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ARARE L SE R, 2R B AR R IR S R -

s FARNLEA HEH (770 HBEEH (%) CLOE
1 Lﬁgg%igﬁﬁﬁ 2,050.00 24403 | WA
2 %mmﬁiﬁ?&ﬁﬁ 64,000.00 76.1905 | PR A ik A
3 i 6,000.00 7.1429 | HIRAIKA
4 PRI 4,950.00 58929 | A TKN
5 ¥R 4,200.00 5.00 | fARALKA
6 VL 04SP A 2,000.00 2.3810 | HRATKA
7 R 800.00 0.9524 | M AIKA
a7 84,000.00 100.0000 /

(Z) RE=FEFEWSFLRIBFR
AREHAE R E NSRBIV 5%, el = AF BNV ST AR R AR
(M) SIEAEFEEEMSHR

AR GEAE LR 4T Ty 0t 7 25 BH A% 2023 41-2025 4F 6 J 30 H 119 = 2204 45 %k
PR
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R Jio6
= S AT 202546 H30H | 202441231 H 20234612 H31 H
RIS 89,073.33 100,724.19 83,756.70
il A 482.62 15,996.25 2.05
PTG v 88,590.71 84,727.95 83,754.65
AFIE T H 2025 £ 1-6 A 2024 LEF 2023 4EF
E
IR 4,069.74 973.30 0.47
die IR 553 R & H vt
(B) FREHXR. BREERER
1. FEREHR R
#2025 %9 A 30 B, KEHARN A HCRIT
—  EEE WE
o =) AT R e
AT E Fra e =
T14% TEETULR 1 ﬁgfﬁﬁ é %%%E ﬁ
HEEARLT o
2.4i1% (TSSO 7’5'19% s.im% 2.%3% -3.!.15%

b 4

FEHESEVERSREL (F
RE ko

2, EBBFEAFNR

BEEAM S R H AR AT F 5 SN Rl A T a0k st i B
AMWRAT, SLEREHA I ZEEE . AR, i A T ONE S TS A IR A A

[ERZAUIE
1o 2y i it OB EE A B A
Ak R ARTHT AR CARANBET 88D
T H T X ZE WL i 170 Y5 3 1 301 &
FEHAHR T X L% 170 5 3 i 301 A
HEEREAN Wk
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Va7 N 3,050 1 AT
G—&ERARE |913101095997843307
FRALI ] 2021 4£ 7 120 H
BT ;@maz@ﬁ&ﬁﬁéﬁﬁﬁgo(%W&ﬁ%%@%ﬁﬁ%,
SRR B B R A E 5D

(V) RGN AFEETRBEEW

BEAMGE RSB, B BT A A EBEEAN, KNSRI TEE TN
JE AN

5 AT LK Fr i tel FEWS

1 HERHE CRBHD SCHORHSAT PR 7] 90.00% AL B R B

=, HAEH
(=) ZHXFZERXREEKXRIER

WA FREE H, ARG A Gy T3 WG RS AR RZER R,
WRREIRCOh B RIS S AT S5 KN o BRILZZAh, AIRAT 5 IAZ By 3t 7 Z 18] AN
FEHA SRR R o

(2) ZGWNAEEHARRETRERER . EFREHIAZ BRI XK R

ARAE Gy 5E I8 A0 T3 W R R AT i 2w By (¥ EEAEE I 5%, H
NN R AR AR RSEEEAC L B <8 A B 43 DA 5 2K BH AR B0 2 w428 IREBEAR
N FRBRIEN o BRATIE RO RN, AURAZ 5y i) HA A 6 I3 5Bl 24 ) e S
PR IR SR N Z T AMAAE RO R

(Z) ZHWNAR LT ATEFEERESREEARNER

00

HEARETPEEFH, ENAFRESS N 9 Ml HA N, W6 KA #
FOA 3 AN, By B A AR ACRBH R R, PR E S RS
OB 7 A2, BRIEZ AN, AR FIAIRAS 55 AL Sy 0] 75 HEA 7 3 < ol i e B
N RIS DL

BREAREBEZH, AR RAR . FEHAESZE I GURLE A e
W, RS E e mgE g i,
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(M) XS5 HREFTEEBARRKIEIFAZEITELS . MELT, 3
B RERFUDARNERRFIFILNSMRIT ARSI

BEAREBEF N, Lo 5 KT EE N Gl RN AAER BIAT
BAE T CHIEZF T W W oRHIERA )« TSR ST RS 0, R e 5 &5l 4y
BN IE DN NN ST

(B) ZHWNARETEEERARRIEIFHIREFER

BEAREBEF N, o007 KL EZAE PN G5l TR AMEAER AL 2
I RATSS  ARIEAT A . b BENIE M 2 R T B 15 It 552 BIRIE SR A8 5 4l
AT HINGIE, IRAAE TR KRGS IE

(%) R RRFEABFEHE

WE GEFHEY (AR BT AR A m I ETES15H 4 5—BR Ao 200 A
IR T Pty A B 23 ) B AT BOVF o] A G ) /LR A A 5 1) » $ IR 5B 2= AR
EL TR H b2 70 H I RREN S AL TTLAAT Hbn 2 7)o H Y B s 50
AL AL D THF BT 6 1 AR BV, b A ml R g v SR M a vk A
BRI 200 N, FrIOBR & v AR IS T NSRRI 200 A,
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EOT RHFFERFR

AUCEAT By B SEAST BB I SR8 7 A8 By IR (K15 7 A o G I 9.93% MBI
INBERHE 100% A0 & 8155 BT, & 8125 100% H 5 A

— ERMMBERFR

(—) EXIFER
AR RN & BLBRH AT R
PR Shenzhen Fastrain Technology Co., Ltd
A A it ARV
LEARAN kK% ik
CEIIRAYN 7,616.50 J3 7T
VL fgfllﬂjzzﬁ X etk = AL IX R RV RS il ek Rl X295
< 5] A0t
F BT A AT IRINTIT e B DX 5 s Ay 0 R oK Dl BARA AR 21 7
oz H i 2019-8-20
94—+ A5 HAY | 91440300MASFR5UQ4B
R LG (0755-89263566
P dal: www.fastrain.com

N
i
55
=

grEt i k. GEHL ATBOERL. E 5B g 25 BRI H B4t
BRI 20 H 28U VAT 7 T4 IR B R . LR
ey NSRRI 5 (USROCRIB R, AR & O BE,; Ml
TS CREVFRT R ERS «  (BRKEIEHHER I H 4k, T
WA MR B BT e ihah) By B PR B A
S ERR TS S5 wea L Skl s & NI QRPN E SN & NI i Kk W A NI
EHFATI ™ Hlas A AR RELdm . A e ™ dh ik JF
Ken AP RIS s ABMEBES S It R it AR R A
(HIEMAHAEI IR, LA T I HLHE 5 7 ml P e gih 8l HAf
28 T H DU SR B I 1R HE SO sl uE A D 1D

(Z) [ARBE
1. BRI EAL DRI M ¥ AR AR
(1) 20194E 8 B, BRIM#ET

2019 4 8 16 H, AWIITEREEIEE A R A 7S (FIIT & SIUBAR L
AMRAF TR, BOLE Q.

2019 4 8 H 20 H, YT 37 B & H R A v & Bk i 57,

kw87t
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SEIN PR BEAR S B DL~ R P

FF5 AR A HR NGB (7D HBEH] (%)
1 YN T i REIA A5 A PR 2 ) 500.0000 100.0000
it 500.0000 100.0000

(2) 20203 B, B—REBERLL. F—RENEMREA

2020 53 A 3 H, WINTHFREIAIEE A IR A 7] SiHBURH 25 (BB LB
WAL, AR RE IR TEAG A PR 70K HAF A 1 & BP0 100% I B k45
WL REHS, HAEXT 4 1,000 JiJC.

2020 4= 3 H 3 H, WHBIRHLEY (W ARveE) » [FEE S QU0 A i
500 J3 o4 1,000 J37c, #Hri¥ 500 J7 oM ARy BN B RN A g R H, K
BIRME TAEER (AR FR) .

2020 =3 A 17 H, & SULEAERYITE 737 B4 B R I BE T AR AR B 8]
Fo:, RPRATEERG, &SRB AR A Bl F R AR

5 B AR R IEH BB i) B BB (%)
1 THBLRH 1,000.0000 100.0000
Can 1,000.0000 100.0000

JEETN, REIEERCER, BN, BELE R, Al e
e EMS NP 45 H B 4398 KOG I AR R Sl AR L 55 S ARG (LR RTRR “ %8
W7, AR LE R BRIk AR O 3R S 88 P )20 2 HE, MRS S ik
FREATR

12020 4 3 J, Mg RIS F & GII0EL 100%BAL/EYT 1,000 J7 Teie il 450 Bl R .

@2020 4F 12 A7 H. 20204512 H 23 H, WREE M AT EFHS. AKX
2, WUGEE T OCT AT EMS M55 S AR LS , LA 17,000 J5 7
(I A% R A B ik EMS b 25t 4305 B 6 T84 R A5 1A 2% S A DG 8 7 th 5
GrE I, A5 R e thilg BEis 4 R R0 MO IR B it A (7
e BB IR A B m) R YIT M RE KIS A PR A | 4 o RO E AR R A
(s =l AR ALty WA = VA 5 BT CRek A1k B 2020 4 3 H
31 H O PPAGFEE H R A DS P I PPAG 25 58, W RBIA MRS 44 T 5 AIRAE 5

1-1-107




IR RAT By RS I B P SR I B B e ORI A S iR

AR KB PPAS (230 4 2,343.94 J7 70 % 16,600.00 J3 7, A7 52 [l 32 57 13%
IBLR . TCIE B 6% MBI B B R AT Sy B G vh 4 21,243.97 J306, BTl
I R AT H 2 (A7 B2 B A 7 22 AR A koD 4,545.79 J5 T, PRASEIA 4
16,698.18 J1 G- £842 5 15 J5 Wy i » MSCHE ™ HUSR 25 Gy Wit 1 a2 Ay 17,000 J 76 (¢
B

(2020 4F- 12 H 29 H, & QL8 i REIE « SR IITT i REIR I A5 G PR A = 43 5l
SIS E 0 1,350.81 T30 K 7,319.19 J1 0T, Al 8,670 J1 G, FFARHEAS Z) & [FI )
58, SERARIVEE A IIAS R . 2021 4F 4 H 42 2021 4F 6 H ], w BIARER R I
T AR AT A PR 7 ST T IR AS Z w4 8,330.00 J5 ¢

(3) 2020 5E 4 A, BIRBAUEAL, B UG INEM A

2020 4= 3 F 24 H, IRBLRHL S, =2 (RBHAEDILT)
Zysg: (1) IABLRHECR TR K s QD0 20% AU L4 bl (2) IRBIRHY
K DR O QIR 10%BeBURe ik 4 4= B e, RULEE LR FBEROCR SEdie B8, ik
Bkt o 4 U A 1 70 Bty 4R DRI ISUR VR I i REIAIHL £ A7 PR 2 F) I 5 A0k
FHAE EMS M55 4% 0 3 T, R REIR AL AEAR SO 55 R B =, — N8 FHIERYIT
FREIS IS AT IR R EBUE IO & G, JF LA & QB R, AR B
i,

2020 -3 H 24 H, WML A ITBAR &, ARBOR SR K G
AR 1 1,000 J7 G N4 5,000 J5c. HEWEE, IRBURH SR Ak 3,500 J1
TE, T LE 70%: BRSEINAGENIY A 1,000 J1TE, 4 H 20%: 2 BB IAGRVE A
500 Ji7G, H10%. [AIH, AR TATEN (AR .

2020 5 4 H 1 H, & QIPUBAERIIT T 5 B B R R T AR A AL T
Bro AUARTESERG, W EUBIBAR A B BL i N R PTR .

5 IR B ARIGE A IR (70) I BB (%)
1 WEIRHL 3,500.0000 70.0000
2 Bhse 1,000.0000 20.0000
3 EIR 500.0000 10.0000
&t 5,000.0000 100.0000

(4) 2020 12 F), SR =IRRALEL L
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2020 12 H 18 H, @A, il GRERHL. . 2%me LR
ik (kR BAlE S BOlT . st HEFESE (D A
(O TEBRHERR HFF A 10 & G 20% BEBUFE AR it Sct, R TR 1
AL 10% BB L B A S (2) Bhoal e (0 s I 12% B AU ik
SR ER R, PR IR T QI 8% AR A & AT (3) 2=t Iy
1 105 BIHEE 10% MRS, & Q1S o IRk 7 BRI R e i ek, %
I8 A 4 SUNHE 1 oG IR H , #5586 1E 07 53210 )5 R LE 300045 2 8 (O
B o

2020 5= 12 H 18 H, W QLA T A S, AR SR RHTIR AU ik
FUUFEE TSN (AR .

2020 5 12 H 25 H, & SIPCHEAEZRIINTE T 37 i B8 BELUR 70 B T A IRAR B 6L
Tie AR SERT, W QBRI AR A B O N R PR

s & ey il) 2 NGB (770 WG E B (%)

1 HBRHL 2,000.0000 40.0000

2 Jti 33z 1,000.0000 20.0000

3 e 1,000.0000 20.0000

4 2/ S5V 600.0000 12.0000

5 s 400.0000 8.0000
E=a7 5,000.0000 100.0000

BT S . BT R E QUL 0 RO 6, S0 R AR 5555
N &IPS 2020 4 12 A 1 H A IF R 2 8GR 1 B 1.70 2700 Kk fEd
EMS MV 25 Hh 870300 B G TEAR AN S 3EAT RV 55 AR SR BE 7 L i REIA T 2020
F12 77 AT ESAHE SO 7T S . R & G0 i fgd
PUE A Sy Uil & QIR AT 2020 47 12 F 31 HET KA A8 206 4 i 51%R1 8,670
S0, NIRRELED G, L& T7 G BINER . Bhos. ZEBReR L HAGR
B R SR Y B8 B kg Wk k. WIS S WS o, JFhas
AR = BIPOAR A R AW 215 AN R A AT SE b 98 55, By 20T
WA Lk H A AL B A, Mot B R I s €755 5 4R 8L 3RF A e A 0B
o BITNBEN AR, % S B R T
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e BRATIES | WEESH (5D H@fﬁg;ﬁ’ M;ﬁfﬁ i
1 TRBERHL 2,000.00 2.37 4,740.25

2 Jiti S iz 1,000.00 3.00 3,000.00

3 e 1,000.00 2.85 2,850.00

4 Wk ik 600.00 2.50 1,500.00

5 EROnNEs 400.00 2.85 1,140.00
&it 5,000.0000 13,230.25

(5) 2021 £ 1 B, BZ=REINEMEA

2021 4F 1 H 4 H, &AIIBAE TR AR S, WA —3UR B & 0 seE it
YA 5,000 J7 e N4 5,155 J3Jc, Hril 155 7 CiE MR A gk AR BT
4. FH, SEBREASE TBESEH (AFER) .

202141 H 4 H, el TR GRBIRHL. k. S5, &
AT iES0E) LG I AR SRR S (BB IR T 2021 41 H
1 HEE (BRI AN, 205 2 S5 ) w GIPURGAS 546 )1 oot
G o155 J5onr NFHEE T AR, 391 JInTE N AT, BB s 3.52
TCREMBEAS, BUGAEEN 1.82 4470, ARG RGIANIMNTH BN . BREH LR
DI AF S FIEAE EMS AR S5 A W8 B its 1 98 4

202141 H 7 H, & QIPUBAERIIT T 5 B B R R T AR A AL T
Bro AUARESERG, W EUBBAR A BEE DL N R PTR .

s JB AR A FRIRE 4 NG BEH 7o) NG BB (%)

1 TR 2,000.0000 38.80
2 it 33 1,000.0000 19.40
3 ERtlicas) 1,000.0000 19.40
4 eSS 600.0000 11.64
5 Rl 400.0000 7.76
6 5 FF 155.0000 3.00

&t 5,155.0000 100.0000

(6) 2021 5E 4 B, ZUYRBE M %A
2021 4E 4 H 5 H, &EeMLBAE IR AR S, SRR 2R =6 & S it
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BEA 1 5,155 J5 o N4 5,600 J1 7T, ik 445 J3 o M BEAS dFT kK B A1 &S
W FH, 2RBAREE TREURK (AR ERD) .

202144 H 8 H, &EaIfil. B GRERHL. kiR, HelEs. &
A0S S0E. PR OB E B2 SRS (i) , 45
s B2 ) & BUPEIRGRAT 1,515 J7 oot sk, Horb 445 Jr ootk NOBrigvE M s,
1,070 J3 Gt NBEAR AR, BB AE O 3.40 JUEMBEA, $EANE 1.91 147C.

OIS TR TN 2 W] DT, AU BE R R EE RS2 AE AN O 55 K B
I (98 4

2021 4 4 H 12 H, & BUPERAE RN T B 2R 708 T A AR 3l
T ARG, & OIPUBI B R K B DL R s

P 5 JB 7R 46 BRIk 2 B (770 HBEB (%)
1 TRBL R 2,000.0000 35.7143
2 Jiti S 3zt 1,000.0000 17.8571
3 LA 1,000.0000 17.8571
4 Wk ik 600.0000 10.7143
5 ERtE=ss 445.0000 7.9464
6 EROIess 400.0000 7.1429
7 % LA 155.0000 2.7679
&it 5,600.0000 100.0000

(7) 2021 4E 5 B, SRR MNEM %A

2021 £ 5 H 12 H, WAL AT &, iR — SR e & Qs E:
W BE A 5,600 J3 7CHE 4 6,907 Jy T, B 1,307 Jy ot M Bt A HuB ik i AR o
RN FIH, SERAREE TBSUR (AFER) .

2021 45 12 H, wE eIl JRARA GRBRS. gk, HEls 5.
wBERT . tsox. FEE. BOIES) USRI AR BRI A (Rt
I 5 295E H i 28 ) w BUDLERERAY 7,000 5 ofeseak, e 1,307 Stk A
WG BEAS, 5,693 Jy etk NBEAR AR, BEBEAAR O .36 JCAEM BEA, BUA A
{Hh 3.70 147G

AR BRGNS BTN, GREH R ALAN N 55 KA KRB R B
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A 4 T T I D8 4

2021 45 H AT H, & BUPEHAE RN T B 2R 708 1 A AR 3
ToL ARG, & OIPUBI B R K B DL R s

5257 JB 7R 4 BRI 2 B (770 HBE A (%)

1 TRBL R 2,000.0000 28.9561
2 PR EN 1,307.0000 18.9228
3 Jiti S 3% 1,000.0000 14.4781
4 ERlCEss 1,000.0000 14.4781
5 Wk ik 600.0000 8.6868
6 ERtIE=ss 445.0000 6.4427
7 EROIee) 400.0000 5.7912
8 Vo tas 155.0000 2.2441

&it 6,907.0000 100.0000

(8) 2021 £E 8 A, /NN B A

202145 A 24 H, WU AT S, IR SR i I
VA i 6,907 J7TEHINZE 7,187 77, 5744 280 75 TGHEN A ML AR
SRS L G 2 Rl CTBRA DO CBL IR “EMIARE ) AL,
FIH, SHREEET BRRN (ATFER) .

202145 4 24 H, WOILE. BT GRBERHE. BRI, 0155,
FOGRE . MR, PR WSS, BHWER) LU HI RIS
BF MBI o 2058 BRI R QLIS 1,500 T3 CR K, Soh 280
JTEU B E N K, 1,220 T3 TCUF AHEAABL, MRS O 5.36 TR A,
B At (1 385 1076

AUCHVERI NN, R QUL 25 BT A 10

2021478 H 24 H, & BUPEHAE LRI 7 B 2R 708 1 AR 3
T ARG, & OIPUBI B R K B DL R s

s & IR R IRE S INBHEE (J778) HE B (%)
1 B R 2,000.0000 27.8280
2 R LEN 1,307.0000 18.1856
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3 Jiti 33z 1,000.0000 13.9140
4 wEAE S 1,000.0000 13.9140
5 2/ S5V 600.0000 8.3484
6 (EROIESSS] 445.0000 6.1917
7 LN 400.0000 5.5656
8 HEREE 7€ 280.0000 3.8959
9 B LEF 155.0000 2.1567

&t 7,187.0000 100.0000

(9) 2021 5£ 9 B, FE-LRk¥MmEmEs

2021 £ 9 H 7 H, &EIWBAETFRARS, ST AR —8UA 2% & s it
PN 7,187 J3ui N A 7,254 T 70, HiHE 67 J7 TG M BT AS B 2 I AR R AR S
FWH, SERBAREE TES)EH (ARFR) .

2021 429 H 26 H, &ML S Bt i AR AR5 (BB piy , Ay
A 1n) E BB EE AT 360 e PEwt R, i 67 Jiocih NGB E M AR, 293 Ji it
NBEARNFL, WA R 5.37 TThEMHEAS, FEhE ok 3.90 1Z7C.

MAET 2021 4F 7 A NBUE QLR A RER EOEILFRR E, E5%
B R S 18 G AN 1) o AP R 5

il

2021 4£- 9 H 26 H, & GUPEHAE LRI b B 2R 708 1 AR 3 6l
Tl ARG, & AUBA AR KBS DL F R P

FFs JB AR A8 BRI 4 NG BEH ) HZEEH (%)
1 BRI 2,000.0000 27.5710
2 TR 1,307.0000 18.0176
3 iz 1,000.0000 13.7855
4 wEolEs 1,000.0000 13.7855
5 Wk ik 600.0000 8.2713
6 EES 445.0000 6.1345
7 EROIees 400.0000 55142
8 P IR 280.0000 3.8600
9 At 155.0000 2.1368
10 e 67.0000 0.9236
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it 7,254.0000 100.0000

(10) 2021 £ 10 A, )\ KRG HI0EM %A

2021 49 H 28 H, EEOMLEA TR AL, WA SRR =
WA 7,254 J5ocHangs 7,544 J3 G, Bt 290 J7 oA M A HB g I AR T RA
., FH, SHRBREETBE)EH (ARFR) .

2021 529 H 28 H, &AM J5H 44 B A DL ACH 3 B A T MR L [R) 25 38 (9%
MY, AE R ) & RG4S 2,000 J7 CECR R, Hort 290 J7 G NGB
BEF A, 4 1,710 JICTE NBEARRNF, BEBNAS A 6.90 JuEM A, B5
1518 4 5.20 427G

ARPRIEE RGINIMRTHER N, BEE CLERA =28 T i % 4.

2021 410 H 29 H, ‘& GILBAE YT 37 & B I 3 T AR IR AR B85l
Fo, RRAAEERSG, &SRB AR A BB~ R AR

Fs R AR SRR IR 4 WS B (770 HBEEH (%)
1 TSR 2,000.0000 26.5111
2 PRUNCES 1,307.0000 17.3250
3 i3z 1,000.0000 13.2556
4 wAE S 1,000.0000 13.2556
5 Wk ik 600.0000 7.9533
6 [ERUE=S=s 445.0000 5.8987
7 LN 400.0000 5.3022
8 W 290.0000 3.8441
9 HEAEEBZ €S 280.0000 3.7116
10 BB 155.0000 2.0546
11 ke 67.0000 0.8881
E=a7 7,544.0000 100.0000

(1) 2021 12 A, FSIRBEINEM B4

2021 411 H 30 H, &ERIMEAEFFBARS, ERBAR 2R =R & Sk
Mg At 7,544 J7 oo N 4 7,616.50 J G, Bid 72.5 J uiE M A dEn R AR e
WESE 5 (4 IBREEAS A RSk (BURfiRR “4i1l 24887 )
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2021 4 11 H 30 H& iS4 B AL R 2858 (B bhilty » 2o il
S ) B BUBREEAT 500 Jy ook, L 72.50 Sy uik AN A, 427.5
JIGTENBEA AR, BB A 6.90 JCEM A, BRI R 5.25 127G,

RYIE G RGININBEE N, T QIR AR - 28 T (K 9 4

2021 4212 A 21 H, & QIR T i 4 I B R I L 1 AR AR B 6
Fio RWRELTERIG, w OB K B vl R BTR

FFs JB AR A8 BRI 4 NGB 7o) HZEEH (%)
1 BRI 2,000.0000 26.2588
2 TR 1,307.0000 17.1601
3 it 33 1,000.0000 13.1294
4 wEolEY 1,000.0000 13.1294
5 eSS 600.0000 7.8776
6 EES 445.0000 5.8426
7 ERtIees 400.0000 5.2518
8 [5k73 290.0000 3.8075
9 HEAraE€ < 280.0000 3.6762
10 ot 155.0000 2.0351
11 el 72.5000 0.9519
12 ks 67.0000 0.8797
&t 7,616.5000 100.0000

(12) 2024 E 4 B, SBIYRBAUEAL

20244 A1 H, HEIES5EAESEE (BBEAEDID , ZrEdiE el
TR I E BIPORL 6.01 J7 e AR SEGI BE AR 14w GRS, ik
b 40 ST A% A T80 AU LR SIZ B 0 s B DICASORS ok o IV o B g A% L B3 T Stk e
RO, & QIS 2 1 SR VG B RO 53 T R k5 IR IR Bt e, S
ik wE QLRAUS, 1 2024 £ 7 JI4% 3.66 JURE M BEA ) A JLs s g Bt
22 Jioi, WG RS E B E T [ B PRE BT i s A0S B 5
PRI E o

2024 £ 4 F 19 H, w GUPEHAERRYI T T B B R /0B T AR AR L
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Tk ARARESERO, = QIPUBII B R K B DL R R s

FFs JB AR BRIP4 W B (78 HZEEH (%)
1 TSR 2,000.0000 26.2588
2 PRINLES 1,307.0000 17.1601
3 it 33 1,000.0000 13.1294
4 wEAE S 993.9900 13.0505
5 SIS 600.0000 7.8776
6 [ERUE=S=s 4450000 5.8426
7 RN 400.0000 5.2518
8 W R 290.0000 3.8075
9 HEAtEBZ €S 280.0000 3.6762
10 % LA 155.0000 2.0351
11 el 72.5000 0.9519
12 ke 67.0000 0.8797
13 Efelk= a7 6.0100 0.0789
&t 7,616.5000 100.0000

(13) 2024 £ 9 A, FHIRBAEL

2024 tE 9 18 H, WaI& T PR IEE (AL , 25 el
2R A I BP0 27.24 50 I BURAL LRSS DR RN, Feilx o 175 Jioc,
oAby 6.43 JTTHEMBEA . AUCHAERE Q12 5AMEHR B AP DRI
MNERAGE G125, B TR PR RERAT 0 QLU
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B LRENN; 2006 47 8 H 4 2020 4 3 AATMFREAE 5 AT IR 2w i T EAE
TRENT; 2020 4 4 H % 2022 £ 3 AERIIT i RESEG AR A A A Ky |
Ko RIS 2022 4F 4 J] & 2023 4F 1 AT B ia G5 BRI v
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2004 4F 9 A HUTRBHEAT PR 7l i 2 BOK 515 2004 45 10 H 42 2005 4 5 H
FERYNE 5 B A IR w) B BETRENT; 2005 4F 5 ] & 2020 4 3 J] P fEify
REIB AR A A7 PR A W) LRI . = h & B, 2020 41 4 11 & 2022 4F 2 HAEEII
Mg REIA G AR A AR ALE I 2022 423 A%2A, T QIIUEIT A S k.

