RTLA BT R H R A F
2025 SEE HRFEN R KT A BRBREZ
EmRES

(LR TEARH X @ E 4R 1 S EEKE 2 K27 E N 28 |2)

—O=HhEFEMNA



L5 5 Rl 7 IR A A PRA W Eri R

TYIRESF3Z 5 I«

Hh [ [ e R A PR A m] CBARfEIRR “IRIFVLA 7S “ AN B “ R AR
BT FE RO T IR A R A =] CBUR AR “ s “RAT N7 B “ AR 1%
FE, BURAT N 2025 525 )4 8 R ROKAT A BUBCEIFAEGAR B FIm (BLUR fagfg
PORAT?) AR B RS

TRAEHL S L AARFEAR ARG (P AR NS E 22 JR CBL R AR “Camlik)” O
(e NRGSEATETEZRR) (BN RIAR “ GIEFFED ") QIEFF AT L IRAE 558 PR INED

CRARIAR “CORFEIMED D CEW AR RATIENE B INE) (BN RAR “ GEME
BINEDY, VL CGRIINESR A 5 Fr @A B S B ) CEUR AR “ Ry ™.
CARYINEZFAZ 7 TSR RAT BT s 0k 55465155 2 5—— EmifRE BN a5 (B
NRIFR “CIRTIH 2 57D SFAENAMAN R EIESR B E B R ey (BURRIRR “rp ENIE
W™ WRIREZRZ Z P (UNRAR “IRZEHT”) WA RBUE, WESEsTE, B,
PR AL AT 5 1MV 25 MULAIAT b E ARG B AR BT ORAE S, IR ORAE P R SCPF R
Sy HER. SEEE

CR B R R anJeRe i S, MCHIERA S (CLH MR 7 I A PR A 7
2025 AR RE X GORAT A IR SR HE) FRAHRN K & 30O

3-3-1



L5 5 Rl 7 IR A A PRA W

Eri R

—v RITAEFRBAR
(=) ZITAEEHH

AR VL5 AR R B A PR 22 )

HEL AR Maxscend Microelectronics Company Limited

T LI TCH R X F R 777 5 A3 11 /=

JRALI [A] 20124E8 H 10 H

REREN FEE

by (a] 2019 46 H 18 H

itk BNEAR
BERCRERAE " SRR . BRI EOR IR . HORIRS . BORFEAE At

s 7ik g A mp| 2 « ufﬁﬁﬂnﬁﬁﬁﬁﬁ%%ﬁfiﬁﬁn% sz*‘&@ﬂ%’)ﬁ\ VFAT

- WEE BRI, % E A e LS (RIEAAMHAEITH , 24

KA IHHE )5 0 AT R A E WS

HRAR HL1E 86-510-85185388

HIS 5 i 214072

(L 86-510-85168517

2w L www.maxscend.com

IR Y] info@maxscend.com

ARUCIESF RKAT Y [ R 5 X RORAT A B

(2) EEMFHIERMSEMR
1. AHEFRRREEZSSE

HAr: St

W H 2025-6-30 2024-12-31 2023-12-31 2022-12-31
AORSY 1,432, 925.05 1,423,284.20 1,095,770.09 950,376.03
Uik sYl 430, 380. 85 403,203.50 115,442.12 81,856.61
EB AR 2 111.38 158.41 35.48 308.53
HE T EFARIBI T AEN | 1,002,432, 82 1,019,922.29 980,292.49 868,210.89

3-3-2




VL5 5 MR 7 A A PR A 7 AR
2. EHFNEREELRIRE
AL JiTG
m B 2025 4 1-6 A 2024 4EFE 2023 4EFE 2022 4E B
ElIN 170, 384. 60 448,693.18 437,823.66 367,749.31
B -14, 865. 73 36,408.57 117,512.53 109,644.88
I LA —14, 890. 12 38,148.16 117,096.89 108,930.22
1§ A -14,797. 80 40,264.55 111,945.53 107,849.65
)& T BEA w1 -14,739. 33 40,182.66 112,234.02 106,935.67
3. BHNEREBRFELIE
MR I
% B 2025 % 1-6 A 2024 4EfE 2023 SEfF 2022 4E B
LB ILE R R 25,712.06 8,028.10 189,412.80 94,224.11
PG E B A (I A -37, 827.97 -181,192.28 -229,235.73 -161,912.53
% BEIE BN AL R IR 4 IR B A -7,915.90 240,706.14 -9,361.82 -23,266.00
Y e R I /RE YT -20, 252. 00 67,730.96 -49,365.45 -80,553.76
4. REMAEEYFZER
% B 2025 % 1-6 A/| 2024 4EBE/ 2023 4ERE/ 2022 4ERE/
2025 % 6 AKX | 2024 4EK 2023 4ER 2022 4EK
Mt () 1.75 1.69 3.71 4.98
HALLE R 0. 81 0.84 2.02 2.59
B (B IR 30. 04% 28.33% 10.54% 8.61%
SO A e F - (0O 5. 65 8.18 9.53 7.56
IR (O 0.92 1.35 1.46 1.08
BRF T GO 18.74 19.08 18.36 16.27
A E HH ISR E U/ 0.48 0.15 3.55 1.77
BRI E o -0.38 1.27 -0.92 -1.51
HERARERE sk plicas -0.28 0.75 2.10 2.00
1 28 AT R
% OG0 M RERE IR 2 -0.28 0.75 2.10 2.00
HERARHRAE | 4 iy ~1.47 3.94 11.45 12.32
428 B 77
I 25 2 0% ANBCT-$) -1.46 4.02 12.15 13.13

