PRIEFRBBIRAA

XF
SRR RS FIRAF]
EIRFENREITARRLAGRS
Z
EHRES

REA (EHRHE)
DRSS R B IR AT]

ZHONGTAI SECURITIES CO.,LTD.

—O=-ha%¥+=H



T AF A A7 R 22 7 Eili et

= B

HRZRUETR et A FR 2 7] AT fRAEARR N CARSE (b A N AT 2 7))
CEAURfRIRR “ (QmiE) 7 O« (REANRIVMERESRE)  (BURRER “ GESF
)7 A REANE AN R EREE B E A s (LR RIAR “ A ERER S 7D
SERYINETR A 5 B (A RME » WSESF S, B BT, PR JERA T ok 55
FENAAT MY B RS B B Oz 5, JFORUERT I B SCPF RS, e, 528

UnJERE UL R, A b T ORAE S R T A (10 fe PR B 44 TRDRE S S AR U B A5 R Y
AR Bl 44 DR SCRA AR TR 3



AR A A PR 2 ] b RS

—v RITAEFRTER

(=) EXFR
S &S BRI A AR AT BR A 7
AEIE S & Pansoft Company Limited
A R 2 ] B 7 ] 2001 49 H 28 H
TR 1] 2021 4%F 6 H3 H
WA 28,277.6048 Ji 7t
Ji 5 b i RYINIEZR 2 5 P
A JRR TR BT AT
A BIBEEAAD 300996
A EERT B A T R X SR 2R AL 789 5 B B 20 2
HIS 5 it 1 250101
EEMREAN jié] [ 5
HEH Trifg 5%
WK 2% LU 0531-88897389
LI X http://www.pansoft.com
M54 300996@pansoft.com
AR UUES RAT 2R [) AN A8 X BORAT T4 7 5

(Z) EFEWFHER

PR AT 8 55 e KRR AR B A S (A5 B A T R K IT S sy, &
T ZFERUE SRR, B E AR SR BRI, TR T R
FRMERE RS RETT, EEN MBI R BHSRS . MHYAA . 7
P TARERITREZ AT AR BT NHAANLEE. itfE. X
Ha s —REBBOR, R8T MIRTHEN, ERFREQIEMSAR T, R
A U S RIS, AN W3 8 7 il B e 55 6 g R R A AT MU g 2 P
7R

(Z2) ERZENMMSHRELIER

1. B RmREERE
Az JiTC

202549 | 2024 FF 12 | 2023 FF 12 | 2022 12

A F30H | AsE | A3E | AsH

2




e I A T A PR A ) RS
e 146,053.09 | 158,066.01 | 150,043.52 | 136,158.16
frfi &t 16,899.57 | 2567438 | 25,099.57 | 25,115.32
B s v 129,153.52 | 132,391.63 | 124,943.95 | 111,042.85
He HETRARIEENE AT | 125,987.33 | 127,769.17 | 120,403.06 | 107,745.44
2. RliEREEHE
HRL: TG
WH 20254E1-9 A | 2024 5B | 2023 S | 2022 B
A2 ON 30,016.89 | 83,613.02 | 74,925.38 | 69,503.51
B A 32,932.27 | 55,824.27 | 46,132.48 | 36,375.27
BRI -1,175.19 | 13,525.58 | 6,131.58 | 15,893.09
FE S -1,194.64 | 1352847 | 6,15539 | 15,894.50
1R -738.46 | 1236243 | 5,626.34 | 15,027.90
b HJET BT 2\ AR 15 R 148.24 | 12,125.00 | 6,216.02 | 15,514.82
3 AEMEREELHE
HRL: TG
A 20254 1-9 A | 2024 5 | 2023 £ | 2022 B
SENE S A I A A -14,915.60 | 11,571.97 | -5,914.45 4,895.25
PG B)) 7 A (R BN 4 Y B 1 0 -5,905.60 | -8,610.35 -241.19 -6,226.33
BB R A B A B A -3,808.01 | -5,780.98 6,211.11 -584.78
gﬁgﬁm PO R I -13.24 9.93 -6.54 21.64
T4 % TR 4 S 0 44 184 in 4 24,642.45 | -2,829.29 48.93 -1,894.23
4. FEMFER
LT S 2;2;%9 2()%24; ;ﬂs E}Z 2())3233? E}z 2())3223, ;ﬂs E}Z
Mt 7.43 527 5.67 5.05
A 5.67 4.94 5.26 4.68
gt (BEaw)) (%) 13.12 18.85 18.68 20.36
BrEmfE (G (%) 11.57 16.24 16.73 18.45
=& TR A w AR A 5 (o) 4.49 6.35 5.95 7.59
FEMFZ R 23_295 Hﬂg 2024 SEF | 2023 FEF | 2022 FF
IR (JO 1.15 7.68 6.26 6.33
IO R B R (O 0.56 1.52 1.63 2.11
PR RBEREE (F5) -17.28 112.64 33.66 263.55




T AF A A7 R 22 7 Eili et

}_LZXE“ e 2 Il_l{\“ =R ,:,ﬁ\ —
!ﬁnﬂx EES R R O/ 0.53 0.57 029 034
iy @)

FRFN SR E Ou/lD -0.88 -0.14 0.00 -0.13

BB E S AR AR AT SN T
1. WAl =i sh 5 A sl 7 fi
2. MBIt R = (Rsh 5 A7 S - A i sh 537 Afish it

=7

3. B AGTR = B A BT BB
4. FJE TR T BOR BRI B = IR VA e T B F AR R/ IR A BB 91K A
o) BEAE AT 1A AL B

5+ A7 B B AR =8 M A AT 2 A7 BN T

6 IR Jo) e 0 = B VSN /1 253 SR AT K K T A 0

7. MBS = GERE+FrARHALESIHD /AR SO

8~ BRI E i A DL U R A= B Bl A I B e R A IR I AS B A R A 180
PEAFIEREAT 1A Ak B

9 BB I B =B LGNS ISy OWRRA BB RELBD » PRI
BEAT TN AL B

() RITAFENETERNR
1. 5T ABEXHRKE

(1) &8 MR

OEX = Iak TN

2022 FEFE 2023 FEFE L 2024 FEFE K 2025 £ 1-9 H, AFREART AR (&
FH R BB S5 51N 48,757.64 576+ 41,505.16 Ji 70 48,325.76 Ji7C
A16,011.07 J3 70, dEHCNHIELE] 7373 9 70.15% 55.40%- 57.80%F1 53.34%,
FEE PN G R . W R P AR I SR R AR, BA R P AR
F AR SO L% R, SRS EEE P MEMERRRKETN, A
A RETCIERFEEIRIF & AT S DL S I H WO, X 2 B AR =48 8 SRAS R )

@RAT NV GRAFAE AT Bl ) XU

AR FEER R A A P EE . P E g U E R
HEH AN, %R HAS BT E LT, B SRR S R%EULTE
BEUSUR B SR ST AT A IR B A R, 2 AR 0 G2 58 DU 2R R o R T 3 ) v
W, 2022 42024 4F, Al EBIUZRZWN IS H4 43,842.31 JioG. 47,171.01 /i
JeAN 54,232.51 F3 76, G HAEN RN B ELH 7390 63.08%. 62.96% 1 64.86%
AFDVSSRN B ZEHERE, SEPUZRBEUON & Lo, 1 9% B S B ARE AR
I OIAT, BT =FEERNEBAC, A RN SRS A R




T AF A A7 R 22 7 Eili et

@73 T H AR L) X[

A EEN S e R AL B A S (I 3RS B 7 R IT 2R G k%%, T
F PSR AAA . BB R ) R R AT R . TR
FAEE IR L, WARRE A, BUES RIS IR . %285 P W H %
ZEERRE R M5 B RE Syt Ml 458 S P AR e P e A, DRI K 22 40T
H it e At — B Rifg, &7 A EIH AR PN TE, AaeH
A F AT B R PR RS I H A . o, 2023 AP A AR BEEUAS “ i — 1A
S BE BT E 7% AT 5, BT H RN EUA 3,116.94 T o4 AR E A,
FE—ERERE BRI T 244 1 M e

B 2025 429 H 30 H, 2024 FR I H SEHE A H M AR L) 48108 2,651.75
JiTte MRRARNFRGE BT EE, TiERBAHRIN, 37BN H s2
Jiti AN S R SR T, ST F B BE 138 AN R R

(2) T35 A
OFEM S BRI R RS &ML EN ST XS

2022 fEFE, 2023 4EJE ., 2024 4FFE K 2025 4E 1-9 H, AR FEWSEBRES
BN 47.71%- 38.46%. 33.25%F1 34.96%. ZHidpsedriEil. WHE LR B
B P SR UL 55 A R W LA R N T RAS SR R R LR A s, 3 BUA W il =
EL 55 BRI IR B . 2025 4F 1-6 H A IR AEG S 425 5 I 8 £ A
& BT 2 4 RE -445.29 570, #2024 SE R 1,235.52 Jigt, S48 LS:
HRHTRWE, EEZVRFAEMATS. BT 2025 4 1-6 A A FIHFR BN LA
LR IUH GAASCH BV, 3800 A 9% T 2024 4 [FAE0 1,905.14 737G,

