HEHAG: 688126.SH

UEFRRIAR: JPREF L b _EEEESFAT 5B

- = = e
b 3

g

e SRR B BR A F]

RITRBEZ RS ML F -
HEREEHRTEXBKXFIRGH

TG R TTREL

(EE)

D i

RATIBE B ST 4 0 3 7

R R AN G Atk CHBREKO -
SCH I RSB Akl CAIRATK) B SR
[R5 &g )14 Sl /A I wh ISP b 4= §2 B 5
kAl ATRRAARO @A CRBO Prbk k855
Skl CHRRGIO o _RilEE PR BT A R A
w) AT IR £ DA AT PR A D

SARIE 5

AEIL354 (53540 e ATy s B

B0 570 55 B )




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

A ] B 2 ) A A S R A T AR E T L4755 2 0 2 05K
WL SEHE, XYL PRI BT A 1% S SR TR SR A
HEFAT

AN FIFFI 5% LA EIRAR . B R BN DR, GRS 5 T s e AR A
R SR AL R P UEMRR BGE BB, VAL G ST i i IR 4
S, AR A SR LT, AR B A IERG REs (D, I
TSR ST SAE BRI P AN Sy H AR Lk 10 5y FR R R B SR K ™ $R A8 Bl A w) 3
Fiex, BN ARSI S PG IL 8 5 A m HIEBUE ;. REW NS H
WERACHUE HIE K, BB E T A m B S AR R IR AL 5y IR C S 5w RIE
FCB o BANK 5 BOF R BUE ;BT A w HF 2R MUESRAC 5 T A il a5 5 A ml ik
R G AE AR 5 B, SEBGIETRAC 5 T AL 45 5 24w EERBUE AR ety o Ui
BEVWRRIMAAEIERE G, AVEBUE Bty B R T AR B 8 2 2 HE

ARTNEENEN . EE U LA ST A2 TR 55 N ORIIE B4R 45
FLal b W S5 VR BERIBUSE . HER . SEEE.

FA R AL PTIR IO AR R IR 2 BRI A ] T AR A
DL B8 F S A ST T ORI, AN R ] v [ IE M e A AT P E 2
T A S LR E N ECSE L VERPE . SE MR I ORAIE .

KRR Ty 5 e, A nm G5 5 A2k, mAARw B0 kARG 2
HOEs i QN Ei e Sl E R

BBV AR T ARAL G I, BRI RS A5 b A 2 A 2 B S A s 1
L A (RIS 3 e A AR DR SO AL, 3 NN S 2% R8T 2 4 71 5 b LA 40 e 1) 45 T
BN BB H A AR A KSR B AR TSI, N H QR BCR LN
RIS Sy s A e M i)



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

X5 AR

ADCERAT Iy L SEAT DB W S8 7 (R A S 6 T CLH LR T B8, 4 S I T Tl 2 ]
WFATRA VAL Gy G B I RIEZARAE BRI tE . e g, RIEZSE(E
B EOC . R T PRI B FR I I -

AIRBAT A P SEAT B S 55 7 (A8 By vk T kv s JASIRAZ By v BT 40 s B (1
5 S ER B8 R P IR B ORI, AR VANLOR AL SN2 i v (R IE
WK AER, ERRIHEL R LT, AR iEE BT A AR kb, IF ik
P ST ZERE AT N P AZ Ty H K 27 45 B L FX S T HE AN B SR K 448 BT A ml e
2%, W BT A R EHSACAUE SR AT 5 A 45 508 v I BUE s RAEIAN S H
FEATHUE IR, BT 2 R A% R HLAR R UEZRAL Sy P A A0 45 5 8 w3
BTG 5 BANK 5 BOF S E0E: bl A m 3 oo R IHESR 5 T il 4 A
A IRGE I S O BRI 5 R, SBGIEZRAC 5y P AN AL 45 55 2 W] ELH B E AH ORI o
W A A AR B S Y, AR TEBUE B A T AR SR B 8 2 2 Ak



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

2SIk AVS PN

AIRAT Ty WIEZF R 55 LR S FG e I N [ G e R 2 e oty 5 S L 2 vh 5 | HIE S
SSHURE Bt LSO AR G AL, DA S 2 A o 5 R LA AN IR 5 | bk P e 2L
REABOCH R VEMROE BRI, RS L A RN e A AR A L T

Stk



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

B %

BT ATITEH ceeeeeeereeensesennsesensasesnsessssasessasasessasessssasessasessssssassasssssssssssssassssssasessassssssassssnsssesss 1
AE B ITTT B evvuernsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 2
TEZR IR SR LA T FE B courerveeerrnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssessssassssassssans 3
H 3R ceeeerensernennensesessessesssssssssssssessessessesssssesssssssssasssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssssssasses 4
FE W euerrereresernnenssssessnssssssssssssnsssssssssssssssssssssssssssssssssssssssssssssssessssssasassssssssssassssssssasassssssssssasasess 6
o BERIRIE ettt 6
Ty BN RAE e 9
FERTETMIRTI ceverererrenenensnsnsssssssssssssssssssssssassssssssssssssssssssssssssssssssstasasssssasssssasssasssasssssssssssssssases 11
oy ARIRTFELLTTZE oo 11
Ty BRI E TR B oot 14
= ARUAE G IE ETT A TIIIFEM oo 15
VU AIRAE 55 M 5 JEAT AR SRR 7 BARAEFET oo 17
Fiv BT FIRERE 5% LA AR AU E AL S UPE R v 17
Ny ETTAFEFER S% UL EIRAR . ER. mPUOF AL AR E A MR Hil
292 58 BT BB AT ] oo 18
L ARRELDS PN BB AT IRY L oo, 18
YA W R e T e e L I 5. OO 21
s BREIAF] 2025 55 1-6 HHBITREE ©ooveeeeeeeee e 22
FERIRUBETRTIS everererrrnenenensnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssasssssssssssssssssssases 25
o GARURAE G TR oo 25
Ty BRI PSRRI, oot 25
T AR oo 27
BT ZRIRBT TIHEIT evvverrrersssesssssssssesssssssssssssssssssssssasssssssssssssssssssssssssssssssssassssasssssssssesssssnses 28

A
— N
—_—)

IIN

AR R T S T T oo e s e s 28
AR R ) TT YT oo 32

RATIEAS o SEAT IR AT I P2 AR TT ZE e, 33
A i A R A T 22 oo 39



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

Fin ARIREE D IITEIT v 42
TN~ AUAE GERE FTT S FIIEEI oo s 44
B ARIRAE S B PSEE FEANET TG I oo 46
I\ A IRAE G R TT AR TR B AT oo 46



R AR B A AT B2 R R AT By ST B S B I SR AR RC B B ORI s 1 (D)

X

A, BRARSCE A, N R AR X

— EFRARKIE

HA R A

(AR 7 b 5 B 03 A R 2 ) AT I A e ST B < ) 3 58 77 O
SRR U o ORI AT S 4 1 15 )

T A 2 A A
=

(bt = b 5 B A7 BR 2 W) AT IRy B AN B 4 SR 8 7
SRME R BORIKA G 1S (2D )

Wi, EHME

(bt = b 52 B A7 BR 2> W) AT IRy B SEAY B 40 SR 8 7 O
SRR B R HRAS ) T

ol /AN N /AT I
Al P

e A B A R 2

e AL

i A B

w B PR ONEESE GaXX) Akl (RGO
SEE A B B KA (TR GO

7ol 4 3

AR B PR 7 M P 8 < B AT PR A W

A

RN AL A PR AR A (AT BRSO

B R

IR CRBO OB R BB G S ik Ak (AT RE O

i FE e

I EBRERBEE G R AT, WA R B L E R S A TR
AT, BT 2025 4F 8 H 26 HAZH P44 R

TR

Hh ] A A AR B BT AT T SR A R )

Ao T5

e A FREL G BT R L BN R
BRI G: EEE Pr 505 IR

b AE RAZ SR T

LT PR A

T SR AR AT A T

I A S AR REAT R A ]

BB, PR B

NN

48.7805%J1% KL

RIRAE Gy~ AR

T B 46.7354% BB T A RE 49.1228% BB BT A AR
TR P A I R AT IR B SCASE B4 1 75 210 A8 Bk 75 e ST L
A BT AP 46.7354%IBAL . T 5 B RE 49.1228% KA. B 5T A A
48.7805%/B AL, FEI AL 35 4 (% 35 %) R v RATIR

ISR E e

AR RAT IOy P SEAT B 4
W S8

YRR PV AU Rk AT I B STAS B4 1 T 5 ) AT B 6 T e S FL R
108 A B 46.7354%JB 8L 7SR 49.1228% B, B A i
48.7805%J1 L

AT B Wy S 5 7

ASIRBAT Ay P SEAT B KB vp s i 8wl LR AT Ay




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

2 SEAZ 5y 34 7 BT o b (K B8 14T 09 [ 24

A UCKRAT By 5 S L £ ¢

PREF I AN 35 4 (5% 35 4D R E BB E AT IR SR AR T

b, AUSHERERS | 7 |mve

g A B | LA SR R A T

PNV R4 B | R A ML PR S A R A 7

[ 4L 4] E | REERE CERD ARAT

TR R B IR RHEM R ARG R 2 #]

300mm fif: A — 155 H B SRR ] 300mm - SRR BB AR & kAL — 3 H

300mm fif i T H B |HE R i ] 300mm - SRR BB AR & kAR 3 H

_ HIPAIEREH (RSP EMEH S H) EXHH (S H H Y

;R H 1Y

L 10y

PR S AE H B (2024412 H31 H

B AE H B (2024412 H 31 H

SE M SEUE H I EARSE Ja#EFHSE T ANRES W RLAEH
A Sy % ) O W LR AR I R I R AR B AR, A

A EIH /MR BILE LT ARS N2 H, A HE, W= Ria
D CINIE S IR 2ol S T

KATH B | LT AT A SN RAT T A S AE AL SR 4 N2 H

WS, BT PE B [2023 4E/%. 2024 £
SR R R A B SRR R B AR A 45
WEY (ELIRT [2025) %5 ZA10182 5)  ( BigE A Sk

HHR 1SRRI AR AR HE RS XM SIRE) (EENIRF
[2025] %8 ZA10183 5) . ( LB A dh & SUEH A R A )
B SR ) (ST [2025] 26 ZA10181 5)
FRIBETEAL HY L) i e AR A R4 A R 2N W HU DL R AT I 45
O S S = BT R ) g i B SRR A R A W AR 4
EEALES M AE T H A PR AR ) CRIBEVEIR 7 [2025] 25 0627

- e e e Ty R MV A B 2 F L LA R AT I 4 45 T i

N I e L e Lt

R " M0 H %P0 ) ORI T [2025] 45 0628 2) . (I
TREREE PV B T B AR AT PR 28 T 480 LA R AT B4y 25 7 5 S 3% 72 i K
()Y i 2 SRR A R A ] I AR A S S A (B 0 H %
PR  CRERVEHR S [2025] 25 0629 5D

P o ST L A e ML AR T R A B 2 o D R A P T 45

" TOHREY (SRS [2025) 5 ZA13939 )

C EprE P L SR B A A PR 2 7] 5w 2 AN B R (5528
Gk CHERAMD) KT Bl RSP SRR A R AT 22
RAT A Be AT B W L8 P2 i) R IRERE P b 4 A1 B4 A7 B
A B RO Ak CHIR GO 6T FilEa A 4%
N =1 3 NH > > LA Y $+\ T A\

OB ) e e SRR A MR T ALY R A R A

B 23 ) - R 2 S L Bt M 8 B S B O T R W] 51 L
B AR AR IR R 2 RAT B W S5 i) (R
T 7 b R B AT R 2 ) 5 e S Al A B AR Al (TR
PO R B SR SRR IR A R 2 RAT B S ST BL
SR B CEERE MR PIBR AT IR A w5 (%

7




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

BO BRI B IR G A Ak AL (T RAAKD) KT REH A A
P PR R R 2 BAT A W S i) (Rl
eV e A A7 B 24 w5 B iy b [ e B8 7 BT BR 28 w6 il 5t
AR AR B PR B 2 RAT AR W S5 7 Bl (it
b B A7 R 2 ) - o A A b 9 5 AT o e i AT PR
) KT R A AR R PR W) 2R AT B W S B
WO RRE A FR

U S35 7 b 7 B30

(Rt b S BB AR AT FR 2 W) 5 i~ AR ENE SRR Gi%)
kA CARRAAKD) KT EilER 57 i Bk S AR R AR 2
FAT IR B SR B W SR B8 7 Bl A e b il) Rtk 4
VA B AR AT PR 2 ] 5 55 Ik e 5 B8 5 Ak Al (TR Ak % B
HEHT S A B 3 AR IR A 7] 2 B L 2 D 78 B0
C AR 7 b A PR 03 A PR 23 W) L e 5 e ol v B ™ b P B i
WB A3 A7 BR 2 =) 5 1 0T 5 SRR S A RHEAT IR 7 22 RAT IR
GG P s A 0 CRMERE LA B R A A IR A ]
RS AN B A kAL TR GO KT B A SRR
PRBHEAT IR 23 7] 22 RAT B S SO B4 S5 98 7 il 2 4b e 1
WO R VSR B AT R A7 S b CBO Brde™
W BB A ikl (RGO ST Rl 7 a4 -F S R
A PR A 7 2 RAT e W SR B8 il 2 Ab e Bl Rk g
VA BcAR AT R 2> 7] 5 Fife b R B0 7 4 BEAT BR A W) 5C T I S dh
2 SR PR A A 2 R AT B Wy B8 7 2 Ah 78 0D
(b b 52 PB4 A7 BR 2> 7] 55 b ) A Al v 45 B A e
B AT IR ) OG- _RIEH A A S AR IR W 2 AT Bty
VS B B Z AR FE I (1 FRR B AR

AR AR PPN RTS8 7™ 4b 78 s
SHESHTTRNES Hh R IS B B 4

AP AL P FHFUEZFAL S P

Filaisiaw HhEREZE L 4 5 IR SR o 7] Bl 4 ]
Il 55 It 1] % 2% ] 55 ot [ A7 0 7 B B o

X k. Bk
G

SRCYN e 4y I E N A

(i)

(e N RAEFNE A FEY (2023 42 12 A 29 H& DU Ja 4 1
ANRREKRSHESLZRESFH - LRSWEITHEE, 320247 H 1
HiEiE17)

GUEZFIED)

(e N RAEFNERIFZ57EY (2019 4E 12 A 28 H& S+ = i 4 1E
ANRRERSHSRASE RSB @EL, H 202043 H
1 Hifitdr)

(G B INE)

(B R = HmAT B IMNE (2025 FFEI1E) )

CRATEBINEY  CRAT
HWHE BT

CETh A FRIESR RATIEMHE BEIMED

CEr Rty

CEBFUETF A BB IR S iR (2025 £ 4 21D )

€26 5% A HE N

CTFRATUES A w5 BB e 9 248 50 A HE NN S 26 5 —— Bli
NE KB A EA (2025181 )

(EmAmERESIZE 7
)

CEW AR MESRGIS 7 59— b 2w 38 B A OGRS

SRS )