3-3-3




L5 5 Rl 7 IR A A PRA W

Eri R

5 B 2025 % 1-6 A/| 2024 EfE 2023 FEE/ 2022 FEE/

x 2025 % 6 A K | 2024 4EXK 2023 4ERK 2022 4EK
MBRAFEEYE | seA s ~0.28 0.68 2.05 2.00
1RSI R —

% O MR AR AL -0. 28 0.68 2.05 2.00
ABRARZETAE | 4 e i -1.51 3.56 11.17 12.27
AN ERE A o

252206 IR -1.50 3.64 11.85 13.08

TE 1 P EIE IR R R s (ATFRATIE R A w5 BB E gt e 95— 511k
o R AN 2 IR S R 3R )« CATFRATIESR (0 24 w5 B R E A 15 28 1 5 —— AR k4
) BEORTFSL M 1F 57 W o SRR A

VE2: TRENR = AR

WAL= GRSV A7 BKIENED [fs)h i

PP R = U ST R PR R

T ST R i A 2 = B VSN S YSTTIK 3R ST 350 K T 456400

A7 B Ji s 2 = B RO IAT BT 34 DK THT 4 40

R BT = WIR VA& T REA B BRI A B B AR SUBA

TR R BN DL = S W P A (DL GV L B IR R A 6 9

oI < i B = 24 BB < I < S AT v I 3 R S i AR
E3: 2025 5 1-6 A B MK AHERAER AR FLFAAL

(=) FEULFZLERR

QAR TS AR SO B SR IO 7T IR A 5SS, TE N TSR S0
R SPBUIRIE FE RO A% S PRI A « STl 3 TR 2% S5 S I A0 o 70 3L as A S % 2R
PR T 5, RN A FIER MR AR B R AR RS R o A A BT I o) 3L A
AR AR 7 iy 3= B L FH T B TSRS B B RE 2 I ™ i, 25 7 7 g A PR T2 22 L AL
J R, EIRSE RS TR RE T . AR RER T WA HNL. VRIAR & MW
T ZH 2% 55 T B IE AR . AFKDHEBBERLEERZ S A FENH TR
o AIFERIE . FRAESEH T M.
O FAE SIS A 2 FE ORI R, — BRI 5 R R, R
M DERTES 1. BET, ~wnliEa it A e A SR &R, Bevat. k.
2 b MR AR S BIEAL S, ATIEHI “ B Re s REFE.

>

I

H

RIT I LRI AR BRI TEF LS, N WG Fp 55 SLAE S AU AT =, A DR
RN ETHLEERL BB BE 28 m U A [, PRAFZIRIEE Sl IR T PEEA M
B DR AT RSN UK TN & o 7] e dF B BRI O EOR S BT

3-3-4



L5 5 Rl 7 IR A A PRA W Eri R

B, B 5G WIEHORKIARE, AR OB E A /D BT X A [ B 0756 Aol i S A
RITEPRZ

() RITABGENEEXE

1y AREITHXRE

(1) HHHE

AR AT I 7506 e 2 TS 7 0] 52 1, AR EANBR TR YINEZAE 5 B i A% i 1 4
b B IE W £ R BV NS . AR RAT RETS 3RS R b HE B M, DA K SRS A Sttt sy it
(RIS TR SR AE AT E M, 3RAE T R 3 = R KU .

(2) RATRE

ARRAT REE ML 35 475 E MR EXT GUE M RATIREE 5546 % 4, RATIY
MABCT EMEMEE (BIRATIHE R i HAR A BREESE S I0 I E
I\t HRATE B2 BREH T ARSI A T BREM I ES . EE XS AREK
1777 ZE 0N T R o 45 22 Foh PN AN BB R R R S o DRI, AR IR S B R R AT AR SR 4
AN JE FE 2 T B T S e A XU

(3D AR e e X R AAT 1 S v B 34 i ) XU

ARURAT S B BIAL 5 24 7 BB BA AN 537 FIRSCRE 2 R A0, T 5545000 H 2%
7 A e S I TB] A, AR SR H P A R e I, 2 ] (R SR 2R [ 4475
T EE T IAT ML 55 S o DAL, A IRRAT W] BE 2 3 502 ] 10 BV [l 28 28 9] A P e

T

Bk

AL, A TR KAT SEE R SR I H RGeS as, 75 S 80A 7 A KK
b S AR RN R KT R BE = A AN, TN B AR RO 35« 150 58 P U 3 R 55
W I — B R E I T B o e I R BRE B 3  VE A YR AR 28 X 5 R AT B 22 AT B v BT 30 [
I AU

2. HiAXEE

(1) TN R AT & E M Srig sl B RS

N T PR AT N BE R R B AT ML, FFE0E TSR Im AT, AR KATHI SRR S RE
T [FIRE SR T ST s AT, HeP= S RN TR Bh B Re 4% . B R 24T . T
ER, BRI AT R R AT A E S AR R SRR, BUS T HER R . SR