2025 4F 1-9 A AR HIBRAES & Y4 25 J5 10 V3 I8 BE2S =) Bir AT & (615 R
-680.30 Ji 70, #2024 4E[FIIR 1,432.72 e, KEWSTE R, EEZW
S5 ZE TR AE AN R B I AT . 220k 45 ZE T e ARSI, A R T = ZR R E
BN 5 A LEE AR 40%, BN EEERTESVITRERIN, SEGT =R
GURIR HAFE— W sh. BT 2025 4 1-9 A A =R BNSE I LK R 350 H %
RN, SRR R 2024 SE[F IR0 1,953.02 J5 TG,

ST RN A 2 7 1 32 BEUSON SRR o 5 IR A T0T H e e SIS it Jo %



T AF A A7 R 22 7 Eili et

K, BAE—EATEN, KRITH KNRAXS 2 E RN 25 H JF
JERERE L 2 BRI TR) S8 A 2R, T H USRI R VA AN E I . 45X 3R
HREFEL, KIERION FREAEA R N L2 BEh. AR S
FREREL 2 8 BT R ZE RIS T TUH B AR S SEE REIR T s T
Lol 55 A KU N FI AT 2 Rz, 2 R kR se g
B, AATEBRIRFREE T IR a0 2025 45 J5 8222 E A w5 BN AR RE i #5K
B, X wl AR ARG, 2 wDRE I 2 B ST R XU

@ R IR sz

2022 4EA . 2023 FEAK. 2024 AR 2025 4F 9 AR, 2w N K I 42
i3 ml N 40,710.38 Jio6. 51,243.74 Jigt. 58,706.74 JuAH 48,976.05 JiTt. &
=4, AF 1AL MO G L R3S N B, 008 88.23%. 79.21%.
76.86%, TEJFEYHE 2023 G, A EREM R R SR ERF
SERIZRM, A F]E O [ A AR A U SR A e K S, S8R
AIRES A 1 22 4 2 & 3 I RISUK R & LU A BT . 2022 42K 2023 4K
2024 AR 2025 4E 9 AR, 2w NSRRI A A& 52 LU 51 70501 9 7.38%1.9.00%
8.46%M 8.14%. A FH 2019 4 1 H IR BUE FIURAER, X TR 70 4l
A BRI, A TSR FH B TSP 380 A 2 PR Rl A AR B 3R AT A5 FH RN, S T
S T HAT AR R S SR RO R DG B, A W) BN 1A DA e e 4l
Kx P HE I R EEAREAT 7B WA BRATR A O R Bl 2022 2 2024
B SUNEIE DO B S by ae - aln] | Sites I W VSR A S AR e k7N i
AN 0.00 Ji 70 46.49 J3 701 323.44 Jiot.

AT EERGS NRRZ MGG GBS A H 45 DR 2 R H 3
WA S RIEEAL, T W] LSO A B [l WA ke R TV [l s 7= A R K, 45 4 ]
(DY BRI AR P 28 8 77 A — S AR5

() 25 3 Az

B 2025 4F 9 H 30 H, AR EEMKEANES 3,700.02 J176, HEB L
14 2.53%, RAFHFEWIET AT E. A (i dEny & (&
THEE RIS 8 S —RIEAE ) M OCEESR, T A R AR R 5 AT R



T AF A A7 R 22 7 Eili et

e 2024 12, bRt IR SERUE A KU, 20K, b nt IS SO8 oy
I T2 R ARV, A FIFIRAE SR 917.28 Jiot. BRILEUEIESS, HHRHE
A % 7= 50 oA HE B 5 B4R P B I R o 5 AR B T AN SR s i &8
A RAFIAR A, WOEIIAE T2 "l BRI A LT, 5 & WO0ETA = i
H I 55 7 2H B 7 4L 20 & T WL el 00K v RIS T K T OB, 7T B -5 3507 25 0
{6, M2 7] R ARG G AR

DL E TEFN IS TN BN R

2022 S 2023 4EFE . 2024 EFE K 2025 4E 1-9 H, AFGEESNNERE
AT 7N 4,895.25 J37G+ -5,914.45 J3o6. 11,571.97 J370HM1-14,915.60 370, 2~
A SEELE R 43 3R 15,027.90 Jiot. 5,626.34 JiJG. 12,362.43 JiJCHI1-738.46 Jj
TG, ZENNMER BRI GHREFE—EZS, EEZE B2 4L
BT RARF) . WA ZE B R . WA w5 R R A AR
AR VS IE SN AR AR, 2 F K T I 22 A S IR BN AR, 2w AR

PR RANA R o
OB ATE SN A R A2 T R B0 RS

2022 4FJE . 2023 EFE L 2024 EFEAN 2025 4F 1-9 A, 4w w5 B EALE R TAE,
WFR N G815 3N 9,697.27 JiJt~ 12,181.27 JiJt. 10,823.61 Ji oAl 8,121.79
JITG, SRR ERRE AL E KT ARBE AR E B e 15 T8 Ot K SR B — T A E
M, IR R ) G855 28 IR e A TR A E — 58 (R S 1, 5 2 W 30 A DR RS )
FIE BN A B A TR AR, AT REXT 48 BN L G SRASFI R0

©1F BLRRAN AU

2022 fEAR . 2023 FEAR . 2024 SEARF 2025 £ 9 A, AFFFIKENES
BN 7,192.40 J37G+ 7,553.23 JITC. 6,986.59 J3 70N 27,109.27 Ji 7T, &R
I ELB 23 51 5.28% 5.03%. 4.42%H11 18.56% . 2\ F)AF 1% T2 R % WK i AR 56
e &t 3 T Y AR IR T SR FRAS, 2025 4F 9 H RSk ek, EEAR
VS ZEERHE, BRI R B AR RS IR, 9 A AR MAb T AT B B i3
HEZ . AFAF IR RS n BB E AT &, A7 5 A T ) AR
AR, ROYTHRAE RN HE S . WA T 00 H T AR I R e 7 o A7 DA,



T AF A A7 R 22 7

Eili et

JUJAFAEAT DA (0 AR, T X 2 W) 485 0] B 7 3 AN B2

OBz N R HE BB AR A Uz

(3) Az AR

B 2025 459 H 30 H, 2w SEbryaii) N 1 ot £ PR R AT N
B 535H 10.45%. 10.35%, HitN 20.80%, FEfELBIMIXT AR, FFAE SEPR%EH]
R EE A AR Pt A PR 48 i BUAS B g ARG

@B N G R AIAZ O A M R 10 U

2] P ARAT ML NA R AR B AR TUAT MY, R NA H5 70 2 A D B RN B3 U
REPEEH m TAR G Bk, A FPE A REEE— DI L D BOR N B RIBER 77
BERAZ D BRN R, FEASBERA TR 2 7] LA BOR S A AR AN 2 9t 5k
MRS 22 7] BRI AT 30T 307 AR GEM, - B 5528 7] 38 055

5

(4) BEFEERF I H XX

OB H A BENTUM ZH 2 2t Fe Rz

NRIRRKAT R T G H BT VR i 2 T a0 2wk 55 14Tk

E&ﬁ%\

W, RIS EE S

XA w28 P AR

WAL, RS BARACTFER MK i E iR AR

S BIAL . I SER St PV BOR BT I M R R
AL SEFINRISETE L, R SR B I A WU e A RE e ST, 2

AR

@ZE A VR BT I F B 3T IH AR 52 1 2 ) 8 R XU

O A RAZ I AT AT 93T IH S A O, R AR S5 30 H Brig [ 5E 537 Ak
G BEATHT I AN SER , B I 37 |H AR 3 A AT NARORZ 8 S i &AL 70 A 4

.

Wl Tt

T ERGER | FRREE | GmEE

%A ﬁ%ﬂgﬁ i&g\ﬁfﬁg HRES | B | R E

A A H® | #a-0® | 6-06

T+2 854.84 5,398.00 991.91 15.84% 86.18%
T+3 1,968.82 11,310.00 2,784.81 17.41% 70.70%
T+4 3,111.67 19,650.00 3,726.23 15.84% 83.51%




AR A A PR 2 ] Eili et

T+5 3,062.43 22,852.00 4,632.44 13.40% 66.11%
T+6 3,041.33 23,302.00 5,021.13 13.05% 60.57%
T+7 2,308.47 23,302.00 5,390.74 9.91% 42.82%
T+8 1,215.59 23,302.00 5,864.86 5.22% 20.73%
T+9 137.50 23,302.00 6,290.32 0.59% 2.19%
T+10 137.50 23,302.00 6,290.32 0.59% 2.19%

T BN RESERIH S Al B E N, T+2 TR AN
SRR BT R BT I A AN REAR PR AR Rl DA R AT A [ E B 5 e B
AT IR R, 2w RS T 2 4R B e S B IO 3 TH -5 R 1 T v i R A6 X

Igﬁo
(5B H S it RCRARIE T Y AU

RRGEHRTE T “E™ ERP DRy B BIIE " “HOR b E Rl & &
FUF= S H 7 P Rk T . ed,  “ [P ERP DJREY R ERIIH 7 AR
YA ERP 7= 5t BTG, PO W ARy 1714278, “ B e b XU
PR PRI 7 ZAEAE XBRL B AR, B AP AR
4 0.63 127t

IS BRI E A T e I A [R], RS R, A S
NFATIL T T RS WA E AR AT eSS IE TmaE &
N B A7 it T BE A2 75 T8 B T A5 22 AN E L 3R 7 BRI R A AR
A RE B mAH S il B B S & ks A T, ORI BUAH BN . BAIE L
ot J P9 SR e 2R T A A1 O . R A SR R P R S B AR R &R i H
St RCRAR T T

