IFRAS: 300553 WEH R EERG

DL EE PR AD B PR A F]
2025 FE R 1) P4 B 22 i &)
(ER) HE

PSR B DL R 376 PR A 5]
—F-AF+TA



A

AN T R FEF AR RIEAR A S WA R IC . =S
RECE E RIS, JEXT AR ST R A S B AR R I ST

AN F T W SR, A F] UG BRSO B B 1R SRR
REH EREN, FERTFEE T A B T8 < HEM, B %24 E AR
oA B T SCE AR G IR R PR R s RS, B AR
R T SR AT 1) A 3R 2 IR AR A ]

e RN

o AR RS (AR ANRIEEA TR o (R RILFERE
IREY « QRIINEZRAE 2 DA 52 By i A w esseh & 2
INEY  CBRYINEFRAE 5 PR B Aw BRI ERES 1 5— 55 7038)
FFARA GEAE . ARG SO, PR (BN AR ML i A FR A
B HIT,

T AT T RIS B R LB BRI M SR R R IR SR o K
SERUEBUM RN A IR A ] (BURRIFR “aw]” 80 “AA77 ) [
JhX G E 18 RAT BIA > ] AP T8 I 1 5

= AW R AU A T B M A S A 200 I, AR
R R B N I A F AR VA 11,102.0958 TR 1.80%. FH, HIRERT
PR AR 160 J3 1, o ARSHURH T HE 58 A 45 B A W] AR S8 11,102.0958 3 i
(¥]1.44%, B RIZ T AR DAL T A LB 80%; THEA 40 Jifk, b7 A¥UAh
TR B 2O IR AN I AS BB 11,102.0958 J3 IR 0.36%, TREA#y AUk T
R 2 SR 20%

BEARBM T RIEREA G H, A7 A 800 P AR T B &
B R 2 S R AR o A IR BB 20% 0 AT T3] A AT AT — 44 3t

IR AT e AR 2 o U 8 W IRAS S AR 1%
VU A S B R T 0 IR TE ISR 4 T A8 o 17.74 Jo/iiE. U
P8 73 PR 1R B 5245 T A 5 18 O 7 0 0 BR PR B ) 52 T A AR TR o



FEAPA TR RS 2 5 2 H E WU R e R BB R VR B AL AT, A2
A KA AR A . IRA RN B Pra el b, ROl IRE S
B PRATE I SR 3% T O s B R AR TS A Bl R AH S E T LARH B (1 2

oo ABhTHRE RS T RN R EABOY 13 N, B A E 2 AU
HRINAERAR (FERTAF, TED AERMES. SPEEN R OE
TR,

T B Bl o R AT Rl SRAT B AR L HE I i AR e (R AP T R A
SR NN B ERI BB R R AEAR B R B R 2 R A 12 A
PRAE o TIUEH BB R I8 S A v 2 I O T IR B AE R 3

AN~ AT R0 B BR SV BCE O T 2 B R R R AR
R e B B R R H Ik, A 48 1 H .

B DAL (CETA A B E EINE) -G E AR AT i
B T S5 1 -

1 kM RUHEEM S 2tk aE M & T RS E
AN TR

2, FIE AT FE I 540t P9 AR AT 2 T R TS R e T
IRARTR B L TR

3. bR 36 MHAWHBLERIGEAEM .. AR SR, AJFRELRT
A 3 BC IR 5

4y IEEREIE S IAT BN Y 5

5. R 2 A E I HARTE I .

I\ S EARFHTHRIFEIA ZA R AT MALES . s S a
ET AT 5% LAt B BR BCE SERR SR . ACRE, T PR AN
TARZEARFTHR . B K576 Lo m BB E B IMED) BIRLE
AFLEAF BN IR SIS I -

1. I 12 D H WHGIESR A 5 Bl g 9 ANE 2 ik

2. il 12 A H AR ERIE I & R LR AL A E 9 ANE =5 ik

3. Al 12 > H W E RS AT g IR I 2 A IR LG AT Bk
T B R T N fi it

il

L EE iR



4. BA AX7HE) MUEMARIEAFES . SPEHA RN

5. FHEMMEANT S 5 B2 =] A 1

6~ RIS 2 A E I HARTE I -

S 2 FIRVEAS XS SAR A Bl v TR A 5 BR )28 P 22 B A BTk DA
L HAMAEATIE AR 55 52 By, AR DR IR AE IR

o AW TR ZE 2w B 2 GRS

Ty BIRR S BGEEAE TR 2 HkE 60 H A, 2 FPRAZ AR HLE H
TFHEFHIBINN RIATIR T A EFEMRREF . AFRAEE 60 HN TR i
TAEM, ZabseA BT, AR T AR R ER R

