W TRTRR: /NAEHL 2% WS : 002959
i RiFR: /NREF: A HEACHD: 127069

FRIESFRNFRAT
X /MREEFRGBEIRAR
AEBRATA GRS N RAEERN R
IGE ZEERESZRE

REZIEEEA

e % 2L AL A AR E)

DONGGUAN SECURITIES CO.,LTD
CEFr: 2RSS ZE X T [l B it — 5 )

—“OZHFENRB



ERAH

R CQFGITRRAT S5 EHIME) (UM “ZHEHINET )« (Al
ARG EHINEG)  (BUNRRR “E3HINE D . (DRERESRB HIRA A
5 RGEUETR A A7 BR 2> 7] 50 /)N R A 23 BB 40 A BR 2 7] [) ANRS 38 X6 R ORAT Al A ik
orZ ZICEHEL) (UMK “ZITEHEBN O o ChERESEKRMARS
A [ ANRF € R ROBAT Aot ml s s R ) (ARl g7 32308 BP0l AT
NUEMD) SEARSCHUE MZIE, REEUETFBR AR A= (LUR AR “AREIESR” )
TENRFCEEN, ULAIHE B SCIE . RAT NSRBLIIA 5 BB S 9 5 ISR TR
i A g N 52 F0 8 B S 554

ARG AN RO BE AT BN EAT B TAT O R L, $BEE NG A G
SR SRS W, AN RORE AR T R AR AT N s LR N 2R SEUESR TR IR
e REARFEUETF I VR, APREAR S AR AR AT H 32



FEAMRTEH, BRARSC A PG, FAHAER AW T & 3

BT A A MR | JE | I A T
s FEIENS | 8 | PR EEERERS
PRAERUR, SRR 20T | e | s i
(=L PN
G Vo | PRI O WA
I N E T R G WA T R A B AT T R AT
H | =
BRI B s
NE T b TR A S 2022 AT e i B (e e
Wi AvcTEEG | 4 il ‘
AR AVERERE | 0 e Eese 7 © AT A 7 2
INFEH B G PR A AR A NS
et ey | | VPR B G RA R THER A REAAZ
B
o | NRTIE. ARG




—\ KRBEHFEFR

I8 AR IR A AR 38 X GORAT AT Al S I L 22 2021 4 7 H 30 HH PSS
CEEFESH LRV E R FE S LR IGE, A 2021 4 8
16 HHFFH AR 2021 458 — JIGE AR R 2> di i i ; 2021 4 12 7 28 HHFF
TR mEES RS m i F IR S UCE T I A S 0
HMEIT 75 2022 4E 3 H 29 HEJT V38 R EFH =RV " JalkiF
ST R GBI T DGR T T R 2022 4F 4 7 HATF
TR JEEFERE TR VO — a2 8 T =R R SO I T AT fii
FHR BB T %

RRRATEEENE 2T 2022 45 5 A 30 HIZ AR (GG Ti% ik NE B A
PR EATFRAT AT A A fi g IR GUE MR VPRI [2022]1099 5D #ifk, A #]
AR RAT W A e e J 52 T 2022 4 9 H 7 HlRAERYIRES A 5 FrEizz 5 ,
FFRIFR “/NERGT” , figRAUED “127069” .

=\ FHARSFHEREEN

1. RATER

RATF M DREHS A A RA A

2. fRIFBFR

TR IR 2022 HE/INRE BRI 0 PR A 1) SRR TE R GORAT R A e A D £t
I (BigrfERR: NREEAT, Bizpfid: 127069) .

3. RATHUE

ARURAT AT e m) o7 VAU N R 5.36 12T, KR ATHE N 536.00 /5
Ko

4, BEESBRRATIHE

ARRAT BT E 4 w5 Ak T 9 ARG 100 G, 4% HIME R AT -

5. fRIF MR

ARUCRAT WA ety Rl i 27 IR O B R AT 2 H R 6 48, RIE 2022 4% 8 1
12 H# 2028 4 8 H 11 H,  (ChmidigsE 1R H ek 8 HE 21515 14T
H BE S AT BRI S 2D .



