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e HoAbs 1,512,507.80 2,810,442.92 3,026,466.06 984,721.18
Fevslicat 483,237.80 564,604.21 555,444.66 182,191.78
N B F Y A -26,009.53 35,550.80 -42,144.01
12 F Rt F 2k -461,609.99 -2,071,432.80 -1,706,943.49 308,458.80
IR AERITES -3,550,260.41 -3,098,081.93 -3,621,019.41 -1,293,506.06
A L& - 59,835.35 96,708.73
= EWAE 4,363,609.18 18,423,273.88 23,440,914.40 13,294,235.37
e B AN 588.04 408,807.55 504,223.65 140,833.23
W BN 290,409.74 226,399.44 126,649.02 18,300.70
=, S 4,073,787.48 18,605,681.99 23,818,489.03 13,416,767.90
W BT -1,550,261.02 649,464.91 2,057,598.18 1,049,765.46
DU, R 5,624,048.50 17,956,217.08 21,760,890.85 12,367,002.44

B3 2022 RIS BAER B LB S ITITHES T GRS IESYO it RS
JTiFh 7 [2025] 45 ZC10166 S i+Hi i, 2023 4E % 2025 4F 6 J (I 45 K0t i 1 28 37455 2 i
FEI FPR@EE1kO B IF RS 2 TRk 5 [2025] 55 ZC10407 57 itk & o

7 XA S5 BORH OC HA ik B Rk ) B K B S o 1 i
W PP At B AE i S P AT I 22 RBACEURD, BT IROBUEURN TN Kb i AR IR < i
X BAR R E A ETC R, LE 8 R TN b TR AN RS OB IRl S 00 AR K 28 ) T ) 5
Wi, WA 5 T8 L TI0I BA 5 se A 55 2, TR S TN B DR A B A HR SR AT R . Al
ZJE BB R TIOI SE A A SR, BT 25 B 40 B A T i B S5 7E 1R R S I 55 E s Sk Eadk
1To G I SEhRE R GUVE I R 3%

UigE| 2022 4¢ 2023 £ 2024 4E 2025 £ 1-6 A
-18- IRYITH B R I 40 7 BR 2 =) 8 P2 VA 1t B
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HiE: 021-63391088 f£H: 021-63391116
L T-HB46: valuer@yinxincpv. com

TR HWEE TR TR TR ARG R | AR
= Bl 16,680.17 | 16,680.17 | 19,159.58 | 19,159.58 | 19,746.31 | 19,746.31 | 8,695.13 | 8,695.13
W BN A 11,547.96 | 11,547.96 | 13,049.64 | 13,049.64 | 12,573.35 | 12,573.35 | 5501.62 | 5,501.62
4 S B 63.07 63.07 92.43 92.43 112.11 112.11 45.75 45,75
HERH 1,579.00 1,560.97 1,593.43 1,532.14 1,991.62 1,825.70 757.26 757.26
EHL P H 1,174.52 1,165.76 707.45 730.16 940.24 869.97 333.23 333.23
W& % H 1,770.40 1,770.40 1,770.44 1,770.44 1,651.07 1,534.54 720.86 720.86
A 5% 9% Fl -94.73 -94.73 -65.82 -65.82 -29.26 -29.26 34.64 34.64
HoAthi aa 151.25 151.25 281.04 281.04 302.65 302.65 98.48 98.48
B A 48.32 48.32 56.46 56.46 57.79 57.79 18.22 18.22
KA s -2.60 -2.60 3.56 3.56 -4.21 -4.21
{5 IR BR -46.16 -46.16 -207.14 -207.14 -172.07 -172.07 32.15 32.15
BEPEIRAE AR -354.79 -354.79 -309.81 -309.81 -362.10 -362.10 | -129.35 | -129.35
B AL B AR - - 5.98 5.98 9.67 9.67
=L B 435.97 462.77 1,842.09 1,880.68 2,338.90 2,691.62 | 1,321.27 | 1,321.27
fne B AR 0.06 0.06 40.88 40.88 50.42 50.42 14.08 14.08
W EAN T H 29.04 29.04 22.64 22.64 12.66 12.66 1.83 1.83
= Rl 406.99 433.79 1,860.33 1,898.92 2,376.65 2,729.38 | 1,333.52 | 1,333.52
W PR -155.03 -155.03 64.95 64.95 205.76 205.76 104.98 104.98
Y. R 562.01 588.81 1,795.39 1,833.97 2,170.89 2,52362 | 1,22855 | 1,228.55

8. THUIN A Ui 7 Tt

(D FEMLSSHEA TN

WP AL S PR AT IR NG . LSS . MOSFET R H 3L i1pg 4~ K2k,

ZABREUE] . G E0h K B BR TR S B ok B O B R e B R B S R,
2021 4EAC NS R A B, AR BOG A IR, TR RIS RS, N
T B E R S SURM RN A, B 7 [ AT IR 2 O R A
a8, 2022 FUNEL 2021 FF BRI R T, ITWERZ 2REMATEIR. FHir)R
AR ] b2 BRI RPN, SRR SATI A TABE IR, PR 7 #2575 ey & 5
¥R RS, o 2023 fEHT R T 2 AR, RN IR, 2024 4FHE
& NI EEAT (O FELL AR A 7] B 7= S S5, ST AN R B I PR IR R LR . R
IR, WA T BRI IEE.