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

(A F)EFED 8 | CRMERE A B A PR 2 7] = FE )
CRIRAL Ty & HIMED 8 | CEMERE AR A A0 A R 2 7] SIS 2 8 B M)
R /TS I VAL 7 2 1 51 = B e SN e ety e S0 M RS/
SR VEARE R & (bR A 2
MAES BRI & PRSP S CREREE A 10O
PR . BEAL LAY & [FPBER VPN SR A R A A
Jt~ Tt e, 14t B I ANRM. ARMFre. ARM G, ARM{ZIT
=\ BAAKIE
w . . |Silicon Wafer, }-S4&Zitt ), H TN rasfh. (e
kR R e op e i o
DL T2 22 e Ay Tk, sk b7 v by ) R R, SR
ELbat B R s, WEVESE LR TR, FEHT
DRAM. NAND Flash 547405 1 il
M e CEPOE PTG L ent b, ZilANE TP R B 7, &
‘ " |EH T CPUGPUVTHL SOC\RA T MCU by £ 38 5 it
SOI £ A 15 |Silicon on Insulator, 4iZ%)is [hE, PS4kEE R 10—
g i KHESERTE, B E. 8. BB, MBS o
U AT AT A, SCHUER DI RE I LR
DL BN R sEI A S 5 B s EAAA B 8 . AR B
LA N & |[WSTS & X, Difgla# 2 mah 2 sy (s CPU/GPU. F
HL SOC. #x A MCU %5) N5 F I8 i ik
Ve Uy Je BN 0 AR, HRAE RS e A s, HAR . $5 DRAM.
o " INAND Flash Fil Nor Flash 24 [/ i
FH - H8L 3 2% 160 HE e A0 46 R 428 ) R B2 1 0 S s, AR D T
R L84 8|98 0F, SO AR R, AR R A
AR . DI M. MOSFET. IGBT AN i) 2
LA 8 | HA e R D e - SRS
= b i 2 dn AT o R VR AR K R R LA, AR R, B
m* AR R b IR AR
SEMI e Semiconductor Equipment and Materials International , [ 75 2~ 5 &
TR AR A
WSTS & |World Semiconductor Trade Statistics, 1t 7L Sk O geit 44
mm Fo[=K, 103K
pm B ek, 100K
nm B4k, 10772K

BRI A, 2 DL A 2% 03 IUEE - AR BN RO D0, B2 DU <& N Jit
PRI R AR F A I 5 I HI B 55 Bt A 5545 b, an e skt , X4 & JF Rk

9




R AR B A AT B2 R R AT By ST B S B I SR AR RC B B ORI s 1 (D)

A2 P4 W 55 K AR 12 2 M 55 H3ctis v S 1K I 5536w o

10



A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

EXRETURR

ASHR 53 P i e v B AR B AR A A A0 R S P i A T B e AR AT AR [
MRS A AN P B AR S B30, IFRFIER R A1 FH I

(=) EHFEHBR

AR

RAT LA PSS DL SR B8 7 T SR U e <

577 R

b T i Y AR G R AT IR B SCAS I 4 W S SRR 1R A
43.9863% AL, FOLIn] i FilA3E % SCAST I 46 ) S SR AT RO S A 4 2. 7491 % )1
B HOTa) 6l 4 R AT I AR T S L RE A (1058 i RE43.8596% AL, H
) F 90 DN S R AT B S SEAS IR 4 ) S SR AT 108 A o 5.2632% AL, L
] A TR B AT I A D S SRR R8T S i A 24.8780% I AL, #UL1m)
v ] BB B AT I W S LA (T A A 14,6341 % BB, 400 1) TR A0
G RAT I W S HLRFAT IR0 3B FA 429.2683%IBAL, IF MANEBRL354 (535
) R AT SR Y 4.

T EHH (A EFEER

7,039,621,536.7370

EREEH)
B EEH B S AR R A
LA FERCP- 6, B EH R B A RE50.8772% 0 A K T8I 37 5 d o IR e b

RS 1.2195% A AN, o Ath 52 PRk 5%

5% | PprEiT

N (C) UM TBAEAHAL R &GN (C39) -HLFInpE A
T & HMEE (C3985)

FRAI—

R B E AL M2 off ofiEH
oAt 2= i o /A 1) 4 ol M off

Y b\ HE S HA Y RSN Mt off
E R SRR AR R A
FENS | FEENE300mm- T ARG D) B A E AR S 55

w5 PR

M (C) -THEHL. EAEAIAb F e &G (C39) -HL P InfE A
TEHMEE (C3985)

= e b D of oAEN
Yty BT 15 2 A AT SR E T of
5 17 24 5 LT D 9 of
P AR A S R 6

3
= |

BN 300mm A FAREE F iz dh A O 55

PrjEATk

gk (C) -THEHL A AIAR T i g gk (C39) - oufi

11



A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

TEHMEHE (C3985)
FEE R E T M off
oA = o /A N £ K A A o 2 M off
5 b A F BN S B A B R 0N M2 off
Ha) J ORI AZ M off
o R e CREAIpEY B+ e MERE " EH  |@L of
P AL bl o M
KR 5 TN GAME AR ofi Mk
KRR 5 T RAEAME A ofi ML

ARAE Gy, BT A AR AN 7 s ANERE35 4 (453544) i Bt
HRATIAR SRR E B, SN E & R HUANEIE210,500.00 7 78, A
LA URAZ Ty o DLRAT B4 T3 Q0 SR 35 77 58 5 A ks (K1100%, - HURAT By
B AL AR DAL Gl L w B KI30%. e 28 RAT B A AE A IR
Dyt LA d A% IF e b FE M 2 S, RS R e
oAb A UL BT AOZEIR | MU AT 102K, i g R S AN R R K IR AU &
AT SRt O, AR RORAT AR SL I 45 i e) CEARRIRTD P e . &
SR ER G TARRSI TS USRS 5 B S A #L
FIBE o AR SF RO S 8 < AAS YR AT 1B B S B ey S 7 1) Pl By S5
A RTEE, A SFARHCE B Bl D 7 B 1 AL SR AN M A R AT 1By
LS B ST 1) S i

(Z) APPSR

PN Este 2())%243?5 PEredEatk|  396,180.83| 36.16%| 46.7354%| 1,851,566,765.64

B ARk 2%2?52 i 776,800.00| 37.87%| 49.1228%] 3,815,859,649.13

AN 22§2fﬁ§2 DIEZRFA 281,300.00| 38.06%| 48.7805%| 1,372,195,121.96
P - - - - - 7,039,621,536.73| -

VE: AR R =hR 0 2 T BAS A SRR DAY 46 b5 (10 24 =) B AR I 540 VAR T AT 5 B -1

12




MBI 17 2 ) AT b B (DL 9 7 D S5 S e I S . )

(=) RREHIZMHR

$’fi: ﬁ\ Hﬁ

. SR ST ey IR

T BT | AR ki3 ety BT HBE

v 2w | & Bepxstr | x| oAl RES =
Hr

1 o 143.9863% (174,265,107.35(1,568,385,966.19| G| J5|1,742,651,073.54| 104,489,404
(s
i EaT ks

2 | BhEREETE | 2.7491% [108,915,692.10 -l K| K| 108,915,692.10 -
JEAL
Ny AT

317 {%ﬁ/ﬂ? 43.8596% -13,407,017,543.86| &| [3,407,017,543.86] 226,983,180
7 JEAL
AT T r

4 | BN

5.2632% | 40,884,210.53| 367,957,894.74| Jo| G| 408,842,105.27| 24,514,183
JBAX

AL BT
MRS

CETLTE S
24.8780% -| 699,819,512.20| Jo| G| 699,819,512.20| 46,623,551
AL

it E B
£ e

B 5 dn
14.6341% -| 411,658,536.59| G| 5| 411,658,536.59| 27,425,618
AL

7 | TRSFES

B 5 dn
9.2683% -| 260,717,073.17| K| K| 260,717,073.17| 17,369,558
AL

&3

324,065,009.98(6,715,556,526.75| G| 1|7,039,621,536.73| 447,405,494

(M) RITERMIAELE~HEITIEI

EVLES AN NR M@ (A B SR HE 1.00 7C
P O 1501 5o/, MG T e fr e A i
seprapsey | AT BRI SN et |00 A 55 i 4 S A 508
N SN Yr it 80%
RATEE 447,405,494 i, AR KRATIRANE S8 7= 5e i e i 2 7] B JBEAS 1 EL ]k 14.01%
EERERT |0
s 1
I, e . NG, MBS L M B
B A [ A VA S 15 4 B R 3 AV AT I S8 7 R
Tt I 36 1 R AL . AU B SE R BT A 5 o 73 ek A v 2 55
st (UM A SR 7 Ll A RIREL Dl VA LB, RN

TR, TR I B 3 AR N ST BRI AT . A EIRBIUE W) 2 HE e A AL
(0 5 FT e S EORANARAE IR A 5 08 U g AR A 57 I D LA (10 B o At
BRI . ERBUE W mi e, ARRAT S X T HeA b A Sy i w gy
R A s e N R A N _E AT BT R 0 2

13




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

— SEREZEHR
(=) ZREEZESHNR

FERERESESM

RAT Ay A 210,500.00 776

BRATHH

RAT Iy AN 35 44 (5 35 4D FFa &R E B

FREER SR

MEHFRETE ST (EEEE e i E 2 S

T H % (i [esyisserclin]q ]

IR R 4 175,000.00 83.14%

S A IRAZ Sy B D4

SEY b AL 2 35,500.00

16.86%

it 210,500.00 100.00%

() BSEEERSHRNLITIEL

e LS

BN ANRMEER (A B R HME 1.00 7G

SE Y HEHE H

AR T E A L AT 20 A5 H
A A IR S A1) 80% HA
& Elad il — it ER S
B8 TR 2 ] BRI B IBE
T AR AEARIRAL 5
2 EAZ P E Rl R I 2 I 2y
MG, AL RAR VAR YRR
JERRE AR EOKR, hEdHa &
HH BN ARG AR K2 1457
B A RAT IR AN I 55 Bt Te)
ARG MR SE 1 45 R B i €

ARGFEER SN RATHE N | RATHH

KITHE

AR GFARBCE B 5 AN 210,500.00 117G, ANEEIEASIRAZ B3 EURAT B4 75 3K
WA SR 7= A Sy A 1K) 100% - FLAAT IR O AN R A IR A S 1 17 28w B BEAS 1)
30%. IREKRATHRRAEAR IR Gy EAC P izl i IF 2 b BRI S E S, f R
HSVEHE I RE A B T I 20K, s KSR EARIE AR
S IBBCRUARAT I A SEBE BL,  9 ASUCRAT (AN W 55 il CEARBRD 1) R Aff

RERERT
L el SYSES

oA N CIEARIRSEEICE VS 4 08 M 3EHE H 2 R AT H ), Bl AR WA IR
BB PO BEAARI SRR BRASERRE BREFIL ARSERAE T RAT
AR 22 1 I S 2 M A8 BT AR AT S R 26 A 7+ 3

BUE = HE

ARGEBCE G RAT M S POAEI AR KBy, ARATERZHEE 6 MAN
AFEAL . RRGFENE RS MIA, B ARRBRAT I SR IO Bt e R AT R 5
T EWARIRE BB B BEAABULBASEERAL, Fr B F I B AT 1
ARy, HBUE MRV ERAE . 3 ERBUE M S uEZE NI
OB I R AR, WA UCRAT Bty S A 0 22 B8 PR R A T o0 GO AR AT SGAIE I3
EHUR I I R AT R A . AE BB IR il e, AR E R Bk
AT 5 TS (18 1 28 ) PB4 e b g g v R e AN B AT BT AT R E A T

14




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

= RREZ X LR EIRIF
(=) N EHAREEWSHIFNT

PR N RS R FOR IR SEHE L [ B AR de e ) 2 AR A2 —,
FAT BT 2 = 5 RO 3 5 300mms 200mm A BLR, 7™ il 208 a6 - AR 1
SNIEFY . SOLEES, JRAEH FFEIRAT L SEHERRAT LS8 H Al - AR RIS R T A
TR 7 < w2 P AP 52/ R A 7 N N LS O B ST AN D R 2
WA DR AR BPPUE R B T o S AR AR Y AU ) 4 i A
I A 25 it SR 4

9/ 7148043l 300mm FE P IS F S BT0, SCo  EHEET
G, R IR 300mm S SR I DIBEI S AMEAR YL, BT S A
300mm 2 PATE L G AT B, 57 SRR S S A I L ) SRR T
AT R ) 300mm e PARE o . BRI RS AR L

AR S SRR, LA T BB R A T T B
73, AR BRI A ) 100%MIIEAL. A VOBIRRI 2 7 SRR,y 127 i
MR TEIGAE I, RT3 R AT e A AR . AR T RO, 42
THATHE K

ARG, A d FEN S AR R AL
() X Em AR BRI HIRIF T

A 202543 A 31 H, Eliada B BAR 2,747,177,186 [« AR b5 1% 7= )AL
GAVENY ~ ARURBAT WA W S % 7= BRI W S B SCASF R BB, AS IR AZ B JUk 1) A8 9 6 7
1T 447,405,494 B . RIRAZ ST (AHIESERER 4D Bl A AL s f 28 A0 175
R

o
R 2T ﬁﬂw; - ﬁg;%g B
CF E5gid=a]] R R EL
PR 56,700.00 20.64% 56,700.00 17.75%
[ A 141 54,600.00 19.87% 54,600.00 17.09%
b AR ) 7,201.15 2.62% 29,899.47 9.36%
SRR SN 10,448.94 3.27%

15




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

AIREH)G
s
I AUELR (R REERERS)
S BRSE BB E
g FE L FR Ead ]
HR RSB R 4 - - 4,662.36 1.46%
i E B 508.16 0.18% 3,250.72 1.02%
IS - - 2,451.42 0.77%
WIFE 4 - - 1,736.96 0.54%
HoAd I 21 155,708.41 56.68% 155,708.41 48.74%
&t 274,717.72 100.00% 319,458.27 100.00%
RKRA GG, EiAm W EEBREE . Lt KR HZAESH ETA

] PEHIRAZ

(=) M EmAREEMSZIEIraIFMm

WA i 2w 554t KOLAR R (R PR ), AHEHERED S, &K
OO A T m) LB SR bR 2w F .

Hfr: JIIG
i 2024 4E 12 B 31 H/2024 4B 2023 £E 12 A 31 H2023 £F
TG HER TG HER

BB 2,926,984.24 2,926,984.24 2,903,175.58 2,903,175.58
oA fii 1,006,844.54 1,039,251.04 852,643.44 885,049.94
VA T BE 2 W] T A A A 1,229,926.01 1,707,643.60 1,511,434.05 1,997,039.47
BN 338,761.17 338,761.17 319,030.13 319,030.13
I 0 -116,433.85 -116,433.85 17,765.21 17,765.21
A -112,168.72 -112,168.72 16,071.45 16,071.45
I & TR W) T AT & A -97,053.71 -104,941.54 18,654.28 17,896.46
AR /o -0.353 -0.328 0.068 0.056

R G, L

N AT S5 RN IR KB . AR D 5E M, e

KA TR SO BT AR s 7 A w], Bl w Vs TR FROR I BT A B A
R BT, AEH AR 2 mHR A ROR A, A R RS RS2 2 7
Wi, itz b b 22w 5 W S5 Fa b R AR 2 AR A

16




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

M. X325 EFRITRIRRIEF RIRHIEF
(=) FRXZHELBRITHIRRFNEHIZRF

1. RIRAE G ) REL LA RSN A Nl RS

R WIR/CAE S BUN

2+ ARA 5 7 % AT B ml RE B 5% LA BRI Jst U 1R 5

3 AIRAZ 5y 5 5 B AT Byt 5 A BUA B R SR LR A st of

4y ARAZ Gy J5 5 CLAhR 1 22 7 38 S FBEAS 23 v AL

5 RIRA S T5 B4 BT AT 2025 4255 RIS I A K2 w G T

6+ AR Tyl K HIBR I B 7 PR 2o A A 987 B BT ] 25 58

T R 5 O& AT e A%l ;
8 ARAL by Bt [FAIE 2 RV E T o
() ARXZGEFRITHIRRFIHHIEF

A M E R, AR S C g T JBAT R M S Ry, A AE
I i JELA T (R R SRR B R o

B EHATER 5% ERRAMAREAMREMMEER

E AT AR BRI, B AR 5% LD EIRR B B
ESRi ST S e DANPRI G4 5% g 8- S N 6B & L A o 13 VB B S N €t Z 7 1 D ) U
BT ARG AT 50 1A RSB RE MR G358 T, AR YE
1T AF] AR AR IR o A R R AR Sy e 7