6. fRFFIZE

—4EH 0.40%, Z54FEA 0.60%, 2B —=4FEK 1.00%, ZEPU4EN 1.60%, 2
TR 2.50%, /NN 3.00%.

7. AN ERIEIRAT R

(D FFEIE

SRR TR A R R A N AR 1T R e A R R SR S A A AT
A AR e RAT E H R — 0 2 0 R

FRERHEARXR: 1=BXi

o FRAEF A

B: FEARUKERAT RT3 A R i e R NAETH B AR (URRIRR “ 447 5
“CHREAE” D ATESTBUEIC H R IR R A F R S I A

i: FRATEAR A AT AR S T

() TR

AR RAT (T3 2 w527 K R EATE — R BT, tH R H
AR BRRATE H

@FFEH « BT R H AR RORAT T S48 /) 52 AT 1 H il — 4
4 H o aniz H o e R HEBRE H, WIBGE ST —NTAEH, AR 5
£HE o BAHAT AN S H Z B — AN B AR

OfFF BRI H : BERMAEFASILHASEAFERNI—ZHH, &
P AERFEAT S H R AAAE 5 H A S BRI R A BGACE L H AT (B
FEATEATBUEIL B G R A W BRI T R A R R, AR AR
NSATATE BB K A v SR BE AR

@] TR N BTSRAFRLEON B RAS B T E 4 N\ AR

8. BRI

ARIRRAT W PTG A5t e IR B W e i AT 452 H (2022 428 A 18 H, I
T+4 B &AM HERE -5 H (2023 4£2 A 18 H) &R TR H
(2028 /£ 8 A 11 H) 1k (ke i H Bk B 0 2= 15 158 1 A~ TEH;
G AEE S TR] AF S A S5 2D



9. BRI HITE K
(1) HIIREE A #& B E

ARIRIRAT WP 3 3 R TR M UR e AN A% 2 B5.23 o/, MK T SRR Ui B 45
ANEHAT AN S B AR RERZ SN CEEZ A2 5 H AR KRR
B B ESEBAN BB T, W RTAE 5 H A8 53 M iz 2 A S BR AL
B SRS A TS FIRT— AN 5 H A R GRS S ¥, BARKIIR R AN A%
1A B AR R AR A A 5] AR R AT RO AR T 7 IR0 2 w) BAR SO0 5 IR F
PR CEZREARD PhrifE .

B A2 5 H A R REESE 5 B =1 — A58 5 H A Bl R ER AL 5 32
ARG HAFREL G A W35 H AR RER =i —3 5 H
A I SEAL 7y BBNZ H A R IR R Ty .

(2) BBprkrmgE T X EIHEAR

TERRKATZIG, AN FRAEANE . F AR WRF R CRREFE AR
RAT (AT B4 A W) i 93 e RO B NI AR )+ TBC I LA BRI 4 Fl ) S A5 L
NG PR A BRI JE T, RO e AN A% AT TR (DR ER /N S5 R
B, wJa—hliaE N , BAREEI NI

PRIR ST B 9 )B4 . P1=PO/ (1+n)

B R H AL . P1= (PO+AXK) [ (1+k)

FIRBEIEIR BT P1= (PO+AXK) [ (1+n+k)

IR AR BEA]: P1=P0-D

FR=DFER T P1= (PO—D4+AXK) / (1+n+k)

Horbe PSSR BB, PO N TRAERTEE AN, n NIk IR Bl 1
WA, K IR I R BRCER, A NI ORI BRI B A, D AR IIRIE IR
G A

] B IR A AN SR AR B R AR, AR IR AT R AN A R, SEAE
o [ IE M 2 i e )BT A FE SRR AR E TSR R R A, T A
AR L T A R B L IR N S R R ) (R o RS A H
NARUCRAT P 3 A R R R N R B 5 . el B id H 2 i,
VU355 N BB B P T 42 2 ) R B R BB A AT

