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It %% 9 11.15 11.47 11.69 11.80 11.92 11.92

Tt 4 BB 39.32 36.20 36.88 37.19 37.51 37.51
FIr3 B 2 369.77 356.33 298.05 281.13 263.06 263.06
AEAT IR s A 59.39 59.39 59.39 59.39 59.39 59.39
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KT BV R AT IBAR B SO AR I S8 7= SRR R B Y

0 A5 S 55 i) 4R 7

i H 2025 4¢ 2026 ¢ 2027 4E 2028 ¢ 2029 48 iﬁ;ﬁiﬁ
Hodre A IH S 59.39 59.39 59.39 59.39 59.39 59.39
SEATHL A 2,663.59 2,832.95 3,117.11 3,224.80 3,337.41 3,337.41
A& R & 221.97 236.08 259.76 268.73 278.12 278.12
JS ST 392.22 403.55 411.33 415.30 419.30 419.30
AR 1,433.88 1,572.62 1,890.52 1,982.35 2,078.74 2,078.74
HIZHEA -819.69 -932.99 | -1,219.43 | -1,298.31| -1,381.32| -1,381.32
BB B A I -340.08 -113.30 -286.44 -78.89 -83.01

@EEE IR B AR A Bl W e . izt e M S E AR
LGS, TTEAROREE L 1) E 18 BT e RS 42 T PR A S Bk
ABRIRIBE 7 AR F L&

PRI BE P IRAL Ay, BR 28 LE T ROBUIR 55 8, I SE R IR B AT~ B U )« [X
EREESIRTRRAL” BTSSR, ARSI ReAE 35 823 J BUAT B A 35 T B 1 Rl
IEAR S5 L 25 I B Al b, S td B S EoRIES . IRSs s, &by R A S TR
BONEEF FTHERAS BN 3 5. 3R1945 BAZIJ7 st — AT, Il BORBI A
G T A KSR 73 T B AE R SUSRL 55 55K, GG AR ST B R I AR AR
RN TEREAL TER BB AIGC A N A S5 5T U M A IR 5 5850, Rt
5 AH SR AR A FE AT UG FE PR RSB 5516 22, R S IE R S BRI T OB 55 008K, R 8
NPT I RRAL ORI B~ FE R 55 1 A B 58 35 4R S T 3 i FBe b sE B 77

B.HizH & I
2023 FE N 2024 FFE, WEIEPAIESE T E B R SRR e, B
TR/

P SEEE
Wi H
2023 4F 2024 4F
INUE ek 11.56 13.95
INUE TR 31.56 26.16
N A 3R 0 e 0.15 0.14
AT R I e R 2,505.39 2,649.29

C.EIz B b M A E N 1 el
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PREBEE B B B SON (B BAR R
Az JITG
5 kS & RRFM
20234F | 20244F | 20254F | 20264F | 20274F | 20284F | 2029 4F
HiEvEA -582.82 |  -479.61 | -819.69 | -932.99 | -1,219.43 | -1,298.31 | -1,381.32
ElN 3374.79 | 4,94865| 547148 | 5629.52 | 5738.05| 579340 | 5,849.30
Blasta L o o 0 0 0 0 .
A H -17.27% | -9.69% | -14.98% | -16.57% | -21.25% | -22.41% | -23.62%

D.FTH AR L E 18 Bt G A F 82 K A G B

ARUARI B E B T e PP 2 R BRI P e s W e AR IR, IR E %
PREGBE LSS RFAE . A AR A SRR A 2, P AOR S N E 12 B, A
POV ARKRE L EIa G R4 T A B Sk, BARERE IR

B3
aF
il

a b Bk 55 T e A P B e RN B

PRE B AR R A R B a8 Al HEN N 3 ORI T L RRBUAIE R 55
R % AR A5 2E S Th et 5y BRBCT 6 58 G, AN B A Sl 3 b ) A i 4
BER MG ABL A5 B8 2L 7305, 55 IF R A AR 20 N TN KA R AR 55 3% A1 5C
H, ARI B YA T A DLt 4, LSS T R I R RIW A s o RN, ARA 5L
ST 1) 9% P 2 e A AL 1, SUT1R) B DU SR B . BRI, AR B H R AR 4
EIE ST B BB

b R B8 TSRO S5 4 it — S PR B BT /e K

BB B 0 3 B 55 R PG &S B, 20 7 W B R S WU ATk 55 B
XAy 55 K I 00 T AR QBB O 3 A ) 5577 B e A, i BRI T 2 E R e
Ko AUVl DUAR (K057 B S 3 B < ) e OB D T AT B AR S0 ) S Bk i, £
B s TS 55 R I 25 AR A AL AT IR T, B B i B b 55 MU SE N, A i) 52
77 FSLY 55 R I J N A R 0K B 2 90, AT HESI BRI B8 7 KRR E I8 Bt R 2 2
FREL T Y.