3-3-5



L5 5 Rl 7 IR A A PRA W Eri R

i, BT LERE RETHLEIHTR AN R, W7 f R, & ARREERIE
N EMATFARIINE TR, R THLRE RAR R EIRES, B ar e lstg

A
(2) WS XK

SRS AT W AE SRS R e, iz se g Ha . ERBsJiii, Skyworks. Qorvo 552y
A AR I BT S BRI . B 1 R A BT s 1y, S22 ML, A EEEE
ARSI TR it R RN A2 BT T A AE 22 8 o [ N 7 T () AL )P i 58 S 3 BOTT 2 A% B
AP RE AR . RN, BEE B RETHL. TR A TERE = R B Wi, T
SEFAL, NN BR R I T PR, n] B8 STk AR A R R AR, TR
Wi 2 7] PR B A 7T

(3) HERBUERHZRE R

] B JR #4377 T8 [ B 52 2 SR () A8 Ak DL K 57 5 R HR 2 A BR B VR B i ok 1 — 58 1A
Wk, E7r EZGEE eSS HAREES ST 20, X R G N7 iE K 1 — ARG . [FI,
BRI BUE RGN, Rk - RN K E, SRRETFERIEZARE . AiE
M. AR, AFHESMIN S LY 80.28%. 60.64%. 61.95%. 80.47%, FE
FME - AT A SRR 2, 35 A ) 2% P i B b [ E R N AE Bt . A R 4y
MORHIE E S E T, EAR H AT BRIBUA T34 i AR R 2 7] FR) IE 9 408 T s O, A [
PRBUB TSl oA, Akan B BLSE [E o — B IR f) 2 A g a1, e
A HE— 2 1 0 B 40 1 DX AR rp R — 28 IR AR AR AL, T R 5 25 P AP AR R L
Pl T SR ERE A RHIE A A e PN, T REXT A =7 S . B BRI S5 44
EHRAFIM . R AR FAESE SN, EFREH T e FEA 7 DI B R
FRA LB A XU, 2 FRE TG 2078 AR b TR AU o

3v I FE5XERK
(1) BARBFT R

S S 2 BN R BT LAE RS B0 RE L i, HBOR BT X B Sl (B BRI
J&o BT BAT T2 BHBORTHES 7 il BB B AR B R K 15, AT IR
AT HARCIHTRI AT, IPRIEA SR WAL R AR, 4R BRI 23 W) 4 BE SRAS S i O M
Ko RARAT 2 FIEARWT R KTV 5 TAT T AR, B F BRI R 7 17 5 T

3-3-6



L5 5 Rl 7 IR A A PRA W Eri R

KA, ¥ SEA PR RIRIRE IR T R EN S, M AF AR,

(2) BPEPER R

o~ E] H T ST w3 BN TR B TSR S B RE Ll un e A, H AR & i3
AR EE R BEA i, 2024 FEFEHEA BT TR RE FAL) R H IR & 48 T 2 ER T AH 90%
L, HARE P EES k) P ERE S ME. REBRA, AF 5[k )
BYEEIR N 43 Mk 3| 287,209.62 J3 7T+ 334,299.62 J3 T+ 345,711.53 Fist. 109,873.02 &
T RSB B4 RIGA R 78.10%. 76.37%. 77.05%. 64.49%. SN G
KE R ERN & LA 8 m SAT AR s AT EE A BB TEAST, HE FEE P H G4
BIEO R AR, A GG E RS R R, MR 288 L S AR .

(3) BERIEERTAT KB

UTAER, Bl E PR > TSP s R, [E b5 5 AN, O # 0 E
FIEIL R G R INAE RS B, BRI [a] o ] 12 S AR AR N it [ 1) 2 e i
%, JFRAREMBRES . ArlERERBE S, AR EE RS E
Fabless JF17 /] Fab-Lite #30. A M _FWERE M A= B M. MeeE, H
SRIETIEAMIERI T . BAR H AT AT B A P2k IR, OO R e I 2%« AT K
S ARG Mt 7B TR R 55 it ) L 2 A AR P i R 7, BEAMIE R s R A — s mT AR, H
R G BRI AR, B B R R AR A3 % DR 5 Aot D] L R v T B >, SRR )
e rg HACHIIES:, R oxf 2w B AR 48 R id AN, 23w T — 2 A5 A 43
32 PR o

(4) RUEVFAREL

BWEA LT REB RN, AFVE NS - BT A SR B R I0 R & R
Mgy, WFEIE T 271.20 Jiu RURA .. SEA LT RESBH AR, BiRZRMAEH
RIFREF . A ZE 2025 5 6 A 30 B, KIT AL 156 LR (FEINEH) 2
BO, KAT NANZELR) B O HARZEEERTAR, e THZRSES . A8 &5
K= 5 k%, AR L RIVFAG KBRS IR 28, AR EESS IR
NCBIBAR, W R ERIEARIERAT A5 S %O R R, vk AN 2ent A w] 7= AR 8
RAFIEZ W, (5B FURAL R RGN, RASPRm R LIERE Ao HE, R4
N A BNV ST SR — 58 AN 0 1R XU o

3-3-7



L5 5 Rl 7 IR A A PRA W Eri R

(5) BERLRTER AP RERL R I RS

BEIA, o F]FT TR R I B8 B el Y 72.07%. 74.86%. 72.61%.
71.55%, FERIE AN IR AR BRI R S5 o A ] 1] Al L AL R R PSR 0 L
MR, B R TR BN R B AT N T 0 8 LR S g JT R Al
JUAE AN B R AN AE AR, (B RN H G AR A, P
AEATRE I I KRS, T RE S0 A FRIE A A 1 A R