W

D>



4N\ AT REARA B (B0 | 2 7] 5 I o ST AR AR E T A% 2w B 2800
BN B3 AR A R R A AR A AT T R I A R AT 1A AT 4 A R 45 55 R 1Y
DUROH 2 B AT AE AR I, A AL RGO AR A A TR 2 Fo i JE I L
TR ARAF AR YCRAT W T 0 28 ) (5 S35 AL 1 D 0 9 S e B AN A o A Dt
IS A 6 R P 25 AR AR TR A A 2 5 [ S DQVR R B 5 M R 1 4
SR KAIIT 6

10 B A% T IE&K

(1 BIERRSBIERE

TEARYCRAT I o] $ 4 A R IR A7 SETR], AR R REL = ARG
Hp 2D+ HASE S H SRR T 24 0% B A 85%0, 2 m] 3 2 1L
L AN A% 1) N B IE 7 R IRIE A R AR KR, 1207 RAG T 2 WU i
FRITFER R = 4r 2 — VL 3@ 75w St .

IR R AT RIS, R A R A YORAT I 0] B 450 00 W) 45 25 ) R 2R 82 24 [
B B 1E 5 AR B A RAME T R AR RS AIFH T = A5 H A A REEAE
SR —38 5 H A " RS G340, [, AEIE S 3 M A A IS T 5
HE— B B TR B B 1 % 7 A R 2 T A

EAERTR =385 H R AT F AN M AR D5 1, IITE R AN M 42
iP5 5 I 2 8 8 T 10 e FR s RSO A A T35, TG IR A T4 E R DA 58
5y F H2 R i 1A% FRE ks RNUSCAE A A 155

(2) BIERRF

N E) A NG IEEE BRI, 2 F) A/ IR R 2548 5 1 Bl A FE Rk e
T E TP AR KR S S, A IEIRE BB H B 5 5 O R 4545 8
MIBABUCEC A S — AN 5 B (RIEE RS IE B eV % I il H AT i&
TG G AN A o

F RN MEAS IE H O il H B G, By B0 H 2 0T, 288 i v
B BN 1 5 I BN RS IAAT o

11, BERBEEHE TR

AU AT B A REAT N6 I3 P PR i e Jse i, 3 e i o 5 3000 : Q= VP,
I LA IR — B i B A s



Horbre VONFREGTHREG N BRI rT R 6 [ A S50 P ORI B
AR A A%

AR AT B AT R N FR U 400 3 B 47 2 S I o e R AN S e el — B 14
AR AT AR RAN, 2 "KL RIRIIE SR 38 55 BT S5 S e A S5 T A R HE
FEAR R AT AR A NI H G AN S 5 H A LG A A R 4o — i
RIA IR AT B R Ao 12 AN B 8y — JRE PR AR TR RT A5 A 00 82 1) 24 S 2 o) JE
CHIARITHRLE 577 50 W T 2 I IR 23R BUAR DG N 20D 1R SCAP AR SR HIE
FEF AU S0 T T SR E T B

12, JEEIZHK

(1) B E %K

FEARURAT RT3 A ) 557 6 J5 5 N385 H A, A K DA AT % i
T TR 115% (3 fifa — AR FE R IR0 A i 438 0 38 T ] A S AR 3t it 179
N FIF o

(2) %KM REE %K

TERC AN, 4 IR PRI T T — Rl B, A W H A E i B 5 25 1
BN 224 4 IS R U A T [ 4 8 0 oA e e ) R 4 2 ) 52 05«

OTERIAN, WRA TR EEAMEL =N LS B ELH+HAS)
H RIS A AT 2 5 B A% 1) 130% (& 130%)

@A UCRAT IR e i 2 R 7 R JBCRBUAS A2 3,000 J3 7T

LN AR R TR A RN IA=B XX /365

IA: F5 2 RHRE

B: FEARRAT IR i RTI4TN R R IRE [ PR R 2 i w45 2 2
TH] e 405

o FE AR R R A SR TR R

t: FRIFE RS, BN E—MEE R R AT BRI R H b p SR H R
B (FERARERED .

