78.39% 78.39%
EBIT 2196.02 2,250.76 2,321.08 2,322.99 2,383.73 2,383.73
EBIT % 42.12% 41.92% 41.97% 41.15% 41.40% 41.40%

T EBIT=EMON-E MV AR -t i S BN -4 65 2 FH -0 A 28 FH -8 B9 A
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16 LA HL I 1 RN

17 k%5 2% 1 AHALERE . A EE

(2) &BH#H

ARSI H it 12 %% 092,000,005 76, EEM @ s E. JiH
BB B HY R B B8 il 2 25 2 i B AR A U i AT AT 37 [ S TR 9
FIEAT I

(3) HshEsE

AT MUBLNG00.00/5 7o FAHIR S sh B, BB T LRk eEas
TSP 2N B B 4

6. FEHTERAMLHETFRERNHE

ATUH T S #E51118,000 /576, M HZE4E T 415,000 /570, LR
G BT . BRI
AL TG
i H BEBRAN 303 nEhEe &t
B8 15,000.00 1,000.00 2,000.00 18,000.00
MEHFEER S 15,000.00 - - 15,000.00
BRI & 2 i

AT H B SRR AR
(1) B&EREMERAN

A3 H U $ A 15,000.00 73 76 T80 % LRI EL, 058 & BUAR S I A w4
BRI UM LT I AR AT A B, AR I H e F 10 32 0038 SRR R

FE | RERREAT (Zi) TERR

1 960 7.7 B ZEAR TG A 1 L R IR I A R
2 P 2 IR
3 | 25 wuEREs | 1 SR AR
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S| mEREEER | TEAR

4 HUEMIA & 42 5 WL R

5 TR R G 1 WRERISIRIG (AR
6 5 Kk = 2 Fee . MLEEERAL 7 Wil RE
7| EHEERINA R S 1 . HLERSE T 2 A R
8 EMS il £40 3 Pt . HUBRSE T2 Sk
9 TR % 1 S 447 i T

(2) B3

AR H 345 9% ~1,000.00 /5 76, FEATHELK =G, HH
S 2 I $E R S8 E B S @ W RSN A K PRI T 37 (R 28 T T RE 7%
FHBEAT I 5

(3) MESE

AT H M AN2,000.00 5 e H TAIERIE 4, FTEHT Y TERHES
BRHEEEN LTS

ZE BRI, ARRGESIH G T R IR T S B A, SR
IR HGE . AH, FFEUHREBREN . BRANTERsI B ST E SN, AR
T H A 32 R S T 3R AT

() BEFRESWTETHEAREELERHE, REESEFESIRARNE
& K B #AE M

BRANFEIM BN BT ST H b, ARSERIH B 15 15 82026-20284, Ttk
T2026-2028 F [N . MEABEREHEH, AR AR RERDH B AR
RN, A M EFH SR TR BN, I B g . AN IRSE
POl B S5 Ut G A H HE S AR L R -

B JIT

s T E &5 PHERE EFRBEARNE ZEFSHBOHEAEER

1-109




BE&EEP WHE S HEH
WAE L FIEBRAE 2026 4E | 2027 4 | 2028 4E
&
M (s
1 AT 65 30,000.00 - 10,200.00 16,000.00 3,800.00
RN TE R A
2 AT A3 25,000.00 - 15,000.00 7,500.00 2,500.00
TR R R o R
31 N 20,000.00 - 10,000.00 7,000.00 3,000.00
FEIH ORED
TR R R o R
3-2 T 10,000.00 5,000.00 3,500.00 1,500.00
BHE T AE R 2 AR
4 w0 11 5 5,000.00 3,000.00 1,500.00  500.00
PO 22T H A S =
5 : 15,000.00 9,500.00 5,500.00
T 2% i ¥ 101 H
&t 105,000.00 - 52,700.00 41,000.00 11,300.00

. eS8 ERRFRHNETRE. NERE, BEREHALSR
2. BERMBAMER. HE. BRR $HHE AT BRI,
FExF ARG B E ST A AT ArHIFHART E AR AT AT AR AR
U B BRIZR, WSS E Bl E S LR, HRES TR
S B BT IR R AT NEE LS IR .

(—) BRI ERBFBRKNEIE. WEKE, SFEREHNLSEZ.
FAETPBNG R HE. BRAR. SREKRETH BN SIS

1. ARHREH N FLSARS

RGN, AFDLSTEIE LW T PR

Hfi: JiJG
WA 2025 £ 1-6 A 2024 4EFE 2023 4EFE 2022 4EBE
ERIZON 147,825.07 320,684.30 288,890.60 260,406.12
B 9,546.42 38,613.54 19,993.15 18,122.48
ZANEPSET 9,580.03 38,614.91 20,765.69 18,412.20
1 9,233.83 35,941.73 20,618.74 19,012.61
HEF Eia
Gili& N pEiw] 9,731.58 35,210.99 19,939.05 18,395.00
i3]
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WA, AR SZEE N 260,406.12 /3 7 288,890.60 /5 G 320,684.30
J176HM147,825.07 /3 76, SEBLAJ&E T b1 2w JBAR 1 19 A1) 9 18,395.00 7 I
19,939.05 /5 JG~ 35,210.99/3 7L AI9,731.58 /5 JG. A Fl SE B THEE FIE IR 5
V)8 A R R A 2 R T

i A, 4TRSS 28 O SR, o) TR TR B 7 B
BTN, RSB RTIE, BRI 005, SRR A
WU, PRI SRRSO S5 22 I, ST A R RIS 7, Rl I
RREHTER, S B SRE .

2. R A SETMEMR. B8, BRE, WHENAS TR
e

HE— MEEE (S WRFEHHE

AT H Pl A 3 4F (2026-2028 4F) , I8 E WA 5 4F (2029-2033 4F) ,
B A0 RE % 0 12.26% (BUR) , BFASBVEMON N 6.24 46 (i, Bt
) o BRI AT

AT 202 OO 0 4 58 2 B SR

(L) EIH A

AT ARAT AR R4 (S IR%) Pl B O B Kl
Bl g, EALBONBISER S B A B GBI S8 55 A
B U TEIED RIER, ShA8 B E B . 135 R AT

AT FI0E NI S ADE

BfT: TITG
= S B ZEH
o
B 2026 4E 2027 4E 2028 4E 2029 4E 2030 £ 2031 4£ 2032 4£ 2033 4£
AYA%
U‘%Hﬁ‘ﬁ:ﬁ: 6,000.00
HE | HEEH
Hilk FE¥LE 0.25 0.44 0.55 0.63 0.75 0.75 0.75 0.75
LN TITON
5D 1,500.00 | 2,625.00 | 3,315.00 | 3,750.00 | 4,500.00 | 4,500.00 | 4,500.00 | 4,500.00
=
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B | o S 8.000.00
24 | HBEW o
T FEELE 0.30 0.45 0.66 0.75 1.13 1.13 1.13 1.13
& X =N TON
a7 CaED 2,400.00 | 3,600.00 | 5,304.00 | 6,000.00 | 9,000.00| 9,000.00| 9,000.00| 9,000.00
=
W | WA 16.000.00
"5 e gyl T
78 FEREE 0.27 0.41 0.60 0.68 1.01 1.01 1.01 1.01
T
NN RPN
oy 4,320.00 | 6,480.00 | 9,547.20 | 10,800.00 | 16,200.00 | 16,200.00 | 16,200.00 | 16,200.00
;F‘;';B =1
&8Nk (
= Eﬁi&)\ Gl 8,220.00 | 12,705.00 | 18,166.20 | 20,550.00 | 29,700.00 | 29,700.00 | 29,700.00 | 29,700.00
HitEk (
AitE @:%)\ oL 7,754.72 | 11,985.85 | 17,137.92 | 19,386.79 | 28,018.87 | 28,018.87 | 28,018.87 | 28,018.87

TE: TUE SN =B SRR B B P b, P b 5 8 e A TS G e, et
B R IR

(2) B A

AT H A A T B E M A AN B, e, ML AR E BN ER A
AN RARBE G SR AT IHRER . N TS B € 03 NEOR Fivt~F 48 B8R 5

(3) JIE) 3% HI 5

AT R S AR A . B Hoh, S AR B A
TRRAMRYE BN o1 B GE NP TRsE, ANEERRRE ]
L H A BB PR, RAB B ARG I H Bt IR w o, HoAbAH A2 3 9%
JUPAR A5 2w S AR S 43 39T TR0 2% 9% o 0 M SO R B 431 O 45 5 T H S b B 1R DL 43
B PG BEAT I A

