ARG A o 2 Bk P R AE 5 B T I SR BGIE
TREESE
2025 FEER TG

2025 12 A 31 H

HREEEN: BEESEEAFRAF
EEFEN: PEIEERODERAE
EHHEB: 202643 A 30 H



ZERERY 2025 SEAE LR 15

§$1 EERRIEEXR
1.1 EERR

HEEMNMER S, EHROUEAMRE PTERAGERBICR. 2SR B E K,
XTI AL . RN SE B AR B SO AR R ST . AEERE B4 =02 0
AT ER SRR, FREEKER.

SEGATE NP EER B A IR AR AR & S RBE, T 2026 4 03 H 27 HEK T ARG
I 5 PRk SRR, RIS W SR . SR AIREEAR, RIEE KNS
AAFAE AT R P FRd sk R .

SR A RS AT 00 S R ) B IZ R P, AR RIE R S — R R

FG R SUFARIHARREI . A KK, B AR 508 DS A B A4 1) 3 A
e MO SE 9 4 LT

EE T AR S T 45 BT CREIR B3 2 00 FEME ST A 4 AL T “RRvfE R IR 1Y
AR

A E 2025 4£ 01 H 01 Hig % 2025 4F 12 H 31 Hik.



ZERERY 2025 SEAE LR 15

1.2 H=

S 1 BB R T E T ot ettt e e 2
R 7 U 2
L2 H T e 3
8 2 B Tl e e e 5
- % N 1= 5
R kT 5
2. 3 A T A R A 7
2 A B B T T A 7
2. b R Bl 7
§3 TEMEHEIR. B ERI A I B . v i e i e 7
I e e 1) - 1= v T 7
R - e X [ -5 AU 9
= 1 = 7P 10
3.4 3 F EAE RS IR RIS o oot 10
= N =P 10
= B N e 2p X 1 U 10
4.2 EIASTHRE AN AR SBEEFEBOIIWE 12
4.3 FHASMEMA AN PR GBERETE 13
4.4 EI NGNS ARE RN GERIAI U .. 14
4.5 FHEAXFEWET IEHFTHIATWERMEERE ... 14
4.6 EHHANNIARAIESHMESFEZ TIEBOL .o 15
4.7 FIANSRE AN L SMEEFEFHIW 15
4.8 BN E WAL SFESECE R 16
4.9 EHAXSSUITHE S B AR S TR S T A S E Wi ... 16
4.10 RGN E AT AR S A AN S SR i E S W 16
80 B AR G oottt 16
5. 1 AR B AR R A A S B T I T Bl 16
5.2 LB NG AN AR SR FBEENTE ETE. FESICEB T .. ... 17
5.3 LB NI AREERE R M5 EEENFR L., #EMATEEREREL ... 17
G 6 B IR et e e e e e 17
6. 1 B TR A B B 17
6. 2 B IR I A T 17
A i1 5 - & -2 19
1ol B R R 19
S 20
T T A I 22
1o d R oo 24
TS 8 R = S PP 50



ZERERY 2025 SEAE LR 15

8. 1 BRI R Pt I I o o e e e 50
8. 2 R MR I AT I B B A o e e e e 50
8.3 WKL M E 3 & 5 P2 v L) R /NHE P (R R A B St il . 51
8.4 R I I R R A I RSN 52
8.5 BRI R I K R B R L 54
8.6 WKL RMME & 3 & P E LU R /NP AT T 4 Al 54
8.7 WKL M E b 3 4 58 P2 v B L9 K /NHE P (R R 8 P SRR IR S e A L 54
8.8 & HAA AL A FUANAE 5 FE 4 WL = 13 E Le B N HE P AT LA S S R e g .. 54
8.9 WKL FRMME b 3 4 T P2 1 LU R /NP AT T BOE SR Al . 54
8. 10 ARG R e R I o 54
8. 11 HAEMARAIES W E M EGIA R S ENI 54
8. 12 PR AT BT e 54
S0 B IR A IS B e e ettt e e e 55
9.1 MAREE G ARG A B NG 55
9.2 MR ET T T 2 N o oo 56
9.3 WIRESEHAMMN N RFEARIESHITEDN ... 56
9.4 WIREESEBEAMMMNN RFEAFBARES OIS EX B ... 56
9.5 WIRMMEMER TR ELHA RS LA N ML EH R R BEA A NS H P WG
e 56
§ 10 FFIR B T Bl o ot vttt ettt e e e e e 56
S 1l R R o ettt ettt e e 57
L1 1 B i A R i o oo 57
11.2 BEeBEHA, RETEANLETIRSIE S IMERNELE ... 57
11.3 WRARBRSGEHA., HeWMrs, EEEWSHURA ... 57
Ll 4 B R M R L 57
11.5 ARSI ATEH ST S BT o 57
11.6 HHEN. T ANAHTMNN AR ESAETTEE N ... 57
11.7 B HHNERATIAS B B TOIIE I 58
L1 8 A EE R 59
§ 12 BN B U B I B B ottt 61
12. 1 5 HAN B — R Fr A 2 SR L BE B a8 20000 ..o 61
12, 2 B R T B A B BT 61
DRI 0 a1 = - 61
13. 1 B T H T o e 61
13, 2 AT 61
13, 8 B T R o ot 61

m
[N
=
*
(o))
=



ZERERY 2025 SEAE LR 15

2.1 EEEAFN

§2 H&EF/

R 2R IS ik ZE 0 ) 32 AT B B I e B e 1 B R 4
FE G FR ZEIEM]

5 N TR R EVR 4 ETF

FeEARUG 159872

FegiafE i 2 o BIF TR

HEEEREMH 2021 %6 A 16 H

FEGE TN IS A 4 R AT PR N ]

EEFEE A HS UE S I A PR 2 7

35 WA FE S BUS A | 55, 299, 732. 00 4y

Fe b G R AP SE AN

B A BT IEZR AL
ZLi)

GRIIIESRAZ 53 P

T H

2021 £ 7 H 1 H

2.2 B&r= i

Fe5E Hbr

SR IRERRR AR, BRI O AR R M M. A%
1A R B RERSHITE 0. 2% DA, 4R BREERIERSHIZE 200
.

AT g R P BB Tk, F MR O IRAE AR K Fa 2 1 5
R M AR BB AL, TR AR 1 8 Kt I S AL ) A2
MHEAT AR T B

AT AR A AL R B BB A AR LB 90K L AEAT
R 7 < iKY P D R B ] 0o A e < R B 5 800 S8R P RE A R B
Wihf s BREAE SRR TS L T BUR S PE A R i, B A R A S e vk
AR R AMERER bR R RN, a8 BN AT DO B 4L 58 BEREAT
EMASGEM R, SRR ERIR 2E .

AT 74K H B R Al 8 E AR I AE 0. 2% LA, SR BRI R ZE 42 I E
2% VAPY o BRI 4 i i o 00 0 0 R Al R 2 BRI 0 R R R B
TRZEHIL EIRVE I, e TN IR P R O B O 0
PREFIRZEHE— DK,

NN tane s

(1) BEESRHEA AR

AR GAEECIWIN, R AR I8 Bed 1l IR ) 2 HE A 0 1500
KN FETRERESRZ BOMURTRTSR &, ARGl RBGE 2757,
PARRARSE N A . B BB i i, Jsith A 2 S A i I &R
113 TE M 8 B T ) S e A7y e S TS (Y 5 K80 10 e e RID K 1 3
AR RO AR, ARG ] DR 21 0L, 4550t
FEOIHT, X HEAT I 2 A, DUIE R E KU AR SZ PR 2
W, REFNREARE

(2) B s & iR B

AT < TR 1A P SR B B A 5 R AR s 1) 9 B BB S AR I A2

5 530 Jt 62770




ZERERY 2025 SEAE LR 15

ST AR EE, AT SRR AR VR EE R (£ 5% EL o BR 1
HIE R AR 16 DL, R AT IE I R 8, DLORIERE 0 B E S K
F G RR I FE B0 AT R ) ) e L IEAR G AR B iR 22 de /M . BE i B
IR XS A B IS P HEAT S0 M W R BBV AR IR IR RT RE
K EEIET R BT 32 205 T L R ), Bl e AN
e A B LA BA BB, e = R A B 99 SR B 4K
1) 52 i %

ARAE o PR 5 5001 TR B DU e R BB SR O T, Oxeh BB SR A B A Rt
HEAT %

2) eI

MRIESRE IR, S hR A HE ORI R A I LS e AL AE Bl T
i BEAT RRAR OB BT R BE I, A G AR 25 1 i R A EE AR Ak
A7 H N

AR AN I < (0 R ARE [ 175 00, R BCE B A A 34T R B, A
REREAR 1T 5L

MRYEEE S VERE et B e b R 8 0 AR DR L e R R i A
FEAH AR 1, A B m] DL $5 55 20 6 4 B A T i 2 AR T N
TR EERERER IR 2

2+ PR BB RN

A FEF RS R RN B B TSt s, AR E W 57>
B BRI 0 [ ) A S AN AROR R AR, R B e i Bk,
BEAT IR IS

3 ARG B s

AT G BT AR I BORE AR e KURS E ERA JELU), PAEER I ERAE DN H K,
Xtk R G XS AR SRR R O B R sh P RS, B B fem sl vk
U ORI G2, IREIRTIACE, Wi E i iR R by
I, SEOLBCHE HAr. [FIRF, AT eoRs 7 4R Y B 300 B2 AOAL AT
PEFH S PR PR U DB [ B 0 < B 7 of 45 B 2 5 FRD S K ar A0 5 1)
(KI5 5y A AR R 1R 22, T B A E $5 B2 & B3 EL IR H
e BRI BAR BR S 5 SRR T 1 BN, BB E 1A B
N AR TUIAR I B BB H AT, (RIS B X e 4 1 B2 52 5 il e ¢
B GRS RE A XS 2 1) S5 ) B2 A B = et e

4, B SCRRIE SR I 4% BE S

ARBE Gl £ s S B 7 I AT ORI B R AT B SR IE SR
{REa AR iRE N B INI B STy AR I AN A1 e S v ez s S
PR R TR NS, PRSI EE RN R A R 20E, fERIEAR
B A AN G B RS TR B AL b SRR E A

5+ RRBE B A RhE 150 B SRS

AIEG AL A H BRI . R W REM L, 25
BT 55 o

NS S TE H AR, AR TIN5 DA B Vi 18 ~F o e J U F) iy
T, ARG IR L7 E S S RRNEIE R T 55, A
BEGRAED I, WBE R LM B S BB O
HAEIE TR S VE RS 0S5 R SR Al b, A B R H A E 23 1) Y
HRR A L 451

5 60 Jt 62770




ZERERY 2025 SEAE LR 15

Rk, BEFUETF 0 TR MR EE, AHk &l H N i 4 A
SEBAHOC BB M, R AEFH S5 U W o BB A 75

b 45 L e S FHIE ZE I e I o

A YA 2 45 AT R TICER S S, AU )RS A st & T B i b 2k 4
Fipfidt e, WERESE. RN ARSNGB HEIREE S,
BA SR BL BAR I FE B AR 1 2 AR BAR) RS i 28 A A

e .

2.3 ZEBEHEANESTEEAN

i H RE&EEHA REEEEN

B eI G B PRA F) HE RS A PR A 7]

. | A KA K

BEWE — ‘

Py IR HIh 0755-81395402 010-60834299

T %E xxpl@phfund. com. cn yjz@citics. com

B RS HE 4006788533 010-60836588

fRH 0755-82021126 010-60834004

A ik YR X AR =28 168 U8 | [ ARA I AR H X 0 =% 8
YINE PR 2028 43 1 SR (D JoEE

IR kit YR X AR =% 168 S8 | AL s X D% 48 5
YINE Brra 2028 43 B G KE 5 )2

HIS TER i A 518048 100125

EEREN ikahib sk

2.4 FRFEEH K

NI B E MG B AR AR AR A AR

CGIEZF H AR

BRI A FE AR A IE ST FN HL IR R )

ik

http://www. phfund. com. cn

B RE B

DRYNTH AR H X AR =18 168 S5 U E PR 2058
43 JRMSEEE 8 B IR 7]

2.5 HAhAHLE R

A P VT
O g 2 - o K | BT b T
st | TORERATRAR (| LSRRI K | AT S
B A 1K) b8 2
& \Iy&\ é'i:': "le]f‘ /\ . -
VEN B L ;Eﬁ#iﬁ FAIRTUER | i TR 17

§3 TEWMFER EESFHERIEAESEIFR
3.1 EELTHHIENM &R

SRR AR

3.1.1 M

[ He4f A 2025 2024 4 2023 4F

fabn

A el s 8,801, 156. 60 -2, 438, 535. 96 1, 364, 035. 29

8 Tu0 3k 62000




ZERERY 2025 SEAE LR 15

Pl ot

AR

8, 029, 961. 23

6, 545, 043. 90

3,230, 715. 93

IACT
&
AR

0.1514

0.1026

0. 0531

AL
1 E
GREES

15. 93%

13. 35%

6. 02%

AN
B
ke

17. 40%

7. 26%

5. 75%

3.1.2 #
AREE AN
fabr

2025 R

2024 R

2023 R

AR AT
7 B

2,315, 613. 20

-6, 448, 930. 32

-10, 410, 708. 57

AR AT
PN LVE
A3 BN

0.0419

-0.1125

-0.1726

AR
B HE

57,615, 345. 20

50, 850, 801. 68

49, 889, 023. 43

AR
A E

1. 0419

0. 8875

0. 8274

3.1.3 &
AR TE
b

2025 FRK

2024 FRK

2023 K

S
Rk
ko

4. 19%

—11. 25%

—17. 26%

E: (D AHCIGEERFE AR RN 8eBtikas. b OS2 i Bz
FHBRAH 5 e RTAME FIJRAE A5 2% Ja (AR, ASSUTRIRE D AR 300 L Se B R in A9 24 e i E AR sl as
BRSPS

(2)  Priddt eV EHEAR A RS RA NNEEEE 5 2 G 5 I A (Biltn, JF A 1
W[l B L R RS, TN A SR as AT EAR T T A B

(3> IR BCAME , SR A AR B 7 738 o R 23 BE A S0 AR AR UM R 23 IO A o 255
PR MR R SR E . R “HIR” s lss—H, 12 A 31 H, LikizHE
NI 35 5 BT A2 5 H o