RoR 5

55, 1982 FE AR, IEEEE, TBANK AR BB ARHEDI, 2005 4EERNLTH
TR MPEEAR 5 Tlk. 2005 47 7 42 2016 4F 6 H AR 1]+ i
BV T CGEMD ARRAF . G 7R FSRARATR . #HE QL) =
VAT PR A ) A Al AR 7 A BEER 5%, 2016 47 7 J] 48 2025 4F 1 H AR A ik
WAHWRAF L T AREEEEA R A )N &Y i TR PR w4 Ak T
] s EE RIS, T L) e E AR, 2025 4F 4 F) 25T E QUUBARYIAE
P K

o

5, 1983 L, PEEEE, TBSANKASEEE, LREEPT. 23 4 PCBA ZE7
G2 . 2002 4 2 H 4 2023 4 12 HATLHGIDHlE (BRife) A7 BRA R HER
P RREOR G Bh B TR AR, g TR, BB, 2B, K
TZTRELR. BT T 57 K NPIA™ LK 266 I TREHIARSC Y VMR D)
PN AR T A7 BRI, I 12 Uk SMTA A5 18 30 . 2024 410 A =
AAE R A TR A
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SN, w B 32 S0 55 B MO S5 FR bRt
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Ffst A 125,259.53 78,918.16 63,613.34

1-1-156




IR RAT By RS I B P SR I B B e ORI A S iR

Bt B At 52,978.34 45,285.69 30,330.45
| I\ =
ARTRARATHSE 52,978.34 45,285.69 30,330.45
B ad

BRI B 2025 4% 1-4 A 2024 4FfE 2023 4E ¥
LA 64,252.10 123,060.48 57,026.16
L A 51,356.43 94,489.09 45,392.98
I 9,097.06 16,176.46 2,745.50
EEb 749273 12,897.74 2416.98
HJE TREA R T

e 749273 12,897.74 2416.98

eI
HkRAEA G
U R T 308 PR I K £ 7463.40 12,536.88 2,320.69
eI

ReRERE 2025 4% 1-4 A 2024 4 2023 4F ¥
YA RN Fh P ST
R BTN 13,123.01 3,469.75 417807
iR RE Ll

RANT-5h =z SEl
B AR 11,990.88 5,067.87 770.88
BN
SR S e g
BRI 0417 5,862.97 2,664.84
iTR=RE Ll
M 04NN
iz RIS 5 i 11,164.08 2,343.35 877.21
w4 hn
[ 20544530 H/2025 | 20244E12 A3 H | 2023412 A3 H

LR 14 A 12024 4EFE 12023 4B
BHE 20.07% 23.22% 20.40%
it 70.28% 63.54% 67.71%

W IAA, BT R Al 20 PG A 19 R 5300 0 2,320.69 J5 UG
12,536.88 JJ LA 7,463.40 J7 TG

O\ RIE=ZF#HITHEZ S EHEEIEXITHER

R TR A< 1A 5 AT OV = WA 81 BRI = 4 A 2 HA R P VA
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1-1-157




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s
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WAV WY B 100%
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it A Hh [ BRI 100%

ok LRV E Ttk & B+ 100%

T2 5 Al PR & ' GIUBERR I 100%
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A HE H [E 7 s B O ERE 100%, T 2024 4 3 H 4

T 2025 4F 5 1, W B I 2w QIR E UL, KT R A I E Qe IR LS T 2
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P 3RAT T Al w QAR G T4, 4k 2025 4 9 A 30 B, 7 it sl (/e [H A A B 5 il

AT

1. EOREHRTF

YNGR i GRYIT & BB PR IR A

PEREA ks ik

M BEA 2,00075 7t

Al e ARTHEA R GEATD

e ﬁﬁmﬁﬁBiﬁ%ﬁiﬁﬁ&iﬁﬂ%ﬁﬁ%ﬁﬂ&ﬁ&ﬁ#ﬁ

Az H 2020479 H 27 1H

gL 5 HARES | 91440300MASGDNY510
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RIS H BRAE, BRI H VAT S AT o VP SE IH
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PR AR A A SO B R vt AR R .

2. REEQ

NGBS HR5E T RBRH A BR A F

A IN WeEs ik

M BEA 1,0007 7C

Son| &gt AWTHEAT E AR N B B IR7E A e

M JIRAR AR SE TR Ll e X RHI %15 144437 %05
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BOMBRECRIT A SCIBAE RS WEFRI A WEFRRMF
By BORIRSS . BRI R BOR&W. BRI BoRFl, HoRHE

J7r b s BOREE O (BRARKEZEHEAER I SF, BN
PR A BT R E 753D
3. FFEER
NI Fortunet Investment (Cayman) Limited
eI TRe) 416541
Jar. H 3 2024412 H5H
M BEA 67357t
ERATIR Y 671K
JITAE [ S8 1 X TFEREE
A bt Palm Grove Unit 4, 265 Smith Road, George Town, P.O. Box 52A Edgewater
Way, #1653, Grand Cayman KY1-9006, Cayman Islands
ZE G RELPRIT EAE
4. FHELQ
HICA R il QLB PR A 7
HESL AR Hong Kong Fastrain Company Limited
WNFEREMHEY] 9% 5 | 3033153
IDAYARE:] 2021 3 H29 H
M BEA 100 J1 €70
CRATIB Y 100 Jj i
FITAE 1 S 4 [X [
T L }L?):IgMaxgrand plaza, No.3 Tai Yau Street, San Po Kong, Kowloon, Hong
TS WAE R BT S
5. RER

(1) FEAPEDL

NGB Fastrain Technology Malaysia Sdn. Bhd.

S 202001014769 (1371089-X)

o7 H 2020 “F 6 H 18 H

T A 250 JI MR

CORAT A 250 Ji i

JITAE B 5% X Ty 7

A LOT 516 LRG PERUSAHAAN BARU 4 KAW PERUSAHAAN PERAI PERAI

PULAU PINANG
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HUSONTEE 777 i A o7 I AR PR il TR AR 4

ERls 8 BFSE 5 T

(2) PERUEHIR A
e 2025 9 A 30 B, LkE QRS E TR

AT E B IR 2w

I
100%
A2

F O ATR A T
10(I}%

Fastrain Technology Malaysia Sdn. Bhd.

(3) EEBHUR XHMELR K T ZA T BT Tl i

= BIDUR E EEEE AT O ok B, AR 2025 4E 4 30 H, HhokE B
EAVRITA 149,075.55 Jyoc, BEASEST MBEa. MUK, A5, TAbRzh 5™ &
[ el S W IR & 1 /:92) L G o S s 7 Y € 8

HEAR G BEFLH, R QIR G a8 OrSEBOR 52 21 R
TRt

(4) Jrids fhae. SIEEMIEN

HEAR G PEFLH, LKE QAL LURA . FlVARRHIAT S
R WA AL WHIBURER TG DL, AMFAESRE B HRATBUE TS 1E -

(5) BNV 55 A e il

HORE B A B LOK, S SIMLISE T, AR KSR EE, 18
% Jo i S BRI B, 2024 4F K 2025 4F 1-4 H, Sk E QPE BN B
99,452.85 Ji G+ 51,148.96 Jyu, 19AIE 04 7,599.84 )50 2,912.39 Ji TG,

(6) S M SN Al DL
#2025 %9 A 30 8B, YkKEQILSK. BIKALT AT
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1-1-160




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

AR Fortunet Investment Limited
TEM G 5 410674
IDAYARE: 2024 475 H 31 H
M BEA 5 J13£TT
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JITAE E 5 X TF 2R
A B g Palm Grove Unit 4, 265 Smith Road, George Town, P.O. Box 52A Edgewater
Way, #1653, Grand Cayman KY1-9006, Cayman Islands
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7. Hng = )
NGB Fastrain Technology Pte. Ltd.
W5 202425868C
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JITAE [ S8 1 X B
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ERATIR Y 1)1k
FITAE 1 SR 4 [X Hh ] 7
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(2) I rffh e & A4
ORI H

B WSS ARAR B & T B DA D BE Al e, A2 2025 4F 4 30 H, &4
PO A I S5 IRV FI 7 A w0

TATR LK EABEA TEZEM TES M 5 It
IR5E Bl 1000 7 A\ FETT JAREARGEN J AR ARSET il
HANIE T 2000 Jy AT JARE WY JARAE WY il
itk gl 100 J5 3670 Hh [ A Hh [ A A
ok w8l 250 J1 KR5S LR PG I LR PG g
BN e Bl 5 Ji%ot B B A
T2 s B3 5 Ji%kt 2Rt AR B e B
T2 5 Al WIESH 2Rt AR BeoE B

FE: JT 2 BIBCTE 1 2025 47 9 A IUSFERTIESS, B2 mIHs T 2025 4 12
18

QE IS H AR A DL
A, TR RIRSINE G

(a) ~w) 1 2024 £ 5 7 31 Hue o r T & % QIBest, FEMBEA 5 J13ec, A
w) FFBLEA 100.00%, 1 2w QI E H oL 2 FRRAI A 5543 & )

(b) 2w+ 2024 46 H 27 H BB = €, FEMBEA 5 J13o0, An ]
FrlBcLe i 100.00%, Hrlnds s € B L2 FE A 553K 5 I aH o

(c) Aw]T 2024 £ 12 H 5 HW AL &5 6, oA 6 730, AA T
R ELA] 100.00%, 72 & B [ &or 2 HAR g A 2530 38 4 9 Tu .

B. FARIEMHAMNG I

Fastrain Technology (Hong Kong) Company Limited Jiii & 2 ) FIEE AN RE R L 15

HhEA BEAMIH A DL EEIAMR B SRS 1V 6, AR FIFFIB L0 100.00%, T
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5. WEH=MERSUHBERRS G E EW AR ERBLR
REWIN, R AR RSt BOR B T AN B 2
6. ATMURFER ST AL BBUR

(1) Buy and Sell 85X T BRET AN

Buy and Sell #T, & GUAHL R B ORI IR RE, 242778 B ™
TR A LR %) W BIDURSE b AR AR AN R SRR R A A2 3l U, A8
= BIPUR R AAR AN, BIH% 5 20 SERR G SR, 098G i A i Dk
REFHPTREI K B 2 R R SAS I 1A BAON

I, A IOBE N R ARSI T D b

W )it

HiH 2025 4E 14 A 2024 4EFE 2023 4F
B VSN - HiT 124,760.00 305,439.58 127,546.76
buy and sell #x~ HK3H 440 60,507.90 182,379.10 70,520.60
BNV 5 64,252.10 123,060.48 57,026.16

(2) Buy and Sell BT R AR FIR 5L

A, B B CKs Buy and Sell 522X 1) %% ) I S S A4 IR R B8 141
THABR BT, BARR

Hfi: it

e 202544 A 30 H 202412 H31 H |23 12 A 31 H
BRI AR 22,114.80 18,865.22 19,622.59
. BB ERER

(—) EXIFER

AR IR BB AT PR w
PR Shenzhen Yinrui Technology Co., Ltd
Al ARV
LEARAN 2S5/
M BEA 5,000/5 7.
T bk TRINTH e B X5 A7 3 = A DX R 765 8 e K [l 13A2102
T AR TRINTH e B X5 A7 T = A DX mf A 765 8 e K [l — 113A2102
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%7 H 3] 2020-03-02
gi—4t2x {5 RS | 91440300MA5G2Q3NXS8
IR 2 LT 13600437636

A A1k

HLP P2 BRI R A2 RO s 02 I A & ST B (1 Bt
Tk RIS s DB AE AL PR AT A Hlas A
NI ReLdn . A ™ dh 2R St st & K 4RIt
Kyt A R Bk kg,

ZrEe

(Z) [ARBE
1. BRI CUSRIE M % A v 2R 1 10
(1) 2020 4E 3 B, WGBSR

]

T BIRHE R TR B 07.. 2020 4K 3 J1 2 H, wRMIT g B A8 2 R
R BRI GO BTN A BR S 3 B i 1~ R P -

F5 R4 WM& (778 HEH (%)
1 Wk 5,000.0000 100.0000
=a7n 5,000.0000 100.0000

(2) 20204E 3 B, F—IREBFEiE

2020 4F 3 H 3 H, WERIR S Pl (BB BAS) , A whs Ry H
FAAT RN BRI 50 Jo 7ot B kg s, Beibxd ol 50 Jroc, [AIBkR: ikl
LR B R SE S, Bhre SRR RSO . TR H Bk bR
PED) R A B R 1% 1245 Pl .

2020 5 3 H 12 H, IWBLRHAERIINTI T B 2R 708 T A AR 3 6l
ek AR SEROR, BRI R K B oL~ R P

FFe AR 4 HEH Jr7e) HEE A (%)
1 s Rk 4,950.0000 99.0000
2 B 50.0000 1,0000
it 5,000.0000 100.0000

(3) 20214 4 B, B IRBEBFEiE

2021 43 H 22 H, Phre b REMEE (RBUFLAETA)  Zpebhsof It
FEAT TN BRI 50 J7 TG H BRAFAE G R A . D Bhe U FU AR Hh B i s A
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MR SAT, AUEALXS A 4 XAk 1 e,

2021 4E 4 A 13 H, WERH AR
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ToLo AR SERUR, BRI B R K B L R R
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2 SR RO 50.0000 1.0000
&t 5,000.0000 100.0000
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PRNASY » ZUE Wb ORI RF A AN B R 1,063.37 J7 o0 Hh BEAE L 45 iR DI 3
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VE R BRII % 5 5 Wi Jihos L i A SIZ BP0 4 HH R O 40134 42 SUA s 1 ek g e e,

2021 11 H 9 H, &5 ST 37 B B R 70 B T AR AR T 84l
Fot, RARAEENG, &S G B HL I R R FTR:

5 RN 2 HEEH (70 HBELH] (%) FARARE
1 PrEE Tk 507.9775 445594 L PUAEE/ON
2 AR 200.0000 17.5439 ARAN
3 J B 50.0000 4.3860 AR AN
4 &S 50.0000 4.3860 AIRA AN
5 AV EIEE 50.0000 4.3860 ARAN
6 T 50.0000 4.3860 ARAN
7 RIR 50.0000 4.3860 ARAN
8 PR 50.0000 4.3860 AR AN
9 2l 50.0000 4.3860 AIRA RN

10 KW 50.0000 4.3860 AIRA RN
" A 32.0225 2.8090 ARAN
&t 1,140.0000 100.0000 /

(5) 2022451 B, B=RUTF=HHEt
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2022 1 H 12 H, RFWIE ERZE (W st ik i), L R#
IR FLRFAT 1) 4.3860% U i At e k2 i B, Bkt 4 50 Ji .

AU B B AL 2R B SR WA, AR 5 Ak DK 240 5 K HeFF AT 1Y
= BT R R B AN e L 25 B AR R R 5 =TT R AR

2022 £ 1 H 14 H s GRS AERYIT T B B R /B T AR AR L
T AR ERG, &S SN K B DL R s

5 CRHON X HPEH (70 HBEHH] (%) IR ARR
1 BBk 507.9775 44.5594 L PUAEE/ON
2 AR 200.0000 17.5439 AIRA RN
3 W 1 82.0225 7.1950 AR AN
4 B 50.0000 4.3860 ARAN
5 P& 50.0000 4.3860 ARAN
6 AR 50.0000 4.3860 ARARN
7 EES 50.0000 4.3860 AR AN
8 RN 50.0000 4.3860 AIRA RN
9 PR 50.0000 4.3860 AIRA RN

10 Rl 50.0000 4.3860 ARAN
&t 1,140.0000 100.0000 /

(6) 2022 4E 3 H, FIURMF=pHEEit

2022 2 J1 28 H, QIG5 HE (W= B ik sl 15) , Zre kit
JICRE HARFAT (1) 0.6998% W4 P~ 0 A4 1L 4T 89 He, BeibXI i 1 e,

AR L ZR IO R0 AT AR 5% R A )R 4 201

2022 £ 3 10 H, w GUCS AE R YT 7 B B R /0B T AR AL
Tk, ARARESER, AT SN K B DL R s

5 NS BB o) HFE B (%) R ARR
1 Wk HE ik 500.0000 43,859 ERUEEVON
2 AT 200.0000 17.5439 LSS ON
3 e 90.0000 7.8947 LSS ON
4 JH 50.0000 4.3860 RPN
5 EEEX 50.0000 4.3860 RPN

1-1-184




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

6 PN 50.0000 4.3860 ARAEAN

7 T 50.0000 4.3860 ARAEIRN

8 RN 50.0000 4.3860 ARAEIRN

9 ISTA 50.0000 4.3860 ARAEIRN

10 Rl 50.0000 4.3860 AR AN
it 1,140.0000 100.0000 /

(7) 2022 4 B, BHRU=HHEFL

2022 fE 4 12 H, e, M S XIEZR. ko nssE (v
WAEALP A » A0 (1) ZFERCRE IR 1Y 4.3860%M 7™ 43 AU e LE 25 R IE 4R,
BRI 1 78 (2) MAREILREA T 2.1930% 00 7 43 B 45 X [E 4, e ihxy
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5 RO T HEEH (70 HBEH] (%) FARARE
1 eSS 500.0000 43.8596 = pUAEEON
2 AR 200.0000 17.5439 AIRA RN
3 RS 90.0000 7.8947 ARAN
4 B 50.0000 4.3860 ARAN
5 SEES 50.0000 4.3860 ARAN
6 PN 50.0000 4.3860 ARAAN
7 T 50.0000 4.3860 AR AN
8 RN 50.0000 4.3860 ARAN
9 4R 50.0000 4.3860 ARAN
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1 KIT 25.0000 2.1930 AR AN
&t 1,140.0000 100.0000 /
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B R FLAF A B 3.6765% M 7 A0 Al e Ak 4 Wk 43

WEIEBE R PR RS NSNS, Feib A R X0 hRI#fE, Feibiris
119 JUR B AL, ik B4 50 Ji ot

2022 £ 7 H 21 H, w GRS AEGRYIT 7 B8 B R /0B T AR AL
T AR ERG, &S SN K B DL R s

5 CRHON X HPEH (70 HBEHH] (%) IR ARR
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2 AR 200.0000 17.5439 AIRA RN
3 W 1 90.0000 7.8947 AR AN
4 B 50.0000 4.3860 ARAN
5 P& 50.0000 4.3860 ARAN
6 AR 50.0000 4.3860 ARARN
7 EES 50.0000 4.3860 AR AN
8 RN 50.0000 4.3860 AIRA RN
9 4R 50.0000 4.3860 AIRA RN

10 Pk 41.9118 3.6765 ARAN
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12 5K IT I 25.0000 2.1930 ARAN
it 1,140.0000 100.0000 /
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1 W ik 58.0882 5.0955 L pliREX/ON
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3 RIR 200.0000 17.5439 HRAEKA
4 I8 160.0000 14.0351 ARAEIRN
5 S 150.0000 13.1579 AHRAKN
6 5K I 100.0000 8.7719 AHRAKN
7 RES 90.0000 7.8047 ABREIRN
8 eSS 50.0000 4.3860 HRAEKA
9 X 4R 50.0000 4.3860 HRAEKA
10 Wkt 41.9118 3.6765 ABREIRN

&it 1,140.0000 100.0000 /
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2 NS 240.0000 21.0526 A RAKN
3 RIR 200.0000 17.5439 HRAEKA
4 T4 160.0000 14.0351 HRAEKA
5 S 150.0000 13.1579 HRAEKA
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8 eSS 50.0000 4.3860 A RAKN
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&t 1,140.0000 100.0000 /
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s EARNLEA HEE (778 HBEEH (%) FAkANKE
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2 e 55 192.0000 16.8421 ARAEIRN
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4. WMEEENRKZH

= BT RN B BB R IR & RSN T SEbR s, AR E LS IR
o FEN DL RFIR 2

5. FEMABHSL R B B A 22 HE

ARRA 5 > 8 BT VRN & BIPUBR RO 6 . R AIRE 1558
HLH, E RS A AR S B EAL Wt B M AT ) B s A 2
o

N

k

1-1-190



IR RAT By RS I B P SR I B B e ORI A S iR

(M) FEWSREESRE

BT O & BB R IR T 6, BT & QIR Res
At 55, AR AT A = QIO B 5%

(R FIR ik, AEEHER
1. BRRPIFA HEIEL

HEAR T BEFLH, BT AR IR RYFA . MR, mksmbi
A7 A5 BRI B AT AE YIRS BUR Fe A2 1) HoAt s O

2. 7B T BRI AL T 1E O
WA, RIS AP A2 B AT B T T R -
3. BRIEN SRR M A EiE RS RAERIHOR

HEEAMRE PEFH, W BT AL R LR RVAN LG ST ol
W AR b [EIIE 25 7 2 P A R 100

(7%) ZEITHEEVSIER
BT AR IS e v U (0 T B S AR bR s D B

il )it
b it el | 202544 H30 H 2024E12 AN H | 2024123 H
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BT S 0.32 0.32 0.32
I ER S 1,139.73 1,139.76 739.81
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AFIEIR B 2025 4F 14 A 2024 4E 2023 4E
E=RION
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B 202544 F 30 0 | 20244E12 F 31 /2024 | 20234E 12 B 31 1
LR fihr 12025 4E 14 F R 12023 4R
FBHH
Gt 0.0276% 0.0276% 0.0426%

. ERESERFR

(—) EXER
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202144 412 H, 2 5EERGIAED (RERE) , FE: (D&
PRONBRBE TR H 2240 600 7 e 1,115 J3 G (2) A kAl il 5 98 40
1,000 J3 7cHg 4 1,515 J1 7t
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1 IS 1,115.0000 73.5974 ERLEENVON

2 TEAAE 400.0000 26.4026 ELSEXVON
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(3) 2021 4E10 A, F—RMT=mEHEiL
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B AU R SE A, Fe b i 220 0 44 SCH % 1 Tt
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4 JaxA 104.7537 6.9144 ARG RN
5 &3 68.6346 45303 A IRAAKN
6 2/ S1ER 67.2888 4.4415 1SS ON
7 P4 52.3768 3.4572 1N
8 Vit 31.4261 2.0743 1SS ON
9 AR, 31.4261 2.0743 1R ON
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15 =kis 20.9507 1.3829 A IRAAKN
16 R Y 20.9507 1.3829 1SS ON
17 e 20.9507 1.3829 A IRAAKN
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22 X1V A 20.9507 1.3829 1R ON
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26 R 10.4754 0.6914 1R ON
27 Z4 10.4754 0.6914 1SS ON
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WL Jiot
TR B
FER R :
2025 4E 512 A | 2026 4EFE | 2027 4EFF | 2028 4ERE | 2029 4EFF | 2030 4EFE | K&
il fE 92,517.19 | 171,775.79 | 216,131.95 | 236,286.88 | 252,044.81 | 262,139.45 | 262,139.45
HHIEE 5121.07 | 864197 | 9,898.88 | 11,946.66 | 13,771.55| 15390.02 | 15,390.02
i 2 B A% 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,805.42 | 25180.87 | 25,180.87
HABE R = by 235270 | 6,282.89 | 1011852 | 11,152.09 | 11,983.52 | 12,882.86 | 12,882.86
FEEWEBANE 109,057.36 | 202,798.23 | 254,537.95 | 280,067.77 | 300,605.31 | 315,593.19 | 315,593.19
RN N 3,603.72 | 6,701.31 8,411.01 9,254.63 993327 | 10,428.54 | 10,428.54
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N TR
i 2025 4 512 F | 2006 45 | 2027 45 | 2028 455 | 2000 4 pE | 2030 4pE | ke
BN & 112,661.07 | 209,499.54 | 262,948.97 | 289,322.40 | 310,538.58 | 326,021.73 | 326,021.73
H T 2025 45 42 2027 “FEAT AL TAT M 77 SR g & B, B i 25 7 7 sk T i) e
AR, 2027 452 Ja K BEE AT LA ks TP 22 feoe K
(2) BV A Py T
XA AT H , S A I H 3E4 T4k 5
OFTIH: AR B DA B (4[] 2 9% 7= Ol 2 v T TH AR PR A
QRS : MR B I FHT G (1 TC T 9% 77 R KRR 2 FH 15 100 S 2 v A A
PR fff 52 5
O THMM: RAREE NERIEE B2 R e, R UTiR, KRR LT
MBS R
@A Bl FH 2 18 77 S 4 BE BT oy 278 b S5 W NP3 B 244 2]
GHAMIE R 5= i Rl A F B T 50 4F B HAR S R 51 7= i (1 B ) 2 T 5
OB PPA AL AR S5 BEAS A B RS B AR, 5L Dy S AR By S Ath b 45 Wi
N TR L 0000 AR A A
TP FI0E, e GG 7 178 MY AR I H AT AN S, BRI R .
TR
PR
2025 512 A | 2026 4EF | 2027 4FFE | 2028 SR | 2029 SFFE | 2030 SEEE KB HE
JGIm A 72,280.85 | 131,649.14 | 162,686.42 | 174,622.50 | 185,348.52 | 192,392.51 | 192,055.68
b SR 4,569.82 7,982.83 8,912.28 11,256.55 13,247.32 14,917.38 14,892.24
R 25 T 8,516.30 14,919.88 17,044.03 19,202.51 21,432.89 23,654.36 23,639.83
HABZE R I~ 800.32 3,355.79 6,746.84 8,574.43 9,645.56 10,599.86 10,567.68
FEWEBAEAI 86,176.29 | 157,907.64 | 195,380.58 | 213,655.99 | 229,674.29 | 241564.10 | 241,155.43
HoAth MY 55 B A 4,035.23 7,503.74 9,418.16 10,362.79 11,122.70 11,677.27 11,677.27
BV A 90,211.52 | 165411.38 | 204,807.74 | 224,018.78 | 240,796.99 | 253,241.37 | 252,832.70

