r A RITH R R RIE SR R &

2025 4

.
.
f—a

RE:

3

£ig=)

2025 & 09 A 30 H

REEFEN: MARSEERBERAF
EEFEN: FPELIHERITRMBERAT
EHHEB: 2025410 A 28 H



¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

§1 BEERR

BE4 8 RN 138 B0 S8 SRR AR 5 B B RS R AR T 8 R 5 PR R B 8t
T, FERTILN A S . R AN SE M AR A Bl S BT

BEFEE NP E TRRAT IR0 A A ARIE A RS A FE, T 2025410 H 24 HE
B 7 ARG T B 55 FaAm P R DU A AR A S5 N 2%, (R A% N R TEAE R B 2K
PR B KSR

B4 PR KU LAURSAE B R B 0 SR U BRI IS FH R 4 B 7, (RN GRIE R 4 — o
BF.

SIS AN GO AT H AR R I BETAH R, 08 7E A 458 3 B0 S A2 )
BEA RS M SE UL 1.

RAR A I S R RER A H T

AREWIE 2025457 H 1 Hig%2 9 H 30 Hik.

§2 BE&r= RN

4 TR MR ICH T S (LOF)
N TR FR R4/ Kot LOF

HLFARAY 160133

oA 160133

B (Y b BT (LOF)
HEAFAMH 201447 H 3 H

et WHR FE & 10 A0S 233,049,248.01 {4

PR LR ARSI DR 3F R AF R PE R RIS N, R B i AN
BN B4 Gl i, ARESFEMNTRT, J%ki%
GUAT A (5T R A ML A kR AL Al Sl _E T 4
M anidbr, FRSEERM MK, g,

BB A bR

A E BN ER B I RE B AUEVE 2 FBL, XHIESR 11
o YT 2 GE I RURS: DA R AT 0L PR R R 39 P 2% K2 8 77 F) 73
B K SO ARG AT T 2 R BEAT 70 PP A, 408 B i) e AR Bk AR RS
G2 N 55 1111 OV - 1IN <9 e S A G
J A E AT R RS, DAk B U R i i et 1K H Y o

b & b s Rk v 80% X R 300 F4H 25 T+20% X _FiE EE ek s %

ARBEG BRI R G, A T R T DS AU f IR 57
AL, U RS A B et KT TR A RS it
PRI G R MR e AR 50 ARG WA 2 o I 1O 2 38 it
THRRVEE L BB RT3 7 4 i A A A A PO MBS 1P
i, AR T BTG O AR G I AR R R R . B AR
WU (LA 5 8 BN LA MLAA) A0 A B LA ) AR 40 A O T

IR 2 AL

E I N S Sl




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

TR AT S BEAT AR PR, AR LR B PR 5 T4
AT, B A AR LR PR XU 55 R PP -5 2 i S v LR i
i AR AR IR T REAFAEAN R o AN Tk < P XS, 48 2 7T RE A R A2
e, BAR XS PF 2R 45 3R I LA B AR RO TE 25 RO e

SEEEA P 7 2 < BB AT PR 22 )
EELEAN Hh I R AR AT et A PR A 7

§3 FEEWMFHEIPMESIFERI

3.1 EEM IR

Hhz: NRIT

FEM FiE

WER (2025471 H—202549 30 H)

LA E Sl as

56,932,611.05

2 AR

193,921,332.10

3BT 2 4y WA IR

0.7919

4RI B A

963,444,536.73

5K A BUFHE

4.1341

e 1 BESWSHRIEAERERE NN () B 53 GRS mist L, A3 JE S2brik
i AP AR T T A 8T

2 A s B it Fi 2k e AR SO © BEBT RS L HethlN O 2 fe (B A2 sh i ad)
FURRAH 2 B RS P IRAEL 45 9% 5 (K AR 800 AS IR Dy A 9] 2 se B e fn_E A0 2 e (B 22 5

et o

3.2 EeHERIN
3.2.1 ZHR T S G A (0 1 3R R L5 TR M 5% b v A 2 R Y AR

WS EE B

FEBKER | BEHKER | SRR | | _
M Bt — \ ) HWRER | O-6 | @-@

@ WEEZQ | HREERG \

HEZ®D
HE=4NH 23.92% 0.96% 14.00% 0.68% | 9.92% | 0.28%
S AA N & 23.40% 1.20% 15.49% 0.78% | 791% | 0.42%
ok —5 24.89% 1.27% 13.30% 0.96% | 11.59% | 0.31%
TE=4F 21.56% 1.07% 21.07% 0.88% | 0.49% | 0.19%
P T -2.43% 1.16% 6.47% 091% | -8.90% | 0.25%