ZERERY 2025 SEAE LR 15

3.2 EEHERIN
3.2. 1 EEHHrHER KR RIS RIS B A 2l 2 1 LR

EiE | ERE PR Mb &5 bb s B v
" "y DR |4 = . e o
M Bt A | KRR el 25 %O WHEhRHEEZ | O—6 | @—@
2O HZQ @
HE=EAH -5. 26% 1. 44% -5. 13% 1.46% | —0.13% | —0.02%
LR H 15. 24% 1. 32% 15. 61% 1.34% | —0.37% | —0.02%
o E—a 17. 40% 1. 60% 17. 81% 1.62% | —0.41% | -0.02%
HFER=F 33. 17% 1. 73% 33. 58% 1.76% | —0.41% | —0.03%
FH LA ARG
HE ;%Ei At 4. 19% 1. 67% 7. 64% 1.72% | -3.45% | —0.05%
45

T Mk St R = P I 4 I ) 3 R R Bl e R

3.2.2 HESEFAAEMURESH PR THMEMKRZF) LIS RIS R4
Wi 5 FR AR ) Y LR

SRR PR BT T IS T 5 S U Al £ F A4S B SR O R SR G 5 B R - HUE)

18. 00% | :
12. 00% Jﬂﬁi ’
6. 00% u],', h ]'j 'l'| i

0. 00%

~6. 00% o o
|
I
-12. 00% .
=18. 00%
=24. 00%
-30. 00%
-36. 00%
O — r~ =+ (=} uy (=3 u o ow o o w3 — Nl — =] =+ o~
T oW o o3 Y B E ODOTORT OO N T O i 3
-b o~ 5] (o] 5] o — [ uy o — - =t r~ ] — = = o~
YT ¥F L fPE Pl TYCRYOTT
— — — o ] ] I o (o] o ] =t =+ =+ =+ Ly uy Ly Ly
o~ =] o4 ] ] ] o4 o4 o4 ] ] o~ ] ] ] [ ] ] o~ o~
[ [=] [=] (=] o ] o [=] [=] o o o ] [ [=] [=] o o o
3] 3] 2] ] ] ] o~ 3] o~ o~ ] o~ ] ™~ 3] 3] o ] o~

2025-12-31

e 1 AEGREESEFET 2021 406 16 HAR. 2. BEEGHLER, ARG L
1 2L IE 25 A A R E I A5 T L A



ZERERY 2025 SEAE LR 15

3.2.3 HESSFAMURESFEFEM KR LIS RS LB R mE R 1)
L

20, 00%

15. 00%
10. 00%
- B sesp
0. 00%

=5. 00%
—10. 00%
—15. 00%
—-20. 00%

—25. 00%

—30. 00%

2021 2022 2023 2024 2023
[ 5 L1 K m 2K M B o

VE: A RERCY ARSI REST , ANHA FARAE B AT
3.3 HAihigts
VE: .

3.4 BE=FHEHIFHE T EIEHR
e T

§4 BEAME

4.1 ZSEBEANRESLEER

4.1.1 ZEEEEAREEHESNER
Ak 4 e B AT BR AN 71 R T 1998 4E 12 A 22 H, WA B am L 4304 | o, &)

B R e [EE S SV T AR % . LA IR, A RROR B E S IER R A IR A L BOR
FIRRF) % AR =B Ay A 7] (Eurizon Capital SGR  S.p.A. ). RINTTILAEHR TR K EAR
BRAFIAR, ARMETC MG B, AREMBA 15,000 o AR M. SEAREHR, 2
H L P BN 13, 677 470, AFIEHE 387 HAZMS, 20 A4, #EH-E KK
FRANAG . WA TREESRFE L, ARERSRTEIE. REHISE TR R T+

==
2 N

4.1.2 BEZH (RESLENH) RESGLHEBHEN N

wo | mp | CAREMESEE RN

B MR | LR bt

% 1050 3t 625




ZERERY 2025 SEAE LR 15

R H

A H I

A 2 4 1

s

2022-08-
12

18 4

Y g ey, [HEE T, SR A, 18 4R
WEF M . AR R ARAT R A IR A
A RAAET 0L, R RS E A RA MG
BEAR I ERFET . 2008 45 6 H 20
IS EHRARAR, FMEEEHATR
GofriR. RAMHE, ROasE, 8
KATA e R R R R S, IR
RS BB RN RE S a2,
2020 4F 12 H & 2022 4 01 A HEpsHEH
WE S RSk AL 5y BATF IR R HOIE R R T
REPEREISZLT, 20204F 12 AE
2022 4% 03 H 4EAEMS A ik ey i 8 Sk 58
Gy BAFF TR IR HOUE 7 R 0T He 4 Ik G 2 7
2020 4F 12 H 2 A AT MR EHIE - T 4408
Fr A B I AR BUE R A e R e 4
FE, 2021 4F 01 H £ 2022 4 08 H $HAEMY
M6 R AN R AT 48 B AR TR R B AR S
(LOF) 428, 2021 4 01 A % 2025
AE 09 H AT A6 A ke Mk i 2 e
KWL (LOF) HE424H, 2021 4F 01
H % 2025 4 09 H AT A IuE — 7 — %
F R AR I 4% T 4 (LOF) R 2 42 7,
2021 4F 01 H ZA AR IEE B AR
RN A4 (LOF) B& %

2021 4E 01 H Z=A4HAT M4 e §8 5 BBk
WFE R IE S R S (LOF) RG240,
2021 4F 08 H Z A FHAT S AL EHIE - T 4408
Jr A8 5 BT i N FE BOIE I3 4% 08 2k A I e 4
SRA4ST, 2021 4F 09 A & 2025 4F 10
H HAT 8 42 [HIE ESG300 58 5 4 Ik =46
BOFFH I e &4, 2021 4 11 H
FA AT IS HRAE = T 5 KB E 3 R
Oy BAFF TR HOUE 7 R 0T He 4 Ik G 2 7
2022 4F 01 H Z A 4HATE M8 ik Tk B
W 3= R AZ Ty B T I A B 7 4 A 4 i
G2, 2022 4F 08 H EAHARIEAE I
FEIREAE 5 RO TR BOIE 7 42 B B e 4
23, 2022 4F 08 H & AT WS b 4L
AR T kG (LOF) FE G487,
2022 4F 08 H Z A 4HAT IS A H e A2 B
RAE G TP IR BOE S R R A e R e 4
PR, 2023 4F 09 H £ 2024 4 11 HHAEM
HErPIE 1000 3 58 5 BE 52 By B TF TR 4B 2
IEHRE RIS IS LT, 2024 F 01 AE

Ed

1131 4k

6271




ZERERY 2025 SEAE LR 15

A AEAT I8 A2 TE 35 0 L2585 BT il
BHOE RIS (QDIT) 4L H, 2024
504 H & 2025 4F 10 H E/EMS AR iE B A5
FRAE 5 B T B R 0 e 4 Bk 4
23, 2024 4F 04 H &S 4AEMG e 4
R 5 5 B AR O 5 4 B Bk 4
KA SRS L, 2024 4 06 H
% 2025 4 10 H AL EIE ESG300 22 )
BUFF s A Fa BOuE P 0 R S IR e Bk 4
23, 2024 4F 06 H 2 A AT ME A HHIE T
Ml H R 32 REAZ 5 B TR R B0 SR $ E
Hee kAT SRS, 2024 4F 09
H B A AN R AE 2~ 55 KB 3 8
2 5 AT AR B 5 4% B2 5 4 R e 5Bk
PRSI ELTE, 2025 4F 07 H & 4A4E4E
4 EAERMIAR S B AZ 5 B s e BOiE
KR FESREEZTE, 2025 4 08 HES
FAAEMS A FUERHIAR N T8 6828 5 BT I
KA BOE R TR SRS, 2025 4F 09
H Z A EAT S A R IE B A 3 R 5 T I
SIRHOIE R B 08 3 & Rk S L 4 Bk 4
S8, B A BRI PO FEHE .

E: 1 ARERH AR H IR A I oo R IR A S 2 H s AR BT I ek e B
H, AERHEO R EERAMH . 2. UEZR KRS SGEMAT I 2 5T Aol N 53 B B 70k

IR R RLE -

4. 1.3 MARGAEREZ R EETHRIR T LB 22 B F RS K7™ R E L

T ARG RS LB & 5 BRI

4.1. 4 HEZFHNLH

.

AT I A AT RSP ST R VR, 0 TR G ) SRS

TR B8 B R B ol SR BLEE B I 16

4.2 EEANRE YA EESIZ/E B TE U
MWW, AT NI QEFFRGTHEEER) FEAEM. IR & A E
PR GG RINAE, REWSETE B 5T RN E BENGE R G 0™, £ ™R 2] RS Y

e PSR S T TES RPN S 8- Sl Fn

AN e A WA A 2 AT

AREWIN, AESIEEEGN, MR REEER

o121 4k 6271




ZERERY 2025 SEAE LR 15

4.3 BEEANREHA L FRZE KT

4.3.1 AP 5 HIEMESRITE
TR P [ o CIES SR ST A T AT GBI IR IL), AFHIE T (e

BAMRAF AT 5 EHIED, Ko = prig B Ut & it & RS REAS .
KB & B P B A A G P A A AL AT BT AT BT A
B P SN A2 5 B, ARV S5 AN 5 A BR BT Hh ) 8 24158 By BRI 0 U A0 1) i 30
IR AR G IAT BB R, TR AAE A R BTG 2 AT M B I

FERBI TN 1. A FEME— TR S R A & B BT 67, SRR
PEARPHGE D WHFCSRr . BTN SE B AT 20 A L2 2. AR %
M CBRER PR BEAE ) (5 B ot 5 KU I e B ), ST IRESR S A F 7 el N2 I H
UE3 TAE, BRORAHSGIEIR N LA ™18 . WA I T T i VR AR HE s 3 A2 2 Wl IBE S e ki
£, SRR A ARG S H R B AR, BUR U B8 AR E SR 5 1
WU o3 TR NT B AL A IS IR, B e BRAE I 52 P St _E AR S B IR LA S H G 5 (R B s Ak
HAARR G 4. P HIAT SRR E, BIRRR R E R, ERERE . Eegn
R EAITT BRI 73, AR E S G R PR AR, I BRI, N AK JE AT
HHERE T o

FEAZ AT 1. T~ "l E BB A G 58 5 AU SR 58 oy E e, R =E
MTESLANPATZ By B BE, MRS RAEZH AT S IITH S 2. BRI G Fr ATT5E
WA 5, RGN E AL S RET AT LT, K RGEMEEMRA TS
e, HARGHEIE “REFHE WG REAGHAT IR AT DRI
GBI UAR KO AT S, H AT ASRE R R AL 2 A4S B L5 13RS i 25K
I, ZHRGHEE “Grsiise” RUBHMTRIE ik FRR L 2w H SR 4
ks BRI, A5 R G HAE M “ A8 AT S B, T A TR &
rCs 3. BATIHTIAR S AT RS o S AR Sa i & o Tk e A 7 (BRI H e )
A (I E R S B BRARE ) IRUE AT s BRATIRITIIA AL 5o 58 5 T KR 58 5 3 LA OA ) 44 Sk AT
M2 5y, BB B G B NLAE AT 5 B MO E S B AL S A S Ak AN R, 2 Rl RN RS A S
EE A5 73 FE (0 SR U %t A2 5 G5 SR BEAT 73 B 4 BT B0 FR W R Al A DT RE IR R 58 5 5 ik Al 2~ =)
R (EE W S BRE FRAR Y A1 (R ATFE AR IR HAT, XEBT AN H
o0 FR Y 75 SR AN 3 BC i R AT W A A A%

FERZ Hy W% T S VPAE3ATT: 1 Jonsixd HH BB A8 AT NI M F A 2], AR 2 ik

~

130 4L 6271



ZERERY 2025 SEAE LR 15

AT GBI G AT, B HH 25 W, 2= W T 56182550 5 1 55 Bt I ) 47
VPN BTSRRI 5 AR AR T 28 5 T A TP 3 2 5 v R I R 11 428 5 (9 38 5 B LA
TS TE . A A TR 5 I IR 52 53 R 152 5 28 S LA S 25 . KRIEAE 5
5558 G Wt FAm BT . A BRSNS . BATHR R G0 FAE 5% 2. BAPZ51E
SR 2 W R DR 4 BT R SE 5 SO B B S P, R S5 5 00 430 8 W ¢ A7 4
Brs 3¢ WIREHE SN T HEEMNGTFERES (A PEGPATH A ERY), NEBRE IR
35 WS AT RO S IRLBE VR AL 0 M PR 25 2 25 S IR 158 53 40 25 434
4. 3.2 A3 5% BT B

WS, ARSEIATHIIT AT AL, WEARFABRASTEN . 255, /R
BIAAFBNA T ARNAAREASERRNEEAF (AR 3 W 5 BN BRI
N ZEBATETMT, AR 2055 -2 4 BRAH £ IRTAH EL R 25456 L o

4.3.2.1 HIIPITHEE LB TR G HIEPTRILL 2 TR 5 BEFIL
AR G A PR HAT A SRV T R R 8

4.3.3 RURHITHIE TR

WMEWIN, AR AR K AESEI M A IS 18 i R R H Z BTN ARG AR K
ERESEENE BRI R AE S 555 B ATF a0 R H B 1 38 5 A 1 $8 58 by Bl
AT =2 H SR 1 5% O
4.4 B ARHRE I 2 0 PR AL SR B

4. 4.1 REWINESI T RIRAZIED BT
AN, AP iR S A B AT VAR R TP R R R, 55 R R ER IR AR A

BN . FEBUIEAL B, IAFCACBESBE HH R I8 e] LR O AR S 55, IRl A
RIS SRS BIRRE, 55 IR A L 1 2 Aaia k.