MEBFZHEKE, WA FEE TAEBAAR 0 28.22%, HAKMT:

1-1-240




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T %

ARG 2R 2020 4= 2021 4EfF 2022 EF 2023 £ 2024 LEF
300735.8Z JGILFHYE 26.06 20.54 18.56 17.53 12.83
301366.SZ — R 44.12 42.29 40.86 35.87 33.32
603380.SH K-y 26.20 27.78 23.05 22.01 25.10
870357.BJ HELE ST 36.28 39.28 33.83 17.52 21.32

i KYi: IfinD
B G ILBTITI PR TR0 39 P B Z 2000 21.75%, (KT AT L A Rl 5 4
BRI,
(3D < LBt yarm
B4 B 5 GG Z0E SN, e, I8 Ak R A
B AR, EEBLE AT BORIAIOCE,  d B AR R SN
NS B A9 PR A AR 7K T s AR Bl 42 o5 B £ g S0 4 7K1 S0 41 1 A T
DS, 0F PSS <6 A BT DRdEAT W B0 A <er A B D LA TG 175 e 4an T
HAL: Jio
WA 20254E 512 A | 2026 4EFE | 2027 4EE | 2028 4EFE | 2029 4ER¥ | 2030 4B | k4
ST A R 1.54 41.10 84.40 128.89 144.20 17711 | 162.06
EVa=Rd 0.66 17.61 36.17 55.24 61.80 7590 |  69.45
Hu 7 BOE BN 0.44 11.74 24.12 36.83 41.20 50.60 |  46.30
R 0.03 0.03 0.03 0.03 0.03 0.03 0.03
Elp i 22.74 42.30 53.09 58.41 62.69 65.82 | 65.82
E=a7 25.42 12.77 197.81 279.40 309.92 369.47 | 343.66

(4) 89w

T O ] U 22 DRI 4548 A 9 A 5 A LAl S AR DG I 9
e MRAEARMY D S FE A S B WA S DL 0 AT, RS R I
bSO 3SR LU R~ 5, 25 R I 2 S5 A2 3 9 A DX, 19l

WE:

@OFrIH: AR IATFOHTHE 14 [ 5 537745 00 S 2 v 47 IH 47 R E 5

MERH : ARYE IUAT BTG 1) TE I B8 KA 2l FH IR 0 S o v ERH 4

PR Ay 72 5
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WA TR : AR ANBORI S BRI, RT3, ARRTBHH%
W2 E G DL TR

(@A Bl FH 2 D SR B P by 328 ML A5 WY LE A5 3

R O ARG Dl

e JiTT
b1 | 2025 4E 512 7 | 2026 £EFE | 2027 4B | 2028 4EFE | 20294EfE | 2030 EFE K
R T35 I 204.30 371.78 838.64 1,152.09 1,445.34 1,593.29 1,593.29
W25 815 2 175.07 325.56 408.61 449.60 482,57 506.63 506.63
ik ok 79.46 147.75 185.45 204.05 219.01 229.93 229.93
IINAZETR DR 52.34 97.33 122.16 134.42 144.27 151.47 151.47
PrIH 0.23 0.50 0.80 0.94 0.70 0.39 0.60
oAt 17.34 31.85 38.43 41.68 44.73 46.96 47.45
E=a7 528.74 97476 | 1,594.11 1,982.77 2,336.63 2,528.68 2,529.37

F

(5) & BB X Ft

IO BTN M. 2ZZIR . BORIRSS s 5 A b A FAH OG0 9%
P RE MR 23 ) Iy S 4E L ) BE B PR AR 15 DL A, 1 EES % R I3 ]y 3=
EML SN 247 EL B B P4, 2% RS e T 5 428l 2 I DO, St

@OFrIH: AR IATFOHTHE 10 [ 5 537745 00 S 2 v 47 IH 4 PR E 5

QS : P I R 1G0T 8 98 7= R K HARRE 2 015 00 S & VH R AF
PR Ay 72 5

WA TR : AR ANBORI S HZ I, IR, ARRITBHH%
W2 E G LA TR

@G LML 15 7] 2% A RA 2 5
S H: A Bl FH 42 D SR BE P oy 328 ML A5 WY LE 145 3

BB TR AATIR DL 0 -
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b 1o
H e E 2026 4 | 2027 4FFE | 2028 4FFE | 2029 4FFE | 2030 4FRE | KB
H T 7 333533 | 561809 | 605699 | 6677.00 | 724538 | 769123 | 7,691.23
IIAFENR D 44564 828.69 104012 | 114444 |  1,228.36 1,289.61 1,289.61
#riH 105.44 148.97 148.55 170.54 110.50 85.09 96.06
W55 R4 104.20 193.77 243.21 267.60 287.22 301.55 301.55
i 2 102.21 190.06 238.55 262.48 281.73 295.77 295.77
oA 510.91 865.69 1,089.02 | 115972 |  1,222.53 127103 | 1,275.87
& 460372 | 784527 | 881643 | 9,681.78 | 1037573 | 10,934.28 | 10,950.08
(6) WA B A Tt
R FEZRITIH, T8 WA RS SR I E FHOCH) 2 41
o Horp:

OWAT LR TRt M. e, S afie. Tagdt. PT
HEAWAT, TR I S AR b B2 T3P 45 S X ATk T
YA

@FTH Bl WA LA 8] 5 8 77 1) 175 D0 AT L7 [ 5 9% 7 475 00 S 2> 3T [H 4 FR
T 5

@ H Al T 2 J P SR B o R S5 WP B EE A 31
WA B AR TN S DL -

e it

H 2025 £ 5-12 A 2026 & 2027 FEF 2028 EFE | 2029 “EFE | 2030 EfE K SEHA
HA T3 1,427.03 2,272.27 3,968.28 4,831.95 5,699.21 6,515.29 6,515.29
YR FE 155.91 289.92 363.88 400.38 429.74 451.16 451.16
P 115.86 273.63 359.26 376.80 376.80 277.79 391.72
#rIH 107.84 426.05 854.39 983.19 969.81 920.83 797.93
ZETE W 63.35 117.80 147.85 162.68 174.61 183.31 183.31
MR IE 9l 36.22 67.35 84.54 93.02 99.84 104.81 104.81
HoAh 100.17 186.27 233.79 257.24 276.11 289.87 289.87

S=a7 2,006.37 3,633.28 6,011.99 7,105.26 8,026.10 8,743.07 8,734.10

(7> W55 3% JH i Fti
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HERRRIERAT B B ST B S B s SRR B e ORI S R s

TII0 314 55 9l 1 B0 s LA VP AL BEVEE 1 A A il H AR 27K B AT 4
FLARTINNG DL b .

Bfi: JIIG
i H 2025 4E 512 A | 2026 4EBF | 2027 4EFF | 2028 4EFF | 2029 4ERE | 2030 4EFE | k&R
545 F & 348.57 522.85 522.85 522.85 522.85 522.85 522.85
Hep %3 H 12.61 43.90 55.55 61.15 65.44 68.51 68.51
=a7n 361.18 566.75 578.41 584.01 588.29 591.36 591.36
(8) H71H 55 ) 55
B A KW i I AR IR 4 S I H T IHFERS o P IH I B 8 e A
WU 7 3 2 4T N R AR Bl FH 1) & 80 A
XF BT B = R B e AT IH . AR IR HT IH BRI T T
HrIH=07 34 9% 7= 7 1H+ 58 5 5 7= 47 1H
XFIRA 8= S B 1H,  PE 0 T 35 ey 4 TH S0 2 BT TH BORZE ST TH - R Y
AT IH, BT IHAE BRI ATA BI L5 H A AT v 34T IH, KSR IH
FOUIN R BB 8t P AE 4T IHAE R N 4T 1H AT I 3 e 4l S B3R, Fk T84
AL BRI 7 145 A 4. 5 BT, T IH S 3ERS R 10000 4n R B
Hfr. )it
WH 2025 4E 512 A | 2026 4ERE | 2027 4R | 2028 4EFE | 2029 4EFE | 2030 4ERF | JKEEEA
Eiil RS R 2,672.57 4,747.00 6,451.60 6,667.56 6,735.95 6,682.50 | 6,281.35

(9 Prigiit

BB T 2024 A 3RAT EHTEORAVAETS, BUIE FH BT AR BB 15%,
APPSO UE 5 B0 )5 T I R 2L, DBl I B 15%; T A H
Fastrain Technology Malaysia SDN. BHD. iy 158 i1 e FH B 26 4y 24% ;s A k4 i 2024
FEAFIWN G LLEE A 25 EE T BB R o Al T A3 B T v xof I3 gt i 45400 1) Ay
€, T RN I

Ok 25015 S An R bt
W (bt N R A b A3 BR sl 25 i) AHRRE : Al R A 5
PGB ENAT RNV SRR TS, 4R U AW 60% 1K, (H fie iy ANHEE
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HERRRIERAT B B ST B S B s SRR B e ORI S R s

MR CGENED BN 5%
WA B Ntk

WE OTEE— D oe R SN BLRTINTHNBRBUR I~ ) OB B
55 IRyt 2028 SRS T 5D B A E, ARV IT REWE RS B b SERR A A T A
P, RTINS At 1K), AR e 38 S BR (LAl E, B 2023
AT HE, FHZSER AL 100% AR I TR TERTCIE B 1,
F 2023 47 1 1 Hile, LI T AN 200% B AT #eH . T OCSCfF
IR ML BERA A, AIRAEARAEE L% [ 100% 1 -k L 5.

FESE PR AN AR, %8 T WA S FIINTHNBRBUR A2 . 28
BN A B ARG (KT, TSP AR S

HAL: Jiot
2025 4 5-12 .
W H A 2026 £EBE | 2027 4EBE | 2028 FEFE | 2029 4ERE | 2030 £ K&
BT 43849k 2,851.05 6,170.02 7,980.33 8,807.73 9,155.24 9,326.12 9,423.33

(100 BEAE S H A S

PEANE S AR 5T e 5 T A BN 2R 7 RE R B BN IR B B
AVESZ s N ERF 2 A e T, IR I8 B 4B A 45 BRI ) B8 9%
AMESH

GEANE S =00 537 BEAE SO+ BB BEAE S

X EUE A SO, SR A REAE H A BB AR R g T g
ML GHE AR . AR, PR A0 TR0 SR B3 A E S H < il S Fr e A
PSR AR IR A

XEFB B BEAE SO, B PURAE H R P AR OR AR Rl L AR

PR I 5 557 AR B BB 1 e v Jal 2 BT B A S . &8
I BRI, ARORZE LN A Tk

Hfr: it

HH

2025 % 512 A

2026 £

2027 SEfE

2028 E

2029 £

2030 £

Tk EL3

B BEAE S

6,667.28

24,356.39

12,035.82

2,039.82

2,039.82

2,621.28
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o H 2025 4 512 H | 2026 ERF | 2027 SRR | 2028 4R | 2029 4EFE | 2030 SFF | AK&RHA
BB A ST 111.07 3,907.00 842.92 544.52 307.29 4,039.08 | 3,563.41
it 6,778.36 | 28,263.39 | 12,878.74 2,584.34 2,347.11 4,039.08 | 6,184.69

(1) HIa BE eI Al 5

O Iz Tt e KMk

BIE T IB N A AL A S SR AR A, SR B R A i
i, IEHAE iR Ile. /7015 FIN, Eadnbshit, 4Rk
(A PRV IR TN - P = e i ) I = ol | Ao N G S T
B SRS, N DRER AL AFF SR L RE ) B A IR s B8 s n At

B IS B (MG D R 1R 228 Ity R EF I i R PR s 77 A7 B2
W' A IR BT OISR . WO PSR 55 Bl 1 5% 4 DA
LA AT POBSOWGRAS, LRI H A ARl R 5 B N BB
JEAS A RRUE R EEA9 O 2R, HL A A IR AR At AT I it L A S ) G v )
HARTiH , SIS PG e a5 AR E e (FEh 5 8k 55 ok sl g
PERIFERAE AR NE) |, AT A NA 5 I A 0 B2 B I e S .
JEVEAEAR PN 4 5 F F % B I A 4 o

AP E 1B BEA T I -

BE BT inA= 2 e e Bt e oK - PR e s e ok E

1
N

Sz SR A= IR AR e ORAT i+ DGR I 24 AR+ A7 1 48 A - B A
A2 AR

Hiz

pai

Horpre

A BACI S RAT BRI RS R AT ELUSA R BB G, A
IR VPG L T ARV B AL D s et RIS T A b 2038 B I 00, Al
(RIEL<: FR e A2y O 30 K, BB TRFFARML I IE W 278, P IR AR B < O
AN 30 RIILEFK.

AT LA =TI N 4 B b A+ & 4 SR e+ 30
A EEIYITA) B R — TEIY] T AR AR BURAS S (I IHARD)
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O AT TP 153 2 0= 224 YT P00 (1 0 AC N I S0~ 28 WS T J) e ¢

A7 B2V 2 AR R= 21 UL SREIN P4 A5 BSCAS I $01F- B4 47 B2 o e %

IOV ASF T R4 A = FEIN F4) 4 55 S AR TN 3011 245 Ji A S 2 ) A o4

Shs
@
(=1

18 Bt il AR

TEE BEERT, B VAT BB S TR RSN B8 s BE e g
WA H A AR O A IE R N 3, BN 3T BR A . 12

SEREAE b, X E e e R R W BORGR S AT IR A7 5%,

BE0S

RRAEZ R H LR BE ) e e 3 5 5 Al i S B i DA T I . 25 AT,
18 B g MDA T A N B

Hfr: G
2025 £E .
HH 512 A 2026 SEFE | 2027 “EFE | 2028 S | 2029 “EPE | 2030 EE | K&
HIE AN 1,921.54 9,753.21 | 15,875.43 7,935.93 6,153.76 4,464.81
(12) H HE 437 i
gh b B, w3 I P R
Hfr: G
2025 4
igs| 512 H 2026 4EBE | 2027 4EBE | 2028 4EBE | 2029 4ERE | 2030 4R | Jk4REA

Bl 112,661.07 | 209,499.54 | 262,948.97 | 289,322.40 | 310,538.58 | 326,021.73 | 326,021.73
W EE A 90,211.52 | 165411.38 | 204,807.74 | 224,018.78 | 240,796.99 | 253,241.37 | 252,832.70
Bl 4 MBI 25.42 112.77 197.81 279.40 309.92 369.47 343.66
B 2R H 528.74 974.76 1,594.11 1,082.77 2,336.63 2,528.68 2,529.37
G 4,603.72 7,845.27 8,816.43 9,681.78 | 10,375.73 | 10,934.28 |  10,950.08
fift & % 2,006.37 3,633.28 6,011.99 7,105.26 8,026.10 8,743.07 8,734.10
0k 4% 2 H 361.18 566.75 578.41 584.01 588.29 591.36 591.36
BNV AE 14,924.11 | 30,955.32 | 40,942.49 | 4567041 | 48110493 | 4961350 | 50,040.46
iINERSE] 14,924.11 | 30,955.32 | 40,942.49 | 4567041 | 4810493 | 4961350 | 50,040.46
Mk PTASBLZE 2,851.05 6,170.02 7,980.33 8,807.73 9,155.24 9,326.12 9,423.33
HAE 12,073.06 | 24,785.30 | 32,962.16 | 36,862.68 | 38,949.69 | 40,287.38 | 40,617.13
e I e 2,672.57 4,747.00 6,451.60 6,667.56 6,735.95 6,682.50 6,281.35
R (FHBRBL
S ) 273.06 406.68 405.60 405.73 405.86 406.11 406.11
e ST
gﬁz e B grEm 1,921.54 9,753.21 | 15,875.43 7,935.93 6,153.76 4,464.81
BWAPESZ 6,778.36 | 28,263.39 | 12,878.74 2,584.34 2,347.11 4,039.08 6,184.69
AN EHEHRERE 6,318.79 | -8,077.62 | 11,06519 | 3341570 | 37,590.63 | 38,872.10 | 41,119.90
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4. FrOLRKIHE

FEAL SAPEAL A T Ab B e I it AR L, JRAVHE S L O AeA
— BB A RSA (WACC) , A THE AW

WACC = K, x Wo+ K, x (L= T)x s
Horr: We: ARG TEAGE R LLA
Wd: A] SE 5155 BEA G e LA
Ke: BLaf BEA AN
Kd: 5155 BEA LA ;
T: & GIPLRREE T AR

TBCT B GEA A (R T S B e M FEhs: B BEA AR . A B 155 5%
ARATAT D655 SRR P E LB .

(1) B BEA A (Ke) HITHH
KT BEA A MV, E HBEAT 2 B (CAPMD e . Bi:
K, =R, +fxMRP-R,
Horfe Ker LS WA
Rf: 5 JA e
B: AL R LEMB R
MRP: 11747 JA i 1
Ro: Il A Y R 4
OFMBEES (R HIHE

PR i A U R TR, R BB 00 Al 3 0 U
e G G A R ATIN (P WA S 59 40 12 5 — R RV
AT « VI 2 RAT N CHLEPIE R J5 | — V255 1
), A SRRAR SR 10 4 BL L R BRI G4 TR 1 TR
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o I

AP, TS SR I A SR bR E ) 1.90%

@i WS 15

1787 XS ¥ A 2 YT A R A A I ] Tl 37k 2 2 5 WA a5 5 T XU ) R 2
() R 2280 T g AR 1 ) Aff R B0 ) DA 5 g S e, ) RASE - SR Al 5

AR B B DAl 2 B A KB PP A & SR 51 5 12 5 — e ik il
AP A E P T IR I | TR 2 AT B R RE F 45 5 | —— VP A 550 1
T ASIUH T KSR R EUESRRMIRIIE et a4 L~ 2 (g e 5
JAFE LR 4 e I ST P 9 25 0 SR I R Fi5 b T 5, EOEL N R 5 50

EIEE | QA AEEON

AP, T XS AN FR AR E 4 6.31%.
GBI

B PR SR 5 T 7 [R] () A28 AR L AE TSR v, DA S [l 50
B S IR A SRATBHR AR, AEABIRFR I HUEDK IR T iFinD - B 23 .

= BIPEAEBTE b B IR B LLEBUFEA I IFinD - < it 28 3 PG (14 2% R W 55
FUAT (RIBFEARE R it V1535 G LA I AR A T b 55 Bk (1 AN 2% FE I 55 AT AT I8
FARMEL, AR = QL) BT AT T L E S R8I 55 AL A R B B

% B S5 KUAT BOBFRARE 15 A5 W0 S5 AT AT FIBFR PR (E S A 3 T
B, =[1+(-1)xD/E]x B,
A BL: A SSATAT ) Beta:
BU: JoIf S5 ALATH) Beta;
te W EIIUBR ) PSR R
DIE: ‘m QUDLBRIT H AR B8 A 451
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WEFEIFR | I8 beta d e dle t %8 beta
JGILFHE 1.3541 | 73,178.28 1,894,092.98 | 0.0386 | 15% 1.3110
I, 1.0127 8,403.46 37511153 | 0.0224 | 15% 0.9938
AT 1.3911 3,903.17 185,064.88 |  0.0211 | 15% 1.3666
— R 11205 |  18,352.25 680,850.00 | 1.0954 | 15% 1.1205
SEHE 11917

Bl K (R AE N finD
W EIRVESL, W GIEEE S A B SSALAT BTE AR (E N 11917

WCRTEG b7 22 W) B AS G AL 1R S8 4H 2.72% A O B B DL H B B AS 4 4
D/E.

R EIR#AE S BB RGN RO A, TR I s ST
B RGN R e 0 E AL BIR R L H AR T

gy 2025 4E | 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030 4E | sk&:
512 B i B i i i i

VPG Al DURE R 2 12171 | 12169 | 1.2169 | 1.2169 | 1.2169 | 1.2169 | 1.2169

@AM ARFAT DA Y T 4

M TIEHREA A 5 s Q0BRSS A, RN & el B 5
2E A, RS RAT MRS 24 2.50%

OB BEA A 1 T
B UN> a7 PR [(STTH/AS: W
K, =R, +pxMRP+R,
THAE QIR 2025 4F 5 H %2 2030 4 SE AL LA A A 12.08%
(2) ATRBIFBEA A
MR & B PURDEAl R E H AT BT 00, B AT B 155 BEA ATy 3.50%.
(3D IABLV-2) GEAS JE AR 3
W ERSERR A, KYE A

WACC = K, x W+ K, x (1= T)x W
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TR BEA A, BARGE Ay 2025 4K 5 J] 48 2030 48 B A1 5
ARA N 11.83%.

5. r&EM. BARTERMGE

2025 4F 4 H 30 H, W EIWOBEF A MARSE . HR T A AR 5T 5
wy PSS HA NGRS, S P E ) 2,693.83 J1 TG,

6. JELEME. BMANGIMENMEE

= OIPEARZ S L AR T AR A IRER . HAR AT S, PR (E
3 944.82 Jj It

7. fRSAMIE
2025 4 4 J1 30 H, & QLA 1A B AR BTV (- 12,038.06 5 7C
8. BRI KT I 2

T DL A, ARIE AN ARG T I =8 45 I E+ oAt
W AE-HoAt S BT -4 B SSANE, BeTH5 G P A5 v H I AR 4
HRL G BT Ik 261,318.29 J1 T

/—t
0

() mIHEREFER

. iR

(O Tk 8 By i
@& S 53

R B PP POAE AP ED) 28— ISR 3G Ak {EDP
RIS, SRR PPN S 5 ) L b A ] B T A B SR AT LA
B PRAS N A VAL T i e TR I AR B R Al T B A R i e
AR BT B 12

GV NE

WRE (B VRS POLAE N —AE A ED) 26 LS 3k, BV
NPNINEY S 7 TEIN N R o A= gV R € i Wi e LG E T NI =
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RrrT LAV i, 2% L& A Mg Ik
(2) b b

R AP PR — e () =14, i) ek £
SRR AT E LA R OSBRI S5 5, B L, 5 QUL
PERAM BT IOERR L, 52 AR R BT L 4 LB T L
AT 2 AT I L ERA SR LA T DI AT ST, VEAESEi6
I 2458 L F AR S PRSP RS 00 3

OETELTEE

R P PR — e () =1 A, S5 R Lt
FRARBUF AP BTAT oA 19632 O B R BIBERL, ST L%, 55
PR RSP BT AT L, W5 WP AT A LA V8 BRI RS %
R R RS 5 A LB T LA S R . DS AT I BT,
4 V454 2 570 5 R L SURIAL 30 T 02 5 B SR D 6 0 B0
GUTEACE

M1 322 5 0 BORE LIS HLGHE T o2 e AR I i E I =, i
ARG ANGE A RIAZ 5y B LERGE s VL TS AHAR B e a8 il 4
LW AR Z, LR AT AL EA T e b LA, PRI R T A
b

2. TSR EEA D B
OEEET] Ee Al
a BTN

Ok AT T ENL S5 O el « IS, A REAPAL FLAL TE
TR DB 38, 25 B8 B e PP Al B (0 EAAAE R A, WO IE R AR T I A2
HEIESR 7

b FEHE AT EL Al

et b B T B RO TE AL AR AN A L e G AT 2 w2 T

1-1-252



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

S, e rh 5 QUOUENE 25 G L bS5 FAR 24 b & wAE D dE R
oAb

c eFEnS H Al

FEAETT LAY R BEATIE IR0, DA S S IE I AT EE Al . AR FE FE
IR 2R 5 R, 2B R, SR DLAE T R

@73 BT iR B 554k

T EE R ] EARMV AT S G PERE W S5 IR HEAT o BT R R, AR R 1 I 5%
R BA T EE B I T

a e QLA AT L AR 5544 2t Tl At 1) 2 55

b I HEAR AT VLRI ATI S H

c PHBEARE VERE ™ . ST AR B8 S AR G AR S H 5
d B PP PN A A e B R A A 0
@ik, THEL EMELLER

W] LEANVAE N EA, SEHCEAIRE ST AR EizfReds. MR B
REST ARARAFERE S5 )7 I 4R bR AE vl EegRbr .

@ 38 S AR Pl 2 N T VP4 PR
&% e = s P

= RIPUBOy AR BT AT, BB G O #5 % re s =z st 4, B
FE7%5 G Z AN VEST 0T T S B A L, ERSZ Fh M0, S E
DU B AR = A 2 A (L

©AFLE N AR B HEHE

ARLEVED™ . MOUETE S W BIPUBAE 2 oo, PRASLAE H Jn Ak
H BB E TN A 5 5 06T XRHZIEB™ . S E e .

OLIL: Ao AR5 PSR iy et

1-1-253



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

IR = AP B rfE E R x P il AR N S 8- B A x (-9R0
ANPEHTHD +HAELE T WA B E- D BB AR A

3. TIH ETA R KGR 5 VRl SR AT He koA
(1) WL BT A ] FE

R YT 37535 AT A M A F DAV 5 D% B P P A DR 38 0 T B ARl PR B 6 AT B
1B ECR B E o BEPPAN AV AT E A2 TA) (AT B 32 SEAAIAE 2 W) i AT
A, g5 g, ZER AR, BT RCE MO, AL T2 E Y
B Betell, aE R, W55 KU 55 5 T 1 2 A T B

AR T EEPE SR s AT B AR A AZ AN DPAG A b AR A ] SARABL R A7
B PG I SR M A o A T SRBEA TR, SRS FRREAT AT LA
gy, SHRECATBLI AT LAY G SRAR DA Al Ja T XA T AR A e 21 AR ]
A ML T EE A =], B DEAL T ) ARG, A5 52 AH R 285 DN 2= 52 i 1)
Ik k.

i 3E A A«

O VHEEEREH i) ) - gL L

@A BT b7 R BAS LB %645 100%:

@i (A WA RAETERGEAH . R IC R8s,

@WN . FREEH (F D Sl AL 2R CRT 50%HIEE D
OB S HARA T 5 AT EE A A AR K AP EAR 24

@ 55 MU AH 24 5

50— YR 04 7SI L AT PRI, bt T

@B Y E AN I DR AL

@A E B B (RIS el B, IRHIBO L

1-1-254



HERRRIERAT B B ST B S B s SRR B e ORI S R s

@28 WAL,

SGiBOWEL i TS /AL TSP

Fs | REAWE | BEMK | BHXRLETHH FHER &AT I

1 300735.8Z |OGalRHE | 2017 412 28 H | THEEHL. JEAF AT A oL B4 il

870357.BJ | HEMHEAT 2017 4206 21 H | &ML 3045 A HAD B 1 8 5 b

603380.SH | &1 k. 2022 11 H 15 | SFEHL AR AL A L A

A lw DN

301366.5Z | —fHEHL 20224209 H 26 H | tH5HL. 3045 A H A B 1 B A% sl b

(2) nIEEA w4

L BT AT JEEARHY

RMGSLRHEB A A PR 2 7] 0 BN 552 i S R 12K ISR . VA
HLT S B RESRSRAE WL i P et A e 41, IR R AL RO A . TE
Bl R HL A A sE SR ST 1 s T RS (EMS) .
AT SN D o R A N R BN R N 2 S G R A

L BT AT e HEAET

FEIHEL ST i T RSB AT IR A R — K T 1 it A 2R A
B, FENE R EL PCBA ML HlE MRS JeMIMEAEFT fe 7R
et A7 PR 23 ) 4t s RIS AN PRIE A AT BE T, nl SR RS A 1 L1 I
55, L BOM fitl . i 7-2heIit, Aor g Il b At REBOR SRS IR 55 S8k 55 34715
2 FARALILTT ) PCBA 45 HilAR ™ it o

B AR = 5k

IR 2y (8 TR A7 R 2> ) 1R 278 Mk 552 D % B M 4 U A7 g o o
RS, BAESIE S BENAE B I RN TR R SCRe IR A4 i
RITH

BT AR R

BN RSB A7 BR 22 7] A 257500 55 & PCB e vt il 55 A1t PCBA il it i
5o AT EE o PCB it /IR PCBA Hiligi /I 45 .