4, MR
(1) ¥F1E T 8RS

2024 SEFE, AFSEIVENMLIRON 448,693.18 Jit, [FILLIEK 2.48%; SLEUAE T REA
H SR 40,182.66 Jit, [HIEL FEE 64.20%. 2025 4 1-6 A, A SZHEIA
170, 384. 60 77 7T, [FILL T FE 25. 42%, SEILVA & T BF A v prf & 9§ A)1E-14, 739. 33 77
7, IR 141.59%. Sob— A REMIRN %, FERZHSE L 2024 F £
F R EAPITIINGLN, 2024 ATV ZEIE AR LRSS, 1R A ] 2024 F L35
RIEANR, F ECHAIRE SN B e A R Sl — 4 — W UH @ BE A =] R R A T T
W, T2REOKE: OFINmTHA LTS HDEHE, SEU=MaENE TR @2
8] B 32 = 845 BB AT B R4 LA R AR X E S s AR B3 A, BN W il — R — A
X B A TR L E AL AT 7RO IR R N @2 81 & FRA R B AR R B
FHERTEBER, APEREAHREE FEAREIMN AL M, KE 2025 5 6
AR, A F]EE G KA TS BN, ARG TR T IR 4 8 i 5T 3
72, A FEPRKSHTIIGBCR AT IR MRS ), RN BEAE L2017 & BRI, AR H
AN T R B RIFER RN, DRI R R 9 5 48 00 KU

(2) BT FEH XS

) BRI DRI R, AR 5 LB T 2R 7,
EHHACHE B . MEHAA, AT THZEI 50N 52.91%. 46.45%. 39.49%. 28. 75%,
N BAR R T RS, — J5 T 58 4R B2 7] 77 b 5E A S R B A 0 ] 2 227
A TR, S — T T B A [ S BT (B 2 AR AR A W P AR G N, 4R
30, AFE A DT IR 5 ELB . A T BERR SR 0 SR 4 )T LS
LE @ S A R, BT IAAT I AR R AR R AR, AT RERY

3-3-8



L5 5 Rl 7 IR A A PRA W Eri R

i 23w BRI AR AR EVE . A5 RRAWATB NI TSP 0 TR B, UL, 257 g
&2, BEAAATI, R FEUTIITEG IR, AAAEBM AT TR

(3) KIFRE XS

2\ ) [ 58 B AAE i AR K T e AR e 3G, 32 25 N 2 3 - e Aa b HEidt .
HHET, Ar 63t & 12 Ji~f gl r= 28 il il A5 = i E = 8, (H1%5% 7 46
Ko = Re NI B, P RERI R EMR . AR, 5 RAER P AR IE T Bk HL ke o &
[T P T 2 o S T 7 S O RO /A D AT D2 N 5 0 N R 2 P B S 78 D
Jo 5 77 B A B T 37 4 24 3 s 4 630 W0 kA B8 KA Ak, BT 3R R s HA i 37 4
T = A 224 1 ) 28 4 1 AT S22 0 F R P T A R I 4 e I (O T B R 50 %, ]
Bl 3% 0t e (I SRAN SR bl PR AT A B, 5 T B A AL [ o AR e T A1
T RSRARL, 5% 2w R FRAE 24 37 SR AR 50

(4) RPN R

N FLE SR R 5 o A R 38 30 0 5 St b T AT 45 5 AE A RSO i
RETEBL R, N BT 3 A 2 Ve 7T B S 80A R B SaR3s, XA R 401K
DU E R — B RS . ITAER, IR 2 R BUR &5 R, SNLTTIHFAE
BRI e P, DRI 2 =TI I AR Y256 XU T R 2 1 K

(5) AN i BB e U

REBE R, A TN EF5 38 295,221.41 J5I6.265,511.46 5 76.277,973.25
JiJt. 137,102.32 B 7, kb)Y 80.28%. 60.64%. 61.95%. 80.47%, HAMIA 5 HLAL
Bo SN AN BN [ R AR Al £ i il R R B R B R R T AT AR B A op
W R M X VS 4y SO AL SR F Ak S b, AR AR E bR et R
ZiTH 2% RIE 5 P SIS Z R X5 is Rk AN 5E R
Gt F o S RS S TR K AL, ATRES SBUR M A B P i 7 R R AE B R, i
T A w5 228k Gt AR R0

(6) FFEEABEA H B R

REBA, AGAE R EANE S 559 171,968.25 i 76 149,266.88 i 76+ 252,087.62
JiJt~ 275,681.90 & A, T =HIELH] 58 18.10%. 13.62%. 17.71%. 19. 24%,
TE PRI K H I AR . B m AR TR &8t A Jl s & & S SR, TS —Ei

3-3-9



L5 5 Rl 7 IR A A PRA W Eri R

ENPEIETT0 RIS, LR EME GAAFAE — sl i se A7 al R, 5 RR A7)
B, B FRRAE RS, sl T EOARSACTEG b R AR, 2 =] R RE
T e 8K PR A Bk AR

5. ETEX K
(1) 1% LEARME K

MBI BT R, AT CEMBUT %, BRSO WiFi, B
FEP U AR T 2 U 93 RS BT, 58 R A A S 094 10
R AR D HA B R RR FB0A 7 B HOR M, 500 4 R AR
TAAF.