B AN (AR ) TIO LA A 7 A 5 e ML R A N i i S E R R A H R R
AR ARIA TSR I E N EEE AT S FIFE P e, A AE L
AR BRSNS, IR AR P B IR BRI UROR, RZIFR . HAMET
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HPATI RS s, A O P B 3l i (B R AR A A B R AR, T 1 2 =] 1) B A Ao
BHEN FUFE MRS B EE R, B R, 0P e R — e s . IR T
5 S AN PR ME S — DI B A B . R R 2024 FEFHMEH RIS A AR SR
REFT B B TSR I BUSA N B Rl 4% S, 100 2025 4 P it — 20 /IR R P
PR, BT A OB TR R AE AR B R, RO BRI
A% BRI FEE AIC T ™ it

BT Bl aed e, SR AR SE R AR I BOE R TR R, BRI RS 3 G 0 e
SEBEVPAG HAL 2024 FEFEJFEARL AR T, BRI . ASRERITN b, B TAT R
2%, BN S BRSO AR — E I /INIE Tk, T BRI B2 I 5 I 55 O 2238 7 ) P-4
TP, BRIRIE IR RS E MK,

WPk A B A RO R B TG AL I R R R BIER SR B
VRS P TR TN e s DB R RS R A T . B

—RINERF KRR, PP L EASA O, B EP R, H8T H 32
To e SR IR R %, A & AT, REHURER T K E1E R R,

CRIBER I, WP ARSI R R , BEVRAS A 2023 AEFT 2024 ARG &
PR 600 5K WAl AL RAERE S, M) iz, WETER R, AU
SR TR S A B AR e — P I

R HRE RS TR, IRk, BTRRIRIRAE . 5G FENG. JHIRHE T K Al A
B IR B A ORI, ARk IR UG T B R AR R, A T I AR AR Ry
B, RIS R TR I A KR 12.1%, BAER&EPTISEKIE .

VU RS A, WAl A SRR, RIS 2, 2022 A 2024 4
Ji 2025 47 AR VAL L T LT AT R B 3C T LT IRFERT L DN AYELRIfi AR
AT 3C T, FHL. PCL ~PRR AL G K il KA ORI AR E BB K AN BT 4K, Pl 28 3Rk
SIS B R SARTY, MOH RO Al R BLURMES) T 3C AT S T AR,
BARR e a8y, Fih3) 2029 4F, PR M HikH] 22,635.90 H Jj£IT, 2022 F £
2029 FAEE A IEK AN 10.06%; JREH T 7, HRHE Research And Markets Tiill, 245 AR
AME B AL RS (ADAS) R AWK, | 2031 4F, 2BRAEHRIEER IC W
B M\ 2021 £E 1) 41.76 1236 0K & 101.86 123570, 2022 4E-2031 4E[A4E & A1 K R ik
9.5%, ZKEELRFFECPUGIE, HTRRIRIG 1R R Al AR T T R B R B R R AN
PRI, FRAE IMARC TR, AxERAS A4 2 L 28 T 37 MU 2022-2027 SEHG (R FFIR RIE K, 4E

-20- TRYITT TR B A PR 24 ] 587 1A 1 A
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Hihk:  FUETTI O BR99°S A 4% K Ok
HiE: 021-63391088 f£H: 021-63391116
L T-HB46: valuer@yinxincpv. com

PR AN 6%; fHRe T, VPG AL S R BN TN i, R E A 5 )
A EAT D 2 T, AEREHE AR A T 2021 FE 2026 R AIEE N
51.29%, fHI%EAEREAT G kLR gEF ORI K, i R K.

Fi T A R E L. P AR Y, R R R A ] e e SR LR A
B SBUERA TIPS B S PUEE ik sy, Hrhrah nsr e
HESF 2022 4EE 2024 R A KR 23.44%, 2024 R FAEFIAY B K 9.18%. L5 AR
Wk b R SR 5 SE T 2025 2 2029 YR E BN I I B A KR 12.1%, 2025
TR ES B PO AL 2022 £ 2 2024 N BT BAEE LT IO, 2026 4 KR
KBRS H 2024 FFEEIEH U R H 9 9.18%; L ITAL HA7 MOSFET 2022 4F % 2024
FEEGHKE 12.00%, 1H 2025 F b AFEZ MR R0 & [F LT % 4.51%, #{E
AT R A AR S IG N WAL 2024 FF4H BB B4 T FE 28.67%, 2025 4F b4 (R L i
1 24.80%, AR EETH TN ASE [& 4 =4k S8 .

25 FRTR B AN T 0 R

SHURAL: ANRTIIT

FERIRS R | 20254EE 7-12 B | 2026 EEFE 2027 S 2028 SEF 2029 4EF 2030 £

FLJR T ECS A 9,721.49 18,479.41 19,772.12 21,155.26 22,750.64 24,466.33
HLLZE S 268.62 591.19 584.57 584.05 583.52 583.00
MOSFET 399.98 717.75 702.82 695.37 674.51 654.27
At 144.64 274.82 263.83 255.92 248.24 240.79
& 10,534.73 20,063.17 21,323.34 22,690.60 24,256.91 25,944.39

(2) HoAhlb 55U T

WP A AT HARND S5 N AN, A TR R FIEIIAS X 1238 73 N AT T

(3) EEWSHATRI:

WP BAL 0 Fabless A2 B SAA Ak, Birdl & HO 8 SO0 TR JE 22 AR L)
YRS 11 /95" VAR 7S5 % N D QN 2% 171 & WY A A e 03 RN A WV A A A 3
S — WNE R FIAR BRI, 2 YOG BALE BR VIR, SIRBCTSEHMEH SR 2
Y, HRA M SEHARVE Al TR, S A TN AR A IUCHE B A 5 R R T AN A e
B

5 FE 2 [E A SCAHIRE 10 S AL L SR 7 REAAAE B BOMEIL TR, T 0000 0 P9 A s
R BRI R B, JFRERS [AIHERS BRI Tt . FN, 258 BRI, garl
BT SRR RRAS 500 I 2 A (R4 5 LA — 1, EH 2 BRI AR S AR S, (HAR
BRSNS S S EE ARS8, R A AR AR E BB A, S A T
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bk BT #8995 A R 45 K B oR%
Hi%: 021-63391088 f£E: 021-63391116
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B TR AR AR 50 L2 30— /MR R Bk, R BRI B P QAR IR HE AT T
BT, BARIERIREN RFEAaE K
&5 L R B AR A B A R IE 2, TR R RV, 185 2 A
XA, FEARRTM A, 4% 77 524 5T 4493 fan 2 SR kAT 390000
EE S5 AT AR -