1-1-255




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

4. MrELRKTE
(1) HrfE AR k¢

I L AL 3R A RS 11207, DAV 55 Bt sl At R 5 AR IV 55 1 25
TR I3 BRI EE A

P AE R T DU I BRI PR B AR LR B8 R L WO BRI LA
R L B nl A2 3 3 ot I 1A s ) 20 A At (L B AR Al 28 AR 1
tEA.

PHE ELARFhSEARZ TR A e Al T Rl e T e @ (e b
HAFHA . B BN AR UL R PIE AN IE, A REIE PRI LE A Bl
B LA LU R R LA IOR G - X T IR T B D S, 2% PIB it A&

A REIE PN LA LE LA B A HOR & T 4

P PE AR € 1225 s T 5 A ml U EA M s (AL & i, X
Lo RHEA T BAT I B8 B DHIE IR B8 80 2 (Al 48R EE R BN B 4]
BE L BT FLo A s WSR2 A EL AR e, A1 B AR ATt LA AR
WE PN LEAR LLAS 8 s AR T Lt B 5 A AR BB A AE RO 22 57
YUIRT BEE Lo AL 7 0 1 EE 230 B A B0 AT WA RO A (B b R 22

= OIPUB R TS AR AR i e N, AR A B A
FAAERURZESE, AL BB A K, R, WONTEAIEAN B8 7™ BE i (1 4
R S8 i i s N/ (P = £ e 1 = /NS B e Y ESP /ANTINB = P &
THT 10 S5 B AR AT AR B2 575 DAL A URDP A R A Wi a0 477 4 EE % CEVINOIAT )
YE T EEA B EE R

(2) AT EEAY I 55 Kt 1 4

FEREE A L BT AW JE, e LA mIA SR 55 2t JF X AT I 2,
AT LE 2 W) pg GBI 55 B i A AN T B A L R R e 8
NARZENVERE I WA D™ AT LA AR L VRl I

LV N DO AT EE BT m) AR RS B 0 A EEXS, 2B BRI VAL
ARV R P REAS LT 23 w0 254 s Sl A . AR UK B T B < R B R AT

1-1-256



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

ey G MR NCRLE . BRAT L SRR AT
RILDE . R 2RI KIWINOR . KIBRER Bt . otttk s ™ L G e
PG BLBE S N R B T s e, NATARLE . MATRA. &
TRNAS S I E PR B T 6 SN i - AR B S AT AR P it e
B F R AR B 7 BT 8 5

(3) WA mHE A E LR 75

XU B HUE, AL VAL IEME H A5 1t

S, AR E AN LR SR R PR

AL Jit
AT A T
TH SeaLRH T Sk — A RH
202544 H 30| 202544 H 30 | 202544 H 30 | 20255 4 A 30
H H H H

Betr-EH (o) 26.05 22.13 22.68 45.29
JBe A Ak 76,746.07 8,008.00 16,044.12 15,000.00
JBe 2R A AN 2 B 1,999,235.09 177,217.04 363,880.64 679,350.00
I AEEE B HE 267,224.95 13,524.92 16,736.34 100,694.30
g?é%ﬁﬂﬁ%ﬁﬁ (i 1,732,010.14 163,692.12 347,144.30 578,655.70
hns AT R 73,178.28 3,903.17 8,403.46 18,352.25
DR AR i T T 56,180.89 - 1,548.60 6,692.62
A E 1,861,369.32 167,595.29 357,096.37 603,700.57
NOIAT 81,277.18 4,672.85 31,377.73 10,684.21

O 55 Fahr B 1IE R EL

BEAN AT EE AR 55 358 AT A M A A R RS 2 57 T A s A7 A 25 5o R H
V0t 55 53 B A R0 RT B ARV AT & GGBEA T T AN B 20 #r, 40 O i bl 2R gk
ATIE SR, FERNMN A ERIGE T 128/ )). s AR, @8 EETT
TR DA A 5 ) B 28 ] 18] 1) 28 SR EAT 4K, 43 S B 2 2 (0 W 45 4R bR /B Ay
PR AT EE A 7 A A R 3R, oS4 5 A A N TR PR EcH s o AR - 20
I = T & e WA /A D (R A ALY = s A v R D R W S
100, HEATHT 70, HAKUWIE:

1-1-257




HERRRIERAT B B ST B S B s SRR B e ORI S R s

AT
o H = Al

ERHE | EEE | Sk | R
Rk =gy
B8 100.00 96.00 97.00 96.00 95.00
BRI R 100.00 97.00 99.00 97.00 95.00
R AR 100.00 95.00 99.00 96.00 97.00
EBITDA Filij % 100.00 99.00 95.00 97.00 98.00
(VAR L
PR 100.00 103.00 104.00 104.00 105.00
ez R 100.00 98.00 103.00 102.00 101.00
A 100.00 98.00 102.00 99.00 97.00
BERETER
A7 B e % 100.00 104.00 99.00 99.00 99.00
PSS ) 2 100.00 104.00 102.00 104.00 105.00
BT R 100.00 101.00 101.00 99.00 96.00
MATEDR
B 100.00 104.00 99.00 100.00 100.00
U BE2 W B AL 2 100.00 104.00 99.00 102.00 102.00
2NN 100.00 104.00 99.00 100.00 100.00
K RE 1R R
DA K 100.00 95.00 96.00 97.00 95.00
JBA B i g K 100.00 98.00 102.00 100.00 103.00
EO I K 100.00 96.00 95.00 95.00 95.00

PAASIRE S 1 2% 1 3045 03 LA P- B E A i i me S35y, Rz E5 42
PEAANME XS B, A3 A SRR D A R IF T S B U R AT R, o
SRS R EEE P, DL AP A A AU

18 1E AR K= H bn A 7 W 55 fabnts o n] Lo 2 w1 55 4abnts oy

W 5545 hR R BB IS DL~ R s

T H BEIEAT | EERHE TEBEHT 5iEs — iR
HARE T TR 1.00 1.03 1.03 1.04 1.04
P fE 1 TR bR 1.00 1.00 0.97 0.98 0.99

1-1-258




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T H PP AT | JREARHE TEBH VLY — R
HIZAE 1R 1.00 0.97 0.99 0.99 1.00
PSR bR 1.00 0.96 1.01 0.99 0.99
JRAK e T R 1.00 1.04 1.02 1.03 1.03
W% $5 451357 1.00 1.00 1.02 1.03 1.05

@AY S5 4RbME IE R KL

= QIPUBAZ O BRI ST 2, Wi =5 2225 IE WA fE
MEIE. T HrsE oAb+ A - e e NI Ta], JEA SR BLS ATt AW
WA 220, WO 7% E& A T Ak B BERIE IE

A WA RETIZ IE

WEARED) 5 A AN S BRI O AR, SAR R LA A N B o Al 5 0
T BRI IE . B IEKYE % ) b w2 W) 1 22 7 AL T T 00

FURST 4001 F
N ARR
Fe | mERE | REER ﬁkggwi FERAEHITS ﬁﬁiﬁ
=gl 4.84 100.00

1 300735.SZ Jeal B 8.01 101.00 99.00
2 870357.BJ TS 11.03 102.00 98.00
3 603380.SH Y y)A 13.70 103.00 97.00
4 301366.SZ — R 34.39 110.00 91.00

B b SR B S IE

H1 3~ AT 5 QU0 i AL 1A P e BN S R] R B L T e A W 1A
ZEBE, WOMIE 525 B ARV BT A R e R BURME I o 3T 70 bt dn 1« 338 1 0-25 73
F16113Y] 25-50. % J1Y] 50-90. e Ib] 90-100;

PEAabRtF o, B35 mT 2w B Al AR h A& TR AR BEAT LA, DU QI
100, BEATHTZr, HAKIT AR

FE | RERB | RERK %ﬁgﬁ sobR ﬁ%g&” RN
=Eiilly W R 90 100.00

1-1-259




HERRRIERAT B B ST B S B s SRR B e ORI S R s

FE | mERB | RERK %ﬁgﬁ sebR kﬁg&” RN
1 300735.52 DLGIN %5 A 95 110.00 0.91
2 870357.BJ HELEET J A 95 110.00 0.91
3 603380.SH Sy A 95 110.00 0.91
4 301366.SZ — R TS 95 110.00 0.91
v 1A S HE bR TE RS B
T =E | BRARE | FAREN — )
T mam | PR e DRI | et g R R (%)
Rl 100 100
1 300735.8Z | JeEL R 99.00 91.00 90.00
2 870357.BJ TEAEET 98.00 91.00 89.00
3 603380.SH Ly 97.00 91.00 88.00
4 301366.9Z | —tH R 91.00 91.00 83.00
C Li A B 1E ZM F 7
WH HAMLR | eARHE | TERE | SR | —HWRE
W45 e br 3 43 1.00 1.00 1.02 1.03 1.05
AEMA 254541543 1.00 0.90 0.89 0.88 0.83
& IE 25 1.00 0.90 0.91 0.91 0.87
() TR R
FR T L VRS QUG 2 27 4, 5 AR 15 7 LA 7 7940 B
WA WIS IE R, TR s I 2 MR e AL A (8 L e | 2
T B ewp | msE | R | MR
a] B\ E LR 22.90 35.87 11.38 56.50
& IE 25 1.00 0.90 0.91 0.91 0.87
& 1E J5 o] He A JE B 20.61 32.64 10.36 49.16
B AN R 28.19

5. MHEIHELER
CO IR PPAS B E ) 7 i

A= (BB EL AR DAl AV AH B 2 - AT B 45D x (1-4RR

1-1-260




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

S +AELEYE. WA - DU RE AR
(2) PPN E R 2 L
AR sh 0

ARGRAIVEST 0 ELB AL U E PP A i ZE I IR RS A XA
BTl AR A R 3 41 LA 5 2 R Tl 28 ) (i 3 e A o A0 4% 1 45 21 1R B3
C{NE SOe S I 7 (O V1 I o | T i R N0 1 - T B N S S N
HOAHIR], B2 mTAE T I EURIE A T B8 (A6 2 T AN REAE T i L ad ik oy
{Ho AL, B PP LN D3 ZO6 DAL S R AT AR S P S F1 A 2

s FE o AT AR S R A 3, R AR B m RAAE 5 %
A BT 2 F W ESR bR v ARSI ST 0, A ORI . ik B
AP IBERAZ By S0, AR 55 TRIYI B 2 ) o AT AR b HEAT S B o, I 1
R SREE 225, e W SRR S PR LBl

—

>

WRAEOTICLIR, AR PRSI TS0 LB EAE A 31.52%
@ArgE . WAR T A BTAHE

ARLENE S WA T E M A S S WA 2

@ WLl 48

WY~ IRV A el N R PR

A7 J1I6 %
Fe i B S
1 AR VAR (EEnS 28.19
2 B PEAL AT 0] Y 2 4 19,277.74
3 WP AT 7 5N 543,458.82
4 R B TSI 31.52%
5 WEVFAL B A7 75 55 W - 1 363,916.93
6 ARZ A B (B A 1,749.01
7 JB R ARG AN (R 365,665.95

HIE, SR TR w GO R 42 B R VR4 10 365,665.95 J5 T

1-1-261




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

=, B, BE0ES. BEARSHMEUESITHENERE
i
(=) ARG RAEER

IR & QIR R BT & HBRRFAT & B0 26.2588% A Sh 3
Al 25 B AN BT o ASURVP AL SR 98 7 S At I B R EA T PP A

WA VEALSEMEE 2025 4F 4 H 30 H, RBLRHE AN DPAL G Y 1R K
T {E y 5,743.74 J3 G, VPA1E 68,622.54 Jj oG, H{HAN 62,878.80 Jj G, HE{H
HH 1,094.74%; SGIKIEIME Y 0.31 57T, PHALME 0.31 J57c, JCHGuE: Fr
F ARG IKIE Y 574343 J77C, (EARFFILA RIS RFEAE M NIRRT G
YA A 68,622.23 J7 G, HE{EA N 62,878.80 J G, MW{E K Ky 1,094.80%, I 5
DRk R A B % PRI TR 4% BRAVEAZ S, KB A e AR AR Th 3
{H = T IK I

WA JITG %
TH &R W T 1 L PR HME HwEAE BER

s B 3.49 3.49
sl B 5,740.25 68,619.05 62,878.80 1,095.40
Horpre KB BE 5,740.25 68,619.05 62,878.80 1,095.40
B et 5,743.74 68,622.54 62,878.80 1,094.74
HEh b 0.31 0.31
KA it
S B 0.31 0.31
R 574343 68,622.23 62,878.80 1,094.80

() EUEESIHMEREEIER

BRSSO E LR &, HERFEA E QI 12.1291% A G
V55 BT AMEE R o AR TR VEAN SR B8 7= SE A B B S S T VR

METHAEFEEH 2025 4E 4 H 30 H, & G053 S g NG Bl IR R 5 e ik
Ay 2,632.89 576, VPN 31,695.58 /776G, HUE 4k 29,062.69 5 oc, H1H
%4 1,103.83%; FBIKIHINME N 012 576, VANME 012 J1a, JoHbkfl; 554
WY R B T WS W T K 2,632.77 J1 76, {EARHrlA HIgE 848 e

1-1-262




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

NG AR A VEAL O (B A 31,695.46 J7 T, HY{HAA 29,062.69 )y UG, HAHF
N 1,103.88% 411 5t DA O K S B A AR A9 K T A 4 B AS VR AR B, I BE W% AL Ar

B AR A AL 2 T S A e T I T {1

A7 J1I6 %
Ti H 7% T T 1B PG A R AE HEZ

e 0.02 0.02
IR v 2,632.87 31,695.56 29,062.69 1,103.84
b KA 2,632.87 31,695.56 29,062.69 1,103.84
B 2,632.89 31,695.58 29,062.69 1,103.83
sl f 0.12 0.12
K 67 5
St 7t 0.12 0.12
iRE & 2,632.77 31,695.46 29,062.69 1,103.88

(=) ERSIHERERAFER
AT O BB &, HEREF A Q10 5.2518% B Ao
A 25 BN ANRBE o ARURPPAL R 8 77 B Attt G5 5 HEAT PP A

BCE VPG IEAE T 2025 4F 4 F 30 H, &5 GUSUS A AN PP E Y RS B K
I {E 4 1,140.05 13T, VPAliE 13,723.96 Jjoc, HG{EATN 12,583.91 JjoT, HG1H
N 1,103.80%; ik E N 0.32 Jroc, PPAG{E 0.32 J1uc, JotbiAE, e
VYA B B AT B B R K THIAE A 1,139.73 T3 G, FEARFEIA Rl IG FRa 8 nide
NI A R VAL AN B R 13,723.65 J 0T, HIHAY 12,583.91 Ji T, HE{EHAE
9 1,104.11% 384 10 Ji A1 DA A SO IBERL AR 5 110 G T {1 2 BRA IR AL B, B30 0 oA
JREAR A B T S O ey DK T A

A7 J1o6 %
i B 27 T TEHr A PASHTE A HER

e 0.05 0.05
e[Skl s 1,140.00 13,723.91 12,583.91 1,103.85
Forpre KB TR 1,140.00 13,723.91 12,583.91 1,103.85
B 1,140.05 13,723.96 12,583.91 1,103.80
Wsh f 0.32 0.32
K3 67 5

1-1-263




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

TR B A% T EE PEEUE HE HER
yilivsez 0.32 0.32
A EN R 1,139.73 13,723.65 12,583.91 1,104.11

(M) ERIESIHEREEFER

OB SO E ST &, HEREF A s QU0 4.2730% AL JE HE
bl 25 BRSNS BT o ASURVP AL R 987 SRt 0 B2 5 AT VP A

AV IEAE H 2025 42 4 F 30 H, B BIE 5 gy N VRAL T A R B K
HAME A 1,139.01 376, TEASME 11,197.13 376, M5 4 10,058.12 376, HifH
# 7 883.06 %; SUMGIIKIANE A 0.00 J5 7T, PEANME 0.00 J7C, ToHimi: 54
USRI e B AT B RS KT (0 1,139.01 770, AEARFFIUAT F iR Fr a4 4R
NS AT ERVEAS A 11,197.13 TG, HEA K 10,058.12 Ji G, B
Sy 883.06% 11 i PR Sk K S BEA 5 5 1 K T {42 AR AR B, KB B% LAy
B AR AR T S s T IR T

A7 J1I6 %
i B 27 T TEHr A PASHTE A HER

B 31.00 31.00
LB B 1,108.01 11,166.13 10,058.12 907.76
Horprs IR AL B 1,108.01 11,166.13 10,058.12 907.76
B 1,139.01 11,197.13 10,058.12 883.06
RIRiE
S R
sy
Ry & 1,139.01 11,197.13 10,058.12 883.06

b3

M, iHMESEEEENEERAREPEZEHNEZETUSIIR
H3h s fh{ES R
PEAGHEAE H AR P8 H L AR F A S SNEIPA BT R A B RAR AL,

PR IR, R AR G AR A i ) KR I

1-1-264




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

I EESXTUMEEE~NEESEEREN X RME DT

(=) EESWNRRZGTHEEHNERL

AN T EFRAETCIT TIARRAE G TR T, 20 A e UL (R Az 1
P BT SR I BEPE . PR RS VRS H IO IIARSCTE . PRAL E O K 2 SR rESs
FIURR W M

1. PRAEHLI B ARSI

A BT T IRCAR A ARAEA IR AT 5 VPR LAY PPASHLRI I I R P 5 0
RICARVHLE AT & (PR NIRRT ERETFE) A E, BTl rge
PGB B L IRV T 5 A IRAZ 5y 45 T BIAAEAE R R, AR R Ll
PHMOBLSE AU IR B ¢ &R, BATHALE

2. PHEBBEATRK S

PEASHUR A AIRAZ By LR B8 PR R ) AP A ABCBE AT S8 AT R 1) 2 1
$5 08 [ AT ORIRAHA AT, TG T T @A T O I, A A AN SR s
il HATGHE.

3. PHETEE VAL B KRR

AUl H AR A 5 SO S 5% 7 A A VAL BE VR H I T Il AR A IS
SN NS GG o VEASHURIE PP AL I RE p St T AR I DPAS RE Sy, 34 T
SEVES BOES BRAVE A ETESE RN, s T A HAT AR B 9B
I A, IS e SOk SE. PRI =, PHbEe & B,
PR S Al H AR SN — S

4. PRI A etk

FEA RIS RE IR TR VPG IRGE AT B8 VAL A A, ARG AL
20 NN DSy VA e s e Ay A N W R s P o o
KRB o IEM B T VPG EEME H AR BT I SEBrfi OL, ARIRVPAS S5 2R 2 Tt
ARAZ Zy TR SERRVPAG A 587 PR 45 RO S 5 Wil , 2228 By 25 5 i i e
PRITE T AE ks AEHTAR A e, R HOGIEE. B (A m ERE) M
RIS s /A DS /AT B SN S F

1-1-265



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

Zi b, AREHSUA: AU P T E VEAU EANE, PPAL
BT A, VPR E S VPN H AOAOG, LR H R B DA R A A VP A 45
WEH, PHEEM AT,

(2 A EHME BRI AR 4
 WHIATIFAMTIAL, AT R RS TR REEHE

BRI T T AT HOAL . ATV A 47 Mo 4 S 08 185 I 5 AR
A LT BHIEIHR SN 2 T WA TR AL LB
Pt 5087 .

2. R SR KA R IE O

MRYEIR ARV UL (B PR ) ORISR R (2025) 2 1785
5, ARGV AR 2 7] 2025 4F 5 H % 2030 4 [A] S 5 Kk S
BN AR Bl 1 S U 55 Bl 2B AT T 0 M S 1, ORI DU PR WA 2
BB A BRSO 2« (DD WERIE AR OL” 2“3 AR RS I

=2

e

7 FEBIRRI) 2> W P AL A T AR T S A Jee, FIEN VN BN A A 3
AR AR AT W, ARV L 455 2

(=) HEFRELETEPER. EWIME. AR, Tl HERE
5|

BRI AR LS T BT S B SO 7 B BIAT VA P B A7k
FHAR, FREWAS RAETERAREN . AFTERRZ S 585, 5
PRIOE VRGN . BRI W42 . N G SIS 1 3 IR T N 1
Hely, DMRIEAR A R RS RS @R e . ANy, i A mK R B 5 s A
ALK AFGH TSI VEI T IOL S, Inasas (1 2 = (1 RE 208 F
W55 R RE, ANWHETHIRIG 2w 255 54 ) pT XU g

ARG 7800 % 18 T ARKBOR . ZMIEL BRIk A5 J7 1 R A
ARG AT SR BIIEH KA, ARG PP I
B,

1-1-266



HERRRIERAT B B ST B S B s SRR B e ORI S R s

() SHHEERAIBURE 21
ZE G AR 2 ) B R R AR VAL i, SRR NN . B A A

PrELR RS bR B T2 7 PP AELREA T Rk o3 Al

WAL JIT6 %
WAAEZ) PRGE PG (AR B) &
-10.00 228,832.06 -12.43
-5.00 245,075.18 6.22
0.00 261,318.29 0.00
5.00 277,561.41 6.22
10.00 293,804.53 1243
BB H PRGE PG (AR B) &
-2.00 208,792.30 -20.10
-1.00 235,055.30 -10.05
0.00 261,318.29 0.00
1.00 287,581.29 10.05
2.00 313,844.29 20.10
FAREZ) R PG E R EN RS
-2.00 329,532.81 26.10
-1.00 292,178.58 11.81
0.00 261,318.29 0.00
1.00 235,426.51 -9.91
2.00 213,419.33 -18.33

B BRI, MBI . BRI AT IR AR B LASE, A4 AT

AR, WATIBAAAAE S AR B S EAAAE IE RS OCR, Il L bR Bt
PV EATAE X AR B OC R o

(R HHE~S L ARIRTHERN 247

ARAZ Ty 58 m & BIPLR R S/ e BTy A ml i 2B a5 22—, HE I
BEEME A5 5 BT A m BN S AN 2w AL B RO, RIEASIR AT 5
SE W A FE DI RO R 50

1-1-267



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(7)) RHEMILRM

1. AT BT AR 246

s ARG R AR THFE igiE

1 300735.82 SeELRHY 3.84 68.71

2 870357.BJ LT 4.90 38.34

3 603380.SH i, 249 20.37

4 301366.5Z — IR 3.12 76.86
FRE 3.59 51.07
SRR 3.48 53.53
BB 5.74 20.16

VE A AT AT L 2 w2 AU T Wind;
VE2: ATHAFAAR . HeRSR RS, DURUCEZLPPAGREE H 2025 £ 4 H 30 H Bt dicdit
Y, FTEE BT A W) i A A= QRO x SUBAS ) 12024 41 B2 JH & BF 2w Jirfr 8 B0 AE , w]
b BT AR R QR R REA 12024 4712 H 31 HIAJE T-REA &) JT A # B
T 3: BRIR 2 ) T4 A=A IR AT Gy SR Y 100% B/ EA /12024 AEJAREFANE ; BRIK 2 7 T
TR =ARIRAE Gy R RE R 100% BEBUAE4112024 4F- 12 H 31 HIHJE T REA FITE & BG -

2. W HAZ 5 R B

’;j TR | A BRI RS ﬁfgﬁ'ﬁj Hive sk | T
o oae gL g | AFFELDEEIE AOC R 5] %
1 s |0 ,ﬁf R i k| 2T ats| 2220
ORI e 1 AR A L
Tt 100% | G R i (T | 2025 49 1]
2| KB o e RIS vk | 557|579
s |G OUR, RO BT [2025 76 1
3 | gl | O O AR B D A S| 593 46T
o PR i N
I = T T Bk, B
e KRS | R BB B | 2024 421
GBI o doutirfy | s e A LA K B 2 | o2k 246) 6988
R R A
NSSLE] 453 4110
NN TRE 5.74 20.16

EE

TR =R ) XS L 100% B EA PPAt S AT — 23 V47 BE VA RF g 58

1380 A RS S 0 97 100% BB A A0 A e 15— 25 60 A
5 3 SSURT VP (A (42 EOR A3 8 24 15 O B 76 440 59.36 1270347451

3. WHIAR MG ESE M

MR BT ARIRE, & BT &R 04 20.16 17,
2 FEbR I AR B & BP0 5.74 15,

1-1-268

AR T AL AT P |
[T R = s /AN 1




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

SEHME, FER 5, wEIWLEUS N TR, BRI g i BT
(ARG P IR, PR R a7, AR b Bl A #]
Mb 45 R RS TR, AE DA 2078 il R s BT Bk B 22 )31 R A R A ik %
R, W, SE R

MFTEEAE 5 BBIKTE, AIRAE 2 & BRI AS S G % B i AR T R
20.16 fi%, BT AT LA B i AT R RAG, B A KGR £ 2= 01 i
BMERE G, FIZZER0F, Fria Tk sk & I 5 52 mp e as 4, Jf
T FEEUE H 3 AE AR, SBOZAS S I ER A T B  m TRk 5.74
%, @A B PR, T RK O =00 R EAK, ZEBART
NG WSV E S 479, IR A RER L ABUE RGN 1545 & A IR 5 6 TN (A RE e
PR o

ZE LTI, RS 5y DM AS v VPG 45 AR I PPAS S5 18, FRif st r= e i db T
H KT

(£) HMEREREEERGTPIERFNEFLENEETHEDN

HPPA R H 2 AR E P H, bR e AN A AL 0

J\) REEMETEERESGEERKER

ARIRAE G K E M ASAS R A BE, 38 5 e S5 VPAl 45 SR AN e R 2
o

75 EHABIMMNEENARRZGIEHEDRNMILIER

PRST AR AT DGR YR URYE P SCE e, AEVEAIAZ & T A VT
LG, VPSR . VPSR S B . VRS vk S PR
H A PE R PPl B M I A e bE R R S =

(=) PRI T 1%

Koedx (Abs) ERRSE PR R A 7 A UESR . BT S B r= PPtk 4%
Pk PPN MR R AL IR PP I 5 T S AIRAL Ty AT 2 TR Bk 1 ek 454
KIFRALIAN, DIFAERIRFR, HA 70 M.