T AR TR SE A = T BUBBU AT AT B T 2RI EEKR



FE B eeeeeereeeesnesseesne s eese s s sessesae e nesae s e e sesae e s e sae e e ae e a R e be bR e Resaesaesaaenaen 2
BEFBETR oeverereseresssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 2
BB FE M cerrerrresersessssissssssssssssssasss st s sass st ass s st sess s et sssens 6
BB ABEIHRIET B B E I ceererererereenssesssssssssssssssssssssssssssssssssssssssssssssssssssees 7
BEE AP T RN E BRI coeveeeseeeeeesssesssessssssssssssesssssssssssssssssssssssssssassssasssses 8
BIE B B AT ERIETITERE cveoerrererressenmsssessssssssssesssssosssssesssssssssssssssssssssess 9
BRE RHEERERRERE. BERII coeeeeesisesssssssssssesssnenns 11
BAE AR RINAEZH. BFH. HERZHMBE e, 12
FHEE REERERR TN ER THREEITETTIE o, 14
BNE RHER R T S IHB R eeeeceeecnseeesenssscssssessssscsssssssssssssanne 15
BNE REERERRI TR B BT ERIRE esesisnsisessneen, 19
BE PR ERI ST AL cooooeeeeeeereesesssssssessssssssssessssssssssssssssssssssssssssssssssanes 21
B —E AT R REFBF LI erereerererrcssssesssssisssssssssssssssssssssssssssens 23
BT Bl T eeceeeeeeeeseiesesesessesssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 26



F—E BX

PR RIE IR R U, RSO BRI 5 X

SR ety ART]
Nd). ETTAE

BN BB A7 BR 22 7]

A

WU R BB B A R A 7] 2025 4 R 4 Ji S Ul ok ) (3

%)

BRI R 25—

FRIR R R

FEE AP TR T 26 BB 5, e AR AR 2 AR A
Ir AT IR EAC I A w] B

i ZIRIE

AT RIRUE, SRERFIVERER AR ER, SHEH
YNZNE YV SEUNRINE - FVE - o ABVIE: = SV SE S i)
HoAl N 5

T H

A BN R T IR EWERE R B, =T BR85S H

BTk

DT WS G — B BR i 1R 22 (A ks

A 23]

I B PR i 52 16 AR T 22 H R BB SRR3R 1) PR il B 5 4
P8 e A R R 2 4 )

&

IR ) 1 Ji SR e Rt e 3R i 2 M), BT AR R Bl &
WXt G AT

UEVEE S

B A2 BB S B T S T e S, SRR RO SRAG B B 2 P
i AL KR 7 2

s H

IR 12 P S ot s /e AR e 2 IR, BRI SR e B E I H
W, BN S H

(ONEIFP )

(e NRIEANE 2 7))

GIEFHED

(rpfe N RSEAE ISR

CEPINED

(bt 2w BRI & PLIMED

€T Ry

CRDIRIE S5 5 Fir GV AR 252 L iy B0 )

(MEE IR

CARIIRESR 22 Z P GUME AR BT~ &) AR e 28 15—k

55 IpEEL)

(nm]ERED

il

(BB B A PR 2 7] FE L)

2

i

HEHIE S B B

U2 5 it

RINIESRAZ 5 Fe

JG~ JiTu

ANRMIE. 7t

T 1. ARERGEETG] W 55 BRI 55 Ha bR, W0 JCR R BB 48 A I 40K AR 10 55 Bt AR s

2R 55 MR T S 55 AR o

2. AERFEP MG EE SR ERMMZAMERY La 2R, AT & LAFTERN.




BE FBENTHRIE H K S RN

Nt DA a o FIAR RG], TSI A 2 5 AN A, e s
BRI GIENE, A RARTHZ O BB EER S M AZ G54 7T, A RO IR
DR RO BB = T M a4 G i, ST ERIE A R K ke, ik
) R RS NS H AR SEBL, £ T80 PRFs B R R 28 O AT I T, 42l ai 5
STBRUCEC R BRI, R¥E (AFE)Y  GEFRE) CEEIME) (CEmHN) (M
EAREE) S IR RSSO B (AR EAE) BORLAE, i E A
it o



B=F AREITHRINE R

— AR N~ A S AR, 55T o BAEHEA R T R i St . AR
SERNZ 1L o B 2R 2 PT DAAE HAS B Vi TRl A 55 A B 1 S A S0 (1 8 0 S BB =
I

T HEXRARB RIS ATE BN, TR RISt
TR SR RS, fSTE ARSI AR R R E S A i, R
Bt B BGE E , RS . FE S ] AR R S BTSN 7 B A
SRl (AR S

= HEXHNE B R G AR RE AL, N =5 A B Tk
T AT AR RFSR R, 2 AT L R 45 3 24w K R A a S T A R
B, HEXHMN S H %R SR A BRI A St A 75 5 S AR ENE L M
YO SR SRS 22 5 ol 55 I BEAT HE B, I A7 B ol AL U X B 44 5