SHURAL: AR TJIIT

FERIREG AR | 20254EF 7-12 A | 2026 4R 2027 £ 2028 LE R 2029 EFE 2030 £ERE
FEL YR B RS 6,344.34 12,060.79 12,905.07 13,808.44 14,850.25 15,970.66
HHLRE 204.08 449.18 444.16 443.78 443.39 443,01
MOSFET 234.95 421.65 412.90 408.54 396.30 384.43
Fopth 96.88 184.08 176.72 171.43 166.29 161.31
&t 6,880.25 13,115.70 13,938.86 14,832.19 15,856.23 16,959.40

(4) T4 J B I yssil

WP A AT BB 13%, Bl KN FEIERL 7% A M 3%, HJ7BE 2 n
2%ATENTERL 0.03%.
B PR R 10,934,700.00 T 1.2% 5N, i F AL # 3 707 07 K T

o4 S BRI TR 4

SARAL: NI TG

FERIREBFR | 2025 4ERE7-12 B 2026 fEFE 2027 4EFF 2028 4EF 2029 4E B 2030 £ERE
A 33.41 63.52 67.52 71.86 76.82 82.17
B 9B n 14.32 27.22 28.94 30.80 32.92 35.22
T HCE PN 9.54 18.15 19.29 20.53 21.95 23.48
ENAERL 5.22 9.95 10.58 11.26 12.03 12.87
B 6.56 13.12 13.12 13.12 13.12 13.12
b A5 A 0.24 0.49 0.49 0.49 0.49 0.49
&t 69.30 132.45 139.94 148.05 157.33 167.35

(5) FHAE B HI T
B S T AN T
NI AR GG AL N SR, AT PO AR N 45 MR E, 4/
DRI, NI T8 R — i e B
PrIHTE LG ST TH -5 WA 0 T

HARnL S5 HR A 2 AZiE P

HE IR .

Rk T, ZiRT. A, R, B TAHER. H
fi e P15 25 4 90 TSI 2024 46 R 2B I L% F— 52 3 1.

-22-
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SHRURLL: NR TG

PERIRSAFR | 2025 4B 7-12 B 2026 4E 2027 4E R 2028 4ERE 2029 4E R 2030 £E R
AT 690.85 1,471.51 1,567.16 1,614.17 1,646.46 1,679.39
#riA 5.91 11.81 11.70 11.23 10.38 9.04

5548 1E 150.00 177.00 182.00 186.00 190.00 194.00
Bk 37.00 58.00 60.00 61.00 62.00 63.00
JTEEAER 40.00 41.00 42.00 43.00 44.00 45.00
FIR 40.00 36.00 37.00 38.00 39.00 40.00
EF 2 9.00 9.00 9.00 9.00 9.00 9.00
FE i 2 40.00 26.00 27.00 28.00 29.00 30.00
HoAth 2 H 28.00 34.00 35.00 36.00 37.00 38.00
A 1,040.76 1,864.32 1,970.86 2,026.40 2,066.84 2,107.43

(6) & EL 9% A AT
BB R I T AN T

N L RAAL S B SO A AT B, W 55558 B0 1T B0 T 53 M »

EELER AR

REEFIRSE, NP LHGE @R, IrIHME I b i [ € 5 CERs™) JRE
AT IH (PR THRARAETIN, T W5 ST IH S5 WA R T FoAt 8 B 2% I 38 e AR BONRGSE
TR K AL B S8l L2508 — K.

BRI E -

AL NRMATE

PRI R | 2025 4EF¥ 7-12 A 2026 £ 2027 £ 2028 £/ 2029 T 2030 £
AT 214.32 450.07 472.58 486.75 496.49 506.42
#riA 37.74 72.33 79.29 79.05 75.89 59.48
P 3.24 6.48 6.48 8.09 6.48 6.48

55481 15.00 32.00 33.00 34.00 35.00 36.00
Ha A 3 15.00 32.00 33.00 34.00 35.00 36.00
INAT 6.00 13.00 13.00 13.00 13.00 13.00
EiE ke 2.00 4.00 4.00 4.00 4.00 4.00
GER 7.00 13.00 13.00 13.00 13.00 13.00
At 60.83 73.00 74.00 75.00 77.00 79.00

HoAth 2 H 36.00 47.00 48.00 49.00 50.00 52.00
a2 397.13 742.88 776.35 795.88 805.87 805.38

(7> WA B Y B3
W 9% I Fan k-
N L AL S B S PPAl AL BT R N SR B BT, ARSI b, CREF LA N 51 2

L RIARSE TR B, T St RORAE R 1 — S
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Hihk:  FUETTI O BR99°S A 4% K Ok
HiE: 021-63391088 f£H: 021-63391116
L T-HB46: valuer@yinxincpv. com

P AT %, BEAE A0S AL AR AL BT 5 R o 2R el S el 2 2 Ak B, R
RAE BT ES FEWT A B A ALST SR 33, Scri Al 6% 2 A7 i

HAR O YA P SR B AN 2 |, 258/ NIRRT

B B FH T 0

GAURAL: NIR TG

PRS2 | 2025 EF 7-12 B 2026 LEF 2027 £ 2028 E¥ 2029 £EF 2030 E¥
AT 496.17 1,098.28 1,153.19 1,187.79 1,211.54 1,235.78
Mkl 63.24 82.00 84.00 86.00 88.00 90.00
#rIA 16.54 25.79 18.49 42.24 42.40 44.71
P 2.62 5.23 5.23 5.23 8.29 5.23

55845 9 5.00 5.00 5.00 5.00 5.00 5.00

5 BRSOk 7.20 14.40 14.40 14.40 14.40 14.40

B i v 2 320.00 250.00 255.00 260.00 265.00 270.00
I 2t 100.00 41.00 42.00 43.00 44.00 45.00

HR RS o 37.74 71.00 73.00 74.00 75.00 77.00
R B 27.00 36.00 37.00 38.00 39.00 40.00

LRISCH 17.00 21.00 22.00 22.00 22.00 22.00
e 3 10.00 2.00 2.00 2.00 2.00 2.00
HAm e H 21.00 27.00 28.00 29.00 30.00 31.00
At 1,123.50 1,678.71 1,739.32 1,808.67 1,846.63 1,882.13

(8) A %% %k Fl Tt

WPRAl A A S VPG e A S 1,401.02 JicEIfEEk. 1,057.01 J5 oK I,
R R R AN BB & AR BEAR LM, AR TN P B R AR A, A R
SE R SR TR S S H

(9) HAh i 25 AR 48 4 2 100 T

SR FIREIR . A RIMERE IR . TR E W B EA E R, K
HEAMERIE, RIRAERI

oAb 2 32 BN R AT L B3 A B TR I TR, 78 AR AR B R I p, 42
P SR A BE S SON EE A 3E AT .