ELERTR =385 H AR A AN ks AR 115 %, IIE B AN 1 1 5
HIT K152 55 ) U B T ) e BN A RS A v 5, AR TN A TR 8 I S LAJS IR 52
Ty Fl 4% R 5 5 i AR s ANUSCBE AN A T B



13, EE&K

(1) FHMHEEFK

B AR A e e A A 5 5 B AN TE R R, n SR F) SRS AEAT A e =
ANAE Gy B AN AR T 24 B 5E BAR4% 1) 70%, P HE 36 F] 5 75 NG BUK
AT 10 ) A 480 2 ) 5 55 4 0 B 4 4% 5 0 LN 24380 2 o F R R AN A% el 5 A
Gip

HTE FIRAE 5 H N R A 3 A A DR AR IR LT B3 EAR L 9T O
AL PRAR UCRAT IR T e 4 8 ) A5 e PR T 1S IR B A D T e DA BRI 465 e )
SENG LU R B RIS, UAE TR BETT 158 S H 4% R BT 10 IR 0 ks FUSCRE A s 1
B, TEVRRE S IAZ By H # B J5 BO e RN A RSB A A% B T S L IR R A 4%
A MEIERITE L, W Bk “HESE = A5 07 SN B 2 5 5 — A
A8 5y H L E BT

B AR e e A A 7 B P A TE AR R, TR A R B R R AR 244

[ 6 S A T R 2 5 T 4 R 4 SR A AT A TR L — IR, A T I AL [ B 2 A
I3 ) B4 8 w5 5 A A ARTE 2 ] Jer i 2 5 110 [ 65 E 4R 0 P R St [ 5 1
P SRR RLFAT A AL, AR A W R A NS BE 2 AT A 43 el
Ao

(2) BinEE %R

BN F) A UORAT W AT e 3 o W) 5 7 S 0 R 4 B0 0L H I S 10 5 A R AE
SEEE UL AR VR 1 OO A b R I AR, AR b LI B 2 PR DGR A
S SRR T R A P BENIE MR 2 W8 AU SRR B IR 1Y, PR A W iR
R N — B R

RGN ) TR R N A B A S0 B0 3 H R A IR RT3 4 R A5t
7 T B0 22 J LTRSS B B A T 5 4 A ) o AR R AT IR PTG 4 B 93 AT
TE RN IR 26 A0 2 i, 7T AFE A 12 5 5 R BRI [0 65 AR P AT Rl 4, AR
B o ] B R P AN S LR D, A R T AT A PR [ AR A

R BN AR BT A RN IA=B*i*t/365

IA: & B IR TR

B: FRARAT (AT 5 e A R T2 R R 1R e 5 19 W) 4% 5 8 T 4



(E

i+ J5 AR 2 ] R A SR A R

t: FRIFEREL B E— M S H R S AT B AR R 8 vl H B s b H IR
W HRAHR

14, BeRAEREA RBAIKER

DRIAS RORAT I AT B i 2 ] 5 73 e BT 9 TN i) 2 =) IR SR 28 5 R R SR R 2 1
R, AR AR ACE D H 2 H &R BT Al B R G R T e 4
A F R B NI A 92 5 [ BRI Be, 47 A S A 2