@FEEE TR BT H B A AR

RREHRBE Y, “EF ERP DRed R @i H 7 £~ 7 A ERP 7 i
Bl |, B8 Oracle EBS B4 4 RlAT V0 55 4% 0o R A1 S 457 B2 1) = 48 53 40
AT E R VERE R T BRI B Rl RS R A P S RO E 7 AR F LA
XBRL 7 it kil _E, 8 o M R EERORT AT R Be b i EAT WE A T T
G “mHPFEUPRTTRINE " WA mBRIERE “ 67 #EATERI. B A
GRIV-SIE/E




T AF A A7 R 22 7 Eili et

O] SEH P A AME B BRI SAT L8 T HORM A A AT L,
AP ARSI, BRI H LRt RN RECRER S . Bk PERR, —
HURZ BOR R AL AR BT HOR L RB, 1102 7] XA AR B . B AR A
i 8 » ARSI K 1 Wi A B8 S IR ERGAEAT WV BB 2D A T i 25 7 76 SR 3 B H
SN I e S RH AR RIS RS 50 28 WA 0 5 4 et SRTERAE XU

2. ST AEREI R
(1) BARGIH X

N E FAAT N A HE AR B G RAT AL, 0385 ) BRI BRI R G TT
Ko TUH A AEARBT R REST o FAFANE BEARAT MBI AN T Hr 8 AR,
e s B B I TR SR AR ER IR T, AN [F) %5 ) 22 18] 7 SR K 22 S AU RFAE AN W 46 K
AN T ASRE SIS AR SR LLIE BT 3284 S A2 %0 7 /55K, RS 2 ] 252K
WS BT sE S I, X A E R A 58 3G AN

(2) THmss g ks

VT AF SR b 2 3R AR RS BRI G s R e, 8 Al Bk L 5545
BT 55 S0 H B . A B ANRE M & B ARE AR BT 385 L T e B
AL T 7 R L AR IR 35 S AT AN, ARG AEAEW 35 0 T 5
TG A | 3 5 A R R EE SR I R

3. HibXE

(1) AN F A B AT XU

R EERR RS IIBR N, A ) 75 Fe v B3 0 A AT 5% 00l ] 6 5 A T I P 38 20
FEARATRE KB A A G, R SO B AT BEAR L A S SR . AR A W IS
B BREfURR ., KRG BER ST RK M HE R G A RIS,
AT B PEE A A R R AR B G ). S W FEGE . VR AT A
WA R R BI5m, AR L E GRS R T B, MEPL7E 55 n] A
GRS, AT BERSIR A B R AR RN R AT AT, DA R R e ] s
KK L RE

(2) A e N T B AN REHE I (1) IR

10



T AF A A7 R 22 7 Eili et

AR AT R o w557 5 B 1 DL S e IR A% BB A R ISR A B8 i
0 A0 BRI A1 22 PR RSN o S R A3 PR 3R 3 0T e 8 24 ) 53 55 R BEAE i
SR B, ] DU 6 AR T B R e e 2w BRI AR AT A IS, AT B in 2 =] I 55 9
MAZE ST

(3) AT 2 w0 RS I 1 XU

R m iR — R A BRI B E BRI R & SR, 4
WIS MR GIFRIRIIR . R is . RAT NIRRT Bl 26K
[ 2 AT R MBI 2% BBt 3 I TN S 22 DR 3 5, X7 2 m] e )
DR BB H e MR mI i =] e B se 5 Fe e S i A
FANHS AT e B 5 B B BB A ™ B & BRI ) RE % 51 &
2R

(4) AT TG TR A7 S Y] P I IR A% TR0 T A8 1 25 A SI2 it ) DXL

AR mI 7 AT T RBLE. T A AR B A 18] N B IR 2% AEARRR
17 BT e g 2w R A7 B, AR REAEERESL = TS AP E0+
A Sy H W R T 2 R B A% (1 85%I, 2w #H A BUER L E B i
A FMEIETT RIS A A AR R o FIR 77 RG22 UL I AR I AL
=702 Z VA Falad 7l St e IR S EAT R IR, S A UORAT 1Y A] e i 2 )
1155 0 B 2R L =4 [ 38

& 15 8 e s BAME T KB = AITFH AT A5 H A w A Bk
SR GBI ANHT— 25 H I~ 7] A BB AE S I Z BB s . A ERTIR =
TAAE G H R RIS BRI, AR SE e i R 3 H A58 2 H 4% 1
HEHT P RN A SR A T 50, FERE e i TR e 2 SR 38 5 H % 8 e ) e
F i i AU AR T 5

ARSI & PG (5 AN A AS I 2 3K, 2 m] B 2 ] e kT A | (I 524
Uiy MismEER S L 55 R TE DURI 55 IRDLSE 2 BN R g, AP R B #% A T~
BT R, SEFRREERMEE MEIE T RETREREEET R AR KR
DRIk, A7 300 A TR (5T RF AT N AT e T i 4 FB A 96 170 A8 L 28 3 A St PR JRURS: o

(5) Befbe)abrbeiiias . 19507 I ot A e 1 XU

11



T AF A A7 R 22 7 Eili et

1T AT Ee e F] R MR B I D2 AT B I i ietiripish . st & il
JASE 2 RN E R, HASR SR B R I H F 2 id wet], et
AR SR A B e ik vl i et o PR, ASIReT e BURAT IR, i A A AER:
FEIIT06 J ( 5RE SYT ) A RS o B e oS e o ] 5 e o o B S ]
o T =24 33 P At AR B 7 WA R A T ) IR

(6) = K

FERTFAF SR, HI AR BT, RTRGTAE T RE S AHNIFEAR, AT
fEIE B H 2R o 2 FIRIRBLR A 7800 % 8 I R Bl T Be SR KR, B
TG AR DA K o

(7) A5 HPFR AR I RS

A HETRAER REF, @PiEMcsa e, An BHREREHRN A+
AR AT UE 08 A+, TR BNRE . ARG SN, I
KPR B2 RTE A B AN ER A B I AR AR 2278 48 B el S5 IR L ) B R SIS A 3R
R ER VPR T o QR R AARA 20 28 =) L AAAS P SR A T e i F S 4
I, P EPPHM U R 2 7 LA P S AR O] e (s 2 20, Rtk
BB IR, RSB AR 27 A S R o

(8) ARIrin X

HEARERZEH, AFMFAEERRYFLE, WREH 489.64 T170. H
THEBE AT EREAT SCR s 2, YRR S RAA AN EVERE & SRR 5 F
R T2 m) R AP R LS5, AT 2 7] 48 b S K U 55 IR A AR 5
M o

(9) SERFRFZEH N BB XU

BE 2025 429 H 30 H, ArEEEAR Lhrishl Nz —ig B e e A
] 2,956.4086 JIJRB Yy, A LA 10.45%, Horb BT EL 945.00 T5JK,
CL BT B 52 o T 1 o AR Pidse ROy L A9 D 31.96%, i 8 Al B I AS BB O 3.34% .
U SRR K i ] i S AR IR B AR DIR 0 2 B 24 6 70 %Ak B0 2 =] B H ORI T 2k 1
Wenti L, 13 R g S VR AR R A B 2 HE, UL AR b 1li 2 ] ity vl B T
I~ NI AT e B2 m S bt il N 2 — i [ s e AR Rp e LU T fe, L] e

12



T AF A A7 R 22 7 Eili et

8020 A T BB A 0 U 4R A3 8 R X U
= RREITER
(—) RATUEFIIFA
KR BRATUESF IR AT ey A7) A IR SR AT R e A ml i o o 1] %
SRR A F] A SIS AEIRYINESRAE 5 B B
(Z) RATHUE
RRRATFHEG G BN NR T 24,293.26 Jio6, RATEEN 2,429,326 5K,
(2) REESHMEATIHE
AUCRAT W AT e i A K T B 9 AN RS T 100.00 G, #%HE A AT .
(I9) 5 HARR

AR KRAT I AR IR A B &K AT 2 Hild 6 4, B 2025 45 12 A 5 H % 2031
F12 4 H (EIER S HEE LGRS 1N H, IE A B R IA 5

D .
(3D FmEHR

AR KRAT W AT R T R — 4 0.20%, 25 4F 0.40%, 5 =4F 0.80%,
FVUAE 1.50%, 265 F4F 2.00%, F5754F 2.50%.

(7)) AN BRI

A YCRAT AT EE R BT 2 — IR 5 30, B RIE By RE e ¥ m]
Bt MR e —ER S .

