RXTHESERESKRBBRLA
FRIBEHENRZITHRERN
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8 9/F, Block A, Fu Hua Mansion,
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htnewtnﬁ Shlnerng Dongcheng District, Beijing, | f£&E:
certified public accountants| 100027, P.R.China facsimile:
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JICHT IR A SUBEAR A PR A ]

HRYINESS 32 5 B«

BATT 2025 4 9 A 16 H R K (ST Rl B s S A A FR A = B ) 4E
EXT G RAT IR HAZ WA ) (CHAZ R (2025) 020050 5 ) (LA RIFR “ A
B U, BEREIRE SR ARAT (PURFERR “RITN7 “BEIHRES”

o “nA]”) ZFEFERB MG Rk Gtk (LR fRfR “xAT

A&

THIR 7L “AZAAAN ) Sx 1] ) o8 B 81 ) RBUEEAT 1 IB % A, BRI AR, T

%o

R BIAZRE S A% 2 S b 78 BT 3 i S5 I Ul A T

I ekl e, ARSI FERRS e R f AR A R A = R

FEX RRATIER SF U)o (R SUHT AL
2. NEFIEE, AREIEARAR TR T:

=& (m#) 15 ¥4 B T 71 i et
RAE X ) ¥ B BT 471 i ) (] 2

A
#e4k Ghatd) by

Xt S AR UL A5 A= ) 38 o @ 21012 ik 2

BRI AL, A B A BUE IR 2 AN 3 LSS % 20 TAUE
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]
[E)RE 1:

BB ER, REHN, RITALEENTENNERESETSF A
-1702. 21 FT\ 10433.71 T\ -2017.24 FILH-6163. 66 AHit; BN
5l Jg 43358.17 T\ 63942.93 5T, 63978.71 J5 TN 8024.87 FHit; IAIENA
B8 F5E4 5 8389. 56 7T 10200.58 AT\ 6616.75 FFTTH 398.70 F T,
ARRBAREIMNLSE, BETRMLESETERAE “—H—8K" B&ERM
WX HRHE R IEEREHX.

BT AR £ H S5 37514.95 AT 52169.98 AT\ 67592.51
FLFN 66690. 01 I 7T, ImENFEF=ELE 535 A 30. 05%. 39. 33%. 49. 69%F 51. 41%.
BZ 202543 A 31 B, Wi 2 £ BRI E R %1 J9 10128.50 AT,
ZAT NG 2 MK REGHRIAMCER 9 0. MEEHAR, RITAFELEKEN
{54555 21545. 53 F 7T\ 20298.42 FiT. 20415.99 FFTH119687.98 AT, &
PEEREMRRESR, REPEH, £ REERTE R 1 L1 L& 32. 63%.

RITAFLARBAENKE 2022 FTHEFHFRUN REXHFEIMIE
BAHWSE. BHIEH, BAAKEZULFEENGRNEITRUEHE, EER
BTHEEFPEL, XAUSEIMRAENSRNBITHESH . 2025 F—FF,
B2REARTHAANRT E RDNESEHNELFALE, FTHEITAKEKTE
FE~AMI, BE5kZRRTAIEgE.

WREMEHR, ARNTFRTRIIST A 4681.48 T, 10128.09 AT,
12719.10 A 7LHN 13575. 86 AT, FHEEK, TERTFARBHENKTMTERR
MREINFRE .. |MEBRHR, ZITANHEZZETRERLF (UTEHRES
T8 T ET SRR 0 AT 1690.27 AT, 2114.03 AT, 2114.03 75
7T, TR E R RE .

BZE 202543 A31 B, ARAXSHUESMAKENER 239.43A7xT, A
AFRBENAEESTR. AFHMBNETRBEAKENERN 100.00 AT, A
AR RBRE MERBUGHREE A KA (FRAMK) WL E. ARHEMIER
AW ENMER 21714. 14 T, AXBEHFE.
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

BRITAMTURE: (1) REHARITAZLEEITENNEREFTAIE
RN EERAEMY, 2022 4. 2024 5, 2025 F—FELEEFDNTEHMER
BRHNAMENEERSEY, SEUHNERENSE VRN EFEEW
BRARELE, SEITWAILEAREHERRE—H. (2) ATREHFEERN
HE, MR, HIARGKERL, SFREFARTHERES . HE~RIER. HE
8. HEEXERE, FEEFLERREEBRRAF. 3) G8EITIETA
AERARBARITANBKRRFESERENERARSEN; RITARSTEN
XARPAEMREEH R, 8ESE—HAKEDEELEFRETEY misHA
RERHEFER, FEKKRZEHFTHEREER . THEFPHARRIEREE
71 ROUHERKE R ER . KR 5/ AR EZTHER A SRITLARIRE
FEREER . HREXEAFRATIKESTRRERS. (4 SELUHE
AR, RIS RERET 1 ESEBRENERREEMY, EES5ET
I ARFEREER; FEFERNERER. HRSRBARITEHES, i
BAEFESBMERITHRN RS . (6) RITARSL Sl EENR, LERE.
FRIFHE, ERRTITLRG, FERKRZREEO, 2EEIIEXATREH
HIEHAYET; AZLEZHEGFRER SFREFRTEAMEMEHER.
RELFER=RERY. HESHHER, MEURKHARERER. RRRS
#HEL 2T BRENARAREIENY; BEFEDME MR T e el a1
o BXxAHUSEFRENERESRITA RITAZREHA . IFRERHRK
BUSEEXEXR. (6) RITART REXHBFHMIRAZLFZERER.
BEEREGAER MRITABWBRAN R, FFENTEKER; Z2ITAF
ATBAERKEFBAHEANBHEX L ZHWFERRSEMY, HX S FE
AR EFRUSREMRBEREAEML. (7) FAESTRAOLZIHE, £
TASEETANXSEARAL, BB ITARBARETANEIEERR, B
ETRREMNRITAGEREXEKS, HERTERFETENERE, HXATR
HRE, RRFERGRIUREXKANER; SIZBREHPRMRMERTR
BT, REGEFEKEIMNXE. (8) XFEHERNERBA. E
PR, ERFIEFREER; RARBREZMERIEHES SR (FREMK)
HERFER, REFEHE—PEMBRFAZBIULAZECHER; SEHEXUER
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HEEGREE (50 XYZH/2025CDAA6B0350
JCAR I SR A A R 2 )

RNENREFFER, RAREHRE—ARAREFEHFFEIBRANM SR
BB ; ZREESH 6 MPARKITAFRAFTBEANNMSHREEE, 8
XM BFURABRBECNFRBERAS S TPHFR.

ERITAMTIEE (3) - (7) HXKE;

fakspde

Shineizoinﬁ

BREA ZITASHITREHARPBER, BEIIZE (5) (6) (7)
(8) HAFRIPHEN.

EE:

—WMEHARITAZLEEIZENAESREFTRERSINIRER L3,
2022 . 2024 F. 2025 F LPEFESEES AN SR ERHIAN S ERRE
REEME, 2EMIAERENEE VBN RFEFETE RSB ILE, 5T
AR RBEBRE—H

(—) MEWHNRITANEE G4 KSR E R PR 301 R 3

2022 5. 2023 5, 2024 £ % 2025 % 1-9 B, Aal&EES A4
B4 N-1,702.21 Ji 76 10,433.71 JiJt. -2,017.24 J57F1-9, 101. 28 Ji 7t,
WANIEE R R T SR EMRELS . BN PELE R S DL R R 5%

2022 ., 2023 5, 2024 F % 2025 ¥ 1-9 A, ASLEENERII SR

== RN RN
AT TITG
i B 20254F1-9F | 20244EFF | 20234EFE | 20224EF
BT AL RO ST S B I 4 31,129. 91 49,856.16 44.422.10 31,916.18
e 2] ) B 9 R i 975.72 1,372.32 1,458.84 1,547.81
B HAh 5 28 75 3 A < B
iﬁf b SEE A KN 1,218.58 | 24,637.84 | 20,153.70 2,476.46
Si7
ZEENIERNMT 33,324. 21 75,866.33 66,034.64 35,940.45

W SR i~ 8252 57 55 ST I I 4 27,702. 35 35,832.18 27,859.26 19,220.52
AT A B DL K AR TS Y

Bl

AT % TR 7 2,884. 62 3,736.95 3,695.62 4,478.78

8, 389.76 11,737.24 10,682.82 9,134.86
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o, b == 0 Ay e
{5k Fa HiZiEliAEKEE (46 XYZH/2025CDAAGBO0350
Shineling SRR H S A PR A A
Wi H 2025F1-9 8 | 20244EF | 20234FEE | 202024

T HAh 54 EIEE e (187 FHR
;i\ﬁ o5& m A4 KT 3,448.76 | 26,577.19 13,363.22 4,808.50
Si7
KEEIFHVER B /AT 42, 425. 49 77,883.57 55,600.92 | 37,642.66
ZEEIFEENINERERH -9,101. 28 -2,017.24 10,433.71 -1,702.21

2023 HEJE, AR EES AR SREFRAR R, FERP LA A
55 R RS TARMEA PR 5T A Rl R AEVRA I, A "l B 24T #0144 BB
W RN RIEBE R SS L ACTeAF3K, A7 T 2023 SEARRR R4S, TH N “ B
HAh 5&EWESERMI4E” TH.