(4) Biels

I At < B BTN B R A BRI 3 i B A, HL P E L
By 6%, FIT 1S B 14 M 15% ISR, AR SCAE S 4% B SGA L AT S e T 5

(5) BRI
AT HELBHZE N 31.72%, BARERWT:
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Az JiTG

B2 BEH
Ui H BME
2026 2027 & 2028 2029 4 2030 & 2031 4 2032 & 2033 ¢
BN 7,754.72 | 11,985.85 | 17,137.92 | 19,386.79 | 28,018.87 | 28,018.87 | 28,018.87 | 28,018.87 | 21,042.59
E=I45 %N 5,261.52 | 8,758.24 | 12,952.68 | 14,043.40 | 18,056.03 | 17,932.28 | 18,013.49 | 18,097.55 | 14,139.40
=SV AE:3 32.15% 26.93% 24.42% 27.56% 35.56% 36.00% 35.71% 35.41% 31.72%
(6) {3t 55
AT H AE BRI 2,590.28 JioG, BRI
Az: JIo0
2 BEH
i H WE
2026 4 | 20274 | 20284F | 20294F | 20304 | 20314F | 20324 | 2033 4
= N 7,754.72 | 11,985.85 | 17,137.92 | 19,386.79 | 28,018.87 | 28,018.87 | 28,018.87 | 28,018.87 | 21,042.59
B4 KBt in 6.82 531 8.50 8.55 99.35 187.97 189.46 187.96 86.74
BT 6,674.64 | 11,022.81 | 16,074.95 | 17,549.40 | 22,990.34 | 22,884.22 | 22,983.95 | 23,087.45 | 17,908.47
FE B2 1,073.26 957.72 | 1,054.48 | 1,828.84 | 4,929.17 | 4,946.68 | 4,845.46 | 4,743.46 3,047.38
g ®i 160.99 143.66 158.17 274.33 739.38 742.00 726.82 711.52 457.11
HFIE 912.27 814.07 896.30 | 1,554.52 | 4,189.80 | 4,204.68 | 4,118.64 | 4,031.94 2,590.28
BEFFR 11.76% 6.79% 5.23% 8.02% 14.95% 15.01% 14.70% 14.39% 11.36%

(7) Rl 5 & B

ARSI H P BRI R A E R GRS 2 R BT L5 O H s DL

T
I H AHE] AERIE
RSV B 43.04% 31.72%
HARNEEE AR 37.49% 23.65%

T L AAPFEIBAER g R S KR A 2022-2024 423 7] W 55 Rl i 5
2: S H TR SR R R A KR T e S e B Y] (2026-2033 A7) AT
PERIE FE 3 5 T a5

1 B2 A) DL, AT H P BB AR T 2 7] 2022-2024 -7 BB AR,
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SR W ORAF AT Al o, S RONIETE, A e SR,
DH—: F—ARALEREFUETFE3E

AT H T B A 3 4F (2026-2028 4F) , & B N 5 4F (2029-2033 4F) ,
T U R %N 13.90% (BiJ5) , ERSH TRy 5.88 4F (&, #it
Ja) , BAABIFHIZ DA

IO 2% N PR 0 S B T B SRR A T
(1 B A

AT H RAT AR N RGeS ML AR S A Ba A LY 55, B VIS PASE S
FBA N CHIE O 20 55 40 S 7 e a IRUE T 34948 Dk
fifl, ZREHREIHBREHEE . TR IULHE .

AT H FIE SN A

Bfr: JiG
2 BE#H
L Wi H
2026 4 | 2027 4F | 20284F | 20294F | 20304F | 20314F | 20324F | 20334
W M
i}ﬁj@ Vi 25,000.00
\l‘
PR 0.16 0.40 0.72 0.96 1.12 1.12 1.12 1.12
A N ONGH
= :
L E P “|' 4.000.00 | 10,000.00 | 18,000.00 | 24,000.00 | 28,000.00 | 28,000.00 | 28,000.00 | 28,000.00
B (D) 4,000.00 | 10,000.00 | 18,000.00 | 24,000.00 | 28,000.00 | 28,000.00 | 28,000.00 | 28,000.00
BB (REBI | 3,77358 | 9,433.96 | 16,981.13 | 22,641.51 | 26,415.09 | 26,415.09 | 26,415.09 | 26,415.09
FE: TIE VIR =18 £ SR 5 i B X P e b, PR L B e PR R A I IC G o,
B # L R

(2) AN

AT H S A T B E M A A B, e, ML AR E BN ER A
AN RARBE G SR AT BRSNS B € 03 NEOR Fivt 148 B8R 5

(3) Hra) 2 5

AT H IR P R AR S ) AR o, &S AE B S A

TRRAMRYE N o1 B GOE NP2 TR fsE, /NSRRI 5]
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L HAn 28 B G S, BAB B AR T H st i e, HAl A DR A2 3h 2
VUPHR AR 28 w4 A 4 393 1) 2% 9% P o 0 MV SN T BR800 45 5 0 H S Fvie B 1 DL 43
PG BEAT IS

(4) Bl

T H A < S R £ A S B P A B T e 3 i Bl 5, e {E A
BTy 6%, PTG L4 M 15%I 55, AR S 4% B SGE L A S e T 5

(5) BAZNE

AL H AW B ZE N 37.24%, BEAREHWR:

MR Jiv0
3L BEH
I H ¥ME

2026 4F 2027 4E 2028 £& 2029 4& 2030 4 2031 4 2032 4£ 2033 4£
PN 3,773.58 9,433.96 | 16,981.13 | 22,641.51 | 26,415.09 | 26,415.09 | 26,415.09 | 26,415.09 | 19,811.32
=l s N 3,173.25 6,697.93 | 11,120.02 | 13,338.12 | 14,845.37 | 14,574.68 | 14,652.09 | 14,728.51 11,641.25
FEFRR 15.91% 29.00% 34.52% 41.09% 43.80% 44.82% 44.53% 44.24% 37.24%

(6) 75
AT H AR R A 2,706.32 F5 o, BAREM
R JiT0
fedord il BEH
A ¥

2026 4E 2027 4E 2028 4E 2029 4£ 2030 4& 2031 4& 2032 4E 2033 4E
N 3,773.58 | 9,433.96 | 16,981.13 | 22,641.51 | 26,415.09 | 26,415.09 | 26,415.09 | 26,415.09 19,811.32
&M 6.76 419 7.43 9.87 124.99 170.46 175.42 170.41 83.69
B 5 H 4,204.15 9,205.65 | 15,360.11 | 18,882.96 | 21,267.38 | 21,017.83 | 21,117.42 | 21,217.14 16,534.08
FE B -437.32 22413 | 1,613.59 | 3,748.69 | 5,022.72 | 5,226.81 | 5,122.26 | 5,027.55 3,193.55
iyl - 33.62 242.04 562.30 753.41 784.02 768.34 754.13 487.23
R -437.32 190.51 1,371.56 3,186.38 | 4,269.31 | 4,442.79 | 4,353.92 4,273.42 2,706.32
e a2 -11.59% 2.02% 8.08% 14.07% 16.16% 16.82% 16.48% 16.18% 9.78%

(7> ol 54 FE

ARFHINH TR G REE R SRR 5 2w B 55 B0 EE R B an
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T H AH] AEHIE
RS SRy 43.04% 37.24%
HHRNEEE AR 37.49% 40.43%

VE L AFPEERZE KR FIEE R S K RE R 2022-2024 55 7 W 45 B 5
2: SR HE BRI KR MR E R A K R H @ e E ] (2026-2033 ) TIAT
PR 0 T B v 5
B 2R 0T W, AZE I H P Y BRRAE T A 7] 2022-2024 £V 15 BRI F K,
TFARNE G A KR 5 2022-2024 TR0 &) WK R BB, BR8N H B4 &3k,
JiH=: TEEBMHAEREFEIH
AT H W& A 3 4 (2026-2028 4F) , iaE N 5 4F (2029-2033 42) ,
J:/;C)& QDT

PREEEMpERET S HE (D it AR N 11.27% (BijE)
EA R EOR A 6.27 4 (EERi, B

PEERMFERRETGIUH (7 MD BkA e %08 11.89% (BiE)
FF TR BT Y 6.20 4 GBI, BlE) .