(10D FrASA5

VAL AL mrRr BOR A, AR IR R T A3 A5 0y 15%, (ETRINAIA, Pl By T
THREOS I R IA moT R AR MV EbRAE, FEILA BRI E IR 20 G, Bk RE
AR B3RAT FOHTEOR A E

(11> BiH¥rIA Ky
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@© HriHEH
A HFEBIIYTIH
[ % BE (AT IH 5k AR VEAH TG P R R BRP 2803, AR 7K SR T AR 557 X3 TH 4F
BR 55 22 5 i FH 47 B H AT IR SO e AT TN, AR SLan T

B & B 7285 T BRER HrIHERR FEHIAER
7 22 5 PRSP 335 5% 30 3.17%
BT A SERR 1% 5% 5 19.00%
HIF L HLEE A AR 5% SEPRCP 4 5% 3-10 9.50%-31.70%

B. MEH™IHTIH
PG AL FTHE D FE I R P B T N /> B H 1 02 (R A A A A

C. #rIHIC R

SHRAL: ANRMTITC

#H

2025 FEH

HARE 712 H 2026 £ERF 2027 LERF 2028 £ 2029 LERE 2030 £E R KRR
R 37.74 72.33 79.29 79.05 75.89 59.48 80.68
W 9 16.54 25.79 18.49 42.24 42.40 4471 36.06
HENH 5.91 11.81 11.70 11.23 10.38 9.04 9.39
it 60.18 109.93 109.49 132.52 128.67 113.23 126.13

© JH
PR 2 TN T T 2 PR BT BRI U R 2 80 TE T 7 3 1 o R 77
FEVEANTN 91 ST FE 4R P00, A0 PR 8 7 O3 14 D5 28 5 P 4 B 37 1
SRR 4t A7 T,

SHRAL: ANRTJIT

P ARLE 2025 4E R 7-12 A 2026 £ 2027 B 2028 EJE 2029 4E R 2030 £ KRR
EHH 3.24 6.48 6.48 8.09 6.48 6.48 6.48
R 2 H 2.62 5.23 5.23 5.23 8.29 5.23 5.23

Bt 5.86 11.72 11.72 13.32 14.77 11.72 11.72

(12) ZEAMES
A KR 5 SLIRHE AR S H A Al i e R SR 7 R i 7 B R LA ] P A R R
SR AT BEXG I B3 A S HH SO —fE IS B P R N R A M S
FEVEAN PRI, AR 557 2o B il FH A BR T 22 BB B A& I I [R], £E K 2RI, & T
PR BT E RSO, TR RN
FaAR: A=F*il((1+i)™n-1)
Pl WACC, TETHE W5 STl i THE
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Hihk:  FUETTI O BR99°S A 4% K Ok
HiE: 021-63391088 f£H: 021-63391116
L T-HB46: valuer@yinxincpv. com

AR S W R R
SHia:. NRTAT

HARLE 2025 4EfF 7-12 B 2026 4EFF | 2027 4EFE | 2028 4EFE | 2029 4EFE | 2030 4R | kGRS
JRA [ 5 7= 2.95
55 2 .
J A [ E e
i 55.77 54.46 92.45 49.18 19.27 63.03 86.07
R T e

i 17.52 52.34 - - 12.32

&it 55.77 54.46 109.97 101.52 19.27 63.03 101.34

(13) EHiz B giBna

Bz ¥4 (WorkingCapital) , MAREZBTIA, FiZWe Nt MEEZRRsI R 5
g

AR BB BT F A DR R ESE SIS OSSR B, 82 SO 55 1 ah fa it 22

I

518 B & =R R & O T+ F 408 ORUIE G+ RLSUM K+ RIS S A+ T4 K i+ A SR (48
EED A BTN K- A SR - RSO k- A B T e M- 2 A B - AR A 3 (2D

TR A A ORISR 3+ USSR - TSR RO =2 4F F B S5 WS CRLUSER 3+ I i 5
PE-PK O o

TRAE AR CHUA MR- REAT IR - A B2 ) =24 3845 AR (TSR k- I A i
AR L R

RO A AR AT B =244 328 55 WA A7 35 8 B

TN AE S IR N AR B = (LA GBS BRI 112+ 8052 43 75/4

BRI ORA B (U H)=2F A 2 LA 3 *1/12= CHAENL RRAR+BE 4 2B in+ 84
& O I+ 0 0 55 98 B+ A9 B0 S -7 IH - + 3 D *1/12

FOUD A B RAS BRI - SO0 S AT HR T 37 T A A AR A Sk AR A N TR LA
AT T

PEAL R AE H 57 1 55 <5l AR AR B T DR R B VR D9t R BT, PPAl R v H ARl B I %
MORA R N1,287.4975 76, AN pPAliEdE HIK BI8 Mk & GBR&EEMEIRIES) N7,533.23 /i
TG, WO AR B 45,665.42 )5 TC o

Hotb SLUSGRAI AR RAT R RS B R = M5, AMEE B RS HE.