1-1-269



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

() "HERIZATRA S IR

ARG B BT SR AT & R 5 AT A RE, JFREs 1 i3l A 51
SN, RFE VP B SERRTE O, AR AU VAL BB AT S AR P2 I SAAE
PR AT RAT SR

(=) WHMERESHE BRI

AP 0 H I 0 AR (058 PR EE H I I I i, I AIRA S
MM ESH . Kootk CEs0 FERERBH™ PHALATR 2 7 B SR iismia A
TIRR R A T RN 8 T A T AT VA, PP HUR AR DA IR S 1 AR
I HPEAS R, PRAL AR B 5 SR S AT Ve Y SR 304 T, 384 1
SEPES BOWAPE BREAVEL A IEMESERN, dE M T A EAT S H ARG SR i O
RIPEA ik, IS8R . SR TSR B PR IE A e HERR. PPASS
DI, VA NAS L, SUR H AT OIE 2

(MW EEMBD R

FEAR VPR AR, IR (ABR0) EE RS vRAh A B2 ml i A 50 58
P HREANE I, ABEMAL. FL SRR S T PR R, %2
P EIVEG TVEIE 2, PSR A T R T PPA R AE H PRG0S SR S
Brfi ot , APPSR St bRB T LVPAS AR D e 2kl 28 5 a2 1
L AEAERTE LT AR LR NBZR A a1 FE

L LPTE, BAVNH, A TR ) s F oA B HAT ST, DPA,
BT S 2, PR VRS VRS H A AT, R A BT PEA IR A 1 DA
2B, PHEN AT, ASIREH AT SRR R NBOR A A

1-1-270



R R B B SR e ¥R 595 10
BT KRXGEXDWUHNETERNS
— (MIEEH TBANR

(—) ARIEAKMZEITRE

2025 4 6 H 4 H, IR AR BH S AR 5y W55 o i %8 Tk
A7 ey B SEAS DL SR B

(2) X5EH
5z —: B JZ1D Fit BRI A A ]
2 —: B CRBD Bt B RS A A
LT —: BB (G E 5. 350582197503*****)
R R RS MIESS: 350582197607+ )
L7 = B B RORAE A HBIEATIE: HE116™)
ZHZ: G R AL S A Pk Al CHRREK) AR a i
ZHM: DI E UG S AL A B Akl CHIR A1) a1k
ZHH: EYITE S S B Akl CEIRA1 a1k

LI585 TN QUOTBE S Ak BE AR Ak CRBRG 10O

i

(Z) WmBE~EN

BT R BRIRIBE (A8 S i LU 5 ) n] (K BATUEZ3 0 B AR Sl 55 B it
RIBE = PEA LR L B8 7 DPA IR TS i 1Y) 5 THPP Al e H 2 I F B 2R A
AR, T T RTRE -

TRISCH VPGS IR B, XU B4 5 PRI S X0 n] 1 PP
JIRTRE s A OS2 SR RS TT 40 78 Bl

(M) AORF =ML AT =2 HE

RN R O i | | TS S e s AN ) YA TN U Vi P A v
AR LY 5E [ AR SRAT 2 R 5 RAT Iy B S Bl W5 2 A L)
L5 1A AR SRAT 0 T3 A DL K 7 57 LA 3K

1-1-271



HERRRIERAT B B ST B S B s SRR B e ORI S R s

BRASEM U AT LIE 28, A8 50 T3 BAIRAE 5y 53 59 BUAS IR B 3 55 47 B R
SRR E AR 5, AR5 I (0 SO E A AR OG SOAT 2R
FEARII T H vk VS TAESE R, B H ST e, TR AN TP,
R :

1 RTRRIBALINE K

- e S | AN ER
KRB or | PEE | sar | | EEER
WEEE G 09% | DL P
THBLEHE: 100% KL
R % | %
P sossen | ity | L5 |
f";@“w S92T2%ME | g g 0.8797% | BLA+ielh A
HRIIUEEE S | 00789% | B
2. TR AW P 4 0 ) S
5 W Ry
BRI 4 4 s | B | s | G0 | S O
WIS 1006 | 2= 100% | S+ P
SRR 100%H B | 25 100% | B4 Zéfg =
OE T A0 A | 2 100% | Be

o H AR NI LRI AR A 1) HH B B AT AR

AR H, RS ERNFA L= 250, 407 iz M7
AT AR N AT S 55 AR, HPTFr_EIR SAK Al 2 W0 7= 4 85K
WAL T2 WIr2 =, W52 AR AR AR S O 25 S Ak Al
A AKNPATHESS AR, HA B0 He A RGN P Bt o7 — 32

Akl | BB %ﬁ“‘ ik AN FHHR
e Tl A Ak N IAT 5%
19 | 2 Bid
FOIEE | 29.7041% NN
28.7041% | 72— HIRAIKN W4+ 0y
o Tl A Ak N AT F 5%
1% | F5z— = W4
IR 23.3412% 7 TN *
22.3412% | 72— HIRAIKN W4+ 1y
HOAT 41756% 1% | iz %@éﬁﬁﬁﬁg% Bl 4

1-1-272




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

AkeNr | A %%Hﬁ ity AR SHFR
34756% | 72 HRAKA Wl

() BRBRITRIAE AT

5.1 W R REAEA ISR 8 25 FIE [5G 4 AT A i ERAF I AL RT3 1 10 A1
KT FAT A B SAT I AR KB o

5.2 LT o W) 1AV MRS B A X A1 BRI A 22 0 T AT IRy RO I DL =

(1 JBERRSE: NIRRTk (A B

(2) BpemifE: AR 1.00 7o

(3> KATTT s RS GRAT et

(4) KATH %

BT ARG W S B B AT RS Dy 29.88 T, BA LT A ] AR
Y= SEAR DS I 1 IR G4y (2025 4758 — XIS 36 f &) Wil A5 H T
20 A2 G H B8 ml R AT Sy B A JEE , RAT ks A IR FEHEG 45 1 80%
HIAMIC T 29.13 T/ .

RAKATH R M 22 B A R R e dnrp ERE o 2 BT Aty
YA BORA S AT BRI, WA U B R VR AT R 2

(5) KATHHS &
FEE M RAE H = RAT N, B AR IIRE . X8 Bk, AL

G HIBASERRAL, B RFI,  EIRAAT R F IR LR 2 kAT

JRE: P1=Poy—D

LA A P1=Por (1+N)

BB B BC I : Pi= (Po+AxK) + (14K)

B = IR T: Pi= (Po—D+AxK) + (14+K+N)

Forb Po R PR EE T IR AT UM s N ORIk IR B I AR, KO I
HUR R EL, A 3G AR AN BURC AN, D W REIURE, Py RS (R AT

1-1-273



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

ks CRBAE R B DR AL, S RLSATIIE A -

(6) KATI My Hrw:

[ AR B x5t 0 BRI 28 5 Xt 5 AT T B = DUORAT IR HE X R A8 % 5 S
KHIAE G R IAS IR RATOHE o AT IIBE O3 B AN BB, U ) EOCHRS 1 22
B, AN BB o BAZ Syt Jr B R TEGT .

ARURAT B W K58 7 e & A BB 3 A AT R DL e BTl A ml B Rttt 22
AT B I 22 b IR I 2 T DA AT HeE o B

(7D RAT Iy B i

FESEMTSEAE H B RAT HIN, BT AR AT IRE IR BEAR QG 1Y
A BOBEEERRA BB, BCE A FHK AR SR A A T 4
JB IR R RAT AR EAT I AE K, A RBAT IR U th B 2 AT 2

(8) Rzt bl el AT

5.3 ANIRTE 7 W SR [RIIN,  E T 28 WRE SRR i i i X 5 AT et ) 5 2 1)
IRFHAR AP A B S Akl (AT IREAKD RAT IR SR 0 8, HARTS DL
El AR SRS VO EF XL E, IFE B AR BARSH I, 2 AL
PIvef iz I 48 IR 25 R R

AR GG E G AAS U BE 7 W S S A T, (HAS U £ IO 9% <l )
B AN A U TE 7 W S 1 S o

(77) TEHARHE

6.1 L5 AR ARG N TR A LI 31 18] 1) 2278 30 sl A8 DT A7 B K7 T ELYEFY
IEFRE, HAEIESML A5 DR b ) B A7 SR T DRl 5 A5 e B A
AT 2 IV UE S 52 NIV =) S S Y G

6.2 %55 IR, RASCHIH b 2R R 030 52 b 1 7 e 90 340 1) 95 2
(R5EHEH

UM N TEARAE RG] SC LR, U B A T BT AR BT s WA
AL P A o i, 5 45380 23 i L7 455 IR g LB <05 31 BT 22 )
HhAE

1-1-274



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

FOTFR BB HI e sn, WOPREERT & GEZRE) Mg mait
Ui g5 B, AR A2 THE AR E , AR 2 7] 3EAT L U 7 I H R A
TR, DA E AR 2wl AEACH] o AR 2 1 D

6.3 FERLIIIN, WA AU A AU B NS ERBIT . RIS
SO AE G ORI RAMEOR . AT SR 2 U T A2 DK
PR A B8 7 ik (B K R M A I, £ 8 N =G S T A B A AT

6.4 fEIL P, RAEW TR, L7 A SEbs o W BT Fas
AT =T ROM, HNIE AT AERARAUR,  PRAEMI N AR ALY 0] A kAT
AL E B AL E, IRAFEEAT 5 IR A 408 TR SME R el
TN K155 2 AT

6.5 A H VP IEAE T, I DUBIK A 73 B B AR AT 5 5E
LA 2 AR I AR 4 Jem IR 5 JBE LA 2 AT

Al

6.6 %5 AR, T BEATASAIAEAT 55K, &R R b ZAT B0 I
B AT b B A

(£) AR EERBEITEHE N

74 L7 R EAEARIRAE 2 A5 I 25 R s ke Hk 15 A~ TAEH N,
Kebrrge =l R W7 44N, LT7 N T SRR B Rl P Tk, AT
AR T

(1) Bo A BSUGN AN 2~ m) SRR A AN, R T AR AR
BTG DL T IC R , B ) F O 28 Y BEE W] A5 BANBOR I B4
IS

(2> Bl 1) A T b B A AL OGP BN B O BEAR S HH B8N R i
H B DA B VAT R T4k

72 F 7 RE, HAZHIHES, B A7 SARi B AR — DIRCR . e
AR 2, AREAR R 587 R KU A AT SR ) DI B AR 55

7.3 K7 R, AEAIRAC 5y AT v B IE M 2 (R M O 56 e (0 58 7 A 1
Jes B FIARSE AT SRIEHNE A, BN 1 B B X A BRI AE S R RAT A A A

1-1-275



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

A G T IR B S 2238 T B 58 A P 6 2 ) e 2 W) WS A B A A T IR e
SRR AR T2k NN ST A HY, BT IRAR XY BIAZ S5 % 7
BURHC & H 7 SR A OB

74 FI7RE, DL (SO B0 AR BE™ 8 vt . PP 8 UR 28
K IE PR E SCATIERE o

75 7 FRRIRY S PLEEHUT . RS TAT R W IRES I 25 Y 0
eI 55 0 WU I 0 R 58 55 0075 A P07 A U RAT I 0 0EA7  4
SIS ) I EL I B L AT XA R AT 2
BT

O\) AR RAMELHE

ST ARV I . VPG TR RS, AT R ST IRl
FMEEDIL.

FEARSGHT . DPAGSECARSERR, A AR (LA m A R
AN (ARSI R SALBUR T B SRR . WA it
FEUIRE, 54 BN

() PSR S

BB #0788 FURGE, 76 Fb e i 2 1 CLLRR A
AFIRE ) IERAE APUERT B A R S0, A D)
B IR

1 ARSI WA TAESERUR L2 w5 AR A
ST IER B

N

v B A ES s AR W BCERAIRAL 5 )7 %

i
AR EARNAS S 0 5 A R A U o SO A IR AT 5 1E 5T %

w

~

v AR G2 LA PR R I 2 IR 2 T BUE

(&) ]

v TR AR SR AR E JEA T FA 6 B B L A (CAEHD

1-1-276



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(+) HBARME

ARSI EF LRGBS R AT LES, AR
JTUNARBEJEAT HALA I 2 355 sk v 5T 41 H I PRI BRIk 2% S5 5™
FA B WINPT AR FRENLOIRE RR, EORIEA T AMEZe, I
NPT IE IR 2 BE IR .

= (MEHF~FRHL) EZRE
(=) AEEFMZEITRIE

2025 4£ 9 J1 29 H, R (4 “W5—7 ) KRR (4 “H
T HARRZ G WA w5 %% (ISR b sty o

(Z) FRBE~EN

AU W) S UL T A BRI AT H AR A W] 57.839821% Z JKBUAAE & H
(), A5 SE G LT 2wl ¥ R B A BB 100% 2 B, PRIk, &5
[RIGE, FRIR 7= IR A8 B M A 350 LA FR D7 A RT AR EL A E 25 3 B A DRl 45 8 1) 0
PEASHLAA H LI B BB P DA IR S A 6 . T PP Al 2 I (R A B3
B, Hh 7 Do e .

WA R D HARVRHE B A7 B2 R RAT IRy S SCAS I 46 ey 3
GE7 I H W R RN & B0 BR AT R A 7 [l AR 4 S BCRS  H 98  DEAL 4R
H) GRIEARVHRT(2025) 55 1785 5 ) , #UAVEALAEMER, DAt ik ko vl
Jiis E AR 100% 2 AL (B R 261,318.29 J7 T

T B W AU 100% 2 B LA _EIR VN0 2 il PR
41 260,000 J1 G, 55 L BTREAR AL b R0 7 03 B B R 2 e
DU A LE A SRAT AR L (1A S o

BeAk: (D M R R B RER S A B 2 w8l R AT i
U3 B S I 43 My 2 3 7 3 H 9 B R DN T IR SR AT IR A W) B 2R 4 A 2 Ay
IR Y GREARVEIR 7(2025)55 1771 ) , MREVEGIEHEH, LI
PEIERREAE VAL T, IHBLRHE 100% 2 RGPS (5 68,622.23 JTt;  (2)
MR R CRTDD OBTARI RS 447 R R AT A B S AT IR %

1-1-277



HERRRIERAT B B ST B S B s SRR B e ORI S R s

YT H ¥ RN B S 5 A A B A Akl AT BR A4k A 44
B P VPR ) QR ICARPER 74(2025)%5 1781 5) , #REPEAEIEUER, LU
BRI REAE VPS5, B RN S 100% 2 0 PR FVEAL Rk 31,695.46 T
TG (3) M AR (DD B RERM A A B 2 W B R AT et S 5
AFIR A M) I8 7= 35 H I R I IG5 A A B A Ak Al GRG0
ARG T PSR ) GRIEARVFIRT(2025) 58 1770 '5) , AE VAL A
HEH, BLBE 7 FERINEAE VAL 73k, BT 100% 2 W 7 4 B vE A 48 A
13,723.65 JjoG: (4 W4 (Hfk (JEID Bk BERH R IR A wl i i kAT
JBe A B S A B4 ) 0% 7 T H 5 S IR N T B B B2 5 Al A5 A Pk Al
CHMAHO AT T = VAR ) GRS VTR 7(2025)5 1769 5)
ARV EEME D, DABE ™ FERNEAE A Pl U5k, B =T 100% 20 4 ET A
WA 1M1,197.43 J770. LTTMNRTIRARSS (o= PPl ) SRR DG F- 4k F ¢
FEVEAIEE H 2 N MRS, IR FARIRARAEAE AR AA G = PG 5 vh 3%

WY B T ELIRRAS 135 7
(=) FRREFME AT =2 HE

WRAEPR T A Sy g i, LLRIR NN Z 205, & A S x5 BAIRSE 5y
I3 BBCASH ) B A o B UL S e i B

(1) RTFRIIALH e S
FrE X5 & XAH b2 - ?ﬁzﬁ JB A3 XA B E
A puwa He 7 (Jt) 1k () §:'9)
%g& Wk ik 99% m%}fﬂﬁ 155,457,229.36 520,443767.84 | 17,464,555
100% .
T PRy 1% | B4 6,827,282.80
| WkEsRk 8.968554% miw% 65,291,073.12 | 77— | 167,891,330.88 | 5,633,937
wes
9.9272 R 1 0.879669% | Hi4: 22,871,394.00
b i QAL 0.078908% b 2,051,608.00
*X ﬂ%—% . 0 )h\ ; y .

(2) T hRIIWA =0 A e S

1-1-278




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

YN & BT A BLA Akl (ATIRGIO B AN W7 038 A K BRASS Afr ) 1

z BUNIEL | BAKE | HERBEA S | AR | i) mgﬁ%‘{“ mﬁ“‘*’giﬁ = Hﬁf’%"‘{“ RANE (B
N 0.1% 315,357.17 | H 5 —
R N 20.704128% | B4+ 0 :
29.604128% 18,419,462.44 | )57 — 74,939,278.42 2,514,740
2 | At 27.346568% | I 4+ | 27.346568% 8,079,105.26 | F 5 — 78,160,258.22 2,622,827
3 [oEKEE 11.394403% | N4+ 11.394403% 3,593,306.71 | F 57— 32,339,760.36 1,085,226
4 = LA 11.196900% | I &=+ A 11.196900% 3531,022.72 | H 5— 31,779,204 .47 1,066,416
5 LEip=A . 9.115523% | I+t 9.115523% 10,061,259.44 | H 5 — 18,685,196.10 627,020
6 A5 6.684717% | FR4=+1% A0 6.684717% 7,378,257.07 | 75— 13,702,477 .42 459,814
7 R 4k 4.557761% | 14 4 .557761% 14,373,226.20 | F 57—
VI B QIR 2 M B Ak il GO AL W A1 Ha ol J U A 290
F | oA ttgs | U0KT | WEREsge | AR | BiERE | Bexh Go | Bie pok | REDRAY
B ‘ 0.1% 136,545.66 | FFiJ7
Col sk | EAKA 23.341073% | BL4r+e s :
23.241073% 6,237,698.61 | H 57— 25,496,977.01 855,603
2 ZE[E B 16.842105% | ¥4+ fn | 16.842105% 8,049,006.96 | H 5 — 14,948,155.79 501,615
3 IR A 14.035088% | Fi 4=+ fn | 14.035088% 6,707,506.04 | H 55— 12,456,796.94 418,013
4 | IRHELS a 11.22807% | R4+t | 11.22807% 5,366,004.64 | H1 57— 9,965,437.19 334,410
5 EHH 10.526316% | IL4+BAS | 10.526316% 5,030,629.53 | FJj7— 9,342,597.70 313,509

1-1-279




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

T At | AU | UEGESAID | SHHR | BLEE | RSN G | RERAERE | PO | gy (R
6 | KIF 7.017544% | BR4+IlEts | 7.017544% 3,353,753.02 | i/ — 6,228,398.47 209,006
7 | Wik 6.315789% | B4 6.315789% 8,623,935.52 | 77— .

8 | i 3.676471% | B4 3.676471% 5,020,061.44 | i 77— .

9 | X% 3508772% | Bi4+Ibets | 3.508772% 1676,876.51 | FiJy— 3,114,199.23 104,503
10 | B 3508772% | Bi4x+Ibets | 3.508772% 1676,876.51 | FiJ7— 3,114,199.23 104,503

PRI 02 B PR Akl CRBADO KA 7 AL B IR R
P55 EIk N4 HAK ANKEL WA=ty B A LA AT LN P& G BT SAT E
1| BBk IE AN 4.175608% | B4 ik 11.0%% L
4.075608% 4,527,952.99 i —

2 | sidk 30.316492% | W4x 30.316492% 33,681,268.52 W7 —

3| Jerm 6.072936% | B4 6.072936% 6,746,960.96 i —

4 FEHE 4.7271101% | B4 4.727101% 5,251,754.00 Ry —

5 | JEess 3.781695% | B4 3.781695% 4,201,418.97 i —

6 | T Il 2.836262% | M4 2.836262% 3,151,053.95 i —

7| M 2.836262% | B4 2.836262% 3,151,053.95 i —

8 | WK 2.836262% | B4 2.836262% 3,151,053.95 i —

9 | HF 2.836262% | B4 2.836262% 3,151,053.95 7
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14 X AB 1.890838% | 4 1.890838% 2,100,698.93 5
15 T 1.890838% | 4 1.890838% 2,100,698.93 5
16 KW 1.890838% | 4 1.890838% 2,100,698.93 5
17 e e B 1.418136% | M4 1.418136% 1,575,532.53 I —
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19 X H# 1.371710% | P4 1.371710% 1,523,953.79 5
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22 Uil 0.945424% | I 4 0.945424% 1,050,355.02 I —
23 k%4 = 0.945424% | I4x 0.945424% 1,050,355.02 I —
24 A 0.945424% | Ii4x 0.945424% 1,050,355.02 5
25 LTS 0.945424% | Ii4x 0.945424% 1,050,355.02 5
26 A 0.945424% | IL4: 0.945424% 1,050,355.02 I —
27 PRA 0.945424% | I4x 0.945424% 1,050,355.02 I —
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40 | WY 0.457234% | L4 0.457234% 507,981.63 iy —
41 | X 0.457234% | L4 0.457234% 507,981.63 iy —
42 | A% 0.457234% | Bl 4 0.457234% 507,981.63 iy —
43 8" 0.457234% | Bl 4 0.457234% 507,981.63 iy —
44 | it 0.451259% | Bl4> 0.451259% 501,343.48 iy —
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SEAREEBO R Tl 0.365 0.864 0.747

AT WA VB 8 R 50 B 30.63%. 30.92%1 31.43%, G54 %
1M.11%. 12.16%F1 15.13%, JEAREENEE (LB 5 0.747. 0.864 A10.365, #fk

(R
= FMARNTIASS, SEBROHILS S
(—) FREATFRALIT gL
1. FREOA IR BTk

= ELBOE 4Bk AL K Sl b A A, SOD T R AR e AR
BOERE AR AR E B T A O AL R RETIIE - IRFE 2 SERIE I 4G
BETZEOR ENBETR IR . A A SO BERE D), RIPURR TaBoh
TAF RN A sy T Ry B A A5 RO A Ml 32 2 1 ALY P PR A i AT
T RIBERI R RN, BOD TS OGBS ™ i R SEERES VIR T
BRI E R IR RERNE T &, A EERE R AT . A ERY)
RERIG < o] S 2E ™ il 2 4 ERYDRASAT (K e e i — b 2O RE ISR D T 5

AR NV S5 T T, G B A BRAT Y A R Y, b 55 U 7 Rl
LA8E N ETB Tk R U oS BT TP oy 82 S I R I W S e o6 )/ S5 iy 8
FEHEAE A 100G 48 1.6T 43828 i e ASTH PCBA 1) i 25 il it 5 A IR 45 seidk
JerE R Al FEVE R R A AR R R R G T S0 B2 an TR R AR B
B RE G WK IR S A s AR RS A+ AN A BAL A 7 A Ry, AR SRR A
IO FH DR e R AN ) SRR I A BRI b, o GO IC AR A Jre, A8 A BRAE g )
L EE O A T RO EE AL A SE S IE S, ARG AT 5L ML L CRIAR
C&C) it 2024 fE4EK 20 SO WfH E, Wee M i 7 iR
ACDE; 2024 4F, GO0 S 1) Al 2 HHoL K 800G Jtfkib PCBA H 6 it
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350 77 H, fra ik i G RE H T b o s E AT . DU HOR BRI M 4 R A
FC OB RIS &0, ARk, BEE Al S0 SRRt — 0
1.6T S5 R EOR . . CPO (ALt SSHARAWHEDE, Jutidy ™l
WAk BEOR P RN A R JE A o JTAER, FEJGIAR BOATN > b PR A JEE () [ IS5 40
BRI M T I A BERE W NOR S T A UL, AERIHLAE N s
RIUTEAE, ol ek K GPU il i #E 8- & 1E ) s i B e e AL
HEBN) T ey T4 AR 25 3 3 AR AN N ] DT A

PG AR AU, & B R ak An 4% i A T RS A R e A 2 24 o
BEARMRRTT R, L R m AT AL (VHF) o I B3 U R S
(AIS) | R TAH (BlackBox)  #ilhvAM: (Assisted Docking) i W7 #%
(Display) 4%, fe k& eI MY 5, RBUHAE . B ion. MHLEE
& HEHBARTSEDh RERIREE M T 5, T AR A BRI F i A A
RS I P

B OB R BRAAT Ry, A WLRVEBALTIRYI L LA IR IIAT L) ke oy P Ak
PN Bk, S99 100K R4, ARk T s kg R Kbz g)
2023 fELIK, w AR AL IR R I EE R, RGN T, &
2025 7 8 J, I ST ARSI H 8 45 6 AL, 3L 14 R, M
bt 2025 SR I 1 4525774k, AHLG 2024 SERIME N 7 4572k, AHEE 2023 SEAHE
N 8 4

FEA A EE W2 i) € B A AT 2385 (2012 41501 ), &AL
T “C39 L. JAE AL e IENE” o ARIEE KGR (ER S
FHATI 412K (GBIT4754-2017) , & AILERETEAT M A “C39 1AMl JHfE AL
(RS ERRN - e | A

2, Tl EEEEFENRBUR

B 6028 70 BT AR AT M 3 By o M BURTE AR 5 “ 280U A8 S b r) 4k
ARG 2 “—. BEOMUBIEEARTEN” 2 “ (O8N FENS REEN” 2 “2.
FT AT R R WA FEEAE I BUR” .
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() 1Tk REESR

S - = A WA BRSSO SR R, e B S
272024 412 H, BERRESCEZ . EEEHR R TOIAYE B4Rk r
FHARIER R BEART1) Okl (2024) 1853 5) Faih, AMARLT K
JE s, R AR A A E R A R . BT AR, Tt
BEME N SR T B SR . AT, AR RO S A R B R, AR
AR —2 GG, FI PR e T7 2, HEShEC - BEAl Bt 1r) 2 BE Al i 1 4
F¥nRE . GRS M B SRt , DA R S . WA s H
THUF DRZEA” AT SCEHER LA R R . MR — A Bl T BE e
REFRAEF= ) R BEERE o a7, BB B SRl g A Tk b s B

DL T2 = AR PCBA. 4 2 7 e 2% PCBA 5 -1 i S 440
WA, WE A ZFS TN & B S W LL 53 0 4 83.26% - 91.79%-
90.44%, JEREHCANIMAS WAL QAP —, TN SRR G HoaE
W, el AR TR TR a0 WERSG. DI E M.