HIE4 5 F 214.95

0 (V) 0 0 0
R S 324.06% 1.42% 109.11% 1.09% v, 0.33%

322 HESHHULRESHBRHFEY KRR KIS RS R EME
e 28 R AT BN ) L AR




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

AAXRTH~AWRE (LoF) Rt ERKESFEMSILREEW SR HLESB M EE

500. 00%
400. 00%
300. 00%
200. 00%
100. 00%
0.00% 1
_10(]00% T T T T T T T T T T T T T T T T T T 1
TR T e PiR R RYiTRnt
558328:-325883=-82558353
-FrEF -2 s s F 1T
" E E R RE A8 {8888 &R
[— BtpEEkE — BhlSBEREE
e AREEHMEANN 201447 H 3 He.
Y =)
§4 BEEANRSE

4.1 RELE (RESLHE/NA) FHr

EAESHESZE | IEF
wy | RF HARR Mok HH
EIREM | BERH | £R

o, HEKFOLRE TR, BEHEE
M A . 2008 4= 7 A IIAFE 734,

PR i R B 53 B 5T R 9 0
BT O, TS KA BAT AT s
201443 A 31 HE 201412 H 18 H,
{Er e a4 B HE, 2014 5 6 A

A4 2015 4F 6 10 HZ 2014 412 A 18 H, 4Er /7 [
BRE | REeR H 16 H 174 | BRELELEI, 2015447 H 31 HE
il 2018 £E 11 A 28 H, {Frg 7 1H ik S

G4 201412 A 18 HE 2019 F 1
H 18 H, fEE eSS, 2018
F£7HSHZE 2019412 H 20 H, 1Fr
HEEFREESLM, 201745 H 19 HE
2020 4F 1 H 15 H, AR ORIB &34
ZH; 201943 A 15 HE 2024 9 H




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

13 H, B g 148, 2015
6 H 16 HES LM T RKIGHESEH;
201547 H 24 H&A, (B T kEui 4
23 2020 £ 4 H 17 HES, {5 7
BREEREHELH, 202048 H 14
HZE 4, BRI AR SPFER A4S
ZH; 2022F 4 A1 HES, £
FRAREG RS,

E: 1 AReHEEeSHIER A WIVAR G RANH, FEEeL B ER H I
L PR G4 BB AR AP AR MR 2 WU E I ER At (XD HI;

2+ EZF MR T AR AEE A FIE R & GEFERSLENMEF. HF. myEH
N AN G BB BRI R FAIESRJ: e ML 5390 BBl R AR S REE

4.2 EENGRE Y A AR S IE BT E 10U U

AN, RSB RSy (i N RSO EE T B Sk i) A7 RIE
M A ENE S A GGG FIHE, AF WSS B2 57 i J5 0 BEAE 2
B AR RS AL L, O S B NSRRI . ARG A, AR gia R
WEVEG I, WA ERESMARA AR . FS R R 55 e LR R H /&
FALHEI I e A R E

op

4.3 APRGERHH
4.3.1 AR 5 B I HAT R

AN, ARSE NPT QEFFRB RS E AR AT 5 HE R TR,
SEE AR IR BE R RE I AR AN TS A 5 2 A5 Ml 55 304 R 2 58 5 T 3HAT
PR R T E B B S AR AL

432 REXGIT AT

AIEG T ARG NAAE R T LT ARG AR EE R NEHR N AR EHE
Z 5105 5 B A FFse i [ H a1 58 5y A 58/ W Bl 28 by s i i il 27 24 H s 21 5% (1)
Lo IRECH 2 IR, ST HREER A A A 7 R S8

»

4.4 WMEHAE SR T REASIES T

2025 £ =2, PR 300 Bk 17. 9%, tHHE 500 ik 25. 31%, HF 1000 ik 19. 17%,
BV AR FE kIR 50. 4%, A5k - oE FLFR .