AT R TN BRI SRR e B 3 EEM SR AR R
(D BN

AT H N RAT N T B 7 M A 5 7 i B A e B A I 45 55
BN PLSEES S W AN H E CEIREN OS24 30 55 A0 o0 A2 7 e 4 TR
F5ME)D) AR, SREFBRBITH RN 1ilg 7R K fhihE .

PEEBMEEREFGDE RED BE s N

32 U] BEW
x: N4 H

2026 £ 2027 & 2028 £ 2029 £ 2030 & 2031 £¢ 2032 4¢ 2033 &

SRR | W A

e o 20,000.00
gimfs | WA

HkH P 0.13 0.44 0.63 0.81 0.94 0.94 0.94 0.94
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Bl
(Aig\ 2,500.00 | 8,750.00 | 12,500.00 | 16,250.00 | 18,750.00 | 18,750.00 | 18,750.00 | 18,750.00
EiEN BN (&8 | 2,500.00 | 8,750.00 | 12,500.00 | 16,250.00 | 18,750.00 | 18,750.00 | 18,750.00 | 18,750.00
BN (A
i ﬁfﬁ]\ o:l 2,358.49 | 8,254.72 | 11,792.45 | 15,330.19 | 17,688.68 | 17,688.68 | 17,688.68 | 17,688.68
VE: TRIENVUN =T & S A3 A X P b, PR B R PR e I IC G I,
PEHAF= 5 EL L%
TBEHEBRENFEERETFEIE (MND FE S NS0 -
i TG
2 ZEH
A4 i H
2026 45 | 20274F | 20284F | 20294F | 20304F | 20314E | 20324F | 20334F
> /r
&%}§f4¢ 10,000.00
SR | BHEH
BEF s asa 0.13 0.38 0.69 0.75 0.94 0.94 0.94 0.94
R I
5D 1,250.00 | 3,750.00 | 6,875.00 | 7,500.00 | 9,375.00 | 9,375.00 | 9,375.00 | 9,375.00
AitE WA (8D 1,250.00 | 3,750.00 | 6,875.00 | 7,500.00 | 9,375.00 | 9,375.00 | 9,375.00 | 9,375.00
BB WA CREBL) | 1,179.25 | 3,537.74 | 6,485.85 | 7,075.47 | 8,844.34 | 8,844.34 | 8,844.34 | 8,844.34

TE: TE SN =803 SRR S B P b, P b 5 8 e A TS 1 e, ot
B LRI

(2) AN

AT H A EAFE W AR A, Hrb, B B NHEARA
N T RAS RN & SR AT IH RS, N A i 5 2 A B Tiit-"F 38 T % e

(3) M) 2 A 55

ATE W 2 E R . EHEREH . Hd, eSS B A
TAHRIEE N . BHEN G2 B NS Tvewhse, thAheaRase ot i
Je A 2B G TR OB A, 2 1s 2 AR R 0 B S ki o, A A e AR 5 2
ARG 2 &) 3 A3 SR 403 309 R0 4% 2% FH o5 3 M USON 1 B I 465 & 000 H S PR 48 78 15 1 4
A TG BEATIN A

(4) Bl

T H A e SN E S AR P BRI T 4E S i Bl %, e B {E AR
By 6%, PSR 14 M 15%I 5, AR S S 4% B SCVA 2L AT S e T 5
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(5) BAHRNE

PEERMERRETGIUH (D FHEHMAENY 33.51%, BA&MHLLN

T
B JiT0
B ZEM
A ¥E
2026 4 2027 ££ 2028 4£ 2029 £ 2030 4 2031 4 2032 4£ 2033 4
BN 2,358.49 8,254.72 | 11,792.45 | 15,330.19 | 17,688.68 | 17,688.68 | 17,688.68 | 17,688.68 | 13,561.32
BV 2,288.68 5,643.66 8,168.59 9,504.87 | 10,424.78 | 10,315.63 | 10,394.66 | 10,472.77 8,401.70
FH = 2.96% 31.63% 30.73% 38.00% 41.07% 41.68% 41.24% 40.79% 33.51%
PEEBRMBEEREFGIE (N FHERERA 34.47%, BAAREHA
T
Wil T
B BEH
A 2026 4 2027 4E 2028 £E 2029 4E 2030 4£ 2031 4 2032 4£ 2033 4 sls
VIR 1,179.25 | 3,537.74 6,485.85 7,075.47 8,844.34 | 8,844.34 8,844.34 8,844.34 | 6,706.96
B A 1,120.95 | 2,545.39 | 4,206.52 | 4,443.79 | 5,099.37 | 5,032.30 | 5,068.98 | 5,105.28 | 4,077.82
FHFR 4.94% 28.05% 35.14% 37.19% 42.34% 43.10% 42.69% 42.28% 34.47%
(6) I 5
PEHEBRMRERETFEIE (R 175 FE N 1,660.60 /56, HAKRHE
LR
Hfr: FiTT
=978 BEH
A ¥
2026 4E 2027 4E 2028 4E 2029 4£ 2030 4& 2031 4& 2032 4E 2033 4E
QPN 2,358.49 | 8,254.72 | 11,792.45 | 15,330.19 | 17,688.68 | 17,688.68 | 17,688.68 | 17,688.68 13,561.32
g K FHm 4.33 3.52 5.00 6.48 53.57 113.60 116.82 113.55 52.11
B A H 2,928.45 | 7,667.10 | 10,936.70 | 13,018.47 | 14,441.87 | 14,351.46 | 14,450.15 | 14,548.92 11,542.89
R B A -574.29 584.09 850.75 | 2,305.24 | 3,193.23 | 3,223.62 | 3,121.71 | 3,026.21 1,966.32
Bram - 87.61 127.61 345.79 478.98 483.54 468.26 453.93 305.72
#RE -574.29 496.48 723.14 | 1,959.45 | 2,714.25| 2,740.08 | 2,653.45 | 2,572.28 1,660.60
e 2 -24.35% 6.01% 6.13% 12.78% 15.34% 15.49% 15.00% 14.54% 7.62%
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TREEEKMBEEHREFSIE (M) FE25FE N 889.13 ik, AiAlE
B

WAL JiTT
3o d Ul BEH
B H WE

2026 4F | 20274F | 20284F | 20294F | 20304F | 203L4E | 20324F | 20334F
BN | 1,179.25 | 3,537.74 | 6485.85 | 7,075.47 | 8,844.34 | 8,844.34 | 884434 | 884434 | 6,706.96
B R MHm 2.18 151 2.73 2.98 28.45 58.63 60.26 58.61 26.92
BRAZA | 143862 | 3431.05| 570712 | 6,074.05| 7,10255| 7,04457 | 7,090.81 | 7,137.13 | 5628.24
Flgasm | 26156 | 10517 | 77600 | 998.44 | 1,71335| 174114 | 169328 | 1,648.60 | 1,051.80
Fra R 1578 | 11640 | 149.77 | 257.00 | 26117 | 253.99 |  247.29 162.67
R -261.56 89.40 |  659.60 | 848.67 | 1456.35 | 1,479.97 | 1,439.29 | 1,401.31 889.13
peaRs | -2218% |  2.53% | 10.17% | 11.99% | 16.47% | 16.73% | 16.27% | 15.84% 8.48%

(7) R 5 & B

ASEBCIH P B A R SRR S 2w B L 55 R L Sl an

P
S A DEABRMERRRETE | DELBRMERARRE
BH GRED FEHH 0D
THERR 43.04% 3351% 34.47%
R SR 37.49% 27.51% 30.24%

1 AFPFEBRR KSRGS A KR A4 2022-2024 5 7 5550855
2: FERILE BRI R KR REEE AR H @ s E ] (2026-2033 4 AT
PRI 7T 4R 15 T H b 5

W EE&A L, A HIRM R E ARG IH CRER) AT 2 BIPRR J5T G fR
FETH O7HD HPFEERM R T AR 2022-2024 G2 FANZKT, 54
R 2 SRR T 2022-2024 F 0 FIHE KA . KU, ARSEHI H s I
FA TR AT Al O, WERONIEE, A& Sk,

TE . HEERREZERBRaNT5I5E

AT H & A 3 4 (2026-2028 4F) , & B N 5 4F (2029-2033 4F) ,
Tt N ERU % N 13.15% (BiJR) , ERASICE RIULHA N 5.89 4 (S wtil, i
Ja) , BABIFHIZ NG
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AT H 2z T R S R S N SR R N T
(1 B AN

AT H N RAT NS %5 7 i SROT J s B 0t 5 9Pl 55, BN B
SEIG WA RN B CAHTE MV 2 Y 55 A0 5% AR 7 0% SR P 29D
MR, CRGHEIH SR B . 35 /KR E .