0

=

g b, BRIIBE P OROREE LB I8 B G 20 lk S5 5 e e B R SR i S DA 2T
‘%, AAaHE.
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B
i

0 A5 S 55 i) 4R 7

(17) B HRSFRHIT
AUV E L 4Bk B e IR A Pl R il s figbs, tHSL Ak

ANk B H L = 1A -+ AR FLUE S 3 IHATES — BRSO — B Is B

.

AL St

WH 2025 £ 2026 4F 2027 4¢ 2028 4E 2029 4¢ ﬂff

—. Bl 547148 | 562952 | 5738.05| 579340 | 5,849.30| 5,849.30
W B RA 197.55 216.66 260.46 273.11 286.39 286.39
B4 R B 39.32 36.20 36.88 37.19 37.51 37.51
T 562.07 608.16 687.06 715.58 745.47 745.47
A 877.45 932.61 996.58 | 1,035.95| 1,077.22 | 1,077.22
fit A 2 H 665.67 730.92 885.79 929.42 975.24 975.24
Wt %% % H 11.15 11.47 11.69 11.80 11.92 11.92
s FARUS R - - - - - -
(LRSS - - - - - -
AT S L&t - - - - - -
=, BWAE 3,118.27 | 3,093.51 | 285959 | 2,790.34 | 271556 | 2,715.56
P2 PN - - - - - -
W EEANSE - - - - - -
=. RiELH 3,118.27 | 3,09351 | 2,859.59 | 2,790.34 | 271556 | 2,715.56
e FrAR Aok 369.77 356.33 298.05 281.13 263.06 263.06
M. #&RNE 2,74850 | 2,737.18 | 256154 | 2509.20 | 2,452.50 | 2,452.50
s B S - - - - - -
P 10 A 59.39 59.39 59.39 59.39 59.39 59.39
PEAPESC 59.39 59.39 59.39 59.39 59.39 59.39
EIZ A -340.08 -113.30 -286.44 -78.89 -83.01 -
fi. DV EHBERESR 3,088.58 | 2,850.48 | 2,847.98 | 2,588.09 | 2,535.50 | 20,152.00

4. YTEOLRHIHE

(1) FroER %

AR B VR VEAS SR R A B B B & U A BB Y, 3k BN P 38 B A R R
(WACC) TERNITELE, THHEAXWT:
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E D
+Ry
+E D+E

WACC =R, 5 @-T)

Horp: Re— Uil as %
RAd—f B i i % 5
E— AU E s
D—AFE 55 e s
T EBIRL R

ARG R B A G P2 2 M AT (CAPM) i E bR K2 7 BB B R, HEA
AU F:

Re=Rf+pBXMRP+Rs
Hor: Re—JBRA IS 2 %
Rf—JC RS I 2 3 5
B— il KUK R EL
MRP— 117 37 XU ¥ 1 5
Rs—72 Al REA AU 142 SR 4L
(2) BRBFIE (RF) KIHEE

5] 5% A 22 2638 5 B AR TE AR IR, DR R 12 A5 A B A B S8 A A U AR 7S
AT DA AN o B o R 8 7 PP A Bl 2 X3 A A1 AT BB - v 6 5 s 3R B 245 2
10 “EHIA L [ GAE PR L AE H R B 200 1.68%, ATEAhR i DLzl 24
TR R 2R

(3) WpAEAENT (MRP) I

3 RS O A2 X F— 78 70 MBS 7 B i I i s dl &, BB B R m Tk
PSR A [l A o, T3 3Bt S AR A AR R 300 FREUM B SRR AZ i
SO AE BRI EE AT ISR . ol R el i P BOZ AR R AR P AL JREAIE S
AR EE, PR BE P PR N Dk F IR R 300 Fi B A IR R WO L AR
2L IRIBAE B A B o — A LA P 249 US4 FE B S e e I i T i
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FHE, W wind FHEIE RE AR 300 8508 K 5 RS 5 A1 k&
BRI 52 7 3 R A A 5.98%, AR YRETA 117 37 KUK s A B 5.98%