17



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

7~ EWARFER S%AEREKR. EF. SREEARBRRELEMER
5% < H i 2= St e He 2 (8] RO AR A7 B X

(=) EHABER 5% U ERFEBARRELEMRINE 2 Bife & L5 BB B A0 AR 195
iRl

A AR 5% L BB A B8 A o oA s oERI R R 1L A
EAKWA R H, ANV IEEEr A TR . 20 AR S ISR 2 H
L EAIRAZ By St 5e IR, WA AV ARSI 8 B 592 B 75 2 sl S AR A W ATy, Hs
PR AL A AT R b B R B B 2 B e . RIRRFUETRAC S P A DR R e e I JEA T
15 B S A N RIRE > 3 A S BRI, titbas by 4 w) sl oA e ot
NI AR, AANRARE AR 2 DT 7

T F R 5% LA E R I A DO B e v R L HR R IR “1. A
AR H AL TR BT AR R TR 20 BARAS Sy sk R < il A
ARIRAE Ty ST 5E eI, WA AP AR AR 15 5 52 B 55 2 BT AR A A TR, A
o FUE AN S P SR I B B L s« LIRS A 5 T A DGR e S i B AT A5 R
Wi LA FIABA N (R o 3. Fidi /e Bakakis, kg bli 2wl sl o e e A i
JEAUR IR, ANV AR AR H I 2 AT
(Z) LHARES. eREEBEARBRNREAEMREEZ A E SChasTERRE AR
R FEET X

AT AARER . SR B GO R R O BRI R 1. R A
AR R, ARNTIREE LT AR BROER. 20 AAIKEE 5 S HiE 2 A
IRAE Ty STt e eI, AR KR 1 5 52 B 7 EE T S R A AT IR, A i
AR R ERIE S B B R DA oy IR SR RS 5 BT IR AR DG R B I IR AT A% R
S RIHABAR N R o 3y A5 LRk, fukgsy i o v g AL A i
KA, ARNRIE ARG ST

£, RREL P MIEEN A RIPEIREE
ARAZ Ty IR T 28 WK R IBCEL B 2 HERE Jl R4 B 9% 5 JCHE /D BEREE 1Y

18



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

FIEAL
(=) FHREITEHARERINEXS

A AR ST B A5 NR R R (R TRED) CUEFRHE) (A HINEL)
(LA FfE B EINE) [ €26 SR NHEND) SFEAA IO ESR, DSl
AT AR R 55, IS e B Ay B8 8 40k vl e L 4w BEEE A S s
B R AR B2, BT m R AR S AT DI I 25K,
SIS WERF IR e A IRAZ Sy (RT3 FE 1 DL o
(Z) FRREITEH AR FRIZR

FEARRAT Gy, B0 W R PP AL A O ATV e R P AT R ey e A
PRA IR N A EF WA, CARBHEFELTISBHE DAL, AR AITEF W
WARIRAS Zy I, KRB F O RER P ) A TR K B AR IR A &y I
RIRIBAR O Lk, AR HITE R WFa . BOR RS B A IR AT &) B 5
WS, ARBBFTE CATNA) SR ATBEE. M & S a2
(nmERE) AR ILE «
(=) WRERRZGHNENLDFE 25

A CRERT A A SIE RS B VLR . PRASHILRS BR 0 2w HEAT A
PPl R ISR AT IV 55 B i) AN ) X A URAZ S i SR B8 e s BB B8 7 (AR
JEAIRDLENG OLREATAZ &, RS R s AR DR PSR A U R A T DA 5% I S 2 T Y
FRNE SRS BEAT LA, RRYIRE I, DA IRAIR A G B8 et A A fe,
EMERESEAI, ARFH LR AF R AR, EiiA e EH LT T e AR
A5y VAT E M I 28 et AR R H A% TR L o
(M) BRFEREMERERH

WA ERER 2 CEW AR BRAKR SN S 0ME, S MBAR K& MR AR
RAAUEAR], B R T CEAIRAZ 5 T R R PRI BB G BT AR A IR
SR 5 J7 5 BN BETE A R RAG DU TSR, ST IR ek B
maF M ESR WH, SPUOEBA G PIRECE ST BT AT 5% L BB R BR
LA 0 FEAtl b N BRI ER 1 DL o

19



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

(R) FRZZMEEANHARRE R4

WA BT F W S54RSS ) (R H IR ), AR S 5e e, bl
O3 w) BRI AR DL F -

i 2024 4E 12 A 31 H/2024 45 2023 4E 12 A 31 H/2023 4E 3
R

5 ZEH 5 ZEH
WA G/ -0.353 -0.328 0.068 0.056

UL T T RS I TR B RE AN B, AR IRAS S A S BT A m R
BRI A . N T R R AT AR R IFIZ, A FHEE T By IEARRAS 5 W
Vo8 B D [ R R A DG IELA N it o 2 ) 1) o SELAI IR R 5 AN 5 1 5 AR R A A ARE . L
RN

Lo IR SE AT AR e 77 (M8, AR RO [R) R

PRI R85 0 B 28 F) 300mm Ak I H S AR, 2 T R SE 300mm
- AR IR s LRI R DGR R LB 3R . ARIRAE Sy SR LT A mDR A I A
P SR S LA A R BT 2 SR AL BAR R, T e 2 St g RN P SRR
i, TS E R, EIERCE, HEAIARI AT S BT ARERARIR . A
T 4 I A Y A S JE A, LI 2 YR RN A BRI R S PR IR, B KA R EE L
AR S ERI A R IR RN, A RS R 36 1T A R 300mm - 3 4ARE
A5 BEARIEARRE D R s, AT YL b1 2 /) 75 AR % 0 56 4 D)

2. AW A RaE, A R 2 K

RRA G, Ll AR CHEE (AaE) CUEFRE) CEiARNAREN) SFiEE
R, L TN 5 A O A NG BEGR AT P B R A B R, BT
BCEAH, B oW, sfE RN AR S E R, RIET ETiAw
I E NI WA P AT . ARG e lidn, LA wPREE— 25 58 36 2 mlih B 4G
), FRERinamee s g EA AR ], RS . KIS E SRSy, A A oE i R e
2E s R RENAAIZATRR, AR~ aE Mg R, &THA 71

LB ORI E HETT

3. SEEANE D BCBGK, AR [nHR AL

20




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

E A FRRYE o EE R s (B ARERTIH 3 s — EW AR IS
(2025 FAEID) FERE, R IATIAT 2 LLBOR, ARG &R O N BIARHES X
I RIBEZR R 70 e A S B0 200, ST H IR Rl K- o

4 AR AR IECRM R 5 ft RES 75 2 D) SR AT 11 H R AR i

AR EE M A SRR, A AR 5% LA EIROR AT Al EE S g PN GO0
DR 23 ] SECRM B S0 [Pl di It R A5 2 D) S AT L T AR, AR R PR AR T
FEE R ARUAZ WMD" 2 4\ AIRAZ Sy AR5 BITAE Hh I B R v 7

(%) PERIZRHE

A URAT A W 5K 55 7 BRI AZ S 0 5 HAN I R e 3 R L 1 e e kv, AR A
VARG P E 20— KRR HMOL” 2 “ = RATIB G S BB K w8 7
BT 2 ¢ (B BUEM % .
(£) HftRipiEEN GRS

W AT LR T RARK A m A RAER S SRS, HERA SR, fRUEA
fAAEREROC . R PR BCE BRI, I WA N VA DT

I\ BEfthFEREEERREE R RIEREIR
(=) ARZZ IR S5 IR Y IE S5l 55 B3 4%

BT A RS A R ABAT AR RS S I AAE I S5 i), < o m) e IR s Atk
HEMIERLNT, LA A 45 [ M 55 8 s B DR AR B M 55 D2 4
(D) EEEELR

I U e o A P /I (A I O = S U S ol T = Al
(http://www.sse.com.cn) . BAAMSG BIERIG, T2 FH GRS 4 B DALY
TR, BLSEL HERA. M. SEREMLEER A R AR AR BE NS DL, 0T KRB

BT .

21



A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

. BREYAE] 2025 F 1-6 BEARE

(=) FhF&mx

SEAE KT B A A 2025 4 1-6 AW SRR AT T H Y, HHET (CHEPRED
(EL IR F[2025]5 ZA14995 5), 2025 4F 1-6 A, Hritmi & F 042 1 50 &4 5

Wr:
Hfr: JIIG
% H 20254E 6 H30H 20244 F 12 A 31 H 225 el
BE 803,776.88 819,263.95 -1.89%
Hifoi it 151,496.78 156,199.02 -3.01%
PR # A e v 652,280.10 663,064.93 -1.63%
M H 20254E1-6 A 2024 4E1-6 A 225t
A 75,465.86 42,208.96 78.79%
B A -10,784.82 -8,464.43 27.41%
I -10,784.82 -8,464.43 27.41%
EiZINE -10,784.82 -7,783.89 -38.55%
VA T BF 2 W] JBR (R 4 R -4,627.24 -3,324.46 -39.19%
g E ;j ﬁ AR MR AR T -4,788.70 -3,325.21 -44.01%
ZEE B P A (R B S 1 A 3,490.08 -41,971.40 -

B BR R G, BR ELEAAT8 A R R 55 A8 A A (R BB R T
PR EES,  HIW S5 IR A IR 1) A2 5 5 28 SR b1 2 WO S i AR T B s e
TR EDE A R o 2 TUEAR AT VR WAL BRI A T 2025 4F 1-6 H H IR

T2 ) SR AR AT (=0 A AT b

(Z) FhaE &R

SEAE R T A R 2025 4F 1-6 AWM S EEIAT THEE, FFHET (CHEHRED
(E &R 7 [2025]58 ZA14997 5 ). 2025 4F 1-6 H, A&t 048 1 B0 4550

R
Hfr: TG
TWiH 20254E 6 H30H 2024412 H 31 H 257 E ]
PR 802,809.60 818,297.20 -1.89%

22




R M AR A AR A BR B R AT I RSO A IR AR W S 8 7= R S AR A W 4 B OGS G iR 15 (2D
fifoi it 151,494.78 156,199.02 -3.01%
P # R s v 651,314.83 662,098.18 -1.63%
B H 20254£1-6 A 20244 1-6 A A7) He Al
BN 75,465.86 42,208.96 78.79%
ENVAE -10,783.36 -8,471.21 -27.29%
I -10,783.35 -8,471.21 -27.29%
A -10,783.35 -7,790.68 -38.41%
U J T RE A F)JBAR TR R -9,179.46 -6,550.46 -40.13%
?’Eg%;jﬁlﬂ%ﬂ FRAR 2 P -9,496.82 -6,551.92 -44.95%
ZEE I A A (K I AL A 3,489.66 -41,978.19 -

B AR 2025 4F 1-6 H SZHUE VIR 75,465.86 J7 o6, [AELIE AN 78.79%, EELR
Rl R B AL AR 2024 4FE KR 77, 2025 4F 1-6 H 7= A R IRIR T, &8 kst
¥R B AR 2025 4 1-6 7 Se A RE-10,783.35 J7 G, T A BN 38.41%,

LR R

J7TH 2025 4F 1-6 H 300mm 2 SAREE TR AbF— 2 FEFE A oo Fr A 34,

B e RHE B A S S J7 L, B A AR IERNECR L [EE BT RN R,
U%)L*%X&F*Eé I, .Ebﬁ{iﬁkjgfﬁ(l_b //T ?ﬁz%ﬁ]zﬂ}&kﬁ)\o //TElﬁﬁizla
B EER 2025 4 1-6 Ao itikAs, HoBbEEE IR KA iy K.

(=) #HARE

STAE T T A AR 2025 4F 1-6 H A SR EAT T
ZA14996 5). 20254 1-6 H, HrAshaE FEM & HHEWT -

5 SR [2025]58

i, JFHR T

'S

i it
% H 202546 H30H 20244E 12 A 31 H 5
BEP R 235,284.35 238,285.46 -1.26%
ffii &t 34,827.43 34,540.56 0.83%
PR # R e v 200,456.92 203,744.90 -1.61%
W H 20254 1-6 B 2024 4E1-6 A 25 5)) LA
A 22,697.05 9,605.75 136.29%
B A -3,287.99 -2,930.75 -12.19%
I -3,287.99 -2,930.75 -12.19%
A -3,287.99 -2,542.44 -29.32%

23




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

FHBRAEZE w48 5 5 A )3 -3,390.49 -2,542.48 -33.35%
ZENE B P A I A R v A 3,479.44 -9,572.44 -

AR 2025 4F 1-6 HSZEUENVIRN 22,697.05 J5 G, [FILLIEH 136.29%, {H5%F
%

SARKE A

24

R s A 5 2 R R T R A A A B B, DR DR T 5 B8 BN vty KK
PN BRASEL RN, BT T i 2025 SRR AR S HLBIRAE + 5 BPIR A



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

EXRMP2iER

FEVPN A 2 T AR URAL By il B BE RSN 5 B AR T A5 470 2 1) FL At A 2 A 55 AR
T P RN R A G SRS, A W R I SR R B B8 A NI S I 3 25 XU [N 3%«

— SRRZHHERXHIRE
(=) ARZBHRRE SR E GRS

ARRAE Ty Z bl 2 SO I 2 w0 D BB, A 1 2 R FEAR TRAS B 1T L 48
B R, HAIRAS S AR FH R A VE S5 T AR M A ST I 5 VA T VA B
TE, A5 &7 3 T i A Mg AT AR BB A e HE, $RIEF T8 T AR DGR
538
(Z) SRR XS

ARIRAE Ty K P 55 7 HE M0 7 S S AT VAL, SR 8 7 BB VP AL 4 A
VA0 R B8 SRR AN T R0 B AR B AT VR, IR A ik
PPN AR VPR 4590 o APPSR, AR 2024 4F 12 H 31 H, B 5 i BB AR A
B VA AE A 396,180.83 JT 70, PIATHIE R 36.16%; 1 7 B HE AR 4 AL &k (14 VT
ik 776,800.00 J5JG, VPANBEME KKy 37.87%; Hi A fh A B AR 4 AL RS HOVEAL Ak
281,300.00 /37T, PEAEE{E A 38.06%

BARVEAS HURTE VPSR o b 3 SR AR, JBAT T 8. B 45,
HAI AR K HH LTI 2 S AR, 7T e 38008 VRS E 5 S B ORI AR, 42
TR TR B AR SVl KU

= SR E R R X
(=) FREABHEHIR T BRI R R

AIRAE 5 ORS8RI BT RROL - 2022 45, BROLIN TR B, JLPTAE (-8 AR A A A0k
AR e G AR, TR v 4 R B i BB IH S T o B 28\ B B AT 5C

25



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

FREAL T hr, PR RE M R S8 A ORI, HIVEN NI R e ) B 52 2T )
i R A SE T 2 5 B o 45 T SRR BE W TG L 77 il R BEAT 2880 2
B R T RERE TR P RS B0 A BOR TR BEIR BT, bR 24 R T RETE AT
RIS BERIRE ST (KIS0 A7 AR eI S A 1 KU

FET 2025 4F FARARE I S Bl 0 M B EETIN, TR 2025 AEAAERR A W &
FRET whE BE UrA R B 2024 SEAT I B, BN ] B BN R i R ) v LA
JEATEM TR 22 W) 2025 B AR AR O 5t LI 2024 SEISAT il . SRR 2
F£E 2025 R R SE S L5 SRS IERT _E T 2 7] AR A B AR R

(Z) BRAFRE AT B A XU

ARG MGG ATV SR R W, P SR ARAE— 2 0 8
2022 fFERLK, RERZMATHIE NAT R, e SRR AT AR L T 2023 AE T
WKW TG, A8 2024 FEflR, HEEL T E 03N . R4 SEMI 4iit, 2024 424
BRSO B i AR A LE R M 2.67%,  BRIEEL 2023 4F B E W, HH 300mm &
PRk R TR B 2024 458 R R TR BT, A4 R R R LN g g, e
200mm % L JSFRE 77 SRR BONARIK . 1P EE FEERTy, Ak A IRtk SiE
BN, BN R S S AR, A AR ST A KT, ek
PRAE R T T SR AP AR, 7EAR A AR RIBER . [ 8 oA s st Holk &y
REAN BT o