AT H FIEN NI S

Bf: FITG
h: <A\ | . B2 BEH
# 2026 4 | 20274 | 20284 | 20294F | 20304F | 20314 | 20324F | 20334F
L o
%ﬁﬁ u%}&fﬁ 5,000.00
Bl st
AT PR 0.40 1.00 1.20 2.00 2.00 2.00 2.00 2.00
i EZON
=\
e D 2,000.00 | 5,000.00 | 6,000.00 | 10,000.00 | 10,000.00 | 10,000.00 | 10,000.00 | 10,000.00
(&R
NI
EE IR (
”ﬁgﬁi& Gl 2,000.00 | 5,000.00 | 6,000.00 | 10,000.00 | 10,000.00 | 10,000.00 | 10,000.00 | 10,000.00
AHitEN g
At @;5;]\ A 1,886.79 | 4,716.98 | 5,660.38 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96

T FWENLR =18 KA B AU, IR 2B R RE
B P LI

(2) A

TS GO, ok

AT H B RAS T EAFE AR B A, e, E L AR O ER A
AN T RRAS B S AT IR, N A e 53 NEOR T 24 TBEf o

(3) JHITa] 2 FH 5

AT H SYIE B AR A A B L AR A o, A E S AE B S A
TRRAMRYE BN o1 BN G0E BRI T RHse, A/ME a2 % H]
LA B B B R, SR B ARG T H BB e, HoAthAH 223 3%
VPR 2w S AR A 40 39T 1) 2% 9% o5 780 MV SO I BRI O 45 45 T H S b B 1 DL 43
B PG FEAT I

(4) Bl
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T H A SN E SRR P B T 4 i Bl g,

Hh (LA

BRIy 6%, PTG B4 M 15%IN 5, AR SR S 4% B SGE 2L AT S T 5

(5) BAZNE

ATH ER B F )y 38.34%, HAREHLAIT

Hfi: JigG
i B ZEH -
2026 4E | 20274F | 20284F | 20294F | 20304F | 20314 | 20324F | 20334F
BN | 1,886.79 | 4,716.98 | 5,660.38 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96 | 7,429.25
B4 | 1,534.07 | 3,202.86 | 3,863.30 | 5,116.96 | 5,189.27 | 5,158.58 | 5,237.98 | 5,314.39 | 4,327.18
FEFE 18.69% | 32.10% | 31.75% | 45.76% | 44.99% | 4532% | 44.48% | 43.67% | 38.34%
(6) 75
AT H F 5 RE N 911.22 Jit, HAREAR:
HfT: JiUG
B ZEH
bR ¥iE
2026 4F | 20274F | 20284F | 20294F | 20304F | 20314 | 20324F | 20334F
BN | 1,886.79 | 4,716.98 | 5,660.38 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96 | 9,433.96 | 7,429.25
LR M 1.88 1.97 6.98 66.03 65.96 65.93 65.86 65.86 42.56
MEABA | 212258 | 459414 | 5469.85| 7,522.60 | 7,618.06 | 7,611.69 | 7,716.60 | 7,819.82 6,309.42
FII3E S5 -237.66 120.87 183.55 | 1,845.33 | 1,749.93 | 1,756.34 | 1,651.50 | 1,548.28 | 1,077.27
iRES - 18.13 27.53 276.80 262.49 263.45 247.72 232.24 166.05
BFE -237.66 102.74 156.02 | 1,568.53 | 1,487.44 | 1,492.89 | 1,403.77 | 1,316.04 911.22
AeERRIR | -12.60% 2.18% 2.76% | 16.63% | 1577% | 15.82% | 14.88% | 13.95% 8.67%

(7) a5 & B

AR GBI H PR AN R SRS A R BUA LS5 O EE i Bl an

I
TiH AH] AEHIE
RS SRy 43.04% 38.34%
HHRNEERE AR 37.49% 30.76%

VE L AFPFYERNZE KR RIEE R SRR 2022-2024 54 7 W 45 BT E
2: FEIIH PR KRGS A KR @RI g E ] (2026-2033 ) W4T
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PERIE FUAR o5 T it 1

Y B3R AT, ARSI H P2 B R AR AR T 2\ 2022-2024 472 B H AKF,
{FAEE R S KRAT 2022-2024 2 AR . SRR, A SR H Mo
M T ORF AT Al v, WEEONEIE, A% — e aBt.

BiH I W EANEEREAJR B E

AT H Pl A 3 4F (2026-2028 4F) , I8 E WA 5 4F (2029-2033 4F) ,
WE N AR 0N 13.79% (Bija) » BBt myiioy 5.82 4 (Erdudyl, i
Ay BB AT .

AT Rt TN AR SRR e S A SR AR R
(D BN

AIH N RAT NEE NS5 P AL X — P40, BN S Ie = e %
BN L CAIPE O 2 Y 55 1 S0 2 7= B R EL IR T2ED . D dkditt, 45
BRI H BB . TR R E -

AT FIE SN B4

L JG
b B BE
Byi=|
o
=i 2026 4E | 20274F | 20284F | 20294F | 20304 | 20314F | 20324 | 20334
L
B Rt 3,500.00
HE | BEEH
H sd=a 0.36 0.71 0.76 0.80 0.80 0.80 0.80 0.80
NN
o) 1,250.00 | 2,500.00 | 2,660.00 | 2,800.00 | 2,800.00 | 2,800.00| 2,800.00 | 2,800.00
=]
L
g | AL 6,000.00
4 | WEEW
W sd=a 0.33 0.70 0.78 0.80 0.80 0.80 0.80 0.80
E LA ITON
. e 2,000.00 | 4,200.00 | 4,660.00 | 4,800.00 | 4,800.00 | 4,800.00 | 4,800.00 | 4,800.00
H CEFD
AYA%
A | B 4,500.00
Wl | WEEW
b8 FEHEL 0.33 0.70 0.77 0.80 0.80 0.80 0.80 0.80
TE | #lko
) P 1,500.00 | 3,150.00 | 3,460.00 | 3,600.00 | 3,600.00 | 3,600.00 | 3,600.00 | 3,600.00
CEFD
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i
i i’i%&iﬁ#
ﬂ# &{/\ |f| 1,000.00
Zipin %kth 1.00 1.46 1.60 1.60 1.60 1.60 1.60
S
#E | - LI‘)\ 1,000.00 | 1,460.00 | 1,600.00 | 1,600.00 | 1,600.00 | 1,600.00 | 1,600.00
wa | CERD
%ﬁgﬁw\ & 4,750.00 | 10,850.00 | 12,240.00 | 12,800.00 | 12,800.00 | 12,800.00 | 12,800.00 | 12,800.00
ﬁﬁ%ﬂ;‘f)\ oLl 448113 | 10,235.85 | 11,547.17 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47
E_ TR E NN =15 285 SRR BV X P2 b, PRt 5 e = e R IS i v, it
WA= # LB .
(2) B RA
AT H S RA T BEAREE AR g, b, A EE AR A
AN TS AR R S PT IHRERS, N LA B s o NS it~ 25) 0 2 o
(3) $1a] 2% FH I &
AT H AR S AR S . SRR, Hrb, SESRHME RSP A
TRARIRHE N A EFHEAN A E A ABAF T E, MO R &% H
N H A s S BRA O 2, 18 2 AR AR 10 B ORI e, HoAh A 5538 5h 2
T HR 485 23 ) ok A8 EE 4y BA TR 25 2% ) o5 5 I N B BB A1 45 5 T H SE PR S 1 1 4%
A TG HEAT IS
(4) BigeE
i H A4 S B hn = B S AR BTSSR AN Ie T 4 s B 2, A e A
TN 6%, FIT 3R 42 B 15%30 &5, AH SR 4 32 R B SRR R ) A o R0 g
(5) B
AT HELBHZE N 37.68%, AAREHUIT:
B ZEE#
Ui H ¥E
2026 4F | 20274F | 20284F | 20294F | 20304F | 20314F | 20324 | 20334
ERON | 4,481.13 | 10,235.85 | 11,547.17 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47 | 10,830.19
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=A% N 3,645.94 | 579355 | 6,904.79 | 7,129.76 | 7,202.64 | 7,257.12 | 7,336.37 | 7,396.43 | 6,583.33
E=VIES 18.64% | 43.40% | 40.20% | 40.96% | 40.35% | 39.90% | 39.25% | 38.75% | 37.68%
(6) 75V 4
AT HEER)E N 1,109.19 fo6, BEARED T
BfT: TITG
jeyra! EEM
i H Wi
2026 4E | 2027 4F | 20284F | 20294F | 20304E | 20314F | 20324 | 20334F
D PN 4,481.13 | 10,235.85 | 11,547.17 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47 | 12,075.47 | 10,830.19
B RN 2.21 451 4.98 5.20 48.20 48.20 48.21 48.21 26.21
BEA#A | 4,881.09 | 8,592.90 | 10,050.30 | 10,460.62 | 10,543.24 | 10,607.95 | 10,697.94 | 10,769.28 9,575.41
yaIMEPSE il -402.17 | 1,638.44 | 1,491.80 | 1,609.66 | 1,484.03 | 1,419.32 | 1,329.32 | 1,257.98 1,228.56
Bra% - 245.77 223.78 96.54 77.70 67.99 54.49 188.70 119.37
I -402.17 | 1,392.67 | 1,268.11 | 1,513.11 | 1,406.33| 1,351.33 | 1,274.83 | 1,069.29 1,109.19
Al v o) 2R -897% | 13.61% | 10.98% | 12.53% | 11.65% | 11.19% | 10.56% 8.86% 8.80%
(7) 28 I A PR