1. HREENMETE

THEEERALE CBURNRIFR A7) FEARUBAT A B A NSk a
)R] e (53 TR < 0 B PTHE UA AT B B — ] 232 1 A

FREFE AR =BXi
I $RFEA AT
B: fEAUCKAT R AT R 4 A NAETH AR RS (RURfRIAR “ H4E” 8 “4487 )

13



T AF A A7 R 22 7 Eili et

fF B ATRUEE HREA 1 AT 54 57 52 TH B 450

i: FEATEEGT ) AR EE I R

2. FTEAFR

(D) RREATHI TR GUR H BFEA B — R B 7, tHERIE H AR
AR RATE H o

(2) fHEH: BFERAE HRNRR AT A5 AT B H R —F 1Y
H. tnizH ke W HESREH, WIRZEE N —D32 5 H, WEE A A B AR
FAAR M S H Z 8o — AN BAE

R R RF SRR EEI, HAREFRS MAEFSENAN
AR IR SIE AR IR SIS BT B0 R 7

3 A EHRCEIC H . BERTEARCEIE H NEEMAEH R —22 4 H,
ANFBEGFEMAEHZER S A5 H W ST HEFRE . B4 BB ICH AT
CEFATEGACEICH ) HIEE R RA T A BRI 35, A a A LR
BHNIASAR T BAEE & LA GRS R R

(4) FERRKRATH AT R HZ G SN S HN, Adlbiz
T B AR5 I B T R 3 A J R AR & Mot Ja — EE R 2L

(5) AJ#AGREA N FTERASF BN 1 S A B I b m] #% {5 e N 7R $H .

(&) ERHR

AR KRAT Bl A IR B KATEE R 2 H (2025 £ 12 A 11 H, T+4 H)
G 6 MHERSE N5 HEE ARG R H 1k, B 2026 6 H 11 HZE
2031 £ 12 H 4 H. (WHBER G HER LG 1 N5 H, IER R AR
WA RIE) o AR AN R ECE N ER AR, F+ TR ek H N
INFIRAR

O\) EBRUrks e kLR

1. VIAR%E A% B B AR B

AR RAT AT IR R B A M 18 .26 0/, AR T HEWH B AL Z H

14



T AF A A7 R 22 7 Eili et

B =5 H AR AR 530 CEAEZ AN 5 H W R AR R R AR
b B SRR B RS, WX REERTE 5 H AL 5 8 g g d A RBERAL . Br B
PRGNS T BED AT — D32 5 B AR AR A B ¥ath, HAR R BEIE.

Al A5 H A R AR A G =1 — A 5 H A R AR AL 5
MENZ AN B A AR AL ) e i

R —N5 5 H A R AR IR ZEAE Gy 3= — A8 5 H A R AR I SR A 5 IS0
ZH AR AR AL 5 B &

2. BRI ER A E AR

ERRKATZ )G, A F HILRRE B A R A 18 R8T i Bl
GG OL CANBLFE DRUAYORAT B AT e A5 4% I S I i e A< ) A 23w iy A2 AR AR B
URIEI A AT, 2 PR A% Nl A sUH AT R A% IR R 2 (ORBE NS R PR A,
%E—{EE%EA) :

il

«_[

URIE e SR A B G A P1=Po/ (14n) ;

R BB : Pi= (PetAXK) / (14+k) ;

EIRWIFE N 4T Pi= (PotAXk) / (14n+k) ;

IRIEIL A Pi=Po-D;

ER=TER BT Pi= (Pe-D+AXK) / (1+n+k) o

PLEARH: PONARERTHE A, n iRk I S IR B G I A6, koA

FOBT BB IR, ADNSE KR LA BRIC LA, DONEEBGIRIZILE M, PSR
JE A

27y 7] IR A A/ BB AR A e AR T DU, 2 FERAAR AT B IR %
VRS, FRAEIRYINIE 23 58 25 Fr 9 sl A0 o (61 IE M 248 7 10 T 2 w45 5 4 R Ak 1)
SRR NS, T o d PR B R 0 R R S e R
W) o SRR A B A UCRAT I R R N B Rl H el A
P ey S0 H 22 A0, Mz NS i HE 1% 2 =] R B8 5 AL I A AT

N FE R A AR I . B IF . F SLEAT AT Al A A A W B0 300 L 2K
B/ BB AR A 2 R 2B AR A AT T BE S MR AR CRAT I W] e B Re A N 0 BB 2 B

15



T AF A A7 R 22 7 Eili et

BTSN, A FER BARE R A . AIE. A Fe SR LA K 78 704540
AR RAT BV AT A A N2 1) Do DU P8 B s R A A o A S s R A A R 38 P 25 4
VEFPFN S i I [ 5% A8 S i R 2 WA 0 1 B A S 8 13T

(L) BRI TEIE

1. BENRSBIEREE

FERVCRAT I AT REFAF S IIA], A ) A IR EEARESE =11 HH
B+ TS S H BB AR T 24 3L BN 48 () 85% M), A Al EH A HUR
HEE AN 7] R AS IE 5 IR A A RS R k.

IR A SR R TR AL = 2 22 DA 38 ) St . B
IREHEAT R RIT, FEE A RRAT A #6650 1 2R B 24 (0138 o A& 1F 5 A I ks o
MEF AR BIFHET N5 H AR A BRIREA MM FE—22 % H
N A BRI EEAS Gy 2 B B =

FERTIA 30 N2 5 H N R AR #E B MR s T, AR B ks R H
R FIAE 5 H 4208 B 1T i 66 BN A RS T35, AR BE A T 28 H K 2 I R3S 5
H 328 % J i 5% B A0 # AU e A 115

2. BIERER

W E R E M) B IER AN ¥, A TP AR ERIE M &5 e i i A wE Sk
FAR EPPB AT, HASBIEEE. BRI H LB EE RN (and)
EHRER . NEBCEICHERSE NS H (RS IER) &2, FFaEK
ST S HUTIE IR A kG . MRS IE H i H el )5,
MR B0 H R, %S A A R A5 1E TS B B R AT

() BEBRBREHE 7 AR BB A R — B &5 A 3 5 v

IR RAT W TR R AT NAERE B Y BB RE I, B e i 505 200N
Q=V/P, FFLAZ:EIEE— B H s

Hrp.

Q N HAFFFE NS IEE,

V ON T EAT R N AR L R 1K) R A 57 2 1 s 4 0

16



T AF A A7 R 22 7 Eili et

P Oy I % B 2 H AT R Bt i

ARG A N S e BB ) B A AT S AU o % I A e B o — IR Yy ml %
ARAL, A FPRAZ IR ERIE NS 2 IRYINESR S 5 IS 3 T T g, 78 Tt
FEA BRI B R 0 A28 5 B A BLBIL G S A A e e O — e B A AT 3% it
AR AL AT B IR RE o

(F+—) BeE%HK
1. B S0 F 2% 3K

AYCRAT AT B U Jm A S H N, A PR A IR AT R IHE Y 114%
i Ja —JRLED B R 450 B 38 Tk [m] e B AR e e 1 mI e £t

2. AR K

FEARURAT AT LI BN, 4 NI RS T RE R — R B, A v
AT LR RE 12 M7 B0 24 $ 2 TR P A7 A% T ] 2 8 0 oK e B (1 AR
VI

(1) EARYCRATH R GBI, R ae] A RIREFEESE =1 H
T DA+ A S H I AR AR T SR B A 1) 130% (5 130%) 5

(2) BRI KAT 7] B i AR B IR BN 2 3,000 3 75HT
AN AR HITHRE A O TA=B XiX1/365

IA: g RITTHFLE

B: FEAVCRAT (PR R A 10 P 5 S T 4 0
i: JR AT AT 2 A S T R

t: FHIFEREL B B R AT B B R H bk iy sebr H R
B GERARR

AERNR =325 H W R A e A A AR 1O, AR B H RT3 &)
1 2 8 28 A A RO A A AW AN AR T B, AR TR ) 2 e 2 5 L 4% A R )i (e
AN s AL A A 5

(+) EIE%XK

17



T AF A A7 R 22 7 Eili et

1. 2% E &%

FEARURAT R e i Ja AT AR, R AR A BRI SE =
TAEE G H I AR T AN 1 70% N, w] #e ki N A DU HL 74T (1
AT A A B R TR RN B IR AR A [ 45 24 =) RSN THALE
HEIITAS I () BERZGRIAHKAR) .

HAEERAZ Sy H A RS e B i XU AR IR L0 B BE IAS . B ROB R (AN
LR RA TR AT 1R ) e T P i 389 A P e A )« e e AR IR A B < BB R S5 47 0 1
TR, MIAE R BT 58 5 H 42 8 38 B A e i i AR e i 1550, A2 TR B
H B2 Ja HI52 5y H 120 48 I iR B A A% AU A 1 5 o T R H IS i A% 170 R
BIEMRELL, W IR “EL =125 H” BN BRSNS
H e F i 5

FEARDBAT NI e e Ja A THE AR, AT R NAE GRS RIS 26 IR
AL e P H% IR 205 AR AEAT A I — I, A5 8 18 UGG AL [ B 2% AR 1 ] 3% a7
NARAE 24 =) i 22 5 1 [ 85 B3R YT N g o St 5 1Y, 20t B AR EAS RE AT 8
IR ARG NANRE 2 AT AL &R 20 [ AL

2. MinEE &K

A T A UURAT AT i 55 4 B pis K SE RS DL 5 2 R SEER U R i)
ARV AR EE I E AR A, AR [ IE M 2 (AR SR LA e 5 5 B < T iR B
B ERE e AR S E R SRR, AR N — IREE R .
AR SRR N AT BURE 15 A IR R 0 45 2 S s 42 153 5 L I = 24 30 N o RS
g G Al WA NAERIN RIS &2 5, ATDER R 2 8 5 BB
INTEIE FRAR A A EAT B, A2 ERIN (8165 FR AR T A AN St [ 5 (1, A L P AT 5 R
MREERL CEHIN AR RIS CF—D) BEZGRKAHK AR

