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NERES — B (H T A E Ras Lo 7 BRI, FAT LA m R
WA 2 E IR BRI s G LA T E S, BA S #E.

= OB RO I 0 LS WO R R R R T BRI R R R A A, NSO K
FERFTTRTBEFIBARSIREREDNFEZN, REFELEA TS
FIREEI: MK G FRBERSRTLTHAFRREFERKER,
R B S E HBORRIBEH S KETE, SRR K & 7T 3R il 5 R ATk
WHARFEZERNIEREKEGEE; SEKE. HEEFLARREHE. Tk
] EE A TR O U RAT AR RE TH R B BT, 4 SRR
WK TE BRI R & B BT AR R 2 7 15 R S T HR R B 7R 0

[AFEX]
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(—) DB R IR 0 BSOS A 7 = T B R R R & 2, DOk
REERKTT KB RN BARIREREANRZN, REFELHAF L
SRS B IR

1. RO R R 3 L IO R % 2= T R ) SR B & 2L 4
QDR S5 GE-3 ik RPNV W= S NV IR

BT FITG
T 2025.09.30 2024.12.31 2023.12.31 2022.12.31
/2025 1-9 A /2024 FEFF 12023 FEF 12022 FEF
NN 563,982.54 720,325.13 616,057.36 539,350.25
I AT K 2R~ 25 T T A 4L 443,894.18 374,214.17 276,839.36 188,546.90
ISR s 1.69 1.92 2.23 2.86
VE: 2025 £ 1-9 A, MUK R R CAR FEAL AL EE
[FAT MY A &) NSO R BN B R
BfT: FITG
2025.09.30 2024.12.31 2023.12.31 2022.12.31
AF] WiH 12025 4F 1-9 o o o
Al * )f /2024 EFE /2023 SEBF /2022 EBE
— ENZLON 954,425.69 1,311,789.43 1,263,105.10 |  1,225,599.29
m Y
e | ISR T 24 K T
782 s ” 621,798.83 604,604.99 574,673.10 528,624.87
]
o ERAON 276,570.86 391,441.96 394,346.47 395,479.02
)
I AT T 3T 25 K D
lilt&fiy s ” 258,802.63 240,659.35 180,679.29 118,553.08
]
_— ENZLON 359,883.92 503,983.51 510,634.63 507,961.38
H
I AT T 3T 25 K D
= s ” 240,022.78 203,531.83 192,612.47 177,978.02
]
- ENZLON 330,377.73 524,458.65 540,243.14 709,960.63
Sl
e | NIRRT 24 K T
782 s 425,146.64 423,403.26 425,662.14 508,835.76
]
i ERAON 117,625.59 153,890.10 145,465.64 126,199.37
DK
e | NIRRT 24 K T
Wi e ’ 113,082.02 90,807.57 67,385.91 51,916.00
]

A F RO S ARG, FEREE R A RIS E SRk, i
AR, AFIRTTIEE LSS B E NN 2022 FE 1) 432,372.92 J5 G K 2024 4R
610,925.80 /376, B EMEKEN 18.87%; LtAb, A7 LABUF AL ZLEF, [H
B B SZ W B 4 BT 22 R, X R T I RIR AT et i, A4
FHCABURF BT A T, 90 7 7 DR M O B 4 SR ke, B A D8 40 RSO K [k
JE B BT A o R R SR8 A, [RIAT M T b2 F 4R 4 30 P SO A R i
JE IR EEE MV SN AR AR 5T B3, (B SISOW KRS CR A T B mK o A
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TRl S BARES 8, Aaartt.
WA, 2] SISO e 3 5 R AT Mk 2w RS L n T

AT LR 2025419 A 2024 5EFE 2023 £ 2022 £
TP 2.05 2.17 2.20 232
PR AR Bty 1.42 1.63 2.18 3.34
Ly 2.00 2.48 2.65 2.85
EBUIEZS: ) 1.04 1.24 1.27 1.40
PRI 1.39 1.69 2.16 243
SEH1H 1.58 1.84 2.09 3.32
TR H 1.69 1.92 223 2.86

E: 2025 95 19 H, SIUSOW A R CAEFEL AR EE .
s A, A a] IO R R 3 R S FAT LA B SFEMEA R, a5 EAT

w8, FFEATIRFAIE .

2. MWOKFEBRIT RTEE S NBARAIREREAZL, —REHF

e UNSIN A e A

(1) 2 ) NSOWAR 3 B R TT [ A R B 7 it o 7 B LI RE I AR R A AR AL

1k,
ANFE NORR (A REF) R YR RGN T
AL JOG
EP | 20254E 9 F 30 H 202412831 | 203F 128318 | 2024128310
LN

5 &8 & b £8 it &5 gt £8 & kb
1 LN 277,854.32 68.23% 269,537.27 74.73% 219,517.14 | 79.78% 152,983.75 82.15%
1 &2 99,069.85 24.33% 62,008.50 17.19% 35,346.20 12.85% 21,792.58 11.70%
B i 2FE 3 17,398.25 4.27% 17,501.16 4.85% 11,501.74 4.18% 7,209.61 3.87%

f
By 3E 44 4,085.31 1.00% 3,304.35 0.92% 5,448.38 1.98% 3,542.52 1.90%
ZP | 4B S5 FE 4,257.76 1.05% 5,235.91 1.45% 2,983.37 1.08% 694.92 0.37%
5L 4,553.56 1.12% 3,096.47 0.86% 360.76 0.13% - 0.00%
. 100.00 100.00 100.00
/N 407,219.04 360,683.66 | 100.00% 275,157.58 186,223.39

% % %
4 1 LN 75,870.02 76.05% 79,881.29 81.33% 67,111.31 88.28% 52,829.74 89.81%
i |1 E2MHF 16,084.22 16.12% 13,944.76 14.20% 6,085.53 8.00% 5,035.11 8.56%
1 & 2 & 34F 5,494.37 5.51% 2,600.92 2.65% 1,961.25 2.58% 642.65 1.09%
a 3FE44F 1,530.26 1.53% 968.80 0.99% 610.32 0.80% 259.18 0.44%
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EP | 20254E 9 F 30 H 202412831 | 202F 128318 | 2024128310
LN
5 & i bt &8 e & e d &8 & b
4 F 54 515.73 0.52% 592.43 0.60% 196.96 0.26% 47.31 0.08%
5L 275.19 0.28% 236.32 0.24% 56.86 0.07% 10.24 0.02%
. 100.00 100.00 100.00
/N 99,769.79 98,224.53 | 100.00% 76,022.23 58,824.22
% % %
&1t 506,988.83 458,908.19 351,179.81 245,047.61

o) LSO AT B[R] B3 7 R G OT BN BUR B, 12585 7 (R SR IR DL R 4
JELIRET 158 . AFBUR AR . E 2R B TYNE EL S5 1% 7, AL
N ASALEIEE AL
[ AT b2 =) S R A7 42 S BBORT BA 2 7 AR U B 2 7 ) o3 LSO
A, AT =FE ML

& 2024 £ 12 A 31 H 2023412 A 31 H 2022412 A 31 H
peg | & i b & i b, & 5 b
LAERLA | 160,949.66 | 56.38% 144,809.78 |  64.31% 115,097.81 | 74.93%
1 & 24 69,265.63 | 24.26% 64,177.23 |  28.50% 32,485.47 | 21.15%
By | 2 E3F 49,000.64 | 17.16% 14,010.96 6.22% 5072.86 | 3.30%
BT |3 44 4,146.59 |  1.45% 1,222.69 0.54% 938.88 | 0.61%
BI g s 4 1,221.93 | 0.43% 938.53 0.42% 11.06 | 0.01%
54D, E 902.07 0.32% 15.02 0.01% 3.96 | 0.00%
N 285,486.51 | 100.00% 225,174.21 | 100.00% 153,610.04 | 100.00%
1FLAR 3,568.01 | 27.03% 6,557.20 | 58.83% 1,190.34 | 0.75%
1 &2 4 5,048.96 | 38.25% 2,249.51 | 20.18% 396.14 | 0.25%
e | 2 B34 2,402.09 | 18.20% 405.13 3.63% 331.07 | 0.21%
B |3 E 44 34493 | 2.61% 31526 | 2.83% 2,040.50 | 1.29%
P& | 4% 54 31434 | 2.38% 143776 | 12.90% 83.52 | 0.05%
Mo T FELLE 1,521.15 | 11.52% 181.97 1.63% 98.46 |  0.06%
N 13,199.48 | 100.00% 11,146.82 | 100.00% 4,140.02 | 2.62%
&t 298,685.99 236,321.03 157,750.06
TE: BT HRER B A4 HE 2022 4R R B F T A0 RIS 15 L, OB ERE, W RN

B 73 LTI K 1 175 5
MO R 73 AT TG UK AR Bty DAk i 348 ROR3E 3508 F, BURF AL
FUSHEEIR . RAT N E WSS S YA BN 55, BRIAFAE — & Ll AR BURT
BN S o MBSO AR B SR E , RAT NSGRRR S 23248 _ETH#a 3
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SR A B S — B MM ISIRGEIKE 5 KRG, RAT NI A — LA
ST o LU v TR AR Bty WSO R i £ TR IE o L 52 UG A 25 (R
WSEA RIS, RAT NS A R A4 I B £ — 2 DL A (1 LSO o L34 221 B (1
e
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B2 202549 H 30 H, AnlE-FRMEIKR (FERTE™) REKITIENT:
Hfr: Jiot
- Rk (Ea %) R N Ryl -
VDY | 126 | 234 | 34 | 45 |sEUL| A = R
U 11T 75 g X PRI AR P 32,674.34 | 12,390.08 - - - - | 45,064.42 | FKEY TR 2,447.00
P BA T Tt DX T A B )R 10,966.01 | 10,718.43 - -1 2,250.89 | 397.47 | 24,332.80 | #%IKEiHIE 3,642.14
I [X £ 5 47 B Ry 9,546.86 | 10,758.92 | 1,402.92 - - - | 21,708.70 | 40K AR 1,692.02
KPR IR P X T AR A 3y 6,808.14 | 6,805.99 | 2,238.00 | 204.00 | 375.83 | 2,582.60 | 19,014.56 | #%K#it1R 4,374.94
T VT T el AR R 2% e 9,521.44 | 405523 | 346.19 - - - | 13,922.86 | fKESTHIR 828.12
A0S T L DI T P 2R 5 % R 797723 | 481835 - - - - | 12,795.58 | 4@k #S TR 772.04
=2 T LR DX T A PR A IR S 10,660.18 560.28 - - - - | 11,220.46 | $ZIKE T 156.70
TCBAZ B BOARTT R IR R 55 ot 9,208.91 988.16 - | 232.08 - | 296.00 | 10,725.15 | &IKEH$E 806.39
T W4 E AT B =) 5389.32 | 4,348.28 - - - -1 9,737.60 | KA TR 636.01
M T B T DX T B 3,603.01 | 3,315.35 | 1,100.50 -| 563.57| 877.22 9,459.65 | &K i1 1,996.51
&it 106,355.44 | 58,759.07 | 5,087.61 | 436.08 | 3,190.29 | 4,153.29 | 177,981.78 17,351.87
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2w i R SO RTS8 A BUR LR S o el B Ay, IXSRE P 1) B3 45
WRAFAE T I Bl b B B s, His a0y B E s, HEa1fk
A LI H A S NI S E W B, & T RIPE SO valE . R, BUF3E
F PR RIS R AR, EEBSEESENEL, A PSRRI
IO, MRS B ORIE 1 B35 A2 BE

(2) ANFAEFZMA 2> ) MY 25 ) IR 55 3

BRI IIAR, 27 BSOS B R B AN AE R IR 28 =) Ml 25 1Y) U 25 50,
T &

ORI B R B G BA GBI, SIUSOK IR e RIZ4E T BTG 1T
AL o 23 ) SO I B R B2 3G I ST BN 55 Ry ik i 2 m R G
Hg7em G, NYSOKERE #5202 N B R AT IEPERFIE, T2 0% B
BOM ALy, 323t 7 W BB g KSR MM Fi 50, 110 2 =] B 3 AT AEAT Mk )
tE 2w R S PR B AL

@A T FENBUN AL, KISV A F] L ki g i, %015 AR
R, PRI e FFAX T UM AL, SR 2 7] 38 AR SS (T S0l H 5N
IF— AL, BB B ek . BRI, 24w S 2V 55 B [l 39 P
IE, EIEAE R L UGN o