(4) BAZHEEE (DIE) KIHE

W RS I TPAl S A 95 A 48 ) DRt BE 2 ) W5 A 435 g ST LA D I s 8 A 4 g i gl
PRAS B ELSE B AR LB

WM, WP AT K R Ca T REE, BRI SR A TPy B A7 L S 95 A 45 Mg 4

NIRARI AL, (ERIE H AR BA G /I 2 K H 7 18 T SRR AR A EE B
.

(5) TUERH (pRHD HHhE
RGP TENT iFinD U A M B HSLEI BN ARG B i, A2
R B AR YRR B UL, LTSN & SRR B A, B
AT
= I+ —-T b
b= Py x |1+ -1 xE]
Sorfrs LI ATIFIY B R
BU— A5 RLFF I B RAL
T— (AL BB
DIE—F 85 S5 B VA H .

Rexttb A al i pU THE KRR, BOLTEER NS AR pU. XA B
{ERARC AR/

HAL: it

oG AR | ARAM | BERAFTY | SREAEH | BIREAREH | IAEE
LR (D) MWl (E) &N Beta | HEM Beta | F (T)

300688.5Z | il T 1,821.50 535,781.66 1.1232 1.1200 15%

300188.5Z | H#EfE 44,529.36 1,185,219.21 1.1576 1.1218 15%

300579.5Z | FFIAIE 3,074.47 848,340.00 1.1706 1.1670 15%

RIE EiRSH, HHHEARATLAIR AT G p RAECFE pU=1.1362, T
X 1 B R4 BL=1.1362.
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(6) AFRARNKIHERE (RS WHE

K B AE MR — RN A T — A H & (Portfolio) 2 & # Bl as
B, WARE MBI GE BHEAGE A A R R R, — Bl A A\ 5 R
B T — ML AR, BRI, 7R R — AN B 2w Bl S 45 B A A
JSE1% % R T R o P 0t AL P B A 1) A R A DRI, 7 A 1 A AL 28

28 W) R RV i A = R R ) B I — 8 R R G AR TR 3R BT A R (1 X
R A BT O, — A X SR RS (G, AR T &P A SR K
Br 77l B KU T I R R AR L AR R SR B R KU . A DA
AR R NGSE ZRG LB RS hrr ek BT EBUR, 1€ 4Kk
VAL 2 A RE A ARG R 8 R HCR 3.70%.

(7) Bz ® (Re) KITHE

B ERZHAN BB R R A, TR BT S A BBl as R A
I

Re=Rf+BXMRP+Rs
=1.68%+1.1362>5.98%+3.70%
=12.17%

(8) FBzEE (Rd) HIFE

B a2 S8 b B2 Al Aol B AN B BBz 6 . AR Al, T

WAEAREAF . BEARGWAFES, SrEFRISH AR, SRR R
Beot e RN ARAR R, BRI Al R B 2t 3 55 Ak R 55 RURS: , RID B8 AR 45 4y 2
VLIPS

15t 55 BRI R F A5 35k B A 20 BN BARAT B2 R4 AR A7 18] [A) b 4 o
AT 5 FEH VL FIRER A IR FIZE (LPR) &, &2, 5 FMLL g F
K (LPR) F:iE HARMIFIZFE N 3.60%, HIREGEAEIEMEH ) LPR E A AR i i
FUN AR

(9) IIBCEIEARA (WACC) RITHE

Fe ERZEHRNIMBCP BB AR A B A, TH5EAT APl S A BT £
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PA AL T