15, fiZFRA AR ED

(1) FRAE ARIBH

ORI 35 BIA R T G =6 258 5 S

OMAE (AT A w153 757 SRR Ul A5 2078 2510 P i B I AR URT e i ey
A B

O (ATHHA T BRI EUNI ) 20K FAHAT SR

@RISR ATBUEI A A m BRI HUE R L W5 B e prfe T (1 5%
NI TEE T

ORIIEE. AR EREIEREH RE L

©+% (A A m i SR AR UL 15D 295 R RR AN 7 UK A m) AT AT
FefiiA 2

O BGEF ATBOEM MR E 2 5 EIREANS 563 A A2 80F
ATAER AL

@R ATEEEM b 2> 7] ERE P T R EAE 2 7] BN B H A AA o

(2) FFFRHE AR S

@ 2 7] RAT A e e 8w 57 26 sk A R LE 5

e e IN Al IR /A ke €I CLPN iR

O TR FF A A2 B RT3

@RI RIME K (TR A R s SR UM AS) L5E 24k, AMFESR
In A SERT A e e 8w 7 A e AR 5

OEHEATBUE I S m) B RERUE I 2 i T 2 =] 607 R AR SH (1 A

10



PR

(3) RFHFEAE NI B I

TEARIR RT3 ml i S AP IR N, MLl RS T 2 — B, B H LR
R N2l

On AT (AN A GRSV ) M25E:

@R A A BRI IS AT AR IR AT R A R

@A T AT (K TR BRBGERN MbSi i (M s 2w a4y
O AR BB AR 2 i 6 2 [ T B S BB BE R AN B IR AL, fREEE
R B 7 5

@MREN A SRR () KA R

OAFEHEARIEE BT, FEA A5 575 528 77 1 In ™ = A E
P, f7 IR AT B

© ) FEH i 55 EH TR

DA F AR 55 F5 A A 30 A 5 K S5 B 1l ) =5 005

OMIEER . ATBOEM. PEREME S AT R (/NE HL BB A PR A ] 7]
WA TR REA NS BORNY) FIRLE, B4 R AN S U WO e i 3
b 0

AP RN AT DR BCE T T R A2

OYNEIE & 55/ e

@B A TR AR U] A AR B0 5 2 TR AT 10% A R 55 E A
TR

@R VEML P EER 2 e AR B L.

16 HRER

WA ARRAT e e A w s A PR R

17, PPN

FIEMS T A FI A UORAT BT AT VAR VRS, IR T 2021 4 12 F 29
HH R T N RE HER AR A B R ) AN 2 5 GORAT TR e A 7] 452 5545 FH PR
&) ChEBEYE [2021]) 28 Z [1497) 5 02) , VP& AR FMHEHEHR N AA-,
VPR NG E, AUCRAT TGS S 908 AA-

11



HFEMS TG T 2022 4F 10 H 11 HHE T (2022 /N RE L3 I A B 4 W] ) A
SN BORAT AT A B 5 2022 SEERBFVPRARA ) CRMS{E I [2022) BREF
% (14351 5 01) , AWM EMEHERLERN AA-, TERRENIEE, [N
UERE “NREFERT SRS AA-

FIEMSCT 2023 4E 6 H 2 HHE T (2022 4E/NRE FEL AR R 7 ) ANk
T RORAT A A T 5 g5 2023 AFFREFVF R ) (RIS IF 12023 BREZEHE
(2371 5 01 , AwMFEGEHERAEREN A-, FRJRENFE, R 4ER
“ONREEAR” 5 HSEHCN M-,

HHIERE TG T 2024 4E 6 6 HHUE T (2022 45/ A8 B B0 A BR A 7 15 ARy
SENT GORAT AT AR A A S5 2024 AR EREFVPAR ) ChMSEITE [2024] BRERS
[118]1 5 01 , AFMFMRGEHERGFA A -, FREEARE, RN 4ERE
“ONREFEAR” S SR AA-

HFEMS T T 2025 4F 6 F 18 HHHEA T (2022 /N REHLER Ik 4 FR 2 7] [ A
RS RORAT AT A TS5 2025 SEEREFVPRIRA ) CRMS(EIF [2025) BREF
0851 5 01 , AFIFEMASHERYER N A -, WHRENFE, RN 4R
“ONREFEAR” S SR AA-

18, HFZILEHEA

AT FA N FR I 5 5 AR BN AR SEIE S I A PR A #
=, EXETAEFER

1. RTAF#A R G5 R i R B A S

AR (/N BE FL 38 A R A ] 1) AN 58 6 G R AT AT 45 0 W) 451 2 55 4
oY A, TEARRKATZ G, AR RABANM . HIA . 8RB OR
AL PRAR UCRAT IO T e 4 0 ) A5 2 e R T 18 IR A A D T e DA BRI 46 e )
SEAEBUS, N PR R R IR AR I e SR T, AR O B A A% EAT R (LR B
N REWAL, BN, BRI T