VU A FE B 2R 2 o OB A il v ) 2 e g AT A Y, eSS
A% L N AR R AT SR AR T F RS R, 72 A AE ] B A5
N R AR R R 2 S T R L

v AEE RN R M AT, WS B s N A B
PRI E BB R RS 2 1K) 2 A A2 75 Ot A R W B T I o 5 28 W) T B o R
FHEB R SRR LA 2R, HHERTM S E %R R (R RK
AR ) NE 24 R I A R B DL

N~ BRI RAEAT AR AT, TS I S % S B A Bl k)
BERE IS GAT (LA (1 2% 2 15 sl 5 R W ik i AL o



BNE  BUphx R EHE R EAEE

— WU R E KR

1. Bl R0 PR AR Y

AP RIB S SR CAFNEY « GIEFRE) o CEFHEINE o (&
TR« (BT ) S REENEN BT B A (A R ERE)
WIAHICHLE , 4562w SEPRIE BT Al € -

2+ WUl R0 E BHR 55K A

KPR G AT (FERTARD EFE CREMLES) |
HPEBAN R R OEBEAN R BOET R T AERES T E R A

o PLEBUIN RZX A BN SRR K A BRIz O NR, fa
AP RI B e RS AR TE RIS GG I, AR S
NS EREZASWESL L, HEAFHERESHMN S ELR AL LHE .

TRER R T 80 73 WU A RAE AR TR 28 2R 2 v WGl 5 124> H W E
fEESRMY . M S ERERSKEWNE . IR R I AVE
BREWAE, A FTESE 8 W R R N e B B 4 O S R B B .
1 12 AN H AR HEURI R, TR AL R R TR RN R E AR HES
AR T AR AL E o

—. BN R TEE

=) AT TR A% 7 B A e 22 Uy A1t 13 N, B

1. EF. HPEHEANNR;

2. HOEBEANG. ZOE TR

3. HEHEN T BRI AR .

P BRI S, B SRl G b ZUE 23 W) 45 T AL a5 R AR SURh Kl R
WIS A RFERBHR R, 575 RAMIIEIR R,

B RAAFAEAF BB R R E I

1. Bl 12 A H WHEIESRAE 5 BTk g AN 2 NIg s

2+ AL 12 A H A ENRIE 2 AR LR E AN IE 2 Nk 1Y

3. AT 12 A H B R I AT D9 B IE i 2 M LR LA 47 AL
HEEPRIGRTEIN ) HE



4, BA (ARNE) U IARIEARES ., Smg g RIEEm;

5. FEHEEMIE S S 5 B A w1

6+ ENIE I 23 A E F HAD AR T .

=, BN R KL

1. AN RIZE R BCET 5, A FRLE A S B S i 4 A
RS, AREIADT 10 Ko

N E EREEHN G HEZ AN R4 AT, WA

AEW, IERAFRARSE AR 5 HMEEFELHM S ERE RS
SPURR G4 B AR S ARG DL B B o 48 20 W) 3 2 2 T B IR U T B 44 LR
INELYNEIE-E 255 ISR e AR B

10



FAE REEREORERE. HEMSE

v A BRL TR B R R IR

AP TR A Rl TR e SRR MRS, I R AR BRI

oxw] [ R B A RAT AR 2 7] A B
=, RURFERENSE

AT RO 1 sl X B4 T B PR AR R SR S RO 200 T, 2 A

TR BN 5 I 2 A A ST 11,102.0058 J3 TR 1.80% . 3
BN A F AR VA 11,102.0958 5 B2 1)
TR 40 Fif, AL

2L 160 15 %,
1.44%, B RT3 EARIRIZ TR G SR 80%:;

o A BRD T )

H Him

BRI T IR

RIFLZE NI A A A SET 11,102.0958 JII1) 0.36%, Tl EA & 55 di A% TAL

Yy

K 20%.