AR GBI H PR AN R SRS A R BUA LS5 O EE i Bl an

T
I H AH AERIH
BRI 43.04% 37.68%
HRIEEE AR 37.49% 22.45%
VE 1 AFPEE BRI KRR SR A 2022-2024 5FA 7 W 50 E 5

2: BRI H BRI S R S A K R R s E ] (2026-2033 4F) AIAT
PERIF ST 2 TR B 5

1 BT L, ARSI H P BB RAR T 2 7] 2022-2024 -7 BB A H K,
SRR, ASFFBIRH o

FATEEE S KEART 2022-2024 F A A K

T2 Oy St

(2) XHUARFERHE SHEWLSF -
ELA RIARAUIR B KB HI 2,

{EVI_‘ ’ {Ijljﬁi)(jjli L\ y = \%’

1-124

A F T AR TR
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AR GBI HIATAE 55« A2 =] R AR I PR AT MY AT B2 W AR ABL T
EROESVIESTEA YR INIE

Byt I H 4% FEHBRER
ML R eI H 31.72%
HFr— AN TS A & I H 37.24%
— TR EBM R ERETE R TH 33.51%
NHEIAIK: .
BT TEEBMEERETS (M) IH 34.47%
B GE I AR I A 7 & T H 38.34%
PG 22 BRI S 6 2 T2 R I H 37.68%
W1E 35.49%
5G 7= i ST —AREE SR & I H 48.26%
JUH TR R A I 2 R T H 53.62%
N J PN E AN S e = 1 T H 50.59%
AT HIIR N " y
B AF R H I A B R 2 BRI 5 T H 45.92%
IRYITT AT I 5256 = 2 ik I H 46.26%
T A S 56 = e 1 T H 47.08%
WE 48.62%
i JE IR A T L AR 350 K T B AT A w00 T
FATL AT ’ 44.20%
INT
A ﬂ?*ﬁ"ﬁ W R P AL A E (P890 TIH 44.65%
W1E 44.43%
2022 FAF A BRIFR 39.62%
RATF LD 2023 Al SR B FE 42.28%
FHIR 2024 N FE GETBRE 47.21%
WE 43.04%

TE: SFBCH PR B SR A 2 ] Ras e T T o 5

R _ERATHN, RAT ARSI H B HK 5{E N35.49%, FIREHRTUE B
T A5 1E v 48.62%; [F AT AT bb A B S5 I H B K355 N44.43%; KAT N
2022-2024F- 24 B A K 5{EH 43.04% .

BRI, AT NAIRGEEIH BARIPENCT A R BATILSS < BT IR H30
H LA [FAT Mk AT B2 mARABAIE A B A A< a8 8, 25 B PR 2 = i e oA i A7 i
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Dy A AR %, HAS S IAT b 38 4 FE SR, DR AR O S 5000 H 20 2
SRR RS, B TR A S P

(=) BEWIHTARIFBI H FTEIT A KAT ANE B WS R W

ARG RSP IH R UK, JE 58 UG 2 ) T 4 [ B 7 A
TIEB ™ 105,000 F57G, BN S, )T @ seyiE (2026-2028
) SR, IR T B AR [ e B 4T 10 R TR B - P I K, A w34
KB — 52 AT IR 2 o B B e SR P IR AT B 7 . A B P A X AT
NASRENION B 5208 1 S 40

Hfi: JigG

A 2026 4E 2027 4F 2028 4F 2029 4F

] 2 P4 IH . oI B P 3,670.22 6,394.63| 12,346.79|  12,346.79
oAt B P 920.00 920.00 920.00 920.00

P A 1h 4,590.22 7,314.63| 13,266.79|  13,266.79
B 320,684.30| 320,684.30| 320,684.30| 320,684.30

SRR H TE B E SN 21,433.96| 48,165.09| 70,721.70|  89,466.98
it E AT 342,118.26| 368,849.39| 391,406.00| 410,151.28
PrIAPEE 5 L 1.34% 1.98% 3.39% 3.23%

TH 2030 4¢ 2031 4¢ 2032 £ 2033 4E
[ e ST IH . oI 57 12,346.79| 12,346.79| 12,346.79|  12,346.79

oAt B 7 A 920.00

PriIApEE &1t 13,266.79| 12,346.79| 12,346.79|  12,346.79
LI N 320,684.30| 320,684.30| 320,684.30| 320,684.30
ST HE B E SN 102,476.42| 102,476.42| 102,476.42| 102,476.42
e AT 423,160.72| 423,160.72| 423,160.72| 423,160.72
HrIARERS 5 b 3.14% 2.92% 2.92% 2.92%

e BNy 2024 SISO, FFEIRARRRFF AL

B [ € B I IHATCHE 877 HA B 3 250 T e 543 T 1R A L 22

SFAF, B DEIEMEE N, BEE S0 A N IZE W], Rk S A =
KgRESE R, A s B AIRE ) 5271, RENSVH LTI FB G I IH AN SEER R DA
KA FE S AU S BOEBEUH i S BUHTHE 3T 1H S g0t 2 m) AR R eIk St
IS A R o AL RAT MY BT 373485 e 2B B R ANAIAR AL, S 5545000 H JE ik S 3
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TR, KT RS (3T THORI AR T Rl e 2028 =] AR B AR DU

R IR, AU 35T H S v 8 R R BTG 3T [H AN B 1) e sy e U
13,266.79 Ji G, RS H @i IS E I A w5 8N ZERF 2024 K
PANAR, B RSSO H A RTINS FR A 3T IH AT ER 2wk
N B R LB 3.39%, A7 LA . BT ARSI H BoAT R4 1 T2 5 i »
PRI, 23 ) ) AR S0 0 B 1 47 H A P s R PR 2

i A H AR BB A s R e P AR B T RSSO A R R A
BEW T RENEHER SR, MRITARREEENFEERBTFEEKR
AR .