4.4.2 MEBAZESFIFRI
BEAME YR, ARG BUFE Gy 17. 40%, FIHL ST LB HE K 208 17, 81%.

4.5 BEANXNEREL . EFTH ATV ERKFHERE

[l 2025 4F, HfE 2T I T RGREIE, A ESEPR GDP ALK 5%, 7R NRR] Sk T
WEARI RIS, EAKSAE R FRSE TGS, BRIV BUR 71550 e SRR HE
NI REF, R R KA S0 5 2 DU SO BOR B D 1B 3, (AU RKAR IR 4
Frfa HLAMR CREFDIE, Mo B2 B0 2 A REE, (R0 12 H &0 SR PP [R] Hh i O 0 35
Yo, IRNBBORABERIR T BRI, NEATIHERINE, 2025 4F A RTHETN T EHFE

14170 4L 6271



ZERERY 2025 SEAE LR 15

MRGERHG, £ FLEIFE T RIEHRE LT,
JEH 2026 7, BOREHEIFRRSR I B GG AR SGE, RIS 2025 AR A G T] O B A i 42
“PET” BURIHRAT T IX 625 AZ B KIIRIE G B 4, &n A BRI R AR R ECE T
W, R BRI A 13 . BRI IIRE, M T 2024 FE =FE IR AR R ETHEHBA
HHAE 2026 A FAELE, BE A 72 00 Bk 1 e S 7 ) R0 e Tk LA B I % e IR 0 4 o R S W 7 P P R 3
NEFEGHEZ T LTI 857 M RIFRFF S B R SR JE T I 5 ah k3t
Pk, FATXS 2026 1 77 BT SR RUAS R
A A4, PO OB R T R RS AT TS L3 2 E 302 Sk Nk s s
AT A, IBUSR vty M T2 B T i) 88 717 R KRB it Ve 02, 58 1 RSU S5 B 15 #5424 OBU
BIERNARTE . F55)2 L Robotaxi AR IITENE B AT IR AEAL B IR — IR T LB “7R
YOI ) R AR T BB, R AR AR I S R S SRR A I i Bk, EAIE TR
BRI AR R AT AT, SREHAR BAT 1% o R EE 2026 4F, ZE IR WA BR B 0N T R Rl A o 3,
Tk RSN B 5 A kA W T SO R, e m i R R .
4.6 EENAWH AL SR NBE IR

AR WA, FEEET kS 58 ] ST R HKSE, BEIFR T LU & LA
1, ARS8 A R 7k R
AR R B S KRR, AW IUE AR HE L S IR R R R, SR iL 5%
TAR IR S T s G B AR THE B A, @ B AR T B T S5 B 1) R GRS,
HAWRAL .
2« WIVEEE SR ELSS, TRIFRE S LSS A A A HI M
WA, TEIESIFEMBFLER R, AR AR SR L%, %R (AFFFEEIESH
WRGHEN BB IINE) KA RIEIE & EALHEN AR, B0V S OB B %
TER, FEE L S R A TAE
3. FF R LA Ay 3 1) (1 P9 R FE A%
WA, WSRO R 7o B RS, BEASCE. RTAT N RSB T4
BRI E H O ISERE I SRER S TN SRR, ERER A ITR T LU 93 i A
iz, RIS T A AR BRI AT R, A T AR B IR T . 4R
JAPY, AR AR R A TR AR S
4.7 BEANREPAZSMEHEREFEERK A

ARFE A RN AL AN 2 I A IR S 2 AR DGR o I S5 15 W AR M W A O 4R 5

1571 4L 6271



ZERERY 2025 SEAE LR 15

MGG FRRTEERNLE, SRR SRR METAE. AReEHEACHEEeME
AN B AR T RO 558 BRI R - WM oA (B OO R e A AR

AR B PN AT FE RS 55 R G, Al AN B3 208 A5 SRR BT Rl Al (L S DU AT LA 4
FERF o AEAURE AL & U I P AR LA o ACBE B NARSEVE R R B AT A B
FET AN EZTUE. ARSEHABRAMERAS, HEICEEM. NI E ., WM.
BRG] FERETIATT N G HER AR, MER RSN BAZENIES. B8N
W22S, BEMIEHNEM, B&EE. Bt KSR, R A S M Es 5507 &
AbBE Ty G2 PR SAE 2R A 2 P IR R T E A E R AR, (BAS 5 HHE A E KT

BB HNSCEMGEROR, SEER G E R E TR, 3R AR A E SR
ARBE B i AR AR 3 24 1k 5 3 2 T T 55 P b I

AREWIN, Z 55 ERES 7 Z 8 JCE KR 28 4 2R

AN C S =T N RS MRS AR e SR RS B4

4.8 AN 3 P 2RI 0 B AR O 5
1 BUEAR IR, A SR AT e BOAIE DY 2, 315, 613. 20 7o, WIARIE G BUSHE 1. 0419

OFU

2+ ANFE AR I P AR BEAT R 7 B o
3y M RIEHIEM A AR GRS FRME, ARSEHNGLGHEATMMAER,
S RUE TSR T, AR A AT o0 BO A S AR AR 2 o

4.9 HENXHIME S BT H B A prAE s v R & i A e E A Ui B
T

4.10 MEFNEBEANEEZSHFH ANBHES = #ERE BB HH

ARG H 2025 45 11 A 11 H 2 2025 4 12 H 18 FHIANH IS — 4> (BBL L) TAEH %
SRR EET AT .

A4 2025 4 05 30 H A 2025 ££ 07 A 31 HIE HILES: —+A4 (3L LD THEH %
SRR EET AT .

§5 FEAMSE

5.1 MEMNEFESIEE NEMTE1E 5L
A, FEIERRAA A R A AR ENILE IR, MRET T GEFRBRBTHE ).

HERFE. FBEDUAHALA RE, AEAERTFRESHIRA AT, BERPUS T

% 1600 3L 621



ZERERY 2025 SEAE LR 15

JBAT T 3B ATE NN L5 .

5.2 FEEAMRERNAES REERATE . BEHE. ARSI SRR RY
AR, G e A R A W AR ISt TP e 4R 3Bk I E RBUAE By AR T R IO S 5 B A e

WIafE. SR PHHER TR e AU W IRE [ A% 1 T H B SR SR AT SR R ALE, SRR A

R ER ST AMRAAT A RTINS IR 2RI R E AAE 5 BT R i 7 5 5

BE A 7 B DUAT EE AR U 6 & R A SR 205

5.3 BB AN FERMRETMSERENFHAE. HHNTZEEIRRL
FAEENEZEE T ARG TN S iabr . #ERD FHEDEE . WSk, 85

HEMEFNT, RIERZNEANEAEERICE. RSV s RN

§6 Hitikt
6.1 FHIMEHEAEE
W55 R R e Mt w1t =
G =gyt FRETCOR B = L
Y T EE T B AR JiR 5 2604859 5

6.2 HITMEHNELNRE

Gl SRS

GRS

GRS L CC N

e F I 2R BB X ST 5 RO TR A8 BOIE S A3 T i < 4 AR O
ERUN RPN

BATVHF T T )5 I A BSAE R IE 2RI ) 3= R 52 5 B T s AR AIE
FPE A (DURFR “iZ3t4” ) WEiRE, w2025 4
12 A 31 HRBE = mfisk, 2025 FFEMFNEER. $ 525
F LA JAH K 55 3R BHE o

BATVNA, 5 IV 55 R R A0 BT A K7 T d R e
R A0 6] A S5 38 AA F Ai HE U)L % 7  BE AR 9 £
HEEHEY (LR “dleitukn” ) Rt s54hs
BEvE 7. 4.2 FARFIRIH ERE S M EEHE RS (BURfH
Fr“mEIEM S ) R EIESR 3 Sl 2 R AT A 5%
BTSSR E T da ], A fo et T %54 2025 4F
12 A 31 HI R0 DL K 2025 4F B 45 8 BB AN 4 P2
BN

T B T T L B i

AL A B M2 v e v (RATR faiAR o v )
FIMLE BT 1 8T AR o TR I “E M2 T I I 55 4%
R TR # 0 2E—P IR 7 BA TR LEHEN N KDL E
2 IR B 2 VMR TE A Sy AT [ 2 Ak ST
PEAEIER 1 5 —— U 55 0 3R o T M H [ M 55 X6 J 57 A7 (1 22
SR HE T2 AR 2 SRR 55 4R B Tk 55 AL K
AL F iz 4, IFEAT TROGEE DS AR T . B
ATAAE . FRATRBUK & IR 2787 32010, NIRRT

17 4k 6271




ZERERY 2025 SEAE LR 15

B ILR AL 1A

ik 1JE] 2 T

Fott 430 TG
ZRERSEHEANBEREEHARAR  (LUMRRZEeE
BN7)  EEEXHANE B 5T HAE B R % e 2025
AR AR IR A 5 R, (HAESE I 55 RN BATH o i
=

AT 55t R R AR A B T WAV e AR S R, Al

AR HABE B AR RAEATTE SRS 18

NS LA TA I S5 R T, BATHI TR b B Al

B, R R, B REMHARE B RS 5 S iR B A T
TR A TR B 01 DA AE EE R AN — Bl BT A AE KA
o

T RATEHAT R TAE, i REAT0 E HAl S BAFAEE
REEHR, AT Bk iz F L. fERXTTH, FATTALT I
ESLY=E

B IR G B X0 55 R R BT
£

A S BN R PR DT Al o T o U R 55 1 R
7. 4.2 FRFT SR AR A I M 2 M IR 5 Bk el P
A3 (1A SR AT ML SE S5 HR AR AR 2 W 55 4R, LS El
NSO, IFBEE AT ANGEY L E N AR, DUREI 55
TRRAFAE BT R BB R 3 B E R R

FEG W S5 IR, 1% e BN S LR T 5T 1P Al 120
SFRFSLER ), PR SRELEMKHER  (WEH) ,
iz frse g i, BRIRZE: G e SO 51 o ik
WM ELE.

R R A VN GE Y Ri ay = g R il R G U

TE 2 T I 5% 4 3R T 0 5
£

AT H FR AL X 55 4R R AR 15 A A7 AE SR B iR
B R RARR A BEORAE,  JF R B2 o oh R LR B TR
Ho G HORIIE A m KPR ORIE, (I AS BE DR IE$2 B T T
PAT I TR — A AR BB AR T e
PEURBUHIR TG WIR G BT AR R B R T RE Y
I 55 4 R 2 AR 4 W 55 4 RAR HE (et o5k, I A
N R E R

FEF BB THAE BT B T E AR R fE r, Fediis FER
FIWr, FEORFFPMLARSE. R, FATHRHAT AT TAE:

(1) ARBIAIPEAG b T SR AR B R S B W S5 R EL R
Bl BT RS B TR e ARSI R, SRR
g EHEE LS, EOVRRE R ILR A . T R
REW Kl Dhid . WUEIRN . RE R IR B 2 T A AR
iz b, AREEARIL M TR B S S EE R B 1 XU v TR g
I H R R T B R A A XU

(@) TRSHE KRR, DRSS s R
Fe B H B AR P ER PR AT R R

(3) VPO EE NG R 2 BOR R
A 2 TG o SO SR 35 1) & B

1871 £ 6211




ZERERY 2025 SEAE LR 15

(4) iz BN HR AR Y R SR B B IA 24
e e, [RIRS, ARIERIUH & THES, W nl 5E 3 20 %
B RREL 2 TE HE 7 AR EE KRB I I DL AR AE K
AHE MR E5E . WERIAIS AR NN R A E
P, B TR U ZEORBATIAE B i b SRR R A R R Y
SRR TR WMARBFTEA T, BT R EZARTL
PREE . AT IR TR S TR H A 3R HIE 2
SR, AROR T BTG DL AT RE P B2 S AN RERFEREE

(5)  VH SRR SIS (B | i
W, FFPPO I 55 IR 15 2 FO IR 5S A2 5 A Z I

e NS RE R S A B LN B T B A D (e = N R LT 7S
HEANE R T R I AE I AT V08, B E BA L H i
P EH FRELAS TR AR P S 2 AR

TS5 B (1) 44 % BB O g AR 2 M 55 B (ReR a4 1)
M2 k44 X1 7h B
ST M55 B () ik i E bR
TR H I 2026 4F 3 H 25 H
§7 EEWMFMEK
7.1 BERAMER
ST R WA I G I A 5 BT TR B0 5 R R A 4
WEIEH: 2025 4 12 H 31 H
Bf: NRMJG
o AR FHEERER
B 7 eSS 2025412 A 31 H 2024412 A 31 H
B
Mm% 4e 7.4.7.1 802, 427. 23 585, 297. 09
G R 16, 681. 84 36, 263. 15
17 HPRIE 4 39, 806. 47 14, 823. 98
o A Bt 7.4.7.2 57,047, 259. 17 50, 367, 920. 18
Hrp: BREHRE 57,047, 259. 17 50, 367, 920. 18
REEHE - -
e ey - -
LR RFUE SR - -
sl E s - -
HoAh % Bt - -
A R Bt 7.4.7.3 - -
SEN IR G 5t 7= 7.4.7.4 - -
(4 7.4.7.5 - -
Hp: iRt - -
VS RRIE R R - -
Hoph# Bt - -

1970 4 6211




ZERERY 2025 SEAE LR 15

FH AR BT

7.4.7.6

FoAt A 2 T H 55t

1.4.7.7

JSEAL T B K

73, 776. 54

14,973.73

YA

IDALGTEEN

R

oAb B

7.4.7.8

BT

57,979, 951. 25

51,019, 278. 13

SRR B

PHES

AR
20254 12 A 31 H

LEEE
2024 4E 12 A 31 H

A

SRR

AT oy M < R A7 £t

7L St o

7.4.7.3

2t [ ) < 7 K

JSEA T LK

104, 364. 96

A

LA N A

21,817.59

22, 420. 64

PR 2

4, 363. 54

4,484.13

A5 65 1 55 9

2 #5258 B 9

JEAZF B

REAS A

B HE BT B 4 45

Fott gt

7.4.7.9

234, 059. 96

141, 571. 68

TGt

364, 606. 05

168, 476. 45

HB™

pae T

7.4.7.10

55,299, 732. 00

57,299, 732. 00

Hohzi A iiat

7.4.7.11

AR 73 BE A

7.4.7.12

2,315,613. 20

-6, 448, 930. 32

R AT

57,615, 345. 20

50, 850, 801. 68

TGN 5™ Bt

57,979, 951. 25

51,019, 278. 13

TE: RE#EUEH 2025 4 12 A 31 H, ZEEMAUFE 1. 0419 7o, FEEMHUEH 55, 299, 732. 00

firo

7.2 FAR

SR WS A AR R 3 A B R TSR BOIE R B 2

AR 2025 4F 1 H 1 HZE 2025 4F 12 H 31 H
A, NRMIT
AHA AR AT L]
m H b= 2025 4F 1 A 1 HZE 2025 | 20244FE 1 H 1 HZAE 2024 4F
£ 12 H31 H 12 H31H
2 2070 4t 6271




ZERERY 2025 SEAE LR 15

—. Bl Rl

8, 608, 965. 81

7,113, 466. 37

IIISERON

10, 352. 05

14, 077. 69

Horpre 23R BN

7.4.7.13

10, 352. 05

14, 077. 69

AR

B SCRFIES A
B

SFNIRAR i Bt
LN

oAl A S YN

2. BB has (HREL “-7
B3

9, 369, 325. 31

-2, 093, 220. 60

Horp: RSB

8, 891, 641. 28

-2,632, 637. 04

R

fF AR IR

PSRRI

A EERgl e

7 T A aR

.18

AU 2

477, 684. 03

539, 416. 44

AP BRA T
1 < Rl B = & OB RN
GAIDLVE T

HAb BB s

3.~ R EA S (B
KU “-7 S

=771, 195. 37

8, 983, 579. 86

4R (R EL “=7
A

5. HAhfoN (BN “-7
A

7.4.7.21

483. 82

209, 029. 42

W =, BMEZH

579, 004. 58

568, 422. 47

1. BRI

7.4.10.