AP R F R
R R 5 A R T AR 2 = A

/A

R A RO P TR R

5 A ST 20%

APl v AR A AT — 44 il

Xt g e A ROH N R BRI T RISRE A A m R, RSB AR

JalvE R He

;ZJ:‘/—\

B2 B A 2T 1%

= B SRR I BR H1 PR B R 2 B O
AN TR T B0 B A2 e S % B R TA) R 2 BEAS DL fn  R s«

REWIR | HETFR
& HArE
pe | wme | ES % RELRUR | WIRERCR | o
) ' WE | A a
AR il
EHH. BlESH, , .
1 A4 Bk HhE R 10.00 5.00% 0.09%
2 AT 9 [ H RlEsH 10.00 5.00% 0.09%
ey ol
3 # i %$K2% il 10.00 5.00% 0.09%
T
4 iEss [ B 8.00 4.00% 0.07%
HAtZ BT RT (9N 122.00 61.00% 1.10%
TR HB47 40.00 20.00% 0.36%
&t 200.00 100.00% 1.80%

TE: 1 EIRAEAT— 44 i BRI L A A AT YT N ) AR T R BR AR A AS 2 =
SEEIR ML~ 7S A 1%

AL B TR SR A AR 2
2. ERPHUES

U 23 FBEA S A 20%

11

O] A AT RO BBl TR B B R R B SR B R

BB B0 WA Z AREUATY, 2908 U BN R R BT E




BAE ABEITHRIPAERN. BTFH. HERZHNEEN

= ABETHRIKA PO

AT TR 2T R P SR AR T 2 R R e R R R R BR 1
SR A A R B R R Rz H ik, AN 48 S H

= FEETHRIKE FH

BT HAEARBhTH RIS~ F R 28 VOB Ja s 2 iiE, &7 Hom
NA G H o AR TRAER AR 2§ BCEE G 60 H P IRAR DS E 1 2 323 M iUeh
X GAR T IRFIVEBCEE I FE A T o AFIREELE 60 H N e iR AR, MK
5 e AN BESE SR I, IR T AR SCREAS TR T ), R 58 RedR T B BR 4
SRR WRYE CEEINE) « (METER) MUE R ASE B K AT
BAE 60 HN . THE &R AT T R 22 2 Fl IR = S BOEE R 1 12 S H W
i

= ABURTHRIN )R 25k

AP T3 7 P R AP JI 5= A sl xek G AL AR L UET e 25 Ja R 2 405 L
B 5r g, VAR H A ZUNAE 5 H - HERAS B IR R AN AE T Z 5 IR A A
I=F

1o AFEERE . FFEEMRE 2 EE 15 BN, PURFIR I AR € I
NEHR, BEMAASHE 15 HEA;

2. NEIFERE S ST SRR AT 5 H A

3. B ATREXT A FIIESR S AT AR R A S s 7 AR TR s i [ RS
A2 HEE RS RE T, BAREREEZ H A

4. o ENIE N 2 SR YIRIESRAZ 53 B e B oA S99 Ta] o

B CEREMT N mElkyE CETRIND e B 23505 158 5 B AR
BRI WARSIEEE . ATBUER. BT X AT U7 8 303 18] 55 A8 i e
(K1, UL (AR SR e T

AP U T IR PR ) B S Atk U e L ) 22 R 0 T SR s

AR ZHE AR [A] AR LAl

HETHR | BE IR T REEBEES T2 B2 AR E

BIMEREE— | 5 ORI 92 T 2 [ 224 H WIS — %5 1 S0%

12




AN )& 1k

HXZR TR | BERE T REERR R T2 HiE24 M AR IEAN R
HIVERCE SR = | 2 HERBIVER R T2 HiE36 ™ H W& — 225 H 50%
AR 1k

OB 15 0 PR A P P 5 ) U e ST PR AT Jog 2 HE

AR & HE YA R B 1] JA & et

TR TR | B RT80 BREER S T2 HE 12 A R a5
WITEBERSR — | 2 HERBITEBRERR T2 24N AN EJR — 4325 H 50%
AR 1k

TR TR | B PR T 80 PR E R 23 T 2 24 A R I E 22
WIVERCE SR = | 5 HERFIVER R T2 HiE36H W& — 325 H 50%
A& 1k

£ _E IR 2 5 31 1] P AR U1 Je (1 BIR ] 1 A 5% BT AR 3k 81 V1 Jogs 25 7 1 A~ e R U
JRBZI RIS, AR, ARRRAL

WA B CARIZ AR T OR U IR PR AR PR IR SR R AR e H G A . 38
FNG RN B RN 52 T8 AP AR, HIRJEZ i AS 51l HI T4 pR el
W55, A TR BRAVEBCEEAS TR, B A S 5 3R AT 1 B R AN A5
J&, TEIRRRL

DU, ABRhTHRIFEE

AR ERE IR (ARNE)  GIEZRE) SMRER. B
MVETE SRR (A F B BRUEIAT, BIREART:

Lo B GO~ m EHEM S E BN R, AU i e 1R A
S Ja 6 A A REE I L IR Bty ANSHE I HL i R A A 2 =) B4 I8 A1 25% s
RGP EN, AMFFALE A AL 7B .