@2 E] MR FIRIKAE G THFE 7870, VEIL IR —/ =/ (=) S5aTKEe.
Ja B S R AZ AR « [FAT Mk m] Bl 22 =G DL 508 A AT A R ISR A DAL T3 2 15
FEIT s FFAE MK B NSO i S DR R B U3 B AR 5 25 45 P DA P i
REBTED” -

gi b, WA, 2w NSO 32 2R KT S R B il 2 7 B 2 fE
RIAEAMAAL, AAEAERZE 23 7] MBS S

(=) MK G, FERBBRSRATLTHARREFERKER, £
BARER IS ABERRIBHEENHER, RIS RIR AL & T 38 L) 5 RAT Ik wT
HARIFFAEE R KRR &AM

1. MO & R 3™ & R R E O ) 5 RAT ML AT B 24 J) 5% b 234
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O3] NSO R DA K [R5 77 o i SO B E R [ AT Mk T L2 =] (5 0 2 T 3

$1ﬁ: ﬁj—ﬁ\ %

2025.09.30/2025 £ 1-9 A

2024.12.31/2024 £E

2023.12.31/2023 4E

2022.12.31/20

22 4F
AH i g
WK R WK R WK R
8/ 5 8/ 5 E8// 5 8/ 5
(%) (%) (%) B3

YA IR 3 621,154.63 -0.21 622,443.02 6.08 586,766.95 43 562,579.25

A R%E 7,665.69 -18.55 9,411.79 25.82 7,480.35 -25.95 10,102.39
AT —

ERIALON 954,425.69 2724 | 1,311,789.43 3.85 | 1,263,105.10 3.06 | 1,225,599.29

NS R BA R A TR %72 5 T 65.88% 36.78 48.17% 2.38 47.05% 0.68 46.73%

YK 2R 252,046.46 -5.09 265,558.79 23.08 215,759.90 48.19 145,598.67

S EiE e 106,967.40 12.86 94,779.49 26.49 74,932.91 5.72 70,876.17
Rt —

BN 276,570.86 -29.35 391,441.96 -0.74 394,346.47 -0.29 395,479.02

IR R R A TR 7= o s b N 1 B A5 129.81% 41.01 92.05% 24.88 73.72% 34.67 54.74%

YK 2R 260,700.62 18.85 219,344.94 16.85 187,718.72 -4.96 197,506.22
—— &R % 93,133.64 -7.94 101,170.20 20.82 83,735.38 23.65 67,720.25
YA

ENZON 359,883.92 -28.59 503,983.51 -1.30 510,634.63 0.53 507,961.38

IR R R A TR 7 o s kRN 1 B A5 98.32% 54.60 63.60% 19.63 53.16% 1.81 52.21%

| R 424.,879.32 -0.13 425,413.96 0.95 421,392.56 -1.99 429,931.72

JA T A —

SEN 4,7731.13 42.66 3,316.27 -22.29 4267.71 43.11 7,501.24
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2025.09.30/2025 £ 1-9 A 2024.12.31/2024 4 2023.12.31/2023 £ 20222‘;2;/20
‘/’-\\ﬂ Tmﬁ H /. 327 /. 327 /. 327
st | T | il | oo | Gms | T | emUkk
=R ON 330,377.73 -37.01 524,458.65 292 | 540,243.14 | -23.91 709,960.63
ST R A B R BE 7 o B SO ) B 130.04% 59.07 81.75% 3.75 78.79% 27.88 61.61%
RS 122,135.12 17.40 104,028.91 34.08 77,586.22 35.67 57,185.60
EiGih Vs 250.31 -19.81 312.16 16.60 267.72 -51.94 557.07
PRI
=R ON 117,625.59 -23.57 153,890.10 579 | 145,465.64 15.27 126,199.37
ST 3 A B [R5 7 o B SO ) B 104.05% 53.46 67.80% 26.68 53.52% 16.97 45.76%
JEYST IR 3 465,977.94 10.47 421,810.42 29.14 | 326,617.92 43.85 227,060.80
EiGh Vs 3,785.08 -35.77 5,892.65 12.80 5,224.02 -25.93 7,053.21
AT RN 563,982.54 21.70 | 720,325.13 16.93 |  616,057.36 14.22 539,350.25
ST R A B TR BE 7 o B SO ) B 83.29% 40.27 59.38% 10.23 53.87% 24.09 43.41%

B ERATEL, AN, A5 NSRS 5P 55 SN BT EEB1 70 3 43.41% 53.87% 59.38%F1 83.29%, Hraktafn, 5
IR SR/ R = E B 7 Nk T g
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2. ERBURE RATILAT B J] 0 b o3 A

WEWIN, AFERBEOR R AR R, HA5 RATIEAT B A =X e
SKIRIEZ . o w] EEREK B WTE E YD E EARSS, X T E LS,
) R NS RO A AR B T el N R AL, 8 m] Bl I AR
SEPERERT . SR ERHAISE T ARBOL S & H o X FYLE ENE S, AFE S
T RPN E B w] R kL s e E AL S, AR A
ARA L AR T ASRBOL S & F . IRE A, A RSB AT

Wl T 38 B AN BRI (045 S ) o A EE TR . A B R A
WJE, 2 mIAR I R 20 5E B AR 55 e As i 05 e it e U5 2, JREE &% P o Al iR
55 HIBAL G DL, F2 85 [R1 240 58 BOAT R AT e 55 i s 4 55 3170 %5 ) AR 45 S5
N

[Fl ATk AT BE 28w ORI T -

AR | AL5EH EHBUR
— WIRisE | M PiEEkss EEL AR, FREH, FHEEE 2-3 A, 3
5% WA TAREWE, TR RBUKFCR D .
T — BN A B RS RS, 28 il 3 7 s A SR T BURT
AR s BAERR BB R, [ 9B TR A SR g, H

PR RIS 1) JU) DA 24 6 38 1 o SRR o e

iR T 55 M 55 SO R SRR 50K 22 U B 1T KB YA
ey P T | G AR T AR, 15 BOR — R A TR 5 2
M ETT AR, BRI . TR TS

BERS | EEERE . EFEEE, UIRSERINR. T KEIT

S

RIAREE | ) N AR

[ HRZ | NG RE GEEELE A, BT SO BT
e

HDMLS | REEIIE RS, [ R TER SO S RIS AT H i .

3. REFERERSEHBURRIBHEN ]

ox R IS E A ER 00 45 5 ] Oy A R . fE AR H B
FELH R, O~ mARAE & R 24058 IR R 55 e Wik 55 e i 7 3G, IR G 0 A
w55 IR AZ G DL » 4% 5 TR 240 5 (A 3 PR ST R A 55 A 25 507 3Tl 2 7 R 46
BRI, SREATIE AT BT AR AMEERE Z 7, AT E Tk mifl.

XTI E ST, AR % S B AR BT R A,
oy A EESEA SR SEFERER . 8PP SR T AR S B F . Xk
EHNSS, AR RN E B E Rk m kAL s
fr2E, am EESEENIRA BRSSO S &R, ARG E WG s
A BOAERRAS R BE, A FRYE B S BoRREDT. T 288 Wosos 2(5E
RS RS S 58br, AR S FHESRORIEE 5 15 00

ZR b, WA A RS ST E B, 2 F BOKER. & RS B

7
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JSZ T 0 ) e 2 e B AL S I KN 5 SR T B0, AN AE BT A5 P 0K LA S
BRI B o
4. PIBUKFR KA 2T RBOR S RT LT AR A FEERER
[Fl A7 0k 2 ] 2 K i 2 45 TSR PR K 25 PR TSR O EE U DL T

WEEHE | BIEFE | ARG | BRD | BEIE | sk | THE | £RE
0-3 ™H
5.00% 5.00% 5.00% 4.00% 5.00% | 4.80%

4-12 M H 5.00%
1 224 10.00% 10.00% | 10.00% 13.00% 10.00% | 10.60% | 10.00%
2B 3F 30.00% 20.00% | 20.00% 52.00% 20.00% | 19.50% | 20.00%
3FE 44 50.00% 50.00% | 50.00% 90.00% 50.00% | 43.20% | 50.00%
4% 54 50.00% 80.00% | 50.00% 90.00% 80.00% | 64.00% | 80.00%
54U E 100.00% | 100.00% | 100.00% 90.00% | 100.00% | 84.00% | 100.00%

Ve R PR 3 Il 25 X LK SR % AR L 4

WA BT BUR 3 TR, — % ZR g el H 85 500 H s
F, FRIRATALHL T B Bt 5, R R E 0-3 AN [A38 43 LIS K iy Ak 45
SRBIN, 5N, B 2025 49 H 30 H, A RIKRAE 0-3 4 H KR
Mk (FEFBE™) REUCH 160,288.55 JivG, diHIRREIILLHEI N 31.62%. £
220254 11 A 30 H, anl Mk (BE 5™ W5 BT 88,552.15 15
TG, HELE 2025 4E 9 30 HIKEE 0-3 AN HIRIISIK R (A& RET ) K
LA 55.24% . A FIIKESTE 0-3 A H IR AE RGBS, RAEIRIK R
BB

O8] SO R A% K A TR PR K Ve 2% 1) B A 55 R0 AT b A R AH 24, R T #1132

(Z) Falkit. BEERFKEREZME. RITLTHARERERAKRST
AWK ERAE T RR BT, F 46 KRB SO Y R B & & Eik
WHAMRE P & HBERTTRE T

AR, 27 BSOS IK TSI Bl i h «

20254E9 H 30 H

R i T AR fﬂﬂﬁfﬁ% W
& =4 S THR A (Ft)
(JiJe) (%) (AL (%)
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PR T PR IR K vH
P 202.37 0.04 202.37 100.00 -
&1 AR K 1
Py 501,412.76 99.96 35,434.82 7.07 465,977.94
&t 501,615.14 | 100.00 35,637.20 7.10 465,977.94
2024412 A 31 H
R T AR FIAE% W
& =4 S THR A (Ft)
(A (%) Ch) (%)
PR T PEIR K v
P 982.39 0.22 982.39 100.00 -
&1 AT RN 1
P 450,178.50 99.78 28,368.08 6.30 421,810.42
&it 451,160.89 | 100.00 29,350.47 6.50 421,810.42
202312 A31 H
R i TH] X 0 SRk & W
& =4 S THR A (F7t)
(A (%) Ch) (%)
PR T PR IR K vH
p-— 197.31 0.06 197.31 100.00 -
&1 AR K 1
T 344.,505.20 99.94 17,887.28 5.19 326,617.92
&it 344,702.51 | 100.00 18,084.59 5.25 326,617.92
202212 A31 H
R i TH] X 0 SRk & W
& =4 S THR A (F7t)
(A (%) Ch) (%)
Y5 BT PR IR K 1
- 1,173.89 0.50 1,173.89 100.00 -
&1 AR 1
T 235,865.40 99.50 8,804.60 3.73 227,060.80
&it 237,039.30 | 100.00 9,978.50 4.21 227,060.80

N E R BEVETEYE R U 25 & A W SEBRIE AL, #E T A BRI K HE S TR IBUR,
e B HH S HAOR 2 =) SISO 2k I8 T 7 28 T H 2 EL ) 43 3 A 4.21% . 5.25% - 6.50% 11

7.10%

AR, A A SR IRIKTHE SR .

A 2025.09.30 2024.12.31 2023.12.31 2022.12.31
B R B H R 5,373.69 7,747.30 6,477.31 8,008.32
e JRAEAE 1,588.61 1,854.65 1,253.29 955.11
A RZE =K EME 3,785.08 5,892.65 5,224.02 7,053.21
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WA N, Aa A F 5K A E 2 2 A 7,053.21 JiJt. 5,224.02 T30
5,892.65 Ji7GAN 3,785.08 JiIt, AN, HARMKHE 211 HR USR5 N ISOIK 3k — 2L

1. MR (e KivEH
A ISR, AFMNBIKR CEERB KRS LT

AL FIT %
- 2025.09.30 2024.12.31 2023.12.31 2022.12.31
" o8l | Bl | em | &% | em | sk | e®m | k&
1EERA | 353,724.34 | 69.77 | 349,418.57 | 76.14 | 286,628.45 | 81.62 | 205.813.50 | 83.99
1 E 24 | 115154.06 | 2271 | 7595325 | 16.55| 41,431.73 | 11.80 | 26,827.69 | 10.95
2FE3JE 22,892.62 452 | 20,102.08 438 | 13,463.00 3.83 7,852.26 3.20
3L 15,217.81 3.00 | 13,434.28 2.93 9,656.65 2.75 4,554.17 1.86
Hr: 3
w4 5,615.57 1.11 4,273.15 0.93 6,058.69 1.73 3,801.70 1.55
4 & S5HE 4,773.50 0.94 5,828.34 1.27 3,180.33 0.91 742.23 0.30
54FLLE 4,828.74 0.95 3,332.79 0.73 417.62 0.12 10.24 -
it 506,988.83 | 100.00 | 458,908.19 | 100.00 | 351,179.82 | 100.00 | 245,047.62 | 100.00
e K
i 37,225.81 734 | 31,205.12 6.80 | 19,337.88 551 | 10,933.61 4.46
IKTHN B | 469,763.02 | 92.66 | 427,703.07 | 93.20 | 331,841.94 | 94.49 | 234,114.01 | 95.54
2. MUK (FER%E™) BMEEKBERNT:
B JiTt
A 2025.09.30 2024.12.31 2023.12.31 2022.12.31
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- P
Q;iiz%@ e 73.31% 66.76% 70.89% 70.06%

YERBR B ], BR N TRAMIMEL B A1, I bRk o K 4 40 ) B8 A1 5
T B SEW B =4 TH B, 78 JE A R SR AR S, DRI DY A R B R 22
1E 22.27%~42.03%2 7], HERFIER BRI Z K.