2.1

253, 337.10

244,518.73

Horb: FAGE BRI

2. WEH

7. 4. 10.

2.2

50, 667. 48

48, 903. 74

3. HHERS T

7. 4. 10.

2.3

4. BT B

5. MBS

Horpre SE Y [R] 0 G fh BE
SCH

6. 5 FHIRME I k%

7.4.7.22

7. Bige KB

8. AR

7.4.7.23

275, 000. 00

275, 000. 00

= FEEAE (THREH
PA “-” SIR51)

8,029, 961. 23

6, 545, 043. 90

il BB

6271




ZERERY 2025 SEAE LR 15

DU R GF T8 L“-
SIEID

8,029, 961. 23

6, 545, 043. 90

T HAtggailias Bls
8

N ZEWE B

8,029, 961. 23

6, 545, 043. 90

7.3 BEFEHR

2R AR AR AR R 32 RS 5 BT R O R R R 4
AR 20254F 1 H 1 HE 2025 4F 12 A 31 H

h: NIRRT

i H

A3
2025 1 H 1 H&E 2025 % 12 A 31 H

Sl

HAhZxe U Ko BE A

FHRP AT

—. IR

57,299, 732. 00
i

- -6, 448, 930. 32

50, 850, 801. 68

e 2B
il

(IEIE=: T
1E

HoAth -

. A
AT 57, 299, 732. 00

- -6, 448, 930. 32

50, 850, 801. 68

ioas
VN iR
S Qb LL=" | -2, 000, 000. 00
S

- 8, 764, 543. 52

6, 764, 543. 52

(—). ZRaia

¥

- 8,029, 961. 23

8,029, 961. 23

(. A4
W RIAE 5y 7=
gt e AR B A -2, 000, 000. 00
I8 72 92> LA
“=r S

- 734, 582. 29

-1, 265, 417. 71

Horer, 1.H4H

2k 64, 500, 000. 00

- 212, 585. 31

64, 712, 585. 31

2. 3 &I

66, 500, 000. 00
EEN

- 521, 996. 98

-65, 978, 003. 02

(=D A

BN
AR A 0 1
VAR
PR L, < 5
H1)

(P HAtzr e -




ZERERY 2025 SEAE LR 15

Wi 7 &5 e B A7 I
e
iﬂ%ﬁZk’ﬁ’ﬂ7K{% 55, 299, 732. 00 - 2,315,613.20 | 57,615, 345. 20
AR BT B A 1)
Wi[ 2024 4E 1 1 HE 2024 412 A 31 H
Sk 4 HAhZr A b N7 VI R E
—. R

o

wre

60, 299, 732. 00

-10, 410, 708. 57

49, 889, 023. 43

e = FBRAE
Ed

(RIS
ik

FoAth

BNES TR
i

60, 299, 732. 00

-10, 410, 708. 57

49, 889, 023. 43

ENFS T
A D LA -
S

-3, 000, 000. 00

3,961, 778. 25

961, 778. 25

(). Zralat
l%’\ %ﬁ

6, 545, 043. 90

6, 545, 043. 90

(D) ARHASE 4
WYERE 5 7= A 1)
R P AR S
5 8 P2 2 DA
“=r S

-3, 000, 000. 00

-2, 583, 265. 65

-5, 583, 265. 65

Hor, 1,34 H
TR

137, 000, 000. 00

-33, 581, 408. 21

103, 418, 591. 79

2. F &5 -140, 000, 000. 0
% o - | 30,998, 142.56 | 109, 001, 857. 44
EIFS 0
(=D AR 3
S EFEA N
[ e e Y N PE

VAR
PR L, < 5
H1)

(P HAtzr e
iz 2 45 B A7

i

TNEN T TERE)
i

57,299, 732. 00

-6, 448, 930. 32

50, 850, 801. 68

IR PE A 55 R M AL 7 o




ZERERY 2025 SEAE LR 15

AR 71 BT A MFREB IR TTNEE:

B R FIER
FHEEAMTTA FESTTERTRA SUHIM TN

7.4 RERMHE

7.4.1 BEEEKE M
WG A I 2 B ) = R A 5 i R F e BOIE 5 3 4 (LU R IR “ARdE S ) G HE 5

EIZ A2 (LUR AR ERER 2 ) UERVFAT [2021]368 5 (O T T WS4 -iE 42 16 ) 32 R A8
SRR RO S R B VM A SR HE T, iSRS A R A R (b NRILH
[EIE B 40ty A (S A b iE ZE 106 ) 32 AT 5 AR IR AR B0 5 R R SR S IR S A ) s A
F5E . RIS GHRIFRRIES, FEMRAE, B HFEA R NGB G B 54
NR T 290, 780, 000. 00 7 (& SF BT ME) , V22 K R 2 VT35 55 BT CRERR A 38 510
K IE R EG T (2021) 2 0388 S B ik i T LASGIE. Lt EIER %%, (WP IE4H K
FBAE GG EOEH R B R S S AR F 2021 4 6 H 16 HIEXEM, E&AFRANH
(FIHE B3 AU TR 290, 799, 732. 00 fJG A,  H Al B G B 414 19, 732. 00 3k S 3 A
AREEG M IESE N NEIESEHARAR, ESHE NP EIERRBERAR.
2 =THRFE K G E A

A 5 [ IV 55 41 e 42 HE A B AUART 1) (oIl S H D) — JEARYRE U ) o 5 T00 ELAA £ 1 0 B A 5%
e (LUFAFR “ b thEN 7 ) o (B3 A e tHe B e ) (22022114 5) . &
[ M 2> AUA 1) CUIE S5 B % B 4 (% B L% XBRL BEARGE 3 5 CAEBEM S A R 5> ). P ENES 42
praEE e (BN PR BRI ) M GEFR eSS (gtE
IR G2k I E RS 5 BT TR SR BOIE SR 4 FE S 8 B[R] ) FOTE IV S8 3 B v BT 51 1) o [RIE
Wox o E Bl b2 R A KA T S SOV I AT Ml S 55 B Ve G 1

AW 55 H  CLIF LR 25 N Bl ) o
7.4.3 BAEAN L THEN K HARE B H 7 B

AFEA 2025 LM SSIRERF G AT HER 2K, L, SeREH et ARG 2025 4F 12
H 31 HII 45 IR LA K 2025 4F FE 1040785 R AN G B P2 AR Bl I L5 A 15 8,

7.4. 4 BESTESRNSTHETH

7.4.4.1 &THEE

AEESTEL NN 1A 1T HES 12 A 31 Hik.
82470 3L 62771



ZERERY 2025 SEAE LR 15

7.4.4.2 iCKAALT
AT L (R A T AT

7.4.4.3 BB MEMAGRK TR
SRl TR, AR J7 e R B I Al 5 ) Rt BT s TR AR, BRI E
e TRA R, BA SRR e B e i TH
(1) &RhB™ 13
EREB THRFIA 2Ry SRR SAS T B 5 ™. Bl et (B & AR ST A Al
ZREIaR Rt B R UL fe i E E B H AR S TN B R e 1 Al B . R B (10 7 R
AR G 30F < B ) Ml S5 AR AN ik B ) A DL AR . ASE GBI Rk B 2 RO LL
W Fe R B AR S T N HAh 25 A YA e R B
ARSI G A 65055 TR AR W ARAT 5 A EE M 5 & el S 5 S T, 20 J0 R DA i Ay =2
BEAT T
AR AR A T B
NI < B DA AR AR T B 1) e B 7 (M 25 O SO B R B e o F b, HL DA A
THE R R B 0 DL B AIE 5 B A DT 2 — B BIFERR € HP Bl et E, L
NS AR G A AR AT A B G BUN A A RIS B ST o AR S 19 AT 10 DARE R AT B ) el B 7
FONBATAAR S RN IR i 5 7 A A% S SGR I 4%
PAOY e e v B AR ST 4 2
AR G A BRI 70 N AR A TR 695 TH, BLA fef(E vHE AR ST A 2t
AT G A LA SO BT AR S T N U0 B (0 g Rl B 7 BN BB AN 58 7 SCRRIE SR
B, AR R LA S M el 37 R
AT B A I RS TR AR NARAT T A E T AT S et 8 SO LB REAEE 3 & 1R 55 H
A RAT NS AT R R K TR o AR R X HL A AR 3[R A R RS (A i TR
(FZONBERBH) L A e i B H ARSI N B IR, AR B D R v 91s 9 5 5 1 <

«.H

o

B

(2) R

SR TR 2320 DL AR T 1 i R LA Se (B HLH AR B T N 243
s e El . AIEGAER TN R, B md A b A 53R NG R aR B AGR ENAA
A T E RS TN SRR I SR A, R R AU T A SR R AR AR
R B ATHE AR BRAS T 58 1K) < R 7 570 60, 475 52 H (1 D0 < i 5% 7 SR EL At 8 SR 7 A 3 %

2571 4L 6271



ZERERY 2025 SEAE LR 15

7.4.4.4 SREFMEMARRHERN. FETEML IR
Sl B A R A S S Oy B R TR A R I 2 SR EAE B R A

PO Se B v B H ARSI Th N 20 s 1 el 55, USRI R AR AR 5G5S 2 B L TE N 2 145 a5
XTSI IR T AL B 9 BB 7 SCRFIE SRS B H B B kB S H 2= Sk HIE AL, #hil R
RS, EEER SR KT E b o 6T H AR SRt = Bl a a6 T, AHRRE S
PP AN & HT

XA fe i vh B H AR S TH N 0 1 Sl B A DA Se (B TR HLR AR B vk A\ 2 i
fremt it IR RN EIEAT RSt R, 0T NGO A g Rl 57 BUR A SE Bl ik, DU
RMAHAT IR L

AT XS T AR AT R ERL B, DATUIIE R RN B A 10 R HE %

AN 47 FEAE B AR H JE AT AN 6 BE R BTAM A AN S 77 BIAT SRAG (AT R Id 5 3. 24 Bk
DL LA AR R ZE G AR BL I T 28 5 B A KA 1015 2., BUREB A AR BCE, TR R R
Bl it B 5 UYI RE NS 2 i) B e B ) Z2 A (T DULAEL RO R AR <, B A U5 I8 2K
TRANENGERH, AR EXHAETAFEB BN et TR BUHE R0 aldt it . ST
HE VIR HIN S5 RS AR R Z N0, A5 —BrB, AREEIEIRR R 12 S A WIS A5
R RS Rl TR E RIS 5 XU O 2 N AR R A5 PO A, 4E 58 —
BrBe ASE g THBAMF S AU E U R HES: &l TR AWGEHINECA
RAGHBAER, TH= B, ARG TR HUNE R T Bk M 4.
xR R HBA BRI AR it TR, A3 B AR F XU B W a6 5 A IR &
FWIN, ENAET R Bt e TR, $ZHEROKR 12 A H A BUIE R R T B R R
AR G AE AT — 2 H A S22 RO 2 T <k TR B2 S N FUYHE FI 0K 1 e BT B T 4k HE
& BAELIBT AR, e TRCAERT BAailJE (5 H RS 22 8 n w2,
AR AR 2T TR H AR IR 2 TRk 12 A A TUYME 40 2% ) < A B 12 < it T L A 4%
RUESG s H IR B 5, S 46 (0 5 1] < A D R R A5 N 2 95

AT SR PR ) & B A AR A RTEVE(S B, il b A R T RAE B 7 Rk H R AR B 240 10
WS SEEYIAE RN H A Az 2 RS, DA R < ik R AR5 F RGBS, E AR A 2 15 B 2 0
AR G0 AT 5 — P BOI S B UK <k TR, 4% L OR 0 SR ELAE 5 P I T AR AR S B b 25
TR o X T AT 58 =B Bt b T, 2 L T AR 00k T SRR v 5 J 1) T A% A
AN R 2 SR

AT GG TH R BEL [l (45 R HE A TE N 5

I

#2600 4L 6271



ZERERY 2025 SEAE LR 15

SR T A — I, TR A (1) UBUZ SRR B S R & R BRI 2 1k
(2)  HERBE O, BARKEE KSR HTA B TLT A 1R RIS 22 e N7 s 5
F(3)  HEBA T CRER, BRI S MR A R A (R B G 7 A AL LT F R
TR, (ER IR T X% A =4
Sefif 7 AR HART, ST S BR800, T AR RS
B R B S5 A B 4y LA MRIR I, B A A 0 (R R LS5 DR BR 4. 20
HAUA B4 BRI T 40055 SR O 2 IR, 1 N 2 0045 2
7.4.4.5 SRR U6 A5 E RN

AT A I, R SRR . P S FHIE S B ORAT A TR R0
RN SO I HEAT A48 -
(1) FFAETEER T A0 Gl TR A% LA A TI% 58 5 e 0 5 2 St (8« 08 F 638 5 LI A8
5 HUG R RAM A S BRI E RS0, 0055 BIWI55E S e A o, A
78 S 42 9 i 41 ) B0 58 5 F T332 5 M A R B SR W28 e AL P R T 4758 53 e
AT, BiEARNE. S5 ERER SRR, (HEARFERER, U R % B A
FOAE AR, FELE i AR 2 RN [RVAAIE R 2 AR . Rl 8 7t B f P A PR A %,
W RAZ PR B R X B A, AR P A RCRAZ IR G E R EE 1& . thoh, FeE
BTN % 18 DR K 55 A 5 8 7 BB B BT 2 () s A ST A
(2)  M&RTAARIFEREIRT G, KA TE 24 R0 50T 36 F 3 ELA S 05 ) ) Al F A 5 S R
PR B AR A R E . R EERE, RS TS MAE, FA TR I A 7
BB BT U0 5 N\ B A AN VDS AT AT R L R 4 AT LA FH S T 5 A\
(3)  ANZRFEER B A E KA BRI 25 AT A R S i T L0 1 2K, 0T A7
IR E 2 SO A
7.4.4.6 BB AERKHRH

ARG R T M I U Ay G R Bt = MRt . aARe D HAMRECHL
S SRR FLAZ R BRI L R T HRAT 1 L 2) 58 5 WU HE 464404 8 B R R I A B0 2 4
RS 77 R B2 A RN S GBS 777 15 e 07 B R R 40 OV B B8 72 AR R P B
7.4.4.7 KRES