2. WX GO A A ERMEIE TN R, A AL R BN
Ja 6 MHASEH, sSCEESEHE 6 MHWOCEN, HILHr A A 2 = BT,
AR ) R R WAL [ L P A

3. AEARBEHRIARARN, IR (AFRE) « QIEZRE) MR, ¥k
W REVESCAEAN (A m BERE) X o0 ml S5 S AN 208 BN LR et B Lk 1
A RME R 1A, WX WX REAE P A 1 A m ISR N S AL
I A5 2 UR AR SILE -

13




FLE  REERENRTHRERTIMSHHE S E

— PRAIMERERR T

AR TSRl R 1 I SR P4 T A N BRI 17.74 J6, B R 42T AR R R
AT WA AT LAREIE 17.74 JC A% I S A =] [ U S8 ) AT HIA 2
) A S R . TR A PR A B SR T IR T 4 R A B
(R T AN RS AR o

—. PRAEIMERER T MM IR E J5 1

AW R B ) PR B SR AR T A AMIS T IR SR a8, HAMICT R A%
B

(D) AT R A S 1 A5 AR R EZ S0 Git 1 MEHH
SRR 5 BT 1 A2 5 A ERAL Gy D 1 50%, BB 17.52 7t

(2) A THRIFER AT 20 N3 5 H AR BN CGir 20 32
Gy B AE 5 SBVAT 20 NAE 5 HIREEAZ By ) 1 50%, BIEER 17.74 TG,

AR LA s S0, 2 W ASIURh H R IRER T8 SR T SR AR T R
N 17.74 0/ . TRER 43 BR ) VIS4 T ks 5 8 T8 o B ) e e S 1 42
TR ARIE .

i3

C

IS

t

14



FNE REERENRTESHBRRMF

v FRER R R T o4

[ BFIf E F BT 4, A R R S AR T BRI, R, A
THME— 4T HATARIE R, WIASBE ) B R T BRI

1. AFAKRKED MME—1EE:

OB — A2 THFE M 5% S v A 2 T B 75 e i B Tk R
T T LB AR

QB — 2 T FE IV 5 1 PR S 4% il g W 2 U R L 5 i LBl e
RN L R

@ b E sk 36 AN H W IS R B, A B AT EIEATR]
T 43 R R T

(@VEEERIN 78 AN SEAT BRI 1

&b EAIE M2 A E B AR S T .

2. W RAR R AU TR 1H

I 12 A~ H ABEIESF A8 5 BTk e NG 2 ik

Qfi 12 A~ H AR EIE 22 R R AU e A IS 2 N ik

@I 124 H A PR B KB VE i AUAT A o B E M 2 S LR HE LG AT UL
o R S RN 16 it

@WHA (AFRE) MUERAFHEEA A ES . SRR,

OVEEE M EAE S5 BT AR R BERI ;
O EIE M 20 i HAR S T

~ PREIPERCER ) R %A
PRI SRR (A BIR 1)1 s 5 % 1R A2 BAR VR A A Dl 2 bk 7 B

1. AFEIRKREMW ME—1E

15



Ol — A2 T EEWE 55 23 v 5 R 2 v H R A 5 e LB ok R
T T L AR

QI — A2 VA FEIVE 5840 P 4 R A 2 o D R A 58 R LB e
P AN =N R =

@ bEiE sl 36 A W HILE REGEHE .. AR 2= A REETR
S BC I 1% T

@RI T A3 AT AR 1

G rp EHE M2 A e 1 HAR S T .

2+ WU RAR KA A1 IE

il 12 A~ H W BIESF 32 55 FTA @ AN 2 N3k

QAT 12 A~ H A EIE 2 S R LA E AN IE 2 A ik s

@il 124 H PR B B AT s b BEIE 25 S LR H LA AT B 11
B R I A5 N H it

@DHEA (AFRE) EMAFIEAFESE ., @A EHA RN,

OUEREMIMEA SR 2 5 Eli 2w RBOSUL I

@ EIE 2 A e f HAR S T .

WA RS 1 FHEETEZ—, Fra WU X SR AR 2 3k
AR AV o (1 PR A B S B U e, A IR SR S — WU R A ik 3 2
FRENE L2 — 1, ZBURRT B C3RBAE A3 & 1 PR M I SR O 5 s, I
TR R AL

3. BRI G R U R AT U PR 2R

WAl BRI BRI SRR VB AT, A0 2 12 N PR E IR
PR

4 3 E] E TN ST AL B R

APITHRITE 2026 E-2027 SFEMADTHER S, 2 F XA B KL SR
BATHRZ, SRS B b FRFTUR:

16



HE# Xt AL EE AENLSEEZ H
IR T T Wi ANz —
BETH - 2026 1. 2026 “FENVIINIA R 4.5 12785

U5 )& 2. 2026 FEFNEIAE] 7000 J 0.
IR T T WE NI K2 —:

BT A 2027 1. 2027 FFENR NI E] 6.5 127T;5

I )= 2. 2027 FEHFRNEIESE] 1 127T.