2024 FFEHIIN M X A IR TSR B TGS, SRR Bk R A AN T e
ZREB TN, PURERIR I Ws g bR o 55, BRIt B34 Frlal
Tho RIESEE 1 BZ T, 2024 4F 1-3 H I FOE S0 B S 5K e 4s, Fr
PAREEARE R 2 R S 558 08D, ARRE BRI ZRAA — & K m 2|, i
i 2025-2026 LR FEFER T, 2027-2028 FEIBE FFE, 2029 FELLEHEFS
2028 fE—H. HEBUMN TR 7SR RS bRt T N ) B A R TE
WA 2021 SEHIKF

gi b, THER R A& AT SR B, RN E T 1B LR &R,
2024 AF BEGRINERIE iR BRI AR [ B 23 = 1 225 ol i kP = ) 26 T B A

HHME.
(2) TRYNAAEIC R SR B B4 R 23 =) 7o 25 ik (L Il ace B 1) 25 5k
@1 KR

2024 FERIIKEEE SRR BARA R CBUNRAR “KIEEER” D
e 225 I e A e T ) AR RN S DL T
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B JiT

W H 20255 | 20265 | 20074 | 2008 | 0P ﬂai;j@ (%
FERA 49,596.84 | 50,588.77 | 51,600.55 | 51,600.55 51,600.55
FERAIG KR 2.89% 2.00% 2.00% 0.00% 0.00%
WX 1: BEXT LR 24,798.42 | 25,294.39 | 25,800.28 | 25,800.28 25,800.28
PRAT AE ORI IE K2 46.77% 2.00% 2.00% 0.00% 0.00%
WX 2: BT AR 22,318.58 | 22,764.95 | 23,220.25 | 23,220.25 23,220.25
BRIT TR K ER | -26.24% 2.00% 2.00% 0.00% 0.00%
N 3. HRIARYE 2,479.84 | 2,529.44 | 2,580.03 | 2,580.03 2,580.03
MBI KZ | 148.24% 2.00% 2.00% 0.00% 0.00%

ZRB T EAImE, T IEEERE, 2025 FE3H%EE KK 2.89% T,
2026-2027 FEH K2 2.00%TM], 2028 4F UL JE 3K 2 0.00% T .

AKIEYGER ] 2023 4FBE J 2024 R TR Z AT TARTE , RIS KT 4E R I
HERMRE S, EHEIFAKRTEESE BRI ST 4RI EH v E, RRFE
FEWNGE R R4 2022 429508 H bw, BUE T 4E45 5 EE 50%, #607 TR & B 45%,
HEEHES 5 L 5% 2023 4F 5 J 2024 4F BE AR B AT TR I H 58 15 fk 8L 3%
FRATAECRIE , Pt 2025 4F ()BT 4ECRIRA IS KB my o B JT AR H AT M35 4
WA, WUH 20 T Sl B sz, HILERA s 4k B iae, &
PEEN AT AR H B AR B Y iE#ETE, Wit 2025 SF R R8T TR A BT T .
R B 4 32 SO BRAT 4E DR AT TAEAH SO B B0AT BI85 65, 5 R 3 R AT 4
RPN ENER 2, WA ST 4RI, MBS SA — e
K, Wit 2025 FER BN S A R, e R EHEENTHEE
ik,

AKCE YGEE BT T8 40 43 AT M R AT IR B AR AT b o AT HEUBH R 2 5 Ak i i
B EDE ARG PEIE S XA AT i R4 Tk i, HH
()2 AT NG53R (i R AL A8, PRUEAT 4222 4, RN R RESE A I T #0852
S ORI T A [A) S SR o B AT MR BH TR D R Rt ARG R KT L BEIE AT . OKBH
RERE KT 45 o BT HE B TR UM 75 AR I B B R oL IV A g L BE S5 R 2R
WITHAEERHTTR, FERE I PRGOS R 5.

RGP RGeS, R, FRIE ST R Mk APk JEEIE
37BN 2016 £E (1) 4,426 203G K 28 2023 41 6,515 1470, FRFFmESNIEK
2020 4\ 2022 FFRZ AT, BRI TR T, MEZRET
Wz s NRA, R TRE R KA
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W RO TREME 5 iz i A R . TSGR R BT A . SOk
TR, AT hig T RIEXR, BA RS ETS. BT TR
F EAFE T Re 1 R A SOW AR B AN A5 i, o DhREMEIR R |5 3 Az, R
SRR B 2 BRI 25 IIREN, IR A R IR KR .

It 5 5 2 B 1 AR G R AN IR S A% G Y YR PRI BR i), A R 8 T B 3 2 L B =
MR T HORRIE . 2023 4F v B 8 R ERAT T 4 RS2 9 5042 7T,, [l EL IS K 78.57%
AT AL TPk e

W SRR ZAR SRS, W RIeY. K% B R I
ML 2R AEH, R a . RGN TR, HELr it 7t b EdE
B, BEIR T SOW R AT LT B 2016 41 589.8 14703 K % 2023 41
2,311.2 1270, FHEKZENR 21.54%,

bEAE E K PR — B S TR R, T s R B AT b2 N BRI 1 Y
B S WSO IR B AT L AR e Al B4y g N RS, A — R o E Y
SRR H 5 5 — 350 73 W) e B I T ooV, /TR B SO I H il
Yy RPN, 3T SO R B AR IH 7RI T R AT L R i M

FECORFR IR T R B CARAT W P B ACR, BATE N AR A Z « s
i, PR TR, AR SEA LR ek k. IR
FRBRAT L AR A B G RARRH . D20 2SR ZRFEEREN DA
— TP S5 FBATAT VAT 35 A7 Py i T A Al

HAT, H R AR 1 A RO i A B T2 (1) SR A 1 o o Bk Tl Ak it
FERIII S ST AR RN SR AE P . FRBE AR AN REURFE A R . B BRI
FNE A A B i v O HEE S DR 2, P R B AR T I EOR B 75 SR AL .
T E R G R AR, M 2014 42 2024 4F, 3 E Ik 1718 2% B B KT 20 H 2,301.91
FIFBGINE] 3,570.99 3, FIIEKEN 5.51%, I R I AR FFRF AR
AR R R« T AR AN, FRIE T 18 B B s S Ak s K, RISl
LED 1k, #feth. ZIhReErr .,

(IR, o R A TR T I o — Lo BRI, AT SE R HR A
AR TERRES EATE BAEEEAMEE . EA R TR S 8=
REBBA,  Hor 2 —wEBA AL S 4 TR, (HEAR EAT A EERAR. 4L,
BT HARHEAG—. 2 ERE SRS, 78 LED BORMNH 4 HA7FE—
Selal R, PR, TEARSKA R, FREMSRAT G @ SRR G HT K P A
PR e IS 4R HAR R

R E R g R EdE, 2024 4k B ERE— PRI 2 67%, R4
RIEE 0.84 NHIF R 2022 48, EFKBHEHER KA T (2022 455 IR AN
W2 MG R EE SRS , SRR E NP R, i R, i
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FHET SR A RE . [FIRY, BENGRAESAR R R, SEEIE AWM LS, TR e
HEBA K

TN T T A TR A R RN T T B B BT B R B s, E
A AR E AT R B AT SR 7, 7R3 B AL 2 T R RIS (R4 7 T R 1556 AR .

Zi b, BRBBKIECE R A E RN BT KR, 456 K IE a5 R ES:
PR R0 A0 7 RS TEINN £ 7 M AT N A B 6 R 408 i T S HER B ) T R SR G I 1 O
2024 SF FEGRIIKAE G R B S A PR 2 ) 7 22 A DX A e N Pty A 36 22
HAE M.

@FHZ I
2024 4 J 7 HE G AR A1 76 225 e AR A S0 1 B R 2R AR T
. Jiot
T H 2025 4F 2026 £ 2027 4 2028 £ 2029 EFKEE (FF)
FEWRN | 49,596.84 | 50,588.77 | 51,600.55 | 51,600.55 51,600.55
SV 24.40% 23.13% 21.68% 21.40% 21.13%

2 e 3 H ar e TARAT L T 3 56 4 A B A TR0 H 47 A 480 K e
RetE, 2025 EF 2029 FEEBHFIRIZE TR, 2029 £ L UG REES 2028 42,
222510 Wind G2, B TRAT L BT A ] 2021-2023 452 KB F) R 14

B
ERRE | E EHWAM R RS 3912023 | 2021 4EF | 2022 4FF | 2023 4F
EWR[RBNRAT I F 2 AR EFIE
605289.SH | 2ty | M TRATI: 99.46% 35.02% 34.30% | 29.82%
002963.SZ | 5£/R%% FEIH TR (A7) = 100% 31.42% 18.62% | 36.37%
B8] 28355 70.44%; % Z¥
605178.SH | I RHL ;@; 159?550/ o BT 28.79% 12.03% | 10.19%
B H . 0
HRE (A7k) : 84.44%;
603679.SH | LI FRHL gzﬁﬂﬁiy ’ 22.79% 12.66% | 25.48%
b EEA‘/\: . 0
FE 29.51% 19.40% | 25.47%

M EZRAT R, 2021 SR M TREAT WL B A FRAL T8 mK T, 2022 4E A2 H
IBLZ T e 52 21— € BRI, it T ReA S iy, BT BRI R AT W B R AT ORI S5
B AR S B 2 R S B DL T 4R I H Dy, IR R E i AT B A
o 2023 5, W TREATWBMERAREE, KIECEB KB RESTIE
A FRBLAT  FIEA] R 28 Bt 502 25 8 2 B A I TREAT ML i 3% 5 4 10 hn el
PR TRETR H $E AR 801 R A a] Be k.

g b, THER R G w1 S bR 2B A U IR B TR 37K, (8]
2518 T TR R, 2024 4F BERYIZKAE G B SRR A BR 2~ &) p E iE
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DA B A 2T E A & B

(3) H K myi i sl ARG A PR 23 =) 7o 25 s (B I ke B 1) 2 8

OG-

2024 FEHEPRETEA M TIEEFA R AR (BUNRAR “ERE” )
e 225 I e A e T ) AR RN S DL T

Bz JiJt

By 20254F | 2026 4F | 20274E | 2028 4F 2029 $§?@ &
FEBA 70,519.72 | 72,635.31 | 74,088.02 | 74,088.02 74,088.02
FERAIG KR 3.81% 3.00% 2.00% 0.00% 0.00%
N 1 WlbiE s 147.88 152.31 155.36 155.36 155.36
Pl EE NI K& 3.81% 3.00% 2.00% 0.00% 0.00%
N 2: THBOA R 70,371.84 | 72,483.00 | 73,932.66 | 73,932.66 73,932.66
A TR SE K = 3.81% 3.00% 2.00% 0.00% 0.00%

FEB T R, FEEE TR I, 2025 A4 T B BAT T
KR 3.81%THM, 2026 FEIEIEK R 3.00% TR, 2027 K2R 2.00% T,
2028 HFLUE 1235 K E 0.00% T .