(14) BVPAl AT AR A W) 1 ER I 4398 T 45 SR

il

SHERLL ANRTIT

B Zg?f;'zﬁg 2026 £EJE | 2027 4EFE | 20284EFE | 2020 4EFE | 2030 EE | KEEE
ELN 10,534.73 20,063.17|  21,323.34|  22,690.60|  24,256.91|  25944.39|  25944.39
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R RAT

bk BT K995 A %% K Ok

Hi%: 021-63391088 f£E: 021-63391116
L T-HB46: valuer@yinxincpv. com

PERE zg?f;ff 2026 4R | 2027 4EJE | 2028 4EFE | 2029 4EFE | 2030 B | KGHERE
B A 6,880.25 13,115.70|  13,938.86|  14,832.19|  15856.23|  16,959.40|  16,959.40
4 2 B 69.30 132.45 139.94 148.05 157.33 167.35 167.35
#HERH 1,040.76 1,864.32 1,970.86 2,026.40 2,066.84 2,107.43 2,107.78
R 397.13 742.88 776.35 795.88 805.87 805.38 826.59
WhR 3 H 1,123.50 1,678.71 1,739.32 1,808.67 1,846.63 1,882.13 1,873.47
It 45 % H 43.48 86.35 87.11 87.93 88.86 89.88 89.88
HoAthe at 93.35 177.79 188.95 -
FIE S 1,073.67 2,620.55 2,859.86 2,991.47 3,435.15 3,932.82 3,919.93
R 1,053.97 2,453.51 2,665.75 2,787.93 3,170.98 3,599.66 3,587.44
TOAT IF RO - 66.04 121.65 121.20 145.84 143.44 124.95 137.85
LEVEI AR 1,120.01 2,575.16 2,786.95 2,933.78 3,314.42 3,724.62 3,725.29
FLESCH* (L-FifERER) 31.59 63.19 63.19 63.19 63.19 63.19 63.19
BT AR S 55.77 54.46 109.97 101.52 19.27 63.03 101.34
S I8 % 418 0 636.70 280.02 476.85 520.16 587.35 632.22
v B SR 459.13 2,303.86 2,263.32 2,375.27 2,770.98 3,092.55 3,687.14

9. FrPlRAHhE

(1) BB A A [

FASL T AR A 42 [ o 3 (56 P F) CAP MR R 2 AT SR B -

~3: Ke=Rf+ERPxB+Rc
H R TE MR 2 2

AP Rf:

ERP: 173 Ui A
B AT REL

Re: 24 AR E B XU 5 3R 5
(2) oA M RE
I {7 i 2 2 0 BN AR IO R Y, B R A BN BE S AS B XU AR AN, FTRAZZ

WA

e ARSI = B e i it (1 1045 39 ) e o ¢

YT fog i 2 %

H 1 FRAE IR () Ui 262 (%)
2025/6/30 10 1.6469
BRI o FE el s
E AW AR, 105 A E MU 25 R N1.6469% .
(3) AR AT ERPHIH &
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T R EAY, 830 R MarketRiskPremium (MRP. #iig R&#H) B
EquityRiskPremium (ERP. EETT KGN , X T — 70 K2 B w4 &,
et sk i) TR AR R 2R A R 2 . PEAN TR TH T I i), 3@ 7% 2R FH i 3 Bdie
BEAT AT, AR BTSRRI R R T, I, SR ERPERIE T 3 XU

S BE 77 PPl A BR A W) DL b EIE 27 17 3 R IE R 0 BR300 9 B A Fe £, XTERP#EAT NG,
HARDN AL 40 7R -

1)IEH H ) A300A 2 1, B AT AT 2 (08 J920024F, 1 AFEREECAALE, W5 &4
TR300f JLART g 2 2% 5

2) BB IS FEA M, ISR A AR SR B 52 50, AN AR50, e SEBRAEA K Fl 5 S fil

3)Kt H 20104F L 1 4F B2 T LA 2 AR RN TN SRR AR, A5 ROhe A48 H 20104F 62, SRR 2
I EA L, FEEE S K, Re 2200745 22 20084 (1) B A A i 7 B el 8, IRk
FAN I B

Ay K SREA M B AR, S4E12 A 31 H 4L S prUR LR B AT RS, BE (e
Py J LAY 2 2 5

5)RE 4 T3 S UL A8 3R 080 25 AR o USRI 2, 18 —4EINERPZ 4.

JF o I IR T e b £ 25090 11 104 91 [ i i 2 %2

SR L PP BRI, RS BV A PR A m TPl SR ME H7E20254F N I H ., ERP4E
— 1% N6.67%-

(4) HE X HL 2 Al AR T I 2 T 3 AR 2403 (UnleveredBeta)

K 1R AT VAT G b T2 W S BRI 25 AT AT R B4 T (B INAS T 34 A Dl Al SR 50 i 55
FLAFEB, e J5 MR A PPty B 7 DAl B [ 1) B AR 25 44 DYETH 545 tH B PPAS B2 1R B

THEAXIT:

BL=(1+(1-T)xD/E)*xpU

A

BL: AW 55 ALFT ) Beta;

D/E: A FAE H #6555 5 A&

BU: T4 55 ALAT ) Beta;

T: FrfamiE;

oA 7] 3 HE H IDIERZ LR A 5

D=1\ FLHMERAC ., R
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E=I AR 2R i i

SEPRTHEE AR, S AL B BT A S S ENE, THEH AT, A
RS VAL B AR A S A B, W B AR B I 5 I AR A A s B S i B
AR B IESN —AE E 1R

BL=(1+(1-T)xD/E)xpU

=(1+(1-15%)>0.49%) =1.0977

=1.1862

(5) fE A AR KU #ERe

K EA BN — N R H — MR A (Portfolio) MIZHA R R, —MK
IRXT T B A m] R S 2 m T — N R A A RS, R, B R — A A n] sk
SR BT A I %5 RS o m] R A S B AR B A i 2R . AEA R RE Y, PR N R
XA ST EE BT A REEAT T ECR T, 49 AR IR RS R %e=2.70%, H AR FE W T 3&:

A BmpE i B (%)
. TR TG, O ERE R E LR T, TR |
2 P s E R I 12 AR SR A 0.20%
3 | el SRR B A SN, AR 0.20%
4 | BRI TR e, bR, LS 0.70%
5 %ﬂW%%ﬁ&ﬁﬂm PAY 08 B R 4 Rl WL ) — 0.50%
6 EHN R T EHANRMER S 0.50%
7 | UESERIOUT g, Ao 0.20%

At 2.70%

L35 2 FER PPN BT AN Sl R — M, AR EURE R KU 2.70%
(6) & B 7 % Ke

R R, T ERBU A

Ke=Rf+BxERP+Rc

=1.6469%+ 1.1862>6.67%+2.70%

=12.26%

VU IBEAR 1 E 4 0 82 P 417 I %6 L 12.26%

(7D MBCFEBEAEA (WACC) W€

AR: WACC=KexE/(E+D)]+Kd>(1-T)>{D/(E+D)]

A E: AT SIE:
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D: & HImismiE.