(=) WinTEF IR K= 5eid Rl XU

R P AT I R By, BRI AR FERE L ERE L P E S A
SR DX (R Al 7 9 o 3 SR it o DX e 3 A b g v BE A, AE L BRI Ty
BORIIHESD T, BB A ATl i et H i AW BL

PR B0 7 i3 ™ fE ) R REARR IR R, v 1 DK i vl 2 Bl 4 Bk
PR AL SE S IS 2, H A ECRREE A feAfi R Z . AORAR I 2 ]
FRET I BEL T SE AL T IR EE o ASRAT T I Y KAG DA ST, BAT b
P77 RES SRR K R BEE IR, mubs 2 A ASREAEAT WS H ORFFEOR G L 42
PR R ORAR, WA A BEJCIEIRAT L ST L, AT 3 SR B B ek
FZ PRI ) RS o

26



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

=, HixpE
(—) EHABTERRTHIA B XS

KIRAE i, L AR TR AR LR HIN . RIRAZE G5k )G, LA
M AR OBy o BT A R LS 75T J o5 RS 0 o SRR A AR B AR
VTG e, R TR AN I AR da i 5 D g R s S BT A A IR
FwABURII AT REME, HATREAAAE LT AR BT R BB AR I B, IR, Ui
Wi ) A 77 278 (R ARG
(Z) EERBENE

B 2024 FFOK, BT AR R IR IRTME R 78,908.09 T3 G, Sk RIS b 358 A
Okmetic FFT RHY P AL R 2o 32 5 M BRI 3 M AR RE R AT b #ce ), bl
O] 200mm =S AARKE Bt BT ISR L SR IS ST, B A FAR S (ke
M2 8 5 PR IRAEL DY (PIAH OB 0 B 2 AT T E MK, X6 Okmetic A58 Uk}
B 00 15 25 A R PRI VEE £ 19,691.16 J7 7T A1 10,182.14 Ji 70 W J5 42 72 W 48 57 1 85
FREUBAL B AR B AT BRI R T, Wb A EDR AR AR R B - R E
KRS, AT BT A WR SR BN S5 7 A AR

27



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

E—T KRXRRZHHR

—\ KRRZGHERFER
(=) KRG E=R
1. AR G756 B 5 S0k B A R H W E 4 AR H 78 SR

FFW B ALE SCRF 2 BE R T, Sl m R R R B By dy T - il M5y
KEITHE T — RISCREECR, sl ASBI AT, W WEH ST, ;K
BEATNVAES TP AL T, AW es i e .

2024 4£ 3 [, iEM KA COFmsk B AR ME KRN GR1), FF Rl A
F I E A RTINSO E A Y, S Bl A F giais
et I 8 ) RS T H SO F I A L T EADL BB 2024 4 F], ES5 R
FeA KOG a5 B3 v XU HESh B AT i R A A T RLD), R il B A
F AR TN, SRGIERIFIE AL B A T AR e R TR, IR I AL SR
N, ZHOPSRPIFWEA TS 2024 6 H, RS kA OSTRICRHEIR S0
R S5 RHS BB AUHT R A 1 R e i)\ GG D, WA S K ) BESCRF IR A, $2 Tk
PRI, 3 24 3R BRI T & m O I A A, S RHIAR BT A m IR
THRFF SR E e 1, WO FUR A “HiRHE” Ak 2024 4F 9 J1, IR R AN
TR LT AR I EA T O R I, BGCRE WA 7T A Bh T4 ko
BERIPR T SRR AT 1 A F A B 5 o

T TR RAUMOE 4 B mB A B A RE OB A D BB, 2
WA TN R IR S SRR R L PR TEAy HEam KU BE T A R
65 [ 5K sl _b iy 2 ) 0 EE AR A i SR

2. EEFPNLBERK H TRV AR KR 485 7 U A6 =

2014 FF[H S5 Be & CFE SR R B b e REHEIE A ), A5 T HES) v E 4R R r i
PNV R R AESRBEAD BRI R, TF AR R R S S BT, R b Ak ik
Fe, S ECERE T, 2017 SE LS AR & CHrAbRL kA Redama ),  WIRG4E Hn o
RIGFREM B A S kAL S gRAR R AR il F B A4 KL 205 2021 4R, TAEHSHH &

28



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

(AR R N R YEF 3 H 3% (2021 JROY, 45 8-12 Si~FAEH e . 8-12
SESTHE L ANE P A N S SR RIS T H 3K

3. 300mm - AR R T8 E ER KK 22N, E P 300mm 2455 R B
B AT A AESR

AR AR AR B LA AT R A, AN B e O E 5 4
300mm = ARTE P T I H I B Sk KB I, B AR AR e A )
] e PR ATS A7 AR B A Ak s 4% it O bt iy A2 BRGEE G (R T 37 T SR 2 AN 2%
SR, RIS FAREE R R D BOR BT A R PR BRI R, T i A R i
Ris PIEAE S RS S R BRI G RE R, Sk AGE B s KR
A W55 I 0 RAE 2 By, I R S R K ) B NIE . R R &
WAL AE R B 22

4. T T RALE - PARE AT KRR

PRI w] T EE i 300mm - FARRE R I R ARG S B
KOSy ThERaS 4. 2 TRBETIL. L. Bahlfs. BAEE., TIWs T
Ly N T R, N A N T RE . IXPUEE . WU . YRR
P REAY FH A PR g, B KISk Rrsh 72 ST R g . A4 WSTS il
IR FARTIT IR 2017 4F 1) 4,122 /236 0 TT 42 2024 41 6,305 122670, FHKE
EHCEN 6.26%, 2025 FETH B BRI A 7,104 {4370, AHNHL, MY SEMI ¢
ih, BRI R OIS SOLEE ) MBI 2017 4F 87 {436 UK 31 2024 411
115123270, FHEEWKEN 4.07%, Wb 2025 FFAERES4GE T OIS SOLEE D
BB TE 2 127429650, WeAh, U2 3 N 7 i 1 ST A DA S bRl 2 Ay
SR TR it e A Ay o AT R SRR T i ) S8, R SRR AT IR R R
AT R T 25 1

() ARZZHIBH

1. ARG R LT AT SRR RKIEN, BRI THE EWATRELSEEAT
MeHSSEHAL, RFE _ETAFR R

T TIROBE [ A AR Sy, IR S TR BB AT SR K BT
AL A FAE R P 2 AR P L ) SR A . A intR 300mm 2 G A4 g 1 ARk

29



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

R, I i AL TR A v A L 5 R BRI ) 55K, BT 4 F) C2 % Ak
gy e e WS HARAL by, LT 2 w] ] LSEIUR bR 2 7] i A Bt e, T
JA BHFERNGTE IO RS, By By A ]t dl &, K
D, R 2 wIAE B N S AR P TR G, HESD 28w S AT RS A 1 [
N/ o /A Db SRS M | AL OR S Y S SR I E R e

2. ARZGHENTH-DRANGH AT N EEES . REHRABN. RAE
BEEEYE

FERRRA S IR 5T, W FRA . S TH R AR a5 4 o2 34k
AP B SRR S AR SR R R

AR, BAR BT AT CXARI A TR A, ABFS 12 7 A7 AR A AR 5
JRARFFIE . T BRI E A Bl 2 JR A B, bR A IR R SRR SR, BRI
R E AR AE BACR A5y T 52 22 R RE Iy, ELP RV B ) AR BB AR AE 5
FIRYE . ARAZ Sy 58 ikJa, bR A mf o B am eyt A n, Biia Rt
Do L 0, RO S g B s B, SR TR R,
ML 2 AP BRE S RIS, s KA AR B w AR A F R RN, A
A RS DR 19 o T 7] 300mm = 340 ok 55 (R BOARIE A RE T AR 2
LA T2 FE A PR R A% D TS

(Z) RRRZSZEHATNH BN, SLEHAREELSZHIHERNE
1. TRA A B&R AR

BRI w1 SRR B A AR B 300mm 2 PARRE LSS, B AR T g
7 i AR 300mm A PARILE . SME Fr, B A BRI EE T 300mm S AR BT R
AR A FFIBT- 6 RN ] B R AT B0 5 i BT 5 A B A I R AT
5398 (GB/T4754-2017)), ARBIA T P @ATILAERE T “C39 tH &ML, s AL 7
WA R W oo R B A RS (fRS . C3985) . AR [E K giit
JRIMIAT ) e B 6Py 2 (2018)), BRI A F BT IEAT LA 1 3 Bkl
W7 2 “3.4 5L HLARG BARLY 2 “3.43 N T REIEE” 2 “3.4.3.1 254k i 4]
W7o MR ChE LT AR YS A AT AR5 (2023 455 HD), FREA
A FTARATIE A “CHlENE” 2 “CH M. BT RIEIH” 2 “CH39 tHE L. 1mAFFL

R H

1

30



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

flost AR 2 “CH3O8 iy G M By T4 FRPRIBIE ™. B, 0024 8 T
CRIFUE 2520 55 BRHOUBLAS N R AT 117 SR HERE T 17 LS (2024 4 4 HAEAT)) o
1B ARG 2 kSO, AR

2. EWAREIRKATFRTRATL

PRI A T EE NS S B ARME, BOsE AL ik, Elanh
PR g T RAT L

3. PKIAT S BT AT EE %K RN

BRI 2 AR R i 22 W) 300mm A v U H St Ak, & BT A R KR 300mm
o SRR P 1R A R ik R ) OB B EE R o AR R A AT R R P T, bR
ANFFFEER D), AWrdh ke Bl w) 300mm ARy AR I $RTHORRE ), i
ifiy S A T A SRR R TSI R, WSS S .

ARGy e e > bRl w38k o B A w a5t v aw], AT B AR
ZE . WL, BRSO IR S . AALERAT I, AR
R PCAChR K 22 =) LR S K, RENE R $ ey JHL T S Wi 7 o AN PR SR8, A L B A
REWIHhZS; AENTEBITI, AR SRR LT AR I BRI, i
AHT AR BLRA, R AR UE Rt A ST R, ATSEIBiegs M,
PP AR, W st e IRBERE ) .

(M) AR ZHHILEM
L. AIRAT 5 BA W AIAT B R R A

E A F AR A R AT, R AR HL e o B AR AN AN BT HERE R
FF R BNE, DA E A A PR A AT SR AL, MRS SRR ARG
w1 D 5 22\ 300mm ek I H S AR, 0 BT WY S 300mm - G A
Jv R JE AR KRR L N e 300mm 2 AR v [ P A BERE B SCBER IR ER . IR
A LA ST B SR RS B AT R, BB 1w DB, S b
(K1 Fl A BRI F bR o ANIRAL B ks oy BT 28 W Jm B b (1) 2 W) JEA T 15 SR BN R
IRPEHES BOE S mt, vt DI il &, RHEX R K, ST
i VO ], DU T2 AR A R R R R A, SCBLR I TR AR A R, B
m bl A E . I, ARAS S B A W AT s S 1), R m B

31



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

%

Mk e EHAT

2. ARZGEARUSER, AEEMNRRER, PMEASTEEETH

AIRAZ by 25 Ly 8w SO P B 1 28wl D BUBERL, ASIRAZ By A S R T 308K ik
PARRITE" . B AT SARI AT R4k, AIRAS S H A& LS b S Ak AR
W, AEAER L . AR H WAL G X I U Bl AR RS @gUE B Y
AAFAEXS A FE S TELAR HEE HAH DG E BRI AR, A RS AFAEA T {H
EEAT A

3 AIRAT FyHAOR AR B R oL

WA S BMEHHH, Eian 5%EL FBARARRE R, R0 Ot
R UE R R e, PRI EEAIR T A R = AR 2 “Ju. Bl
FEBE 5%LL BIREASS HidE . R BN D3 B AU A PSR 4 R 2 S A it e B AU TRD £
JRcA Ik vl

4. BRGANE R B Z L BOR

AT SR A E FE A R TE, A RARA T M A D B 5K Sl A SRR IR A
MRz s R R BRSO A OSSR . TRk, R KA R ER T N HES)
APPSR A R, B R MLBCRIA ST, BREEI G T R EE R SR BOR .

R

TR E AR 23 T RO T RO AT E R S AT A, AEHES)
SRR R R T A BRI ] o ANIRAZ 5y 5 6 B S LB 1Ry, AT Bl et
AR B, IR RO A . AR I E S0 BRI TE .

.\ KRG TR

AIRAZ By 1 RAT By e SEA DL I S 8 77 M S B BE B W8 e P A o A e AR TR 555
P82 9 < AAS U RAT B0 S ST B S 57 (R Fe Dy St A i $2 2 1, (HI 28 SR I
LR B 5 A B A A USRS R WA RAT IR A e SO I W 6 58 74 1 S
(=) RITERMB R AT E ML EE

Bl 2w e Y AR I e R AT B B SAS B < T S RE A AR S 4
43.9863%/BAL, Uk 1] i R B SO B SR ILREAT A A 5L 2.7491% B, AU 1

32



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

MV I RAT IR N S HHFAT (R8T S Rt 43.8596% B, P TA) _E g PSS AT I A7
SO I I SRR AT TRDBT S B 5.2632% BB, 40h 1) v AR AR Ik 4 SR AT IR 473 ) 3%
FLRFAT R0 A A 24.8780% IR, Uk 1) 3k [ B 458 % A AT IR0 W) S 47 TR BT 57 B
14.6341%/AL, AU 17 T 5 <5 AT B3 D) S L RE AT R8T S T 9.2683% B
(D) RITRNEEERERSE

A EHL I AR 35 44 (8 35 440 FEa AR E £t LU I 7 U AT
B SRS B 4 . AR IRSEAE M T2 U Ak 210,500.00 J5 T, AL AR IRAL
S ARAT e 7 SR S 77 A8 A% 1K) 100%, B RAT I3 B R A A ks S i b
A AR 30%. A RATHOR K AEARIRAT by 28 AT P i il I F 48 e 2
VEW G, B OGUEE . VR e I R T TR, R S MR SRR L
AR B IR R 25 B AU RATIN R SE BRI B8, 5 A UCRAT MBI 55 s Iv) - (3 A A 7 )
PIRTAAAE o A AR UE I3 I D UAR 0T 53 R T8 8 < R0 AH S g AT 7 PRV Rt i A
T FREAR B 1A RURT T A

= RITBRM R AMENIE~=ARAER
(=) RITERRMDHIFHZE, mER LTS

ARURBAT AW T2 7= AT IR EEFR IO B i NIRRTl e CA i), B
A NET 1.00 G, i sk EAZHT,
(Z) BITARMEITHR

ARURRAT WA W 235 77 R FH I R e X RAT A 0 T30, RAT X S il & 2 Sk
Fery poNIES I RIS MO R IR G B R R I 4
(=) XGEHGEANIZHAR

R A BCPEAL L CE P PRSI ), BB PP S E H 2024 4E 12 A 31 H, #r
SR A A RS AL A N 396,180.83 J1 TG BT S i BHBEA A H L35 I PEAL A N
776,800.00 J37G; 1 7 SH A AN 4= 5BALGE  PPAS 18 R 281,300.00 J7 TG

BT PR PP SR, @R A5G TR B B A 46.7354% IAUTIAL 5
k& 1,851,566,765.64 TG, B 5 Gkl 49.1228% KL IKIAZ Gy k& A 3,815,859,649.13 TG,

33



A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

B 48.7805% [ BLIIAZ S ks A 1,372,195,121.96 TG LT 28wl G R K AT 47
e SEAT I 4 1 J7 ST AR E LA By b, S BLUR AT 0 1 U7 XS A )
6,715,556,526.75 7G, LASCATELA: 17 S AT 324,065,009.98 TG FTlT A T 7128 5
X7 SCAFIIAE Gy R B SEAS 5 AR