1 HARPATAEARER

JEIEAF fE LGN AR RAA e b B4/ 0 A5 R U, SRR
KA ge HARHFE. UM, SOy aERkG BILAE I %0 k. St %
TAERRE, HRGIEAEHAR OB ) IZ N BB S EAR, Tz B i
Loy LGS DBLR9Ear . VR4 FL A I i s A5 Ak

DA PMEEE FHOGE  JGAE JEBEEL DRGSR Hod, JGE M
AR 2 77 5 AR o0 A VR RS A RV A, A IR A TR s 5 i 4k,
BFTHOGEE . g RIES N A4S JoURAs i 2 oA dmah A5 iy 3L
b ThRE, QIR TG, SRR E . JOBTH A IOR B ek
SR ZAATE . PERE RSB . BRI BT
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G iR)

b, YA Jeas DGR ARG W%
| K i
BOt &S W% 6 R A I L
ﬁW%iﬁ il S A B e s

PLCts F - S < T
S .T\%rﬂﬂziq E/JJ:&ihﬂff%j% PDH

e T S Wi 5 28 1 i i s 42 b SDH
HERES S sl o PTN

...... T N

S 42

TP AT AT R Gerh T SO U S B O3, 55T 7 R ik 3
K AR S AR UE S, CERO OGS S IR R HAE S, T SE I A
SRR AR, OIS OB E . SR BRI CR A BRI
) . ThREHEE (PCBA) FYGH:IT CRILERILMCIE ) 235 Ha

MXBTH (LD Chip)

XEREH (TOSA) < REOSFE
“za/ﬂfy
o= HEEE (PCBA)

#EMBTH (PD Chip)

wmo — ~ Q<
w ~

HiEWAHE (ROSA)
FeAEE A B W T
L mEs HiES mEes
JU L
010110 010110 0 11
Rx
= = 5] = =

JeBEBR R L IIRE . R B A RS E I 2K, E N R SR

AL R, T4 MEIEZ (10Gb/s. 25Gb/s. 40Gb/s) K Eiid# (100Gb/s.
200Gb/s. 400Gb/s. 800Gb/s. 1.6Tb/s) &5, fLfmdiZtim, HoARMEE ME, HAK
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AR 2 TN FA B Al TR A, e TR 0 B AL
OV HRIEROGET A, Ao A BBOGET . ZROLLTE, BEOGL KRG T
BRI TN, ZAOGL IS M TR PR R s e ey, T8 SR
CHEfaE A 10-100m) « DR (f&%miH o 500m) . FR (f&fbagy 2km) . LR
(fEHTHR 2500 10km) « ER (fEHER 258 40km) « ZR (fLA4rEH 2524 80km) 252 Ff
KM, FMEESERR, W4k SFP. SFP+. SFP28. OSFP. QSFP+. QSFP28 L) &
QSFP-DD 52 Fhi 287,

PCB & [ (W Nl FELER AR, B0 ER A bR, s 4 e sl L e 3k it
B TR SA T U0 PCBA 48 548 58 8 HL T G 2o 5 R4 14 ED il P B A5
PCB 4 & 2 #R#, 1fi PCBA M2 FE & N L5, A8 T F Ay o 2 i) i 7 4L ey
BH. HLZE. dbfRE . SRECEERSE I RGM AR, sE PCB Ftkgeid SMT A, &t
DIP 41 (11 48 IR 5 25 2 1) 2 Bl i  PCBA JZ B HL 1777 i fh s mp AN ) e () —
oy, LT 1 P A HR AR T PCBA Sk sz L D RE .

JGIAE PCBA 2 & WGl (5 ks (Ut JUeAZ#Heblas) wevt it il
LB AR A2, FOR 0 D et SEIDGAR 51 Fi A5 5 10 e e e S A, el g
WO (D)  JGHERIES (PD) | #A 5 S Absds (DSP) .« IKahL5 - (Driver)
SR T ORI E] PCB b, FFRLAOGEEALIE (WDGEFFRES. M SRS
P GERE D RIR S RS, TR EdE e ot erhmak. HEmith e, Sl E
PCBA &t L FHAR M LAk, A s 7 s i RS @Ok Rt bl
HAR.

JECIAFAT MR S AR B SEH 5 TT 3  SR G AT R b, I ik 2 1) K e
W1 B 5G MM CRIUBEHEE Bl b i PR gk & AL SNSRI
TR iR | AR AE IR e P S (0 3l A5 7 i 7 SR, I AT kAt ok 1 i
RAHIHIE,

(1) EERAAEFUTI L RAF R

iSRG R Ny AT PSS NP I WA 5 & S by 81 N 7 bk g
P BF S8 K o M4k Light Counting T, 2024-2029 44 BROGREL Ti7 I LA
HAFEHHK R (CAGR) & 22%, 2029 4E4ERTT 37 UM AT B9 370 1436 Tt
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T 1 B H e ALSEREN AR UK ROEHCR 83 iR eh i oK, ARz ik 55
J R FLE AR B A IR T 5

Bl SRR AN (12380

400
350

300

370
323
266
250
218
200 179
148 148
150
113
93
10 76
54
5i 30
0

2024 2025 2026 2027 2028 2029

m2Ek wdiE

o

o

PERKIE:  Light Counting

AHORHIYL AL K T TR TSGR R AT B AR
AR A T2 355007 T R OB, AT 39 JE L o b
k.

Pl s I3 R AR R R T 3 R T

$40,000
m Ethernet Fibre Channel -
mAQCs = CWDM / DWDM -
$30,000 | Wireless Fronthaul = Wireless Backhaul
BFTTx
s
@
o $20,000
]
©
7]
$10,000
$-

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Hdi ok Light Counting

e ORISR R RO BRI K R, L9k, B Rk L
B Br TR EAWTRIL, SRR SR RGN R Re iUk e, 5005
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I s AWHREL, S R A A [N, BEE B B R s, 547
XS H e o B8 75 SR AR B o Kt O D BB A I AR A A S s ) R
FEmtisehts, WRLRMIIE L AR TR, SEE SR RBER A T e
SERORBVE N T, FEAEBELEBEAL 23 JiE rh B A H A T BOR ™ , Hedl o i
YR S IR B a8 Fh, s, ST W KRR

24 Light Counting 7 (Cloud Datacenter Optics-July 2024 ) , H:F ¥/ L i v 1
T AVERTER LUK RG89 B 1000, 1240 70 T el S 4 geg G, Jf
TR AE 2029 AFIAF 120 14564

Figure: Sales of Ethernet Optical Transceivers for Al Clusters

$14,000
-00-00—-0—0—=0—
$12,000
LIGHTCOUNTING
510,000
S $8000 m Rest of Al .
3
o Nvidia
& 56000
54,000
52,000 I
5- = = .
201 2022 2023 2024 2025 2026 2027 228 2029

PERKIR:  Light Counting
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K. 2022-2026 “E ST 5 Kz ) R GRS i

$9,000
-0 OO0 O—O0—0O——0O
ss,000 LIGHTCOUNTING
S$7,000
6,000 m Top 5 USA
S $5,000
o m Top S China
3 seco0 |
$3,000
52,000
51,000
2022 2023 2024 2025 2026

PERIKE: Light Counting

Al (R I ZRoRHE B THE R D 1R 75 3K SR I H N E S K, IR HcHs 0 i)
PSR, Epd A AR R R AL T2 EAE A T 4 WF LA Dell'Oro Group %k ,
3 2027 4, K AT 20% LAK P 24 rho O AS e L IR R R INE IR S5 4, LSRR
NTARE (AD TAEG . B s AL TR S B oo g bl i iz i — 20
S, PTHEARSR TR, B THRS R AU EE 1000 1238 TT

Pl e i) N R BE SR A A A AT A Lo 6 g ok

Migration to High-Speeds in AI Clusters (Al Back-End Networks)

100 Gbps =200 Gbps =400 Gbps 800 Gbps = 1600 Gbps

O ™~ - 2 2

3 v 3 e il & {\
L T T T A i

“Includes both Ethernet and InfiniBand - DeLORO

* Source: Dell'Oro Group Al Networks Report December 2023 Caour

kK5 : Dell'Oro Group

HHI#

FR¥E Synergy Research Group ¢ 7, 4 2024 4K, ABREHMALIZ S /12
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(IR Bl o B N 21 1,136 4>, AR, CRRBCALE oL ) B AR
FEAR KA 2 VYA (1R I 1) A O —

Kl 2017-2024 “FHE R s oo @t e i

Hyperscale Data Centers

1,200

Data Center Growth Data Center Capacity - Q4 2024
2 1,000
S United
s nite :
= States China
s 16%
i 600
9
; 400 : 10% Rest of
£ .
5 APAC
< 200 15%
Rest Of - Europe
0 World
Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4
17 18 19 20 21 22 23 24 Source: Synergy Research Group

7RIl iE . Synergy Research Group

L RER, 2T N TR BERE KR REA s S Rr 10 AL IR S5 N 3 SO E s
Hh Y 2 Tt TR SE SRR A, O 1AL e R AR SR Ot
P H B A% S 2 TR M 100Gb/s 14X 22 H Hi i LA 400Gb/s. 800Gb/s ki, Ff
HARKZ 1) 1.6Tb/sy 3.2Th/s 1tk 4k Light Counting ZEvt, Tilvl 2025 4E58 —7F
JEATERIEREBRTITI7 LA 400G/800G 7~ i A =, FF 1 800G L PRde i K #y.

$1,800

61,600 7| 100G #200G 400G

814001 -00-00—0—0—
$1.200 LIGHTCOUNTING

$1,000

$800

Sales ($M)

$600

$400
$0 4 L M- - - -
Source: LightCounting proprietary vendor survey and estimates

FEHE LM ALR WA GIEA S T, 2025 4FE 42 Bk 800G Yok b sk B ik
1800-2200 J5 H, EECRIME G AFEIAL. 2. Meta. AWS 45,

1Q23
2Q23
3Q23
4Q23
1Q24
2Q24

MPNIEA KR, AERTEEIN, Meta. Google. AWS. fikZ5dbsE = kN
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SCHE AL YIZE Cln GPU &R EHLIBE) B0 A, SRR G B s v id
o DIURAE AR DL 800G S 3=y, RSkt [, 2025 4% 1.6T Julbib 4Bk
WAL TTAE, W RAE 2026 4F30 oK BRI W7 oK . A4t Light Counting - 2024 4F:
9 HRATIIIR , SR IER PO TN, AN ) 3 A = it At B
IS E] 1000 J7 AL, 100G JEib R 2L 10 4, (HT 1.6T YeBitk 7 4 F e
IEF)IX—IK

Number of years to reach 10M units
(in annual shipments)

16

14 00-00—0—0—
. LIGHTCOUNTING
10 I

10G 100G

400G 800G 1.6T

o N B O @

MEFE ATk, BT SR, FBkah <5 E =) r LR BC 24 5 A T
B HR BORAERSE, Sk Ll 400G J4 375, JFE A 800G/1.6T 4
SRR IEAT

(2) FEERERITIE R

LESASEHLIE W, v [E G A Bk de e 2 (KGR = IR, B s el
TeS L BPEAE, MURBALAE P RURE S A BB S, R AR R . 2k
15 A1), JEREHRAT L R ARG B OR IR A8 Ak, [ T e oA DA B A 4 Bk g K
LTI R A P e, 29 T AR BT 40%-50% , H 3w T Bk A KR
F 45 Light Counting FRIZ5 41, 2010 4F. 2018 4. 2023 4F. 2024 4F, 4BRuT+ A6
Perp, BEMMIAE 0K 3K 7K T K. HEDEGEHANAESBERTIZ L
P BT, P BRI RUET S s HOW 55 F R AR T IR S5 W adh S5 b 26 = vl
XS AE 2024 4EFRAG T FJE AR, Light Counting /24, B B A1 A TE 2024
TEHRAC TR 110%, MR 33 423670, §T KT HKWITESHx T Coherent (2021 4
Finisar 5 Coherent & 51 1% 4 I Coherent) fit) 22 1 o 351 % 8% 2024 AE IR N\ BE K EE I 170%,
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EFN 12403670, Hid M 2023 FEER T 4 LTH 42 2024 4E5 3 . SGIRRHL . H(E v
iy LIRS 2T 2024 SEIRH [ 2= 2 FRDERBEE™ fh i SR, X
SEAILAY 7T A5 2025 SFAFIAIK BE v Y I

SRR O R

He4 2010 4F 2018 4F 2023 4F 2024
1 | Finisar Finisar Innolight F1Br AN | Innolight = i fill 61
2 | Opnext Innolight 1 Fr e | Coherent Coherent
3 | Sumitomo Hisense i#{5 wiily | Huawei %224 Eoptolink 7 7 4%
4 | Avago Accelink Yaiv B4 | Cisco Huawei £
5 S?%cfhotonics FOIT (Avago) Accelink Yailv R4 | Cisco
6 | Fujitsu Lumentum/Oclaro Hisense {5 ity | Accelink YRR
7 | JDSU Acacia Eoptolink 387 ) Hisense JAE15 B ity
8 Emcore Intel ;;Genuine wLE Marvell
9 | wrp AOI i‘\’f‘:%ephmonics % | Hesenuine % T ¥
10 | NeoPhotonics Sumitomo Marvell %?L;rcePhotonics (K

PERKJE:  Light Counting
4 C&C T 2025 4F 4 H KA, 2024 SEAEREHHANVRT 20 44

He4 NGIEY S He4 AT B
1 aalav kel 1 EVI!
2 Coherent 12 Lumentum
3 eyt I 13 Gl
4 B 5 14 AOI

5 Nvidia(Fabrinet) 15 SR RHE
6 JER AL 16 HES Nl
7 A 8 i 17 PR R
8 T IEY 18 AT
9 FOIT 19 BERHL
10 Cisco (Acacia) 20 VKRR A

ERclRyw AR M ae e B- iy B A SR e = il
2. EIRIELGERBFITWEARRR

(1) (RN 20 & R as LA TR A
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A iy AE AR S B AS AR, A7 AL 2 FOER T NS 5, R e AE Bt
oL A, S IR A A TR ANIR], W] 93 D e 2T I BRI B3 B P KSR I 2% £
BUERTT A, H LD TR T EAFDEREELT . AOC, i B5E R Ty S W 1

#4075 DACIACCIAEC 25 [AlM, E iy Sl 0 A kR 1 OGR4, iy 4 4 14
T S SEA AR PRI B AR Fr 7 5 R IR DA S CACR LSS U2 s
Do HER OB T 5 AT RS R

i 25 3% 4%  (Copper Cable Connection) & —F ) F 4l it 5 e /F AR5 i, T8
WG T HEA AR 1 SdOE B ROR . Ho Dt il i AR s S, 458
ZEor AR et AR BRI, WS RIEE S s P m vE . IR ok,
LN RS O ARG Gt LS Tl A3l B REV 4S5

: IEJ II Iu T%%%TE'

Fe R TR R I 2 1 800 O 33K, AR HIEMSE (DAC) . f
JEERSE (ACC)  HUEHHLE (AEC) , HARN4inh.

DAC (Direct Attach Cable, JCUsifi4i) & FH Ak 2 wmrd At AL fan i £ 1
WARGE L 1E, IS [ e 0 (i SFP+. QSFP+2%) , LA 5
REB AN AN RS, AN E H e R S, DOE IR S A
AT R R . DAC AN AL il BLIRIRI 73K, RN LA AR L g, A
AFEAAT TR, HIWFEIL T R, FIREAMLL “Oeiite et ” B%, EH
TR AR, Hetn 5 KLU, (HGR A S 52 B R TR 52 o B B
4 TE, DAC IEZ#ikk ACC il AEC fif k7 R BTHUAR, R, 78w jigE
B BICEA ST, DAC 54K 2 ik .

75 DAC JEaih IG5 RS G, RUERCAE RIS, 4> ACC F1 AEC.
ACC (Active Copper Cable, A% & ME&dimBafiom (Rx ¥i) A&
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HE I PE Redriver KAGS U 5 I BIARIL IR, ABA S R AME IR
245 DAC i e,  SEAGR IR JBORAR 5 AT AL S, e A ST 2 1) A1 A 2
PR AN I 5EEH o

AEC (Active Electrical Cable, ¥ FEZ5) A UL 41 /P2, AEC i@l 7E
24 205 g s L2 AT S 40 2 ST 3 BN Retimeer o857 S BRSO AN A, M LA
eI JoUs HIE 25 DAC % 4meb B E G, [AIN- R A 715 5 bkt . 55 ACC #H
Et, Retimer 57 H ACC HR i FH (1) Redriver ity 561, E4E T CTLE CGEZL
(2 P45 « DFE CHIYRRBHM#E) - COR (Pl &) Ml FIR K3
W, IXLECLARYE TAE, AT LM S A . W IR O BRI S, AT £ B
T AT BR A, XA S PR B e T S e, ISR
SRR AL B

¥ DAC\ACC\AEC J7 %X tE

400G DAC (Direct Attach Cable)

Copper

400G ACC (Active Copper Cable)
=i

- e e g Driver =
=gl Receiver Receiver -

Copper

400G AEC (Active Electrical Cable)

Copper

L5tz oy I H b, BB T RAE A BERE M TR S T L A A
TG A AEAR TR 2 . A7V R i A T LA 34, 25 e ) HARS B s 10
R

TIRRA REFERT feBE R Wi FO2 3 JBE BARRE R

T LFE: 400G 4y | ARG d: AR Her A B BETl, SOV,
10-12W, 800G £y | (100m) F K B2 POLLT (AR ZED
15-18W (80km+) A, WA YE

B S IR
(G

FEBEHR+E
¢

i DAE: 400G | rhifE: ZEORLT TR G T 4R K, T8t Hhe i
29 4W, IR TOLHEL | <100m 7Yy EiEE (DAC 1) 25%) ,
B{H i T H 5 (400G/800G) (ELI R e B AR G, B I

fIREEIR (AP
LIz

AOC (H ¥
p /D)
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A% 2 SR | 4l ) .
DAC CTER | HAGINFE: <0.W | peki dooaeam, | 16 ME 18| AUMMILE, CLbeihs ik
el ppiie el i CRAG 5 | AR, L BN 5) 52
- g SED) T, AR
DAC JL i b 18 hn s 5 hO Ak 48
ACC (B¥E ﬁ?jﬁﬁi};ﬁi\é\i ¥ FE . 400G<3m (AT (Redriver) , A /NIE Tt
@ | (EDACHEK) | 5 | EAI AT, 55 2 ARC
TUYa) kg
HAR
bk W i 25 1% Retimer ot )y, E 4
AEC CHE | IKIh#E: 400G & 4OOG<; REEIR QW | fE5Pr i AREY, &
B4 3W, 800G % 5W =m HFbLE) | 41 (DAC 19 25%) , SZHFHLAG
800G<2.5m s
EIEEREES
(2) HiZ5 15 AT WV R FE I
M7 KK, WG R TR T TEk, 238 Tl . V4.
WA T T EH] FUEA A ATV FE S5, ABRIE RS T U

PRSI K. H4 Bishop&Associates 11 QYResearch 1ififf £idfi, 2024 -4 Eki%E
A AL 3] T 865 143270, TilTh 2031 4R A BRiE He 48 MR IA 21 1195 {236 7T,
2024-2031 S & KA 5.53%.

KR

1RV ST P A Y S LR R

2kiF: Bishop & Associates, QYResearch ¥iif5

P A
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2023F kiR ThInE MRS

Hith, 17%

iSZE, 22%

=%, 6%

3518, 6% 7

Tk, 12%

B8, 21%

1TEH, 16%

Skif: QYResearch 2153

4k Bishop&Associates £ QYResearch VBRI ¥dl, 2023 4, 4xEKAT 10 443442
eI PR R T IA FUT) 52.6%, 1T 10 A HIE R A 4 KA TARSE, 3 KALT
HA, 1% GRRRE) i E, 1A TR, 1 AL TR

2023 FH4 HIER 2023 FHEM (LET0)
1 Z&FHHL - (TE Connectivity) 127.49
2 ‘%% (Amphenol) 96.96
3 PR (Aptiv, A SR AE) 47.16
4 BifE (Molex) 46.41
5 & 1 (Foxconn FIT) 25.47
6 SRS 2 (Luxshare Precision) 23.38
7 KU (Yazaki) 21.73
8 WRRAIH% (Rosenberger) 13.70
9 H 2% 4% L 7 (JAE) 16.86
10 ] ML (Hirose Electric) 11.44
St 430.61

It 5 bl O 1R 95 T A A2 A T AN Y 58 (AN T, e 3 I B 26
C A T TR B AR e JE2F A 48 D LT TR vE A R 1, ol 5 B A
Iro JRUECET R B B (A SAAE TR AT LA 2 R, Ry e s
DB N AT BERL (WASHLBIIRSS 45D o, BHTIRAS T S KI T a0
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Fabrinet %, 4B B AFHA MMl (Manufacturing Market Insider) X7
85F B IR, 2024 SF4AREMS X L)” 50 5%, LK 4 K55455]% 5, £ 6.
F10. $16 4. REETIABRE KR, 2845, o2 EEE R, TRE—
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TR, 2025 FH AR 3190 TR, FHEKERK56.500. FEBToHAL>
AT RERFEALLEA, POBA WEIRE KARLEH T ARG HTE,
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#E KB AT 3190 7 4 02024 F, 5 £l A% 400G & 1A L KA 3k PCBA
HREH 55 TR, FRETHYRERHEARLES, 2024 5 F £14EA% 4006
B AL AR S PCBA T 3% & A7 -4 25%-30%, 4T 47k % —H.

THARRTHEO[AEF, BHELET AR PCBA THRALFHTS
R, RAERRES MR, k) ARMERALRY, LEIFT M.
R, A AT BT B ARERNERARSR = L FRE R, B A4%4 PCBA
SLRTEAHBROGLRTS), RATHFTATRBGER ) E. AA, AT
TG R T BB, ERBHEAABANT ARMAEORY, XRALEE

M8 BIEARS, A3 PCBA A EE A4 T:
1) ZNEE B
XAEH PCBASE A BRI, AR B AR L) 4, T263%:

OF EHE (M) ROARAE: FEEE LA 8 KRS KRBT B
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FEHEREEERE. VESHLVEN, AR SE VA H/IMEHLRS: KK
AFHAEELT. MRXET, BRFETF, TheF, BFELT, EFETRHR
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F 2007 %, ME A4 SFP, SFF. XFP /&M 423k PCBA #li&, — A KK E4o
ASE BN ARG, BET A ARSI REA,

QARG EFAMEARNE: TE2LSFAHAK/ELT oL, ARA 15 FALE
PCB/FPC A fE /1, M AMSAERBESRAEAEFENER, +E2TaHK
K. BB ERPCBABE LS, 2024 5F, HARAHETHE KA RLLRA
A, ERBLFRLEARAMAR (RE) ARLE, &&HMR3900FFK, #AF
4 % SMT =% FFRIGAIT B2 8l 3R B4 & RATEA R 5] 20084,

(2) Bt 28
FHAE Y PCBA 35N AL 263

MSanmina: £ BAMEZL LT NG, ALKETHERS (EMS) A4
BMBRFTRABEEE EHAL, 2024 F 23K EMS RTJ 50 B+ 427]% 10 &,
TRABPRUECHEPBAFEIRRZAAERAANERFEMAT R, QLR
Ao VRA L. AFBRRFLANGEN. ERBIRSE, FRBENRE SR TFT
A, AN, BREDARE BT HRFE4L F 1R F. Sanmina 694 R4t
BEREELET 20 3A0BEK, 54520 LHRBEREHNERELT KKK
RS REX R

@QFabrinet: £EAXAT EFT NG, R—EXL2RMAEVBEEAS. Lt
WF RSB EE, 2024 FAKRENS R 50 5B P4a5# 16 4, HiETFH
AEEF, TLEER, SMIHFEATENRERLMZGME, wABR AN, Bid
FEG, TLBAR, AERIMY4, ENREFRERES; BB 2L LS
Fel i ft ), BT LR, BE&FRE, Fi&. H & PCBA, Lit3tE. &,
R AW FE AN KXF. Fabrinet HLHANLEW AP LR EH S A #i&XE B4
A3

E A AR VAL A 400G B A _E AR 3k PCBA 3% 44 25%-30%49 & A &, £ E K
Sb FAE 3 PCBA 473239 & T % —H# I,
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ANEERETIFERER A XS PCBA Lty ok, SAESEHfE
REE, NMRAEEEZETESLE—/ PCBA, Bit, A%EE R PCBA BT IHE
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#4% LightCounting 3%, 2023-2027 FH 2R EE B H FE A+ H R
25%895F B A K F K, 2027 535345 2] 2000 77 4, LM HH 2025 £ 4R
WELHY 1280 7 &, 2024 FLRBFEHA 1024 7 &. 2024 F, FLIHAZ
R EREZPCBA R EN 84.61 TR, FEITHWRERMPZLES,
THERRAA T, RHRALEEZPCBA L& HZ—,

LHRRAALERETHEF ARG, REITAIHKERT, 2024 FLRTE
XBRAANEA LR SR HEBTWNT AL, Httaxt g, 2RMULER
PCBA THELXAKBHWETE, FALPRHRIZEZRTFIEAREAN. BRE LA
BRERFRBYAAL) 4, REABRULINRIVIE HLOHE:

OENFHETFHAEARNSE: 2011 58 ARFTAEN—KANTFET
FaaFtE ERENSAELL, N4 AHL F424 EMS (Electronic
Manufacturing Services) JR% %, TALF S KREPF REHRLT. TEH
RARW . s TH i€ BGA, CSP. POP F A RHARBMNLESFRARS. £
IHEFBTERLET = 0B 4-PCBA Aah 4 = 4iE, LTZRET * Rl
AT HF4i&. N5 5#F 500 LM FetE, L2 THRAEANS.