2023 SF B R 2024 S5 F, N KB AREZEEFHA AN AL RIS
BEENRARXROALSELFEK, RATE 2023 F5EMBRAELGIRI, T 27
NEFRR Hs, T2BIRFEABHETHLFUAN, aXLFHLHALIK
ANELFASIHEHBK, AATHXABN “FHETHASBUN” = “F
HERHALELE” M. R, 2023 £ % 2024 4, NEKRE A ELEE

HRKGNELH 4T :

¥45: A

2024 % 2023 4
IR B
28] Y e /] N3

AR HALKAN 22,903.25 92.96% |  7,495.85 37.19%
i:;iiigé‘ onRiEd, & 924. 52 3.75% | 1,706.94 8. 47%
# BN 411.35 1. 67% 510. 37 2.53%
B AN Bh 311.33 1. 26% 349. 01 1.73%
BrALIN 83.10 0. 34% 83.10 0. 41%
Ll A ¥ - 0.00% | 10, 000. 00 49. 62%
F A 4.29 0. 02% 8.43 0. 04%
At 24, 637. 84 100. 00% | 20, 153. 70 100. 00%

2023 5% 2024 5F, N8 IMNEMEZEFDHARLGOALENT:
25 AL

A H 2024 2023
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{e/kdFa HZIOEEEE (4 XYZH/2025CDAA6B0350
Shinetling R U LB A B 7
2 N34 2 N34
BHERHAE LK 20,772.93 78.16% | 7,619.78 57. 02%
£k 1,424.88 5.36% | 1,314.66 9. 84%
i 4384 5% 1,168.88 4. 40% 992. 12 7. 42%
I RFRIEL AR 1, 020. 84 3.84% | 1,183.97 8. 86%
MELFR % 690. 05 2. 60% 712. 48 5. 33%
IIAS 688. 43 2. 59% 597. 25 4. 47%
g AL 16 5% 255. 56 0. 96% 240. 12 1. 80%
AL R A b 52 B 157. 86 0. 59% 272.72 2. 04%
BERATE 144. 24 0. 54% 146. 26 1. 09%
JEEER 116.98 0. 44% 115.94 0.87%
5% 57.88 0. 22% 42.72 0. 32%
F 45 34.49 0.13% 29.02 0.22%
oA IE 17.28 0.07% 25.36 0. 19%
EERAKESL 19.75 0. 07% 30. 95 0. 23%
LK - 0. 00% 16. 00 0. 12%
b i) 7.13 0. 03% 23.87 0.18%
&t 26,577.19 100.00% | 13,363.22 |  100. 00%

M B DLASE, A 8 2B E ) A WIS TR N L5 KKK = 3K

BRABAX, BRLAATE “—, (=) KiTA2022 5. 2024 5. 2025 %
19 AGEEN FENALREFITHA MEAHRE” XA E.

(Z) RATA 2022 4EFE. 2024 £, 2025 4 1-9 A REEF A NRER
BB AR ENER

2022 FEFE L 2024 2025 5 1-9 A, AR EETESFEE R &R EIR
SrR-1,702.21 JiJG. -2,017.24 Ji0H1-9,101. 28 JioG, ¥ NHUE, EERMIK
35K B e TR 2 T 3

2022 4F B . 2023 SF . 2024 SFE A 2025 £ 1-9 B, AFIEMURN SHE
P i SRS SIS A I 42 B VLG Ok SR An T

7-1-2-6




N oo Sy e =
{5k Fa HiZiEliAEKEE (46 XYZH/2025CDAAGBO0350
Shinetling PR e R 3 A B A
Bfr. it
2025 5 1-9

i H : 2024 FEFF | 2023 £ | 2022 EF
ENZLON 40,406.81 | 63,978.71 | 63,942.93 | 43,358.17
BYEETE M SRR S B 4 31,129.91 | 49,856.16 | 44,422.10 | 31,916.18
AT . RIS S IR Bl &/
E%ﬁ”” BE PS5 W B B 77.04% | 77.93% | 69.47% 73.61%
ERNZVON
FHAR RS U 2 K T A B 65,622.36 | 60,744.97 | 47,574.84 | 33,981.65

2022 S 2024 LR 2025 S 1-9 A, AFEHER M SRAL57 SIS
& b7 M HTEN SN I L) 53 51 73.61% 77.93%F1 77. 04%, 0 5) MIfRIA 1S
VSO [T BE 50, 39 A RN WS 3K T P o A ) 7 i 2 S FH T8k
BRI T B ST, &K AR E AL, MR R R R A
Fl o 125 % PR R, (H A0 52 3 BUE A8 R G IR R R L
PR AT R R RS, R B P I R SOR B TS 2, 3 B0 W) 5 SR (1 2 U
FCH BT

(=) LEUINESRE N 5E BN K% FiE 24015 5L LA

2022 5B . 2023 F B 2024 £ KR 2025 £ 1-9 B, ARG EMHIERE
B 5 EW N IE LR UL L, P RASR I “—. () RAT A 2022 4R
2024 fEFEL 2025 4 1-9 A ZEE S A L4 IR B AT 9 SUE R R R AR OG
RESS

2022 SF B, 2023 SR B, 2024 55K K 2025 5 1-9 A, AFRSLEMIERE

GRS ES, BARTEOLIT

B JiT0
by 2025 4 1-9 A | 2024 5 | 2023 5EFF | 2022 £
eI 3,984.18 | 7,611.36 | 11,155.71 9,106.05
SEE B PR AR I A A —9,101.28 | -2,017.24 | 10,433.71 | -1,702.21
iiﬁ%ﬁgﬂ_%ﬁﬁm PR 13,085.46 | 9,628.60 722.00 | 10,808.26

2022 fEFE . 2024 F7E ) 2025 £ 1-9 A, AR L E SN IE IR B 1R
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

S RE R Z RO, 2B R S INORER B0 2g « 48 P N H 39
e

(M) T H BT A R EE 4 NS REF RSB S

2022 5 F. 2023 5. 2024 S5 E % 2025 %5 1-9 A, AF 5t EHAH
GETRA RIS B IR AR SR —E 2, B ENER R

Bfi: Jit
FS | iEHMEHR | 20254519 A 2024 B 2023 B 2022 B
1| E4EmE 49,781. 86 43,881.06 28,779.98 22,693.71
2| PRERRHE 15, 580. 23 2,248.27 15,753.67 10,991.14
30| SR -7, 438. 66 15,083.75 11,895.53 -13,013.31
4 | HEIERHL 7,123.93 15,038.91 17,337.39 11,751.43
5 | sk RHE -55. 95 16,166.06 14,584.81 -6,570.93
6 | I EEk -4,029. 26 36,501.41 3,106.92 57,332.18
7 | BURHEA 14,314.59 25,156.24 21,711.12 11,486.16
8 | tHalHiR -2,552.14 21,079.69 -5,466.41 14.25
9 | B -9,101. 28 -2,017.24 10,433.71 -1,702.21

M BT, AT EE T W) 48 T B A I < U R AR A P T IR A AR
Kieah, HEAZS, Hor 0 m BE R A . mTEE BT A R 48 R R
HAR i BRI 558 BB S B APAEAU R 22 57, ANF AR Z B A B G L& E
AR BT LA PR .