FEIR TR A A TS 50 2 “TRUE IR SORRPEEHEE S, iR A LIRSS
AW 0T RS 13 25 RIASKORE TR, T3 AN BT G K o 4 FR i 7 e
5, 2018-2023 4F, AEHIETARSS A 0.86 Ji14 g K2 1.44 Jide T, F
HAERKEN 10.7%, Firl 2024-2028 45, 4= EIH RS T34 DL 3.6% M & &4
KM 1.56 FALICKZ 1.79 Jife 0. R pE s 40 Bon,  2020-2024
I D IS 12.14% M E A MK, Tl ARk IO g isiiiae
PRFF— & Y

TR T A PATWAE E R, (HAE IR DRSS A%, AT se g, i
W AR TTECA TATN /N AR Z BT A AR AN B2 ACBR 1], KB R
REREET /NG A . BEE PPP ARk e, KEIISEIKED & NRFMEAR
RHAPIE FET. Bl NFE B Tk F8E EARH. Bl mED
PRI R EE o

Ak, 3 AR BE R RE AR R KB . g7 E, TEA TAT AT 5
SR ERIR, @RI . BRI L BRI SR DL SAT S8 44 )
(AR AL ER A AT Ml () Ry AR AR

2B W B AT BT A 2019-2023 45 #5550, HEER PAT WY E
A F R R ISR UGB RSN, A R EATER DA B AR FE R
NRESEAERRLE — B B, AT 2B RS, 17l Ak m i (H
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AN KA PR -
2275, TR AT BT AR 2019 45 2023 FEERAKE SRR

T
ARG B4R 2019 £ & 2023 FXERARAHEKE
000826.SZ J=huiEZ S -11.90%
001230.SZ PRI 7.97%
002973.8Z W AR Bty 12.43%
300815.SZ TARH 11.38%
603686.SH ey A 3.85%
831370.BJ Bk -0.85%
SEH1H 3.81%

gi b, HREPIHEPEE 5 LA w28 IR ZE S oK HANT R, BARIR
NIEKA PTIREE , (BL5E 2% FEAT W S5 B A [ 4 L e 3 T 6 41 DR ot T AR e
BRI O, 2024 45 5 H PR 1Ry ¥ 7 2 U AL 00 ok K M N T B R BT S R
OEEVIIE S
2024 4 5 H PR iy v e 2 AR I R R T () B R DL -

Bhi: Jit

WH 2025 £ 2026 £ 2027 £ 2028 £F 2029 FFEZEREE (F5E)
FEWAN | 70,519.72 | 72,635.31 | 74,088.02 | 74,088.02 74,088.02
EEvAES 23.80% 21.82% 19.92% 19.92% 19.92%

H T8 I T AN EE L K22 300 H B AR B, 3 BUR IEAE A T H 34T

Bt o CRME AT E R SR ST I E . ARO[

i A B

THEA AN,

EHEZ PSR v Re PR R, (HBUF A R R4 BRI, T EEEEE, Wit
T B R L AT BE IO IR RS, T 2025-2027 B RBE %, 2028 4 DL 4
FF 2027 FFHIKF

2251 Wind £@h&us, TBOA AT BT AE 2021 424 2023 1 EBFIF

THEOLANT
WEFF G UESF R FR 2021 FFER|FE 2022 FEEF|E 2023 FFEHH

000826.SZ J=puiEZS 0.59% 24.61% 18.68%
001230.8Z IR EE 28.24% 25.10% 24.78%
002973.SZ FRAR Iy 24.19% 25.40% 26.04%
300815.SZ FARH 22.66% 22.40% 22.72%
603686.SH I 21.42% 22.35% 22.78%
831370.BJ el 21.64% 16.69% 9.40%
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ARG UEZR R FR 2021 FEFEF|ER 2022 FFEF[F 2023 FEEF|ER

“EIE 19.79% 22.76% 20.73%

H SR ATAN, 2021 5 F 2023 ETTBUA AT B FIZ0EA 3 s (H 9% 3 E E A
Ko FEIEEEM] 2024 FFFZKHHE 00 E AL 1200 H BRI & TAT
MK, e 32 B A v A T (1) M 45 A B TR 7 B S AN P s X, v vt 2 A
2010 AN FsR X T, FHIERRE T fRR BT A —E
T A, Holk &5 RIER e, 2022 TP R VUM X ol 2%, i T 37 SR 7 e X
BB ARG, T3S BAR, 2024 4E340 10 B 1B R 2 m T47 T 34K
o, (BT g e, BRI ZE0A Reoik RS, BT g S, E
JETT 2025-2027 FEBRIRIZE RN, FB 5 RHEEER S LA A 208
FEAEZERR, Pl 2027 4 DL 5 B 2 20K T i BOA BAT L 2023 - E R B ER
el

g b, TR R A A F S bR S G SURTTBOA AT PR,
2024 £ 5 H PR ey vt e 2 0 AR K 1 B R T A A E

g% Loyt RS AN PSR E IR IS ECE B, AH VRN A A 2 T I 2
KA CIRERINE AR5 —RATERE 7 9) BIMHEIHE.

(2D ZaWEir Sk sIEn . mENEREE. mERAENRIE
%, HHAREREFAERMELZR, HERETRRERAS, REFEHE BT
T P B R A 1) R

1. FINFEFHREESRREAT R A A

(1) RETE st

SRR BR TR 2 R A F T 2021 4 4 H 30 HIW LS5 AR BR 51% BB B o
MRAE BT 30, IR )& I AN 7,650.00 F5 G, #EZHIH,
23 V5 R T A 4 TS P K T B 5,935.51 JT UG, XTI 51% AL i B P N
3,027.11 /376, 2wl HFRIZRINTEE A 4,622.89 T 7T,

(2) o F

ARG I AL GyREF 58 R BEE, ¥WARRAT N RET

(3) P 5t Sk 55 4 1

SRR LT BT A w BB B R RS IR, AR P iRt 2R
BREMRS, ARG RKAT N ENA R 5T . Sli RN 3 ZaFEh 5
FBFMBUWN . 2022 F-2024 5, ZRIF AR IEE DI 73 3108 12,174.55 Ji G,
8,822.97 J37+6,096.02 J3 7t FANE 53 7 K 2,344.58 J371+1,126.63 Ji76+1,192.06
JiJGs

45




(4) NbGixf i s
TNt h i R BB A A PR m) b SR VT8 05 93 R , SR v 9 1]

2021 4 H 1 HE 2024 43 H 31 H, WSk

1 0 75 AE Y SR T i

W5 5 VEAS =4 R e S I, M SRR SE RS L T
Hifi. JioG
HA 1] b SR AR B Mk SR S B BL E8] SEPLR
2021 £ 4-12 H 1,772.88
2022 4EFE 2,344.78
8,100.00 -2,480.82 69.37%
2023 HFF 1,041.16
2024 % 1-3 H 460.36

VE: VORI BUTBR L R A AR VIR, TR

ZR U5 Bk R = AN RS R R 5,619.18 5T, /N T A A )R]
8,100.00 /37T

(5) P2 JAE 15 L

2022 FFIRYNGEIE iR R BB A R A v KRB E, WSl
AT TR, MRABIR SIS BAR 7[2023]006-1 55T H 2022 A B 7741 7] [0
SV R B A TS Rl A TR T, SOR VT R A AR

2023 A EERIRYI T BUM A B 5K, BT TR N R o R o, 2R
H i SEBR SE BN 8,822.97 FiTt, K 2022 4F NFE 28%, THilxf ARkl
FHR AR . 2023 4R, A A ARSFEIRINSLAS 5577 VP4l o5 1o i 1 BR
ANEH R GRS BR 5[20241005-1 5 ) B EAEIRE, IRDISEIE b R 2
IREE A A PR 28w A R 25 1 B = 2E mT W Bl S UANMIC T 8,013.08 Jiot, 5E& 58
AR B K TAE 11,952.73 73 TG Z2 8% FRFE I L) 51% TSI (E 1
% 2,009.22 Ji TG

2024 47, AR A S BEE FIRYISLAS 5= VP4l 5 ™= il A A PR A =) B B (R
SAG B [2024]068-1 T ) B VPR R, L R A I B A AT WA e < A
TR SRS E K EANME, AMEERER . SRIEP R SEdE, 5
T 25 9L ) P S SR TR ) LR S T

HRL: TG

bR 2024E 2024A 2025E 2026E 2027E
RN 6,188.37 6,096.02 6,402.81 6,725.04 7,063.49
ZANEPSY T 697.64 1,310.44 1,254.54 1,413.06 1,451.57

M. E RTHEDE, A REFRIEEE.
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H ERATED, IRINGRIE iR BB A IR & 7] 2024 F52BrEN LIRS
(RIS B 7[2024]005-1 5 ) H 1) 2024 g RN B, RE S50
E T, [EIN RIS BARF[2024]068-1 5 ) Xf AR HNE ST 5 2024 4F
SFRAEGIRAAEE K ZE

i b, MEMRGEIR, SURPRE S HBRERPN 2,613.67 Jist, KIT N
PR 2T HE I 2R T A AR FL AT IR AR K, TR AR WUt 45 SRS B ) el B
%, TS A F M EE S A4 KRR

2. WK EAEBRHERAFRAF

(1) HERRILIE

AIE R R RAT AT 2022 45 1 H 28 HIWSEH 55%HIBAUFTE 1. iR
BRI X, A IR 13,640.00 J5 7T, KT 55% BB 5 RN
3,655.06 Ji7t, EARHIFRIEBIIEE ) 9,984.94 Jit.

(2) o F

RUE Gy B F- 07 NFHL N BT s e ik ik CERREM0O - &, &
B N, BEHERAT AN RERTT .

(3) P 5t Sk 55 4B 1

KIEGEE A LN E T A m RITEURS 52 B0, % Pk T 4E47 ., 2%
M TRESEARSS , AIRIE R RRAT N F AR5 o I YE 4 BN 2 B H5 %
KT 2500 TREUN 02022 £F-2024 4F, K EEEE B E LN 43 51 21,621.79
JiJt 38,652.77 JiJG 53,224.82 Jijt, {#HE5 AN 3,301.99 F5TG. 4,672.74
JiTG~ 527231 FiJGe

(4) Nbgint g s

TRYIKAE 6 B B R A IR A AL SR s R AR N EMLISON « 1R, LSk
AVEIAME Y 2022 45 1 A 1 HE 2024 4 12 A 31 H, WSk 56 B L e 47
7RV A Je s Ja VAl = AR BT e S O, SR SE S LU

HRL: TG

- 2024 £ 2023 £ 2022 SEEF
" BN | R | Bl | HRNE | ELEA | @RE
A4 43,000.00 | 5,500.00 | 35,000.00 | 4,500.00 | 28,000.00 | 3,800.00
Seflk S 53224.82 | 527231 | 38,652.77 | 4,672.74 | 21,621.79 | 3,301.99
FERE (%) 123.78 95.86 110.44 103.84 77.22 86.89

R B2 5 KA B B = SR 22 8 U 108 ML SN AT B 2 =] (1045 R
(4 BRI 2T T JE FER AR L W VR0 28 5 J5 PRE 9 THE AR, B dihs
(K122 =R [FAT b fl= 2R AR AR 26 E. Horp, 25— S5 5
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=AMV EE H AR 73 0 N2 s TR EDIIAAMIS T 28,000 J5 76 35,000 J3 76+ 43,000
Jigt, &EiHAETREAE EFNE 3,800 3G 4,500 JiG 5,500 JiG. AR
AKE D GER B AE =0V SR v 3 28 v S 8 B v (0 B I IS N AR T v B i
N BN 90% HAE =4 Mb 2 2 v 3 B0t SRR 28 o 1 1) 45 R ANIS T 7K 1 15 )
TE LRI 90%,  TUAWLIR] L4 58 iR i 14 R

ACE A B R v = AN FE S B ENISON 113,499.38 77 76 K T W WK 14 1
BN 106,000.00 J5 G, ¥ FI5E 13,174.57 J5 76/ T B K 3 5 1 R
13,800.00 /376, 1H R T W29 %€ 19 90% 1+ F1E 12,420.00 J570. L& THNLT5E,
PRIE) € BN S 7 1 ] (1) b 57 U

(5) P2 JkAE 1R 100

2022 2 2024 FIRYIK PG FRH S A H R A 755 K BN E, Wk
SR PLE LR A U, AR CERAZAE B R 72[2023]006-2 5 ) (IRILAF &4 7:[2024]
005-2 5) (RIS EIRT[2024] 068-2 5 ) FFFH 2022 4EK . 2023 A . 2024
TEAR G A AT SRR PP R, BT A e U R e TR I AME, SRR
P B Y AE

2% b, ARIEVPAL R LA FU R E DGR R R G IR A w5 &
17, HARRI SRR E KR, #E— PR E R AR RN

3. EREEHESUTEEAFRAF

(1) HEERILE

AFT 2022 49 H 6 HYE HEEK S LB AR BELEAERIML, 537
B RAEE, SitUE I 65% A . 2022 4F 12 H 23 H& T & i, 4
E N T R 30% B AL, 2023 4F 9 H 28 H & 21T AL, AF]
Ak E PR 35% M AL RYE GRESMI) F30fF, KARHT 2023 4F 10
H 31 H K PR E il B gl TR B IR &\ 65% B AL, & I AR
20,100.00 Gyt. WEH, R &5 8 16,505.54 Ji7G, X 65% WAL
7N 10,728.60 Jio6, aw|FHEREEEIFEEHN 9,371.40 J3 7T,

(2) ZH*F

AIRAE Gy 8 F-T7 N ER A RE R WA E B TR A F] L 2 AT A BA TR
AF]S T BV E BEAE R AR L WU EFEMIE AR AR AT A5 .
KB, BHERAT NKRETT .

(3) P 5t Sk 5 4 E 1

HR g L TR T A R R BURS PIFRAER , R SR A I XS PR 5
PAGEERERS, RRTERKAT NEA R TT . ERESERAFEA
T i E A BRI . 2023 £E-2024 4F, HE K S SL TR FIA TR
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A FE] BIENLIN 7338 61,097.64 J5 76 68,059.19 JiJG, 1#FE S AN 2,589.75
JiJG. 4,818.53 JiTt.