BT TG )
. SR SR e BB
T BT | AR R Rk oty Sl 7
v 2 Hl b2 K i AR K/ Ty B: i) ‘ B
wr
Wik 5 i EaT ks
1 - 43.9863% [174,265,107.35/1,568,385,966.19| | JC|1,742,651,073.54| 104,489,404
R K4 A
i EaT ks
2 | AhEREETE | 2.7491% [108,915,692.10 -l K| K| 108,915,692.10
JEAL
. AT T r
7| ﬁ
317 {k%/ﬂ% 43.8596% -13,407,017,543.86| | T[3,407,017,543.86] 226,983,180
7 JEAL
B Rk
4 | FHENES | 5.2632% | 40,884,210.53| 367,957.894.74| K| G| 408,842,105.27| 24,514,183
AL
o | BT AHEE
5 E'ﬁrﬂéﬁﬁ%ﬁ24.8780% .| 699,819,512.20| K| | 699,819,512.20| 46,623,551
R4 Tt
. _ | HT A
W 1 B
” ) o - ,658,536.5 ,658,536.5 7,425,
6%2!“ 14.6341% 411,658,536.59| J&| G| 411,658,536.59| 27,425,618
A%
AL
et e~
7 | TRMIES | 9.2683% -| 260,717,073.17| &| | 260,717,073.17| 17,369,558
JEA
At 324,065,009.98(6,715,556,526.75| | 75|7,039,621,536.73| 447,405,494

BT AR AEA IR 53 R IO B AU IC S B < BT 2 HR = AN A H N SE A IR

5
BERERAERI LM CEAREAR TSR E R 4RGP AT T i 4% Jm i 5l [ IE
VA 2 ) 7 v M e A MV 2 [ R v M AR S 5 S S A e A s I B P 1) Dk DA
KA SR E R S AR BERINL G TE ), W) ETH 25 N LLE A 8 H 28 % 425017 128 2 6t
TT ST AR RAT A B STAF IR 4 0 S 3% 77 PR I 4 647 o
(M) EMEEBMEITNE

1. e

34




R AR B A AT B2 R R AT By ST B S B I SR AR RC B B ORI s 1 (D)

AIRRAT A P SEAT B S 5% 700 S K A AT Iy 3 i R H O iy 2 =) o SUAR
AT G AN RN 26 — i EF 50 N IR BRI A 5 H o

2. KATHH%

WA CEAVEHINE) B NEME, Bl 2wl kAT B s AR T T
S 80%. TS5 A AR UCKAT B0 S ST B S5 38 7 [ B e il i H
A 20 MAEZ H L 60 N2 5 HEli# 120 25 H A "l R S ¥t 2 — . A5 i
TERAA N RPN H A T 5 H A AR A S P = gl & H i

O

TNAL 5 H A A EEEAT 5y VB R U 5 H T TN 2 H A 6] IREEEAL 5 i o

EMFEHEHRT 20 M5 H 60 DA S H . 120 N2 55 H B2y 7 22T Sy i HAR
LN N R TN

AT TO/E

X ] TGy T ZHH I 80%

SEMHAEH AT 20 NS H 18.76 15.01

SEMHFME H AT 60 N385 H 19.78 15.83

SEAMFEE H AT 120 M85 H 21.20 16.96

T WS 80% K vH 545 A ) LIRS 2 /NS S AT

LA Gy RIT OV, A RBAT Iy PSS DL SR 88788 S BBy BAT B 15.01
To/e, AT E A HEAE H T 20 325 HIREEAS S I IR 80%, 76 (HALE #IME)
RIAH SR E o

AAUCKAT R E R H 24T B, B AninaIRE . XK. k. %A
NG FIEASERRB . BREFI BATO R s N A TR, THEE R
FHERIFRE R . RATORE IR A KT

YRAL S SR A e B e A . P1=P0/ (1+n);

fiif: Pl= (PO+AXk) / (14k);

IRB IR HEAT: P1= (PO+AXK) / (1+n+k);
IRIZEIL B : P1=P0-D;

IR =IE T P1= (PO-D+AXk) / (1+n+k).

35




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

Forpre PO AR BN AAT IS, n WXL IR BRI AR A, k N BCIBER,
ACHBEIAT, D MZIKEEIRIROEIL A, P1 A % S5 A3 R AT A

(R) RITHHEEENH

g X T 3 S AT IR 2538 I 1 T A ) A 3 sl 6 A IR AS B T REFE AL S e, AR
i (FEAUEBIMNEY BFIORE, AR S TLGIN AT AR W S 88 7= 1 R AT R AL o1
L/

L. ks R T 0%

AR G R AR UCRAT B3 W S0 7= (K R AT S A K B8 7= R A A AN AT 1 3

2y RATUAS PR 7 SRR AF

A I AR RS U R A RN B A T %

3. AT S IE

BT A RV ORI S I AR RSPl 5 H (RS2 HD BRI 53k
o B E 2 R R T (A4 HD.

4. il R ST

AR Y, IR RAT S, T S A AUREE A AR AR K
S (RS AR T3 LR WU AR AT IR A W) I8 7 PR RAT I A S A T U

C1 ) R A R S A

[N AR, 1) R RS A . AL BHI 50 F5 %L (000688.SH) F1Y- 4k
INARH (886063. WD) FEAT—4C &y HATIMIESE 30 NME 5 HhH 2 20 M8 4 H (|
FEARK, NED BT A R KAIRAE 5 AT IR S22 5 H WO ROk s ik 2]
s 20%; By BT w R EAE A S H TR SE 30 ML S H b, A &b 20 4
AT oy AL LT 28w BUAS IRAE 5y A T 1 IR s T 42 5 H M R A 31 sl 20% .

(2) [ R il 4 1F

[l e S AR, ) BN AL B 50 540 (000688.SH) Fll3- T4k
AT FE L (886063.WI) FEAT—2Z &y HHTHIIES: 30 N8 & HHhP A £ /0 20 M8 4 HEg
s &) AR IRAS 2 B T 1 IR E 20— A8 & HWCE Aok sk 2 8 i 20%; B, I



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

WA R B AEAE A8 5 HATIREESE 30 A2 5 H, 4720 20 s U Bl w] A
ANIRAE 5y A3 18 R B i3 oy H A U Bk R IA 2 B0 I 20% .

Zl

5. PP HAEH

AN IR Y, AN i R S L B N A S H M H . R el & H S R R H
HE—Ho.

6. AEETT

LN H B, BT AT SAE RN IR IS 20 NS S H CRE RN
FEWEH M H) NWHETFES S, @3R8 2SS AN R R A T7 5 e AT A% 34T
LL

B T I S X TR AT RS BEAT R B 1), A IS B AR IR IR A B AT O LR AR
FEHEH B E M SEAEH , S AR RAT A AR T80T 2 M 6 0E H /T 20 A2
SH. 60 M S HEE 120 M5 H (ANMIFEAMEEAEH S HD 1A 7 REEA S M
Z M 80%, JFEHIA T W —EUS TIRA E HAR G R AT, S R B B AT
¥ TCIARAE BT A T AR RS RE I al MR A, B A A a6k &4 AT
AT — R EE, 47 LT A A B8 T E 2w W E S B AT RS AT L, BRI
il R RS R BRIy, AR TR . T A ) A I A I RAT O RS AT
PEE, W5 S INAN ] FE AR U AT A W S 358 7 B Ay AT A A AT R 2

Ty RATHCER

RAT RS S, RIBR G2 7= IR e AN, WO 3 5 1 R AT B B =R A S A 5
W G B HE T IR AT A

8. M FEUEH 2 kAT HIERAL. [ BRI

FEVRO S H 2 54T BV, BT AR WATIRE . BB, Bl BEA LRG0
A ZERERL . B EFFIN, R $2 M B AT BT IR AR SR i 48 e 1R B 63 A AT 0 A% 264 T 1
HE B RAT R A AR
(7)) RITERMMHE

AN URAT Iy S SCAS B Wy S8 7 ) B A3 A AT B R 4 i R 3R 2 s s RcAT i
A7 i B =BURAT IR A 5 2R A8 53 X6 5 ST IIAZ Gy W AR IR AT 1B W < 5 7 (R BB

37



A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

RATH

iz L3R A SR TSE (028 5okt 7 MR 7 TR 0 B 45T ) FHCMORS B, 2R
MRS A St ad LT A (I, B A LTl AR A AL

FRA BRIV HOAE S A A RAT IR WIS 747 O B R 0 2 A LA, A
VR AT I 8 I8 7 O M AT Ay 447,405,404 I, 5 AR VR AT I 4 DO 128 77 5%
J A R B L2y 14.01%,  FERRS BT

FF5 B X T R4 e (5T) Bt RATHE (B

1 A S 1,568,385,966.19 104,489,404
2 Pl A4 ) 3,407,017,543.86 226,983,180
3 IS 367,957,894.74 24,514,183
4 R BT R 699,819,512.20 46,623,551
5 i 1 o 4 % 411,658,536.59 27,425,618
6 TR L4 260,717,073.17 17,369,558

it 6,715,556,526.75 447,405,494

FAT A BRI A UL BT AR R RS 0E T, & B e izl I g H
R 2% T ATE M R A T B8

FEA R BAT Iy LS A DL W SR [ O Hevfe H 220k AT HAVIT), Bl =) gy
IRIE B e, BEAR ARG HIRAS SR ER AL B R IR s B3R AT i R
BUBIAAERAT A s AT B R ARSI AT A% (0 R B G DUEA TAH L U 4
(£) SiEMZRHE

N O 7 N7 S N R | 47 o<1 INN /5 VA D NS S = 77 T 1 o N T 4 B | 7
IR L A A AR AT Ay W) ST %8 P2 R AS S %o T e A P T 2 ) T 8 e 0 7
W

“1a ARV IRUAIRAS Sy BUAS 0 T 28 5] 88 B4y 1 AR AT I 43 W) S 98 7 3 144 Jig
W RATEE R HAE 36 4 A W AG#4l,

2. KRIRAE Zy5e G, ARV IE I AIRAS 2 B H BT A &) 0y i+ B A FIR B
LI AN TR BEAS . WO SR R BNy, B i g i g3 8 8 3 57 E IR e 2
5o

38



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

3. A RIEUE 2 HE S R IR I HURA ) o RLE B SORANHAT, A4k AR
YUk I B LR ) o A R e T L EA T AR L T

4y FRBOE W E, AAFAERIAT Sy b2 w AR A Jen N A R VA AR
PR EIAIE SR A 5 B (K R I 2

O\ REMEZHE

TR R KAT5E AT PRAF AR BEANIE R A CRAT 58 MUR RDBr 2 AR H
ARURAT 56 B H R 4% AR B0 45 55 w1 8ad i Bty B 3 TR 2 A
(fu) SEEAR &R

BB AR I PR A A R A5 b T 2 ) AT R A
(+) RILBHHA

A DBAT A B SEAS DB S 53 77 T3 AT SR BRI 24 7] B AR R & B Gl 2
FE 12 S A AR W ] B 1% A 30U P B R e M 2 X6 AR IR AT 5 1) ) T
SCA, WZAT RO B ST AR 5 St e ez H

M. SERELZEEKRRR
(=) RITEBRMDEIFSE, mER LTS

RIRRATIRAD BRI E R o AT SO BN B AR (A, &
A AR 1.00 JG, B sk EAZET.
(Z) RITARMEITHER

ARRFEEBER S KAT T NN R R RAT . KATA S UL 4 5 A A
IRSHERLE R S RATIRAT -

AR GFEETE T G KATH G TGP ERE I S ME AP 354 (&
354) FPEBwE.

IR RATRGORE 2 B AN AR IR K 2 (M R AL AT H Bk
SHREM RSP IR, S ANRAS 5y LI 55 i n) (TR BT D AR A TR VA
LA S (R R E B 3558 FR R 1 LR €

39



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

(=) B BEBRLTHE

AUCRAT BB SIS VR 05 U LD RAT I H RAT TR A G T3 43
1 20 A2 5 14 IR SEAE S 80% HLANIET- 7 24 A4 4 4
VIR T B 26 A AR

AVCRATIRA SR R RAT TR, BT WA E AR S 1
ST ORI EIE M S VE I, HRUIGHE . SRR B RS 01 DB,
T 2 B 2 BB LA 2K 2 (R AR AT IR 25 ) 7R
i) A4 SEO LR R

A FIHE ARV RATIRA S5 UL 05 U 1L A7 LR, TR . IR
AUl BEA AT, BRI, ARSI G210 K AT 4044
o R £ B A R R XA A .

]

(M) SEEERESSTRLITHE

AR GRS W & AU R R 210,500.00 J5 G, ASHEEEA A 5 v LR AT B4
J7 IS BE7=2Z oy i 1K) 100%, R AT e A B0 AN I A IR AT By iy b 117 28 7] AR 1
30%. dc# AL LAS T o A% I O 28 v R M 25 4R R R 10 SR B e I M R AT
A Bt g LR e RAT RO R AE A IR AL By 28 AT B i i I 28 v TR M 2 v
Ja, AEBAHOGVATE . VERLMRUE AT BT T 2K, h s S LSRN AR
e AR R 2 IR AN RAT I (R SE Bt Ol 5 AR UCRAT (LI 55 Wt ie) (R v D P
i E »

RS

0

»

FESFER IO UE e W R H 2l AT HBIIE), B AR IR e B, fefe.
TA RN F I RASE R BRE S, ASUCORAT P iR 4% b Bk 2 ke EAZ BT
FSHMVEAH DL, e A AT RO th B 2 HEAT 2
(R SiEMZRHE

AR GFEICE G RAT R BTN Ay B RATE R 2 HAlE 6 > H AAMG#E L,

ARRGFRBE T EIENE, HAUTKAT B SR E R SR AT R b+ B2
RS BB BB BEAS A DU A SR BR AL Bk R 300 i B Y A5 B 2 ] i
i, HBUE IR IE S FIRZ15E o

40



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

A PSR ) 2 RS W AU 1R o A8 R AR AR UAAT By 554
PIC A % < K AT R GO AR A A Sl J5 A LA B TR LA T AR N T 4 . S e 10
Joioi 2 S s AN R 3 RO B < 1R R A TN B B AR (1 71 2 T A L o [k
LA AT T I AT R E AT
(%) RERSEFEZH

ARRGFRBCE T B E G, LA RURAT AR AR BCAIE,  HUARAT JEoBr & i
ARG FF B LB 1R AT
(£) SERERR

ARG BT & RPN 210,500.00 576, A TR T4 SKATA R
Aoy B A rp A IR B T, SEER LR % < AR L@

Hfr. )it

5 o H HMEFEHBEERESESH | FHSHNEFEERERSSHN A
1| fhmiish ¥4 175,000.00 83.14%
SCASAIRAE 5 114 .

2 S KR AL 28 35,500.00 16.86%
&3 210,500.00 100.00%

AR S RO B B LURAT Iy S SO B S B8 7 B s St i 4, (R S
BB N5 A B AL BUSEER AN SE AAT A B SAT DA I S 58 (K St o 7 UE 7
D UAA) A T M T R A T, Ul 2 )l AR A AT D UE I A WL PR e e
Tk M A IR S BB B A O S TR A T A0 . 1 2

FESFRBCE B G RIALZHT, by 2w Al DURYE S B i L L B A A/ B E 25 58 40617
SCAY, A BEAE R RIS P T LUE e b 2 W R 8 R St S AR I B < B B
SEREEIVNTHER GBS RE, Ll aimd 54 8 H % 5 ik
T, Jmi BT A FPRARYE S PR S A B AL AF S s R B R R IS bR oK
b B =7 g R B 7 ot AN N U R TN SR B P e R 8
V) RWBEHHA

BRI GHERAE BT 7 FA R A A AR HOEE 2 HE 12 > HANA
o AR T T %A RO A AT o EE R I 20 AR AE By B R M SO, A AL

41




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

W B NIE K EAIRA S I e 2 H o

R RRZZHMER
(=) FRRXZBHRERR~EA

ARIRAE Sy v s A A O I R AT e I ST IR 4T 3K, T T A B 46.7354% 1%
B B ah R 49.1228%BEAUHURT 7 Al 2 48.7805%JK AL .