2022 5 £ 2024 5, RSB ATE AN B St, RATIL LT NS 28 E
HELNAERESTEKRLERE KLY, 2022 5% 2024 5, BREAELE
EHELQALSRE, IR 2023 FKIVBRALETE1 LB, A AEIRE
BB, MAKEHALT:

2L A
3 H 2024 £ K 2023 £ & 2022 £ F
%-’/ 5 J ':IL.”7 i3 ,\7.\2?‘5'
f;;)%d]}tiéﬁikéfi #3 (Bl ARIR K -2,017.24 433. 71 -1,702. 21

2022 %5 % 2024 %, BREABEBEH AN AL ATV T HA R ERITL
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

TN FE—RER, TEZ2ZAXFE “CERRKAE” 6§30, FBAA
HHAABRETEZHFENALREETNETE ). 2022 5 % 2024 5, N8 %
ANHEZEEFDAENANLRESFFTZIAGE R T:

Bl AA
3 B 2024 2023 & 2022
% #)3 7,611.36 | 11,155, 71 9, 106. 05
m: FEABRIARSE 2, 398. 28 1, 265. 60 1, 389. 51
BRFAE, AL, £28
1, 704. 05 1,493. 54 679. 37
A %F A
1% A BCK = E 412.16 175. 52 -
TG H = 4K 37.63 40. 47 39. 65
KARErE e B o4 56. 65 28. 30 90. 68
REBZELE, AL EREEKBT _ _ _
FHHE OLBR “—” FH7])
I 2 = ) ) & ___» U;L
BZRKAREME Ok EE: _ 3.07 453
1)
AN 11 =4 ) ) & ___» n;‘:
AR EHH KL Olks R T 5. 72 97 71 39,33
71)
MEFR LS “—” 5347]) 51.74 26. 48 -
BEHE OB “—” FH7)) -522. 24 -415. 86 -388. 65
3 i 7€ far /"l‘ 5?;’ 3] 6 » 2
BREAFRRI SRS (A 7 ~101. 02 -324.35 ~411.92
#7)
s na 290 £ ﬁ ﬁgﬁﬂ l‘,|~~ “K__»
BRI (R v ~259. 83 328. 50 291. 45
#7)
BRERARY &l “—” FHT]) -223.01 1,229.23 -2,961.17
géﬁé_"i 3 i 7 S il jﬂgﬁﬂ S) & __»
. REKRABHES ( 5 -17,089.43 | -12,265.30 | -18, 058. 60
FH7)
géﬁé‘».:}‘_ 5 A 3 ig’ﬁn BrpL «—»
. REAAES (BRI 4,268. 26 7, 309. 33 6, 443. 83
FIH7)
- -356. 14 355. 74 2,033.73
BEENELEGALERESR -2,017.24 | 10, 433. 71 -1,702. 21

EEFHBRENRRDKAR” 2 20ENKER. BIKK. BICHKA BT
HARH®, SRR, Rp A Ria T S48, & 2023 Sk 0
MRALET 211, 2F TR KA B A KRS R4 K, BARF 4

7-1-2-9




fzrkFFa HAZID R EIE (4) XYZH/2025CDAAGBO350
Shinelling A U PR A PR A
TF:
245 A
2024 5 X 2023 K 2022 XK 2021 X
L
&9 WEkE | 4 HEE | AW | HKE | 4%

R RAE 67,592.51 | 29.56% 52,169.98 | 39.06% | 37,514.95 | 52.50% | 24, 600. 46

AT HARME 12,719.10 | 25.58% 10,128.09 | 116.34% | 4,681.48 | 161.67% 1,789. 05

2022 R £ 2024 5K, 2 8] 89 KK RAL A= FAT IR IKRAE 3 E K 8%
KAEY, A “LBHRKAL” BT E2RE LF, N8 RIKKRKRIER S
B REAFLAEGE “=, (—). 2, NIRBKKELTBRSILZTTHE
P#h, B&AEN” MXAE; N ARABRKRMAKRERE N, T 2R TNE
BHUEk B 2022 SFFF R S, L HFABRKLEEK, T SR BRKIE AR

Hi B AT%, 2022 4B . 2023 5K . 2024 5K & 2025 45 1-9 A A ALk
T A A 2 EE B A I R A A P [ I E RO B, LA 25, 3
G A R AR E . AR GE AP R TR B AR s, R 5]
b T ARMFEZE R, AEILEREE R SRR, Ha a8,

() BEIEIZERL

1. BZEEE

KAT NG IHAT T B R I B 7

(1 FRIBUKAT N 2022 4 & . 2023 F K. 2024 B R 2025 4 1-9 A K455
R, M A S IS S I B I NN H A R EL R B A ] 2 ) B A N R
FRgs Pl g5 4 ), A5 D LR AN U iRz, T ARSR I B B AR U B IEUR s

(2) MBI AFFIRE A AT b b A R BRI e RS SR, TR BT
ARSIk = STy Pasta =B rd == ok i TN UM S = OV VATl = A R AT S = v e
P UL < VA B A B ) SR A

(3) VIR AKAT N S5 TN, 18R AT NGBl A K D g f i3 A 2l
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]
(R A

2. BREEN

KR, KAT NS S:

(1) 2022 $F . 2023 £ & . 2024 55 & & 2025 F 1-9 A RIT NG E G
AR R S IR B R R, 5 W SRR VR 45 R B TR g A O, Al
A ERE

(2) RAT AN 2022 -, 2024 512025 F 1-9 A &8 &2 A MBS E
BT AL Do TR = 2 R AT [ K e TS 4 P

(3) 2022 4£ /. 2023 K. 2024 <55 & 2025 F 1-9 A RAT NG E TG
A TR S R E R, FE R HNBUKK RS &
M RLUSCIR P 1 m TS

(4) 2022 5 . 2023 4 5. 2024 B % 2025 % 1-9 A KIFNATH B A
H B AN P A LA RS R TR MR RO B, HEA SR, A
F R RN G . RAT NGB BN A LA T B A ke 3 LA S E

. AFIRBHEESRMEE, R, WHAKER, SFENRTHE XS
G, HEFEREL. HESH. HEERLRRE. TERFEREEIERLSE

(—) 2022 4., 2023 4, 2024 4% 2025 4 L¥ 55, ATREESEIMYEE,
BEATMEANTHENAZERS; 2025 =58, N AERINEE

2022 . 2023 £, 2024 SF % 2025 SF L ¥F, ANw|AFESIMEE, HA
I ZAE O N BN . 2022 5. 2023 4. 2024 & 2025 S B3R5, A
a5 E fL S HRE R A BR A F] B ) A A R AR Pk
LA R R E R E & R A R A 7 &R P SERETIH SR
RLFBR K 25 J8 HRE DL ENRE JE LS8 58, 7 i Je A w] BB 2R3
B e far il 3 2% LSRR B R E 1 R i
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

NE 5B BHT 5 TABRRARFAEN )% EBHTRBEL 1 TR AN
RGIFFRELSA4E, Z0 B T 2025 F=F KBk, A3 HIASI N 678. 63
o ZRAODGHEXBAERT, PRENANBAEFELMNESLE. ZAB
WS BAFKRR, BRI ARMENFTXNAZ P RBE SR, ZEF AERG AN
HEPFERNEAMERTRN S FHGEIA B LHIA, A3 5P LN
wAHMERRN S CEESF.