E: (1) EiR “EN” BLA R & IR E N .

(2> “Y3AIE " LAV - T 23 =] AR AR 43 R 5 S B AR O st il v-Jel B e il v
RIBEAR SCAT A Jm BB A 9 SR

A FI AR R BN STERZ B ARE, TP S R N2 1% 2 R
Ja HIBR P B SR 2 AN A S B S 22 N S s, IR IR R AL

5. W RIS A NE T SUE R

IR BASNJZ 52 AZ B W BT 3 5 5 A o e LS i, R
YEIR BT JE T~ W B ALARHERS HBEAT 5 4%, TR 5 1% 45 R s s br A
R B . D NZHIARES] (ND 2T RFBIZE R E

MNE—FEEEBRLER B &UAE C

=)

NEIEEL AT CND) 100% 50% 0%

o) SRS IR R, WX G S bR VTR R H P BCREE = A
AETRIA R R SR NEHE RG] (ND .

ST B4 ST ) Vi 10 BIR 42 5 R 2 A S DR AN i U e A e 5 4 VT
(K1, ARIRRRL, ANRIIERE S LURFE

=, BRI IR A & B U B

AP TR B %GR o PR 50508 2w R DS A N =
S -

) RS ARE SN BGF A o BN TR AR 2 S IR AN
Wi A REST, AL 55 O S I 2R, B2 Al s
MG Rdabs; 1 FRLERE S L B A R M B AIRE YT, R aE RN
A bR 203 & B A A SR v R s, 2w e LSS %
Hbrse 518 1 ArlLERNL S s G TR S Bl am KRR K
MAFLRG IR, fRbrdoe G Bl REE OB R SRR, fE

17




i, TR B ERBIRIE . SIS, BOR A R AR A A s H AR SEE,
NBZRRE SR ERFAR AR

NSN3 V2 ANNSIPS VR S VIR SN o e A U E 3
AR, BERE XS BRI G TAR SO BONHERR . AL SV A
MR B GHT— B SUEFEIZ R, B0 BRI A N 7538 B 5 & %A

Zi b, AFIRRBII RIS R R B e SRETE ST ERAENE, B
ZAEbR B BA RIFHIR ARG B, RN B0 R BRA LRSCR, Re
I BIA U TR 5% H o

18



BIE  REIVE B RS R B R BT AR

—. PR ERE AR 5%

AR 2 H =R B 58 R d P R SRR SO R, ARA AL
FRREHAIEAS . URIEMESELCR]. B PRan. BoRE. 4 oR S5 I0, Nkt PR
VeI SR T RO AT A R T . TR T

1. BEARABIEIR A IRIEMEAF] B PRl

Q=Qox (1+n)

Forp: Qo Ayt A (BRI R I 52 4% T/ B AU n N BRI BT AR ARG 1
WA IRIEMEELALA] . ARG LR (R i S R e 1 . ik I B 4 )i 1
NPT+ Q NREE S M BR dl M i Z2 4 7/ )5 JR A

2. Fohz

Q=QoxP;x (14+n) + (P;+Pyxn)

Horbe Qo AL T IR PR 1k I 54 T/ A R B Py OIS e H Y H i
s Po NEEREA A% n OB b Ag] CRIEC I 1 e 5 BE I i 28w s i AX 1 B
1D 5 Q RS I PR M R 4R T/ R HE

RN )i4

Q=Qo*n

Forps Qo Ay i H [ BR ) R I 52 4% T/ H B A n AR LR CRE 1 A
F SRR n IEIEEE) ¢ Q RS (0 BR M A 2 4 T/ U5 A

4, JRE. WK

N FE R AR R S B R T B B O, BRI B R AR T/ U R R AN

. PR ER TR BB T

AWK 2 H =R B 58 R d P SR AR SO R, ARA AL
FRREHAIEA . IRIEMESELCR]. B PRan. BoRE. 4 sR S5 I0, Skt PR
VERRCSE R T AN A HEAT AL A8 . B TTVE I T

1. BEARABIEIR A IRIEMELAF] B PRl

P=P¢+ (1+n)

Horfr: Po NIRRT TMAE: n NI BEARAREIG A, JRIEHE
IR AR LR PO S 3% T 4%

19



PN ird

P=Pox (Pi+Pyxn) +[Pix (1+n) ]

Forfre Po N URBEHT I TIN0HE: PONRABUEIC H 2 HUScE s P2 NI
Fes n YECI I L] CRIVPEC I 00 i 255 EC I 1 I 43 A m) s A B EE D 5 PN
RS TN -

3. il

P=Pyn

Horbre Po NIRRT RIS T n AR LT P OISR B0 Ttk .