W (ALY 35 AR L ARLE 1A H PSR s
KA HATIOT . B0, DASCBPEC BV SR, OB 6 1L 4
SRR T P AU B0 517, AN RIS o f 2
XA A S T KT B BRI T A, AL
o SRR T A2 ST DA S Bl o T s T 6l 55
S5 FRE I 2 S R SEAR N T s T BIARE s H

A 12 W, A RER A T A 53 E R, B R T
FIWRRERTRL . KA CRALSIANE) MOHUE, ARBE YR KR 00 58 1 1547 5 2
SRL. T S I A R, T AR R S AL S, A
WA S 0 BB

s
30 1§

WRAEAIRA Gy bR 5877« T A R B 12 A AR5 5 BTl a w2024 SR 4
I 25 s A o R s O, MR TS b

b I
THH ﬁ?%@%ﬁ%ﬁﬁ ﬁ?ﬁ@%ﬁ%ﬁ% NN
P =

B 46.7354% AL 382,886.24 185,156.68 53,080.45
Hr o RE 49.1228% KA 381,585.96 381,585.96 29,717.38
Hr o 48.7805% B AL 137,219.51 137,219.51 4,247.02
KIRAT Gy 8 75 901,691.72 703,962.15 87,044.85
Bl 12 A F W88 7 B R A K 250,000.00 250,000.00 ANid H
BiHE 1,151,691.72 953,962.15 87,044.85
A 2,926,984.24 1,229,926.01 338,761.17
FabR L 39.35% 77.56% 25.70%

VE L SRR R TR A A T E R TA ARG AREIBT B B BN S8 7 A

4




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

RS IR) 23 A K0 IR LAAR (K058 76 I AR IBEBC LG )5 (RTINS 2% 18 S 5 A BB 7 i RHFR L B 71
FORDBT TR, TH B BB TR I A BR R 50

H2: 2024F 6 H 11 H, EWARBIFE mERSHE RS, HUET OCFFAxRX A
PR WL T w SEEOR I H D, LB 4% 1A | 280,000.00 3G, AR I
[ HH 2 B R R, 2024 4 12 A 31 H, BT A &l 4852 w18 5 BHEE A RE 30,000.00 7
JCHR A CSEBRELANI VR AU 0 J5 ) #eiksy BFE RO, midiilks B A w4 7oA i
AN GE AT 250,000.00 J7 T .

s ERIMELNEDL, i 2w e L 2w Bal 12 A4S H S5 S 0E 58713 A
AE AR s T 2 F AR ORI 55 Bt 1 L9 v T 50% . DRI, AR IRAS Sy R e LT
N I ER B AL

HI T AR G RRAT B W K387, i CRAVEBIME) Mg, AR S
20 AP e A A b B A 2 [ s M s T R] S
(20 RRZZHEMKIKKZ 5

AIRAZ Gy WA Ty R 7 183 o~ 3 AR G (M A1t B8 N PP A0 Bl A W) B 20 3 My
POFERN DY, LR TR I e SR b s BT A R R (2T 2025 4F 8
15 A Eliaw 2025 455 =N AR & W BOE I BUH WL F 4y ). AR S
HIAZ Zp o 75 e I K. e, e, RN EES A A
) 5% L EJBAR 1 BB BB R G T, b I S UK R I AT
MBI A . BT BT BR DT om0 SR B RS A5 A I BT B
PR R oMb S B A s b G AT B AR S B AU, kg
e R B ARSI, AR S 5EmUn, 7k e AT i A R ey Ll
R 5%, R, ARPE R ARSI , AIRAE S R IRAT 5 o

S IANTE: o S TN G T PN E S PR 3 o AR R 37 S S TR )&/
SH AR Gy AR, RIBRRAR Ol v
(Z) KRZZAFHREE LT

AR Gy iy LT AR B BIBA . Szl AR 58 n, Bl
PR s SLBRAE BN, AR 5 Pt A R ECE T A A EHBOR A4 . WRYE (R
B HIPR) BIARIE, AR Dy AR R 2 LTl

43



it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

75 KRZ S X B 2RISR
(=) N EHAREEWSHIFNT

PR N RS R FOR IR SEHE L [ B AR de e ) 2 AR A2 —,
FAT BT 2 = 5 RO 3 5 300mms 200mm A BLR, 7™ il 208 a6 - AR 1
SNIEFY . SOLEES, JRAEH FFEIRAT L SEHERRAT LS8 H Al - AR RIS R T A
TR 7 < w2 P AP 52/ R A 7 N N LS O B ST AN D R 2
WA DR AR BPPUE R B T o S AR AR Y AU ) 4 i A
I A 25 it SR 4

93 714803l 300mm FE P IS F S BET0, BCo ERE T
G, R IR 300mm S SR I DIBEI S AMEAR YL, BT S A
300mm 2 PATE L G AT B, 57 SRR S S A I L ) SRR T
AT R ) 300mm e PARE o . BRI RS AR L

AR S SRR, LA T BB R A T T B
73, AR BRI A ) 100%MIIEAL. A VOBIRRI 2 7 SRR,y 127 i
Mo R MAEN , AR Ttk M SO TR B A DRAL VRV . R T R L 4
THATHE K

ARG, A d FEN S AR R AL
() X Em AR BRI HIRIF T

A 202543 A 31 H, Eliada B BAR 2,747,177,186 [« AR b5 1% 7= )AL
GAVENY ~ ARURBAT WA W S % 7= BRI W S B SCASF R BB, AS IR AZ B JUk 1) A8 9 6 7
1T 447,405,494 B . RIRAZ ST (AHIESERER 4D Bl A AL s f 28 A0 175
R

o
R 2T ﬁﬂw; - ﬁg;%g B
CF E5gid=a]] R R EL
PR 56,700.00 20.64% 56,700.00 17.75%
[ A 141 54,600.00 19.87% 54,600.00 17.09%
b AR ) 7,201.15 2.62% 29,899.47 9.36%
SRR SN 10,448.94 3.27%

44




A M AR B A PR 2 R RAT AR B ST B I S B P AR E B S RIS S R 15 (2D

AIREH)G
s
I AUELR (R REERERS)
S BRSE BB E
g FE L FR Ead ]
HR RSB R 4 - - 4,662.36 1.46%
i E B 508.16 0.18% 3,250.72 1.02%
IS - - 2,451.42 0.77%
WIFE 4 - - 1,736.96 0.54%
HoAd I 21 155,708.41 56.68% 155,708.41 48.74%
&t 274,717.72 100.00% 319,458.27 100.00%
RKRA GG, EiAm W EEBREE . Lt KR HZAESH ETA

] PEHIRAZ

(=) M EmAREEMSZIEIraIFMm

WA i 2w 554t KOLAR R (R PR ), AHEHERED S, &K
OO A T m) LB SR bR 2w F .

Hfr: JIIG
i 2024 4E 12 B 31 H/2024 4B 2023 £E 12 A 31 H2023 £F
TG HER TG HER

BB 2,926,984.24 2,926,984.24 2,903,175.58 2,903,175.58
oA fii 1,006,844.54 1,039,251.04 852,643.44 885,049.94
VA T BE 2 W] T A A A 1,229,926.01 1,707,643.60 1,511,434.05 1,997,039.47
BN 338,761.17 338,761.17 319,030.13 319,030.13
I 0 -116,433.85 -116,433.85 17,765.21 17,765.21
A -112,168.72 -112,168.72 16,071.45 16,071.45
I & TR W) T AT & A -97,053.71 -104,941.54 18,654.28 17,896.46
AR /o -0.353 -0.328 0.068 0.056

R G, L

N AT S5 NG B AR KB . AR Dy 58, e

KA FPRE A BT AR Bt 7 AR, B w A JE R FROR I BT A B A
R BT, AEH AR 2w A ROR A, A SRR 2 22 7
Wi, itz b b 22w 5 W S5 Fa b R AR 2 AR A

45




it AR AR A R A R RAT AR SO BLE I SR 58 T SR E B e BRI S Rl 15 G D

£ FRZZHRFIIZFNEHLIF:
(—) ARZFEZBITHRRMFHIZF

1. RIRAE G ) REL LA RSN A Nl RS

R WIR/CAE S BUN

2+ AR oy 7 % AT B mlRE B 5% L BB JsU PR AL

3 AIRAZ 5y 5 5 B AT Byt 5 A BUA B R SR LR A st of
4y ARAZ Gy J5 5 CLAhR 1 22 7 38 S FBEAS 23 v AL
5. RIRAL 7 HF O & B A ] 2025 455 IR R R UBGE T

6+ AR Tyl K HIBR I B 7 PR 2o A A 987 B BT ] 25 58
7. RIRZZ C& FAS P d
8 AIRA by C e FEE 2% R RE M

(Z) RRXZZHEFRITHIRRFEHIZRF

A BN R, AR o8 T AT RS S Ry, A
I i JELA T (R R SRR B R o

I\ BRZGHERT LR ER K
ARURAZ Sy AH K 1A o 0 L B AR L

(=) EHARREFER WU LRE. 2 EFREREBEARMEHNERAE
1. B AT EERE

AR VETT AVEZEI AR ERENE

KT ARG (LW REAAEN I, KA. Anad. MoEHEA LK
28 F W AR 51 4 7[RRI LR

B bl A AL RAEERR CRiA a8 75— Ei AR EA
AR (¥ T T AL G IR A S A T A (EME A
SR AT S WA ) | 5T b A A R A W EAL) =
T (A E AR B 5 AT E T4 R RS AL
HIF 5 58 5 T - T 28 [ IS A 1 195 5 A U5 5 M 10 Y A 59 20 5 0

46




MBI 17 2 ) AT b B (DL 9 7 D S5 S e I S . )

AR VETT

ARVEFIR

AENEEAR

GIRERC S REEi IR
6 5 —H KB
Ay H="T%EE
A i PR

SEEMIEIINE G D 36 S H WAEAER L i 28w HUK B
7 B AL AR IR K N SRS 2 i B UE O B B DA o A AT B
A B FVANLORMEIB 7 F oA IS T 5

2 ANFAEIE R 5 AN AT 5 KA 2K 3 A 5 B R H % Y
Ffr SEAT WAEAS S IS TE R DRAE SR I 15 Tt X AR T AL
Sy SEH T A SR (E B™ b TR

KERMEEEI®
P AR N 58 B
B A R

1o AR A RUEAEAIRAZ Gy il RE 3R L5 B IS HERA
R, AAAEREOCHE. RS IERRR e E R, SRAEDT
SEAEI EIAA R R B2 5 R AR R s — S AR AT
Prie LI sCrE . MRt ERAEE . BDRR ESE, JFCEAT X
SRRSO S BT VAR« SRAFEER ARG AT MRk AN
VEHT RS 5 P R A SRS — B O I B A R AR s
Ph HERA AN S8 HE A A AN BRI VA DT

2+ AR DA KA G S SEOE T A RS S A2 BB B
P 93 Bk, IR ORUE P S O 1045 B 5 BERE S0 . i
W eHE. AR AN FRIE CBAT TR E (1 38R R 3 S
55, AFAEN P AR BE AR PR, ARl
To AR B A S A7 A R B B, R T PR R OA B K5
I, SBTRE G RBURI, UL AR 2 0 AT

3. MRARARAL ) MR, AR A FRR A L M
o [ IE 2 M A B R B A BRI AT S BT R, I
I B BEAH SCAE ERSC A, I ORAE QRSB AL IR 5 SN ST AR 4%
PEETEUSE . e, SCRE. AR EDK .

KTWESGES
TR A R

1 AR w] R i N R B 358 A AR BE ST AT A B RE N
T, B Chfe NRILME A7)l a w55 ™
FAE ML) SEH G e S RLE 2 Y
AIRAZ Gy IR EARTER o

2. BEAAKWREEN, Kaw KARXFAZERIRAE A
FH A RO BN AN AE DI U SE IE R VAL R
Ao m e i vk T AP T R IR O MR PR B o ST SR A
T8 AFAER AL A BOEE T A H Y, ANFAEMAR T 4
B L R YR VA L AR AT B

3. AN E IR BRI AN AN ER . mREHAR
AAEAE AL =N 2 BT B T CHIEZR 1173 W] 5 T8 SR K B
Ab) BB AR T, AFAERAIESR A S BT R B R . 22
AR 73 B R IE M 2 B LR Y LA SR AT B A i, A
AAAERIL+ A A2 BNUETR A S P A T s 168 il =
FUAAER O RL, AMAAES AT DA R KRG R
BTG TE . AFAERAGINELIE KBTS . AR . R
JEAT ARV (¥ T A TR A 1 T

4y AARNY B AARNE A I AL B = AR IE AR, AMEAEE
MBS X AMELR TS .

it e BBV, A R R AR AR Y (KA DU

R A RA Ty KL
(1 O S 435 il % O
T RE PR 5 B

Lo 3w Rs Pl A A s VB, AT RE M4 /N N 2B A
AT S AR BBUAR B D1

2+ A FEPNAHOG A AR BRI N JEAT T OR AN ™28 428 5 1)
EVIDE: e 2/ E SEPSSII T PNIAE - Sag ) iR e
T, A5 REAS SRIE DR AT, AN 2 T Bt #3315
By AFIAIE N FEAE B RS A H R

47




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

AR VETT

ARVEFIR

AENEEAR

3. A EG A SR T B (A S DA TR 4K
XA IRAE Dy A RAT B AT D 355

4y RAGARRAZ G MRS P A EE T (RS
PO S L Wi IV AV IPINGTRS i SR/ P&

5. WRMEIEATRRUE, HIET (PR RETANELR)
Irgitil T CRERFIERER S5 LM RN,

6. AFEMRE CENARMERIIN 5 95— LT AR W&
BN SIS BRI RE) S CE, L T WA B
NRIZE, IPRA AR i) ISR A8 5 P i TR 2 o

Zi b, AEAEARIRAL Sy b CARHE A SGTATE . VB S
PEIOREE, RECT B H e MR ST, I T 4% 2
(R PRa BB, FRGE T AR GRS B A 2B [, ™ ks M
JBAT T A IRAE Dy AE AR A i T 1A P 355

AR Tg

KT 75 A n) o e
BORAT IR AT
HRIE BRI

AR FIAAAE (TR RUETR EATEM S BLIME) B+ —%
PURE AN ) 5 R X RAT e Z2 (B R 1 T -

(1) fH ASAHTR SR B S AIERAFAIE, BE REBRK
ST

(2) S5 SFIV 55 3R AR 10 ot 7l A0 A K T ANA Al
S THAE N B AR SR SRR K R E s f il — SR 55 23 i1
0 A R T R B AR R R R s SR —
I 55 23 R A LR B ROL IR o R, FLOR B R P
W R TGO AS 23 ) (R R AN 00 1 AT B o

(3) PUEFE S mZE BN RRE =2 2 o E IR R 21T
A, B BRI R BESR A S T A T BT

(4) ARRF sREFBUEE R B R I HIUIE IE A4
FVEML IR A0 A B I G V23 W TE A A R B 4 37
P

(5) $RBBAR S BRa Nl = FEAFAE ™ B A H A w) A
o BCE BB B (0 S VEAT

(6) et = SPA7 AL EARTHE B BTH GG B A& AR
(1) R HEAT

2. EWAFEAERARFZEEANRERRWERAE

AT AHHIR ABMEBE N
\ WEA KLU AT AL
NI LN et A ARSI 7 S kA AT
L g g B TEAUI RS A ) S5 F A (RS2
gt 55 A1 T LA A LIRS 50 6 B—— KAL) =
A g e g iy | A IR R 5 R L T S AL
e A DR 5 RS S A 1 A A 4 o7 5
| L 26 0L 1 g DA LS 2 A2 5 K10 A2 53 S e o