(=) AFRKA RS RHEINLF

H AT, 275 805 R R CREBORA PRS2 w04 =P bk 1 5 28
ol 2GR R B AT ML 55 B AT, TTE AR 4 88 7 A S M B WO « [FII
O] L N BENLAS B A PR m) IEAE B A AOHL A3 AL 5 28 B e U0 2k 254 B
MFaHE TR R ek 1 54k, EIRIUH & R e 43Uk 2,010.91 737G,

WAk, AFTF 2025 4 8 H 22 Hadh, A 5B AGEIE RS MG 7]
AR A E] (U AR “ & /™) 3 A iims S E v, XA w2l “ —
B RIS R, B R . AR il B B RS
5, EPUERSEE T T R AT A FE i SR A s I U A
H 0 ) R R A8 I8 I8 A K A DA K Y SE ORI A TR AR, B
A TR HE 2 =] AR DI R AN 17 375 » LRI TT FUIE AL 38 DA K sk % 8 e ds 455
WH A A FIENL AL R A e A . R B REE 12 R T AL R ia 4
PLER N IR 4 Gl 308185 K2 I AN A S ERE R SR LR & T iR
RIT0 H SEERE 77, R R AT IE AR b AT T 3 1 2R R M X s V5%
RL, $RTFAFE “—afi 7 W E B BT N #,  SEHURZ O LA
I3 5K

(=) BEIEARERN
1. ELE
RAT NS HIHHAT T W AR

(1 BRI ANBERGIK,
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{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

(2) EBHEANITHE 87 b N TS0 H 5 R

(3) PFRAFFRIUE k% N R T #RIH L& I 5, U5 AR
A,

2. BERNL

ZRA, RAT NS N:

2022 £ F . 2023 SF B . 2024 B R 2025 5 EF¥ S5, AR ANAESEIMYE,
HARWZA MO N ARG, 2025 F=% K, N HERIIHEE, AFH
Wh IS E , AR T SEHAZ O F A 35K

EEERATIL BT A BB R AT A RBUK AR AU & B i R &
EEME; RITARBEMRE RPN R, BERE—FRELER
LY AT R ) ROEHIARAT R BARIE R, 45&KIKE SO Rk i B
TUHE B KB RKEE ST BITHRA KA & B K70 RO A& 4R
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Fl47 7T b2y 8] 2025 = F B M & F AWE MR KIKE, #$OR 2025

R R 2 A DA RS B

BB 3. BIE 2025 4F 6 30 H, 2] BHUKKIKES 7041 i EL

CEFRIANE APl A IR

A 14EAA 1-2 4F 2-3 4 3-44F 4-54F 54E0
YT 79.66% 12.77% 3.65% 1.39% 1.06% 1.47%
MR 82.28% 10.51% 4.25% 0.79% 0.11% 2.06%
SDEAR 71.60% 15.10% 5.22% 3.11% 2.37% 2.60%
LY RES 68.31% 9.67% 11.13% 3.52% 2.18% 5.19%
SEYLY T 53 54.04% 19.21% 11.37% 4.97% 4.68% 5.73%
M Ak 46.02% 18.57% 8.21% 8.10% 3.49% 15.61%
PR A 46.99% 15.33% 18.09% 8.67% 3.55% 7.37%
JLERARE N 69.24% 11.96% 5.01% 5.64% 2.39% 5.77%
gg/“\a* 68.78% 13.94% 6.71% 4.25% 2.38% 5.46%
JEIERA 61.99% 21.76% 9.02% 3.89% 1.91% 1.43%

B B R AT, 2 F] N YSOW RIS & B 5 aT B s =) RS AR e 22 55N
IS R 2 4F DL KIS 5 B AR 82.72%, AT 2 4FE LN IIK IS (5 HE 83.75%,
5 [E 47 Ml ] By T FE AR — 5. AT IKESY 3 E LB RS KT T b A &) A

Nl SRR B 1.43% 0] B A F ] G ek B A

(3) AFFKAEETRHERITWATHARAFEREER
23 ) NSO R IR E % T 52 Le ) 55 TRl AT )b T EE A w0 EE AR R
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iH 1R | 12%F 2-3 4 3-4 4 4-5 5 5L
YT 45 5.00% | 17.30% | 45.55% | 68.89% | 86.32% | 100.00%
MR 1.54% 8.65% | 29.37% | 4931% | 84.56% | 100.00%
SR G D 5.00% | 10.00% | 20.00% | 30.00% | 50.00% | 100.00%
TSR 5.00% | 10.00% | 30.00% | 60.00% 80.00% |  100.00%
BIERHY 3.00% 5.00% | 10.00% | 30.00% 50.00% 100.00%
Rk G 2) 13;:‘;% 8.93% | 18.40% | 34.61% | 63.47% | 100.00%
PR A 5.00% | 10.00% | 20.00% | 50.00% 80.00% |  100.00%
RSB TTFIN 3.00% 5.00% | 10.00% | 30.00% | 50.00% | 100.00%
AT AR Az 3 5.00% | 9.47% | 20.00% | 44.96% | 71.74% | 100.00%
JE IR LS 5.00% | 10.00% | 20.00% | 30.00% 50.00% 100.00%

E 1 SR NG DG4, A& ATHRIAK, ERS7SviEiygl
A PRSI TR E
TE 2 MR AN 0-6 AR SEELB] 1.37%, 6-12 HIRIKTTHSEEL 6] 3.85%;
3. R HBIERIET T LA 7] 2025 G FIRIEE AR, RN BTS2 & HdR

I ERPIR, o 7 BSGRITIA K AE A T 52 L) 5 (R AT Mk T B Rl AR EE T B R
ZSto NEIIKESAE 3-4 £F K 4-5 SR NSOUGH IR K HE 26 152 EL IR T AT AT L
AT HALEL, B MIEAR . AR AR TR ] — 5. % RS B S
MRARIRK TG LB 2 A T T e A m] S BV 2 Y

5. ) EEIER

WA IR, AR MUK RER 2025 459 A 30 HIHHG RIS AT

B JiT0

TiH 20254 6 AR 2024 R 2023 FER 2022 FER
J37 WA G 0 O TR 4 74,918.22 67,592.51 52,169.98 37,514.95
W5 ke 10,685.58 21,387.61 35,003.72 30,802.60
W5 K A 14.26% 31.64% 67.10% 82.11%

N EAENS T, AR SRS R PIEE Z2EMR AL HREZ AR
5 [ 7 BAE P30 o 300 H 2 A e 1) i R0 7 i, DR L S AUk 391/ (B
AR, 2 w1 Rk A S SO A% ) B 451 5 b 254 AR
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ZR BRI, 2w NMSGRIUK S 73 A1 LR IR HE 25 T4 LU 5 [RAT Mk 2 =] AR B
THERZES . 2w B S AGEN 55 1 2% R Ay o E R B A R T R
E ek TR AT kA B EA SRR, %K% R R, AMEAE
PRI SRR IKHE S 5 s 2 I ARLBROY 55 RSO i B AR A — SR AN, A
FEAERET 2 4F LA BRSO, 00 % 7 A7 AR 3] B A2 A e 5 AT R, AR
RKEPHBEIEFAE, H¥RR TIEFRER, JFERLERE, #E 2025 F
9 A 30 B, {5 RS 2 SN AORFE 5 AN B 5, AN AE BRI SR PRI HE 5 (1 1
e

Zib, #2025 59 A 30 B, 2~ wlAiE ) 1045 RS RFIEAR & A4 22 A2
e, AR TR IR K R, B TR TE )

(W) oA LFOLiR. FARAMR. REHEFEFEELSFH
X A3 A K 4L4K b Ao i B Bk AU Bl — b 440 A BHAT RICIRERIR TR R &
HROGREASEE, ARLFOHRESH ., FREETRILPIRE HR 4T LA
AALELEER. BELAFARE, A LFIZEPLTRER. RTWHRH
ERTRATIE, T RAHES . BEREEHRLREF LY BRI A
EHRARE, HRTFHXAR

1. ATHA4LER L ik B iR 448, BHRFARS, HFRALFFRFEEL
FAAER — 263 RBIKEAKARLE KR, MEARLFITRES
TAT, 28 LA R MR R o B AT R e A A4 A

(1) AL FHLH5MHE. EAAREFERE LS A LKA, 12T HKER
taX e AREHIEEFREELF4 A&

28T 2022 FTFHFFFRAKRK B4, 3T 2023 55 A FIANFEX4AE
FRAE, FHAERBT LT LS AR LS I RZRAEFAKRTRGTREAA
F, GHE AN L FHRALEKA, b T AREBHAANE FBHKAKaH S
b RERLLIABEZRHAAL, XERAARETHEREELFHE F K,
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PR L FHLFHR. FRARANELEFRERELFALELR, BELFAHN
S| S, MAD LIARRKIES L, LATHME M R £, KK SRR,
BE 2024 FROKFDRERARS, KRMXGEARNGHIELSFEEL S
AX—2, RAETERABLFHERILGAME MK, RAESH Lokt
Fite, ETEREARGHIERSEIESATRAN. 2 RAGERE
RARGEHIELLE: 28 TALY, FRAKNGIFR, {FATLT L, EHRAE L,
ROK A F, 3T RMIKK, 2 5ARKEH X EZ ARG 2P REE,

2024 5 KB ART, 4L FBURKKR I ZEFAE—F AN, RELK
WAL 2 F A Lo BRI, 2024 FR—F AN BMIKK &b A 82. 51%. /4]
FIBF % Ak £ R KA B OR R AR 4K, B B SR B TKEME RIS A A 3 K b
FMAR—LHEs, FRARERFRARKALRE.