QRS EFAR (FL) ARAE: RLT 19985, FETETFHEMAEF
FARAR 40 23 M XA R, 2 F FARH R RAABRBTFIE R HIRDERKE
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FHHE) RE. PRBFERLEERFEE (BdB, MINE. HFRI) . Fit
RE, EfFEF. WBEREE (efFiek, KK) . AL, HERAI
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2. BREEFTLKIFL L,

4, BEFRBEFRTH TR AT EHL
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HERE RN A LR

(1) 48 (Garmin) : £ — K/ GPS FAUAEE REMBEA LRI R
N8, ALFS2EEME. ME. PN BE, AEFEATY, Ed2E
Fo AR EUAFALRA P RETE = SMR S

(2) Raymarine: R —RAEMBELTREMBFAFENNE, T2HK
WAL, H 2 AR SR B LABMREZHAEG TR, BAFODERER, %
BHEBHRB. FE, FMEAR. ANBRLF, RERXEHEKRRE., CIHED
Fa) 2T HEE, BRANEECTHRGIFATLL,

(3) +H %K (Furuno) : R—RAKRMANEF LT REHER, £ 2
FoabMrFTEOEFL, GPS/ZLHFMAR. 2R/ Fh, B 2iH/5/GMDSS
K& AFHRHEL (AIS) . FREBHEZ4F, ££E. KM, ¥TH. e
RESABRARREZLT TS, L{oALEK, LAY K REE L5248

Lz AR L THRA,

(4) JRC: B A4 LEFRLHEH, RELMEM. BERAFILES,
e AISAMAFRANEL, T, LEBEREYE, T2USTERER.
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R A F RAABS, HEFEMBRMEAESE, FM. ER—HUBEAFTENS
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(3) FEZRFHEABBROARNE: R—KIRMEF RN EFFE
SRR JAR L L, 2F L FRETHRAUE . FALEN R EREE TS,
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AP IR A 1 22 BIMOROCR L SEr AR RESF N A 58 m, iy 2
HA R, CHR KR, ks RT3 & R bV EE, fdE
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SH A BRI MR KRR E TS, R 12 T
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3. B AEEEENER, MY T, Wl EORIE P BRI v] 5
PEMTRTEE T, A7 2008 B i MORERLE e ok 0 A, e PR R K 5 4 A 4
WAL
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) ATWHRARKFREARRER, EERN, URITUERAK, =il 7S,
RAFHENLRIFEAMKK L REE

TEREBATMY IE £ P A 508 5 it SR B EL IR Sy, AR e = 2R
FEREGAE R, LPO (ZetErHi#ouid) « CPO (HLdf3usy) SR DRI
T W FH e L

it 68K (Silicon Photonics Integration) J& i@ il a2z asf Clnif s #l
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JORSEHR PR, 6T U AR A R TT 1) 22— o ARG s T A
PAELARIUs 1 (1) AR SN, KOG TR . PRI S 10+
ANIISLITCAFAR RN S — 5, ARG /N 30%, iy 125 SRR T 4 £, n] SRR
[ 1.6T/3.2T £L4% CPO [iiidts  (2) RIIFE, R/t HU e B R b (45 5 4 E
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TEVLR R I, SRR AR TEAR, A COMS L 2t s in e, DKk A 800G
DA ESGRE N H opn] B AIRLY 20% 0Kk aeAs o TR, T Bl JsU ], AROREET-1e:
Je L 2R AR Y LUK IE B 5T, fiRYE Light Counting BT 7, ARl G AR Bk
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30%%HH A% 42 2030 4F 11 60%.

Figure: Market share of silicon photonics transceivers
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2 PEIKE) AT #fi4k (LPO, Linear Drive Pluggables) & Fh4l s, (LIHE
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F b 28 ) S H T B il A7 £ BB A8 A sV AR i, A = A e v
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Ak, ok s BUTE AR A 48 I HE s PCBA Sl A LI A5 4z
HERE S, AIESRM:E. PCBA+Flipchip. COB. 413, HWLMNA. Jekhdr. #LF%%,
BT A kT

ERMBAE HHNVERE . w0, I DR A
A A P, BEIR A 4 3R AT i RE = 52 HAT 5640 ) A 22 T RE R [ fE N 4
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(1) BEERERNSTH
IR, B e A

AL JITC %
" 202544 H30 H 2024412 31 H 2023412 A 31 H
&5 H &80 H S H
s Ak 161,326.86 90.51 109,188.32 87.91 77,705.04 82.71
AN B A ik 16,911.01 9.49 15,015.53 12.09 16,238.75 17.29
A 178,237.88 |  100.00 124,203.85 | 100.00 | 93,943.79 |  100.00

AR IBOE A, T QR BLBEA I . 35506 A 7 B
il 93,943.79 J1 7T 124,203.85 J5 Ju Al 178,237.88 JiJt. 2025 4 4 H K& €L
TR B P 2024 R HY K 54,034.03 Jy 6, [A]EEHE K 43.50%, 2024 K% 2023 4F
A 30,260.06 J17C, LA 32.21%, < EEIK 2R 27 QUL AL B AL 540
Ko, HRIBIRKIN. B A7 S R B K

ORI BT A, SR T R L
S5k 82.71%. 87.91%1 90.51%.

ORNE= 57

IR, W B PORR Sh BE R A Bl k.

AL JITC %
. 202544 H30H 2024412 31 H 2023412331 H
S e &5 H S Hp
B4 15,727.33 9.75 2,559.75 2.34 6,454.59 8.31
INUSE ST 406.30 0.25 178.76 0.16 175.30 0.23
IR K 99,859.37 61.90 67,369.39 61.70 36,751.47 47.30
At ki 260.92 0.16 266.62 0.24 70.57 0.09
oA KGR 143.18 0.09 348.29 0.32 268.93 0.35
1758 22,357.53 13.86 19,176.16 17.56 14,016.66 18.04
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T 202544 H30H 2024412 31 H 2023412331 H
&/ Hpl &8 Hpl & Hepl
HoAth s %t 7 22,572.24 13.99 19,289.36 17.67 19,967.51 25.70
RhE=E 161,326.86 |  100.00 109,188.32 |  100.00 77,705.04 |  100.00

OIS % R R M A WIOKER . 175 S AR B % e
WEWS IR, FIRE =& i sh Bt 7= i Ee il 290 4 99.34%- 99.27%F1 99.50% o

4 3%
LIEhERE

AR, W GBS Tt ek

i Jit

A 202544 A 30 H 2024 12 A3 H 20234F12 A31 H
AT 12,685.79 1,521.71 3,865.06
oAt B T 98 < 3,041.54 1,038.04 2,589.53
it 15,727.33 2,559.75 6,454.59
L4 00 U1K, 2 T % G A W 6,46460 75 7. 2,850.76 77 JGAN 16,727.33

Ji7t, HEENEE SR 4 K 8.31% . 2.34%AN 9.75% .

P

9% < HH AR AT A AR

FARDT Mgt ety . HAb D 5% & EENRAT AU R RE e AU pRIE S5

Il BT B4
AR, B GBI T
A7 JI0
m H 202544 H30H |20244E12 A31 H | 2023412 31 H
HRAT 7 S 5 145.68 180.57 177.07
T A ST 5 264.72
W GRS IR K T A 410 1.81 1.77
&t 406.30 178.76 175.30

e I AR, w B 2 0 23531y 175.30 JJ G 178.76 1 JG A 406.30
JI76, ATt B L 235 o 0.23%. 0.16%41 0.25%

I11. 2 UAT T X
A ISR, & AN KK .
PR JTTC %
mH 2025-4-30 2024-12-31 2023-12-31
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NS 100,876.11 68,105.27 37,143.85
il RIS 1,016.74 735.89 392.38
N A O e T 411 99,859.37 67,369.39 36,751.47
BAEENN 124760.00 |  305439.58 |  127,546.76
UK R oy BB LN F L 481 26.95 22.30 29.12

VE: 2025 4F 144 H, SO b S AR BNV 1 Eo A9 SR FH 4 A Ak A B

WS AWK, & G N K R A %543 93 A 37,143.85 J3 G 68,105.27 J1 7T
F1100,876.11 J3 70, WIKUK R A 40 by s A e N I B 9559 K 29.12% « 22.30%
F126.95% . WSO A N = R A ER AT EL  HHAL S AR VLR .

AN LK R I8 43 B

I, DU N A S U S R

Az Jioe %

202544 A 30 H 22412 31 H 2023412 A 31 H

i =X =34 =X =34 S =)=4
026 H 100,692.60 99.82 67,259.92 98.76 36,943.70 99.46
6412 H 179.28 0.18 705.22 1.04 113.90 0.31
14ERA /T 100,871.88 |  100.00 67,965.14 99.79 37,057.60 99.77
15824 4.23 0.00 140.13 0.21 86.25 0.23
it 100,876.11 100.00 68,105.27 |  100.00 37,143.85 100.00
S A DR TE 6 /T LA A B2 AR 2 7 0 B3 A L 15

%y 99.46%. 98.76%FN 99.82% . MK, B AILER Y KKK K ES B R, IRIK X
AR, HA A SIS T T IR

B. A MO IR U HE 5 T 155 D
I, ORI T SRR K e A B

AL 1T %
20254 A30H
T A R
K5 : KT8
SH | WH | Sm | HRHH
F5245 AR AR 45 - R IR v 2% 100,876.11 | 100.00 | 1,016.74 1.01 99,859.37
Horp KR4 A 100,876.11 | 100.00 | 1,016.74 1.01 99,859.37
S Al v 2
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a7 100,876.11 | 100.00 | 1,016.74 1.01 | 99,859.37
2024412 H31 H
T T R A k2
R T TEHr A
&/ HHl | B | TR
A OB A A PR R e 4% | 68,105.27 | 100.00 |  735.89 108 | 67,369.39
Horre KB A 68,105.27 | 100.00 | 735.89 108 | 67,369.39
KA T VRS
E=a7 68,105.27 | 100.00 | 735.89 1.08 | 67,369.39
2023412 A 31 H
T T R 850 I HE
%5 T T 1B
S HHl | @B | R
Fo A AR AR 20 G E SR IR Ik U % 37,143.85 | 100.00 | 392.38 1.06 | 36,751.47
Horpr IRESH & 37,143.85 | 100.00 | 392.38 1.06 | 36,751.47
K HAb VR
a7 37,143.85 | 100.00 | 392.38 1.06 | 36,751.47

= BIDUR AN (5 P KU TR e ISR 23 D T, AR G Bk A |
B PUYME PR K o RIS 0K, G PO K HE 2 TR L 5 B S B i ol
LAR KBS S R AU T, R A B

C. N KT 1L K2 7 7 #

i JiT6. %

i) B TR REXE | am | TR
% — ORI A R TT 73,415.34 72.78

P ORI A A AR TT 10,552.82 10.46

2025 4 4 | JCIBHE R KIK 2 ] AE R Ty 4,876.58 4.83
H30 T Spue s 3 2% 1 e A SR 2,079.18 2.06
w = KIKT7 2,022.34 2.00

&t 92,946.26 92.13

P IR A A AR TT 52,782.27 77.50

IR I ] Ay 3,506.01 5.15

208 2 ot X | 312658 459
w = KTy 1,483.96 2.18

SRR £ L eI A v 1,383.08 2.03
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T B PR REXE | am | TR
At .| 62,281.91 91.45

) — RILRI A A AE R TT 31,149.53 83.86

H TR L ORER A ] AR TT 713.99 1.92

2023 4F 12 | JCIBHE LRI 22 7] AEIIKTT 588.00 1.58
H31H | Navico, INC. B LI 4 ) JeKBETT 540.05 145
DU R B A A R 2 ] R TT 510.62 1.37

& | 33502.21 90.18

e BT R WSO 38 42 B 7 [A] — s s i N s & 1 [l — BB A F, BLA T
WEEYTIPINS

AR, B DU T R O 7 TR A% A I AT B A 1 B
391 90.18% - 91.45% 1 92.13%, & BIYLHL S ) 1 20 S EROCIAE | IS |
W28 P S U A A, AR, ORI AR K RS IR o

V.4 SR 5T

IR, GRS UK i Sz AU oL T

AL JIIGs %

202544 30 H 202412 A 31 H 20234F12 A31 H

" &M EL &M el £t EL
TN 259.92 99.62 264.75 99.30 66.96 94.88
1-2 4% 1.00 0.38 1.87 0.70 2.84 4.03
2-3 4F - - - - 0.77 1.09
At 260.92 100.00 266.62 100.00 70.57 100.00

AWK, B G0 P 3R 043 A0 73 ok 70.57 T30 266.62 J3 Jo Al
260.92 717G, HUREIEFC L E S A 0.09%. 0.24%F1 0.16%, 5 LLEE N, = A
PR TRAT 2 0 A A AR R P 2R

IR, BRI A AT TR oL T

AT J176 %
ETK
A 2k %ifﬁ oW | HEES
B
CENTURY SEALS, INC. B 70.39 26.98

PR [ mem—— e T
AT i A R AT e 7006 26.85
YT BT A R AT T s | X 2030 778
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N
ggﬂ@ﬁgou DAHE THERMIO-MAGNETICS | 4y . 1538 5 90
VRYITE J i DX 8 1] 2 Ak BB Ty 13.15 5.04
&1 189.28 72.54
N/ = \ BT AL \ﬁ T
fﬁ%lﬁifﬁ/’%iz A TR A F T AT T 168.39 6316
I AR A A B ) JEIRIE T 1217 456
2024 4 12 | BEINAES (R FIRAH RIS 10.00 3.75
A3 H | passive Plus LLC ey 9.00 338
HANGZHOU DAHE THERMO-MAGNETICS N
&1 208.62 78.25
UNITED SHEETMETAL, INC. Q5] 13.28 18.81
REENRIEHE TR A RA A BRI Ty 11.58 16.41
2023 4 12 | URHITIBARS H R AT PR 2 ) AERERTT 7.51 10.64
RUH | oh g e B ) AL 470 6.67
SANMINA CORPORATION Q5] 3.88 5.49
&1 40.95 58.02
WA ISR, BT F A KK &40 )l 40.95 J5 oG, 208.62 J7

JUHT 189.28 J7 70, v # HHA TOAS I R DK T 4% 0 (1 LB A8 3 3] 4 58.02% . 78.25% Al

72.54%

WEWIA, EepUER ., NF . MO EA RO EOR A B RO
7 BRFAT AR R 2 7] 5% LA B 473 11 i AR 5 4 o 30025 JUI A AT K = ZE 3k g ey AN A7

FERIKK AR

V. E At SYSTRR

IR, PRIt B SR S T

A7 JI0
m H 202544 H30H | 202441283 H | 2023412A31H
MRS 12.97 1.84
At SO P A 377.15 598.42 44154
W IR TER 246.94 251.97 172.62
A MK 0 e T 471 130.21 346.44 268.93
&t 143.18 348.29 268.93
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2024 TR 2025 4F 4 FOR, MCRE s SIPUBARAT 7K St TSR ORAE <85 U4
PR B AR ALEL

A WIS IR, w BB Ath N SR K T A1 43 53] g 268.83 J3 UG 348.29 T
JUAN 143.18 J16, HRsh %~ ELE 2 58 0.35% . 0.32%F1 0.09%, 7 Lb#/N.

A FCA NGRS 1 D

A A AR, 5 DI A A S AT T A B2k T 1 o 0 2R A L
BT JTIGs %

202544 A 30 H 2024412 A 31 H 2023412 A 31 H
R0 P R

S . S8 . & .
4 S ARAIE 4 365.43 96.89 370.90 61.98 43581 98.70
% H 42 6.43 1.71
ACFIAR S 5.28 1.40 7.51 1.26 5.73 1.30
TRk 220.01 36.76

=i 377.15 100.00 598.42 100.00 44154 100.00

A YIA, 2

PR XSS, B DR A AT T 2 0 0 < B fRk

S o 2024 K, ERAARBE LR E QBN IR P =% SRR, HARTE O
HIEIARSE B B4 FNLEG 5 RIA Y " 2 “ = WA IHNFRIA A
PIRBAZ 0L 2 () BRI ARRE IR REEE Sl L7 2“4y RIS
TEPFET N
B Ath WY S I % 5 A
A A, B B0 At 5 AT I 5k I U 8 15 450 4
BT JTIGs %

202544 H30H 20244E12 A31 H 2023412331 H
i &5 EL A &5 EL A &5 ]
1AL 112.39 29.80 326.17 54,51 19.85 4.50
1-2 4 8.77 2.33 9.72 1.62 129.59 29.35
2-3 4F 32.32 8.57 39.67 6.63 292.10 66.15
3L E 223.66 59.30 222.85 37.24
E=a7 377.15 100.00 598.42 100.00 44154 100.00

IR, G 1 4 DL A NGRS 1 < e PRI <6 o
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C. At N HSCGR IR .44 15 L

R 2025 4 4 K, BIPUBH A SORCHI T 1L 1S DL R .

B JITC %

BT SR | RERET | Gl | D

R T R B3 A B 2 ) MEOES | ARRETS 200.00 53.03
EPIC ACE TRANSPORT SDN BHD MERiEe | AR 110.30 29.25
AT RIS s | Apanor | s 625
I b5 R AT ia 8 i BT IR A A | AIARGIGR I | ARG 7.92 2.10
AOVIERR R RATAR o mie | omor 3.64 097
& 345.43 91.60

Bree o =4h, RN, EAMLBGESR . I SR B AL LR A
Da FERIRTT 8RR BRI 2 ) 5% AL JBE 03 0 B AR 5 4 i 391 48 SR FLAth Mk

TJEHAD T B R FALLAAFAERIK R R o

VI.IES

WA, W BT DR s Dl

L JIT6, %

SH 202544 H30H |202412 31 H | 223412 A31H
TEEARB | W | IKERE | K | KERE | EA

J5UR R 8,112.69 | 35.34 7,792.33 | 39.03 6,046.67 | 38.70

FE7 i 3,387.98 | 14.76 3,166.65 | 15.86 633.67 4.06

PEAZ R A }iﬁi% - E 9,429.46 | 41.08 7,885.90 | 39.49 8,744.19 | 55.96
BT 2,022.92 8.81 1,122.44 5.62 200.96 1.29

At 22,953.05 | 100.00 | 19,967.31 | 100.00 | 15,625.49 | 100.00

WA, & PR S R ARL L AR b St 7 AR

SR A)E
ALF TR BRSNS DL H

WA, W R D AR S S T

Hfr: 1Tt

T H

202544 H30H

202412 A31 H

2023 4 12
H31H
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KA | WRE | KEARKS | HKE | KEKRH

JE AR 8,112.69 4.11 7,792.33 28.87 6,046.67
TE7= i 3,387.98 699 | 3,1166.65 | 399.73 633.67
PEAERT S G i PR 9,429.46 19.57 | 7,885.90 -9.82 8,744.19
R 202292 | 80.23 | 112244 | 45855 200.96
a7 22,953.05 14.95 | 19,967.31 27.79 |  15,625.49

IR, & B A7 B8 A0 59 O 15,625.49 J7 6. 19,967.31 J5 JuAl

22,953.05 J3 70, A7 52 MK IO b 3t 30 9% 7 14 B gl 43 a1 ok 18.04% 17.56%F11 13.86%
2024 512 H 31 H, & SIPURA7 S B A EIPR I, JCHE AR R A&
PR, EEERRE QBRI PGER K, TR, R E, R R 7

PRt R T A SRR

B. b i 145 AT D kA 26 v SR AR L

IR, o G G W T A LA SR e IS DL

Wl g7
202544 A 30 H 202412 H31 H 2023412 A31 H
H mas | P00 | g | PO | s | K0T
JZ AR 8,112.69 477.28 7,792.33 601.93 6,046.67 1,241.93
= dh 3,387.98 11.72 3,166.65 15.78 633.67 21.31
iz?ﬁ% i, 9,429.46 106.52 7,885.90 149.44 8,744 .19 345.59
R H R 2,022.92 1,122.44 24.01 200.96
&1 22,953.05 595.52 | 19,967.31 79115 | 15,625.49 1,608.84

IR, W Q0B BT Bk v 4 R0 93 O 1,608.84 JT oG, 79115 5

JGH 595.52 JT TG

VILE R EhR =

IR, PRI A Szl 58 Ak .

A T
2025 47 4 30 | 2024 45 12 5 31 | 2023 45 12 A 31
e
H H H
Buy and Sell 1558 F % JE44 ) 22,114.80 18,865.22 19,622.59
PRI (L 457 44 424.13 344.92
&3 22,572.24 19,289.36 19,967 51
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G ISR, & U R IR 8 % 7= 445533 0 19,967.51 J1 7T 19,289.36
JIJCH1 22,572.24 T3 G, drimsh e BILLE Sk 25.70%. 17.67%F1 13.99%, +- %
4 Buy and Sell #2277 SR A 1w A P AL R AT G (BB B FIRB A4S o 2025 4F 4
FA, Bri2s w) At 8 % A g hn 3,282.88 JiJt, B R MM RN ITEL

QIERENE =

AL JTTEL %

i 202544 A 30 H 2024412 A 31 H 2023412 H31H

&80 Hp S e S H
[# 5 ¢ 10,638.47 62.91 9,220.03 61.40 9,818.52 60.46
i IR 2,620.55 15.50 1,946.32 12.96 2,405.58 14.81
T BE ™ 844.48 4.99 907.16 6.04 1,097.82 6.76
KRR 1,287.87 7.62 1,523.18 10.14 2,204.20 13.57
T A TR B L 185.25 1.10 195.28 1.30 462.44 2.85
HoAb AR R B B8 ™ 1,334.40 7.89 1,223.57 8.15 250.20 1.54
BB = A7t 16,911.01 | 100.00 | 1501553 | 100.00 | 16,238.75 | 100.00

WA, CIDUB AR B B i e B ARSI
FOAAD ARG BB S5 M ke R AR, IR & ok ARSI BT (1 b
%1439 4 90.38% - 92.65%F1 93.92%

|.EE &=

IR, IO I B8 RO PR BE% . it Wi
AR, 852 G AN Sl T

A7 I

T H 20254F4 A30H | 20244512 A31 H | 2023412 A 31 H

—. WHREE 19,827.59 17,752.92 14,524.95
Horpr: HLES & 16,997.91 15,289.16 12,493.61
LIRS 1,346.98 1,229.58 1,064.06
HoA 15 4 1,069.60 1,004.45 906.39
B 413.10 229.73 60.89
—. BirIHAEW 7,494.35 6,841.19 4,706.44
Horp: plasBes 6,021.63 5,501.39 3,733.33
LIRS 869.58 807.48 628.28
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FoAth s 4% 552.88 504.53 331.87
skt 50.26 27.79 12.96
=, KEAEE 12,333.23 10,911.73 9,818.52
Horpr: HLES & 10,976.28 9,787.77 8,760.28
HLF A 477.39 42210 435.78
Hopth 4% 516.72 499.92 574.52
skt 362.84 201.95 47.94
Mu. WEHERE 1,694.76 1,691.70

e Bl 1,565.81 1,563.35

HLF A 40.42 39.96

Hopth 4% 88.54 88.40

B

fi. KEAMEA 10,638.47 9,220.03 9,818.52
Horpre BlLAs& 9,410.47 8,224.42 8,760.28
HLF A 436.98 382.14 435.78
Hopth 4% 428.18 411.52 574.52
Bt 362.84 201.95 47.94

A WA IR, ] 8 ol AR ) 7 1 A 43531 24 60.46% 61.40% F162.91%,
] 5 0% L B I, RERE AL A\ H T4 IE K
OO T R SRR ACRS [8] 58 8 777 2 A5 A7 RS RS G AT T, 0 A
AR 5 PR ] 2 P AT A IR o 2024 4R, RIS 8 2 P07 kb, G
A F TR 58 P 7 i A S A T T A%, CHR IR IR 45 SRR TR B HE A%
A WA R Y RE W E, REA T 292351 J7oc. EEM T4 CATV
( Community Antenna Television , #k X K £ L AL ) %57 &, & F' 4 EMCORE
CORPORATION (PRl 45 5, 2023 4 10 H FF4R-E 5 % Ortel LLC) , PRI 7 i
g YRR, A PR TR BRI A PR, SO AW E, AR LK
(AR IR HE %% 1,239.49 JTJC.

