WHAAS: 688171 WEHEHR: HEER ANEHRS: 2025-049

RGBS BRI A TR AT
J IR e LRI

ARBFA TN BB S il CHIREO (BUREF “Hibdr” ) R
R AR IR BRHB I A PR AR CBURRIRR “4iifE 87 5 “2m” ) $R At
S ABAAAEAE R B T UERRIR B B, P etk R
AN GE RN ARAE A DU

A ) S R R PR UE 2 T N R A5 R 55 NP5 R — 2

HENFRR:

® WS LA A KRR WML (BUFRRR “ARURMNFEAL” ) MR
NBFH )N ER Ak A ARG HO  (BURRIRR “ZilsEik” D .

® AL R R 1,740,93605, (5 AR A LB 4 EL A5 4 2.08%
Ho, BT H PR B R 1,373,597, o AR BB A EL B 1.64%;
T B AR PR L IR B 367,339, v 4l R REAS TR LE 4811 4 0.44%

® RN ek AN I AR RSN AL 5y BOR SR A B Oy kAT, ANE Tl gk
Wy 2l nsd WM L2 bRy, kR e H WA L.

® AU L 32 LT3 Dk A N TE A BE R XU AR 52 BE ) IS 3 8 2

—. USEFHLRBRFR

(—) WA AR FEBECE . FRm

HAETT BAE R UE SR A AT R A 7] CBURRIFR “HEiEsR” ) St kit
Wit B 2025 4F 9 H 26 H HAETT DT Re e Aai RO FOBCR . o5 2wl BUBCAS A3

TEHLITE
5 JB 7R 42 B FREE B R B RA LA
1 MmHEA 9,436,481 11.26%
2 Hilts Ak 2,523,588 3.01%

() R AL N AR BB AR  SEbsiz AN RiBe 5% A B4R |
& N/ AE e DN




AR FAL 1 R AR A R bR . b, Hoh Ails S Ak 2 7
LR G, BAEAEAFESF. MPUEBEA G, RSB SRR PITHS 1k
N BFA BRI BUATH NGB GRS TR BB 5%, 22 m)# o> B K g
BN Gl 2 s A Ak TR A 1 2 J R AN S S AR UG ik

(=) WAL R T B BURTE W . AAEAE R B 25 BT B . Al
S ARSI B AT H B i ) 7 1

AR, AT Prie ety D bR R, BUSR. ik r Aefe (Rl
P AR IRFF B B AT ML) (LIRS AT S B i /) B A TR 5156 15 5
AR RH#E ., g BN DR I (2025 45 3 AAEITD ) BE ISR i
s . kT AR S O T B Pl ) 25 ORI R B LA L R 7K

PO AT R AT AR B AT et al ik, I ™R JEAT A 5C 3C55 I 7K
LT AT AR BT AT et Al e ik, F ™ R AT A O 5

= AP RN ER N A

() AU L FEA D

AR FE L B (R 1,740,936 2, o 2wl BREACHI EL Ol 2.08%,  #eil:
JSR o B 5 B K.

z BEALRR &R | ’fﬁfwi ERBEE | SFRRA | i
1 Vo 1,373,597 1.64% 14.56% H& %t aiik
2 s A1k 367,339 0.44% 14.56% H & 5t 47K

() AU T BRA 52 it LR Ui A 5 i 575 5

AR AL TR LR G % IR H 5 Bt i SKEE N 3R, P R AR AN e ik (1
ks TR, HARUG M AL U R N RAME S A A S 52 1 (RIF2025 4 9 /]
26 H, = H) A 20 N5 HIRERAZ S B i) 70%.

AT NI IR G5 A PR IR R AT RO HEAT BT get, KK E% R
“Urks e, BoEAUG. WHEPESE” R A E Ak A .

HART N



Ly WERA UM Fe LR AT RO B B A T O b e 8 B IR i Fe ik i
A% DA 52 SR RC IBEAR SO IR A S U T ORI e 58 e O 5B IR )

(D) INIEB AL 2 R IRANRS e BUREEA T HEP 23T
(2) IIECERAALIG: BRI SAR RN, R W s b i BRI TRy Rt

(3) 2] CAEFRAT &) I TIPS HaR ks KON RO ARAR IR Y, CRe% A
W) JZIR I Ta) b G BR BEATHE RS B9, I TR A oA R BEA T UL B IO s

24 AT ) B 5 AR T B R 1,740,936 TR, SR AT 2R A 1 B
RIS B R AR e LA A

2+ QRN R R RO B B> T 1,740,936 i, AR RO T
B AR R R 52 D9 AR e LA

(=) R BACH LI A DN Fe Lk RS 24w 4 T E e
BRRIBI T RS UE I3 B S B AN T 1

T H & HWBH . project wdxx2025@citics.com

PR KM 010-6083 3471

(V0D S 5HARRE 5 1F

AR e L 1R 52 Lk T3 oy L8 AT N E A BE 00 AR 7 32 fE T B LR 5 88 4 45
(EEIE

L F5 CCRHRUETRAC 5 B B A TT RATUE SR AT B ARRE 55 STt ) (2025 4
BATD) ) KT EIRATFRATIRER W N B985 A B BB sl BRI TR 28 5
FUE AN BT GBI i) , BNEZRA R REE AR, FIEA
Al B AE S WS A REEAF S GBS MRS e NS
MU BETE 5

2. BRHTHBL IS LRI 4 S, CLA T S 2 B0 el D 2 e i
T SCAFASEIE G A T CELEL T (0002 5 AU L 7% B 2 o [ 25
IS RTEE %)



=, HRARRR

) AU AR T RS AAE R AL T AE (R A A5 BRI A IR A
A AR WO A LT RIASY S (PR IR B A BR A w1k T AR SRR RSB A1
B 2% 7 B2 1) R S LRI B B 8 WA F A I O AR OGBS A i L) 0k i AR
00 BUB B FIVE R GG F0RI T 5 W AS A e L S 1 KU

(2 AU F LRI AT BE A A DA T S 30 5 A A S KA A it S5 it ) A o
. B

CHRIEZR B A PR W) 96 1) AR AR AR SRS B A7 R 2 ) AR T s e AL
BB AL B A ARSI AL B LD o

bt

JRAEAE BRI R A R A R FE S A
202549 H 27 H



	OLE_LINK3
	OLE_LINK4
	OLE_LINK6
	OLE_LINK5
	OLE_LINK13
	OLE_LINK12
	OLE_LINK8
	OLE_LINK7
	OLE_LINK11
	OLE_LINK9
	OLE_LINK10
	OLE_LINK14
	OLE_LINK15
	OLE_LINK16