(2) 2025 F Ak, AARLFITHTIT. AmBERREEE, A 2025 F
11 AA2, 28 SR 5 Bk R 44 3 343 A R e R AE 40 4

2025 F Ak, AL GFATHTIT, MAZBHHAKT B k40 KR A48 X
Y HREERLGFLEFL, NAEATERLFFRENEFERARL,. FXLEHR
KER LM THRERITEZSIFEBINND, R 509 8K AR AR
KERETR, ARWFHE, ARRBEN S BIEGERANE., HHFRAREE
BE, BEETA P EATRH LS5 HAMERRRE, FESAKLEGE P
HAE ., BRI A B B AR F R IR L, KUk e X194 #5043 A R4 ie
A, FFRTAAR L 53 BA RO (B ARk, ORI, A R EK) W
WE MR E TR

N8 F 2025512 A10BBFTEHBREF QL FRAW, FRALT(X
FRHEHEROBE) AN RKEHBHERRAARERN %, 545 2025
FHZZEBRABEEFEMFRAFRBERRAL XA YR, RELHAE, &
Ret 4 E R A 2025 511 A 1 BRMAT.

AR EFHERMNE, AXOTPERARAELRT:
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Shinelling IR R P B B A
AREHMBHE | AL F-KKEH | AR LF-HRKRS
K RAHBERAR | FHEZERBE | AEHAERERMAE
S LEGE &S AHMExE (RER)
15 UAR (815) 5% 5% 5%
125 (&24%) 10% 20% 10%
2-34% (& 3%) 20% 50% 20%
344 (B 45) 30% 30%
4-5F (& 55) 50% 100% 50%
5%k 100% 100%

B L ST DB G IR A AT 32 LR AR IR B 5 5] 2022 5 . 2023 F
B, 2024 5. 2025 5 1-9 A A #)HG A4 T .

202
s /0205;;):] j 2024 55 | 203%K | 202%%
A /2024 55 /2023 5B /2022 5B
J S 3

SR Fr 2 ARERRE 10, 419. 99 10, 361. 49 7,247.74 1, 302. 65
HOD

3 T+ 32 3% Y, 4
éﬁw’k TR & 2 633. 11 608. 68 362. 39 65.13

F F R I &4
ézg HRARAE SN 857. 35 789. 89 362. 39 65.13
HE 3T L R4 A E Y e

190. 60 154. 03 - -

H@D= (®-®) *0.85

% 294 £ HG) 3,984.18 7,611. 36 11, 155. 71 9,106. 05
& HO=3/6G) 4.78% 2.02% 0. 00% 0. 00%
BhJG 3t L B2 B4 A H
"2H D= (Q-Q) 108. 64 87.80
*0, 85%0. 57

% 33 &4 FEE 3,909. 33 7, 287.59 10, 788. 11 9,122.73
12 B4 A9 & l@=D/® 2.78% 1.20% 0. 00% 0. 00%

do bR PR, AU L 5 E S 0 IRIE R & 32 b I AR d0 5 B 6 SRk ST ) 3]

N2 R AT TN

2, AL FWKEDH ., FRAESHRILFIERATLNIREEETEFE R

(1) ALak ok 5 BB KK 5 76 1 2L

2022 K. 2023 K. 2024 K A& 2025 F 9 A K, A S48k
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Shinelling A U PR A PR A
BRI A e T R PTT

B 202559 A% | 2024 5K 023 5K | 2022 %%
1 45 5019 MK 3K 8,177.68 |  8,549. 40 7,247.74 |  1,302.65
1-2 F ik 3 2,242, 31 1,812.09 - -
145 00 R 3K o5 b 78. 48% 82.51% 100. 00% 100. 00%
1-2 4 2 MK K & v 21.52% 17. 49% - -

WLk T4, NERALSFRMIKZGKRB T EAE1 FUAR, RELEART2
S A B8 BB . 1 SF AP 89 ROl 2 & EE 4% % 100. 00%. 100. 00%. 82.51%
#278.48%, LIRS,

(2) DNEARELGFHBTRKKBR S FHRALETILNIRALEEFLZR

BB ET NS BMIERSRFTAAER H LB LN AEATILASE, BT
o 8] 2025 S = F B ARE T AME LMK K KR, HR 2025 FFFRMES
Astb, & ZE 2025 % 6 A 30 B, A5 AEkLH LM IKKIEH I &5 Tk
2 8] 5 oA T

] 13 15 AR 1-2 % 2-3% | 3FERE
iiﬁﬁ) RHL5%Er 99. 22% 0.30% |  0.00% 0. 48%
iijii:i) BRALRE 5L 5% P 63. 25% 11. 00% 6. 42% 19. 32%
iiiﬁ T 5 Ak 4 & A b 5 68. 54% 0. 00% 0.00% |  31.46%
ERE R PE L FE P 82. 14% 17. 86% - -

N8B 2022 FTFHFFFRAKLS, BRE2025F6 AXAFELF, RA
FETREAAZ 2 F A LR Bk, i L& T, 34Uk 5 Rk 3 k3 & b
TF1EUAR, 5THAG AR, REAZEER.

(3) N ARG BBIKERRBESHRILPIETHNIRAELE 27

S AU A 4 BB BRI R &t RIS T B 8] 33 b4 F

A H 15F2R 1-2 2-3 3-4 4-5 5§ 5L

W A Ay

0.5%. 5% 15.00% | 50.00% | 100.00% | 100.00% 100. 00%
(600626)
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ShinelOing FIHI R VR P B 0 PR A 7

5 B 150K | 124 | 234 | 344 | 45% | 540k

2t A

A 3.64% | 24.00% | 39.00% | 88.00% | 100.00% | 100.00%
(002453)

HEAR 1. 00% 3.00% | 10.00% | 20.00% | 50.00% | 100.00%
(600807)

Bohe 5t o 5.00% | 10.00% | 30.00% | 50.00% | 80.00% | 100.00%
(600392)

R I

1%, 2%, 5% | 10.00% | 30.00% | 60.00% | 100.00% | 100.00%

(002016)

T o 8] o 423 5.00% | 10.00% | 30.00% | 60.00% | 100.00% | 100.00%

BRER (24

: 5.00% | 10.00% | 20.00% | 30.00% | 50.00% | 100.00%

HERA)

BRER (234

: 5.00% | 20.00% | 50.00% | 100.00% | 100.00% | 100.00%

HELRE)

EA: PR —F AR 0-3 AXRMKAIRLH 0.5%, 3-12 A IRIKH R LA 5%;

2 BRI —F AR 0-3 A IRMKITIRIBH 1%, 3-6 A RMKTIRILH 2%, 6-12 A Rk
b5 5%

E3: ERIHIHRR T TN 8] 2025 FFFREEBHKE, KANERTRESHKIE;
E4: BAF R Ik 2025 FFFRFAMER H L FE, RBBIRKTRILH

2B BRI F R A AR AR 2 F R Loy B kK. e LR BT, &t
T AT, NS4 L5 2 F AR B A IRIK A LT R ILB 5 B 47k 7T L 8] 48
WRAREKRER. HFEHERE, AR LSRIERARKEETRILBIZ A
’ig'lﬁ-o