KA ZH, KR E T INE, AN R, BhE N5 T RN . ATk 5T ,
ZHBIR Bk, (KRS E . B, B, B ERIEERT, SSEIE 40%00 2 kK

84 5036 11 0T




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

s HRAT. @IS A SRR ST S, 20 R 10 19%. _FiEK 0. 61% A0 13k
1. 76%,

WIEE T, =ZE4 A HYWASHIE 2. 1 Ji1eo0, HWEERTE, Bt ) if
52O ERE D ik WEARETTE 2.4 e, B EFERWI BB, B LA LR
Tt ALAFBE A o

WA T, KRS EERDRIE k. RIS RBG R, KREH S, B
Ptk i RS BAT, TKIBE . B=FE, AERSOMRAIRT, EERTEA
Fik, Fraaity b R, AR SR 2 R N R KA A IR AE AR
DT Aol FEASH L) A FE i, REAE KU A R ERE T 13 & A M H A A s .
F Al BA R R BRI RE S, H AT G BGRAM AL, BEfs 28 T XM 11 A8 777t i 2
] ZW AW EA AR, (HEREE R0 b AR e — Ik ik, IUMEE RGeS I rnetl, 58
G IR BORIR NS o WERFBA T T LRI P Bk B, A IPLRE IR, B RES AT
FESE SHUAHRBISLE i, R KW BR A R . AkS Bk RO 48487 $91E, BN 2.
FERXFEMITAET T, Sk, FFeMBAX EIAE . W =R A A 1 2025
kG, LA mE RS ANE . B YOS NMEIRTE, ROE BT, R FUSOWER G AT
Feil, M sRim 2R IRAEY s BRI N T, SO ERAAE; R Aol B A 2%
TR, SRR SNE . ERREFERT, MbishE. ¥ ei@m, fteim
VIR AR I Fp 2 o B 75 W9 75 U3 Bt < BT v o 28 PRI i P B 75 5K )20 [ml g
AT Ui, H IR A R . B I ses ol m SR AR . 7> 2055 B4R (0]
AT PR 3. 250 IHshRe Ut R AT LR A B, A AT 2R S R R
WEEHE: PHEHE. KB, A0S, AT LIRS MSERTE, TR ER ST e
R I R Z 8 20 2 A s B LTS o 3 BN B 3 L IRAT T ORFF A AU T 1 5 05 T A 2
rikaesl, B A RMER KK . ANUMERASRE, RIS, 1M R 20 E)
WILL R A 5 5 k. X RAK B, MTREHEIR I EZE . AREAFEERA
[Bl4RIZX — 48 bR FEMERITEABANIIE T, BIERERIEM, 75 A RGeS 5 2 A 1M
DLFC Y & BB A [Pl S K A

4.5 WEHARE SR SR

HER SR, A GBS 4. 1341 75, AP, B %y 23, 92%,
UL SR % 14. 00%,
4.6 WEMNESHFEABRE ST~ HERERHA

A, A SR M BUESE — AN 5 H A e AR NSO ANH — 3 N BE R
FHHEIR T BT A T .

#
=
piss
=



¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

§5 WBEHEHRE

5.1 MEMREEH~HEHR

eHEAL: NIRRT

e TiH &8 (B ﬁﬁ‘%if‘ Al
1| BaEH T 807,349,526.16 77.51
Hrre 807,349,526.16 77.51
2 | BERE - -
30| [ E S 1R 50,945,902.58 4.89
Hre fiize 50,945,902.58 4.89
BE R CRFUE SR - -
4 | EEBE - -
5 | ERbATA ST - -
SENIRAE Gt 100,000,000.00 9.60
Forpre SR R0 ) SEN IR
S vt e ) )
WATHF S E & &1 82,945,273.30 7.96
HoAh 7= 396,670.84 0.04
it 1,041,637,372.88 100.00
5.2 MEMREITU RN ERTRAE
521 MEPRZT LS RAIBEARERRAE
R S ARE (G ﬁﬁ%if’ﬁm
A VSO N Q- N[ - -
B KAk 67,619,096.00 7.02
C i3k 589,648,228.50 61.20
D CIVANEE VNI /S W& a1 AN | 4 10,445,881.47 1.08
E et - -
F LR MEEN 4,678,677.99 0.49
G bt iR a4 - -
H 1 Al - -
I 5 EL . A AE BRIk 52,992,913.16 5.50
J AT 4 14,275,968.00 1.48
K S Hiu =l - -
L FHL G AR 55 MR 55l 31,626,204.96 3.28
M FFERE FANE A MRS 36,062,556.08 3.74
N IKF . IRBEAN FE i i B - -
0 JE B ARSS A8 R H At AR 25l - -