(=) X4k Hi FE AL BE 4tk b5 3tk ™= R i3 AL B T R BE 800 B i R B & &
ik, LMKAR. EHFER. BAER. BRI Ex LR E TR

RAT NXEH H AL B B 3™ B AL R R AT N S 7~ mli R ) L vh
T BRI R B N B, KRB N E B A SR A AL

AR GFBEI A BN BALNRAT N T8 R PR T RS
HTHE . Horp, P2 iR IR B A T, X EEE AL T i
TFESBINH , MO AL TR 2R R S5 IS SR AL, WnTevigiml, izt B
B al AR, IR EBIRF & ZRIBAR o U T E AR FL T
TIPSR H AL Gt st Al i . A AERR . A AERR . A B i T

] i &
WA Ak [ ERER | HAER )
SRR TR | T REX R | Tk | 205249 A | 20230501- £78.18
HRmARAR | FE=ZEIS F 3t 19 Hik 20260430 '
FizEs e Sy | WwmiE i XiE | Tk | 2054 4 12 | 20210725- 142,33
WHEARAR | 695 5 | Hi H20H 20260724 '
P 2 i %fg?%g; Tl | 2054 412 | 20220401- 133.19
WA RA A %HAW;A FAH | A 20H | 20260724

PRI, T E 2 SRR H e . SEfE AR 8 B B, AT ML B
ST e S 500 H R AT 2 LA £ A
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(=) REZRT T RN EHHERTER, WNRITARRESE RSN
R AE B R AR

Va2 BT A R TR CARTT OV = L BB A R, BT S
[FIRZ)E B, (ERAEEANEIIE . “ A TUIR mi, b5 =AM 247 A
Al S 26 AL AR RORUR]” o Bk, R B s AL ST S R B, RSS20,
P2 BT R AT SCAR T T R A e AR AL I ABUR .

ARG H 5 9 2 BRI 55 5 56 =8 BN LA AR R 35 sk 56 = 3R AT 4%
REGETH S, AJETP3. PAEY R aIn = HRANLRE, TIAXERE
RS RS SER R, MKIRAI S E e/ 7p A PP 42, Ipdth L& ml A0
B 5 S R AR AR S 800G 2 ) LT B A R T i T B TR AL BT AR G s,
LT AR T R R ] SR B 5 BRI AL 5.

PRI, AT NASUCRAT (R8T 70 3 35000 B AU AL BT B 7= X AT A ARSRAE
2B MR EEVE AR RARIRE I .

N AREBRBE RS HE. BEVPRIHMER RH L, HAEREZRE
B, HARTEK, JFEREREFAERR LR E; NEFRHE T
FRATHVE. REPPHIKIERE RS, MXEGRERTEIXNEEIITHRIHIA;
ARG EH KL R T FERMINEFTVLERRBONE, WHEE, HHa
B BAAE R B R BRI EFR A B AR 2 JR A 0L

(—) AREGSHHE KL FE. GEPPRIHMSER RH L. HHERER
RETR, HRTEK, J5EIFREFIERS KT 5T R

BRAN TR SN BT I H A, ARSI H 1 O 58 A B0 H AL 0w R, A
ARG OLNT -

F5 i H 2 #R HRL/ERYLR TiH&RBMW
st g (R WACF | T eI X G RX) T H AR :
1
=RUlE| P& )5 2507-320214-89-05-971232
) F—MRANLEGESAIER | T MHHEEX R T T H AR .
FaumiH 1 45 A BAL R 2507-440113-04-02-781726
3 TR B R R S 10 H
3-1 | PEHBEMBREMETEG | Es e X AT EE L 15 H ARAS :
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WH (R#ESD J7 2507-510107-04-01-875248
2 PEEBMBEERETFS | Mo EEXEE T T H AR :
WH (4D 1 45 AME BAL =) 2507-440113-04-02-454598
4 B e L et | 7N S X R Dk T H AR :
W& i H P& 25 AE BAL R 2507-440113-04-02-567955
VG 22 B A S 56 = 2% VG 22 i3 DX AT EUH L AR T 5 ARG :
5 .
HIH % )5 2507-610161-04-02-717206

ARG H 5 9 2 BRI 55 5 56 =8 BN LA AR R 35 sk 56 = 3R AT 4%
REGETH S, AJETP3. PAEY R aIn = HRANLRE, TIAXERE
PR ROKS SER IR, AR G et H A BT P 0 S8 B 44 5% (20214F) )
Fhgk, JETHPEEIRSETIH, o EMES P T

ARG H T 2 SRR NR ST S s, A g T At ae s HEUT Ik 7 RE
AL FAT MY B PR A 2 R PR SRAT b, AR C ] 5 537 B2 000 H 9 g A WA (2023))
FIFHE =T LA REVRTH 2 B A5 1000 AR #E KR ELAF # /7 7H 9% 5 AN 500
J3 T PUI (R [ E B S BRI 0 R B SR (Y [ B R I DL RE L
] L T RETE 70/ A AT Ml CRARAT MV H 35 H B 505 Ji S0 2] e 2 AT 3 I 59T
(RO E B BT H AT AS B G ] T e T o T A% A DG REARE . VT
gL, T H A AT PERE TR S B H R AR T RO I BEER T RE T Bt AT RE AL
IKPEEBEAT oMo TR H ALK T H AN BT RE S L, AR
BEM. 7 LI R T

MR ) 2R 4 [l B B T H T RE R B SEA M) (TL TR [ 8 B R
T H T REH A IMED  (BRVEAE [EE BE BB I T REH S AR A (Y
A8 [ G B8 7 43 B T H 15 BE B B SEEINED » ARG H P e i 7 ik R
5 (e B PR UH R A IE (2023) ) X T R IMARIEAEF AL
R E A I

ARSI H i H AT s LSO P TR AN R R IR A
AL IR, e E

gi EPNE, ARGEBIH C e AL 5, o 7pEIAVE. Be PR I s it
FEFF o

(2D NEFRHELEBITHE. BIFRKRERERDT, HXERES
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AEXF N EEHR RN

1. BT A RRBITRTNRIEI S, M0 DA NS
A

HAR (BT SR A KA T 4 T (202140 ) B AL
RAEHUE R, RN R F SRR s 4 G ST B
T 2R 44 A O BT T 5 0\ 2 T I SR B W 1
{9, T BARRAR £ BT 5 e R 7« A B DR TR T 2% AL R e
RGO TR IS, $2th TR BER ST 1 525 B B L, 462 A PR 52 92t

T 7 S AR T-20254E8 HAH AL (A TF<fitsetste (A {83 I
BT 63 5 F >R B TR BV R ) CLUF IR < G 7
HAR CUEI) LA (ArIEE) AT AT H ” Ry NTRBER WP {2 22,
TR

PN T A A PR BR 6 45 2025488 715 Fl H1EL (i 5 A A5 SRR 28 40
RS T R A = A 5 H PRI 5 B ) LR TR (A 880 ).
AR CZER) . BN TS AT G H 7 TR I AR T
BTH (D 7 LUE SRS e R % A R KT A T H 7 RN &5 H
FRE T HL, TR AT

A% ASERER . AT AR S ER B ok th R BB A, (LT
EHREMRRRETATH GRED 7 8 “T0% i BRI S5 5 S B
5 A SRR EAR, SRR T Tk H . RGBS Bk s T
WET5 S, REER (RO H R BT 4 K AR (202060) ) ST,
BT P 0T, LR BN T 48, R B AT H S
WP, R B ER RO T 15 A e s

2. FEHUT F T IBAT BT R T 4

HAR (s 7 P S L SR A (2023) ) L% “ARLR A REVR
S0 B L 000N A48 EL4R P 1y e R 500 73 T T 0 2 2 = S 0 1
e [ 5 R 1 5 R P A 0 B R T L S RENE A Nl R
M 7 o R R PR R A A B0 1O s TR PR A T T
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M R o TUH R RO Rebr it . BUVE B, T H PIAT A 7R 5 B
T H R N6 I0H BEVRFFH T RE S TR B UK AR EAT 40T . T RE R A AL
NI H AP AT RE S A, AT AR HE AR L. 7

WRAE AR ABE e =3 T H TR B A SE i INE) Ik LR G R
T8 2 5 AN L0004 v 5 HL AT L /31K 9% 5 AN3#500 /5 T BLES ) [8] 5 BE = B2 i H
W T 18] SRR 2 1) ] R = B R T H DA S e T2 T 5, 1 B 0/ iAT b (K
AT H S SRR R RO R 8 AR IIRAT) 1] BE P R R I, T AN S
HIT IR . 0 H DI IEA ST R bndE . MISEE W, T0UH RIAT MR SR 4 B0 H
B A B I H BEVE R 1 RERE AN BE ROK TS BEAT 04T . T RE B AL OE RS
TH ARG R, AHHATREERL. 7

MG (LI [ e B = B I H TR d A S IniE ) 5k “HFLEARER
T8 2 5 AN LOOON A #E 8 HLAF B 1791 9% 7 AN 1500 75 T BLIN ) [ 5 B2 P~ 8 B I H
W B [ R R s 1) [ R P R I DA BB LR T RETE 1 /NEAT Mk (R
AT H 7% B R 5RO R A ) 8 A AT G I BT B8 BB I E , AT
i T B AR o T H R RALAE I H AT AT PR RS I E R R R N I
/A1 S I 26 ) 0 S N 55 W [ R = 1/ NN I 15 e
A, AEHAYREERN.