3. AL T2 E P EAALKEZR, BI7R, THEHUAREBRAR Y
R&k, THIAITZEPAHALEZRE, WIHZHLERSFTREEA—ZTHE, £&
EPEACORGBARS. H1L2025F 11 A X, AARTHEgEaRY, Bk
KT AE LT RAY

AE 2025 F9 AKX, NANKRLFREKKKIKE R 10,419.9 71, K
b RAKIEKITERE P IKE A9, 660.99 7 T, L 92.72%. BiFRiTEXE
P, AHALHRER, BHH T REANDORKAN. TAXEPFREADEH AR
HERXBFARARLER T R TF :

¥ A
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Shinelling A U PR A PR A
#E 2025 HEAEE
EPaAME | F9AKE | HEEEK | HEBREK Tk ERFE Z2ERIAL
Ik B %3
Wit 2025 F12 A4y | EF2EF, HRT
TEERK 3,519.75 200. 00 3,319.75 | —H AR | % EI %, 2026 5 6 | A& 2025 4 1-9 A ik
ARZAEFHEREK | AMBEL9,000 % T
2025 12 A RHTS | EELET, R4t
. # 800 77 T, # &8y | AP RE BT 2025
HAL% 2,749. 33 200.00 | 2,549.33 | —5 AR T 2026 % 6 | 5 1-10 A MK
JRAT L7 5,691 % &
025 F2AEKN | Lok, san
et ¥R & BT 2025
RHIR 1,322.22 300.50 | 1,021.72 | 1-2%F | WARE, WitE £ 110 B HABAE
100 7 £ % . 2026 % 5 137 74
6 A JRATEiF R & ’
2025%12{]&&% EFBEFR, RSB
B RABREHR D P RE BT 2025
EXARIH 1,104.17 - 1,104.17 | —$ A | EHB MK K. 2026
. F1-11 A AR
9 ARATEHFR _
7,692 7 &
%k
EFEBEY, HRT
. 72026 5 —F BT | ##2025 F1-11 A MK
A T 965. 52 300. 00 665.52 | 1-2 % Ak AIALS, 6007 £ £
3
&t 9, 660. 99 1,000.50 | 8, 660. 49 - - -

BEARDZEEL, AALSFITEREMIKKE PR MOKRKIKERAH

8,660.49 77 T, W& 2 AN, TR —F AR &b 80.52%. Mk —F 1A
N EFRITABEDHSL, AREPFHFREDK,

ERMIREIRNEY P I AR H L%, FERHFB>ZTR L Tk, 237
RRFRAT TR, LFIRETNS)EEKED (603613) A TELEREZEF
LGRS LHEFLFRE, TERRBLTRESCTHSBROARNS . 24
RITBRETHAYR, ATHEPARLBRARHG, A FEANBERTLE4 T

7K, BATEFAR TR BRI R KA TAE,

2z A

T

SEPRBREEAE, NEAAMEDHE YRR,

FELFFRAK, THZ

AL T, 2 8] & RBRRE P 69T R AL KA ) 09 A5 M LA L

AREE “=

(2. 20 AARLE” MXAR.
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gE, 2T ERAT, AR L S 2 F AR TR RS T RIS
ST gk A E X E Fo. AT ERE, N SR LS RKEATRKESE
HRILHIZ A ER. REKKKBAREE T RLD .

() ERHAKSHLERITHREAD NN I 245K, £4oHLEHEER
N, TE2MHFREFRAAEBIAKREHLFZTHRGREFEG2EN; 1-9 A%
BAROLEHNRAIAANRE, HCH KA )M E G AR KGNERIEEN A, %
MAERREEARLHERMERN; B4R ATH >R ADNEEHAHR
AXEFRERT FURGALERBRTR, FRFAXNE

1. RF N KBRS, EEHET 2024 5 12 A U5 R H i #4740
e BRHY, HELEZRLMFBELENRLAMERLE, RLAHIEL
FAXROS, BAASEMN

2024 5, RITATANEBRPKTRIOGKRET RBELRGRIZHERE A
FREARK, £ RINEBHATH D R b iT LAt it s, A EEFHIE
M BARGTF KPR, SEAAXITR, BHAKTRFRA RS R E,
VOB AL S0 7 XEBAREKE ., BIKBERK. 2024 £12 A, £BHAKBF
F—RENREEFS, FREBLT (X TONEHHKEBRARA RN TR K
BAFSHOTXEEFTE) K, NAT RS I ROLEEEX, FRIER
W& R

BRI ARO[|ILP EHAARTT TN, TER/NFH AT :

RAeL | BN | HEFA | AR iizif' BERR
S A 680 7/% | AM ﬁ;ﬁ;&iﬁ % ”?jﬁfﬁf3
S B 0075 /% | B4 ‘i;g;gif % 2”4f§fk%5

E: LRBHROASBERIAFR, 2K HLE EMRE, LRI ARAFT LM
AL A,

HIET2023 S58B4k REI0EXEA. BIUFEIE22THKT THRAR
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Hl%, &R THR, BRAAK&EZRHE, KX il L3
L] R TeH XER . HILFHAXREARLERIFNITLERPRE A
Ao 2024 B, WAL KEH5,309.68 T, AV ALFME, RERI LS
@&, BB uhhkitm I F&, RER (45 Kt T 5 FHEERARE)
(GB28661—2012) . (BAAETHLFT LG EIE) (BHIETHKBEST K
BAT L ERFTEY F2EK, MXEEFHR TR LA B RIFF o, g
w )RR G, B LEFRARCHTXF HAX LS.

2024 £ 12 A K, BERMFR, SEALBRAAXFTEER, BBIKHA
R ARG T « RFH T 2025 1 A £iT {(RCBEZTWHRY HTFBLEIT4
AN, YR QLT ROCEBHARKET AT F &, FHHUKRBEREE
5, ROP=F, PALFAN as4%s. TE2HZT:

CHAATHA TR LA R LA ELFEEHAKE 26 F K& R

2025 %1 A1 84£%2027512F31 Bk, 2RHMWFELRFEAFX, TH
A8 IR 44
opp | CEARROAKER-F 55, FF M TL REFTIARL, &

11925 T4 (RA#) ALHZQF HHESFE IA

PHARSBUHT RS e TAFBELS, CHARCAEFZEIR T4
ZERX | HHRBKFRARREYEL, FREFNAFTEEFFTAX, HFRHEABRK
HETFafTRE

LHEARQHMAES R R RE#THE, FEEFHIHH—&K: £ (Rath
WY FLRARGE, FPHEREREZ*ERK, CHREARBITRE L.
FLHBAHR, KEAREFRALGFTAFRZSEAZEZRKIRK, BR
¥ 75 AR A2 AE AL

Hieth =

E: THAEBRK, THFHEE

s, FRAREFHLEEAR ROTRZALTTZLH, LR 4
XFTBERNFRAENGZELXR, T RLEZHAEKEX, REAR, K&,
HRBE T AERITTRARB NS E, BESEM.

2, HLHE T 2025 F 5 AxtAr AR RigT sATE 2 8, T 12 AKE
REE, FRARSDT & EK, BRBE 2025 F9 ARXGA AT HPEE
AL, £Z£2025 %12 A58, AL IAFHReE

AE 202559 AK, AL E Ik 2025 F1-9 ABERCERFTA
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493. 11 A4, TEAMMLEFERCRT B, T2025F5 011 AxdKRg) #
A% THK, BoilRmA R %, RENRKRGERLERE, TR BTHE
KR, FRAFTRK, FRELERFITLATEK.