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

HHE

TAFIAE 2 T AR

A AR E AR ROl

wiw|o|

22 /N
e

it

807,349,526.16

5.2.2 MEARETIL I REBRBEREBRERKAE
o

5.3 WIRAZA FMME o 2 & B 138 LI K/ HEFR B 2

e

5.3.1 MEWIRE A SOHHE 5 2 S B 13 E BB RN HEFR B RT+ 42 B R 355

4
e | MERE | RESK | NE G | AnhE G | Doan
Eel (%)
1 | 300750 TR AR 234,520 94,277,040.00 9.79
2 | 601899 HeH 1,780,400 52,414,976.00 5.44
3 | 600690 IR K 1,860,000 47,113,800.00 4.89
4 | 603259 24 B R 295,120 33,062,293.60 3.43
5 | 002027 PN 3,429,828 27,644,413.68 2.87
6 | 300760 LG ST 110,448 27,135,969.12 2.82
7 1603129 H RS 92,897 24,919,620.25 2.59
8 | 688019 TR 104,522 23,877,005.68 2.48
9 | 605305 Hh RS 438,150 18,196,369.50 1.89
10 | 688012 R N 57,151 17,087,577.49 1.77
5.4 WEPRLFESF MM RNFEFRBELAE
s 5 ARPHE (o) S TR E L (%)
1| Exfigz 49,474,051.75 5.14
2| ST - -
3 | &R - -
Horpr: BURMES R - -
4 | ki - -
5 | AT EHER BT g - -
6 | TSR - -
7| A (Al RS gD 1,471,850.83 0.15
8 | FkAFH - -
9 | HAh - -
10 | A1t 50,945,902.58 5.29

5.5 MEWARIEA SMME ok 2 7™ 15E LL I K/ HEAR BB L4 e 30 3 A 4




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

W | BBRE | BEER | HE GO | ARE Go | D2 Bl
Eefl (%)

1 | 019766 25 FE {5 01 451,000 45,448,678.60 4.72

2 | 019773 25 [ {3 08 40,000 4,025,373.15 0.42

3 | 118054 A 3,330 688,532.06 0.07

4 | 123255 SRR 2,871 484,911.27 0.05

5 | 123257 o i it 1,775 298,407.50 0.03

5.6 R HIARIE A SOYE o5 2 & B 7= 138 LB K/ HEAR I BT + 48 B 7= SCRFIE S
BB A

AEE G AR IR ARFFA B SRR -

5.7 & MIRIEA fOME G & B A E E B R/ R KB 148 5t )8 3B
4

T

5.8 & MR A SRME G ES B 13E LI /DR BT I A BUES B 40
T

5.9 MEMARAR SR ENRIBBILER Z1E LU
5.9.1 MEMARFEERF KB R S0 U 4
T

5.9.2 ZF T AR B MR R BUR

ANHe SAEBEAT AR DL BTN, AR MRS BRI, IS IRE N EZ H I, RAR
VRS 25 REIBAR BT & 40, B XHESF T A i i is T @S vt s, a5a B
B T F ORI A B AS EKCP, SEUET B AT UL AC, 8 2 Sk sl Sk W R 55
AT B ORMERRAE . RSB ENK 7 0 H BRI SR vE  Jsh 1 R AR PR
iz B B i ARG RS X P ARE IR A L st P AR, G K R R [T <58 R P <
RNATZE il AL AR R, DA 3 B Ik B 20 4 1 B A XUR 1) 11