IRIB R IA B G A . P1=P0O/ (14n)

R EREC Y : P1= (PO+AXK) / (1+k)

12



FIRPIRE R 4T P1= (PO+AXK) / (1+n+k)
IR 4 EF]: P1=P0-D
IR =1 ER 4T Pl= (PO—D+AXk) / (1+ntk)

Horbr: PURTRBEABINE AN, PORHEERTH AT, noAik I3 s 1 it
ARFR, KNG RFI R EEC I Z, AN ACH I BT e, DOV IR URIA B4
Fe

2« BB IO EEL

2202345 F 10 H A4 JF20225 FE AR Ko i UGB 1 (20224 BEA]E 77 Bic
TR , AF2022F BER R AP IR T 5 LA R ARSI 5 73 YR A8 10 H 8l
[ S ATk [ g PR IR K P A 250 2, 1) AR B AR B 10 IR R IR 4 41
F8TC (FFL , RFEFEAIRAN, BAUAREHIGRAR . BB E H H2023455
H30H . MRAEAHCHE, /NREHEATH AN T-2023425 H 30 H 2 H J555. 2370/
JBEH 54, 447G/ )%

NT]20234F10 5 27 H A T 58 = s 38 5 23 58 DUk o> BORN 38 = Jim e = 22 38 DU K
U FHUOEIE T (8T 202248 B SRS PR i S 00 v X i R T T S A
RS — AMT BT Bt IR ), ATBURE S b 7T It d 29286, 800/
AR P 45 W) 053 05 e J A A VR BRI DG 2% 3, A RDR “/NBEEREAT (R IR I A
TEAIRE IR, JRBERT “/NRRELRT” RN AE 954, 4470/, R ERRMHE N
54. 4170/, HEE S B LU A 1 20234E 11 H 13 H &A= XL

A FE20234F 10 H27TH KT H 15 H 23 5l #1138 = Ja o 26 TH IR W
202358 IRIGIT AR K2, SR BGEIE T O T I A5 202248 11 5 AU R il
G SRR 4 R A B S PRI R ) SR I, [ A ) [ v 4 2 B R
W 5 L FRFZAE D A 7 B B 19 10, 000 BR 1) e IR 22, 4 [ 7 4 30 4 P 1
M 5 Sk T AR A B A S DN DR A AN b A SR, 8 B A A% 475 54, 41
Jo/ B

2 F T20244E5 H10H A FF 2023 FEM AR 22 B BCE L 1 (20234 FEAE 5y
MCTRER) » AR 20239 FER G /IR T 28, LA ) AR SE AL 8 7 IR B8 i H
O T AT B 2 IR 23 K P JBEA 8 g B, 1) AR IR 2R A 10RO A IR 46

13



RN2TC (BB , REFAEAR, FLLARESHEHMEA . B E H 2024
SESH30H ARMEAN I, “/NREFETT” B AN AR 202445 H 30 H A2 i J5i54. 41
Jo/ R 53, 2270/ 1% .

AT 202448 H20H 220249 H9H, WECH 151N 5 H BN
TR A A 185%, il “/NREREGT T FE AR M TABIE&AE. BRI
SJRERHSE T ZIRS U BCE, A R S PUE AR B IEC /N RE R
FEANAS, HAEARRASNHN (RI20244E9H 10H £20254E3 H9H)D , Wi
Uil “/NREFERT” H MR I M B IESRAT, TR R FBIE T &R

20244FE8 H2TH, Arl AR =|aEFam 2 Ra, HidEld 1 T
20224 JB 57 AL 5 B A1) P e SE Bl v K1) o IR T I SRR AT R K TR
BT BB — MTRORAT B AT B IR o 2 7] 202248 1 S AR PR )
M I SRR TR B VR A T 0 R SR BRI B8 AT RUIAT RS AR 3 CL 2 - AT AU
N E) R B I TE R B A% 206, 100/, “/NREFG(T” LA T-20244FE11 H 8
H 2 i R 53. 2270/ IR #8953, 2070/ K% .