BB CFREGARTIRERFTRT B, KT 2025 4% 1-10 A ¥ % &
HIMNG,691.64 F L, 2l FABAKRER &XET #47R& A 2025 F A%
TG E KAk, ARAADTLERK, FEL2EROFALARARE
BE At 2025 510 AZAB A AZ R, HiaFL BRI AR 2EH 20075
T, MAEKZLT T 12 AREXE?>, BLFFTHERS PR E R,

3. HLENNMENBERET AN ETHIL, ERERCELAATA
ERAE

AF#RTAROF T, EHNKSHLE A 2024 512 AT ABER#ITR Y

w R, HEETHMEN T AR RIT ML, BARERLIT:
¥4 AL, L/

R A Tk & A LN E-$ 2 45 T % 4
R (kW) 835.17 | 1,023.33 | 3,992.55| 2,563.10 | 2,48072,520
JRAH 1,396.43 | 1,457.62 | 7,390.57 | 1,972.27 -
Hd: by 838.19 872.16 | 5,450.99 | 1,600.00 | 1,67571, 695
B 2084k K5 283.15 298.26 | 1,387.28 | 2,150.00 | 1,94072,030
4K 275.09 287.20 552.30 | 5,200.00 5, 250. 00
A 87.79 601.67 | 9,379.30 641, 49 -
&t 2,319.39 | 3,082.62 - - -

E: . THHRKREAGENEFE 2024 512 A £ 2025 451 ARIE; 2. B 2084455 T HH
#HBE CHEBAFN KT ;3 AERAEERBRERERS, QLD RED.
R B#AMBHE, RTHEEN, 2AFEEZBELEMER), RTBFEH, LAKS
TERABIERTHALARALETF,

do LR TR, BALERERRAMFENETEERA 3,992.55 vbsk 55
5,450. 99 vbik F 5 R LA R M HAd F &, LMK ETHNRALBEKE R,
BEEWHCEABRPIRERAREGRHAEARIE. R0 HXHBELR, 5K
ARIFRT M, 2025 % 1-10 A, HALEEZIILN5,691.64 F 4, %BEF 4=
AB1.87vk, KPP T4 EAR1.57vk, CRAABZaLBHABER. BRIE

7-1-2-36




{Z7kPFe HZEGEEE (4) XYZH/2025CDAAGBO350
Shineling FSCHR R 5 B A A7 PR 7]

FRTH, BIUEOEIRLTHRE P AE] HERKLESA RN, RHBERHT
HA RN EFo

4, AFERXT, 2AMBRYROLASTEEMXEZREAT ~ERE,
XA BERT F AR B EBALE R

HAERF (RELBEP) AANABN, WAOERCEGMRAL KOLIIR
K2025 51 A1 BR=F, ¥, EHHKBKBREKREF AN RXELERAERE
AERALT 1,957 0; $F22024 512 31 0, AEEREKEGSEH
1,865.72 7 7L, B B4R TR OMETFE5T K= R A.

Hc% B 2025 F1 AARGR) B, T 202555 At R #7152 HA&
HF12 AKERAE®, A FRT TEFET. BERAFT BN, “THRLE
EPRFRABYT itm T 52 2 QA XAL, BRAKE, HE, £46. #£4
FHERARRTREZLNGAAHRIAMER AT AfTAE, FCH LS
TAB LSRR FH BT HTRE, EFFAX”, #FTh) HEEREY
MERARAARXKRCHASHKR, EERARKROT AERORT B, EHAKE
KK EZZERR, R EARZBATEREL I, FHLE BH%R. AR AK
EREFITAFEZEEAEEZRKIRK, EREHakReEEzit,

wit, RBFTKT B, HIF2ZRARGEA LEF =T REE, BE&E
EMAMARBLEFEALAER, LT LABREANBRANXRELT €, BE
ViR BHEGEAAE) .
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	三、结合同行业上市公司情况说明发行人应收账款余额及占比较高的原因及合理性；发行人是否在相关合同中约定
	（一）报告期内，公司应收账款余额及占流动资产比例较高具有合理性，与同行业上市公司相比不存在较大差异
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	（二）发行人在合同中约定付款时间节点，截至最近一期末的逾期情况
	1、智慧交通业务
	2、钒钛业务
	（1）河北鑫东太科技有限公司
	（2）盐边县博亿智商贸有限公司
	（3）盐边泉林工贸有限责任公司
	（4）攀枝花姜苏郁工贸有限公司
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	（三）结合长账龄及逾期款项的具体情况、下游客户资质及还款能力、单项计提坏账准备的情况、账龄分布及坏账
	1、长账龄及逾期款项的具体情况
	OLE_LINK15

	2、下游客户资质及还款能力
	3、单项计提坏账准备的情况
	4、公司账龄分布及坏账准备计提比例与同行业公司不存在显著差异
	（1）应收账款账龄分布情况
	（2）公司账龄分布与同行业可比公司不存在显著差异
	（3）公司坏账准备计提比例与同行业可比公司不存在显著差异

	5、期后回款情况

	（四）结合钒钛业务的业务性质、信用周期、风险特征等与智慧交通业务的区别说明将钒钛业务和智慧交通业务视
	1、前期钒钛业务账龄普遍较短，回款情况较好，将钒钛业务和智慧交通业务视作同一业务组合对应收账款坏账计
	（1）钒钛业务的业务性质、信用周期与智慧交通业务存在区别，但前期账龄相关的信用风险特征与智慧交通业务
	（2）2025年以来，钒钛业务行情下行。为加强信用风险管控，自2025年11月起，公司已将钒钛业务应

	2、钒钛业务的账龄分布、坏帐准备计提比例与同行业公司不存在显著差异。
	（1）钒钛业务应收账款账龄分布情况
	（2）公司钒钛业务应收账款账龄分布情况与可比公司不存在显著差异
	（3）公司钒钛业务应收账款坏帐准备计提比例与可比公司不存在显著差异

	3、钒钛业务主要客户具有还款意愿，通过访谈、工商查询以及获取纳税申报表，了解到主要客户均正常经营，双

	（五）攀西钒钛与博亿智签订的相关协议的主要条款，结合博亿智的经营状况、主要财务数据等说明攀西钒钛与博
	1、基于公司发展战略，攀西钒钛于2024年12月决议将原有洗选厂进行外包经营，经市场比价，并综合考虑
	2、博亿智于2025年5月对所承包的水选厂进行停产技改，并于12月恢复试生产，导致其流动资金相对紧张
	3、博亿智从公司购买的存货按市场价格进行转让，该批存货已基本用于生产及销售
	4、租赁模式下，公司收取的承包租金可覆盖相关生产设备及资产组成本，相关生产设备及资产组不存在减值迹象

	（六）核查过程和核查意见
	1、核查过程
	OLE_LINK64

	2、核查意见

	（七）风险披露情况

	四、结合以销定产的生产模式，说明在产品库龄超过1年占比较高的原因及合理性，是否与同行业公司存在显著差
	（一）公司在产品库龄超过1年占比较高主要受项目执行周期影响，与同行业可比公司不存在显著差异
	1、报告期内在产品库龄总体情况
	2、在产品库龄1年以上的主要项目情况
	序号
	产品类型
	在产品期末余额
	占在产品总额比例
	库龄较长情况说明
	1
	机器视觉智能检测装备
	1,487.28
	10.25%
	主要原因包括：
	部分客户需求变化，方案发生调整，需根据客户需求调整方案，并进行相关调试，项目执行周期相对较长；
	部分项目为海外项目，产品安装调试等实施周期较长；
	部分客户车辆厂生产进度出现延后,影响产品静态调试,因此库龄较长；
	部分项目因业主方变更项目实施时间，导致目前尚未验收
	2
	技术服务及其他
	790.08
	5.45%
	主要原因包括：
	部分客户对原有技术方案提出新需求，正在调整技术方案，实施周期延长；
	部分项目申请停电的天窗时间较为困难，尚未进行现场考察和施工相关工作，导致目前尚未验收；
	部分项目所需设备主要用于监测矿山表面位移、爆破振动、地下水等，根据矿山开采进度安装设备，受矿山开采进
	3
	铁路公交化与智慧车站
	205.40
	1.42%
	合计
	—
	2,482.76
	17.12%
	—