WACC =R, E +Ry D @-17
D+E D+E

=12.17%>100%+3.60%>0%> (1-15%)
=12.17%
5. B HUHMERE

RIRVEAE 20 b, A TR LA HE NG E 9], BRI, 000 30 )= 0 B0 < 42 i
IR FHE -

6. LEMEEIMERTHE

B IR T AR AL B BRI IR IR, A5 BB PAS SR ) 8 I B AN
{lA 22,715.63 Ji I

Hfr: JiJG

WA 2025 4F 2026 4E 2027 4E 2028 4F 2029 4 | KERIEE

A= REEp ke 3,088.58 | 2,850.48 | 2,847.98| 2,588.09| 2,535.50 20,152.00

P LA PR 0.50 1.50 2.50 3.50 450 4.50

Pros 12.17% 12.17% 12.17% 12.17% 12.17% 12.17%

Pl &% 0.9442 0.8418 0.7504 0.6690 0.5964 0.5964

e 2,916.22 2,399.40 2,137.20 1,731.45 1,512.23 12,019.13
SEWREIMEE | 22,715.63

7. EEEBRE. AR R ARV
(1 EEERFEFNAFR (FRKE™)

PPl X RIK T a0 N — 2855 (6D MIMEEARR MR RE I eRET R T
HRE, NJEA RV PGS &R 2 AR E M BER R PET T, AR AR A
2T T3 AT B AL S ANE

Horp, ArBEVES B I EPTRRL B A% S A B HHELEA E D VF
A W B, 4% 5 BB F A BRIVl Jm 8 52 (1 VAl 45 SRR A RR i L
BIFAPPAEAE . AR E PR Tt b A AR B S, 338 A8 TSR S Aot 42 A% 52 J B DK T
A VEALAE -

]

3-1-197




SR T B 3 RAT AR RSO B I SE 7 ) SR

0 A5 S 55 i) 4R 7

PR AL AR 2 B P B AR DL AN T

AL TG
i H BRI E BARVFAHE

—. EREHR
FIEWAE T TR MEE 5,131.61 5,131.61
IR B 120.00 333.76
I A3 BB 34.50 34.50
LB/t 5,286.10 5,499.86
—. BB
HoAth i 3 67 fit 34.86 34.86
1 5E T A3 B A7 £ 29.00 29.00
E|37%-2uRiki %N 63.86 63.86
& E MR 5,222.25 5,436.00

25 b, pRR AP ARAE B AR B i E B PR E D 5,436.00 J3 T
(2) TR AR

FRH AL TG AT B A5

8. WAIEITAEEE R

I 7R AR R A =28 8 MR B P + A & B M U = K St (- B S S i

=28,151.64 /it (HUE)

S EREVE, BRIV EREH 2024 4F 12 A 31 H, VP ERALI I AR AR G
TERFBEAE SFAT N UERVEIPEAS O N R 28,151.64 /1 7G.
= EETRELATFEER

BEPHEIEME R, ARE) A FIAAER ROl — 2 T B S A BN 1
PR AE R IR 0 2 AR B BRI A T R Ak, YRS E R
e GEIND FIRAR, RER LR

(—) THMESIR

ARG AR 587 S0 S I RO (TR A7 IR 7] AR i A ot
PHEREAT VP, WS IEARI S (3D AT R 2 =] T PP Al E 1 H A B2 I i 0 (E
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582.12 Jijt, PHLME DN 582.14 JiJt, EEAUN 0.02 J3IC, HEZENY 0.004%; &1t
KA A 321.51 J57G, PPAGHME A 32151 J5 70, JoPPAGHE s, 14 %7 K i o 8
Jy 260.61 FiiC, HHESAENE N 26063 S0, HEACA 0.02 AT, HEZE K
0.01%, EAfunF:

AL St
MK EHE THAHHE B BER

Fs IiH
A B C=B-A D=C/Ax100%
1 mahs 566.24 566.24 - -
2 Emsh Bt 15.88 15.90 0.02 0.13%
3 [ 7 55 3.17 3.19 0.02 0.65%
4 | R 12.07 12.07 - -
5 | BIEABE 0.64 0.64 - -
6 | BEFET 582.12 582.14 0.02 0.004%
7 | Wl 320.90 320.90 - -
8 | ARBN A f 0.60 0.60 - -
9 | ffREI 321.51 321.51 - -
10 | BRFELETNE 260.61 260.63 0.02 0.01%

(Z) BEEMETEER

R AR P IRA I B B TE . AT SRS SRS A, SR B
ATV « B2 = R A VS 7 B I T

1. BM%EE

R EIKIAE N 5,624,740.38 76, HAHRAITIFHK 5,487,890.11 Ji. HAhTE & 4
136,850.27 JT.