(2) AHFRER AR

SR BT MR AR B A B, A YR e 0 T
120 WATIR SRR T BRI S PR BORT 2 0 BRI 3 175 A A
I, BRI A XA 0L A (0T A EE Y. IR, B AR B AT 3
R RN AA 4R AR, 2RISR A T2 1 —SE ISR IR AR
DA N AR RS A 3 S AL, (0 AR 4 7
SRR SEHE, 900 24 7 L5 A AR

(3) FUEY KA R EE XL

B A RSB H S0, 2 mIME 55 ISRt — 2595k, o Rl BT SN
BUKP Rk B A bn i, XA F R AVE PR &, LS8 T AR o 1
PR RSP MAR Y VAR, ARLERE . KIS RN, R A
A AR BEARIE 55 005 IR DL S el AP A B 7 5 SRTTEECT . B BRI R, K
XF o F AR A E G AR .

6. BRI HEXR M
(1) BHEFSHFHHE = HE AR R

WA ARG T S ARSI R IEY I o AR SRR SRR H cad
fHE . FE0 M AATIEREFCIRIE, B RIFIEORIR BTk, (22 7] SRR a5
WL FRTAT PR AT R 26 T BT T 338 . BUA BORIER . Se4+ 1% R AT ML R e ka3 i 1

3-3-10



L5 5 Rl 7 IR A A PRA W Eri R

W R Zk S o R PE K £E 2 7] 52 A B e e B T H St S il i, SR AT b e
%5 2w HETAEA 2L TR ERREGE . 25 R E A T HAN KT
WAL E B R ] R I RN B AT AT ML T 37 SE AR R B A L T i N 45Uk
RBEWH LI EAFIZLAL, AT GE T OIS RE VAT AL, KXt o "l EEN LSy 4
AFIFE o

(2) FHEFRGHEFIHE R AETITE LT3 KR K

NE ARG GRG0 H 2T HEE AT A Nl ®E R AT AR R
FaF S AT 7o A AT YRR, 35 A F A RS BT e BB I H RERS IR S i, Hs
BB A FTES ), HBITY REEME, 3T A A &Ko EAn R I H 52t
e BT S se P SRRSO AT R a5 A m AT A AN — 8L AR EERET)
H IR SEARARAL, B TR BEFZ IR 2 T R SEME SE U H , 75 7T g 3 2t
L FVEMEHON . R KPS S B R a5 TIURAFAE — S (22 57

(3) BHEREHFINE iy IH KR

A ARG T S BTN A S AR R B A SO . T H OB R, 4
) [8 € B MUORE Y BUBOC I GG, RT3 N A S ). el AT H 2 e 215
IR e R, 35T H BNTE I T IH R 2% o0 A ML ST AR — E R, £E T
H 7 REMEISYTZ 0 H 7 2R N R BEAS A2 DA S B 38 3T IH 36 5% o [R) I A AR IR 5
E eI 2 RE L5 R A S T, A7 AT S 3T IH 34 2 S 22 m) kS 2R A
A G PR RS o

(4) FHIHE A FRBR HR AR KRS

HRAE (AN RIEA E ISR SR e, ARSI ,
BIE G I H JE T 7 e PR R A e R R H s AR (I E B R B
B A ML) SRS B RE , GBS Iy i g 7 I H R AR T L AT A
B LG HH BT R AR L s MR CHEVS VR T B R ) S AR DGR R L L E
LO G 7 0 H 75 A SERR ARG AT R A BTG ARG VEATIE . H AT S D0 S
ZIH WA E R RFEER, J5oI R0 B L R A Vel iE . BE A

= M
P

Sotra

H

MRTEE, RE AR JEAT LR SR P AR SO RS, (EAIR 2 =R REH% 1 X S

3-3-11



L5 5 Rl 7 IR A A PRA W Eri R

SO HEGVFATIE, R 20 ARSI H 1RSI 7 A AN R
(5) RINREEHLIA B HEREA K T ) XU

RAT NHHR GBI 9« v A8 a4 05 SAR L A AP AL TH 7 A “5G
MBS Fe b AR AR A A S AT E 7 R FHAT, AAT N i S S SO e A o e S A
R R AN ALTE 7 o (R8T 70 7 i SR 32 3 4% ey & & SO BB, “5G A AL s
WER = ALTIE 7 F B 77 i 540 T4 S BB B, A5 RIS B0 H A3 07 dh i
BORTH e AR SN, WIAAT N AR S0 A A7 AL BEEA K FUY KU

7. RO BB

SR i BB a5 MBS TR AF o IR B A AN 52 23 =) B A KT R 2 ) AR OR R S i
SR, ESZAR T E O, BEMORK R AR AT R RS S ERENEA
FRIRBLLA R BGE « 2257« eRBURSETE 2 BRI, [N, AFRARRRATM&EETZ
WU HEREFy, 5 2 € (RN (8] A 1T RE e A, AELRITE], AR ICER AT i T RE 2
Blipesl), BB B HIE IR, B A S IR AR R BEEN, NMIHaTE
DR 2R R] RE A OR B B AR, A8 o T B

= KREITHER

UEFRE N HEER (A B
A HIE 1.00 JG/f%

A IRAT IR 58X GORAT BRI T 3, 2 "R AR I PR AZ T o A B
RATIT BRATI 8] | o [ E M 2 [R) R v E AL A2, AR 0 52 B 800 P B S ) 45 1 5 ORAT

B

AR TAVRERE X GORAT e M 2 E B N RAT W E B, AT RS A T 2 4 24k
Hal =+ M5 H RS e Bt H Y HD A RBREEZ S8 E 52 )\ 1.
EMBEMEH T =N HARKERZ =g mBHEHIT =+ 5
H A5 2258 5 BABE M 3 HEH 3T AN 5 H A& ISR 5 B &

v B SR« RN [ 45 0 G R AT IS B A SR U S5 o e, A =R
FE T AT VR . AR AN SR H 2R AT HIN, AR RAIR R &
L ERE S ARG AR ERA BREHD, W) FR AT R R AE
N, R

IR & W F]: P1=P0-D

A A : P1=P0/ (1+N)

TR I 4 RN IE LT B LI A : P1= (PO-D) / (1+ND

Hrp, PO NTRAEERTRATINGS, D NERIRAKIERA, N A% R s
W%, P1 NS RATII .