(+=) BREEFRBEA KR

DRIA UCRAT I R e G e i N A 2~ =) A IR A 5 IR A BRRER F5F

MR, BRI BBCEIE H 24 H R 2R U Ja B P E A RO I8 i

AR CE BRI RO IR ) 2 5 B IR i, =4 TR S5 A
(+00) RATHTAERITH R

18



T AF A A7 R 22 7 Eili et

1. RITH%
(D) BRATNER RO ERBCEICH (B12025 4 12 H4 H, T-1
H) Wt g A B 25 5538 7] EAC EE M R AT NR I AR .

(2) W ERAT: FFEHRESEFEEN AFRERK PP ERA. BN IER
B RS FFEEARIE N HAR R %S (BB, Bz EERs , HdE
SRNTEARYE (ST 58 38 AT e 3 R 5 50 08 380 24 P A B AR SC RT3 40 (2025
FBIT) ) GRIEL (2025) 223 5) Z50E O I8 A ANRr & X B R AT B ] %45
TR

(3) RIRKATHRFEN (EARE MEEKS NGS5 M EHI,

2. RITAR

AR RAT B ] e w5135 7] R AT NERRBUCEE H (2025 4212 H 4 H, T-1
H) YT Ja A [ 45 SR DI 43 A 7] B0 A MG R AR SEAT AR e e s, I AR AR S
B G RAE S CE IR R EGE R e B &5 ) B IR T3 5 R Gt _Emtt &
AR EH RAT . WHEHAE 24,293.26 1 GHIARFHAEE N (FAMRFED A48,

(1) [aRAT NI BRI S Be i

JEB AR AT AL S T &5 B0 AT 3 e B v HAE PSR H (2025 4 12 H 4 |, T-1
HO Wi Ja o B 45 BRIy A 78R 7E M R AT AR B0 1 i T 5
0.8598 JTIHIAH AT % 5 I LUl A5 mT G 4 TRt 1 42 40, 4% 100 Jo/7k 4 Ay vy
ek, & 15k (100 7o) N—AHIEEAL, RIEERECE 0.008598 5K AT H 15

KAT NI A IS A 282,776,048 11T, 2 Bk K AT N B % ' EEA7 I 243,363
G, W2 5REARNIE R A S HON 282,532,685 1L, #AUCRATIR G
BB, AR SERC R I Tt BB S AN 2,429,216 5K, 249 AR IR
AT AT B 99.9955% . BT A2 1 ikl iz il (b EER 3l HA R
TAT A ARG A FHES KAT N SSHRR)  (BURRIRR “ B4 H IR A =E
FRATANNSAEFE” D) PAT, BRI E BB TRES A 2 57

JE R ZR AR S i 5 B I VR A TS 5 RGUEAT . BOEEARAG N “380996” , TiiHs
FIRRA “ERRECGT” o BRBRAR AT AR B B 1 00 AT TRE SEBR I B A] e e A

19



T AF A A7 R 22 7 Eili et

JER ARSI T H (9:15-11:30, 13:00-15:00) o EAMK 7 E /A
WAL 1Ak (100 76D , EEHE 1 oRAZIR | SRIEEERE . TR AR M AR Sl B
ARG AT R AN 2 1 3K R o0 4 b [ 4 RN 4 A WIIE 27 AT Nk 55 4 FE
PAT, B4 2 1 kISR, s KA, B et gy
HEKNZ 5NN, LRSI/ MAIKRAL 15K, JEFREET B 2 43

FL5e.

JEB R R B RAT NIRERInF R EAE P BE A BA_E BIEZR BN, AR
EAE BV BB 20 S T B AT D A 5K E, ELAA 25K SRR AZ P AR 9%l 55 1 U
X IE R E b AR AT B AT

JR R R 0T S e Be B4, I T S0t S Bt & 5 S8R W _EH . TR 2R
S ARSI Ay, BYTE T H IR 204 R 8E 4. BRRAES SR ES
SRV A B WA R 3R 23 T 75 204 FR W 8 4

(2) W bRt a AR TE KAT

M2 NRIEE BRI S RGS NN ERAT, W EEAT AR A
“370996” , HIATIFA “HEERM” o BAK P HNMAT AN 10 5K (1,000
), B 10 A AL, T 10 SRR 10 SRIEEE R, AR S
FH I FR A 10,000 5K (100 J376) , Wi ZE W EFR, WZZ2E R IETERL.

R EH S 50 R H g8 — MIETRIK o Bl — 5 E H 2 MIE
MK 2 5 6] — Wl R R, s st & H [F—iE 27 K P 2 kS 56— H ol
HARHRIGNT, DLz TEE WS R AE R, LR ATeR . H
W — 2R AE T 5 RGN, ANEIREN .

BN AN UESR K O [R]— 3 0% 35 1R B 5 D) e 25 T v W DRk Hh g < ik P
FH NG “HRG i S WAHE . IEREA T % P E RS- g mt
K. ARSI 7 DL BV AE SR 7, ISR FyE M SR “Ik P ReA A4
7 AREH “HB RS UEH SO S8 ME R, AR E#IT S IR
FIEMERLLL T-1 H H & NHE.

NG IRIRAER FESR K PSS 5l # A Y.

HHOIRE, 35008 B To e ST FR T R 4 o 0 38 N 45 A4 M W 58 SR R RH N 1) %

20



T AF A A7 R 22 7 Eili et

PR E S e A, S PR E I AT R I fRAEN (FKEH
T ) R DU 58 AN AT ML M R, BRI AR N B AU B B e A F R, PR
N (CEAREED APONEZREE NI B5THE N H ERE PR,
AIMEFEZATUE TR 2 AN I

(+3) BEREMH

APRAT AT EE AR L E IR

(+7%) TREFI

FAEMS T BHE VAL B A IR~ =] CBUR AR “FiElloc” ) A s Ak A
R R RORAT W e R AT TS VPG, AR IR AT et PR 22 W] 1
ANFFE NS RBRAT W e B w55 VRS ), IR RS 5408 A+,
VPR EONRGE , AIRGIHEHEEHN At RRKATI et~ wl fiizs Bl s,
FAEMS e R AT ERER T4 o

PRIEAPEG A E SRR B PP ORI AS 2 I ERER V2 o € SRR R PP IR AT — K,
IS ek 42 O e L IER R VP AR 5 AN s TER RV AE FP RS T Ay e]
REAFAEXT A IUE F S 40 A5 B RS i (1 S U /R 51

(+t> g

A UCRAT B AT F A5 2 ] 5155 AN 02 15 AT SUIBR 1, #5058 38 SRS L &5 0 m e e 2
A ek B E HIH62E 5

(+/)\) HRED

AR T RAT IR e e m) e A PR A AR

(+0) BFRHEASVHRER

1. ARAT GG RFA AR

(1) MBI PR A IR AT e B = A 2 E RS 5

(2) MR CArEefiss R Ui 4D 2958 25 AFRs P i A3 BUAS R AT e iy 2

Bty s

(3) R¥E (IR B A 2% 26 ARAT A R B AL

21



T AF A A7 R 22 7 Eili et

(4) WRIGEHE. ATBUEMLR (ARIERE) MOMUERL. 5 BUm 0 H ks
A A YR e fits

(5) MKIEIRAE . ATBOEM N (AFERE) MHEREARER;

(6) % (RIHERIEEEU M) 205E RIIBR ANy 3B SR o A A A R e fit
ZNSY

() KR ATBGEEE S E 2 SEINEANS 5isfra A s
BOFAT AR AL

(8) VEME ATBUEM M (AFIFHRE) i 3 i HAR 2w BN i HeAd AL
A

A m AT ALl BROE 3 2 A E e BB ZR B ot 1B JBE A 1
FEUB B IR, AR B 55 355 N AN R SR 28 =] SRl 2 Bl 2 43
FHRLRIFE AR o

2. FIRFTERGEFRE AR XS

(1) 38N 23 A RAT AT FAG 2% s AR ORI E 5

(2) MREC T (1 AT e 5 B N I % <5

(3) WP FFFFA NS VOB B BRI

(4) BRiEMRE ERRE . (AR ERE) K& (TR GESERIR) 224,
NG EER N ] SERT A AR AT F A A AR IS 5

(5) VEME ATBUEM A (A mIFHRE) B N4l A R i A N\ R SH 1 oAt
pE

3. EGEFREASYBETT

AR RAF BN N, B RIS 1, AFEFEZN AR
AN

(1) ARMIAE (ALt 4i) MEZELE:

OZEFIFEAT AR (ORI AR IR ARSI

@72 IG5 B AR T ORIt S AT 225

22



T AF A A7 R 22 7 Eili et

(@48 AR I3 5 B DR3P i Mt S L IAAT 2
@A (FFRUIIAD) A SRR TR B &

b

OHAMP K ATz A B AT 2R X SR fTRE 13 VIR I BRI

(2) AFIAREALISATA IR AT A L. 5

b=

(3) AwERAEDE (R TR BRI BABGRUR B & 440 2 w0 e A
JB AR it I 2B B ) R BRI R BR AN )« SR 2FAL. RIS R

(4 RN dnf) « HBERY dnf)D B bk ERE (nfD K
A R

(5) 23w 408 5] e 5 32 FEAE RN O FB B O U0 A 2 B A 4

(6) AFEHZAREILTIBTHIT, SEL A 65515 £2 658 /7 il ™ = A
SEVE, T EMERIT B

(7) 2 AR IE Vi Al 1R v B N B e B A N SO 5
(8) AwIFEH G5 HATT R
(9) A HAbSRT AR AT T3 35543 AL 2 A7 5 K S i B M ) 2005

(10) MRAEEH ATBOEM . T EEN 2 IRIIRESRAZ 5 Bt AU R RLE
22 R AN & B SO R (1 H A T

4, AEBEBRFHFEASVUNEE
TN ERN L PT AR B H iR R A=
(1) An|EFHE;

(2) HMERETHF A AR R AT GUR BHE o7 I E S 10% A IG5 A

(3) fiiFr e BN

(4) VERE VERL o ENE I S HUE B AR LR BN 1 .