BEXPARATAE A PPAS N R B 1 ARAT HACIK . ARAT XK L RATAE AR WU
R, RIF P EATEEAT T RAE CRIRTEE TFHLRMI R BRAIE D, A A2 75 A7 A R A I PIRR K
T, MBS, RAFAEARILTKI .

FoAt B2 T B < 32 EOME S WGR B K P MUE SR 5, 3t 2 DARMIK . F
NIRRT T ARG BORE, RIS i s AR

B M e S E & 1y 5,624,740.38 Tt
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2 FAth Rk

oA SRR TH 4x &0 39,960.00 Ju, IRIK#ES 2,298.00 Ju, WKTHIME 37,662.00
TG, AT 4

DA N GRS AR 5 R K R RS AR R AU AT, ARIE A AR
A PRI AR kS ARSI S IE S, o TIKES . X AR B U
R IUEEAT B UE OF A S THD LA ) R IEE— 2D 56D, XA [l R PR T i it 5 4 QR
CECAS300 i AL [ P i ) 4 5k FE IR BN 55 R ZE I IR SR R IE ), 3o SRIBR L2 I Wk I ik
ITAEAZXS, DAIESEHABSIWSOR B SV . s, RZedi k. &, BB,

FERZ SR AR B, PPN SRR 2 B (AR BORPRN L7 R & 1 RIS ol B
PRI RO GRS TR AN A I s Bl GRS & B, &E E Hil
RS, RN E B B 20 B B 7 IRl T RS A5 %, Ox SRIBR Al IR AT SRR IS A 78
o BTSRRI ml (Y, PRAS URI R R 05 X B i IE 40 2R W R AN RE A v Bl s
AR T BUG KBS AT, PRASG AR 2 1000; X T Tt A B A A a1 H SCARA 1
A UE 08 I U AN R UAL [ B AN RE A A [ R K0T, AEIZR2E Ak 55 AR I 2 B, 2540
M SESR K HE 2 BT, DK ES 73 B 73 02— L i B 8 2%, 42 DK T AR A0 41 B
PG 0 5 PPAT AR « R AR ML TSR BRI v 8 1Al 9 %

Hopth BISGRIT A 8 &7 37,662.00 JG-

3. EmHE- B TiRE

(1) TPLETEH

INNAR PP TS TR M B R P= N T i, JL 6 &, JKIE5ME 34,488.34 76, ¥k
{E#E® 07T, KT {H 31,659.89 Jt.

5 PH R A 3 X T B 4% 2R 7 SR AF PR P R I 1A, % 2884 1T IA B
e

BARH HFrIREER BB R

i % 54 5%

(2) P
FRHE A AL H BRI R PEAS  45 Ar A, BEUCR B AR E AT PR . X AT B
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HEE — T35 58 BRI H T W& R T 02004l
R FH B ATE VA
TEAG (=3 B 2 X 255 R R
OEE M
U =108 S B E - r R (R A
=SB E /113
@ RHT A E
F2 EER FAF PR R 2 E
FERRBGHT = (Z5H A R- O IR 1458 AR X 100%
(3) THfE% R

AN NS PR Al [ AR A S T E BE K T JR A 34,488.34 T, K I i fH
31,659.89 Jyu; TFALIR{E 34,862.00 JG, PHALdH{H 31,865.00 o, VAL EME S K HME L
BIM(H 373.66 JG, MMEZE 1.08%, VPALFHE SR E LEIEE 205.11 s, I{EHE
0.65%. Hi-T B & PGB IR E N T & T M s I3, 3808 7 &AL IS(E .

4. FERIRUE

i B2 7= b 14 23 w1 ) 55 M e B 5 s I A8 B BR A R R BRI s R 5, Tk
1 JR{E 193,132.11 Ju, JKIHI§E 120,707.57 Jo, #fEH#E# 0 Jo, JIKIEIA{E 120,707.57
Too VRN RASE T RO, RO AR S Sk MERFR G, MEHAES
B AT RS ST R B E R AL B Or RE S RIS, T B ™ K
TEANE A 8, A B AR e % B 3T IH TR 7 S M SR T BUR 5 e, JF LA
PPl BT AH OGN DA R0 VP A5 B v ) R R S A B 77 ik AT T Bl i &, E 7T
R P RS2 bR A S L S H W B BAE A RIS O . etz se, Al IR P I AL B &
7 240 7 (A0 45 5 T 37 FHL G K1 28 S AN K ELURL SR 1 0, AR I i K T A Aff o D PP Al
fE.