(4) b &t Ks

HIR ARG SR & 2022 £ 9 H 6 H T IRBUER BEHEZLM R AEH, 85 A
BN S R, LSRR N 2023 451 A 1 HE 2025 412 A 31 H, Wk
L 5 R L 75 AR ML SR v B e S VA A R TT SE S O, M SR 78 s
HLanE

i Jiot
5K 2024 SEFE 2023 £
BB B FE Bl T F1E
A5 69,460.00 4,177.20 60,400.00 3,540.00
SERRL 4 68,059.19 4,818.53 61,097.64 2,589.75
SERFE (%) 97.98 115.35 101.16 73.16

HK A 2023 4E, 2024 RGOS, FEEREATT

H PR i 2023 SEENMISN TR AR TR TIA, 18RI bR A IA TIUHA 32 2 i PR
T (D EREEEERS XECONHEAEE /RBIRX, HARS NE IR
FEP O O R R, 2022 SERZ B E F SRR, BUR 2 AR SR AL IR 1
BORBAK, ASCHEUN, 2023 4 3 PR 7 o AR SR Ab AT SR R g, A OG
FRAIEREE R (2) #4300 W E R 8 2, ARYE 0 E RS, A
VI Betax N3 T8 EHI AL RIS 18 8 A N, J50 b4 P AR g AT — A 2 i
B, SR PVEEE, AP E R 2023 4 8 A ITEHIAT, SERNBTY]
b

2024 FFFNETE bR CIATIA, BN FEFREE T, T 2025 4E A H] IE
R, RGN 2528 (KA S I SO LY SR U 58 AR 0 75 20V SR 5 30 Jee 3 i DA
AR BRI ERUE DL, R TR R A

(5) P2 DB 1R 10

R S A B A TREEFIA BR A 7] 2023 4E. 2024 FRAARNL S KRB N
SE, 2023 B RNE TR bR TR VR R BAA TN, 2024 4EEFIETE AR ik TR
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2022-2024 4, A FIHIEFENA [F L8050 54 10.00 127G 14.47 1256/ 20.71
.76, BT E#EEE, R T+ FEHEEAE [FLE 2024 FFHA0E FHEK 3%, [
B T+2 45 T+3 SE7E AT — 4 A 3K 3%, T+1 4E-T+3 ETTT4) BBG 4
A F 21.33 1276 21.97 147C 22.63 1476, il #itE A b & 1A 65.94 147G,

FRAE FoR B 1A, A IR S5 T 15 46 T BB 4 20 5 3 3 A A [) 4200 o L vl dn

I
HRL: TG
S Eyic) T+1 T+2 T+3 &it
B AL & R &80 213,340.55 219,740.77 226,332.99 659,414.31
FIE AV E S PN 51,350.00 52,572.00 54,671.50 158,593.50
i iiéﬁfﬁi & 24.07% 23.92% 24.16% 24.05%

YR E WUH P R N EE R DA S w3 B4 b 14k
PO 5 T H A e B2 R R AR, RISz EME S AR 2 R SR AR .
ARSI H BT R T AR = FE AL & R WA S, ARk =4
W EA S R e AL BN 24.05% . R, AT i8R A R S50 H 5 R A7 kb T
A SR E KT s B e S T H IE 7 CHrig SR AL 5 [ R AL AL U (1 4
1) JE PN EUAEEEAT BUB, RV AR IR 50 B8 AR 1) 5 B

5 EAT AT EE 2 7% e dn R

BfL: JITG
BFEE | Bk
INT % ] %
LTiAH R #E S IR ERTE AR O N
2023 FEFE R HFE | WMITRKERERETIE
o . 123,888.97 | 309,800.00 | 39.99%
FeaR ety | M REATEE H I H
2020 fEER A | M Rk SR HRL I H 31,815.00 | 136,199.93 | 23.36%
- o BEL D — LS E RS
P EN | . . 56%
et 2020 S E T 50,119.10 | 103,206.00 | 48.56%
TNy 37.30%
EARH 2025 SFFE A AR | R R A RCE 0 158,593.50 | 659,414.30 | 24.05%
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S RAT 2 7 A B 300 H o6f b, AR REE R T H B B AU S IO A
TEATMAF I, 2 S0 3 B HUE (0 SR AR 1 1

2. AFRMIESE

2022-2024 4, AFAEEIEKFN 15.57%, BIBLAF] 2025-2027 FIA
K FEN 10%, L2024 -9, 1R E A o LRI 2025-2027 R E IS
PRk 0L, A ] 2025 £ 8 2027 F&FERNAE RN 5= LB RN
fit= ST E N X ZRHE S8 E 7 b A R &g R sh ¥ = il
YRR A FAE SR E HEN RN E 3, R 2024 425 5= UA5R AR ST
H U 5 2024 FEEMIRNILLEIE H . A F] 2025 45 2027 £ HFREE M
BN 4 &80 = SR A B R B - & R E s ffit. 2025 2
2027 FE RN T 4B 1 = B FARMBN T 4 5 - B RMBN5 4 5 FH S50,

BHARTNEUT »

HRL: TG

BiH 22(:)221 i}i/ Eiﬁ\ Esg 20254EE | 202645 E | 20274EE
El 720,325.13 100.00% | 792,357.64 | 871,593.40 | 958,752.74
RS 421,810.42 58.56% | 463,991.46 | 510,390.60 | 561,429.66
S HAT R T i ¢ 30.42 0.0042% 33.46 36.80 40.48
INA &S 621.31 0.09% 683.44 751.79 826.97
THAT K K 1,280.80 0.18% 1,408.88 1,549.76 1,704.74
& A5 5,892.65 0.82% 6,481.92 7,130.11 7,843.12
1717 8,604.95 1.19% 9,465.45 | 10,411.99 | 11,453.19
FoAth RIS 35,957.52 4.99% | 39,553.27 | 43,508.60 | 47,859.46
Hopt i zh Bt 7= 18,596.65 2.58% | 20,456.32 | 22,501.95| 24,752.14
LB 492,794.72 68.41% | 542,074.19 | 596,281.61 | 655,909.77
JREAH 100,932.32 14.01% | 111,025.56 | 122,128.11 | 134,340.92
JREASY ZE 1,404.41 0.19% 1,544.85 1,699.33 1,869.26
& [F) ot 2,025.00 0.28% 2,227.50 2,450.25 2,695.28
A HR T 357 T 46,710.35 6.48% | 51,381.38 | 56,519.52 | 62,171.48
R AZ A3 17,745.34 2.46% | 19,519.88 | 21,471.87 | 23,619.05
FoAth A 5 9,980.47 1.39% | 10,978.52 | 12,076.37 | 13,284.01
Y=g Rk 178,797.89 24.82% | 196,677.68 | 216,345.45 | 237,980.00
RNEEFTRE 313,996.82 345,396.50 | 379,936.15 | 417,929.77

52024 %12 A 31 =4
;fr%ﬁgﬁuiﬂ?ﬁﬁ .E):aﬁzm 10393295
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Ve FIRIET 2025-2027 SN TN A9 00 57 AR U 1) AN 5 X 50 RAT T 4 A )
BN W St TP, AR 7] R A4 3 420 T 1 B I 5 bR R T, 7R AN A P 2 )
T

H ERATA, ARIARR ZFERNE SR O ECR, Ar@d LTSz
T R LB, RN ARG H (b i sh B e A0 35,343.70 Jigt, T
KoK = AE MBI BN 75 4 5 A, AR sh B SR BT RO E

gk b, ARG SHTRERIE AMAEEE R 456 A0 LAl A F
[F) 2RI H S0 AR . A 5200 H R A S O, AR SR I H 45 Bt B0 5 B &% 1
TR B 45 B8 AL AR 5 B A o

Z. R EHAWE R &N BEAM B ULRIRE REEFTERFR, B
MERME LG SRKERERESDEARLENRLTH T RETILE, £
BHRERFHEBEBBERNK, ARREEEBHAR. BEANEHEZLKERHR
ERIE A REIT

(—) F LA W E & & R AAM L R IA & B R IE 0

“HPRERE T OHH” AW EBWERASREZ . “—/ (=D /1/ (D
B .

2022 :-2025 £ 9 AR, A F] D440 R Dveeg Gh R E B % 5450
A3 A 14.14 127G 19.10 127G 19.97 4270 FHI T3 4% 1K) BOHT R 17510
mr:

A it
Wi H JRAE Rit4IH DR IES
2022 K 141,355.37 60,991.75 56.85%
2023 R 191,031.43 94,070.61 50.76%
2024 K 199,673.59 107,994.74 45.91%
20259 AR 207,983.24 123,287.80 40.72%

NE) A LB IR T HATHAE3E DIUH &, T ariiliis g ke &
FIIPREL, P& FEIRAE 8 4E /24, X s # A T B4R PR, Il T H
SEJE W QT IHSE 5, 2 mlHRE & A P 5 6025 38 5l B g 1 B Bl 32 ik
Ji ARG AR SERII A BN FE WG A [T F b 55 0T i 75 AH 9% 1 o i Bt P gk —
DHN, AR TP ma mI s g ko5 Re 1, S BRIRST & R Rt
K
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() BERVHLHERESRERERESDE AR LENE LTS FERHL
Bofk, B PR B s E X/

PRI S A5 T H B St ), 200 T+1 4E-T+3 W, Btk T+4
IS E, SEIUHTIY 659,414.30 3 uIA B AR FSON o R IA S 10 H SEIL Y
H T I E S I L T

B oo

T+4 5

B 51 T+1 £ T+2 4E T+3 4E T+9 4E T+HI0 4 | T+114E

-T+8 &

WiiaE 106,670.27 | 323,210.93 | 546,247.81 | 659,414.30 | 552,744.03 | 336,203.37 | 113,166.49

il

A ] 2022-2024 I TTIE BN UNSR AR 432,372.92 576 506,687.00 /1
JGH1 610,925.80 Jit, FEEAMEKEN 19%. ARERTHE LG, &£ik T+1
T3 WL 5, K SEBUREE BT 659,414.30 JiutEAb s DA BN
BBRAT N T+ AE-T+4 AR TTIE E ML 55 R N=2024 F35 T Is E WA+ (T+1 4F
-T+H4 ) BRSO E SLELRH IR T E E N . AR BRIV, Wik T+ 4R
T+4 S TE B W 38 717,596.07 5ot 934,136.73 Jist. 1,157,173.61 Jj
JG~ 1,270,340.10 /376, BRI T+1 AEAHE 2024 SFIRAIE K 17.46%, T+4 -4
b T+1 IR N IES E S KRN 20.97%, K8 RE B 2K, Tk
EIHEGH,

2022-2024 A F) PR T4 S R T #& J5 A8 20 5l 9 14.99 427G 20.81 {2t
22.00 1276, EEEKER 21.16%; ARGFHEBIAN =, 5l AN B &
5.14 407G+ 526 147G 5.47 1476, (B T+1 FRE & E=2024 F R E+

(T+1) FINE R EE, T+2 FREKFEE= (T+1) FREEFEE+ (T+2) F
TIN5 4, T+3 R R M= (T+2) FEREF R+ (T+3) FEPNEH
G BN VI S A AR A m) W% TR AR 4 0 27.14 A2t 32.40 1475 37.87 17T,
T+3 FEAHEL T+ R E WK RN 18.12%, (KT /A 7l Fill =FE 15,

I =4 e BRI H R 1 AT R 3R T 2% JRE -5 3 T 38 T SO (56 97
RUTF:

i 2022 4 2023 4 2024 4 (Tiﬁﬁfsi)
W IRREFEE (2 14.99 20.81 22.00 15.86
WrisERAN (470 43.24 50.67 61.09 65.94
R A ONETERS &5 N 0.35 0.41 0.36 0.24

SRS DESTRPSTEE R0TTON== 12 S ON (S FIT S I EE TSN
T 1 T AR KR . I, ERCRBURITT 1L . RS 223 T 5
Yook FRIAF R MR A MR, ARIRIET L LA 17 (L
FORBTRM, SR DT SR, i ol
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gi b, TUH s s BN 5 2w S8 AR kel 7 d RAHILAS, 577 H &
Bl (ARG 0N o

(=) AFRAEREBHIAR . BERAMEHLREHRERIEF ST

ARSI E E R P& B E O E R R s % 4, BT A A R
AN —PA0 R, ARIBA NA T ARG AR ST H 1 S2 it £ it 78 2 1)
ANAftE . AN, ARREFR &G T ANA BB, JFRE T EHEREART R, FA
A HoAt N A FNE AR I [R5 4 00 H ) S 28 e IR S, AR