(=) FREEFEHEB

AURAT A EE A B8 & BN N IR 24,293.26 it (CHAKD

23



T AF A A7 R 22 7 Eili et

R AT A, KA TR A -

B Jioo

FFs T H 42 7% TiH BB EEH BERSHUBRAEH
1 [l ERP Difed e i H 8,529.61 8,529.61
2 %ﬁg@@m@%ﬁ%ﬂﬁ%@ 4,915.81 4,915.81
3| mWPFEUERIHRIH 10,847.85 10,847.85
&t 24,293.26 24,293.26

FEARIKAT GG RBILLAT, 2w a) DARRYE 5558 55 e BT 00 H (1 SEFR i O,
LLEE R &RAiT BN, SRR )E T ULE M. HARFER SR> T
ERTH BN GFER B, A R IRYE S E T S, SR H R EZ S
NGO, R LRI H RS BTG NP AN 80, SFER BT e A 2 BB 2 A ] B
H % B < o0 i At R 8 7 AR R

(Zt+—) BEReHFE

NE CEHE (GHETTRE BB o ARUCAT PTG S5 BT e A T
DA EHERRE LUK

(=12 BRKRITITRE RN

i) B BCAS IR ) AN RE X BORAT T LR LA AW+ AN H L BRATTT
R = U0EE 2 HE T
= FRERRA i ARIBEEMHR AR
(=) REFEARA

RFRUETF IR E T B T SRS PEAR A YO B AT [ AN 58 X BORAT T e
A B R EARR N

2y H]
a8

EIR AL RFAACR AP E DL T

JEUT RS, HRIEFR RIS R A2 BRSUT S, SiHit,
RIFARERN S M. BNFR TR Z LR, B2 5oMRL. &
PREAE . RERHE S IIARHLSE TPO T H s 2 5 1ILRNEE R~ EHIH; £
Ham bty BRBE W R BEEHR I, 515 M2 A

HL

24




AR A A PR 2 ] Eili et

REHAE S TESHER . AR =R, B R EHRAT TR AN
Wi H 2 1EREST .

TEREE, RERUETF AT 55 & R & BT SRS, SRl
£, REAARN S FEVRER TR a5 R R GE TR 2 T
HEPT PSR PRI NFEM S H U IR S EA T IS, (RN
HAZ LR RA S 52K L AR 1PO KEWRH T LIF; 5P EBE. MiEe
ERFEZ D RFGTF. ABSHIH; S 55 RFRICSE T W B FE R 52 25
BOSH, HAFEREATIZEEHE 25

(Z) mBiir AR E I E R FER
1. JEHHA
ARIRIEZARAENTIR, BRI AT R 2ERE, HPpo B R:

FRELAE, PRIEFREIT SR R 2 BT S ERE S, &5
Fhit . UHERTEZON R EES SR AL PO, BERHEL IPO. Tk
HEREEMA. 16 384 EB. 21 B4R EB. SFEFEAM SN . & FRmIE
ANFERATIE « FEZE8h 17 2021 5 K& 2022 R e R RATRE . KEBSEK
B EAEHE . HECPE 2022 1 SR ESETUE L & IURAG 1R AR E X R
RAT AR H M BIoEA IPO WH 4%, B BUNF & IR FHRAT I H 254

2. TH A H AR

WEEPE. QU FRMNE. k. EEREE. ABUR. TRFREE.

(=) BRI RE RSN

CRIFNURG/ EAREE T . P ARUES R A PR A ]

EF7: IWARAEGE TP IX &Lk 86 5

TREEAREN: TR, T M

B AHIE: 0531-68889223

M. RENHREFENERINAERBTREFRFIFELAHA
WEAEHREBHAZH, KIFTNSREVAAELE T HIE T

25



T AF A A7 R 22 7 Eili et

1o AOREN B BRSSPz N, BRI A AT NBLE
2Ry SERRERN . BB B &I 7%

2. RAT NBIEBOBR . SRPRizE i N B E R 15 A R AN AL B %
PRy SERRERN . EESCEIT I & THE IS 7%

3. AORIENUV I IRIAACR N LB, 5. SgUe B R kAT AR
mis ERAT MERAEERE DL

4. ARIEVRIR BB« SebraEfil N B ESCHIT 5 84T NE BB R
SEPRIER N HE ORI T AR TSR AH PR B Rl BT S5 15

5. AR 5 54T N [BAFAE HAR R BR R &R
B RENHZBRAXHEN Y RGN ER

(—=)RFNAACEREREM I EIE SR ZARIIES 32 5 P X E,
MEITARREZRRE . SERREFIASRITT REAE, HEZE, RS THRLT
AZLERAEREIRNOXLFMERE, BT T HNNAREEERF; AREERT
NEHZR{TLES, REHNNARETERRESR, HELHAXEHRES.

() RFNMEIES EHREDPMEHINTEE:

I PRV 78 0 B A (5 5 AT AP SR AL h R 2 . TRYINESR
825 FivA FRUEZR RAT BT OORE 5

2. PRAFHURA 78 70 B B B 45 A AT N RIS SO AN JE 358 B R AN AE R B
B IR TUERRR B H ORI

3 RAEHLAIAT 78 73 B A A5 B AT N B LS 34 W SCPF A S 30k Bk}
RIEE WHIHAE TS 0 & 2

4y DRAFHLA 78 70 B A 5 FROR SO RS JE 50 BB SRS I S5 LR A R
e WA AE SE B E 22 575

5+ RAENUR DRAE P18 € B RAEARR AN LA CREEN U IR RN 2 B R 53,
XFRAT NG OO RIS B e Bl EAT T R . HIHX S

6 DRAENUTRALE LT REE 45 5 JEAT ORAEHR 5TA SR M HAR S A AE AR

26



AR A A PR 2 ] Eili et

WG R P IERRR B BRI ;

7+ PRAENUR ERUERS A AT NIRRT b I 55 A0 B B T Mb i WA SRR, AT
BUEM . R EREN 2 IRYINESFAZ 5 B R AT v

8. TRIENLM H B L BRI 2RI (UEZR AT L i IR 5548 B M%)
SR B A i

9 8y [ 2 ME I HAR ST, B RS2 IR YINESR 32 5 B V) E R

Ny RITABITRURERRZFF

KRR RATI T R IR E AL A A B mEFE kil
FVRE T LRSI 2025 IR AR K& H UGE

azE, RENMIN: KT AR E (QFRE)  GEFRE) SFHOQRE. &
PR AE B RAT 26 SRR HIRLE » BAT N CBUS A IRORAT BT e 5 (9 A B B LA
ZAHE S IZAL o

£ XRFERRIESF LT LT RIEFE LR H-a0 3R

(=) BREITHE GEFE) MEMEXLITHRHE

1. AFRIAFE GEFEY BHEEAFATFRITHBAIE R

WRAE GIEZFEDY HBTHIUEE, AFRIR DI EATIREE ST 6, AL
TR A P B Htl A T R AT SR SIS B e g s R B e g, i
LRAR R AR B . HE SR, RIFMUIER, BEREBIR KN,
AE DT RATH

NEFE ERE, AMEEAF AT RATEHIEE

2. AFERRRATHFE GEFREY FHRFHIME

(1) HAfita HigqT R 4L

AT EREAE I (ARNEY  GEFRE) M ERA RSN eSO
HOR, HESL TN A BB MG AR HYIGEREMT, S5 ALER T
IR, JF R TR ITRETT AR, 847 Rt

(2) filt =513 7] 73 BeAE A2 PASCAT A ml i g — SR RO AR

27



T AF A A7 R 22 7 Eili et

20224F . 2023 L MI20244E 5, A w] A& T B 5] BCR 805 A 23 50 A
15,514.82 570+ 6,216.027570H112,125.00 /576, 5l =4 SEBLHISF- 3 0] 43 B R
N11,285.28 T3 760 AIRKRATINZEEE R 4:24,293.26 5 70, BB ZE T A AL 3%,
B A2 R RN L 728.80 /3 78, A W Blls = 4RS84 T 43 FU A 2 LA SCAT A ]
i — IR

(3) FHERGMEHMFEME

N F AR GEEE TGN RAT P J5 A3 A T “ EF“ERPI) e R g i i H
“CHUE SRR R A I 7 A W AR AR 7, A
[ 5% oMb B A AT BRI RE o A 5] AN 8 W R R AT PTG A B AR 2
&, WA R GRS EINEF RSB SCEREHE, AA6i5FRG A
SUAEHRUG MARREN RRAT AR B EEN TS, AT IR 5 HAdEE
PRI

NEIFFE QIEFFED) B+ IR 3K AP RIT AR Gir E RN E &, W
WA A FrHRINE A B g SCE R Mg, DALt Ra A
WAE R ATFRAT 2 Fl 27 B RN B &, S T ok 5 AR A 7 P S
HIRLE o

(4) FFEEZERN

O3 A KL T RIS B il BRI B R B IR 55 6 it S Aol 55 4
HABORMRFSAPITRE TSI RE T, R T F 5 MLk Az, prih
KA AT B KB B AL R 3R s 2w SR AR s 2 P AU AIR 55 140 A Je et 4+
A RBER 2 5 B B AR R, 5 B % AL T 2 R IR A AF
RFR S ARG AV AS A T 37 3 2 AN DAL, A B A A% L 38 7T

2 14, A F G SRERAA S L, DAl AR S &
FIUER T B RS QB IHLE, A FERE 1S bR HE R ERPAE T TH
WA, B0 Tl 548 20224E 5 . 202348 % FI20244E %, /A w]
J&F BT A T A R 4 BN 15,514.82 15 76+ 6,216.02 15 76F112,125.00 5 IC -
Pk, AR HRSRSEEER.