ARG (DY) 1148 [ e B B T H T R B A S AN HLSk: RS ARER
T8 2 5 AN 1000 A R FL A= L /791 9% /2 AN3#500 5 T BLIN ) [ 5 Bt P B2 0 H
W T | SRR 1 ] B e R U, R AR L2 R /iAol CRUAAT
b B 57 ph [ R F 5 ) 52 A A I N BRI ) 1A ] e S B 00 AT AS B
1 REAR T, AR RSLAET H AT AT MR TR A5 B0 FRE R s e R =, 6T
H BEVRAR FH 5 REHE AN B8 UK S AT 04, FE42 B OGS Re A L G L
TREH BN I H A AT R A, AR HA R AR L. 7
ARG (PR [ e = B 0 H TR s A S M) FLsk: “ELEA R
T8 B EE AN L000ME A v IR HLAF i, 3 2% B AN500 /5 T BN FR) [ 5 25 7 4 B i H
U e I R R 1) I R P B I H DA R TR T RRIE ) /NEAT L (R
A7 E % B ] 50K e ) e A AT @I BT [ e R, AR
Mg R o IUH RO RO et . BIVE B, T H RIAT A 7T B

oy
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T H HE et BT H REJEFI 1 RE R A RERUK A ST AT, IR ALY
ShG AT I O B O BEAT 15 e o A R ] 0 3 = R B I00 H REFE U B AT BB K
W) WAL o WEEH SN T H AT T RER &, ANH
AN . B REH SR R g R e g . 7
RAT NA RS HE T H 35 938 i 45 AR M 55 S 56 25 slORt A R 52 R R 55 50 3 =
o

EE
b

ot
an>
[ayay

=
50075 T BLi, AR¥E ERVEANEIE, TER ARG HI T R, AN T RE
ALK H AT RE S B R

I, EARSESINA LT EATHA . BETFRIKIE S 70, M RE5 RS 2%t
JSEHR 73 A8 ER T AN o

(=) ARXRFHRIHEKLHELETFERITNEFHLERTEINE, WF
B, EANTE U B AR S B BN UE IR B B A B R 1 1L

MRS CRIE AL B BN B B A MED IORLRE , A S6 A AR 25 HLA 6 2%
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	问题1
	一、结合公司业务模式、信用政策、账龄、趋势变化、对应客户情况、同行业可比公司情况、期后回款情况等，说明应收账款和合同资产占比较高的原因及合理性，是否存在回款和坏账风险，坏账准备计提是否充分，账龄、周转率水平、计提政策是否与同行业可比公司存在重大差异。
	（一）公司业务模式、信用政策和对应客户情况
	（二）公司账龄分布及变化趋势
	（三）公司应收账款和合同资产与同行业公司对比情况
	1、账龄构成情况
	2、应收账款及合同资产余额占当期营业收入比重情况
	3、应收账款周转率情况
	4、坏账计提政策

	（四）应收账款及合同资产期后回款情况
	（五）公司应收账款和合同资产占营业收入比重较高原因及合理性
	（六）应收账款回款和坏账风险分析
	（七）公司坏账准备计提充分
	1、确定用于计算历史损失率的历史数据集合
	2、计算平均迁徙率
	3、计算历史损失率，并以前瞻性信息调整预期损失率
	4、迁徙率模型测算结果与公司目前以账龄特征为基础的预期信用损失率对比


	二、结合报告期内发行人测试仪器仪表及设备和房屋建筑物使用情况、在建工程建设进展情况，说明公司固定资产减值计提是否充分，在建工程转固是否及时，利息资本化核算是否准确，相关会计处理是否符合《企业会计准则》的规定。
	（一）结合发行人测试仪器仪表及设备和房屋建筑物使用情况说明公司固定资产减值计提充分
	1、发行人测试仪器仪表及设备和房屋建筑物使用情况说明
	2、发行人固定资产减值计提充分，相关会计处理符合《企业会计准则》

	（二）在建工程建设进展情况及转固情况说明
	1、发行人在建工程转固会计政策
	2、报告期内主要在建工程建设进展及转固情况
	3、发行人在建工程转固时点符合会计准则要求


	三、结合报告期内商誉所在资产组的经营情况、业绩承诺实现及业绩补偿情况、商誉减值测试参数设定依据及减值测算过程等说明商誉减值测试过程中使用的预测数据与实际数据是否存在较大差异，商誉减值测试过程是否谨慎合理，商誉减值准备计提是否充分，相关资产是否存在继续大额减值的风险。
	（一）发行人商誉及商誉减值总体情况
	1、商誉构成情况
	2、商誉减值损失计提情况
	3、公司商誉原值形成过程
	（1）方圆广电
	（2）中安广源
	（3）江西福康
	（4）博林达


	（二）主要商誉所在资产组情况说明
	1、方圆广电
	（1）商誉所在资产组的经营情况
	（2）业绩承诺实现情况及业绩补偿情况
	（3）商誉减值测试情况
	（4）参数设定依据
	（5）预测数据与实际数据的差异情况说明
	①2022年末预测2023年度数据
	②2023年末预测2024年度数据
	③2024年末预测2025年度及未来数据


	2、中安广源
	（1）商誉所在资产组的经营情况
	（2）业绩承诺实现情况及业绩补偿情况
	（3）商誉减值测试情况
	（4）参数设定依据
	（5）预测数据与实际数据的差异情况说明
	①2022年末预测2023年度数据
	②2023年末预测2024年度数据
	③2024年末预测2025年度及未来数据


	3、江西福康
	（1）商誉所在资产组的经营情况
	（2）业绩承诺实现情况及业绩补偿情况
	（3）商誉减值测试情况
	（4）参数设定依据
	（5）预测数据与实际数据的差异情况说明
	①2022年末预测2023年度数据
	①2023年末预测2024年度数据
	③2024年末预测2025年度及未来数据


	4、博林达
	（1）商誉所在资产组的经营情况
	（2）业绩承诺实现情况及业绩补偿情况
	（3）商誉减值测试情况
	（4）参数设定依据
	（5）预测数据与实际数据的差异情况说明
	①2022年末预测2023年度数据
	②2023年末预测2024年度数据
	③2024年末预测2025年度及未来数据



	（三）商誉减值测试过程谨慎合理、商誉减值准备计提充分，相关资产可能存在继续大额减值风险情况说明

	四、说明发行人及子公司经营所需要的相关资质，资质证书续期是否存在障碍，是否对开展业务产生重大不利影响，是否存在经营业务超出资质范围的情况，如是，发行人拟采取的措施及有效性。
	（一）说明发行人及子公司经营所需要的相关资质
	（二）资质证书续期是否存在障碍，是否对开展业务产生重大不利影响，是否存在经营业务超出资质范围的情况，如是，发行人拟采取的措施及有效性。

	五、说明报告期内发行人及子公司业务开展的合规性，所受行政处罚是否存在导致严重环境污染、严重损害投资者合法权益和社会公共利益的重大违法行为，是否还存在其他受到处罚的情况，是否影响公司业务开展，是否对本次发行产生重大不利影响，发行人的具体整改措施及有效性，内控制度是否健全并有效执行。
	（一）报告期内发行人受到的行政处罚不存在导致严重环境污染、严重损害投资者合法权益和社会公共利益的重大违法行为，亦未受到其他行政处罚
	1、深圳广电计量2022年7月行政处罚
	2、中安广源2022年7月行政处罚
	3、中安广源2022年8月行政处罚
	4、天津广电计量2023年9月行政处罚
	5、江西福康2024年4月行政处罚