5 B P2 Y-8 18 A 120,707.57 TG
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5. BIEFTABIB

T IE T A A B K HIE Y 6,406.83 JG. RPVBAEMESR . R4S o v R 2 A0
GERAV IR 38 E P 55812 B3 290 58 0 588 = X0 71 686 DA PR 3288 48 P AR 58 7

4L TR B Bt P PR A () 6,406.83 JC.

6. BIAFIKER

A SR T 1,807,425.00 TG, R RRBUEE RS AT AR EE AR 55 2 -

JSLAS KPP AE A 1,807,425.00 G

7. EEAMR

B R GUKTE{E 1,018,490.57 Ju, Iy S B NLHST RS O A T N | B 7 e L

PED
&R BTG {E 2y 1,018,490.57 JT.
8+ RIATHER THrmh
JSLAS A L DK T (. 105,899.38 76, FRSLATHA LA LB, ARG 27 4%,
AT AT P Pt {9 105,899.38 JT
9. RIXBLBR

JAZ A B K HI{EL 90,252.53 T, JyAblb A% LA S g T 550N A2 A iy AR 52 FA) 4% A
Yo, WIERERL. HA 2N AL AP AT AN NPT AL

N AZ B PEA {E A 90,252.53 T,
10, —EWBIBARHER ) A5

PRAS S AE H — 4 N 2R ARG B UG e 75 M Dok el (X 8k el 710 5 1 i 801 =
807-1 FHTE i fii, I 1E 125,838.54 Jt.

T H s PEAS BN 125,838.54 TG
11, HAhFsh 7 6E
HARIR S AR K T ANE 61,109.43 TG, 224 [R50 I A 6 4 T 3

HAhyizh 71 P fE )y 61,109.43 Jt.
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= BEESNARZSFENTHMESEEREN AR ML

(=) ERESXTIHENAMIY. ThEREEHENSEY . TEAZE5TEE
HIEXMERER

ARV HEN SRR AR TG ESCAE ML, RV LIRS . A
AT R0 2 B VA8 5 A AR K B SV 2 4 e AT T 50
. HHRUN:

1. WAL L

O F) B R R N AR RAZ 53 (VA LA, AR IRAE 5 (PPl AR . Attt
WONTT & (PR NRITAERETFE) MUE RSP, BROVASIRAZ 5 3R 0 557 VAl Al
554k, PEAEHLA R LG TP T 5 ARAE 5 507 bRl A R RIR &R, thAS
FAAESZ R AR PR S5 B B IR 2 Ok R B 5%, HLaHAT PR AT S 2 0. A1k gl
SERYJFENANEESR,  HAT A .

2 PRI RE S EE

AIRAZ Gy RS BE 7 VARG I A DP A B v T $ie 42 B L 50 OQuR A L IR RV 1 5
PERORLE AT, SEAF 1 77 I3t F A58 B B 7 DA VEE U, AF S VPG X R A S PR L
P BB AT S HAT SR

3. PRI IE S VPG B BRI

AR URPPALT ) H B 2 b 1 m R A A et TP A 36 E H I i i, ARk
Aoy RIS B E M SR BUE S i, T E IR S PR P4l 0 55 Y S AT P 1Y
LA B, A ER TR A 1 B R AR AT e VR AR B B (B AT T PR, JF
B 2% 18 RIS 2 3205 2 I PP A ELVE b ) 23 ) Ji 2R 2 B A o R PP 45 2R

ARG VAL AR B E 506 iR VA SO B AT MRV ) SR, 1
fEAhar . B ~i BHEAREN, 2T A REAT & PG R S PR 1E OL PR AL S
%, St BRIV, XSRS 2 7] BR A R el A Al SR ME H R TS I (E AT
TV, TRV AT 2, PSSR A B, YRR S PR H B R AR

4. PPMEEMEIA fOfE

ARVPAG SNt 1 BV ASRE R, PEG IR 1S e k. BletE. &
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IEPEEEIE I, B T A HAT SR RSP DL PP T, PSSR B, A1
Mo T PP EEAE H PR RINSEPR B DL, APPSR A Sk, AR AL
534573 Z 25 bR B DAL AR B BT R S 52 Zy A B B PP SE i 2 fe, AR
ORI E M T A, ZHIR AT,
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