=
DAl

WEFRAZ G T T A
" H A RS
6 5 —H NP E
g1y =+ %K
1) 7 Vs bR

SEEMIEIINE G D 36 S H WAEAER L By 28w HUK B
7 B AR O IR N REAS 2 W T B UE O B B DA AR AT B
Ak B FRENLRAMEIR SO F IR T

20 ANFAE I R e AR AT By PR 26 P9 A 5 B RUR % Y
F i BT RS S (TS TE IR RAIE SR H 0 B T A AL
Sy SEH T A SR (E B b TR

48




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

AR VETT AVEZEI AR ERENE

1o ARNGRUEAEA RS Sy S RE 1) 17 28 W) B A IRAS S (R b A
LRI S BEIIE B S, HER . 8%, AFEERECHE. &
Sk R ol R, ORAIE BT S AL ) AR e} s A2 BN AR
L IEAM B — SCHARRE s Pri gt i scre . Mopk B%s
FH HIEEESLH), I CEATIZ AR M o 5T A I E
Fo SRAFEIRIRBG: A BRI M B 1 S S8 55 T R 2B R =
S8 R PR UG B EL S AR TR e M R A
AT KA DT
2 ARNCRE BN E) BT A R SRR IR S AT B, IFORIERT
FALIME BE S . SE%, BRIt A5 B A7 AL R il
By R PUERRIR B ORI, 4 LT W] O BB G K
B AR e AREE T R AR B IS BURIK,  RARVE AR SHAN N (R DA
TR PAE BN HEG TR SE 253 A IR Sy e BRI AR S BB L 8L R SRR
A P PR 7 A R R BRI, A ANERL DR S S A B b IR S R
B R LKA, AR AR LT, AL
FE LT A A ARG RBG D IR TSRS A
SRR PN AT S P K 32 452 B L 1) 5 T PR O AR I S i 5
WARES S, w1 bW w]EH AU FUEZR A 5 B kSR
LA SN s B0E s RAEMAA S H W FASH0E H i
(K1, BB ) % S E B FIEZRAS 5 B AIE R &
WA AU AN 1 55 BN 5 SOF igeie; -
T2 F) H S R IR 23R A 5 BT ANIE 23 630 45 HEH U A AN
¥ 5 O3 A5 RATIK P 5 B, BEBIEZR AL 5y P AN 5 B0 45 5
HUR E AR BUE M SRRy o i A 4500 R A7 AE B iR B LS
T, AR NABUE Bt A T AR KB WA 24

ANHAERE Sy (A NRICRTE A R 7L) SRR 0
R R SCAE AN 24 =) B R A (AR IR BEAS A S 55, AR AR
LEVEREP A, AP RIEA B SRR &
AR AT R AT ARIARAL (AT PrAR LK AR
s RAAfAEE R (e NRILME A7) 6—a-tt
NGRS — )\ R ERAT .

BEBEAKNREE N, ANAEAED HIL AR I FELR
NL GV B e i vk R T AR B R O M B R P L 5

Lﬁ&ﬁé%%%$ﬁﬁﬂA&Aﬁ§%%%,Kﬁﬁﬁﬁ@ﬁﬂ%ﬂﬁ%%%%,ﬁﬁﬁﬁ
%&%ﬁ%ﬂkﬂmﬁ%étj PR T I B A TR URIA . PR ERATBUL T

A ARNATEAE AL = W2 2T BUR T (IEZR I W Rk
(RIBR AN ) i T Ak £, ANAE AR IE 7 52 25 B R B A 4
it AL HEAL 73 s P I M 2 K FCUR R LA SR AT UK A 1
Jiti, AAFAERAL A AR BNEZRAC S P A T st 5 2
T = AR A LT WM 2R s B Sk
(M RIEIRAT O, Bl = FfE T 0L R aF, AP e S e by
GAT RN E K RFVRIR SR, AEAERIZEE K
WSS ARJEAT A (T T B Al B RS TR

nid e BB, AN SRR AN R DA

1. BEEARRR IR, A NTCRE T2 =] Bt i vl o
B AT AEE T AN IRAT y WA |2 AR B TSR 3 e 2 RS S AIRAE By St e HE )
H R BN (B A 98 v R ) AR (A AR B 5 S B it BT 3 A AU AT, A 4 T

A Wi bR AR S RS A PR By IR SR AT 5 T AT
RN I I JEAT {5 JE 3 e 355 LA A N R FE 2 o

49




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

AR VETT

ARVEFIR

AENEEAR

3. R, degs Bl o ) e A BB N
R, AR R ARSI 54

LW aw R
H PR
PN

R4 It 1) 78Vt bR

KT AR 5 ¥ il
BP0 [R] 3 A S [

1o AR ANTG 2 B LAAS 23 1 2% A 1) oAl A7 305 A N ik
A, AR FAl 5 5K 3 i m A di

2+ RN AN IR AT AT 4R

3 ARNFKEAB LT w5 B8 NG AN JEATER STE R
e NR(ER el

4. ARNKU o B I 5 B & e
T 2 ) B R It P R AT DA R o
5+ ANZRHE, QBT w AR SE B, BT A w4
DA R B BCH AT B A T 28 ) AR IR i R P A T
T OUAR A o

6+ A NI JEAT ET 22w AAT ORI P90 It LA
AN BEAE H ATATAT SCIRCRM R 8 il 1R 7 v 3 A N I
I3 AR T BB AN AT AR AR IR, AR NG AE IR AR K2 Kb [
R BHE BE Z By (BURRIAR “Hh ERIEME 2 ) 7@ Rt
ST AR IR, R332 v IR 2 FNIE 2748 5y o A
A AR DR A 1 BRI A7 B4 it o

7y A EIARGE VR R BNEPESCrE . BOR KAIESR
BN EER R AR A, WA NS B 3l il A2 3 s (Rik
L O BB SR BRI VAL I 25K

S5 e

3. EWATIRE 5% U LR H K EEAE

A AR AL BN
BAAKEIIL, Ak, AGHT . il FORRA
P RAFAE | BRI AR B,
AR5 7|1, AEAEAR ARS8 7 B—— LA AR
5 E il A T AL S R A S AT R € RS B
R AU K| i 19 6 B AT WAL 5= 4%
e BT S (RS 5 (R Ll AT T RANL, U
T o~ DU | AR AR P 5 e S e
US55 53 90 - 506 A 36 /) WA /A o A P AL
U8 ) 10 3R 31| B 3 AT 2 P25 52 2 7 A0 0 0L
05 65— T S| B O S
PR 55t A2, AT I AT 5 A P R S MR 404 B
WIGRRIER |5 EIETWRER5 O0E, I BRI B A AR 51
UL el Ve
L R AL T, AP T . T
B0 BURFAEAE—7 0 \ K T 45T B LA
8553 A AR TR A B R A
g b [P BEATRIH L L, AL AR S B
T e [ b T TR s\ A ok T 28Rl UL R S KA
B AT BB T
3 WEASHILL , A AR, T, 20
BRI A A B R B L
ST s B o B A AT BT

50




MBI 17 2 ) AT b B (DL 9 7 D S5 S e I S . )

AR VETT

ARG IR

AENEEAR

N

4 A AN FES . WF. P BN R = E
DLRAS, AFAEANREAT . RIBAT AT IE: AR
IR 2 M B B e 0 o A LR EH MU SR BRUA T SO 7 44 it o 32 21
UEZRAC 5 BT M 46 it AL A AR 0 IS D, ANAF A 32 2R Ak
Ty SRR G IAT BUAL T, sE W K S AP A 97 R 1
TR RFVRIRSCE RN E ;. Al = F AR
M B AR B e BMER LA R AMER IR E, AL
FET™ B B2 F) M 28 s B0 A B aR K HORE RAT
Mo
5. AR, AEARIRAS G SE IR, AL KA Al
O MF L WY BN SR AT RER AIRAT By B R AR5
Wi (¥ F 3R FEREIRAT O HORURIA L AR lAT BUR 1 S0, R
AL SN S se R BT AR, FRMIA KRN SRSy A w
I AR 1K o

PANE BTG
e 4R 11

KRR R K
P AR A 8 4
PR A PRI

1o AP PRAEAEA KA S i R SR A5 SRR s
Wi 588, AAERBOCE. RS VEMGE B B T, JFXT
P A5 RO FCSEPE L HER PN 58 B MR SHAT N RV R DA
AR A PR IE T 32 A1k ) A B BRI B IE A R sl s —
BCHANSF; Priffti ot Mok EmsEE . BERRscm, Jf
CEAT XA B M e BT (KA ERE Y SRS AR AL

2. B HARIA G MR, AR AT IGIEE . T
FUE IR 2 RUESRAC 5 BT AT R e, B[] b1l 22 )
MR RS MIRAT L, TFORAEPT R AL B s #Eff . 5¢
B, NS BERE BAFE R BOC B 1R PR RR L Bl EOR
W, 4 B A w B BRI, R R AR AR N [ 7
T,

3 WA ANV A KA 5y 4t R B 5 R o B 3 %
SRR BE BRI, AR] IR LR ST 5 i e A ISR
W E R AR R AN, AR ES RN, AdbA
Feibde B 2w PA B Gy, FF T BRI S AE A 3E A0 1 Py
ANAZ Ty F PR A5 Lk R 5 THD FRAS AR SR K P 388 Bl )
Foy, i b m AU AIESRAZ 5 B ATIE S S0 45 AL
PRI BIE s RAEPIAAT S H A SRACBIE K, RALE T2
F S AR IR SR A 5y T AL 23 Bl 45 S LR IE A
ALK S A AR 5 BOF R BUE s BT A RIS R A
UEF7 AT 5y T AR I3 B30 45 SN LR AR A Al 18 5 £ SRR
F R, BRBUEZR A B B AAIE 57 X5 10 45 SN U LB E A R IR
o WA A0 R IUAFAE BB UG 1Y, A Al AR T B E B4
FEH AR B o B W i 24

PANE BTG
e 4R 11

KT AIRAL Ty Y1 18]
i 3 9k 5 - el 1) K

/i

i bR

Lo AR A L, AL IE sy B2 /B R &
2+ HAARIRAE 5y WU e < HIE AR Sy SE e SR, A
ANV AR S B 5 SR it B I AR A BEA T U R
FE RS BRI B B oy s IR SR A B i IR AT O
58 SN JEAT A B3 i S5 AELABAR Y. (I RE 5 o

3. S AR E,  degy by m e AR B A Rk
(1, AP RS A2 DA

RS 9 B
e 2 4]

KT AIRAL Ty 1 I
O 9P 3 AL

AR G AR T 1 i Bl A F RPER B R AR 58 56 0,
AR TGP B A F R AR AR 28 o AS Al s ) 1 R A

51




MBI 17 2 ) AT b B (DL 9 7 D S5 S e I S . )

AR VETT

ARG IR

AENEEAR

KA 5 o

RS 9 B
] e 4 4]

KT A RAL Ty W
HIPGIEE P L SN
A It P AR U bR

1o DG ORAIE b 2 R3Ok ER S i RE 19 2ID) S AT, ANAlkk
WABBT T AR B EBES), MR A B AR
2 ARAM AR D) S AT 28 w2 AT BN R DL K
AR ARV A HR KA AT AT S TR B 8 Bt ) A o A A Al
S5 A AR U B AN JEAT AT IA AR U T A R SR AR I R R
(17, ANV REARGE A IR IR T B LR (AT R 7K
AN LD

3. A BRRVE AR AR RSO BOR KRR
ENLAL SRR A, H R 7R v AN BE il A 1255 5 ALK
I, ARl AR T o I K422 18 e R R SR HLAN T8 7K I

(Z) XM HIELNERKIE

ARVETT ARG AR ERENE
WEARU L, Al AR EZE BN AT35
FrAR N ISR B P N SRR AR P (A LA
Lo AEAEDRS B by 28 =) SR B8 7 S O IR A 4 A8 2 457
FW B HLE WA, 5L 36 N HWAGFAERY Bl A
T AL S T TN A KB T AR G 1R P A S e BRI S MR B D e AR
ST i T AT B T AN ARG O S I

BE. RN
O B
UREE

5 LA w
K% e AN R
(1 7K V5 PR

20 AMEERSE (CETARMESRSIS 75— Bl AR 5K
PR MK S A IE D) B A (RIS S B
EWAF BHEEERTIE 6 5—ERT T EH) H=1+55%
WUE I AF S FATAT LT 2 w5 KB A 5 5

3y ANAEAEE I ke A AT By AT 5% A A S s MR 2% N
5 AT NFAZ S T, T ORAUER B Bl A IRAE S 2
FLIT M B REAIAE B A% DR

TR A -
W b E
B IR eI
4

S T R A A 7
%15 bl i
K ¥t 7 4
(7

WEARG L, Al AdbEFH HF. mPEHA
S PRIBEBR RS B PN S i S A R A LR -

Lo AR G i 2 =) FOK R 7 S AT DR 1) A 4528 5 557
F AR LEMAINGIE: Il 36 ™MHAAAER Y BT
) TR 7 2 O I A A B v L MR B 2 DA A
AT Bl 1 8 L ORAKVEIB SO H TR E 5

2 AMAAERSE (BT AR IRGIS 7 5 —— Bl AR HEAR
PR AR R AL A DY A Al (CRIFIESRAT 5 P
EW A AREETRSIR 6 5——RE KB EAL) =1+ 45%
ME A S AR BT A = KB AR

3y ANAFAEE I R AN URAT By I AH DG A A S s MR 2% N
5 RIEAT WA TG, I FORAIER B A Tl 0 A IR AE 5y
ELITI R BRI AN B RS TR

NI R NS S
& o
[ Rl o
. BN
O M B

KERMAEER
S N R R

SERENERR AR U B

Lo ARAMEARAEAEA IR AL S i R rh SR A5 EASCAR I s
. e, AEAERBICHE. R SVEMRIE sE FORE N, fRIE
Pr L1 |A R RL B A2 BE 2 5 TE AR R ol S A — S AR A S
PR AL SO MR RIS R BN, JECEAT IS
2B AN i 7 T i (KA E R . AT AL

52




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

ARVETT

ARG IR

AENEEAR

MRS, B
o [ o B3 5
RS

2. FEZHARRA G I RE T, AR KIS R0
RUEE L IR S IE SR AT 5 BT IOAT R RE - B[] _E Tl 2 ]
FAARUAZ H M RAF B, IR ORUETT AR IS, e, 5¢
HE, AR AL BAFE R BOC B R T ERR A B oK
T R AT e R e R D RPN TR AR S K EIVASIRES
HufE.

3y WA A IR AT 5 B i e s P A (N B R e 3 i
SRR B FE RN, B R VE LG S S e A b B R R
B PR AR LR MAEN, RS ELSR T, Al A
FeAbAE LTl 28 AT B (B, WA T SR A e (1 P
ANAT Ty H PR A5 Ak (0 5 TT HE RIS B A BT 4 W]
Foy, m b w E A FHAIESF A 5 B AR I3 Sl 25 5L
PR BIE 3 RAEPINAZ S H W RATBIUE S 1, SR T2
A B A% S LR [ UE 3 A 5 T RNIE 3 A0 5 SN LA IRIE A
AV IR B A AR A5 SR S BUE s i w) B R g
U5 A S T AL I3 6530 25 SR ROE A Al ¥ 5 345 S A
5 R, SABGIESR AT 2 P MIE 27 6510 &5 S LAY BB AR ORI
fro WAL R IAFAETIEE ST, A b A BUE IR
FE T AOG BT A W s 2t

i T A
SN
1 N
“M. RN
B R
MRS, B
o [ o B 5
RS

KTWATL A
R A PR

1. AR M H 2, AL S AR Al 2 B BN AN A
PR — 5 24 NIRRT 45 (¥ BORT F000L PR A IR Sy 7 A K
AN S5 0 ) TR VR A AR

20 WEAKWAZH, A A AN B PN AL
WA T 45 (0 sRT F0UL AR AR DA 7 A TR AN 5 1 1) B K AT
BT %A

3. BERAKU IR Z A A A T B BN AN A
BRI K, INANEAE DR AR B iR LIS, ST A 1 R
AL e E WKL .

4. WEAKWNRZH, A A AN B PN AEAE
b5 A IRAZ 5y S EL IR A G A A5 S BRI A A5 R B4 T P
AEGN TG ANAEAE R A URAZ 2y AR G 1K) A 4 A8 2 1 4 57 58
A L ZE A H AR S R TR .