1. ANRfig&

AFIFERENA IR TR, BT RE. T NEEE AL LS AR K
JEFHULEC )N A S50 . #,Z 2025 42 9 AR, ARAA R THEIE 9.5 AN, W
FR R TS, TS, BEEHSESOIBAA, NHKCERIUE 1)L
Tt B 78 R N 2% o

PRAE 28w RS R R 7R 2, g7 AN A W53k, HESh S A Bl S iRk 2
JZIREIENNA AR S5 G AT AR s A1 A B R R S BRiE L, il 56 35 IR
Jils A% R IENNLE]: B BRI R T TARMEE 5 AT, AEMTES R E, (fE
A% N G R F AR AR s 07 i s R LSRG R S HRe AL
PERURRIE, IR A R A IR SEE SRR AR R £k, A
ALK —DARIE I H R AR BRI R A %, T H TR R

2. HEAMEE

AT FEN S WIS E K EERS, R RS G
FIZeA T “@EEWT KER” MIRRIRNE, AFTER T HERE RS BHEL
WA RARG . BEEFRG. HERPAS . REHARERS. HEAXR LRS.
WS EMR s RGO DA B Re T RIS S s TAE . Bk
FPEET A5 REE . N TG XS aT i AR L G TR AR, X3E
TPAEME RN B W R T R AR B AT 4 — & B, sEILAL R I B AL,
AR BRI SRR, LI T MBS R PAT A B R G ED AT
Rett, F—PHALEIAIZE RS . RN, AFFESMEHE TR, A9 “ @t
B RER” FE. Bl EKS. TANKKER H 5, mIhiliE 6 M4
BAAAF I, bR « POk BRIV P IR A AL B T B = 451
AT EIERN TGRSR A ETF R EARH AR, St AT EAR, M7
WAHIRE . T 6 BSLB 95% AN, 100%E =40, 4T 215 61 ZR

#2025 4E 9 H 30 H, An] LHEZEFARILELG 163 BiEH LF], H
RMAEF] 15 T, SEAHAER 140 Wi, AMER 8 W, [N, A& F ML E
BAEAR, AW A & 8 e A E BAKF, FE6 HH &8 A R
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ITHAL, BEME AR AR LI EE T AR ILAS 236 BT HE N ZERL. 25
F, AREARMEEMER, AFARIE B SRR T HOR IR

3. MEZ%

ARG HE A2 A RN PR s PUE A ST AL — A R,
iR BISe A RIS T, w5 IR T2 5 00 H 250 A5 4% I H St fit
BII3CHE

2022 SERE, aEldiTie B SR L E SR O W E MRS E AL,
JEAEN S HR TS A bR KRR B — AL T H , SESRION 432,372.92
it HEHZEA R AA 36.89 1476, B 2022 S FEH AR H A D,
A FIRTTIEE N SN E K, 2023 FERESLHVE LI 506,687.00 5, [F
LE3EK: 17.19%.

2023 SERE, w] SRR AT E K T R R LR 2 AR R R AL I H
HAL, WS E SR, T RS R, SeJE /e AR 1L
Jh fREE. WSRO AEEETT. BB PR R DI . A RTTIEE S
2023 R G F AN 11832 147G, ALK 220.74%, f£F1THE&HILI
Frmi G BRI, ARIFEAR ST H KA OGRS A B8+ E B H
250, Be NI E A SLiE A SIS0 .

2024 SRR, vl ACR BRI, RN SRS IR S5 S S I E R R
N FIRANTIWN O TG S BURN A AL 25 AR SRR HLE] 1) 3 2 W) SFBURE
K, RINEZ A BGREE RS ETH, S8 WA LT eI X 25
TIBATREJIFRTH B A TG 0 A SRRV &8 T H R T AT b DX 7T 8 B — Ak T
HE. AT SRR EREE, Bisa RS 83.40 1476, #Hith
FACEETHN 20.71 27T, B EFERIAGK 43.10%.

Zi b, B NA AR A 8 A RS I H STt 528 WS BR Al F=F I
H A5 90 H S A 71308, ARG H Seiti B A AT M.

iz
/5
&

= GEFBRMBXESAFL. FHEFRRELLTSZE. £F&
FEEAEERER. 52T AR LRSS M EAT LA A 73 AR S 4 x
OB AL, Ui BIBTEI EARSS AL, ST RER S 5HEMERIE RS
REJIAHILAC, ZEH0E LB EYE, BEFERS LR KRR

(=) FHRWME XA MAER SHEFRRIFI KL% H

BT w3 PR ML 55 5 e it 25 o w3 I A e R B N SR A B AR
R S5 BT H e st « 30 DG BCE 0T 7, SEBUNMIT 3 BARSS 878 2
s SOk AN G AR B2 NEE "S- Wl /B b= Sl o RV ES
ANRLFH IR, SEBLPA AR 55 30 H (T 3090 e, 189 98 28 w3 DR 55 k.55 i) e it 4,
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I TR S5l 45 4 K 7 2

1335 T I AEAL 2 B AS TR T AN R 11 340 50 O R B, 39 T 38 7 IR S5 40
B e E S, B LIRS A A RSB H, RIEAREFERT, 2024
FERE A AERR PRGSO & A BTN 2,465 4270, 4 1 PR TR 5% 5 A8 4 F- G138 0
R AR 55 A A LA 2014 4R 222 {27018 & 2024 £E 1K) 2,465 1270, HAEI4E
BEWEKERN 27.22%.

PR PRGSO AT, TR Eii i s ek EORFEIGKE S .
RIFIAEL T B A0S, 2024 I8 DRSS T H F46 28 955 1276, D7 23T
Ee TSR, RIS A AL 2014 4E 1 77 127038 % 2024 4R 955 14.7T,
WEE A G ZE N 28.63%

MR P B SR A, 2024 3R PRSI R 28 AR T 3,314
f¢.76, FELIEK 14.00%, il 2024 4% 2028 £ [E 3 Lia & iip i & & 4F
PR FE N 13.05%, 2028 FHiiTHRA R AR M 5,413 147T,

(D) EFEREAEREEFIFR

AT B E T IS E IR, 2 P A A B A R IR 2 SRR 6 IR %S
BEM. 2 T RERE, AFWTEEWNSRSHNEES, RSO R L,
M55 X382, FPEE. BIEES LSRR,

VB I T8 B R 55 A bR AT il A 7] 2R J A B N 305G (3R 2 A 5545
GRS . A 28 FEIRBFHTIL AL, ARME T B b IR ER,
DAL ) AR 45 B AR A T 3 1T 2 AT, R R B R AT . 2024
A ARG AN, B DL T RS TR SS S S A A o AR,
N F) R RIEAEAT I N B TE S0 35, T BRENAE A s o, #5% 2025 £ 9 H
30 H, AFIRTIZERRETF SRS SR 628.01 1476, FHAT A FEEH 424.22
¢t HrIG-&FB119.73 1470, #FiEE RS e80T 18.22 147t

(=) ATBERH DRSS A EITILAT A T3 DARS R4 5 g i

H 2013 3 DRSS TS m 2 sk, —HEE A3 B R R A &R
ML G iEE R A B GEAEUA I & UM E ST I T 5 K5
G h1. BTSRRI TAR, LA DEEEHIER . Tl E AR YA
A AEA e G ANIE AT . A PAT AN F 78 0 5 S RS

FRPE A I, 2022-2024 4F H [F 3R T 37 MR 43 931 O 2,612.00 14 7T
2,971.00 1275+ 3,314.00 1270, WIEFEEGIKELN 12.64%. TFEkR, [FATIE
AT TS NI KO RS e, TR LIRSS MRy 2% . A7 bR dE RS
o PR EBAHE T E R, AT sagG FrmEl, FATIEA R g S
BRHBIT —EHI IR,
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N LT YR T IS8 IR 45 A0, o L P 42 1) 4 LA R PRI 2 PR R4 IR 5%
IEE T AN E AT Rk Bk, AR SRR A 1) 5 A R .
2 T RERE, ARRTEEVSRSNETE, RSO REF, 5K
Iz, BINEE . FAEE S B R . 2022-2024 FF A A ITTIEE SN
539N 43.24 1475 50.67 147G+ 61.09 1470, MARER GHEK A 18.87%, T b
AR EIRE ETHES.

I =4, AT R JFEAT AT B2 7 3 RSSO Bl an

BAT: 44TT
AFLRR | 20224 | HE | 20234 | HH | 20244 | 5 | CAGR 2
AL SN 4158 | 1.59% | 5630 | 1.89% | 64.41 | 1.94% | 24.46% | &K%
AR B4y 3938 | 1.51% | 39.28 | 1.32% | 3858 | 1.16% | -1.02% | PF&E P A5
- A P AR S
Ry R 3546 | 1.36% | 36.80 | 1.24% | 3824 | 1.15% | 3.84% ‘if

=
e RrF2E Bl
iR 7.73 0.30% | 7.97 |027% | 8.13 0.25% | 2.55% ; -
S il PR 3329 | 1.27% | 29.41 |099% | 27.85 | 0.84% | -8.53% | ¥F PRS- %%
EAH 4324 | 1.66% | 50.67 | 1.71% | 61.09 | 1.84% | 18.87% | IMiiices
77 P 2,612.00 2,971.00 3,314.00 12.64%

(M9 FHHcT0 E LR L E

1. EETHEKBEIE, TEAFTHHAL

b A THHERE SE AR B i 1 TR 2 B P AEIS 3l DL 4B v6 SR
GRRVEHL S, TSR AR K, FRIEF iR E K. IRTEHM G A
FI4iit, 2023 AEIRE IR BT A 2,971 1270, ZFIRK A7 BT IE
B, TIHWRERER S WEARRFLIRI ST, it 2029 F3R[E IR
TPl & R EE 6,442 1270, WREE SHKER 13%.

R AT R AT R 5t R, Arb SRR K, 2022 5
2024 o m T IS E WSS SY I 43.24 1478 50.67 A4 7CHN 61.09 125G,
(A5 5 A K21 18.87%.

TR Ry AT TR AT ML T3 A, A ) o 55 IR AR 3 T 32 B s vk 55 A =3
o 5 T PR R FE I SE L. AT H B R 5 B A w3 SEPRN I H OV IR,
WSS R E, AW AR, AL A "E TG54 R 5L,
BB E A REAT NS sy, FalE B & g

2. REBRZEVHELBFREERE, ZERAATEAIKF

H TR E 2255 K et mnd K2 In) & R R, AR D ST R [ A A A T R
(P RAE TR Sk SO R AR R B AR, ST B RS AT WL IEAE ) “ 541t
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B o Rl 07 TR . AR BRI . N DR R
NEAFEE: F IR 5, 3 PIRS VAL R R g, 3 M AR
VAR AE g B ) ] E B IRON, W REUR . B ReAk . RS B T 1) AR

W IRSS ) AR LR T, T T3 e B IR S A A R & MR L W
fifi 8. WAALE DU S Ie B E ST S 1S A I EEKR . IRTTTiE E RS Ik =R
FRRYE IR S5 T E BN PR R AT C B S W 4%, (R RSN i 40 AL B AR B AN
B, BRESREEEES, I E S w57,

AT H PR, A n) R B S8 5e I LN k4, AR
EAEZ A AL TR SR, SEILER Tk 2% YRR 75 L X 00 H 2 18] A 20, 78
P A AR MV R AN v ROR I [F] I 4 T30 e e BACR, S35 52T w4 A
IKFo

i bR, WD WmAKRKIEN R RL, ~AriaRENET R, “HLE
WAARCE O ITH 7 MRkg5 5E 773 el 1) XU A

M. SedARERTEPHBHEUERE. WELRE. AFMFTIL LW
AFAHIEFLR, WHARERTEMZNERTEE. 8, FELDT
T IH PR RREE W SHIR W

(—) FRERME BB mWUEKSE. NELRE

“HDBRARCEFOIE” IH N mE (BiE) N 21.32%, FSHH
BN 6.51 F (R it o ARIH @By 36 AN, HiT s febe i -

s E{=gan LA BE
1 T H P AN it 659,414.30
2 T H I8 7= 1 R i TG 66,277.67
3 NSV IS % 23.67%
4 Rz % 9.95%
5 Wik % (IRR)  (BiE) % 21.32%
6 W% (IRR) - (BLHT) % 30.14%
7 FIE (NPV)  (BijE) Ji TG 110,115.74
8 HIUE (NPV)  (BLRD JiJt 203,049.95
9 A (BLE) i 8.56
10 FA RO (BLED i 6.51
11 ISE el ek % 43.00%
1. AN