Ke: JRALTE AR A

Kd: 155 A RA

T: EVEAS AL A B 2

PEAL JE v H PP 2 7] A IRBUR A58 A 91.34%, FBUR ALK N 8.66%, fifi 55 B AL
A Kd 42 3EA4E H N TUAE I B E LPR3.50%, T

WACC=Ke>{E/(E+D)]+Kd>(1-T)<{D/(E+D)]

= 12.26%%91.34%+3.50% >(1-15%) <8.66%

= 11.46%

ZIHE, PriiE 11.46%.

10, Ak H H I AT IE 1

(1) Ak [ B4R BE

g LR, Ak 3 ISR T IE A R ATR

S AT

HH 2025 4E 7-12 A | 2026 £EFF | 2027 £ERE | 2028 £EFE | 2029 4ERF | 2030 4EfE | KERER
Al B IR 459.13 2,303.86 2,263.32 2,375.27 2,770.98 3,092.55 3,687.14

PR 0.2500 1.0000 2.0000 3.0000 4.0000 5.0000

il R 0.9732 0.8972 0.8049 0.7222 0.6479 0.5813 5.0724

HroE 446.82 2,067.02 1,821.74 1,715.42 1,795.32 1,797.70 |  18,702.63
jkjéfkggﬁikﬁﬁ 28,346.65

(2) HEARBME

AR =11

= 8,569.16-1,106.00- 1,287.49
=5,665.42}7 7T

(3 Hk

LA

I B 7 B

we- Rk e-RICERE &

FEE T R R S IE W 2 E W E CEE R R, AREA ARt KB AP A T
M TERIBE, 55— B A AR, 55 35T BAR A A AR A W o T A0
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HoAth B2 R R ARSI IR AR G55 38.91 38.91
HoAhR 5h % TG IR B A S5 314.38 314.38
T 4E TSR B Hﬁ%ﬁ%}ﬁiﬁﬁﬁﬁﬁﬁﬁiﬁf%Mﬁ@% 198.01 198.01
FoAt fii 45 ot PN 1,069.34 1,069.34
L EHE /M 1,620.63 1,620.63
Fofth B3k SRIRTT A ERRAE ARk Wk 1,555.72 1,555.72
FeAtrinish ffit SAGEENALION 451.91 451.91
2B MR G/N 2,007.62 2,007.62

(4) NV BEAARANME

A HEAR A B = A P B AR 2 B B P A + R AR B I+ AR 8 T B A0+ RO AL
BB E

Forb, H T A B AR AR B L B RY S R A PR ) A AR DR e
WRAE S A B BEVIR, 12 A RS O TARIER EERSE, TR EIRIREGZ A 7 55
W, AUPAHHIA LA E A0 G

AV ARl = 28,346.65+ 5,665.42+ 1,620.63- 2,007.62= 33,625.07 /3 7C

(5) H LM%

AR ST =H R+ K 1 7K=2,458.03 /5 7T

(6) m AR E

15 2R B i A (B =R A 8 7 A (B - B A7 5

= 33,625.07-2,458.03

=31,200.00 /57t (H /i o)

SN BRIV A, A4l v H 2025466 H 30 H Bl PG 50 B 28 4 AL 25 41 4931,200.00
JI7G, BTH FER K EE11,491.91 75 7, L1915 19,708.0975 7T, MK #£171.50%
(Z) TWHEPE A

1. TRk 5%

(1) TR e ORI

M HEVEAs T35, R R Tl SR S R L b A W BE W R B R AT L
B, W VPN RANE VPG 5. T3 R I R Bk D7 R BT A R LU BRI 5 &
il EL 3

BT F H AR HR SRR T T BT A R B A S HE, TS M I E LR,
E 5 P4l B i B 0 BBt B, B e AL X R AN E B B AR T

A8 5y AN L BLE AR KRBT A T AT LE A g 52 . WSO B & S Bk, T SIS M i i
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A, RSP AL LU 7 BT Rt L, B PRAL R SAME B BRI
(2) THispid BAR I IR £ AN 5 ]
W, RO RALE T — e, BRI AE T I PR EAL
KR TR S UETFAE S i, DRz T 3k Pl B AR B 7 I B 4% DA RT3 2% AF -
© PRGN RS TR R, MRS TR ATIF. 2,
@ ALK B S HE ) RO S RO BRALAESE SR R A E T Tk AR Ty

T AHABA I 2 HE S 4515
© B RS S B B P I E RO BORTT R N R E R, R A
ez LLE.

N A BT B SRS A T ACAT AR [ BT AR 8, BT mE B ER B e oy
HARA, BEWH 2 LA m LEBOERIE B 2K, d@all Ll ar tbBik. 4iaAxugr-
DA A PPAL T G PRAl H BRI BE = PRSI T SCER R B R, AR T 2 = BEBGREAT PRAG .