5.10 MEWRAEEBERWERPRRZ BB HULH
5.10.1 Z<HAEfR # SR B R BUR
T

5.10.2 5 MR AR S BB 10 E 6 R RKF- B 150 5 B 40

% 8 Bl b 11 0T




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

T
5.10.3 AR E B FE A
T

5.11 BBRHAESRERE

5411 FEHAEESREKET A IERKRIT EAA RS H IR R ERI1LR
AE, RERGHRHHIT—FARZBATFER. LNRER. W&, ERXH
RIUESF B3 B R AR P Ui B

e I PN B B BB T 4 RS RAT ERRAA YU E BTSSR A, AR ]
HEf—FARBIATTETT. LLTHIEE.
5112 FHESERNOATEZRERTENESSFRNE K& EE. L,
T LKA 5 BB R 8 B B SRR P48 12 A

ARG BAH A BEE A ) BRI & FUE &R R e, AREE A
M EERNURE b BRI ZR AL RSB N P RN

5.11.3 HAWZE=HIRR

FF5 AR S# o)

FHARES 120,759.80

MISGIE S TE 3K 211,426.74

ISR

YA 2

IV TAE 64,484.30

FoAt BYSGK

iR

HAth

O |0 ([N |W|N|[—

&1t 396,670.84

5.11.4 REFRFFE KA T HEBOAR T RS 65 A4
AHE G AR IR AR R AT A+ e B I v] 3 4 5155

5.11.5 $RE AR HT 148 BB A7 FE Ul 2 FR 1% O i 5t B

T
§ 6 FFHREE N HED)
LT Ay
5 A HAA) 3 4 17 0 A 255,516,550.85
ot J I 1] 5 4 0 ER U 47 0 2,952,136.72

#
e
=
piss
=




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

Jol: o 030 ) 2 4 V2 [ 4y 0 25,419,439.56
st WA ] S SR 0 B A (A A/ L -3 %)) -
5 A A AR I 4 1 0 233,049,248.01

§7 R&EHENZHERRERRAESBEN

-

1 REEBAFAEESHHRHL

ARG IR, S EBNRFFA AL S0 5.

=

2 ZEBEANCHERRERREEET 5 WA
AN, GBI R 82 P Bl SRS AT S i1 DL o

§8 MR FEH RRA M EEFE

=

1 REMNE—BRERFFESOB A S0EIT 206517 0t
555 P B — S R e I R LL P AN B o 20%00

[0e]

2 R RERROEMERFR
T

§9 FEXMFHEXR

©

1 REXHFER

1. (R RIeH =l i SR AR
2. (FH RICHTE L I SR E S 5 3
3 TR ICHT L B SR A

=
N
i

5
$5
oy
b
>
#
4
&
<d
I3
T
<

O

.2 R

TRIITH 48 X 5% A6 4736 25 FH % 5999 53t 4 K JH 32-42 1%,

©

.3 BT

Pk: http://www. nffund. com

10 7T 3t 11

=




¥ 75 ROGHT B SRR S BBt 2 4 2025 S5 3 TR

oo o3k

p=i|



	OLE_LINK1
	OLE_LINK2
	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现
	3.2.1本报告期基金份额净值增长率及其与同期业绩比较基准收益率的比较
	3.2.2自基金转型以来基金份额累计净值增长率变动及其与同期业绩比较基准收益率变动的比较


	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明

	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.2.1报告期末按行业分类的境内股票投资组合
	5.2.2报告期末按行业分类的港股通投资股票投资组合

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.3.1报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细

	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.9.1报告期末本基金投资的股指期货持仓和损益明细
	5.9.2本基金投资股指期货的投资政策

	5.10报告期末本基金投资的国债期货交易情况说明
	5.10.1本期国债期货投资政策
	5.10.2报告期末本基金投资的国债期货持仓和损益明细
	5.10.3本期国债期货投资评价

	5.11投资组合报告附注
	5.11.1 声明本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开
	5.11.2 声明基金投资的前十名股票是否超出基金合同规定的备选股票库。如是，还应对相关股票的投资决策程序做出说
	5.11.3其他资产构成
	5.11.4报告期末持有的处于转股期的可转换债券明细
	5.11.5报告期末前十名股票中存在流通受限情况的说明


	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