4. IRE

P=P-V

Horfr: Po NIRRT A V RERIIREH: P ARG TM
. ZIREWEE, PIAKT 1.

5, Mk

PN EVE R A SGRORIBITE OL R, BRIV S 4 T A0 b ANBOR %2

= R B R B TR AR R R

NERR SR A A EH S, I BRGNS, B A ) #FHw 0E
R TR IR M R T BB . BT IS MG (R EIRS E LAA =
T PR BRI SRR BT, BRE S W B OGRS, AR AT
AFBRESEVD o AR NEFENGR DR AELEGFES (FHEIME) (A

B MR RIRUE A R FEHS AL SN, HEEEERSH
VOB 5, AR N4 ENEEEFS RN, FRNASEEELA.

huf

20



BHE REERENSTLE

R (b THEEN S 11 5—— Ry ST ) A (b TN 2 22 5——
ERTHRBAATE)Y MHE, AFAER T H R A8 H IR A5 765G
R, WIS 0B NS SRR e s SR EE R,
ETH AR BRI S A, AR BRI R T H I A o, Y
SHEAS I IR 25 T AAH SR AR B2 FH AT AR A

—. PRI R A RN E KB E T vE

R (M AENEE 11 5B SKATY A1 (Al THAE N2 22 -l
TERMAMTEE) FIFHCHE, A F%E#E Black-Scholes #5881 1H 5 88 — 2 fR |
PERZEHI A SUAE, FET 2025 4 12 A 5 HHZAERINHZ T8 160 JIREEE 2K
B A PR R S AT TN AR (R Ik AT IE RS o HASHug I T

1. PRI 35.17 Ju/fl (MR A H A 4 2025 4E 12 7 5 [

™

ERIDNE

2. ARARZ AN 1240 24 AN OR$IVERER T2 HE A8 H
IR

3. JIEIER: 28.7019%. 34.1714% ( CRHA “BNkARLE” JEHET S
Wahz)

4. TREAAR: 1.50% 2.10% 3l FH o BN RARAT 1 € 1) S Ry
1AM, 2 SRR R )

5. WEE: 0%.

o T PR R SR & B B ML SR

O ) 4% B 2 T AE T BRSO A B T B e #2736 2R BRI R S A e
1B, FFRATINAB TR B ST TR, 255 9 DR A AU vl ) s e
AL 42 A R 2 AR F IR o ASTBURD T A TR BCACRE 7R 22 I 45 7
H1313

#2026 1 H AR T, AR [ 2 THHENSEKR, AR THRIR T BR 1 44
I SRR B 2 v AR B R A0 R R

BRTBEIERENE | FRG0ETRA 2026 4 2027 £ 2028 4
(ke ChAT) (A7) (A7) (A7)

21



160 2,896.80 2,066.93 799.03 30.83

e 1 PR ESRUFARERA N SR, KRS RA SR T H . TR ESEH R,
PR GAE R AT B R 2 FME S AL B NG R IR AN B AR PR 2 AR S gk S o VA o A AT ik
AR SRS o RIS, F BRI AR I R AT e A R R o

2. LISy R AE R B ) foe 5 RS LA 2 T 55 BT HE R 4R BE o A DR

IR I SRER 7 AN R AR PR i SR (R TR 38 23 40 3 e, T B 20452 T IR
ANy ST S

] DLEHTE BRID AT, FEABE A RIS 2 7] S 0 1 18] 4 F 1
OUN BRI IBEER B Y B3 SR 06 A 28 P A5 SR R A T, (R A A
Ko 525 FEA BRI A~ 7 A e AR A A, e e oA B A AR AR
Ve, REEmEEReR, FRAENSA, AR TR R 2w LS THR I =
TR R B