	（二）发行人的具体整改措施及有效性
	1、公司层面整改措施
	2、各子公司层面整改措施
	3、内控制度是否健全并有效执行


	六、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定；自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除。
	（一）发行人最近一期末未持有财务性投资（包括类金融业务）
	1、财务性投资和类金融业务的认定
	2、公司主要报表科目分析

	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资及类金融业务情况
	1、类金融业务
	2、非金融企业投资金融业务（不包括投资前后持股比例未增加的对集团财务公司的投资）
	3、与公司主营业务无关的股权投资
	4、产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品


	七、发行人补充披露情况
	（一）问题（1）相关风险
	（二）问题（2）相关风险
	（三）问题（3）相关风险
	（四）问题（4）相关风险
	（五）问题（5）相关风险

	八、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2
	一、结合公司报告期内、本次预案披露时各业务已形成的相关收入及业务量、建设内容、技术、市场应用、下游客户等，说明本次募投项目产品或服务与公司现有业务、前次募投项目的区别、联系及协同性，明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业；如涉及产品或服务升级，请进一步说明其所处研发阶段、相关技术和人员储备等情况；如涉及新产品或新服务，是否已完成中试，结合技术来源、研发计划、后续应用领域及客户情况，说明募投项目实施是否存在重大不确定性。
	（一）结合公司报告期内、本次预案披露时各业务已形成的相关收入及业务量、建设内容、技术、市场应用、下游客户等，说明本次募投项目产品或服务与公司现有业务、前次募投项目的区别、联系及协同性，明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业
	1、公司报告期内、本次预案披露时各业务已形成的相关收入及业务量、建设内容、技术、市场应用、下游客户等
	2、说明本次募投项目产品或服务与公司现有业务、前次募投项目的区别、联系及协同性
	3、明确本次募投项目是属于对现有业务的扩产、升级、拓展至其他领域还是产业链横纵延伸等，是否属于募集资金投向主业

	（二）如涉及产品或服务升级，请进一步说明其所处研发阶段、相关技术和人员储备等情况；如涉及新产品或新服务，是否已完成中试，结合技术来源、研发计划、后续应用领域及客户情况，说明募投项目实施是否存在重大不确定性
	1、如涉及产品或服务升级，请进一步说明其所处研发阶段、相关技术和人员储备等情况
	2、如涉及新产品或新服务，是否已完成中试，结合技术来源、研发计划、后续应用领域及客户情况，说明募投项目实施是否存在重大不确定性


	二、结合最新行业发展趋势、市场竞争格局、同行业可比公司情况、发行人地位及竞争优势、公司现有及拟建在建产能（或实验室）情况、产能利用率（或实验室设备利用率）、在手订单及意向性订单等，说明本次募投项目实施的必要性，各产品或服务新增产能规模合理性及产能消化措施有效性，是否存在重复性投资。
	（一）最新行业发展趋势、市场竞争格局、同行业可比公司情况、发行人地位及竞争优势
	1、最新行业发展趋势、市场竞争格局
	2、同行业可比上市公司情况
	3、发行人行业地位及竞争优势

	（二）公司现有及拟建在建产能（或实验室）情况、产能利用率（或实验室设备利用率）、在手订单及意向性订单
	1、公司现有及拟建在建产能（或实验室）情况
	2、公司产能利用率（或实验室设备利用率）情况
	3、公司在手订单及意向性订单情况

	（三）说明本次募投项目实施的必要性，各产品或服务新增产能规模合理性及产能消化措施有效性，是否存在重复性投资
	1、说明本次募投项目实施的必要性
	2、各产品或服务新增产能规模合理性及产能消化措施有效性
	3、是否存在重复性投资


	三、本次发行各募投项目的具体投资构成明细、各项投资支出的必要性；各明细项目所需资金的测算假设及主要计算过程，测算的合理性；募集资金的预计使用进度及目前进展，是否包含董事会前投入的资金及置换情况。
	（一）本次发行各募投项目的具体投资构成明细、各项投资支出的必要性；各明细项目所需资金的测算假设及主要计算过程，测算的合理性
	1、航空装备（含低空）测试平台项目
	2、新一代人工智能芯片测试平台项目
	3、卫星互联网质量保障平台项目（成都）
	4、卫星互联网质量保障平台项目（广州）
	5、数据智能质量安全检验检测平台项目
	6、西安计量检测实验室升级建设项目

	（二）募集资金的预计使用进度及目前进展，是否包含董事会前投入的资金及置换情况

	四、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润的具体计算过程和可实现性等，并对比本次募投项目与现有业务、本公司前期其他项目以及同行业可比公司相似项目的毛利率，说明募投项目效益测算的合理性及谨慎性，并量化分析本次募投项目新增折旧摊销对发行人经营业绩的影响。
	（一）募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润的具体计算过程和可实现性等
	1、公司报告期内的业绩变动情况
	2、募投项目各年预测收入构成、销量、毛利率、净利润的具体计算过程和可实现性

	（二）对比本次募投项目与现有业务、本公司前期其他项目以及同行业可比公司相似项目的毛利率，说明募投项目效益测算的合理性及谨慎性
	（三）量化分析本次募投项目新增折旧摊销对发行人经营业绩的影响

	五、对外出租投资性房地产同时使用租赁土地开展募投项目的原因及合理性，土地的用途、使用年限、租用年限、租金及到期后对土地的处置计划；是否签订了长期的土地租赁合同，对发行人未来生产经营的持续性是否存在重大不利影响。
	（一）对外出租投资性房地产同时使用租赁土地开展募投项目的原因及合理性，土地的用途、使用年限、租用年限、租金及到期后对土地的处置计划
	（二）是否签订了长期的土地租赁合同，对发行人未来生产经营的持续性是否存在重大不利影响

	六、本次募投项目的立项、环评、能评和用地等有关审批、批准或备案是否完成，若未完成，后续取得是否存在障碍及预计完成时间；认定募投项目无需履行环评、能评的依据是否充分，相关结论是否得到对应主管部门的确认；本次募投项目的实施是否需要提前取得新的经营资质或认证，如需要，请补充说明相关资质或认证获取的具体进展情况。
	（一）本次募投项目的立项、环评、能评和用地等有关审批、批准或备案是否完成，若未完成，后续取得是否存在障碍及预计完成时间
	（二）认定募投项目无需履行环评、能评的依据是否充分，相关结论是否得到对应主管部门的确认
	1、募投项目无需履行环评的依据充分，相关结论已得到部分对应主管部门的确认
	2、募投项目无需履行能评的依据充分

	（三）本次募投项目的实施是否需要提前取得新的经营资质或认证，如需要，请补充说明相关资质或认证获取的具体进展情况

	七、本次募投项目采购的主要设备是否依赖海外进口，是否存在因进口设备采购问题导致募投项目无法按计划实施的风险。
	（一）航空装备（含低空）测试平台项目
	（二）新一代人工智能芯片测试平台项目
	（三）卫星互联网质量保障平台项目
	（四）数据智能质量安全检验检测平台项目
	（五）西安计量检测实验室升级建设项目

	八、前次募投项目延期、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务，相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响。
	（一）前次募投项目延期、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务
	1、前次募投项目延期的原因及合理性
	2、前次募投项目变更的原因及合理性
	3、是否已按规定履行相关审议程序与披露义务

	（二）相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响

	九、结合前次募投项目截至目前的资金使用情况、剩余募集资金的使用计划和进展说明补充流动资金比例是否符合《证券期货法律适用意见第18号》相关规定。
	（一）前次募投项目截至目前的资金使用情况、剩余募集资金的使用计划和进展
	（二）补充流动资金比例是否符合《证券期货法律适用意见第18号》相关规定

	十、发行人补充披露情况
	（一）问题（2）相关风险
	（二）问题（4）相关风险
	（三）问题（5）相关风险
	（四）问题（6）相关风险
	（五）问题（7）相关风险

	十一、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	其他问题
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