5+ AAMb S A AN B BN G Bl 5 RN A AE ARSI
KRBTGS ARJEAT A A FEIE 2 RO T B 5 Mt sl 32
FNETFAS S T AL 70 (R DL, AFAESZ B S AR ST . SRR
WARIAT BT, B W Je 20 55 2 0 A7 KK K IR
N AR IE -

AT SR
SN
1 N7
—M. kg
B R
MERE. B
o [ o B3 5
TR

KR I B
Ji& [ A B

Lo AR BT RFAT AR 1587~ AR SE BT ARG A4l
PR RIS 0 587 CARVE AT S0 B8 55, AFAEH BEAN S
s, BBk G .

2+ ARAMATBUEAERR I BT, AL FFAT ARSI 537 A A7 A i
i RETEROR R AR s BRI RIS, AMEAERUR
NGy o ARANVAT, FEAIRAS S I BESE A ANV BT R A (1 5 7
ALHNZ AN SRS A ANV AT (KRR ) 587 BEAT A s 35 A4l KF
AR B 7 AEAIRAT 5y 73 B2 58 AR [ 55 7 AL F 2 15 45 %
RIR AR BRI PR, AR Aokl S s % iy 2 /] 9
55037 LAl ek o

3y AR RS T BUR T 52, APAEETD. &
FEHF B s AN AT AN 2, A7 AEACA A5 b i) 28 7] i

53




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

ARVETT

ARG IR

AENEEAR

BTG IE, WATEAE AT N FEATFR IR 22w BB S T -
AARME AT, AEAIRAL 5y 3 B 5 IEA A B F b (K 58 7 A 1 2
HTASSE A CA N FF AT AR 1 2 F] IR G T, B ANSE 24Tt
AR FFAT BRI 22 F AL TE o

4. BEARERTRZH, RAWATEAELER . A5
AREF I al Hopl Jy AR E R S AR A R &R A
AP, AEAIRAS S I BESE AR R GE 7= A8 I /T, Al s
AN AR A5 BRI e FoAl )y SRR s oy
PRSI 2~ 7] B AT o

S5+ ARANEAIRAL By O JBAT DL BT A 20 2 1 B L3R St o et
P, A a A AL IE T AR R IE A R R FERE I RLE

TR R NS S
R
. BN
O WM B
AL, bk
I ] B £ 7%
TR

KT BE W
()75 5 R

Lo ARARM A IRAZ Dy AR ¥ _E T 24 B Bty A A UCRAT ety
W ST 7 By B AT A5 R FUE 36 A4S H AN il

2. ARA Gy 5E e, AN A RAS 5y A1 B 2 =] By
i B ARIRE . BB A RBULIBA Bel % o 5
IS, RN (B4 AR R 7 IR BE A€

3 A7 EIRBUE 2 UE 23 R A LA K B R B RN
FHAT s AR AR AR 3 Uk 55 M AL 10 oo e B L i ML AT
iEINATHE 38

4. ERBEIIEIE IS, AL EAENAZ Sy b 2w B R A
Ji IS A A RE A AT I 7 A8 5 T ER R 0 B

(Z) FHRARIREESE. HF. SREEAREENERRE
1. FREA AR R E B AT

ARVETT AVEEIR AEKEEAR
BEAAVEH, A EAR AP H BB -
Lo AEAERYE CETARBESRSIS 75— Bl AR 5
PR R AL A M) S Al (CRIFIESRAT 5 P
EWAF BHEEERTIE 6 5 —ERT T EH) H=1+55%
KTAFAAG | MEMAGS LM EW AR ERGE > EHAKEE, MALEAE

B, OB
ALY NI

iy
o

Z45 EWmAwEE
KBt mANEE
ISZR7a]

DRI kL5 A IR AZ 5 A DR IRD A A8 2 W S0 5 T 4 B ST ST A 1)
s Bl 36 > WAAEAE DS B2 7] HOR 587 AR
PN e A8 S A TR IR I B A B 2 B e R AT A 41 B ] AL
PRISES EMWIE g R I

2+ AFAEE R e A IRAZ By I 9% A A S s AR 2% PN
5 AT NFAZ L T, T ORAUER B BTl A IRAE 5 o
ELITI R BRI B RS LR

Bl B

KT WAL AL
R A B

BEAKIGREEH, KRR IARFES, WHF, My
N GANAEAE PR WA R TR A )7L 0% 37 G T 18 s s 9236
Wb EHE S B PR BY 2 LR M A I T . AR b
BOBIT T AT, AMFAE MR T 45 108G A2 B VRR . f
B AT AR .

ANF RN R ER WH @PE BN DAL =N
S RATEAR CHIEZE T W BRI ERAN ) B R 4k 4,
AFAERAL A A 2 BUETF A5 P A I F i s s s Sl =

54




RSB 4 BR 26 7 BT B I M I SO ¥ I S 1 )

ARVETT

ARG IR

AENEEAR

EAAAAE ™ T T A )M R B BB AA R I E K
AT L =AM 0L R AF, AR LS U9 R
RIEHFVRR ARSI, AMFAERIEIEZE RS KRB
A7 T T B A B RAE T T -

nid e BBV, A F] R AR AR Y (KR DU

B, B
SRk BT
Wi

KERMAEER
SR HE B A
SERENE R AR U B

1o AR R ORUEAEANIRAT By il R v i) LT 2 7] SAIRAS 5 1K) Hh A
BRSO (E B FCs . Wemfy . 648, AF/Efads. =
P MRd sl ORI, DRAUE PSS i B AR B EnfESY 5 OE
ARPRF A — ST DI sert . MR EIAESE . B
FOERSN, JFOBATIZEEF M E I VA ERRR . R
THARBG PraaBRR M W M sc sy 5Pk A gise —8G Jf
XF P b AR LR SR L YRR S0 B AR HH A SR I A P ik
L.

20 MRIEAIRAZ G I RERE A wHg S ) By 8w RAIRAL
(K3 A WU FE A RS 5 A1 AR BAN SO, FEORUESR S5 1Y)
(RSB RIAE G Rt S NI 2 NIt C N SRV I

3. WA A R SIS BAFAE B RGLE, RS PERRE s 5
P /AT I € A < 90 E PN P /AR SR (RPN E EJivd
FEHE DT

2. RHAFESE. BEERRAEEANREHRNEZERE

ARVETT AVEEIR AEKEEAR

BAEAK I H, AN BN B -
W I AP Bl 2 Al SRS AL OCH YRR AL 2 4507
o FWABHE LA MEY; S 36 M HNAMEER S Lilia
g\ B, i) SR LR OC IR P R A S 48 TR 5 M A T R e A
%ﬁ&ﬂ% KTAAFAEAG | HATBUE T 8GE RVENUOCHGEIB SO S SIS B 5
g\ﬁgﬁg.%ﬁgiﬁﬁﬁﬁﬁ2\$ﬁﬁWﬁ<Lﬁﬁﬂ%%HW%7% A /A PN
g\ B, N BT AL | EAURSCBCR S 5 A A AT) 5T A AR CRipiE S0 5
%ﬁ&é% 7] %Lm&ﬁﬁﬁ%%%%%6% KB AL S
T SRUEIAMG S SRR L2 /] B AL
4 E N B 3y ANAEAEE AN ke A UCAZ By R AT 5% A A S s MR 2% N
- ) 5 RIEAT WA D TG, I F ORAIER B 3 Tl 0 A IR A 5y

FLITW M GRS B A% DR

BEREAKI RS H, ARNAAE RS HICE E A 1AL T
Bt B ST i i ads vk 1 R R IE 2R B B R e S S
F. WH R KIS, ARG BRI TR &SN B, AAFAERMR T 45
GBI, [ B A (K R YR A L AR siA T B 1
Bt R TS A ARNAAFAE I = A ZPATEAL T (HiEZR T W Tk M
H, ML ‘4%%%%&D BRAN) BE ISR, AEAERIL T A AR BNESF S B
GEBNG, h TP TN TE Bl = SEAAAE ™ BB Bl 24 =) A ot i
Bt i A PEE AR G N BT, SO =SSO RAF, A
E N ] FEH LB M BT RN K RFVRR AT L, AR
AL PN WIEEIE KA 55« AR JEAT A (17 B B A O RAF R TE -

nid e BB, AN TR HRIE AN R D A

55




MBI 17 2 ) AT b B (DL 9 7 D S5 S e I S . )

ARVETT

ARG IR

AENEEAR

Bt B
F. WH R
S YN
Bt R
F. WH R
=S YN
Bt A
H, ML
E=EE YN

KERMAMEER
SR HE B A
SERENEIR ARV PR

1o AR NPRUEAEA AT Sy i R 17 b1 2 7] B AR IRAT 5 1R R A L
RO RfE B S . e, AEEREGCE. RS
B B IR ORUE T S (K AR R B BRI 55 EA
MRS — BSOS PragfimserE. Mokl LS. BE
SEICSER, JF AT AR B ST AR R RS
TR AT RIS 0 S22 5 s AR i s — 8. R0
i A RO ZTSZ I L PHEA PR 0 HE M AR A ) R A (i A
DifE.

2 MRIEARAZ G B HERE s ARG LI 1) b1l 2 =] A IRAZ 5 1)
P WU B BEAIRAT Ty H SR AG BRSO, JERAEGRSE SR 5
SRR AR 05, HER . 5838, AR ZEK.

3. WEANSRBEIAE BAAAE R BB R T MR B K%
W &y Bl m BB T A AR R I AR R AR AT Y (1
eI

56




R AR B A AT B2 R R AT By ST B S B I SR AR RC B B ORI s 1 (D)

T IEST, Ay (Rl B BB A7 BR 2 7] A AT Ity B SO B W SR 58 77 O 57
FRCE TG RORA I E ) GHED) i F D)

R VAR BB A AT IR 7]

202549 H 26 H

57



	上市公司声明
	交易对方声明
	证券服务机构及人员声明
	目 录
	bookmark21
	OLE_LINK31

	释 义
	一、基本术语
	bookmark22

	二、专业术语
	bookmark8
	OLE_LINK61


	重大事项提示
	一、本次重组方案
	（一）重组方案概况
	OLE_LINK70

	（二）标的资产评估情况
	（三）本次重组支付方式
	（四）发行股份购买资产的发行情况

	二、募集配套资金情况
	（一）募集配套资金概况
	（二）募集配套资金的股份发行情况

	三、本次交易对上市公司的影响
	（一）对上市公司主营业务的影响
	（二）对上市公司股权结构的影响
	（三）对上市公司主要财务指标的影响

	四、本次交易尚需履行的决策程序及报批程序
	（一）本次交易已经履行的决策和审批程序
	（二）本次交易尚需履行的决策和审批程序

	五、上市公司持股5%以上股东对本次重组的原则性意见
	六、上市公司持股5%以上股东、董事、高级管理人员自本次重组预案披露之日起至实施完毕期间的股份减持计划
	（一）上市公司持股5%以上股东自本次重组预案披露之日起至实施完毕期间的股份减持计划
	（二）上市公司董事、高级管理人员自本次重组预案披露之日起至实施完毕期间的股份减持计划

	七、本次重组对中小投资者权益保护的安排
	（一）严格履行上市公司信息披露义务
	（二）严格履行上市公司审议及表决程序
	（三）确保本次交易的定价公平、公允
	（四）股东大会网络投票安排
	（五）本次交易摊薄即期回报情况分析
	（六）锁定期安排
	（七）其他保护投资者权益的措施

	八、其他需要提醒投资者重点关注的事项
	（一）本次交易独立财务顾问的证券业务资格
	（二）信息披露查阅

	九、标的公司2025年1-6月审阅报告
	（一）新昇晶投
	（二）新昇晶科
	（三）新昇晶睿


	重大风险提示
	一、与本次交易相关的风险
	（一）本次交易未设置业绩承诺的风险
	（二）交易标的的评估风险

	二、与标的资产相关的风险
	（一）标的公司短期内无法盈利的风险
	OLE_LINK50

	（二）宏观经济波动和行业周期性风险
	（三）市场竞争加剧及产能过剩风险

	三、其他风险
	（一）上市公司无实际控制人的风险
	（二）商誉减值风险
	bookmark24
	OLE_LINK59
	OLE_LINK58



	第一节 本次交易概况
	一、本次交易的背景和目的
	（一）本次交易的背景
	1、本次交易符合国家支持上市公司通过并购重组做优做强的指导精神
	2、国家产业政策大力支持企业在大尺寸半导体硅片领域的布局
	3、300mm半导体硅片市场被国际龙头长期垄断，国内300mm半导体硅片国产化供应仍存在缺口
	4、下游市场需求拉动半导体硅片行业发展

	（二）本次交易的目的
	1、本次交易是上市公司战略发展的延伸，有利于巩固上市公司在半导体硅片行业的领先地位，符合上市公司发展
	OLE_LINK65

	2、本次交易有利于进一步提升对标的公司的管理整合、发挥协同效应、提升经营管理效率

	（三）本次交易标的公司的科创属性，与上市公司主营业务的协同效应
	1、标的公司具备科创属性
	2、上市公司与标的公司属于同行业
	3、标的公司与上市公司主营业务的协同效应

	（四）本次交易的必要性
	1、本次交易具有明确可行的发展战略
	2、本次交易具有商业实质，不存在利益输送，不存在不当市值管理行为
	3、本次交易相关主体的减持情况
	4、本次交易不违反国家产业政策


	二、本次交易方案概况
	（一）发行股份及支付现金购买资产
	（二）发行股份募集配套资金

	三、发行股份及支付现金购买资产具体方案
	（一）发行股份的种类、面值及上市地点
	（二）发行方式和发行对象
	（三）交易金额及对价支付方式
	（四）定价基准日和发行价格
	（五）发行价格调整机制
	（六）发行股份的数量
	（七）锁定期安排
	（八）滚存利润安排
	（九）过渡期损益归属
	（十）决议有效期

	四、募集配套资金具体方案
	（一）发行股份的种类、面值及上市地点
	（二）发行方式和发行对象
	（三）定价基准日和发行价格
	（四）募集配套资金金额及发行数量
	（五）锁定期安排
	（六）滚存未分配利润安排
	（七）募集资金用途
	（八）决议有效期

	五、本次交易的性质
	（一）本次交易构成重大资产重组
	（二）本次交易构成关联交易
	（三）本次交易不构成重组上市

	六、本次交易对上市公司的影响
	（一）对上市公司主营业务的影响
	（二）对上市公司股权结构的影响
	（三）对上市公司主要财务指标的影响

	七、本次交易的决策过程和审批情况
	（一）本次交易已经履行的决策和审批程序
	（二）本次交易尚需履行的决策和审批程序

	八、本次交易相关方所作出的重要承诺
	（一）上市公司及其持股5%以上股东、全体董事及高级管理人员作出的重要承诺
	1、上市公司作出的重要承诺
	2、上市公司全体董事及高级管理人员作出的重要承诺
	3、上市公司持股5%以上股东作出的重要承诺

	（二）交易对方作出的重要承诺
	（三）标的公司及其董事、监事、高级管理人员作出的重要承诺
	1、标的公司作出的重要承诺
	2、标的公司董事、监事及高级管理人员作出的重要承诺