>

e, AFFFE GIEZRED BT =30 “ Ll A ml kAT AT BRI

28



AR A A PR 2 ] Eili et

NETE, BRRCE TGS SKUE AR RO, IR I8 S AE S+ 205 AN

> »

2
&l

3. AFIRE GEFEY BH-EE&EE

BEA LTHREDPHEH, ARAEENFEIR AT RAT A M6 ZR TS
.

(D) X ERAHRATHIA GG 7B HAh 5 55 A 15 2 808 28R SO A B =R
SE, AAE TR ERIR A

(2) dix CGIEFRE) Mg, B ATFRIT AT SRS HIE,

(Z) XREITFHFE CEREEIE) BN BFEMNREITAIEHRATRERN
HXHME

1. BRIEFRRITHE (EMEBRMEY B+=%KT LHAR RITE65
I RAT %M

(1) 7w B g4 Hig T R IF AN

INE FERGIZIR CATNEY  GIEZREY MBI SR, G S 1
BESR, FL TR ERIA T LEHL R AT HLGEFER, & EB A A ER 5
WA, JEE &S TR LIRS, BT R,

NFEIFFE GEMEHEIMNEY B+ =%2 ¢ (—) B4 HigtT RIFHIHA
MR 7 BIHLRE -

(2) A7l =5 P ] 4 Bo A 2 LSO A R sE —E AR

20224E . 20234 FERI20244E %, 8 a) & T BEA B I AR 1 1 3 4 50
15,514.82 Fi 76+ 6,216.02 75 76A112,125.00 7 76,  Fe it = 4F SB A ~F- 35 0] 23 B Rl i
H11,285.28 Fi TG0 AR KATINSEAE ¥ 4:24,293.26 570, B ZE AR ABIL3%,
B4 R BN 728.80 /5 7C, A F) Bl = 4515 0] A Be A3 2 PASZAT A ]
T — AR

NFIFFE GEMEFIMNEY B+ =42 ¢ () B =% 4 FE L
PLAT AR R — AR FIRUE .

29



T AF A A7 R 22 7 Eili et

(3) AAEETE™ Ma /AL Bl Ein &

20224F K . 20234E K . 20244F R A20254E9 K, AFHEAMGE (&I
I HN18.45% 16.73% 16.24%F111.57%, ANAELEE MK, BASHK
VARG . 20224F i . 20234F FEMI20244E %, AR A EES AN ISR E
HELR 11 0910,552.77 7170, S EESIFRBON SR RE I BE. 2025190 Anl4
BT E I E R A-14,915.60 7770, 1 2R KR A mDL S AFAE TR
fiE, BRUSCR B — M BE R AERRAE R VYR T, 1-9 AN LD [F, S48 HR T
DA AR TS AT B304 5 28 i B B4 HH TR R (R I 1k i 88, 5 A T L
Wi, AT ARIARFAEREKRER. %E, AFEGIEFNI SR E.

A AR AT RAT G, B2 Al IR R AU I Sl — JH R 15 58 77 i
[1150%.

AT GEMAEEINEY B =% ¢ (=) BAGHENTE fEg

IEHBlERE” FE.

2. FKIEFRATHE (EMEEME) BAEKE (2D WES (I M|,
Bt%. BFH=2FXTEWAT MAREN R RIT AT HEHRKI KT HFME

(D) FATNIUEES . S PE BN ST TBOEIUE AEIRZKR

AEIUEEF WHEHEN AR SRE. ATBEEAI R IUE MR 5%,
AR R (AFRE) B—H-E+/)\% B—HELTIuk B—H/\ 5% B
EON 2 ME AT, Bl = A AR 32 2 [ERIE I & AT BUE T 1S
BT AR WAFAE R BIIEFRAE 55 BT A T 57 GBI VR (015 T - AAEAE RIS EIT
FEA VAN S S i A B b i vk i LA R E M e S SR TR A R E

AFFEE QEMPERINEG) Bk “ (2D WEFESRE. BENERERA
RAFEVERE ATBUEAUE AR ESR” (LE .

(2) KAT NEA BBV SR R B R T ML 2 B IR ), AFALE
KRR E A AR 151

NEIIE ML E BN S E FLERES, AR IR (A RE) GE
IR UL AR AR SSMRIEAE M ER VB . AFENI, B

30



T AF A A7 R 22 7 Eili et

A5 HURAAIE 5555 7 AR, JIA ML BHIRIE . A, . BERIER,
FENVSS NG BUR S W 55 55 D5 TS AL T 20w AR OB 2R« SR BRdz il N S A%
il B FeAtb AR, BAT S8R AL 55K SR BB I ) T 3 ML B I Re ), ANEAEXS
R A HARAREM I .

AFFEE GEMEEINEGY Ik « (=) AATEEMIS KR E R
T MAL A E HIRE ST, AMEAERFERALEH ERAFEMKITHEEL” KIHE.

(3) RAT N LA TAFRVE, AR il il P2 g 4 AT, il =4
W35 2> vl i A R TE DR B R e T

N AR (A FNE) GEFHED) CIRIINEZR A 5 Br kAR e = b B )
A VA RVETE SO EESR, AL T 5E T B m] AR . A R4
GALERIEIT, ATV A ST A, JF QL TR TTIERT] LR ST, AR
SLT B ITHM 558 BRI RE, R S5 AR A S5k . TARER DT it IHI . Y
S5t PSERAE BEAE T T BEAT 1 A I A o 2 RIS 1 AR R
BUFHIE, A TR A ST RIS R SRR VB
THEAR . AFRE &5 T EAT 1 AT i) 58 Azl o

WE LTRSS T R R Ak XA FI20224E 5 . 20234F 5 [ 20244
(R 45 35 3047 T B IR B T AR HE TSR B = L e R

b, ARKRATTE G BRAE .

(4) BragmhSRalbah, Sl — IR AR S BB NI 55 3BT 11

S

WAE GEFHPEEEN SN E185) Mg, BE202549H30H, KITA
EIfF R DR R TR m Pra & i v125,987.33 7578,  RAT NFFA M 55 1%
B B AR 2 F SRR T8 T BEA RHR 7 1930%.  IEAh, A 202559
H30H, RAT NAEAE St BAPL S it A0 SR milk 55 il 55 Bt (A
FERCHE AT R B LU BRI A SR I 55 A Rl 5D AMEAES AR FE NS
TERIVBBHL T, AFAE Ot BAUL S ) B8 e A . B D8 i I L

AEFFE GEMERINE) Bk “ (L) BREmsEersh, &ik—HR
AL GBI S5SPEBEBE” RLE -

31



T AF A A7 R 22 7 Eili et

(5) RATAAAAE QEMEEINEGD B2 BT =0 E AT ARS
SERT RRAT W AT KIS

BEA LN REHBHAH, ARAEE GEMEEINEG B HFMENARE
A AR RAATUESF IS, BRI T

O B SR AT R SRR e IR REMIE, BE REBAR KRS

@A s RBUEE S s P ARl =452 3 v BEIE R ST B
T, B B — R BN 5T A TR T, 8 R 0 dR IEAE RV Lok
ST B W VR A AR b BRI S0 R A

@ b 2w i FAB AR« SR BrPE N — SR AR AR JEAT [ BT A
(AT AV (15 T

@_ b A w) i AR SEPRiE I N il = SEAAAE DTS . g 1R
7 TR P BCE A 2 A TR SRR, B A B E b
MARIR & BEEGERNG . e AR & 1 = REEAT A

NEFFE CEME RIS 28+ 2R IR R ALE -

3. AFE GEMEEME) B+ AN ERARRITTHFRKIER

#WEAR EHREBE AR, AR QEMEEINE) B+ ME A
BRAT AT I, BARGT

0

(1) X EATFRAT I 7] i3 B HoAl 5 55 A3 35 20 B0 JE IR SO A B 1 52
S8, AL T ARBRIRE

(2) H UEFFE) ME, SRR RAT ARG R e iE.
NEFFE QEMERLIME) 58+ DU AR R ALE -
4, EWMARBERSERFE GEMEEINE) B+ 2% BHIFHMR

NEARFER MG QEMEBEINE B+ 5% B kMM
5, BRI

(D) & E S BRI KRG RS s BSEE A AT BOERLE .«

32



T AF A A7 R 22 7 Eili et

NI UKL SRR AT 2 S 0040 T [ ERP I R B30 7
KBS RR BT RI RER A ST ATRFONE ",
[R5 LR R AT ECEMARLE

(D) B BEILAh, AT & AR A 2 5 e G AT
B B T (T LA ZFCIRISE I S5 ME B8, TV T sl ) B
T USSR A B S AT .