AR RATI SR BN AT T30 18 LR RATIRAN ISR I, 2 RAT N

SEM T RBERAT RS

3-3-12




L5 5 Rl 7 IR A A PRA W Eri R

R AE 2 ) A VR AR R X GORAT I IR S P o A% 9 B i [ M 2 [ e
WAL JG, FLARSCIERE . R I B P SO PR e A0 3 1] ) 22
R, HAFEHES LHBBNERIEB AR RS, SR (R
1) ARFEA I RN SO AR B A AT R AR A R 15 00
TR HE AR 0 S S5 i U I A A

AR VR E 0 BORAT I SR B B B S AR U SR LLRAT A i e, HANER
AR R AR BN RRATRI A TSR E 7> 2 =1 A RATHE R E RS
Je FCFZAUN AR I 2R K 22 B, 75 28 =) HUAS A [ IE i 250 A R R AT T BA
MR G, SIRIENIA CFRAREERD 1A DGR A a v Sk
HIHLE P 0 o 5 4% H AT A B AR, AR IR )R 8 R RORAT I 24 =
ANt 160,482,959 Jk .

FRRBATHIRE RS RWLAEHERATHN, A8 RERIER. BN
TR B A . FO . PRS2 80 BBl AT B el = Ath Ji R 5 B A Ik
RATHT 25w i AR R AR AR A R T, WU AR R ) 55 78 0 R AT ISR I B R
FEVERH DR HE o 25 [ SRV S VBRI B T SO R AR IR R AT I Ry B A 8T
(R B8 A AR M 2 7 DAVE M A0 e s 2SR AT N AT R 1), WA RO
AT 1) P SRS S T A . 1 2

RATH R AN T5 2

AR BATHIRAT XS GO 35 LT AT EER 2« IRYINEZRAE 5 Tl E
FAFMR T, AR A IS KIS B T R S A IEH AR &
PEBAT L FIEAT . W AFE . REHER T . SRR
PAR AR SR I B 4 IR IR BN F] L RS A F] . SRS
BB . AR M ARSI EETE DIHEER 2 A LB dilwi, M
N DNEATRNE BIEAFE AT R, REELEA R EIAE.

B A RAT R GAGAE A RAT R YINEI7 58 5 B o A% 8 I 28 v [ E 2 [
BIEME, HEFLARBEENER, SARUKATRREI (FAEED P
P E o« FITAT RAT X S UN R B 5 2% R — A 24 W AR O AT
RIS o 5 AAT A« BT P SO AAT X R A HE 7, AR
5E o

BRAS

FAT X G A TCRAT SR, AARRBAT AR HE AN H WA H
ko SEHNEAUOS IREI A MER, RHEME . KATH RIS AR A4S E
Xt GORAT I A R A FHE L BEA ARG S A AT A BRI ey IR
Sy IR R 2R PR IS Jn ISR BB LR AN ST 5 2 i e 2%
A SERARENE SO DA S IR 2 o RSP AR R RILE AT

= FRRESFETEHRERRA. BB HAAREER b5

-y

(=) REGRAREFENHRERRA

SRR 2020 FHSRARRNER, 82 5VT05 5 PR 7B IR 2 = 61
AR 1PO TH , Ay BHEE HOR AR AT PR 22 W BRI 1IPO TRH , V75 5 Akl 1 /i
A7 BR 2 7 BUMUAR AR 5 3 R AAT TUH 55, 78 DA Ml 55 SOk I RE rh P 4% 38 <7 ORAE 700
FAMRME, Polkidsk REf.

HIE: T 2023 FIERFRERANGERE, 825005 S RERCE T B hr A IR = gl

3-3-13




L5 5 Rl 7 IR A A PRA W Eri R

WFRFER REATIH ,  Eig 25 BRI R AR R 1PO TiH, HFEHAR
A IR A= T4 IPO WTH A, fERIF SO TR A% sy (fRIFINED AR
e, Polidsg REf.

() HEhIr AR EHER G

BIH PPN XUREHE, T 2022 SEHUAGIETR AL BE RS, FEORAF ML 55 ol 7 rp )™ 6
WAy (PRAETMED) SFARHUE, Pholkidsk REf

TUH AR BRie. LA, BRIOKE . INESC. N TR TN 2

el
o

{3

v RENEERITAZERXBEXR

(—) % 2025 4 6 A 30 B, (RIEHLME & I N @ T2 " 7 AT AN e prds
N EESTT By IR OLan k-

&N T LR T AR RIS ST AT NIREE 95, 944 1, Fri L0 0. 02%.