S G Ay b A AT B G T SR 1K) S BAE AT BRI 28 T A D A SR (X ol T
S YRR 4 5 A SRR G 3 A8 B T R e O AR ) T AR 5 00 T AU 6 O OB WA S % 43 L
BITHSENF . p T I 4 O AT 551 7 1) S UCHE 4 O A28 30 T 35 4 3 0 0 LRI AT ST S 4

27 4L 6271



ZERERY 2025 SEAE LR 15

BHORH T AT S EL B ST o T e R 11 5 A e S 0 4 A8 30 4 59 T 0 4 A A I %
FEE I A H B0 b3k o D B ] 43 ) 60,375 35 45 9T 51 6 ) e N 4 ) SRS 48 o
HH 4 1 SR S
7.4.4.8 W FHEE

i 2 T A LSBT SRR SEHLT Sy . ELSCBIL T 1 4 2 FR RO [ 6 6 4 2R
U B[] T 4 R R A G ) SRR o 0 P E B S A R SRILT S
A F T o 3 A U B [ R 5 F 4 R SR SRS o 1% P H B L S
A58 2 P G W A ) B SR I B A EIAB, I TR A AR S BCRIE/ (BT 450)
7.4.4.9 WA/ (KD HIBANTE

P S A A1 ) IS A ) 0 PRE R 11 bR 717 A R ARHIAR G A AT B R/ e 52
A3 55 A Hb3E P 1 TR A3 B 14 BT BE BRI R o (354 1 5 J07 IS H A9 1 4 22 1T )
B RAT U T+ SRS AT R CEIE P 1S 00 F 1 B35 AT A AT ARSI A N TS K 1 36 4 7
NS TR O P A A B ICRE . FE G TE R 11 ) L EAR O 200 T L F A 4
PRURAR . TR SCRRIE S R A ISR AR I, AR 7% SCRFIIE 5 1) TP A 2 e B T R 2 X 4
& T8 P S FHIE SR G AR G A MR RIS 305y, A G o0 PR P S FRIE R VA, IFH
USRS B 24T R AT P00 P i 4 B A S 38 R B P A A o U 2

DA S0 - FL AR BT N 24 S5 25 10 4ol % 72 1 345 A 10 1 2 0 00028 30 4 ke 2 o
B RAT WV SRS R AEE S LT 20 So U (A8 Bl 7 A 1 A3 380 U 015 B Al 24 S
AR TAER, FA B A5G S AR 7] () 35T WA 552 5 2 B A58 PR s
T A BN RS (RS 0 B R, R RN O E R B B A 10
St B R Eh

I 55 [ ROEAE S AL 55, AR E G DA— 8 () BRI U558 5 T 456 M 25T 5 )
oIS A A A IR =) (LA R RRIFR “IE& AR 7 ) HARES, 1IE4 2 7 U338 F AT 25 S Al
KL AME I SO S5 o T4 55 LRI 55 A Ml 25 N8 T SRR MAIE S A E AT 9,
SEGARE T RIS A B E LT A BRI, MO BB % RS, 08 S
PARBIGEAT IS S8, FF4 HAEAIE 35 5 10 R SR BRI N R B 39 0T 08 7 2 14 551 5 DA% HR AEHIE
PSR BRI R O N FC AL 25 I 7 A PR 2 H M N D SR HUE i 1 R R P 22
IRFONTG ST e

LSRR AE R 39 IRV DA RS SN A% SEBR R B IA B, SEBR A 3% 15 B i BN
HELIL

#
&
=i
H
&
=1



ZERERY 2025 SEAE LR 15

7.4.4.10 FHHAKFANTE
AFEA IO T IR FTES SRRy 62 0 55 9 (Un) 7 3 R 35 101 1R 15035k 4 5 /) 44 52 1 B SR A

IR
DA A RS T8 F) B A ZE R 0 A R B S e SRR 2t 4, Sl v B B 2R i 2 7
/N B U 422 B V5
7.4.4.11 FEE& MRS ECBUR

MRS HHEA RS RIS USRI S5 O H04 K i it
(BRI Kk B 1600 i, A Grnl DUBAT IR 0L 7EAT & S G2 4 W S A (T T
PR, AR AT LGRS LA R RN 5E A5 ) e 35 o AT (9 R R T
PRI A . BT AR S R 2, ARSI 28 2 AR AT A 5 BRI, U5 2D
i B G A L T R T T
Z8E 15 AL 3 i 25 T 2 20 A I M 7= s 1
7.4.4.12 SRR 5B

A1 T8 5 15 5 A L IR BN 20 51 R e B R NI

DA S A TR A0 T AR B TS, (48 SR T4 0 BIONE R S AR, 7
AT BB N RIS B H
7.4.4.13 S EWE

ARIEG DA BB B EIEESR P BBAR S B AR R 2 M, DA 4 Sl
TR BRI R A E S B BB MR A L S N RN L T B4 AR 20 (1) %418
ERAY AEOS AE F HAE SR PR RO RAE ST (2) AR S IFE S B HI A B 52 S PRAR A 4L I ) £
R, DR A VR SR LS (3) AL GRS I AL A B SR 2
RR AL SRS A LTS R WRFAARE MEE A AL FRE, I Hi e —E
AR, WEIFA—DEE .

ARG HATLL— DR —IRE S IENE, ARERBEIBER.
7.4.4. 14 HMBERQSTHTBORMSTHET

AR AR B P 0L R U A0 o [ESHE S 4 AR VP IRIRE S AT WA (L SR S5 B A, 5 HHBLLL R AT, Ao
ST LA 256 5 e B A5 545 A 2 0 (B I SR 5 40 77 R LSS Mt
(1) A TAES5C 5 B b I SR S, 5 B EE K S I 452 R 58 5 AV R (A48 Bk e 3 T F9 52
GyANTEER) GO, ARESRE T ERER S A% [2017]13 5 (R EUER S0 FIESHR E S E
55 B4 S 7 L), WA B B (6T S A 5 b (AMAC) 32 A7 I B35 i (L B o ) 42

2971 4L 6271



ZERERY 2025 SEAE LR 15

RO vE . TR AR, DL E T S R R BT A A

(@) X TAEBUE N AR A TFRAT IS IR ATERAT BRI A R AR AT AR A « I RRAL
Gy MR AT R RS ST B SR A I SZ PR B 5, AR rh R R el B 2 P R 0 2 (201716 5 (SR TR«
T 25 15 7% A 4 4 VA0 52 PR P 2 A 4 51 GRAT) > I AN D) Z B CUE 74305 ik 4 5 W Ut 2 PR
SEAERE T GRAT) ) (BUNTRIRR “48517 ), #0bE HAEUES 22 5 0 Bl 52 5 i Rl — IREE K O Fe i
(EAIER PUEFEHOA B2 wIARE 18 51 7 7 B4 (012000 30 52 IR SR 300 4 IR 5 00T L R sl v 4 11
A BT A5 1

(3) X TAEUESFAC 5 I b T sl A Lk 0 [ S WALl o o (AT 51 55+ B8 7 SCRFUE 23 AL B2 5 7
BiAN) T AEARAT 1) (Rl 7 37552 5 FA) I WAc 2l i o, AR Th EHE B 22 A 75 (2017013 5 (P EHE R 2
RTUEFF R BTG ENL SRR SR ) Sorh B Sl P R P [2022]566 5 (5T A <%
T[] 5 WSt ) L AR SR> (RO ) < B G T T WA i Al Ak R v ) SR FH ik
BORE A OB . ARG BUESRAE 5 B b 7 sl R 1k 0 18 S Wil i o (AT e e foi oL 587
SCRAESR AL SRR IR AN) » M0 P UESR A PR A = I SL AR L ) Al A 45 SR e A il . A%k
A BRVERAT 18] [ b T 37 85 R WAC 2 it A2 TR o fot < R 4 o A R = T R S 38 B3k ) i 4L 45 SR 5
AVIWIKIER

7.4.5 XUFBERMSTHETHRE U R EZHEIER B
7.4.5.1 & BORRE KB

T
7.4.5.2 &R E KA
T
7.4.5.3 Z4EEIERULEA
T
7.4.6 P

AR A B 1 5B 55 s SR A A3 (20021128 5 (5% T I I e 23 $5 B  <p S- Ad Wic Iv) Rt
Fnd. WMBE2008]1 5 (CRT A ATABLA TOUEBERREAD) . WL (2012185 %5 (TSt b i
A B LR A NPT S BLESR A R R R IE A R (20151101 5 (GRT B m] B 4L
HZHCA NS BUBCRA RIS FIE RN W FL[2016]36 5 (ST A HEIF B LA AL E AL
BAHERR) MBL[2016]46 5 (5% Tk — 20 B 4 T & oo Bl m SRl A S BUR RE D
WAL[2016]170 5 (ST AL RN AR RS EBBCR 4 7E @A) WAL [2016]140 5 (LT 1
Wit BT R B RBIR S S (R BOR IE D) . WAL [2017]2 5 CGRTBVE Mg E

03071 4k 6271



ZERERY 2025 SEAE LR 15

BUBCRAT 5% () AN T8 38 )« MR (2017156 5 (R T BE 7 b SGEBiAT < Il (3@ )« WA
(2017190 5 (R FAN[E RE 517 BEWURL AR S E R ECR i k1) . WBL[2025] 4 5 CTH
AR RSN IG ERBCR A A ) S A RIS BUE AN SE 55 804, HERBIIR I -

(D BE IS E SRR R A I ER N BUAT N, DLBE ™ fhE B RN . B 7 i
EENIZE WE P R R AE NI E RN AT, BE T S B ik, F R 3R Sl
FEAE L. X BUE AR 2018 4F 1 1 HATIZ & I RE sh A R MIEE BN BT A, RGN ERLN,

AN COENRIERIN, CVBURTA B P it i B BLE H A0 (G (R B 9N B A R0
SHEZF R R A B BNIS IR G K2 2. SR AN SR R BB, X < R ML AR 2 U
NTRGAERERL: H 2025 48 8 A 8 Hild, XMEZHMIZ )G (&4 H) FraArmE 6. 7 BUR i
I R GEE RS UON, IREALYUE AR, XA H 2 CRATIE L T BUR6UR. &
R gE (&1 2025 4F 8 J] 8 H RS RATHIFR 73D HIFLEWON, k8 BB B 2 77 2.
P BN S R P PR AR SEEIR ST, BL 2018 4E 1 1 R AR MRS A R A5 i
NNB R REPMEENSERE ML 2017 4 12 H 31 HArEUR e, JEminss,
A LI AL B SEBR SR TH A S8, B DL 2017 SRR 5 — N8 5 H RS0 B8 . JE 123
BREE A REAT I SE A TS B  A

(2) X MAEZE T 7 R RS YO, BF5 SRR S e I ZIURON, BRI AN,
BOF IR SN, B A ECL T A8

(3) X 5k g B b B RS WSON B AAT 5353 I Al AE 17 i < SRR I ARG AR S 20% 4
NFTRHL. W He N B AR RGBS LM, RRBOHRAE LA LUA G 1D, Kk
BRI 2Bt NSLNBUTARAT BB 1N BLER 1 (& 1H) B, Zid% 50%TH A
SIENBL AR A FRBOWIRGEE S 12/, R B AT, XA I BT AR R, #
SRR IS AN, FEHE R RUE TSR, R BN A B AR EE TS AT USRI
i S8~ ZEMSON SR B F Ji A% 50%TE N SLENBL TR 4 . LR PR 4t — 3@ H 20% B R THE N A -
(4)  BEGrE B4 0. LBl A B B ZE 58 5 BAE L, SRR AR R ZRAS B ENTERL - AR
WHECES . BB B R AT 2023 5 39 5 (CRTHCHEBGESR L B EER I A% ), B 2023 4
8 H 28 HilZ, UEFFAZ 5y ENTERE SE i skt 1E AL o

(5)  AHEBHIBTTSEA B VAT A 9 BTN M 5 2 B A5G 9t 4 S B M a8 1B A ) o
EL B TS S

31 4k 6271



ZERERY 2025 SEAE LR 15

7.4.7 BEEMEMETH KA

7.4.7.1 BT%EE

A

ARt

i

AR
2025 4F 12 A 31 H

AR
2024 4£ 12 A 31 H

TR

802, 427. 23

585, 297. 09

LT A

802, 001. 70

585, 046. 91

IR AE SISt

425. 53

250. 18

I IR

SEEK

LT A

IERNAR SISt

Pl SRIKHE R

b fFEHIR 1A B
2

IR 1-3 A

1GR3 M BLE

HophAF K

BT A

e RS

I IR

it

802, 427. 23

585, 297. 09

7.4.7.2 X G &M%

FAL

ARt

Wi H

AR
20254 12 A 31 H

JEA

i FILE K IeE

N RHHEEE)

52, 585, 653. 16

- | 957,047, 259. 17

4, 461, 606. 01

E&ﬁ ST
b try

)

25 i

AT 37

it

B SRR IE SR

M

Hott

52, 585, 653. 16

- | 957,047, 259. 17

4, 461, 606. 01

AR
2024 £ 12 A 31 H

JEA

i FILE APIRIES

N RHHEEE)

45, 135, 118. 80

- | 50,367,920. 18

5,232, 801. 38

% 320 3t 621




ZERERY 2025 SEAE LR 15

WEEY
Lo i - - - -
fiizr | BATIEIT I - - - -
&t - - - -
BEE CRFUE SR - - - -
R4 - - - -
Hopt - - - -
&ait 45,135, 118. 80 - | 50, 367, 920. 18 5,232, 801. 38

e RERIBEBT A SEUHME AR R BB 1 Fe U E AR B 28 2 TR B A Al HEE
P EE R B I RRA S 2 SCHHE e A SEHHEAR S A& o BAA ST IR A . 2 e e A SEHE AR

.
7.4.7.3

7.4.7. 3.
oo

7.4.7. 3.
T
7.4.7. 3.
oo
7.4.7.4

7.4.7.4.
E: T

7.4.7.4.
E: T

7.4.7. 4.

TSR/ 5t
1 frAEERE ™/ BB R R

2 BREERFHFRHREAER

3 MIREERANREMERFENL

IR SR
1 BILNEBE ST AR K

2 JAAR KM 2 [ 32 5 P LR B 55

3 HETUNE A48 R — AR R TR J 8 v & 5 B

T

7.4.7.5
7.4.7.5.
oo

7.4.7.5.
E: oo

)25

R
1 B E O

2 BB R RAEAE & T RO

03370 4L 6271




ZERERY 2025 SEAE LR 15

7.4.7.6 HAGEREE

7.4.7.6.1 HAFBESIEER

H: oo

7.4.7.6.2 HAFNEFRERESTHRER

H: oo

7.4.7.7 HAA A TR

7.4.7.7.1 HANE T RAERER

e e

7.4.7.7.2 EHRLAN R TRBEEHR

e .