TR UCHEE T SRR R AT Y S LA T [/ ERP I i e R B
“HCR LSRR RO BRI E 7 A ST S BRFHORE R
THAZ SIS R G SRS . 5 T ZFCImI %P1
Y, R ELBESRE R T LSS I % B 4 A

(3) BB SHBESMIT, Fo MR bR A KL A
ol A KSR N 364 26 AT 06 5 , B 7 BT 24
A PR (L

A I SRR, A R SRR AR SRR A SR 3
fl Ao BT R PR TR RS (R 38 4 2 AT I A 5, ot B 4 7
GRS

@) ENATIRATATH, S S TR BRI P

NI A YR AT AT (R SE 98 4 o T BN 5 SR 2R P

5. RREITHE EBEBAE) BN+% < EWATR BB, &
EREMAIL, AREERSLBRREL” KHE

(D RWRATR S« EHTATSYE A, AHHER I 8

HHE GES WG 185 e FHI0-4 “MmYE, &M
SRV MRS, < LA R R, R R AT IR
1, AURAT RIS e BB B CSA B B0 FR A TH A
R FA 58 4 HE A 0 5 ol B o ok R 2R LB, AL
G N E AR T A . BRSO IE R MR TR R R
RATIREE, i AT RATAHM . RIEME . BT IT A IR B HIE Y oA

33



T AF A A7 R 22 7 Eili et

e SRR, R .

ARAYRAT TR, B LA

(2) AYRATRIA “ EIERI T HpsE

LA 20 B S PR 5189 e T 354 o P AN B
RIS < BT FRIER, BRI, RATR AR
S RATR R IR E R RORAT R ST 00, T LU 354 2
TSR GRS AT I G0, T TR e
T WA S T e A T 402 = XET R RI™ ROER AL
BRI, RTINS AIRE RS R I LRI, B4 RS A
P, FLRBIEI A BN LS5 T S5 IR BN 7

ATIAUFHES G HIRARAT YR E AR T B~ ERP I L e i H
LRI RS S RIUE A BRI ATIRIIIORE ", AR
th 2] 25 BRI SBT3 45
A St IR A A

Gk, AVRATREA “ EERM L M.

6 AWIEBRRITHE EMEBARE) XTRITAHOBIME

(1) AYRAT AR BRAT RIS GEVETRANE) 55— HpsE

ATREMRL AR T RIS WP PSR ABURL. FRAA 2
B WL BRI TR E .

AVCTEERT R TR AL I . WP R ARCRL, HR A
RN IR . SR ) T I IE S B L AT G AR R
W5 7 2 U LA R R 10 IR 2 SR LA U 1
RATHER, WEMATTETS TR ERATRE R RO,
AR ANA 7 B L S AL CRRIE) PhRwE

Gk, AR EAAE.

(2) AYRATAFBRAT RIS CEAVETRANE) 575 A psE

A 1 RATE R AR 7 R 4 IR, TR e 24 £

34



T AF A A7 R 22 7 Eili et

A8 AT HE A A7 S BR S W W S5 IR DUBA 5E o 157 1A AT B8 S ol AN IO AT e 4%
B IR AR H O BT 2 A AR o

RPRAT I G AR B RATA R 2 H (20254F 12 11H, T+HH) i
6N A G S — A 5 HiR B AR AT A 211 H 1k, RI20264F6 7 11 H %2031
F12H4H @R 5 HE 2 HE RSN 5 H IGE S E AT B 30A 51 ED .
FIREATREA NN I8 AN A IR AL, I TR H O A R RZR

b, ARKRATTEE ERAE .
(3) BIRKAT AT URAT 5 i EMVEFINED) SBo5+ DU RLE

[) AN 5 6 R ORAT R A3 B IR i I = MR T SR U B A 5 H AT — 1
N5 H BT A R EER A S A RET— 22 5 H ¥4

RURAT B TR IR0 5 A A% N 18.26 /i, MK T H LW B A & H
BT 225 B A F AR S e CEEIZ 385 H W R RIEREL
R SR B R, WX R AT 5 H A i 2 N ER AL, BrE IR
BRI RTEED AT A5 H AR ARBEEE % 8, BAMET &l — 2
B T AR B B AN B SR T E - BARIUGF B A% 3815 A R BUR 23R A m HEH
2 WIS RN A AT ARG T A0 2w B AR DL S ORAERLA CEKAH
T PR E .

AT 32 5 H 2w AR S 5 Bt =ml —+ A58 5 H 2 F A SR AL 5
BRZ AT H A R AR AS Sy B J— 385 B~ "I AR B A 5 i

=Hl— 25 H A R ABBEE S 5 B8z H A AR RERAL 5 B

=

WRYE (TR R G EBINE) » R RIAIRIAARRE X RRAT /] He i #2
B i AN 1 B IE

LRk, AUCRATHE G EidME

LREPTR, AFARKEATE QEMEEINEG MRME, MMEEAGT AT
R I, ARORAT TT S NEE &

35



AR A A PR 2 ] Eili et

() RRAFRBTAXRTHEEHEAITAIHRESERNSEFERIFIX
TEXRERISIHRESERNSEEER) AENEEELHEER, 7
BT —MeElinigRiaEdl

ZHT, AFABT CETHIRAEWMAT N LRI A BRI A6 R A
(TR IGR IR A A S ALK 25 A PR 5 1 45 7 57 ) L2 1) 75 A AR £ 5
AJE T — R A5 ol AR AF L

I\ REFNANEITAREE S TN RH

AR BN 7 A FFSE B S RO 244 A B 2 4
Sl L UHERE, B RAT AT K B A TRGEE S e R RS
%6 o B S B s RN £ RIS 58 5 RSSO S S 5
AT

() B GRAT AN B L FR A SRR STy
0L AT B

(=) BERRAT AT RT3 7 LI B2 50 A BRI 52
R RAT N30 P

(=) B RAT N REAT I 58 8 DRI RIR AL &) 2 FePE AT & LR IR B2, F
XFRURAZ Iy AR s

(U FRAERTERAT NSRBI P ARk BEHe00 (0 S M5 AR 0
() FFAERAT NIRRT, IR R

) PENE 2. RYINES52 5 M B ARTE B il 20 2 () FAt T4
N HipiirAEDR

%

+. RENANERIES EHREESR

AORAENFI NI RAT NAIR B 1A AR 5 0 ROBAT Pt o 7] B A
(AFREY GEFFE) (EWAFRESFRATEME B ME) SEE. A K
PUSE » AUCRKAT I e e ] i L AR RYINE SR A 5 B B 2% AF . ZESs

36



T AF A A7 R 22 7 Eili et

[l L ORAE RAT N TR ANRS RE X R BAT W B 3 7] 5 32 5, FF 7R IR R AR A7 53
£

(BL R IE30

37



(RREIEIL, A (PIREHARHIRA R KT YIIAF AN A PR A 7 (7 A5 72
X RRAT AR A T iz LM RER) Z%FHTO

HE WA @ ‘i/ %

FRR
/" S
RAREN: B & T
PO B —T &k
BT, ¢ W
A

RIS BT %dé_‘/ L/c;

-
ERARA: '% 4:

38



	声  明
	一、发行人基本情况
	（一）基本情况
	（二）主营业务情况
	（三）主要经营和财务数据及指标
	1、资产负债表主要数据
	2、利润表主要数据
	3、现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、与发行人相关的风险
	2、与行业相关的风险
	3、其他风险


	二、本次发行情况
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）票面利率
	（六）还本付息的期限和方式
	（七）转股期限
	（八）转股价格的确定及其调整
	（九）转股价格向下修正
	（十）转股股数的确定方式以及转股时不足一股金额的处理方法
	（十一）赎回条款
	（十二）回售条款
	（十三）转股年度有关股利的归属
	（十四）发行方式及发行对象
	（十五）担保事项
	（十六）评级事项
	（十七）锁定期
	（十八）担保事项
	（十九）债券持有人会议相关事项
	（二十）本次募集资金用途
	（二十一）募集资金存管
	（二十二）本次发行方案的有效期

	三、保荐代表人、协办人及项目组其他成员情况
	（一）保荐代表人
	（二）项目协办人及其他项目成员情况
	1、项目协办人
	2、项目组其他成员

	（三）联系地址及通讯方式

	四、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构按照有关规定应当承诺的事项
	（一）保荐机构已按照法律法规和中国证监会及深圳证券交易所的相关规定，对发行人及其控股股东、实际控制人
	（二）保荐机构在证券上市保荐书中做出如下承诺：
	bookmark139
	bookmark140
	bookmark137
	bookmark138


	六、发行人履行的决策程序
	七、关于本次证券发行上市申请符合上市条件的说明
	（一）本次发行符合《证券法》规定的相关发行条件
	（二）本次发行符合《注册管理办法》向不特定对象发行可转换公司债券的相关规定
	（三）公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合

	八、保荐机构对发行人持续督导工作的安排
	九、其他说明事项
	十、保荐机构对本次证券上市的推荐结论