2. THE VAL I SE it 2

(1) dEFEn]LE ]

O EFERATY

ARG APl AL E Oy B Y, AR GE B B AR T 3 0 [ A BE A T )

@ EFEATH BT A ]

RS AT )G, S EOHE AL S T F 47k ASEAR R B AL 55 B AT L B
W AEEARERT L BT A o X HERT e b T 2 =] ) BAR S SUBEAT R B S A, s R
eSSl FEAMT Y. ASE. s, AR, BRI, b aE b B
SETT T . AR X e HE R b b T2 B BOME SSAE DU 5515 0 ) e B P, B R AT LR Y
/AT

(2) 7l ss . WS EHEE R

Xof T BRI AT bE L T 2 B L 55 AN 5518 DL S PP Al B O IR DUREAT LU . E G
WAEFTHE BT AR EBUES, bmam st gt 8. oty rnt i 4.
X EIRMNA T RESFAR T W55 W 5E BT . W%, DI H BT w55
B RS AT Re N S L, AR S OO B B 5515 B R T R

(3) &£ HE. B E R

FEXS AT HE BT 2w BV 55 A 55 B AT e i R Je TR SR RS E M E R, IR
Y AL AR O b 2B AT 06 B 73 B AT 52

Zl
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(4) BRI E R

U SIFAE AT B AR UHMELL RS, S0Pl S AL AR R (10 55 S siAR br AR 3fe
T BRI ER A DX 2 R B w4

(5) HAhPA =%

A PS5 U B R SN BRI S P T I0  R

3. AILE BT F] s KL

(1) AlEb BT ] i d

AR (B PR PO AE N ——a A ED MIEESR, TR Al N 2 £ 5 B Al F A A
ATEEPER A F] o AR VPG E 7T EE BT A m] e s 0 an T 2 bRkt al; &b F A
Ik, FENSS AR B A b 55 SN E R AL AR St AT b, 2R
RESIAR = e Ve R

MR R FE SN, ARV I B el B BT 2 =] h

WS VS VRS EAR
1 688045.SH D7 X
2 688209.SH BRI
3 688368.SH RSN
4 688141.SH ARy
5 688508.SH TNiik

(2) AL BT 2w kL

AL A HEGL:

(A L5

ERYIT 6 5 1 7 B A A B A 0 A — 5% e Mk AR 0L B O & B i LB (L S, B 7
ffHE AC-DC. DC-DC. Kzl IC. &4 IC. ZeMEfa)E . M H . JHOKHs . Ui ss.
Rk BB SR O%, Wi, Tolkdshl. WEER. o, KE B TSIk
PR 2O AR T AR G

(B) AL

RN TR SR AR AR 7T 2014 4211 A 20 H, & —FX LETmtERe. =i
BRSO Bt A ], TS N IR EN . BRIE TG R R A . TR
R0 F R B R AR O I B T RS A R IR R EERC A . Bk A F
WAL TWS HAL 7 B 557 it o A \) S VR IR 4 a2 AL FE /oK L OPPO 255144 ) 7.

(C) FHFHIE
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R R S AR A A R A T AL T 2008 4F 10 b g e R BRI R S
FrHERIRE o T BR G T R JRE ER L B A R R RS, IRRFE A, A
% LED HRBHIRZNE - AC/IDC HEJRE I . DC/IDC HLYRE B A B ML i 3K Bl s A 2%,
JZRHTF LED B, e, FHL. AN AHM. RS A b, PUE. IR Tkl S
15

(D) A4EFs

IR B A PR W) SR AR BB B I R 58 8, AR E 2= 5 L
AC-DC /i AT, [FIRTE DC-DC /7 £k s sE R Bt A FI0S b AT RE S 4S N A
Jao AFIERAG T HATN AT RIE BACZE ST MUK K “BUM TT AlBAR tte . WL R
AT WUR B WAL BHE R /ME S RE RS o ARl 2021 SFEER B ERERHNEN©
M,

(E) Ttk

TGO IR T Bt A IR 7 9 2 Oy D 34K, 45 PMIC. AC-DC. DC-DC.
GateDriver RECE DR A ARG T AR EREA KA ZF8 CLHRERFHEA—
AT E TR S 2 IE AT

4, Ml H Rk 3%

IH L E S B AN E R . AN LR BP0 B R S

WP Ak A& T2 A RIS BT SR A ], R A AT Al g N A i SR R
. WP RAE I 2 RR L O T e I RIEA,  HI ORI BB 1 AT T 8
R, (AT B AT B SR IR, B0 A B h 2 | 1 T E 5 2 R B8 R DGR,
T2 RSSO v, RIS o B A R N B = AR, iR ASE . 1 B AT E
W AR AT AR AS B A R RR A BRI SO IR DS v, 3 A A MRON A
R AR BN FERIE EL R AT RS R (PIS B VENMMEHLER,

T A R = Al A T R LN

22 [A)4E) iFind 21

WS IEFAAS LR TR [ik:cES
1 688045.SH DXL 4.25
2 688209.SH B 5.65
3 688368.SH ot 4= B 5.29
4 688141.SH ARy 6.13
5 688508.SH TilEE 5.76
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5. frfHEERIEIE
] EE 22 ] B A PP A A TR AR Bl T I T 3R

TEHERESESR WA W5 B o R AHRy EuY:lik e
—. BFges
e R 14.13% -4.27% 7.25% 2.71% -25.36% 14.09%
HF T R 21.38% -1.81% 5.06% 3.45% -26.80% 6.94%
. BrREES
WERBNZ 8.29% 25.42% 22.43% 23.87% 35.45% 19.69%
= BERERR
SSATRL =R 78.78% 39.06% 96.39% 67.43% 52.54% 42.96%
M. KBRS
K2 -11.93% -17.89% -1.90% -2.70% 41.46% 31.87%
fi. AR
B R 47.94% 7.43% 9.72% 42.32% 56.19% 18.15%

AR BATERAT I AT L2 =) 4F (W 55 Bt v 55 T B A m] (i L= AN 5 bm)im Xl LE
] EROHE LR AT B ERZIE.
(1) AR S1E1E
FAIRE T4 RPN (I RE 7T, RO I B3 BB A E RE /), BRI —
SE IS 39T P Aol e 2 BORI K 22 20 R HOKCP I e BRI RE Jdads B AR E N ANE R, 2
UPELZATREL (6t R e R Y16 v S = S| B SV PR A A TR L 6 S (BT TR = T
RPN B Ut AR B IR IR A, RO R 3 AN B i et A sy, 0 1)
EREIE, RZWFETEIE.
(2) Wk BESIEIE
ST AL DETI as b X = Eoa| AaE I R T V- .Y DE N (TR PR i P W 4 R N 57, R
IS NGRS T PR S WP Ep7 R g D T e ey 7
WERARN G B IR IR A ), BB A SN 5t A BB IE, Rz W R IE.
(3) B EAR DB I
B ER DL TR AL BB P8 T R B e 70, AU B e R AR B B da b
PO AR BB IR AL Y, BB e, WA EBIE, 2 W B IE.
(4) RJgREIZIE
RIERETIFEAR AN AEAR K —E AP, 385 e A A 3 905 10 & B G AT A1 B34 358 1 R3O
HY, SEDUFFERIE KRB MR RE 1. EADURBR 1k HETI 2= R0, APPSR R A
(E AT 37 56 4 71 1 B B4R
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AR URVPAG 128 F BN A KR A R R RE B IE AR, AT DAEDUL e e £ b PR s
JIRIT Sy 5K BETT o

EN T R KRS IE 2 IR ), RIS, Mm B IE, Rz Wm FEIE.