7.4.7.8 HAbh¥%r=
VE: T

7.4.7.9 HAhfk

Bhi: ARG

SiH AHAR RERER

2025 4£ 12 A 31 H 2024 £ 12 A 31 H
VAT 55 7 A2 5 BTG ORAIE 42 - -
VAT 82 ] 2 - -
AU A i 2 4 - -
INE R 3, 380. 51 3, 950. 65
Hrp: 5 3, 380. 51 3, 950. 65
AT T - _
AR S - _
T 2% F 125, 000. 00 125, 000. 00
A CE=T AV 105, 679. 45 12, 621.03
it 234, 059. 96 141, 571. 68
7.4.7.10 s2tESE
EHAL: ARt
EN

i H

2025 1 H 1 H&E 20254 12 A 31 H

EEmH

VK I <=

FEER

57,299, 732. 00

57,299, 732. 00

A

64, 500, 000. 00

64, 500, 000. 00

ARl (P “=” S I

-66, 500, 000. 00

-66, 500, 000. 00

S AR /0 BT SR

o/ B SRR

A

RHEE (DL “—” S s

&
L
=
H
&
=1




ZERERY 2025 SEAE LR 15

ESES

55, 299, 732. 00 |

55, 299, 732. 00

TE: BB H . Bn] R AR A N R RE [ BT PR RE KA

7.4.7.11 HAbszEWES
VE: T

7.4.7.12 RA4EAE

Bf: NRMJG
T H LSR5 RSB 5 RAEANEE
AR -4, 201, 771. 73 -2, 247, 158. 59 -6, 448, 930. 32
e S EOR AR E - - -
A ZE 4 IR - - -
HoAth - _ -
AR -4,201, 771. 73 -2, 247, 158. 59 -6, 448, 930. 32
ASAHE 8, 801, 156. 60 -771,195. 37 8,029, 961. 23
KIAFL G WAL Gy re
s — 579, 377. 44 155, 204. 85 734, 582. 29
Hop: JEE R 1,316, 999. 86 -1, 104, 414. 55 212, 585. 31
HE 4 IR Rk -737, 622. 42 1, 259, 619. 40 521, 996. 98
AHA o B R - - -
PN S 5, 178, 762. 31 -2, 863, 149. 11 2, 315, 613. 20
7.4.7. 13 FEEFIBWAN
Bhr: ARt
A HA A R T B A )
=l 2025 4E 1 H 1 HE 2025 4E 12 A 31 | 2024 4E 1 F 1 HE 2024 4
H 12 H 31 H
IEEEYES NI SY PN 10, 155. 89 13, 157. 37
S WA AR BN - -
HoAt AR BN - -
RN ISU N 86. 93 725. 22
HoAth 109. 23 195. 10
it 10, 352. 05 14, 077. 69
e HARE S A/ BRIEERF BN . SERUESR BN RIE &R BN .
7.4.7. 14 REZREWS
7.4.7.14. 1 REHEBFWRIE MR
Bhr: ARt
A A T B A )
=l 202541 1 H 22025412 7 31 20245E1 H 1H 20244125
H 31H
I A BT A —— Sk 3, 470, 845. 35 -1, 832, 051. 48

25 3570 £ 6211




ZERERY 2025 SEAE LR 15

&SI N
5 S % A 2 —— 2 [|]
5, 420, 795. 93 -800, 585. 56
ZMIRN Y
% S A BTN 2 —— H
ZMIRN
B SE A BN 2 ——E FF
HAEZ RN
&1t 8, 891, 641. 28 -2,632, 637. 04
7.4.7.14. 2 RERBEWHE —TEZREEZMHIRA
A NRMoT
A3 I AEFE AT L3 A
IiH 20254F 1 H 1 HZ 2025 4F 12 A 31 20244E 1 H 1 HZ 2024 4F 12
H H31H

2 H B S AR AE A
Ll

26, 523, 069. 31

42, 153, 552. 51

Pl S H B B

23,025, 513. 00

43,912, 800. 09

Pl
ik 2 H A 26, 710. 96 72, 803. 90
ST S0 s EE S A
ji’kﬂx‘”<%§b[q& 3,470, 845. 35 1,832, 051. 48
7.4.7.14. 3 RERERE—BEZMIA
HeAr, ANRMJ
o AR A ]
. 3t
H 20254E1 H 1H % 20254E 124 31 H 2024£ﬁ1;1;§i§§2024£E12

I [ e A7 AR A7
M

65, 978, 003. 02

109, 001, 857. 44

Pl I STAIE (B 3K
IIELAI\ %ﬁ

20, 063, 890. 02

30, 903, 526. 44

Pl JBE ] B 5 AR A
M

40, 493, 317. 07

78, 898, 916. 56

k: 225 HH

LR ILON

5, 420, 795. 93

-800, 585. 56

7.4.7.14. 4 REHFFWRE—HRBZEMWA

HE: oo

7.4.7.14.5 REREWE —IEHF HEZSMHIRAN

H: oo

&
8
=i
H
&
=1




ZERERY 2025 SEAE LR 15

7.4.7.15

7.4.7.15
T

7.4.7.15
oo

7.4.7.15
oo

7.4.7.15
oo

7.4.7.16

7.4.7.16.

E: T

7.4.7.16.

E: T

7.4.7.16.

E: T

7.4.7.16.

E: T
7.4.7.17
71.4.7.17
T
71.4.7.17
oo
71.4.7.17
oo
71.4.7.17
oo
7.4.7.18

7.4.7.18
E: T

(UiTigs e il
T oa kit sk &R RER 13)59

2 RFREWE — KL HEFEMERA

.3 AR F W —EREZ N

4 RFRFW R — R ENRA

B SRR SR S B W s

ReRBEHE KR
1 BERBHEWEE I E MR

2 REBRBERR—ELEZFESBEMRA

1 B8 SCRAESF B W e T E M

3 BRI R E R @ —REEZE A

4 WP XRHESF R B S —HEMERA

3 BB —REEZEHERA

4 RERRERR—RBEERBRA

A TR

1 AT TR — L RBGEEMRA

3T

P

62

=

2 B SCRAESF BRI — LR B SFESRE RN



ZERERY 2025 SEAE LR 15

7.4.7.18.2 fTET Al ——HAn B Bl as

I
7.4.7.19 BRI
ghr: ARt
A HA AR BT B A 1)
i H 20254E 1 H 1 HE20254E 12 H | 20244 1 H 1 HE 2024 4 12 A
31 H 31 H
HQ%%f%EafLéEEGHQﬂM 4717, 684. 03 539, 416. 44
g
Horpr: UESF A B b B B
(ELCON
B G B AR ) R - -
gl
&t 477, 684. 03 539, 416. 44
7.4.7.20 ARNMEZIKE
Bhr: ARt
EN A BT B A 1)
T H 4405 2025 4E 1 H 1 HE 2025 4E 2024 1 H 1 HZE 2024
12 H 31 H F12H31H
1. 22 5 P ot 7 771, 195. 37 8,983, 579. 86
R R ~771,195. 37 8, 983, 579. 86
figr 4% Bt - -
PEPE SCRRIE SR $ 58 - -
B - -
sl ki - _
FoAth - _
2. T E TR - -
BUIE# 5% - -
3. HoAth - -
P IR AR o SR ME B B
AR )P A R TRAG G (BB
it -771, 195. 37 8, 983, 579. 86
7.4.7.21 HABRA
Bh: NRMJG
EN:H A B T B )
i H 202541 H 1 HZ 2025 4 12 H 2024 4E 1 H 1 HZ 2024
31 H 12 A 31 H
48 ml Pl N - -
B 483. 82 209, 029. 42
it 483. 82 209, 029. 42

TE: BRI AR SO 4R P B SR AT CLBL 6 A EGR AL B A7 sC R Il (RE[RD) AT B if, b

25 3870 £ 6211




ZERERY 2025 SEAE LR 15

(S H) AR UETF K SE R SN BRAS (S Bt <) 55 H O (82 ) A A AL 10 22 B i i 1) 1R
AR AU TIE T £ SRR AR T H 5 i (e [m)) B A AG (B Z2 800

7.4.7.22 {EHBEHRER

W T
7.4.7.23 HAb%®H
Hpr: ANRMG
A AT A
T H 20254E1 A 1 HE 2025412 | 202441 A 1 HE 2024 4 12 A 31
H31H H
# it 25, 000. 00 25, 000. 00
{5 BP#= 3% 80, 000. 00 80, 000. 00
TR A IE 2 4 - -
Bl E 150, 000. 00 150, 000. 00
TOPV T+ A1 & A 3% 20, 000. 00 20, 000. 00
&it 275, 000. 00 275, 000. 00
7.4.7. 24 RS
T
7.4.8 REEM. BEMMERHEEKUHE
7.4.8.1 BRHEEH
T
7.4.8.2 BrEAFARBEEM
T
7.4.9 REAHFRER
KB TT 4R 5ARIEEHRA
Mt S E AR AT ( “WERERN | REFHA
H7)
FEIEFRDER AR ( “HEIESR”) HELEAN. HEN—HT S
EEIEFR AR AR ( “EEIESR”) HEEMARR AR, HEN—RZ 50
GBI ALRE R K AR A HEEHANKE
BOKF RR A B R B R A A F] | REE AR

( “Eurizon Capital SGR S.p.A.” )

MEte gt A TR AR (“MEE™” )

A NI

IS 4 H I AR B X 3 A8 B R R B
WEFR 1 7 3t & ke Ui 3 4 ( “ Mg e
WEZEBEM 8 ETF KB )

AN G B A PN B ) LA B <

TE: 1 A3 JAF AR 22 0 28 B H A B R 35 5K AR O RIS B80T R AE A A

2+ IR IRIRAS Ty ¥y A T b 55 9 Tl P 42— AR MV AR KT ST

2 3970 £ 6211




ZERERY 2025 SEAE LR 15

7.4.10 AREF K LFEETT BRI BRBEF R 5
7.4.10. 1 BEXRBEAR G B THITHRZ S

7.4.10. 1.1 RER S
SRS AR

A X
AT A
AR 1L 5] 1 B 2 12 20244F1 1 H £20244E12 331 H
s H31H
KEKTT 4 FR % =
o R s g
WS | B A RAE 45 \ -
#Ié‘*ﬁ 3 %
B () AT AR %)
R S IES 53,788, 119. 74 100. 00 | 84,313, 427. 64 98.92
7.4.10.1.2 EHERX G
e F
7.4.10. 1.3 FFEEZS
W T
7.4.10.1. 4 BLER 5
e F
7.4.10.1.5 NATRECA KRS
SRAAL NRTIG
N
[ 20254E1 1 HE20254E12 31 H
2 e R E | WRNAMHER | HIRBAME 4
4 FIELB] (%) Ll MR (%)
RS IESR 10, 001. 05 100. 00 3, 380. 51 100. 00
AR AT L]
[ 20244FE1 1 HE20244¢12 31 H
’ Epid HEAM e R E | HIRNAHESR | SERNAHMES
14 FIELB] (%) i RARI LB (%)
R S IES 46, 085. 09 99. 63 3, 812. 85 96. 51

T 1 BRI i 2 e e R, DHNBREE % ST RER MR EIIR. ek
PRI TS s e . el SEETE (QIF SRS SRR SRR 3 5 9
RVEBRLED AHIRER

2. R (AIFHFEUETF B R GRS AT

B B e SR T R < B IR S A G A 4 B R R ) AR I T P IRCRE AL S e B, BNV IE

A R ST TR 5 Bk R 55 4%

o o FE EIE ),

HoAh B Ay HAd R AT

H 20247 H 1 Hilg, EE&EEHANE

<] UL A2 5 I < ST T e A

2, AR AR A4 o B E N B AR T P IR A G R A R AW A, B IEIE AL

#4001 4L 6271



ZERERY 2025 SEAE LR 15

DS TR 55 2 A et B A

7.4.10.2 FKEEAIREM
7.4.10.2.1 E&EH%E

Hpr: ANRMG
A AE ] A
IiH 20254E 1 A 1 HZE 2025 4 12 | 2024 45 1 A 1 HE 2024 4
H31H 12 A 31 H
S A ) B G B S AS A L AR 253, 337. 10 244,518. 73
Horh. AT 5028 P Y
%EP. I SCAST B B M URA ) 25 2 44 27929, 50 16, 052. 73
N SAT FE G N 1 P B 225, 407. 60 228, 466. 00

Lo SOATHE G A NS A6 00 m] A BRI A7 5 0 0.50%, 3B H IR, # A3, A
R A= — F HE G B 4B X 0. 50% -+ 44 REL.

2. MR CFBGRUES BB R G4 6 0 AT S ), 4 A 3 A A 4 B LA Y B i 4 1 £
AR — 52 LB A P A 9, DA B G B AL SCA 25 P R 55 I 4 45 0% 2l i 7= A [ AH G 3
M, 2P e o NI FE 2 T 515

7.4.10.2.2 EEIEE#H

B NRMIG
A AR BT B A 1)
0 H 20254E 1 A 1 HE 20254 12 | 2024 4 1 H 1 HE 2024 4
H31H 12 431 H
R A AR 4 N S A AR 2 50, 667. 48 48, 903. 74

S SFEE NG IEFR T 93l — H L & 513 E 0. 10% R 142, BH B E
HHAK, #%AZf. BIEER=11—HRE = 13E X0. 10%/ 45 KEL

7.4.10.2.3 HERSH

e
7.4.10.3 5REJFGETRATRFENLT S FHSE (FEE) X5
e

7.4.10. 4 &N ERLIEIESS B A8 55 % 4 B KSR BREE 5 S I 4

7.4.10.4. 1 5RB7EL L% B R T5 A BEAT I3E F [ < 39T PR 3% 3R (K E S5 HY A5k 55 Y
&L

e T

o410 4k 6271




ZERERY 2025 SEAE LR 15

7.4.10.4.2 5RBITEN LR R IT BT K& W50 R 5 R IGIESs AL 5%
& L

e T

7.4.10.5 HREFTRREFEEHHFIL

7.4.10.5.1 REWINESEEACHERFRERELAZSKFRL

E: e

7.4.10.5. 2 MEWIRBRESEENZ M FARLRER T BT AR SHI1E M

ML A7

AR FEER
2025 4 12 A 31 H 2024412 H 31 H
KIKTT 445 SN AR SR FEA IR EA0 A
gzg% i JE 4 S AR A gzg% i 8 G ) B
Eefl (%) 1 (%>
TS A HiE ZE 1
W REETF & | 24, 169, 500. 00 43. 71 16, 314, 200. 00 28. 47
e A

TE: BRIEGE BN DLAM A QI 5 BB A S G 1) 9 A hm v 5 FL AR R 2% AR O 8058 28 1) 9
PRAEAR— 2K
7.4.10.6 HIRETRE HRATAARRBUK S 387 4 BFLE R

A NRMt
A
AT B3 ]
BT 44 R AR SF LA 13?§ AR 12 20244F1H1H%2024%12H31H
AR %0 EEIRIISELPN AR %0 LR SIISELN
SIS 802, 427. 23 10, 155. 89 585, 297. 09 13, 157. 37

7.4.10.7 FEESEAHYAS 5 RETT A ML KL
Vs ARG AR5 R 4 PR T L A AR S 2 5 I AR B IE 2

7.4.10. 8 FCAhSRBRZ 5 A i B
o

7.4.11 FESBECER
VE: .
7.4.12 IR (2025 4F 12 A 31 H) AR &FERREZRIES

7.4.12. 1 FNGHR /B RIES TR RFA HTRIER RIES
T

#4211 4L 6271




ZERERY 2025 SEAE LR 15

7.4.12.2 HiIRFEWEN FREREZRKRE
VE: T
7.4.12.3 HERGFHIEEER 5P ERNERKHES
7.4.12.3. 1 BT H 35 IE Y

.