	3、公司在产品库龄与同行业可比公司无重大差异
	OLE_LINK115
	期末时间
	项目
	鼎汉技术
	唐源电气
	2025/9/30
	在产品、合同履约成本期末余额
	未披露
	14,505.66
	库龄1年以上在产品、合同履约成本期末余额
	未披露
	3,269.00
	1年以上库龄占比
	未披露
	22.53%
	库龄2年以上在产品、合同履约成本期末余额
	未披露
	1,020.20
	2年以上库龄占比
	未披露
	7.03%
	2024/12/31
	在产品、合同履约成本期末余额
	12,597.16
	12,535.46
	库龄1年以上在产品、合同履约成本期末余额
	3,189.53
	4,852.85
	1年以上库龄占比
	25.32%
	38.71%
	库龄2年以上在产品、合同履约成本期末余额
	2,568.97
	1,228.35
	2年以上库龄占比
	20.39%
	9.80%
	2023/12/31
	在产品、合同履约成本期末余额
	9,967.29
	11,745.75
	库龄1年以上在产品、合同履约成本期末余额
	2,849.75
	3,961.13
	1年以上库龄占比
	28.59%
	33.72%
	库龄2年以上在产品、合同履约成本期末余额
	2,833.44
	748.11
	2年以上库龄占比
	28.43%
	6.37%
	2022/12/31
	在产品、合同履约成本期末余额
	9,579.66
	18,037.05
	库龄1年以上在产品、合同履约成本期末余额
	3,680.27
	9,308.00
	1年以上库龄占比
	38.42%
	51.60%
	库龄2年以上在产品、合同履约成本期末余额
	3,213.14
	634.72
	2年以上库龄占比
	33.54%
	3.52%


	（二）结合存货的库龄情况、期后结转情况及订单支持率等，说明存货跌价准备计提的充分性
	1、存货库龄以及期后结转情况
	日期
	存货类型
	期末余额
	库龄占比情况
	2年以内库龄占比
	期后存货结转金额
	期后结转比率
	1年以内
	1-2年
	2-3年
	3年以上
	2025年6月末
	原材料
	3,627.87
	52.89%
	16.59%
	9.12%
	21.42%
	69.48%
	756.47
	20.85%
	在产品
	7,761.69
	59.49%
	27.67%
	7.96%
	4.88%
	87.17%
	3,142.63
	40.49%
	库存商品
	-
	-
	-
	-
	-
	-
	-
	-
	发出商品
	1,718.21
	64.04%
	35.95%
	0.00%
	0.00%
	100.00%
	1,718.21
	100.00%
	合计
	13,107.77
	58.26%
	25.69%
	7.23%
	8.82%
	83.95%
	5,617.30
	42.85%
	2024年末
	原材料
	4,849.87
	65.60%
	13.28%
	7.89%
	13.24%
	78.87%
	2,585.11
	77.05%
	在产品
	12,535.46
	61.29%
	28.91%
	7.07%
	2.72%
	90.20%
	9,658.02
	67.33%
	库存商品
	935.98
	100.00%
	0.00%
	0.00%
	0.00%
	100.00%
	935.98
	100.00%
	发出商品
	2,217.99
	100.00%
	0.00%
	0.00%
	0.00%
	100.00%
	2,217.99
	100.00%
	合计
	20,539.30
	68.25%
	20.78%
	6.18%
	4.79%
	89.03%
	15,397.11
	74.96%
	2023年末
	原材料
	5,244.07
	73.91%
	9.93%
	6.77%
	9.39%
	83.84%
	4,229.17
	80.65%
	在产品
	11,745.75
	66.28%
	27.35%
	2.29%
	4.08%
	93.63%
	10,735.98
	91.40%
	库存商品
	1,879.50
	100.00%
	0.00%
	0.00%
	0.00%
	100.00%
	1,879.50
	100.00%
	发出商品
	1,446.98
	100.00%
	0.00%
	0.00%
	0.00%
	100.00%
	1,446.98
	100.00%
	合计
	20,316.30
	73.77%
	18.38%
	3.07%
	4.78%
	92.15%
	18,291.63
	90.03%
	2022年末
	OLE_LINK88

	原材料
	3,508.47
	67.86%
	15.59%
	7.88%
	8.67%
	83.45%
	2,591.66
	73.87%
	在产品
	18,037.05
	48.40%
	48.09%
	1.55%
	1.97%
	96.48%
	17,364.07
	96.27%
	库存商品
	-
	-
	-
	-
	-
	-
	-
	-
	发出商品
	-
	-
	-
	-
	-
	-
	-
	-
	合计
	21,545.52
	51.56%
	42.79%
	2.58%
	3.06%
	94.36%
	19,955.74
	92.62%

	2、公司在产品订单支持率较高
	项目
	2025年9月末
	2024年末
	2023年末
	2022年末
	截至2025年9月末在手订单合同金额①
	31,991.11
	34,326.63
	44,866.52
	53,943.21
	截至2025年9月末在手订单对应成本②
	11,926.76
	10,748.15
	10,823.71
	17,356.37  
	在产品余额③
	14,505.66
	12,535.46
	11,745.75
	18,037.05
	截至2025年9月末订单支持率=②/③
	OLE_LINK97

	82.22%
	85.74%
	92.15%
	96.23%

	3、公司存货跌价计提情况
	存货类型
	项目
	2025年9月末
	2024年末
	2023年末
	2022年末
	原材料
	结存金额
	4,127.97
	4,849.87
	5,244.07
	3,508.47
	跌价准备金额
	-
	-
	-
	-
	跌价准备计提比例
	0.00%
	0.00%
	0.00%
	0.00%
	在产品
	结存金额
	14,505.66
	12,535.46
	11,745.75
	18,037.05
	跌价准备金额
	-
	-
	-
	-
	跌价准备计提比例
	0.00%
	0.00%
	0.00%
	0.00%
	库存商品
	结存金额
	-
	935.98
	1,879.50
	-
	跌价准备金额
	-
	-
	-
	-
	跌价准备计提比例
	-
	0.00%
	0.00%
	-
	发出商品
	结存金额
	-
	2,217.99
	1,446.98
	-
	跌价准备金额
	-
	123.32
	17.88
	-
	跌价准备计提比例
	-
	5.56%
	1.24%
	-
	合计
	结存金额
	18,633.63
	20,539.30
	20,316.30
	21,545.52
	跌价准备金额
	-
	123.32
	17.88
	-
	跌价准备计提比例
	0.00%
	0.60%
	0.09%
	0.00%
	OLE_LINK14



	（三）核查过程和核查意见
	1、核查过程
	2、核查意见
	OLE_LINK18
	OLE_LINK19
	OLE_LINK85


	（四）风险披露情况

	五、发行人贸易业务的业务模式、业务流程、合同条款等，是否属于行业惯例，主要风险及风险敞口,是否建立相
	（一）发行人从事贸易业务的背景、贸易业务的业务模式、业务流程和主要合同条款情况，属于行业惯例
	1、公司从事贸易业务的背景
	（1）以钒电池储能在轨道交通领域的应用研发为出发点，布局新能源及新材料业务
	OLE_LINK82
	OLE_LINK83
	OLE_LINK84

	（2）为了深入了解产业链情况，获取稳定的钒资源，公司在攀西地区投资开展钒钛业务
	（3）为了提升业务规模、强化产品溢价能力，覆盖企业的经营成本，公司既从事了钛产品生产业务，也从事了相
	（4）钒电池储能应用研究项目完成结题；为聚焦发展重心、合理利用公司资源，攀西钒钛于2025年将洗选厂
	OLE_LINK53
	OLE_LINK55
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	（五）核查过程和核查意见
	1、核查过程
	2、核查意见


	问题2：
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	（二）结合公司现有的研发团队、在研项目、研发储备、研发项目关联性、同行业公司相关项目研发人员配备情况
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	七、结合报告期内智慧交通业务波动情况、废固资源综合利用业务收缩对发行人未来业绩的影响等说明营运资金缺
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	OLE_LINK3


	十一、结合前次募投项目变更内部投资结构后的非资本性支出情况、前次配套募集资金永久补充流动资金的具体情
	（一）前次募投项目补流超过30%的部分已在本次募集资金中调减，符合《证券期货法律适用意见第18号》的
	1、前次募投项目情况
	2、前次募投项目调整及补流占比情况
	3、前次募投项目补流超过30%的部分已在本次募集资金中调减，符合《证券期货法律适用意见第18号》的相

	（二）核查过程和核查意见
	1、核查过程
	2、核查意见
	OLE_LINK5
	OLE_LINK4