Ak, HokE G)—H#t COB LUtk %, Js{EH &1l 497.04 Jiyc, K PCBA N LT
SR, R S KITE R AT, HAE PG, AT R EDIRAS, 2024
SEAR, B B T v AT B R v & 452.22 T TG

IR, 23w [ 5 B3 kAL e 46 020550 04 0 J7 e 1,691.70 J5 oA
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1,694.76 J3 7, 2025 4 4 FRIEAEME S S BUE I R Ah TR RITH . B Bk
Ak, 2 AR R E Bt s A IR D R4, AFAERAEIE SR, AT [ B ik
THAES

II{5E AR & =
AR, & GILBRAT AL i an F
A7 JI0
T H 2025 EEEI“ R 30 2024412 31 H | 2023412 H31H
— KHRESE 5,662.66 4,772.10 5,279.34
e B3R KEIRY) 4,637.43 4,772.10 5,279.34
IR 3 &S 1,025.23
—. BirIHAW 3,042.12 2,825.79 2,389.52
Horp b5 )@ K g i 2,973.77 2,825.79 2,389.52
DR 3 & 68.35
=, KEEHEAT 2,620.55 1,946.32 2,889.81
Hrbe R R 1,663.67 1,946.32 2,889.81
IR 3 &S 956.88
Mu. WiEHERET - - 484.24
Horp p5 )@ K5 - - 484.24
DRI &S
f. KEMES 2,620.55 1,946.32 2,405.58
Horp b5 )@ K g5 1,663.67 1,946.32 2,405.58
DR 3 & 956.88

I, w QUL A B S 1 AR AT b5 R A2 B NS 5

ok g L& TF AT, TRy AR A 55 T 29 5,243.91 V5K 5,
I TR B QAP BT R, BT TR O S AT R T 3 L, 3RO
Gr) R, GRS T8 A2 A PSS A SR (B A . R 2024 4F 3
&, f5A&MITEr, AT IEMey, SRE A0 b, WEAES R
PR o QORI AR A IR P B IE A, AR S o

. Tz % 7=

WA IIAR, W QTS o LR, BARTS BL T h .
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LT TG

T H 20254 4H30H | 202441231 H | 20234122 H31H
—. KR EE 1,703.79 1,699.76 1,688.18
Horp: %F) 1,034.87 1,034.87 1,034.87
AT 668.93 664.89 653.32
=, Birmaah 859.31 792.59 590.36
Horpre LA 480.61 444.12 334.67
BwAF 378.70 348.47 255.69
=, KEAEEE 844.48 907.16 1,097.82
Horp: %F) 554.26 590.74 700.20
A 290.22 316.42 397.63
M. WERLE
Hrp: LR
AT
fi. WEHEE 844.48 907.16 1,097.82
Hrp: LR 554.26 590.74 700.20
BAF 290.22 316.42 397.63

= BIDUBTC L B8 BRI AT, FER T A TS B oRAR S it UK,
= BIPUBTC I B AEAE AT 1B, RUHRTIE B A%

IVACHA 512 A

AR, BIDUBA IR S LRSS DN T
Az )T
HE 2025464 H30H | 2024412831 H | 208412H31H
Pk e 1,228.03 1423.92 2,067.80
R 59.84 99.25 136.40
& 1,287.87 1523.18 2,204.20
WA, & BP9 ] 35 200 7 2 ot e B RO L 9155

VIBHE 1SR 537 KB AT AR 15 3 5 15
I AU, DU 2 P 130 5% 7 A S P A5 A SAot R R e D
AR ZE R 132 S P A9 Bt 5
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s ot
Ti H 202544 H30H | 2024412 H 31 H | 2023412 B 31 H
BEP PR AR 794.02 761.83 162.27
P FRAZ T A SE LA 3.12 2.06
IE SR 170.61
TOTE B8 7 I 123.93 131.22 153.09
BT 4745 544.53 431.88 111.60
&it 1,462.47 1,328.05 599.63
B A8 HIRE 1) 38 42 I 1558 4 ot
Ff: ot
T H 202544 H30 H | 2024412 331 H | 2023412 A 31 H
WA IH— IR PEFIBR 44.90 46.38
BN AR 2 R 790.96 789.54 112.38
A A 500.41 406.35 137.19
E=a7 1,336.27 1,242.26 249,58
C.UUHRAH 5 1345051 7~ 1R 366 S0 JIT 4980 0% ™ B 471 £
A7 JI0
202544 H30 H 202412 531 H 2023412 531 H
H HiRaH | TN | EGE | T | HaE | e
A TR B BE 1,277.22 185.25 1,132.77 195.28 13719 | 462.44
A FT A3 A £t 1,277.22 59.05 1,132.77 109.49 13719 | 112.38

WA, B PORE SE P BB 5 2 UE PR SO IR HE 4%
AE BTN HE RS « RLSTBTANTE I B s e 4 25 1) B I P 22 5 Al 328 SE P A9
DT 2 AR 5 B8 IS T IFRAE HIAE 7 RSP S 250 4 I P 22 5t 1 o

VI.E IR E =

WA, SO AR AR TR S B R A DLk -

L JIIe

i H 20254£4 H30H | 2024412 A31H | 2023412 A 31 H

T o] 5 % 7 K 1,334.40 1,223.57 250.20
At 1,334.40 1,223.57 250.20

AR, E QORI Al AR Bl B 5 4 %40 3l oA 250.20 J3 ot 1,223.57
JIJCH11,334.40 J5 oG, ARSI R L4304 1.54% 8.15%A1 7.89%,
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N TS [ 5 7 ) B

(2) PRGN IEN T
IR, G S A R 1

$"fizz )jj—]j\ %

202544 30 H

202412 A 31 H

20234F12 A31 H

i H
& 5 & =] &8 5
Bl s 123,125.33 98.30 77,365.37 98.03 61,510.18 96.69
i sl 5 2,134.20 1.70 1,552.80 1.97 2,103.16 3.31
£ 451 B B 125,259.53 100.00 78,918.16|  100.00 63,613.34 100.00

WA AR, & QPR S fo s A 93] 63,613.34 1. 78,918.16 J1 LA
125,259.53 J376, b, ah il fifibitsl o 96.69%. 98.03%FH 98.30%.

= B R AT I N, ARSI AN R, RIS S A B
AR, LAR AR 2838 5 SRR R S 2

OB a
Bl Tt %
. 202544 H30 H 2024412 531 H 2023412531 H
&80 =] S e &5 H
R R 12,068.59 9.80 | 11,757.57 1520|  6,136.80 9.98
A 54 2,941.77 2.39 941.77 1.22 2,494.34 4.06
A T K 99,489.06 80.80 | 57,374.50 74.16| 48,638.69 79.07
& 7] 47 45 1,332.32 1.08 283.74 0.37 1,009.39 164
S A R T 35 3,630.04 2.95 4,433.49 573 1,354.43 2.20
I AEAR B 2,027.91 1.65 1,171.46 1.51 358.57 0.58
o AT K 761.34 0.62 539.30 0.70 410.23 0.67
;E}'ﬁjﬁ;ﬁ 745.36 0.61 681.85 0.88 930.66 1.51
o i zh 5165 128.93 0.10 181.69 0.23 177.07 0.29
mEAfmEI | 123,125.33 100.00 |  77,365.37 100.00 61,510.18 100.00
B BB B At 32 2 5 2 ) T 28 B IR O 1) R U 1 RN A5 ik
AR o
BSEGIEEN
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AW IR, & QLR A R AR Bl T
Wfr: JT0
5 B 20544 H30H | 2024412831 H | 2023412831 H
PRAE A K 12,038.06 11,745.96 6,130.00
MR E 30.53 11.61 6.80
& it 12,068.59 11,757.57 6,136.80
et I, & BB S S R B0 ) ok 6,136.80 J1 UG 11,757.57 Ji ot
F1112,068.59 J7 70, FrifEak B T L = QAR - 28 P iR BB s 4.
INSRR =
A5 AR, QLR AT 2 R A ol F
Wfr: JTT
o H 20254 A30 H 2024412 A 31 H 2023412 31 H
BRAT A ISR 2,941.77 941.77 2,494.34
& 294177 941.77 2,494.34

I, Ch PR Bt e AR, A0S 24 R ARA T AR U227 S AY
I IR IIA, BN A 2 e R 00 53 O 2,494.34 106, 941.77
JI7eHN 2941.77 Ji G, B BATA ISR, R GUR AT EL 5205 3.92%

1.19%41 2.35% -

Il Bz {5 K K

5 IS IA, B CVILBY A Ik R R et e an
Hfr: ot
W H 202544 30 H (2024412 A 31 H| 2023412 A 31 H
A RRER I K 98,647.42 54,926.62 44,026.75
VAT 5k 735.00 2,414.82 4,596.16
A3 B8 7 R K 106.64 33.05 15.77
&it 99,489.06 57,374.50 48,638.69

I, QDU N AT IR 32 ZEAFE AR ISR K]
o RIS, A 0N A K

KI5

BRI 9

Iy 48,638.69 J7 TG~ 57,374.50 J3 TG AN

99,489.06 Jj JG, & [RI3AGU5 BVE B 40 90 0k 76.46% . 72.70%A1 79.43%.

= BIDUBAE Y R, SOV RIS BONERE » W BT R I & TR 205

1-1-363




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

MIaeak, & B HREURPRER I BE <6, S0 I R A B R S b kR K
ARSI SO AR L (A L PR o

V.&E &

WA IR, QLR & R 65T 730 o 1,009.39 J7 o6, 283.74 J3 ST A
1,332.32 Jyou, v R S A ) B B 290l 0 1.59%+ 0.36% 41 1.06% . 5 [F] Ffog 1=
ZONTCE 7 50 2024 7R, B[R AAGT T B3 22N 2024 SRR ) Bk
WAL

VAR R

PG A, B GVDUBR R AT 57 53 53l A 1,354.43 J7 76 4,433.49 Tt
F13,630.04 777G, o [RI A (T S A LLFE 23000k 2.13% . 5.62% A1 2.90%, FEEN
ASHR T %8 324 AR 9« Ak (545 o 2024 4F AN A IR T 3719 7] EL 184 b 227.33%.,
BRI B RNE IR0, A TR W A S TR 22 43 o

VI.RZ3ZF5i 2%
IR, B PORN AR 9 FARTG DLl &

s ot

T H 2025424 H30H | 20244212 A31 H | 2023412 A31 H

A BT B 1,594.36 1,110.16 211.08

MNFABL 356.48 36.46 108.35
B 33.52

T g BB 24.08 10.82 20.24

HE e n 10.32 4.64 8.67

M7 HE D En 6.88 3.09 5.78

ENTEmt 2.28 6.29 4.44

E=a7 2,027.91 1,171.46 358.57

WA IR, w QDU BN AL 9% 70 73] O 358.57 Ji ot 1,171.46 Ji JuAl

2,027.91 576, W [FBHETR B L E 40k 0.56% 1.48%F11 1.62%, =%k & A
PR T 1 R BRI RS BB . AV T AR . AN AT I 4E e
JHE IR D o 05 TN & BB TR G AN B, AN AE i SE S5 S 15 o

VILE fib 2 5%
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IR, PRI b R AT R AR TS Dl K

A7 it
m H 202544 H30H 20241283 H | 202412831 H
(S 1 39.61 35.12 41.28
N AR 42 74 2.00
VAT 5k 719.74 504.18 368.95
&t 761.34 539.30 410.23

AR, & PO b N AR 3 3 410.23 J7J6, 539.30 Ji ot
AN 761.34 Je, AN EARENAL 57 SSIRIE . KRR, AT 2R AR

VIlL—FER BB IER BN T 5

WS IR, &8 B AR 8) 55T 48005 ) 4y 930.66 T3 UG-
681.85 Jj JGAN 745.36 J1JG, 4=l h—45 N 23 i 65 5.

X E b mahialk

IR, W QI SR sh T BT gk .

B TG
2025 4E 4 A 30 (2024 4F 12 H 31|2023 4£ 12 A 31
o H
H H H
R B R A 412 1.12
L B 2 IR RIN Rk 124.81 180.57 177.07
it 128.93 181.69 177.07

WA, & QPO R sh D1 T et o il 177.07 J3oG. 181.69 Ji ot
128,93 370, FEN O R LR L EH IR IR A R A IR

QIR AR
A7 I
. 202544 H30H 2024412 A3 H | 2028412831 H
&8 Hpl &8 EL A &/ ]
BT 975 2,075.15 97.23 1,344.18 86.56|  1,990.77 94.66
Tt fifot 99.14 6.38
T GE P A3 B A f5 59.05 2.77 109.49 7.05 112.38 5.34
ERB) AFHET 2,134.20 100.00 |  1,552.80 100.00| 2,103.16 100.00

= BRI B G5 AL SE BT TSGR A P AR AT
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WA IR, & A 55 65T R85 3k 1,990.77 J7 G 1,344.18 J5 G HI
2,075.15 J3 76, I SR EL 4] 2y 0 3.13% 1.70%F1 1.66%, (b, &
By By J ML o v 24 A FHASCRRL 5% A D\ A AR 55 S Ao

(3) BAEEZFRITHREE R

A, W QUDUBAL R (b2 TN RRIE e T AU R B8 7 el v
Fo A P ORARLHE 25 VSRR, T IR T BGRB8 7 R R SE BRI D vH 9 17 A2 4

FRIBBRAEHE 25 o
WA, B PUREE ™ R AELAE 5 RS T IRRAEAE 5 A PTG Bl -
Hfr: S

W H 202544H30H | 204%12A3%H | 208412A3H
R HE 4 1,267.78 989.67 566.77
FEBE R M 26 595.52 791.15 1,608.84
[ 52 7 IR AL o5 1,694.76 1,691.70
AL P A e A5 484.24

Ca 3,558.06 3472.52 2,659.84

(4) =fREEAITHR

O HIA, W QL mURE ) H AR L~ 3R

W H 202544 H30H (2024412 H31 H|2023412 A 31 H
AU (%) 70.28 63.54 67.71
MR 1.31 1.41 1.26
A () 113 1.16 1.04

BB IR sRE O oo 10,648.34 20,769.37 7,706.59
M ORBE A 2 (F5) 40.24 27.74 4.40

VE: AL Bl R =) B il 7
2. B R=Z T s Tifi= GRah 5™ 750 +ish ifi;
3 B TR = DT A B A
4 BT IFME RS B R i = e A+ T AR+ R R 2l P+ [ 5 53773 TH -+ 48 RS =9 IH + 8

TE B PR + YA e 2 P S 5

5. FLERBEF R = QIR +IT A BALE 2D TR
@5 FAT AT HL 2 7] HL LTS
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TR AT BEAMRE | M | HhhE E%}‘iﬁ‘?ﬁlﬁwjﬁﬁm F BRI AE 5
(%) ¢ 5 i (i76) 5
2024 SR
SELRHY 33.09 1.89 1.77 93,635.09 10.37
VR YA 34.75 2.00 1.22 34,066.13 17.28
AT 30.51 2.59 2.05 6,185.20 4593
— TR 19.79 4.27 3.59 14,901.72 121.86
AT 29.54 2.69 2.16 37,197.03 48.86
=Rl 63.54 1.41 1.16 20,769.37 21.74
2023 EF
JGILFHE 31.21 2.16 1.99 97,149.03 13.99
D E 40.85 1.77 1.06 25,207.52 15.55
LT 22.23 4.16 3.39 5,362.33 70.65
— TR 17.87 3.91 3.39 15,189.19 61.08
A AT 28.04 3.00 2.46 35,727.01 40.32
B 67.71 1.26 1.04 7,706.59 440

W AT A F] 2025 4F 14 A5 BARER .

AW IR, & ORI = S5t 353 67.71%. 63.54%F1 70.28%, ik
£ ETHES . ISR, B aIBIRsh AR 2 1.26. 1.41 F11.31, 43
Ly ik 1,04, 1.16 F1 143, & GIAL B IR i Re ks A Tt

2023 SEFE . 2024 4EE M 2025 4F 1-4 A, = S0 B BT IH MERS 55 AE 2 51
A 7,706.59 J5 7G. 20,769.37 J7 7GHN 10,648.34 15 7C, F SRR £ 55 45 i)k 4.40. 27.74
1 40.24. BEAEZEMBZ DT R, B OLEUEET IHRES Ay FE AR K, F)
P ER N R R 7 93 7 iy N A i gy A B

WA, S % A beR s Tl b ad, WahtxR. Hah b RE T
AT AT EE A ], 2 i 15 GO RRE 5E TF BOAR N B —, KRS N R T 2
FUERAT A8 A S5 45 PE R 22 T BO A 78 i 8l 98 4

MRS, &AM A L, KeAETEAE L. &M ani K&
B, HARSRMEGIEES, WX R,

(5) BRI DHR

AT, wE R P R e ) AR L R 2R
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LRV

W H 202544 H30H |2024412H31H | 2023412 H31 H
SIS K e 149 5.87 3.85
1758 A 2.71 7.73 4.09

Ve A SRR e 2= BB E MU MON T C R0 AR K T A7+ S50 A T2 A i i e
e 12) 5

2. AFBE R A= AR E SR C YISO i 8+ A i sh 98 7 2 % 0 & 4T
INTAS R+ AR AE SR AN (R ARSI B8 2 35 T T RD 12)

AN, G DTN SO R R e <535 0y 3.85. 5.87 A1 1.49,  MSCIK KA
B R BT WO WIN, B AV RBRAE B R R A0 5 4.09, 7.73 R 271, fEfR
JEHGRE )R T, 2024 AFFEAF R R AR KR 2, BRI K,
FOMV AR HIER I P T A7 B~ 1 R AT T T 8L

55 FAT M b 11 2 ) NS S e e B

NCIEA S 20244E12 A 31 H 20234E12 A31 H
JGIhFHY 4.69 4.20
SiE 4.74 4.1
AT 2.73 3.10
— TR 5.02 4.60
B A 78 4.29 4.00
B 5.87 3.85

I, [RIAT Ml b T 2 ]~ 88 NSO 8 4 93 3l O 4.00 14,29, B
T I S M S Bt %6 7) Oy 3.85 ¥ 5.87, 2023 41 i 5 [FIAT M AT bl 24 ISP 41K AR,
2024 FEJEMS iy § FATME AT A R]SPRIKAF - 3630 TR SOk A e 2

= BIEHAR YR 25 R . BEAE TS DLgs T AR 25 60-120 RANGE A5 A, 4R
1% U I WA I AR e A< 5 B P A R SUIAH UL IC » 2024 SR, o @ D08 O KAk
FEARF LA TG, 4988 T BN (R TS

55 [FAT b ) B2 w47 B P R E i

NCIEA S 2024412 A 31 H 2023412 A3 H

JGELEHE 17.56 16.61
ik 2.73 2.72
AT 3.68 4.34
— TR 2.40 217
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NGIE S 2024 412 A 31 H 028412 531 0
A B F 6.59 6.46
=l 773 4.09

WA IIA, [RATIE AT 22 w7347 B R e = 01 53l 0 6.46 11 6.59, & LAy
DEHE A0 0 4.09 A1 7.73, 2023 5, QLA BT A E AR T RATIE AT HE 2
AR, RO NS R /N 2024 4F 5 5 [RIAT VAT O 2 w]S-38 7K1 AH

i,

2. W RRIEFEES TR

I, BDUBORIE 2 ) 32 2R B DL h -

W )it
A 2025 4£ 14 A 2024 4R 2023
B 64,252.10 123,060.48 57,026.16
W BN EA 51,356.43 94,489.09 45,392.98
Tl < 2% Bt 75.84 214.19 169.09
e 2l 173.60 874.63 381.74
B HE B H 2,294.35 6,913.42 4,620.31
W S 1,004.40 2,442.73 1,521.36
45 3 100.18 92.93 407.57
me oAb 39.03 140.78 112.76
P s 320.99
LI REREN -276.23 -414.70 -185.89
BE7 AR K 92.17 -2,226.78 -1,723.15
AR ISR & -4.00 360.33 2.20
=4 il 9,098.28 16,214.12 2,739.03
JIIFRR=A 2N PN 0.50 3.60 7.03
W B AR SH 1.72 41.26 0.56
EiNE)SE T 9,097.06 16,176.46 2,745.50
e P Big 1,604.33 3,278.72 328.51
HAE 7,492.73 12,897.74 2,416.98
EE?;;EQE M 7,492.73 12,897.74 2,416.98
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(1) BRI R R 3 5]
TN, IO N AR U DLl T

AL 10y %
papy—- 2025 14 A 2024 “F 2023 FEE
&M i H &M i H S =34
FENMES N 62,082.04 96.62 119,344.83 96.98 53,293.45 93.45
HoA RSN 2,170.06 3.38 3,715.66 3.02 3,732.71 6.55
it 64,252.10 100.00 123,060.48 100.00 57,026.16 100.00

WA, WA IR S R, B SN A E N T 93.45%
96.98% 11 96.62%, LENVSFIREM, ENVI NG BAARE . 2 a0 T ALY R
JERS T sk, LAl A5 W N PR

FARME 25 N 2R SRR A L 2R RORMH 5 5, BN R BT
QEEWFSENIZ= @7 K

TN, E IO T BN SN A S 2R AT

Bl Tt %
202514 A 2024 FFFE 2023 “F
=i AR
S i b S i b S i bt
JGIAE 45,427.53 7317 | 103,624.44 86.83|  44,143.45 82.83
4 SR A i 10,717.98 17.26 5,924.78 4.96 226.70 043
A 7 3,408.81 5.49 6,041.84 5.82 7,489.67 14.05
oA = 2,527.73 4.07 2,853.77 2.39 1,433.63 2.69
&t 62,082.04 100.00 | 119,344.83|  100.00| 5329345  100.00

et A, B 32 B A N SRR A5 77 S A B IO - s A
JEIBAF T SN 53k 44,143.45 770 103,624.44 J7 JGH1 45,427.53 J5 G, 243
FEN S K LA 4355 K 82.83% 86.83%F11 73.17%. 2025 4F- 1-4 H, Jeilfs”
SISO 7 AT BT T B, 2 R G A 5 3 2 S U 1 5 A S AT BT
K,

QEEWSWANRX X2

EIA, E QIOUB™ I 3B ML SN S ) 23 3
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$"fizz )jj—]j\ %

FH 2025 % 14 A 2024 EJF 2023
£ =34 £ =34 £ =174
5 23,261.77 37.47 16,637.89 13.94 6,664.58 12.51
HME 38,820.27 62.53 102,706.94 86.06 46,628.87 87.49
it 62,082.04 100.00 119,344.83 100.00 53,293.45 100.00

RAIA, W BB L SO BB O 32, AN A7 B S5 IR
el . 2025 4F 1-4 H, WSS ILBIG R BT, BERER. BRI
HIES BT DT

AW, E QDR 8 L SN F i ) o3 T

$"fizz )jj—]j\ %

T 2025 4E 14 A 2024 4E 2023 4
&5 =) &/ i b &/ i b

k] 23,261.77 | 3747 16,637.89 | 13.94 6,664.58 | 12.51
Hrp. M 13,629.20 |  21.95 8,410.71 7.05 1,777.28 3.33
IR 5,505.40 8.87 3,822.32 3.20 2,621.24 4.92
Herp 4,102.38 6.61 431543 3.62 2,137.49 4.01
oAb 24.79 0.04 89.42 0.07 128.58 0.24
Hh4H 38,820.27 | 62.53 102,706.94 |  86.06 46,628.87 | 87.49
Horre fRBIX 3229573 |  52.02 87,144.10 |  73.02 32,739.10 | 6143
A 4,376.31 7.05 9,835.79 8.24 822171 | 1543
JeEM 1,585.68 2.55 4,381.65 3.67 4,087.56 7.67
oAb 562.54 0.91 1,345.40 113 1,580.50 2.97

&it 62,082.04 | 100.00 119,344.83 | 100.00 53,293.45 | 100.00

WA, WO A LA R . AR O 32, A LAORBLIX . AT
BN

QB LFBUANBEFAXS

RERA, SRAMREFTETELHFUNEFTEI,E AT

45 B %
2025 ¥ 1-4 A 2024 & 2023 # &
R £ & oy ] & oy ] -3
—5K 84, 358. 60 68.81 | 73,175.58 24.25| 22,522.27 18.19
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2025 5 1-4 A 2024 F A& 2023 A&

FA £ B 280 G 280 B
—%g | 38,233.95 31.19 | 69,093.57 22.90| 23, 808.20 19.23
X Y3 - - | 92,832.02 30.77| 41,466.60 33.49
wHEE - - | 66,621.09 22.08| 36,016.98 29. 09
& i | 122,592.55 100.00 | 301,722.26 100.00| 123,814.05 100. 00

E: 2025 F R —FRRFAAL—AA, BRZFRBRANSHIF—FA.

2023 F=%F R 2024 F=FF, GUARBETLFUAE LS EHTLEFHL
RERE, EAE—RHETHFIE, TE2RAWEE —BALR AZRFEARR
7T X AT 69 KAAR = e AT, 0§ QIRAR T AR HH BT EERE A, =
FEBRFIEER.

(2) BN pEA I
OEWRA D

AN, & CVBOE M A T2 2y T 55 AR G, 78 M AN RS AT
VEAC.

QEE WS AR mIEH 57

AN, 7] FE M55 AL i SRR R DL T

Hfr: JIT6s %

. 2025 4E 14 A 2024 4B 2023 4F

£ Hopl & Ee A &/ ]

JGIEAE 7 il 35,241.46 7233 | 7767057 8560 |  33,230.72 80.53
] 48 A i 9,552.43 19.60 5,372.67 5.92 225.97 0.55
R IR 3,014.66 6.19 5,740.41 6.33 6,922.84 16.78
oAt ™ 915.99 1.88 1,950.35 2.15 883.61 2.14
&it 48,724.54 100.00 |  90,734.00|  100.00| 41,263.13|  100.00

WS AN, & TR 5 I RAS 378V 45 I A 1 EU A1) 3= B R N 45 K4 1K)
AHNARE, 2577 b AR G A S RN B @RI A —2, Hh, Seilfsr”
fh A ) A E MY S5 A 1 T R G 43, RS BA Y 5 EE 4 ) 80.53% . 85.60% A1
72.33%.
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QEEW I AR AL 7 T

AN, B BB 55 AN E ELRARE . BN T Rl 2l AL Rt

LN

AL J1TC %

. 2025 4E 14 A 2024 SEJF 2023 4EF

&/ =) &/ i b &5 i b

HHA R 40,859.21 83.86 | 74,575.63 82.19 30,712.34 74.43
HENL 4,312.89 8.85 8,338.74 9.19 4,855.26 11.77
il 2 3,552.45 7.29 7,819.63 8.62 5,695.53 13.80
&it 48,724.54 100.00 |  90,734.00 100.00 41,263.13 100.00
AN, B AR B S5 AR UL B R 3, s S I BB k) 4

w5y 2 30,712.34 J3 UG
I3 90K 74.43%

N FENLSS AT, HREM B RS A T oo st

DY E SN

74,575.63 J3 JGAN 40,859.21 J3 G, oy B 55 RA E 3]
82.19%7F11 83.86% .

PCB i 55 J5i b1kt

QR Wi o T BRI A 2B s A IH fds

WMo SE T o RIS, 2 T AT ORI, B R
T A B T o A5 A [ EE IR A R B

(3) EFHIRRREF

A AN, & AR B SR T A SS,  E ER S B R
54 20.40% 23.22%F1 20.07%, FEARLRFRA XS B2

OEXEWZEFIRK

AN, B SRR 3 55 B R A et Hl

A7 J16 %
. 2025 4 1-4 A 2024 EF 2023 £
&5 H &8 el &5 He

S 7 i 10,186.07 76.26 | 25,953.87 90.71| 10,912.73 90.71

HIEFLLS 7 1,165.56 8.73 552.11 1.93 0.73 0.01
WA = 394.15 2.95 1,201.43 4.20 566.84 4.71
HoAth 7= & 1,611.73 12.07 903.41 3.16 550.03 457
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T 2025 5£ 1-4 H 2024 fEBF 2023 fEBF
&M Ee &8 EL 451 &M 28]
it 13,357.50 100.00 | 28,610.83| 100.00| 12,030.33|  100.00

A, F PR A T EOR FOCAE S A 20l g5 S B A T

5324 90.71%-

90.71%# 76.26%,

HHMNZ G EHAIEAR

2025 4 1-4 H,

FEIEAE A E B b EA T TR, R AR B S A B teA B
Tt

QEEWSZEFRESH

WEIAN, BT E S B R B S an .

F=Eh AR 2025 4 1-4 A 2024 “EFF 2023 £E B

JEIAE P 22.42% 25.05% 24.72%
e 25 B 10.87% 9.32% 0.32%
WIS = 11.56% 17.31% 7.57%
oAt = 63.76% 31.66% 38.37%
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