7.4.12.3.2 X 55 # 3% EE Y
X

7.4.12. 4 HiRS S5HBEIESS HE% FHES
VE: .
7.4.13 &R T B EKEH

7.4.13.1 RSB EBURMHA LR
KA REON RS . AR FERR TARMIEEURM I . A1k . Ay 58 B b S B 2

Hix, AR DERETARS OB CEE /MR AR R AR 2 Hh IR i 2> i i At 1l
MRS fize CEEG. #ITBUNf. SRt . AR, AT EHE . R R
WIR. EEMIR R TR IR ATEREGTR . AR GTR AR BRI RAT AR (RIS ER A
A RS T TR FNLAER B SRS . IR 15 L SR A s e
S FUVFHE A3 B R HLA < i T HL (R0 o [ IE M S HE SR D o AR < T AR VA B ORI E
Z 5k 5 KRB IESR 1AL 55 . Ao LR LS SRV SR e 3 B A i R, B B
NEBATE SR G, W RN A BBV . AT G H W 48 S 30 I ) 53X 28 ik TR
R 0 RS = BE ALK A5 FH XU« Sl P XU B T 3 IR, o A 5 6 1) 4 I N D T R A PR )
L b 4 HORE DA B RS2 ) 72 FRE I R 2 A, 4 SR i (B0 IR S AR IR 4R 500 1 ¢ 1)
MR REIEARSS, JFORFFIRER IR ZEAE & 258 TG A .

S S AINE SR SN G s i S E el N E T S AN & S IR S b Y s
EEALGN . RIS EHNAAERS T AR H A G E T & R s, 3 E A E
g BN AR 42 1) il AT (R EOR . PR R K KR S5 200 B KA S 2 e BN %55
HrEine st ad, AN BeREeEHANTRSEEZITAE, JFrEgEFamf
(R o EAAR TS s AR A W ER B ML I SRE AL, RIS R G BN ST Bk ss
AR R I DU REAT B AR A, s i 42 HE R i

AN e < P R < A BN KT < i T L 0 DX B 7 ¥k T SR e 5 Ak 23 A A 20 A ) O ik A
B RS AL BT REA O o MRE VR 23T R A BE LR R, A W DR 453 2 F) 7 B AR PR T B [ 2K XL 45%

4370 4L 6271



ZERERY 2025 SEAE LR 15

PRI . TN E =TI MAER A, RIEAFEENREBIr, 4553 E a4 T By
U3 o 2 R B A R b BT, R AR R, A KRB e 1 B ROAR S, B S R, J
A AT SE T B A UG AT W B . A B AN VEAY, e AH N pe TR, R XRG4 1) 78 ] AR B2 VS FE Y .
7.4.13.2 {EHRK

{5 AR R SR it PR G X FRIBITE AT, SEFERSIREIESRET KT
HBPLEZ) . LA R BTG, 53L& 077 4 NI 35 AR A0 R XU
AR 4 1) JE A R FNLERE 5 BT X A8 5y 5t T A AR AT T 7840 (A o AR 4 ARAT A SR AT T
TEARFEE HFLE AT HRE IR R A R A 7 K HAth A I S8 BT, S5ZERAT SRR
& F RS AN E K,
RIEG TR 5 b AT B2 55 3o LArb [ENIE 95 B 45 55 A R 5T AT A 7] N A8 Z) X6 T 58 JUE 75 A2 WOR K i
HE, HEANE R EEMEIR /N FERAT R RNV 1373817 28 5 A 5% 28 2 %F F 134745 FH PRAS F-6HIES R
A28 77 T AT PR 1) LAFa i AE 8 A AE FH AU o
AF 4 I S RN ST T (S R S B RE, A B SR P S R ke g A 5 AT N
HE XU, HLd sk 23 B 895 LAy BUE AU
T 2025 % 12 A 31 H, AREERFAHEHRGS (2024 F 12 H 31 H: KEFEH).
7.4.13.2. 1 #EMRERPFEIRAHESFRE
T T
7.4.13. 2. 2 RS R PRRE7R B B SCRFIE S 8L B
T T
7.4.13.2.3 #EIEHTFRI R ENLF AR
T T
7.4.13.2. 4 HKPEHFEIFHAHESFBRE
T T
7.4.13.2.5 #KHPE PRI SR STRFIEHRE
T T
7.4.13.2.6 #HKIEHTFRI R ENLFARE
T T
7.4.13.3 WIHHEXK

TEN TR R TR I ST B AT 5 Gl 5T S 1 55 )38 B 0 4 R B i XU« AN 4 iR sl
PR — J7 TH R E T3 S0 BRFA N\ ] FE I 5T 2 52 i H 2R L o] A I 3E 08, H— 7|

4471 4L 6271



ZERERY 2025 SEAE LR 15

K B BB AR T AR R AZ By T 3 AN R I K (143 00 RT3 B K] 95 5% 8 I T 6 11 3 H BRI 2
SNRIE LT LLE BRI A AR T

X S A8 B B < R A P KRG, A e < 10 ik < TN DX AR e < 1) PR DA O [ 195 100 AT 7 2
PRI ANE R R, PR e R AL T AT B ST 5 2L . AR I 2k 7 BN AE
BeEFP BT 7 EBUEISE, ZUEAEARHTE DU T I8 B A AR LTy 3, 4 6 DR TR T [
REFCHER TSR RS, A7 R DR RS R A B

BT BT AR BTN A XU, s 7k < ) e < A TN S o S g PR 7 B A B 0 1) g R sl vk
HEBI SR, AR PESR bR REAT REEL M AN M, WIS SRR ETRbR . 4LaER [ A2
BLRE I MIER AR bn . LG TP ASLRE 722 A8 it B4 DA S 038 B2 BR i AN 30 B8 A P EE 1) 58 0 A
B T RE KR UE 23 P W AEUE 23 A8 53 P sERAT 18] [RDV T 36T 5 5, DRI L ok B v 271 s R T 70 ik
S B UL B S PR A BE B RSO, R ER B R LS BN AR IE N AR L. LEAt,
A 4 RT3 I S ] 0 < i 7 A N R B e N S MR R, e R AR IS S R A
MBI 2 SR E

T2025 4 12 A 31 H, AT 2 el Ui & 20 205€ 2 H 08— H A BEATHE,
T fml B WU (B GBE) T B H HAHE, DRI AR R0 9 A DL & 40 291

H

HEm

it
7.4.13.3. 1 @B G R 5UR B BB 7 AT
e T
7.4.13.3.2 REPARESHE RSN XUE 25T

A G e G B BB R P PR B (A TF SRS I SIS (F B ) S
(AT SEGETF GRS BV 3 SR ah M R AT LE ) (1 2017 48 10 1 FURMEAT) SR e
SRORF A B L 5 W8 P2 IR B e RS AT B, SO 7 1y R 5 B30 1 D6 AR B e AL A5 R o e
PSR AL 52 IR 045 2 o L LA S 201 5 76 S 1] P9 3 B 0 0 4 H b 25 e B AR HRSEAT
BRI IR AT
AHE S TS IE S TEAE S22 5 T BT, Fe RN AT EE SRAT 1) ML T 32 55 05 2 B P
ot S BRI AS F ER AL 5L 2 LB WA ACKE SR IO VOB IRIE S 7. st A G AT imiE
S 0 e 7 A NI G SO R B P TR, R BR— AR o 0 e T 1 B4 HE 1
AR AHES T AT TSR = T A AL S MR 15%.
7.4.13.4 X
EEEZPNGPRE Sy R M N PAS e o ST R B [ N R S S R S E N

4571 4L 6271

g

o

¥



ZERERY 2025 SEAE LR 15

TR AP, EAE R R AL XU AR AR U
7.4.13.4.1 R

T SR A 4 i T EL 0 28 5 e B U 5% 17 3 R A8 Bl T R A B . 2
TR SRl T HI TG b T 173582 ETHI S 80 R FRR IR, Sd s Al ke m T A
S T 1A 1283 ) SRR 1737 ) 2 T30 0 ST o SR B 3 S L 1 XU
A G R (KR AU W P I AT AP 5B G, AR KHB A e P A e 1 B AT
R P A 5 RO RON T 8B B ) B R AR KRR BE RS, T T I A f . AR G B 6 B
N2 B0 7 35 4 T ) A e 11 A7 M 2

7.4.13.4. 1.1 FIZEREH O

A NRM
AR , .
2025 4 12 B 31 H 1 LA 1-5 4 5% I N At

igas
TRME4 802, 427. 23 - - - 802, 427. 23
ol R R 16, 681. 84 . . . 16, 681. 84
17 H PRIIE 4 39, 806. 47 - - - 39, 806. 47
5 A B . - - 57,047, 259. 17 57,047, 259. 17
AL B K . - - 73,776. 54 73, T76. 54
P it 858, 915. 54 - + 57, 121, 035. 71 57, 979, 951. 25

Uik
INZRRERLIPNE L] . - - 21, 817. 59 21, 817. 59
AR B . - - 4, 363. 54 4,363. 54
A K . - - 104,364.96 104, 364. 96
A £ 43 . - - 234,059.96 234, 059. 96
et . . - 364, 606. 05 364, 606. 05
F AR EH O 858, 915. 54 - -| 56, 756, 429. 66 57, 615, 345. 20

AR . X
2024 4 12 B 31 H 1A =5 ¢ 5L E it B At

Aoas
Uitk 585, 297. 09 : : : 585, 297. 09
G AT 36, 263. 15 - - : 36, 263. 15
17 H PRIIE 4 14, 823. 98 - : : 14, 823. 98
5 A B . - - 50, 367, 920. 18 50, 367, 920. 18
N . - - 14,973. 73 14, 973. 73
oRdsens 636, 384. 22 : - 50, 382, 893. 91 51,019, 278. 13

it
INERR=REPNE 3| . . . 22, 420. 64 22, 420. 64
AR B = - . 4,484. 13 4,484. 13
A £ 45 . - - 141,571.68 141, 571. 68

4670 3£ 6211



ZERERY 2025 SEAE LR 15

i Bt - - | 168, 476.45 168, 476. 45
| 2R AR i 1 636, 384. 22 - -| 50, 214, 417. 46 50, 850, 801. 68

Vs R TR ARG Y R BRI, R4 24 M 1R 2 T 0 I B0
% T LK.
7.4.13.4.1. 2 FI3 XK B BURME ST
Ve T 2025 45 12 H 31 H, A4 B 50 55 M Gt BEVE AN 7 0 FIE S5 A SO R o S 4 P 1
{EIKTEA1 A 0. 00%, PRI SRR AE G B, RIS, b T A G ¥ P B 6 5 KRB
7.4.13.4.2 SNCRFE

AN R £ 4 it T EL PR 2 40 B R R B 9 48 BRI ANV 2R AR B TG 2 AR B B X A
SIFTE B RN R M, BT E KN .
7.4.13.4.2.1 JNCRRH O

*: .
7.4.13.4.2. 2 ANC KBS I BBUR M 43 4T
VE: T

7.4.13. 4.3 HABME AR
A SR 2 6 5 4 T R 4 i T L 00 2 90 0 A1 B8 SR TR 47 2 TR e 7 4 R S R Y 22 1A

BT S A% DR R AR B T e AL BB R RS o A0 < BB AR (M SRR F7 A B AR 7%, P
T P9 JFC A A7 A% XSS SRR T R4 5B 73 AN 88 18 3 FRAIE I3 A AT 24K B B 278 i 0 R R 00
FISZIE, AT RESRIE TIESS 117 37 B AR BB A B2

AP E TR S e, RN R e e R 7k,  1EIANTRERR ISR S S MEA A
PO LG o e b 22 (1 F B30 B B AL B R AR AT e 1 i RO 7 o S EL L (R A 2l i iR AT AR 2 14 3
I, AT G R AR A BB LI PR BB Bl AR Zh G 00 BB s S48 4, X dk
ERBA G AT R, DUORIESE S0 B0 E G R S AR K48 B8] 10 i B2 AR SR ER BR 1R 22
/ME

AR HE Gl AR B A 2 B PRAR AR AN A U o BRI BT AL U Dy RIS IR TAriI 45
K3 IR AN 26 328 B A7 BB (4 EEAPD AR T B B 1FEL 10 90%,  HAMIR T ARIL 3t e 57 1 80%, PRIV
TR LRI E T 52 PR A R 1 T R A o

IR EE N IZ U B ER A AR, DAAS S S A LB g, AN g A 18058 Vi B 2 ORI 4 4
BEAh, AN G (00 o BN R A S g PR A9 RE IR A SE R 4%, 8 0038 P 22 e B 5 10t
BT R AR, B4E VaR (Value at  Risk) FRFREE MK A KL G MG RV CE A% RS, 22

e ) 5 o IR AT R A 2
5 470 3t 6271



ZERERY 2025 SEAE LR 15

7.4.13.4.3. 1 HABHE RO

EEiEhi. ARt
ARHR EERER
— 2025 4E 12 A 31 A 20244E12 A 31H
; R A g -] b3S R E
VAN N I\ I
AAHE Hets] (%) AR E Hefsl (%)
fiﬁf 'ﬂiﬁ 57, 047, 259. 17 99. 01 50, 367, 920. 18 99. 05
5 5 M & i j j j
fJ‘ j; Y &{Jﬁ:
5 5 T 4 o ] ] ] ]
FE— L#W%
oy M 4 Rl
P R - - - -
ST i i i i
— RO %
HoAh - - - -
i 57, 047, 259. 17 99. 01 50, 367, 920. 18 99. 05
E: RGN, A A R R P .
7.4.13.4. 3. 2 FHABPHEE XS 18U A% 40T
587 Eb gt b A L e AN HoAth T 38 E R A .
SRR H RSB ER
I KU A5 B [ 25 R (pr. NRMG)
- FAEER (2024 4F 12 H
2l AEIE (20254E 12 H 31 H)
31 H )
IXHT Hefge B v |k 5%
2,843, 605. 36 2,505, 927. 51
FEIHE AR )
EU AR 3 HE T [ 5% %
2, 843, 605. 36 -2, 505, 927. 51
FEIHE AR )
VE: Tt