NATEE M SN TR E TS & RIHAAT, 2022-2024 4, 2
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AR T A M S5 AR AL B TR e 23 il O 100,027.46 TG 144,742.66 3 G
207,126.75 Jigt, PN 43.90% . ARFEHIH DR K =S HIRTEE &R
RN AR, FE T L, % T+ EPEEI & FAE 2024 IR -1
K 3%, [REIN T+2 4F. T+3 SEAERT— 4R EAE EIE K 3%, T+1 4-T+3 it
Iy RIFET AL A TF] 213,340.55 56 219,740.77 J5 76 226,332.99 JioG, it
WA A 659,414.30 J5 G WAk, RBCHTIG & [FILE 4 LI &8N AL 4
B 50%, A AR R 8 4,
PR, A A BRSO TS L

Bz JiJt
HiH T+1 T+2 T+3
B AL A (R A 213,340.55 219,740.77 226,332.99
SR ST PN 106,670.27 109,870.38 113,166.49
SERUH N 106,670.27 323,210.93 546,247.81
2 a)iE s SN IR S an F
A Jivo
BiH T+4~T+8 T+9 T+10 T+11
SR N 659,414.30 | 552,744.03 336,203.37 113,166.49

ANFE T+ FEF AL A [F 480 213,340.55 76, SEFEALIRN 106,670.27
it s T2 4FOH 3 AE AL & R & B 21974077 5 ot o, LA
=213,340.55+219,740.77%50%=323,210.93 Jj j&; T+3 4 ¥ W FE L & [H &
226,332.99 Ji7n, 4AERAN=213,340.55+219,740.77+226,332.99%50%=546,247.81
JiTte T+4~T+8 Al i & M I & Rl 8 A NIRON , BE4FEIE 3] 659,414.30
JiTGo T+9 4F2 T+11 48, Aw|EBIARIE G ERS ARG 2, BN T 46
BT

2. BUAS % F T

AGERRIH ST f5, RRA SR 32 B A AR A 9 . o, Bl
AAFENTRA . T PrIHma. MRZh. RS R, HAh, ,ﬂlﬁﬂ%ﬁﬁfa
T EHEWNAH. MR H. WS

OFr IHHEEH 12 BT H AN PR RS55G5 A 7 B2 THBUR ANk B Tt
SR IR S50

@NTLRA W MBS RS R, HAlIY 856 2wl il =4 & T
B (HUON B A

A FH 2 & A Al il =AE % 00 F U B E T RAR

AR S G ST
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B JiT

FFs HiH T+1 4 T+2 4 T+3 4 | T+4-T+8 4 T+9 T+10 T+11
1| EkEA 81,162.90 | 245,982.20 | 415,802.97 | 501,967.35 | 422,344.34 | 257,691.79 | 87,875.57
L1 | NLA 49,669.92 | 150,499.86 | 254,354.69 | 307,049.51 | 257,379.59 | 156,549.65 | 52,694.82
1.2 | it H 929479 | 28,163.21 | 47,597.69 57,458.53 | 48,163.74 | 29,295.32 | 9,860.84
1.3 | #riAHEe 3,660.58 | 11,150.17 | 18,921.34 22,863.51 | 20,742.82 | 13,419.98 | 5,653.36
1.4 | A5 5,354.56 | 16,224.32 | 27,420.17 33,100.83 | 27,746.27 | 16,876.51 | 5,680.65
1.5 | IR5Ky 5936.25 | 17,986.83 | 30,398.93 36,696.70 | 30,760.45 | 18,709.87 | 6,297.77
1.6 | Atk 7,246.80 | 21,957.81 | 37,110.15 44,798.28 | 37,551.48 | 22,840.47 | 7,688.13
2 | HETRH 1,902.74 | 576530 |  9,743.74 11,762.35 | 9,859.61 5,997.05 | 2,018.62
30| EHRA 7,139.14 | 21,631.59 | 36,558.82 44,132.73 | 36,993.59 | 22,501.14 | 7,573.91
4 | HHREH 521.25 1,579.38 | 2,669.25 322224 | 2,701.00 1,642.87 552.99
5 | WA 1,191.05 | 3,608.88 |  6,099.25 7,362.83 6,171.78 | 3,753.95 | 1,263.58
6 | MEATRA | 91,917.08 | 278,567.35 | 470,874.02 | 568,447.51 | 478,070.33 | 291,586.80 | 99,284.67
6.1 | BHIA 88,256.49 | 267,417.18 | 451,952.68 | 545,584.00 | 457,327.50 | 278,166.82 | 93,631.32
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(Z) RXRFHIE B i & 2 B iEE
1. W E&FUREN
ZIH @R 3 4, TH RSN 479,574.04 T3 TG, FERIETG
FAE 47,997.04 T3, BiEW 5 NEIEE % (IRRD 21.32%, 51 EH)
R 23.67%, BiEESHE BN 6.51 4 (FERHD .
WA, FATI BT A F SR I H R AR 2w /i RS0 H R (1) 55
PN BB e AR L AN T
T aaen B #47 F i
X 2022 FFEEARFEXN R | W RE Z AT E 17.41%
RAT B OIH
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3 IPO PRI 2 FREE IR 55 150 H 27.13%
4 FIEIREE | 2020 4EJF AT E A MERPEARE S OIH 15.88%
5 FAH IPO WP RSsiE b d B B 24.40%
FHME 21.36%
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O FE 1R T8 R GORAT I SR SRR H 1R 2 5 2020 R ATREARIE, WA RN
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2022-2024 £, A FEPIEITIZENY S T EIBAETY 25.75% . ARSI H 5

BRI N 23.67%, (KT 27 P SLBAHRK

2. RESHIKE
(D) WNFEALRZH
2022-2024 4, RAT N LR PG E R S 0 A LB an R -

g =] 2022 4E 2023 £ 2024 4E ]
ApaE 61.58% 32.83% 24.39% 39.60%
AR 38.42% 67.17% 67.17% 57.59%

e OFIMER” IR UEE AR IEE WS B IE A RS “ B

WIS RG] F8 A2 B BT AT IS B ML 5 R e TUH 5 R
I3 R T IS E L SR AT TR H A RS e
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FE EIFEERBFERRAFENLR THEGRAZFRERAREILR

2022 4 59.92% 31.24%
2023 4 70.16% 40.82%
2024 4 58.13% 32.02%

T ARG RS I R O R AR 58 B R BR 9 I TS 5 i, 4% IR A 1R
FARR T 8 — &5

T 20 AL TFE IR B AR A TR AT 4 B SN 1 L

T 3 b R RS YA BN AL SR I R b/ AR S AR AL A R G A4 IAE 244
FE S NI HL 2

2022-2024 4 R AAE S [ A MUWRON AL R S HUE 2022-2024 SFE 8] 5
B, A sEhra RIS AT S . R TRl s e, B aFk
KEZEE R RYEIIAG, 21T 2 G THGHEALON, BRI 2 & FITE SN
HALE R 50%. 2022-2024 4, A aEIEIE E SN S ENE RS A
0N 49.03% 50.95%F1 38.39%, SR E R NFEAL A .

A B iZ AR 5 FAT L BT AR —8 AR 2023 G AR e X RRAT IS
TH A YT REFREAEPRE O E 7 YN, RS e

AESEIL S0% YN .
NEEE IS EA AR SR AR IR AFE S R 7E LA 1] & <Y/

(—) /1. WA

(K2 A

(2) RAGHIEFA A [F]P- o4 5k
2019-2024 £, AT ARAT NONBERAG DL T «

Az LT

- EARH HETWENER HBAT kM

WA | FIHEE | ;| [F) b 38 33 £ 7] L 385
2019 4 27.27 38.36% 550 14.11% 1,601 34.31%
2020 4 33.71 23.61% 686 24.73% 1,868 16.68%
2021 4 37.59 11.52% 716 4.37% 2,178 16.60%
2022 4 43.24 15.02% 823 14.94% 2,514 15.43%
2023 4 50.67 17.19% 917 11.42% 2,907 15.63%
2024 4 61.09 20.57% 955 4.14% 3,251 11.83%

BEWKR 17.51% 11.67% 15.22%

H BRI, RAT NBRGD N ER IR N 17.51%, 3 PATER &R E
WU T R R I N AR S S KRR 3008 11.67% 15.22%,  KAT N L AT 4k

TR K.
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2024 4, AFVHIEEE 83.40 147G, FHGENE RSN 20.71 14T, B E
TR K 43.10%. FALE RIS AENITE & R 2@ RS Ul P &8, &
=4, NFEEEEA ARS8 10.00 1270 14.47 270H1 20.71 1276, B
EWRKFN 43.91%. B T+1 F4E 2024 FFER B30 3%, HAEEES &M
P

(3) AKRHr & AP AR

A A E IUE WG 1R 7 35 11 IR T AR 4F FEAE T4 [F) 7 3 s &8 4 4 FEUR
NAABRRIEAT I . A F ARG & R IR 52255 2024 F- 5128 W H & [
HIBR . 2024 4, A F]PFHEF SR EHUN 550.10 12756, WiiiaE 551NN 61.09
1256, PR N 9 4F. a8 AT DE&ITIHER RN 8 4, HT#ESE, |
W B AR G R EARR N 8 4.

gk b, ARFERIE BRI I8 T ] S SRR E SO, IR e
a4 S 1 K N AT e ol ol FAS ey (V% @ DR E NI S S E2E): S G SV G R PR
HAEEME., M.

(=) BT I BN RREE NS

ARIH T B B IR ARV 4240 J FoAth s &, £ 7 408 B 5 6 N ] e Bt
7o ARTUH 7RI B IS T IH &8 KN 22,863.51 J3 G, bt N AHEW L #
N 3.47%, 5k R R B LR 34.50% . AT H 5% RIE TGS [FET
W B, T IH 5 0 & 18] AR U AR EE RIS, B 2 3T TH AN 206 AT N R
SRS Re 1 B K ARIRZ A .

RAT NG EWRIN R, BARELER ), RS HE FG € 5 AT
SEMLA FNE S i — 0 R, LSRR B A mEAT IR s e 3, im A nl &
Faess, BRTAFRKRPEENGHET .

Ny RRERT A BAREZHHA, SORRLTETEAMH, &2
BERASEEREEN, FHRIEEM#HE. BBz, REFEERESR
SR ERTRA R ERIER

IR RAT B 4 B AN 150,000.00 /576 (5 150,000.00 J578) , IR
RAITHA G, FEFRSWIRALLU T

Bfi: FIG
F5 i H &K 8 gsyl PMHABEERESETAN BB
1 | FEE&EREFOLIH 167,249.80 114,656.30

2 KRBT S 35,343.70 35,343.70
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202,593.50

150,000.00

A ARG S BT I E F S IH BN AR LR AT B B 2 ok

W AT & ST
LR TG
. R—REAN | REFEERES
ﬂﬁgz z I%%Eifﬁ%% e Mﬁ§ﬁ%ﬂ%§ﬁ Bkl | BRI
i S
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spyy | 11| BWEWE | 158,593.50 106,000.00 | A& i
#IE | 2 T 2 4,757.81 4,757.81 & %
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ES Wik b 35,343.70 35,343.70 o o
&t 202,593.50 150,000.00
PEARMESCH 106,000.00
AEBEANE S 44,000.00
BEARMESCH A B 70.67%
JETEAME S H 29.33%

GeUFH, AUV VT F A S R T U e R 30%,
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(=) BIREFRIERE., EH. &1b. REBTHRL 1R E KA 2

RAT N 2020 4E 15 IRATTFRAT IR I BT 5E4E 854 9.60 447T, 73wl T “3h
PRGEETOERIE” . “HEFRDERBE” M HRREE” o A
m 2 = EH S 2022 FH-LRA BB = E S 2022 SEH-BIRE W 2022
B RN R K 2 HSGE 1 R T80 430 H 26 1E R 3l o3 S350 H SiE Y]
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12 A 31 H, FRZOE RETUARGE; “RBER L@RmE” &b, TR
EUT 4 7,538.68 /it (HAIEWE) AR AERM BN B 4. AR T H AL TR
MR Zeab RIE BITRUT R a0 S5 IR S A BR A T

1. “FIERFEEFOLEEME” LHARK T, Bt8mAREm
iR R B B

(1D “H DRSSz E 0@ semi B 7 S B A T T 0 R R R & B

“H PR SIEE @R IE 7 ERT G R el AT R, I RN
(R)33E FE 5 ) P b P AR R FF— B0, (HBECAE SE bR AT I RE T, 32 24T by
T RABR R R0, 2w 78 S5 0T H G R AR, a1 B R 45 3k
" ZEMAE TR VIR A IS, AR I H ) SERR IR BTk S R R B AT
E—E W25 WRAE S HE 0 H Sl . SEPR @ Wil L L i R JEHT 5, A
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(2) “HLARSFIZE T BIE 7 PR A Y i
#2025 29 H 30 H, A RiRSER SR GTINHE QG ot N R s

Wl TG

F S WA [ &2 | =k A L7 A ShR & ShE | HHSEELK | B

5 i M| M e M e e M M 2% e
DRSS I P :

1 Y 1 59,593.44 | 7,987.64 | 7,240.87 | 12,834.92 | 13,175.24 | 17,883.37 | 18,055.20 | 17,115.00 | 13,658.25 | 55,985.47 5
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F 1 RIS EE PO @i AR E , 200 AL T3 A m iz E M AT H 4, i @ sriag ol e PAE & 5 AN 5t
U5, RS AT TR SS, FEB AN B A, AdEH Bk HREEE Rt e b R M. Ak, I H AR R A2
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Wit AN BEWE A2 AR B AR, BRI B SR T R 455 IS5z B AR S B AU TT 5, T EE IR ot RS = T ok 7 R BRI AT
B R A SRS H B IR Td Be 0 H (¥ R G WSt H AR AR R IR 1T 5 B ER RS 2 o A R R I AL I TRk, N T IR SRR B e A
IR, WA T EIBRE)), BRHENE, ARKILT “HERTEREIE” Rk REET S KA TR £ .