B LR TEOLAL, RAENIR B 5 R T IR T AIAFAERAAT AT NS Se P N &
TERIKTT A BT I

() %2025 % 6 A 30 B, KAT NERHSCPREERIN . BEE SR AFAERAAT IR
TN B 5 KT & T A m B IS o

(=) 8% 2025 4 6 A 30 B, AHMAIRERRALHLEAE, E4. K. mL
BN SUAEAEREA RAT N 2B i N B i ORI ety DA RCHE R AT N S b
Fa 1) N e B BRI T AT R 1 15 o

(I A ml BRI R O RIS R R AR T A" (BURRAR il 5

“ LAY, #E 2025 4 6 A 30 B, UYL EEERE P& AT L 40.11%HH)
AL, TR, AR RE A ] o E AR R A IR ST A E] . BRI RS A
Hl A E T PR ST A R LR T A A T4 0.06% 1 AL . H I 4ok R E B
AIRFAEA A AT An], Hr oyl e iR 48 E 5 B A, o EA H St AT AL
Pt DU BN PRAR 26 B SR skt A A Al A8 BRI AR B A7 HE e A X
%, SCHIEG SR e RIS PRI ST R AT i A 2 T B, AT

3-3-14



L5 5 Rl 7 IR A A PRA W Eri R

PRI A E AR R AL ) H BTSSR 2025 - 6 A 30 B, MR KAT AR
WRL L ATHE BB, A m ERIR BAL S AT NS SE s fl N BRI 2
[IAEAEA R AT O, e m] EUBR AL S R AT NSEPRiz N BRI 2
A] ANAFAE AR LB PAH OR R B (1 O o

(4 %2025 6 A 30 B, AHUMS5EAT NZIEAFAEHAMICIRR R .
AN IEAR SR A AN A w AR, AL AT R DT

I REFNHAEER

() PRIFHUA A2 IR AN o [EHIE M 2 AR YINETF 22 5 P RIAR SRR E » X &
TN SLBER AT 7 RPUF R A, 7800 1 RAT NGB IR i )
DS AR, AT 1 AR SR PN 8 B AR o

DRAF B [ T HE S R AT NARIE SR RAT BT, AR A5 B A A NI fRAE AR AR 5C
Ff, IR H AR BT RS AS

(=D RAFHLI B 32 IR YINESR 52 5 I i B

7 RITAREIESRRIT EHBITHRKERF

LA, RATANCMARIUESR KATIEAT T CAFNEY GIEFRER) A [EE I 2 R
AT E IR R AE T, BARU T

(—) 202541 H 24 H, RAITABHE=JREFSE RS, HEGET T (6
T ATRFE R E X RRATIREELAF IR (T A T 2025 4F 2 )45 & X R R AT
TRIIWERY (RTIRIER AR RSN T EF o LN LSRR 5] AR R Fr
EX R RATI AR HIWERD) E5RIRKATHRIIE

(=) 2025 4E 2 H 12 H, KAT NBIF 2025 F4— kiGN B4 ke 7 (T
ONTNFEE )R B A B R AT I EZ LA A R ) (5 T2 1) 2025 4 [A) 45 8 6 R R AT IR EE
FHNEY CRTIRIERARSTRAUA A EF S L HBRN LSBT G AR R R
I R RAT IR EAR R B AL E) HE SRR RATHRIIE.

3-3-15



L5 5 Rl 7 IR A A PRA W

Eri R

(=)2025 46 A 30 H, KAIT ANEIFHE =)
TN 5] 2025 - MR E X RRATI ST &

HHSHE T IRSU, HUGED T (8
M) FEARRRATHRIILE .

=i

RS I E A% 3B I I rp FEIE AR W3 DATE MR € S5 5 m] SE it -

. FRENANZITAFEESTIENRHA

HI

ZHe

() FFE7E FEHI

TEAVCRAT 5 L e e = AT A TR AR 2 7 e R 4
PIR BAT AT FF B

B RATNBAARETAF
ML AE . A5 ST AV AME SR
55, DS B S el

FERER 2 UEFRAE 5 B A i
HoAth SCAF:

1. BRRAT NI GEZRE) (RN 8GR, &
MBEFVEPE SRR, JEATA R BT ARIE R, SRS
SRR 55

2. FERAT NIAEDATE BRI Ia, o bAE B S e
[ P IR 2 . UESRAC 5 P B A2 i HAt SCAT

BT RAT N BAAT I 56 3% B
IESEBREERI N FAl SRRy 3
b HIRAT N B 11 5

1. B RAT NG RAT I 20 583 AT KB I SERRz A
il B TT A o5 A AT N BRI A R 5

2. HRAT N@ESAHAEELE], FREOIERAT N L il E I3k
1T DL JBATAE B3R S It L

e

B3 RAT N BT I 58 B
IEHE S S A A
55 B E RAT NH 78 1 A 1%
il

1. BRI NGRS IR DB OA ML ESR ., sy
N BRI P HASS Z AR5 RAT N 2 ) P42 1

2. HRAT N@ES GBS, FREOERAT N L il I3k
1T DL JBATAE B3R LS It

B3 RAT N BAAT I 58 3 R
B SC IR AT 55 2 otk AN & B
WL, IFXS RIS S R e L

1B S RAT NARASAT IR — D 5838 (A m R CORMRAS 5 il B2 )
SEORBERIRAZ 5y 2 FeVEAN S IRV R BIBE, AT RORIRAZ 7 5 2.
R 5

2. B FRAT NI ORI B AR SRR Zh 1 L, X SRk
A5 RN -

FEERERTANEEREN L
JUAEAk . BB S S A
E 3

1. BESRAAANPITCHIER (FEReEHINEG FHE, Rk
R TG M AL A

2. FREERIERAT NSRRI L Al Beu I H B St <5 2K
FI;

3y WURAT N SRR B o I AR BE I H S5k I, (RAEHLA 2L
RBAT NE R BCE W IR, B AT A R R P AN (5 2.
iR 55 -

FF 82 RTERAT NN N 3R At 41
REEFT, FARREN

1. B RRAT APAT CHE R O AMEOREIZ) S, RLxs s
HRAT N

2. FRERRVERAT N At NS it 1H DR 4 00

3. WIRAT ABUS M ASRBEE R, DRAFHUA ZORAAT NI R Bl )
RAEDLR, B H B AT A DR G ARE 7 A B 3R 55

() AR BO RN IR AL
AL AT R IR T AR
Y E

1. IR RAT NI R = EHEZW, AP0 BRI AIT X
P B2 BOSUBUR RN [ Ml 5
2. ARUE I RAT NEAT S L i & .

(=) RAT NRHAb A A BT
o IR B JE AT DR 22 B 53 (10 A
RYIE

1. RAT NCAELRAF UM AR 4 030 BE & R B e B SRz
AN EH, MPUEBN RANE R4 JI530RE . A R U (i Fp 48
B3 TE, RN BT R 8B S SRR TAEER], St

3-3-16




L5 5 Rl 7 IR A A PRA W Eri R

B ZH

ATH A ARAEN U SE e — VI T 75 R SO TR, i R R R UE BT i it
AR S HERAT SERE, ANS TCMBH B CRAEA L IE IRt
B S TTE;

2 RAT NS HEE T 5 28 B A At ik 25 AR S5 LRGP0 B AT AN AEHF
SB S JBAT 55, FF R BIAZ A UE S IR 5 AL B B CRAE AT LR A
U RREE T TAE.

(DU FoAth 22 HE "

Ny RENBREXAERRANRKRI, BEANRABERSR
TREFHURG v [ [ o R A PR A )

REAREN: KA, B

BRAM: BT IR X2 E 1A 1 S SORE 2 )% 27 2 K 28 )=

fl4: 100004

HLi%: (010) 6505 1166

£ H: (010) 6505 1156

o REFAAA 9 R 2 i AR RO H A BRI
TEHA S 4 UL W 1 50

+. RFNHX RIS ETHRERFEL

TREENU N, TLI5 RGO T B A IR A R AR AR E R REAT A IRIERT &
(AAE) GEZFE) QEMFEBEIMNE) CEMRIND SEEHE T S 5e T
b b 2w TR A RAAT SR S T ISR B SR o AT NASIRORAT LT HE SR A
FAERERC R R P IERRR B B IR » ASKRAT BIIESR F A& AR TR A T QPR F T (5%
o DREFNU R HERE RAT AAUCORAT BIIEZRAEAR S BT B AR BT

Rt ey, 15 TabiE!

3-3-17




YL R T I AT PR 7 EriRTE

(HTTRIES, A (P E E R &R AR PR A & 6 TILIR S R T R A R A 2025
FERE AR RRIT A BBREZ EHRES) £FEITO

HEERRA:

S
B =

ﬁ’tﬁﬂk%J\ﬁA:

)olffﬁﬁ A A

?/J\%w 20d £ | B4 H

ELEE% 20 4E ? E‘VL H

SIS ¥ 3 »% 4 ) A “4H

215 %

s | »% 4 9 5 AR

oh [ e O T »as & 9 7 b g

3-3-18



	一、发行人基本情况
	（一）发行人基本资料
	（二）主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、报告期内主要财务指标

	（三）主营业务经营情况
	（四）发行人存在的主要风险
	1、本次发行相关风险
	（1）审批风险
	（2）发行风险
	（3）本次向特定对象发行股票摊薄即期回报的风险

	2、市场风险
	（1）行业周期及公司经营业绩波动的风险
	（2）市场竞争风险
	（3）国际政治局势变化的风险

	3、业务与经营风险
	（1）技术创新风险
	（2）客户集中度较高的风险
	（3）供应链交付风险
	（4）未决诉讼风险
	（5）供应商集中度较高的风险

	4、财务风险
	（1）净利润下滑的风险
	（2）毛利率下降的风险
	（3）长期资产减值风险
	（4）汇率波动风险
	（5）境外收入占比较高风险
	（6）存货规模较大且增速较快风险

	5、管理风险
	（1）核心技术泄密风险
	（2）人力资源不足风险
	（3）规模扩张带来的管理风险

	6、募投项目相关风险
	（1）募集资金投资项目产能消化的风险
	（2）募集资金投资项目未能实现预期经济效益的风险
	（3）募集资金投资项目新增折旧摊销的风险
	（4）募投项目相关资质尚未取得的风险
	（5）前次募投项目进度不及预期的风险

	7、股价波动风险


	二、本次发行情况
	三、本次证券发行上市的保荐代表人、项目协办人及项目组其他成员情况
	（一）具体负责本次推荐的保荐代表人
	（二）项目协办人及其他项目组成员

	四、保荐机构与发行人之间的关联关系
	五、保荐机构承诺事项
	六、发行人就本次证券发行上市履行的决策程序
	七、保荐机构对发行人持续督导工作的安排
	八、保荐机构和相关保荐代表人的联系地址、电话和其他通讯方式
	九、保荐机构认为应当说明的其他事项
	十、保荐机构对本次证券上市的推荐结论