20244F8H27TH, AFBHTHE S mMEFSE T IRESW, HUIGEE T (8
T TR YA B 2022 I 5% HAA 5 R o) P s S8l ol 30 4 R o P B2 1 1 5 ) S A
KW RREIEFE TG, A" A 23, 000 . % T4 K Bl e yE 4 56
G B 1) A S0 T A A5 BB A A% R /0N, DR LM B U A A A B, A AR A AT
N53. 2070/ B

AFIH20254F3H 10H 2202543 H31H, 2 Al 5 O 15403 5 H W An
PR T 2L AN AR (1985%, TR “/NEEREAT” HIANAR I FABIE . &4
F) 5 = R A N IR B OB, AR S PRE AR MMEIE “/NEE
FRA” B AG, HAERSRANAHIA (B120254E4 H 1 H 2202549 H30H) ,
AR B AR “NREREAR T BN RS I8 B IE S, TRAERH I MBIE T R

A T20254E4 H 29 H A IF20244F FE AR R s BGE 7 €20244F BERE 73
BCTRZE ) = DAL W] AR SERIAL a8 70 YR A& 1 H &1 I I A1 Bk (=0 0 & FHAIE 7
M P i B AR, MR IR B ORI R I LR 1078 CERD , ARKEF]
I HC )G BE 2 AR o BC AR S5 5 UG SR B o B ANFEEANIRZLE, A LLA R G

14



WA, “ONREFEAR” B A T-20254F-6 H 26 H S i J553. 2070/ I 52, 21
J6/ B o

3. RRATHEHA A RFER BB L

AFTF20244E8 A 27T HAF T H = MEFLE+ RS HUGEN T (%
T 2022 47 ZE AL BRI i SEURh TR v Va2 T IR SRS — AN TR K
B T ISR HIRCE — MTAUIAT BOR A B R D) o RS (2022 4 B ER AL
SRR G B SRR TR (%) ) CBURfaAR “ABUITHR” ) A GHE, A
] ST AR R TR ER 4% T R S AR — AT BURAR AT B S8 AR AU
THRIRIAT R HE, TR 452 T I SR A B — AT RO AT AU R o 042 I SR AR L
LI 50%, SEWEIIN RN NGRCEZAE R, AF] 14 LR T
Jih S B8 —MTRUHRTAT B B IARE T 6. 10 Jity, ATRUMHE Ny 46. 34 J5/
s 2B R G 1A RAT A A BB, ATRUS 2 B A I T IR IR
W 6. 10 Jif. AR BrTiiism (a2 2025 42 9 H 30 He.

AR 2 ] PR 4 A A5 05 e B A VAR (R RE DA% K, “/NRERE AT IR AR
T

P1= (PO+AX k) / (1+k) = (52. 21+46. 34X 0. 0388%) / (1+0.0388%) =52. 21
Ju/ B (IREPIALNED .

Zi b, BT ARUATRON “/NREREAS” B AR B /N, DR L2 BREAN A A A
MR, Fegmks o 52. 21 o/ K.

M, EREGRA SRR

N 2022 4 B BT 5 WA A SR - U 4 T S AL — AT
T RUSE R < NEFE G BRI AR IF & (SEEEHII ) ORISR,
SR T L 2 R RS 07 A AR B o 7R I 25 AR T 0 e
BNE)  CRATERI S YR R, ARG S B 4 R
IR 5 AT T A VAT I A LR o TR S A et 2 AR5
TR, I PR AT 5 2 T B A 3%

(AR IEIESO

15



(ARTIESL, R (ARFEES A PR 75T/ e 22l 8 A PR A ] AR
RGN VAR BN (K I ST B SR 2 ) 26 8 )