(5) £2fiRE 1Z 1L

AV R A RE 75 1 ol L B R KN G 55 S A I 55 (M RE 7, bR T e
FERUR RO, WAl I 55 IR O AN 22757 RS (1) i B 76

AR IR e bR L EA RS LR B R B A miR . TR b AT = B
NE B BINCRE ) RAFRT . ALY, PRl 053 BE 0 FR 0 3T Tk 456 s It A S 245 BE 0 O i
LI = A U e i i

B BRAB L7 A I A Y, BB A fssbim, AR A2 RSB, WA T
Bk i B,

2 IR REERTT 2 1R R 1 BIME EL R SR W R -

WA ESERIG W BB RET mERYR | AR Ll
MEHER 4.25 5.65 5.29 6.13 5.76
—. ZFEeT
BEFE 2 100.00 95.00 98.00 97.00 90.00 100.00
B AR 100.00 95.00 97.00 96.00 90.00 97.00
. BrREETI
RN FE 100.00 106.00 105.00 106.00 110.00 104.00
=, BERERR
B S AR 100.00 93.00 103.00 98.00 95.00 94.00
M. RREgeH
A 100.00 99.00 102.00 102.00 109.00 107.00
. e
B AR 100.00 108.00 108.00 101.00 98.00 106.00
SZEABRRY 1.0015 0.9710 0.9941 1.0021 0.9838
BIEREMMELLE 4.26 5.49 5.25 6.14 5.67

6. SRS

FEARRVEHE RS, BT LEH AR AT, T 5 e B AN R R AR SR AL
Sy i b RCE R IE I AE ks, PRl I AT B 24 ) E B AR T SR R AN B D SR i
BAOME . BEMEAFIDVAE LT AR, HEBEAD R, SRS BRI TES . AR PFE R
FIRARLE A it AT Mk 3t 36 K B A /] T & BRI 28 X BTl A ® (R AT 5 54T — Bt 1)
Ja B AN N FE Rt T SR IE A 40, THEAELSE Ry 35.09%.
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7. YRS S R B E
AL AR

=] WP R
2025 FAUIN 17,390.25
BIERTHE 5.36
AT 35.09%
BRI E (B 60,500.00
-37- RN TR A B 2 =) 58 7 PP A i

3-2-69



RERTIEBRAT

Hihk:  FUETTI O BR99°S A 4% K Ok
HiE: 021-63391088 f£H: 021-63391116
L T-HB46: valuer@yinxincpv. com

B VPSRRI
—. WHhESR

HUE TP VPAG A PR A 7 A S AR I B SR A W 2T, MR A . A
B PG HER, SEAEANL . B AEREN, SRABGIER T EEAL OE, H A B
PAEFEFE, ORI T WS RS R A PR 7] IR A3 BN (B AE 2025 4 6 F 30 H T
SN ERAT T VP ARAE DL VPG TR, 2 A0 I 4 iR

(—) WREWh S

K FHSCRR VAT RN T R A7 A7 BR 2 ) (1 1B AR A B N (ELBEAT VP A, ZE VAl i
#EH 2025 4F 6 H 30 H, IRIITT WO R B A FR 2 5 BB AR AL st ¢ 15 79 31,200.00 /7
76 (RS : BACEATRAG T H) , BT A VAL v H I8 TR A "l AT A B AL (5X
AR AN 2D K THT{E 35 {8 19,708.09 J5 G, M {H R 171.50%.

(2D WFHEHELE®

SR FH T 2 R RN T RS R 52 A7 7 R 2 ) (9 R A B G I (L AT VP A, ZE VAl
#EH 2025 £ 6 H 30 H, IRYITH WG FRHE A A IR 2 7] B R 4 # A i {504 60,500.00 /3
76 (KR5: NRMACEMEAE GO, BEH I EEHFRFRIE T BEA 7 i &8 6 K mE
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J3 76, WAL VEAL AL VPl R AE H A8 T BEA R ATE E GG (BUR ARG KT B E
19,708.09 /5 7t JE{E 2 171.50%, H{HZE M. 450 b7 12 IR R U a2 AR R R SR
BE SIS R, 25 R8T DA TR B TE 12 AL 10 DR 28 5% 8 2R 4 B 3 A e 2 i
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PR P BB SRR SR T AE TS L SE S ), B E I MR S s AL A
BEARIEE A . AN, BB AT B TPl A It i i A% P R SR B, &5 1Y)
SRS DT AL B 1) PR SRR A T 20 B0 S, AT A5 DAty B A5 mT A PRI iy 7 7 3 75 SR
AR SRS RS IR TR I KBS A SR 7 i BRSSO EA, DRRE = i se 4 /0o S A A
LA m A AR TT IO AR AN AL I 7= SRR 55 il 7 2, SRR IR,
MR T KR 3R
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2. HARER

P R IRE B AT, FERRBFR G RN T RERE, MR TFE
BIEORER . BE TR, WSO IHA R RSSOt KRR SEHE
BRI KA AR ER T B, VPl B — SR BN BT fe 1 AT R e 1 1 BT B .

FREIARSR R R RS FNR AL, STV K T AME AT IR, (RIS B VEVEAG
IR PR 3 A (] B 3 BOMCE R 8 A8 AR R FE TR A R A R IR I 57, 1
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