T 3 AR A SIS T DA THEITE MR G TR AR T RITEE B
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B 2025 4F 9 H 30 H, A A SE R 550 H 1 R Selmg Ul s o A v 1
Rt s 93.95%, F“H PRSI E FO @ o H E LR AT R, 23T
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(P T 5E AR RE K —4F 22 2023 4F 12 H 31 H,  [FIUb 2 B A U a8 B AR I8 T
.
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“EERTPERTH” FERNRAT NMRIEENA , 8 i £ A 5 1) 6e
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KRBT EH AT b7, SEILEE I8 8 Re L Ans BAL B, X SRk T A 80
B, MRS, e,

“HERTERIE” @RS RSBS00
HEEFE. ElEETE. BENETFE. ARRS 6. SOP HETF&. 4
PRI R G R i, BRSO

Fg | BHERBELK FEARE

BIEIRSIEER S MRS REICR . 2R IRDURE . % T ab el

LR B |
o

2 | HEAREEEE L | BRREAT AR I AR B T NS R R AR

H
3| BHEHETE B~ HBIREE .. B3 OA M. B E X B ARk

B ARE BREE. PEUERE . AN LA, KIS

4 WEET G :
fRipEET R R G

R N & B EER. e bk, BREIRA. T PSRRI

VAN S R e AFREAHE . FERRA. WEH. SRIEE. FHem N SRR
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SOP & F & B SRR AUE B, A SEik ) AR
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W IEHE ARG, B~ AR, B 73 U A SRR I S558 uell 55
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PTG R . BEUK S EZ ML R BB DRI C AR 2T E B
BRI SS 2 el o~ FHEE SO A R 75K, 8 TR R R e G L 1
SRNEVEIZRES), MR ENE, An Ll 7B AR IR R
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|
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W iE ERAEF-E RS 88 628.01 1270; FFAT & IR 450 424.22 146, %R
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	问题一
	一、量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，与营业收入、毛利率和扣非归母净利润
	（一）量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性
	1、经营活动现金流入
	2、经营性现金流出

	（二）与营业收入、毛利率和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	1、与营业收入变化情况的匹配性
	2、与毛利率变化情况的匹配性
	3、与扣非归母净利润变化情况的匹配性

	（三）与同行业可比公司变动趋势是否一致
	（四）风险提示
	（五）核查程序
	（六）核查意见

	二、应收账款大幅增加且应收账款周转率下降的原因及合理性，应收账款主要欠款方及所涉客户的履约能力是否发
	（一）应收账款大幅增加且应收账款周转率下降的原因及合理性，应收账款主要欠款方及所涉客户的履约能力是否
	（二）应收账款占比、信用政策与同行业可比公司是否存在较大差异，是否存在放宽信用政策刺激销售的情形，应
	（三）结合账龄、期后回款及坏账核销、同行业可比公司情况等说明发行人应收账款的减值计提是否充分，并结合
	1、应收账款（含合同资产）账龄结构
	2、应收账款（含合同资产）期后回款情况如下：
	3、应收账款（含合同资产）坏账核销情况如下：
	4、坏账计提比例同行业对比情况如下：
	5、账龄较长应收账款形成原因及合理性说明相关客户信用减值单项计提是否充分

	（四）风险提示
	（五）核查程序
	（六）核查意见

	三、报告期内商誉减值测试选取参数的合理性，包括但不限于预计增长率、毛利率以及与实际经营业绩的比对情况
	（一）报告期内商誉减值测试选取参数的合理性，包括但不限于预计增长率、毛利率以及与实际经营业绩的比对情
	1、商誉减值测试的相关规定和估值方法的确定
	2、商誉减值测试选取的参数

	（二）结合收购标的实现业绩情况、商誉的形成过程、商誉减值测试过程等，说明商誉是否存在减值迹象，商誉减
	1、深圳绿源中碳智慧环境集团有限公司
	2、深圳永恒光智慧科技集团有限公司
	3、重庆高洁环境绿化工程集团有限公司
	4、陕西山高玉禾田建设工程有限公司
	5、七台河市城投公共环境服务有限公司
	6、深圳市鑫淼胜环境科技技术有限公司
	7、坎德拉（深圳）智能科技有限公司

	（三）风险提示
	（四）核查程序
	（五）核查意见

	四、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	（三）核查程序
	（四）核查意见
	OLE_LINK5
	OLE_LINK4
	OLE_LINK6
	OLE_LINK7


	六、结合本次募投项目资金缺口、未来重大资本性支出、有息负债情况、现金流情况、应收账款回收、债务偿还计
	（一）结合本次募投项目资金缺口、未来重大资本性支出、有息负债情况、现金流情况、应收账款回收、债务偿还
	1、本次募投项目资金缺口
	2、未来重大资本性支出
	3、可转债第1-5年利息总额及第6年到期赎回金额
	4、有息负债情况及债务偿还计划
	5、最低现金保有量
	6、未来6年预计分红
	7、未来6年营运资金需求
	8、现金流及应收账款回收情况

	（二）本次发行规模对资产负债结构和现金流的影响及合理性
	OLE_LINK21

	（三）本次融资的必要性
	（四）公司本次融资是否具备本息偿付能力
	1、利息偿付能力测算
	2、本息偿付能力测算

	（五）风险提示
	（六）核查程序
	（七）核查意见

	七、发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况，是否发生新的同业竞争
	（一）发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况，是否发生新的同业竞
	（二）是否发生影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、是否已充分披
	（三）风险提示
	（四）核查程序
	（五）核查意见

	八、发行人购买大额房产后又承租同一楼栋办公用房的必要性及合理性，是否与业务规模及员工数量相匹配，是否
	（一）发行人购买大额房产后又承租同一楼栋办公用房的必要性及合理性，是否与业务规模及员工数量相匹配
	（二）是否存在房产对外出租情形；发行人、子公司和参股公司是否涉及房地产等相关业务，是否具有相关资质
	（三）核查程序
	（四）核查意见

	九、结合报告期内发行人环卫装备的采购、使用和折旧情况，说明发行人油料耗用量与服务提供量是否匹配；报告
	（一）结合报告期内发行人环卫装备的采购、使用和折旧情况，说明发行人油料耗用量与服务提供量是否匹配
	（二）报告期内发行人是否存在通过关联外包业务、服务采购业务或其他方式进行商业贿赂、利益输送的情况
	（三）风险提示
	（四）核查程序
	（五）核查意见

	十、报告期内发行人及子公司业务开展的合规性，是否超出资质范围、资质有效期经营；租赁合同超期是否对发行
	（一）报告期内发行人及子公司业务开展的合规性，是否超出资质范围、资质有效期经营
	（二）租赁合同超期是否对发行人开展业务产生不利影响
	（三）自用和租赁房地产未取得权属证明文件的原因，相关房地产产生的收入和利润占比，是否涉及权属纠纷，是
	（四）风险提示
	（五）核查程序
	（六）核查意见


	问题二
	一、最近一期末主要特许经营权的基本情况，包括形成时间、主要内容、原值及累计摊销、委托方或交易对手、收
	（一）最近一期末主要特许经营权的基本情况，包括形成时间、主要内容、原值及累计摊销、委托方或交易对手、
	（二）结合前述情况说明报告期内对特许经营权的减值准备计提是否谨慎合理，是否与同行业可比公司一致
	（三）风险提示
	（四）核查程序
	（五）核查意见

	二、按各报告期发行人城市运营业务所确认收入列示对应的工程总承包项目明细，包括但不限于项目名称、项目开
	（一）按各报告期发行人城市运营业务所确认收入列示对应的工程总承包项目明细，包括但不限于项目名称、项目
	（二）工程项目根据履约进度确认收入的具体方法、确认依据，是否符合按照履约进度确认收入的条件，相应成本
	1、工程项目根据履约进度确认收入的具体方法、确认依据，是否符合按照履约进度确认收入的条件
	2、相应成本结转情况及匹配性，是否符合《企业会计准则》的相关规定；

	（三）项目结算单确认的工程量是否与实际发生的工程成本相匹配，如出现差异如何处理，在工程履约过程中是否
	（四）核查程序
	（五）核查意见

	三、报告期公司城市运营业务中标情况，对应具体项目、中标定价及公允性、毛利率合理性、各项目承包成本是否
	（一）报告期公司城市运营业务中标情况，对应具体项目、中标定价及公允性
	（二）毛利率合理性、各项目承包成本是否存在显著差异及其合理性，与同行业可比公司工程项目对比情况
	1、毛利率合理性
	2、各项目承包成本是否存在显著差异及其合理性
	3、与同行业可比公司工程项目对比情况

	（三）公司是否存在项目建设期和运营期调节收入和利润的情形，是否存在项目实际进度、实际确认收入与合同内
	1、公司是否存在项目建设期和运营期调节收入和利润的情形
	2、是否存在项目实际进度、实际确认收入与合同内金额存在较大差异的情形

	（四）相关内控制度是否健全并有效执行
	（五）核查程序
	（六）核查意见

	四、报告期各期确认合同资产依据是否充分，合同资产账龄是否与合同工期、项目实际进度等具有匹配性，是否存
	（一）部分服务内容尚不满足无条件收款权利
	（二）部分结算款项需待年度审定结果方可支付
	（三）风险提示
	（四）核查程序
	（五）核查意见

	五、结合建设时间、建设进度、投入金额、建设规划、用途等情况，说明在建工程建设进度是否符合预期、是否存
	（一）报告期内在建工程总体情况
	（二）报告期内的在建工程项目情况
	（三）核查程序
	（四）核查意见

	六、公司经营PPP/BOT等项目招投标程序是否符合有关法律法规，报告期内招投标行为是否存在违法违规情
	（一）基本情况
	（二）核查程序
	（三）核查意见

	七、请保荐人和会计师核查并发表明确意见，并进一步说明核查城市运营服务业务收入及成本、应收账款、合同资
	（一）核查城市运营服务业务收入及成本、应收账款、合同资产的真实性所实施的核查程序
	（二）核查在建工程的真实性所实施的核查程序
	（三）核查意见


	问题三
	一、本次募投项目建成后的运营模式、盈利模式，与现有主营业务和前次募投项目的联系与区别，是否存在共用设
	（一）本次募投项目建成后的运营模式、盈利模式
	（二）与现有主营业务和前次募投项目的联系与区别，是否存在共用设备、厂房的情况，是否存在重复建设
	1、与现有主营业务和前次募投项目的联系与区别
	2、本次募投项目与前次募投项目区别及联系，是否存在共用设备、厂房的情况，是否存在重复建设

	（三）结合公司及同行业可比公司同类项目投资规模、前次募集资金使用情况等，说明本次募投项目投资数额测算
	1、环卫设备配置中心项目
	（1）投资明细
	（2）本项目与公司历史情况对比
	1）建设期环卫设备投资规模占新增年化合同金额比例的假设
	2）建设期新增年化合同金额的假设


	2、补充流动资金


	二、结合环卫项目购置设备的具体构成以及现有设备成新率情况，量化分析募投项目实施后各类设备投资金额与公
	（一）环卫项目购置设备的具体构成以及现有设备成新率情况
	（二）募投项目实施后各类设备投资金额与公司经营规模及市场需求的匹配性，资产闲置或减值风险较小
	（三）公司拥有足够的人员、技术和管理经验等确保募投项目有效运行
	1、人员储备
	2、技术储备
	3、项目经验


	三、结合募投项目区域分布情况、各地经济发展情况及市场空间、在手合同及意向性合同情况、与公司现有环卫服
	（一）募投项目区域分布情况、各地经济发展情况及市场空间
	（二）在手合同及意向性合同情况
	（三）公司现有环卫服务和同行业可比公司环卫服务供给对比情况
	（四）募投项目实施的必要性
	1、把握市场发展机遇，巩固公司市场地位
	2、提高设备作业效率及资源配置效率，综合提升公司盈利水平
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