22




FBt—8 AF/BEXNREERFAE

—\ KAERERHILE

L. AF MBUR A2 — 1, AR TR 2 R SEt, XU R CakizE
1o 2R I Je PR R A A 532 HT U1«

OFGE — A THFE M 55 v it s M vH Il B g s Wl ok
N DL AR

QI — A2 T FEI 55 40 A B4 R AR W 2 0 R 5 5 R L Bl e
AR B L TR

@bl ERiT 36 N H W I R FEEEE M AR B ATTREEATH
ERIE R IR

(@VEBE N E ANG AT BB F 15 T

&b EAIE 2 DA E B HAt 7R B2 B SR T RIS TR o

~E MBI AIE 2 — 1, AR TR A AR

O FHEHIBUR AR T

QN FEIHIA I ILHIETE

3. v E UG BRSO B ARAC B IR P IERRR BCE ORI, ST

BREUPEI 2452 T 26 AR BB A PE A, ST R CSREZAE 13 2R U1 (1 BIR 1 7 i
EARAE, JFRIUEE: CRKRGRTEBEE, N AREH O3RN . #

Ho N5 AU E W B R TR . I R ERFEE AN
FUE HLPR IR A 2 171738 32 45 R K, B BT [ 2 =] B ST N R AT
fo

S N 2 2 IOV S AN AR TR O 22 RIS Rl X 5 A0

= BN BN NFRRERN

Ly B SRR B IR SS AR, (BT A A BAE 2~ =] N &2 12 m ] AAEER
LRI 1) B A1 12 e 53 e 42 IR 5528 5 R AN Bl v Yl R e R e A BV s {EL S
B REABERAE RAL TAF . Uk, ERPPLIETE ., MEAFINE. K
B B A S AT N 3 28 ) A e B B T 3 SO A 95 AR 5, B R A7 S A

23



A B R RS ORI R 57 308 AR B R AR, B B C kR TE M
RIFVE I REWEBEEAG R, FFAER R

2. W GREEIR L AR AT SRR PR R ST
A RS P A m RIS ERER ), AR EZ B, B R a3k
FEAH AR VA 8 BUBR A VE R AR IR, FFEIR R Bahoxt G B R 5 2 1) &
) ST 58 R CR R BRI RS2 i S (A N A A5 o

3 W G IR AT HA, FL R AR BIR ) P Pl SR 4% 2 D0 R 2B A A Bl
THRIBUE FMRE P AT, HA ANGE A EAN S %1

4 Bt IR R D7 B RE AT R, Ny LR PR DU AL B

2RI R HATER 552 2K 57 B RE 7T RS HRI L3R ) R A 2 e 252 T
WA K 5T B RE TR A B T RIUE AR P p B, HA R sEH S w] LR E
NNGOEHE LKA BINAEZAE, HARVR KA VRGBT R &
HRHI 75 S 1) 2 W) SR 58 B8 O VA Ja BR B I S il S A N BT, R RAE LG
BRI R R I AT SO =4 00K U1 P R A 1R BB SR B B A N BT S BL

@A G AR K AT R 953 2K 55 BB 70T BT ERIN ,  BURx G SRR E ¥
ARIFJE I PR PE R R AT VAR - il X B AR 75 22 17 A =] SO e B 2 R R

il PR SR AT S A N FfA A o

5. WX BB, Ny AR P AR DUACEE

QX G RIHRATHR 5 S, HA A B ] 12k s 5o e e e 0 7
AR N EGEE R AR NGRAR, FRIE IR RS ST A T R RE R 0 PR
N EH A LR E EAN NGRS R AN R ST, DR NAE R HT
i [ 2 7] SORY CF & BR G PR ER BT R A NSl I AR 5 3k 2
Je I S A7 SA VA R B BR VR ISR B K AN N BT

QB RARFATIR S S, GO H, Ui RO SRaE
RIFVB IR ER R AT, FARRRI . 2w BCESRBh X G 4% 7K A\ LA
PN BB ST 58 B CF R BRI RS2 i S (A N AR A5 o

6+ AR E K E RO H AR EHESNE, JHfE LB T .

=, AT SBURR B T SR 4 HIAE AL

M

24



o) 5 P B T8 R AT AS BT Sl K /BT R LT R IS B BT
AL B AU TRl S/ s B P O 5% ) B Gy, X5 e B
HEfRR, BB AR EESHM S AR R SRR, A B K
2 Hi 60 H XU AR REEIE b T st sl b J7 20K BE Al R AH < 4l
S Gy, AFAT—J7 AR 2 w) BT AE AT AU N RV BE AR A VR VAR e o

25



BH-E K N

— AR RIE A R R AR =
I

VOB 5 AR
N Nl I ARSI o %

B
DT IRRE .

PSRN AIR AR EF

20254 12 A5 H

26



	OLE_LINK2
	声明
	特别提示
	第一章释义
	第二章本激励计划的目的与原则
	第三章本激励计划的管理机构
	第四章激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实
	OLE_LINK5


	第五章限制性股票的股票来源、数量和分配
	一、本激励计划的股票来源
	二、授出限制性股票的数量
	三、激励对象获授的限制性股票分配情况

	第六章本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划禁售期

	第七章限制性股票的授予价格及授予价格的确定方法
	一、限制性股票的授予价格
	二、限制性股票授予价格的确定方法

	第八章限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	OLE_LINK4
	OLE_LINK3

	三、考核指标的科学性和合理性说明

	第九章限制性股票激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、限制性股票激励计划调整的程序

	第十章限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十一章公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议或纠纷的解决机制

	第十二章附  则