7.4.13.4. 4 R RSB RS

Teo

7.4.14 ARHrE
7.4.14.1 BT EA R ETER T

N AT RS R B KRR, d A RO E TR R 5 R S M A E TR

2B 4871 £ 6211




ZERERY 2025 SEAE LR 15

BRARJZIRPE -

BRI MR B B AR B T 4 R 2 R B R

SRR BRER — = U N ELAMH I B 7 B fo B 1 B A4 AL (1 A\
=R FRBE B AN T I A

7.4.14.2 FEMUARMETENEM TR
7.4.14.2. 1 HFEXE&EMTENA RHE

Hh: NRMIC

IR R TR MK - f f‘fjg ., s éff‘?g .
L =2/ 57,047, 259. 17 50, 367, 920. 18
BEWR - -
=B - -
it 57,047, 259. 17 50, 367, 920. 18

7.4.14.2.2 ARYHEFTRERE K ERZS)

AT 4 VA3 B0 2 R ) B e R S TR A H O BN S 2 IR TR B e R I e
XMFUEZFA G B E BRI G, & I R HEIUERM . 525 NG R (B 5K LA I (152 5
AEER) « BUR TARRIT RATER O, AR AR TEMAELZ KRR IIE . 325 A
BRIYIE] B BR B SITDRE AR SC B SR AN 7 1 A FRAME SN — R K JFARYE A AE 1 38 PR AN ]
WL NAE X T2 SUUHE R ARERE , W AR BCE . iR IR A e BN R 55 — 2 ke

=R

7.4.14.2.3 BZERARMERBEZNENR
7.4.14.2.3. 1 E=ZBRARNERBLEZIEHR

VE: .

7.4.14.2.3. 2 FRHEEARTRUZMANENE=ZERA RMETERER
VE: .

7.4.14.3 FRHEMUARMETHER SR T A BN

To

7.4.14. 4 RNUARUHETT RSB T B3

ANCLZ Fe M v B A <R B 7 A0 A7 £33 A 45 LSRR AN A g R 0 5, KT (B 5

4971 4L 6271




ZERERY 2025 SEAE LR 15

FEHHEAHZEIR /N

7.4.15 AEITEMBRS TS THREFERH AR

T

§8 MTAGHRT
8.1 IREEHHSHFN

SIS ARt

P T H Tl S ST )
1| B 57,047, 259. 17 98. 39
Hrpe S 57, 047, 259. 17 98. 39
RewT - -

3| [EE A A B - _
Hp: gz - -

B CRFUE SR - -

4| & EEE - -
ST SR - -

6 | SEANREERT

Horbre SR SRR 1 il Bt

F

AT RS H &A1 819, 109. 07 1.41
HoAth 25 T 5% 7= 113, 583. 01 0. 20
&1t 57,979, 951. 25 100. 00

T AR ABCE SRR S AR B AR A B, T 8. 2 I A IS B T IR A (A A

8.2 MEMIRZITIU A RIREREAS
8.2. 1 MEFIREHBHEETID RHFEABE

vt 17k 5 ARME o o 5 4 R P v E L A3 (%)
VSO N O | 4 - -
KAk - -
i3 M. 42,974, 767. 77 74.59
B, . A

D JKAE 7= Mt R - -
N4

E e |4 - -
bR A ZE A - -

. TS . SiEA - B
HB L,

H 1 Al - -
&R AR

I = Rl 13, 445, 011. 40 23. 34

J Sl - -

% 5070 3t 625




ZERERY 2025 SEAE LR 15

K b7zp: a4 - -
. AT R 55 AR 55 B _
N4
Bl FERIEIAR
M Wl 627, 480. 00 1.09
\ KA AR I - ~
Bt B
0 JERRS . 1EHA - _
HoAth AR 55l
P HE - -
TPA RS TAE - -
R A IRE R R ~ -
N4
S %A - -
& 57,047, 259. 17 99. 01
8.2.2 MEHRBMRBEHEIZATIL R BAREREHE
e T
8.2.3 MEHRIETU A RMERERERERHAS
*: T
8.3 HAiRIZARWME SE ST #EH K/NHEF R RER T HA
8.3.1 MARFEHEIZA RME 5 EE T =R E B K/ EEF TR IR =3 B i 4

EHEAL: AR

e | BEARE Ji A4 R HeE (B | Al Oo o7 JE G BT B AT (%)
1 600885 TRy 97, 945 2,977, 528. 00 5.17
2 002920 T8V BB 24, 700 2,971, 410. 00 5. 16
3 600699 I e 91, 900 2, 881, 984. 00 5. 00
4 002230 RN 55, 700 2,801, 153. 00 4. 86
5 300124 ICNHEA 37, 050 2, 790, 976. 50 4. 84
6 002594 EL Pt 28, 400 2, 775, 248. 00 4.82
7 600741 IR 138, 700 2, 774, 000. 00 4.81
8 600104 FRER 179, 600 2,733, 512. 00 4,74
9 002236 KEBA 142, 800 2, 704, 632. 00 4. 69
10 002456 M HE 245, 100 2,602, 962. 00 4. 52
11 300750 THER AR 6, 960 2, 556, 129. 60 4. 44
12 300496 rhRMIIA 34, 700 2, 342, 250. 00 4. 07
13 002405 VY 4t B 223, 000 2, 009, 230. 00 3. 49
14 002151 Je 2 40, 600 1, 844, 458. 00 3.20
15 603236 i s 18, 883 1,801, 627. 03 3.13
16 000901 iR R 52, 500 1, 494, 675. 00 2. 59
17 300638 I 43, 140 1, 278, 669. 60 2.22

28 5170 £ 6211




ZERERY 2025 SEAE LR 15

18 300623 TEGE Y 47, 000 1, 276, 990. 00 2.22
19 002373 TIRHL 104, 100 1, 225, 257. 00 2.13
20 002212 N 110, 900 1, 005, 863. 00 1.75
21 300098 AR % 163, 600 997, 960. 00 1.73
22 600718 KIREH 89, 700 903, 279. 00 1. 57
23 002446 RSB EE 86, 000 902, 140. 00 1.57
24 002906 SERHAE A 24, 700 755, 326. 00 1.31
25 688326 SRR 5, 645 663, 287. 50 1.15
26 601965 o [E {5 37, 800 627, 480. 00 1. 09
27 600345 KILiE G 15, 700 544, 162. 00 0.94
28 002161 T 69, 600 508, 776. 00 0. 88
29 300507 T3 BAE K 52, 620 483, 577. 80 0. 84
30 002970 BIAHEIAR 8, 500 412, 250. 00 0. 72
31 301488 ZBAH 2, 600 397, 930. 00 0. 69
32 002055 ST 13 56, 900 383, 506. 00 0. 67
33 300552 JIEERHL 12, 000 364, 320. 00 0.63
34 002232 ELEEEDSS 19, 200 360, 960. 00 0. 63
35 002401 g R} 20, 900 332,937.00 0.58
36 300590 ¥ 9ifE 25, 950 329, 046. 00 0.57
37 301608 {2k 3, 400 307, 836. 00 0.53
38 002766 REERA 48, 900 295, 845. 00 0.51
39 688159 H TR 6, 106 295, 164. 04 0.51
40 002331 eI RHE 32, 220 287, 402. 40 0. 50
41 002609 TR 30, 200 280, 558. 00 0. 49
42 002869 ERICEE 11, 700 272,142.00 0. 47
43 300698 i 5B 6, 300 265, 419. 00 0. 46
44 300643 JiiE 13, 100 254, 664. 00 0. 44
45 301221 JEEE(E B 4, 400 247, 456. 00 0. 43
46 301339 AT E 16, 400 238, 456. 00 0.41
47 600081 KRFHE 15, 690 185, 612. 70 0. 32
48 603390 Ik A 13, 200 172, 524. 00 0. 30
49 688288 MIREIA 4, 800 128, 688. 00 0.22

8.3.2 FIRARMLBL B 1% A S E GBS T 8 E B KD HEFF BT R B R 55 A4

H: oo

8.4 MEHNBERRASHEKRTS)
8.4.1 BEiFENEHGEH HAHIZE S B F=13E 2% AT 20 42 K22 B 40

SEEAL: NRMT

5 JBC ARG Je B A4 R N1 N T o7 AT 4 5 P A A5 (%)
1 600104 FRER 3,707, 414. 00 7.29
2 600885 TR A 3,361, 177. 45 6.61
3 600741 IR 3,101, 916. 00 6. 10
4 600699 Sl 2,812, 909. 15 5.53

9% 521

3t 62710




ZERERY 2025 SEAE LR 15

5 603236 B iE s 2,672, 484. 00 5. 26
6 688326 2 A fEE-W 1, 355, 636. 89 2.67
7 600718 AR 1, 110, 669. 00 2.18
8 002594 EL P e 989, 467. 00 1.95
9 688159 HITRHE 912, 991. 56 1.80
10 601965 Hh [E R 767, 197. 00 1.51
11 002920 15 22 7 I 741, 321. 00 1. 46
12 002456 €D 694, 395. 00 1.37
13 002230 RN 513, 001. 00 1.01
14 600345 KT fE 475, 511. 00 0.94
15 301608 fH sl 378, 687. 00 0.74
16 300750 TER AL 369, 991. 00 0.73
17 301339 AT E 304, 644. 00 0. 60
18 300124 CNHEA 216, 044. 00 0. 42
19 688288 MIREOR 202, 521. 38 0. 40
20 002236 KERA 201, 325. 00 0. 40

s RANGHULRABZ G (RSN TR 35, AHEMRZL 5 A

8.4.2 Bl E&HUE K HANIE S B F=13E 2% AT 20 42 K22 B 40
Sai: NRTIG

e J ZE ARG Ji 28 AR A RITS2H &8 o A AR 4 B A 1] (%)
1 600885 TRy 3, 764, 827. 00 7.40
2 600741 IR 3, 343, 677. 00 6. 58
3 600104 FRER 3,219, 841. 00 6. 33
4 600699 Sl 2, 748, 891. 00 5.41
5 603236 s s 2,645, 113. 00 5. 20
6 688326 SR 1, 396, 386. 45 2.75
7 300750 T 1, 347, 937. 00 2. 65
8 600718 KR 1,219, 013. 00 2. 40
9 688159 HITRHS 922, 399. 81 1.81
10 601965 Hh [ PR 827, 666. 00 1.63
11 002594 EL 7 e 804, 132. 00 1.58
12 600345 KA E 416, 690. 00 0. 82
13 300124 CNNHEA 397,511.00 0.78
14 002236 KERA 266, 996. 00 0.53
15 002920 15 22 7 I 255, 179. 00 0. 50
16 600081 KRB 214, 151. 00 0.42
17 603390 IR A 197, 269. 00 0. 39
18 300496 HRRHIIA 187, 932. 00 0.37
19 002813 R 175, 671. 00 0.35
20 301488 ZERH 175, 398. 05 0.34

TE: S EHUHE S BT e (RSN R DR 5, AHIEMR 5 B

25 5370 £ 6211




ZERERY 2025 SEAE LR 15

8.4.3 TANBE KA BB SE B EE TN S B

Az ANRM
SENBCER A (S A 27, 265, 050. 43
SEH AR EEION (R3S RV 26, 523, 069. 31

e EANRESA . LHEERAN ST LA 8 (RS B e LS AS ) A1, A% EAH
KEZGHH -
8.5 HIRIMB MM KNPSRS
H: T
8.6 IR RMME & EE S 1B ok N HER 1 31 .45 035 50 9
H: T
8.7 HIRIRA SOOME EH SV 1B e BIR NHEFF (BT 7 72 S RS 4 I 4
H: T
8.8 AR A RHME fHEL V=18 A K/ N HURT 4 5 & TR SR I
H: T
8.9 BRI FOMME & EE G 1B Hofpl kN HER 1 A1 .42 A 4505 9 48
H: T
8. 10 AHEL R BRI S5 MU B A B S

A F G B BT AR I DR AR B B B B SR U], AR 9 B I, % i 58 0 1t JXUJSG: R s 284y
PRIGOL T B sh e XS, FERBREMEL . O TERIIIIE T 64, REREAE, NmE
UF MO EREFAR AR, ST B HbR. RN, ARIEEN 0750 F A8 B AT AR, A FR e
[ R 3 45 % = 0 5 1 A RS2 e S B AR YR R ) 5 T AR R R R 22, TR B AR e R B A &
T EHE R H .

8.11 MEHKRARESBREMERYP KR HHERILH
8.11. 1 AHAEMRMARTHEBUR
R4 B4 TR 3 T R W A, 2 R R B 4R

8.11.2 AHIE R AR E I
7B 4 i 4 TR PO 4 R 31 L 0 A A0, [ M A B4 K
8.12 BrFA SIS ME

8.12. 1 BEREMM+RIEHENRITEARELHEBHIBMEERIILRAE, HE
WMEREH—FENZRAFIER. LTTHER
R EE A IR T 4 25 P A RAT F A W3 I SE VR AT I . BPE AR 4 k) H AT —

FARZBIATTETT. LTS

\H:L?

Pas
=

5470 4L 6271




ZERERY 2025 SEAE LR 15

8.12.2 EEHWH WA+ A MERTEHEE S FME K& LB E

AREE IR+ A5 15 A 4 TR S (0 35 46 1
8.12.3 AR HAh & B =M R

Hfz: ANRMoT

-

FFs e Bl

A7 PRUE SR

39, 806. 47

JSZAL T S K

73, 776. 54

YA A

JSZYCA) S

IDACGEN

Fopt SR

TR

HAth

O |0 | N ||| |[W[D|+—

it

113, 583. 01

8.12. 4 HIRFFA HIAL T He B B T e S 5t 35 B 4
E: e

8.12.5 RRAT 4R P AAESUE 32 PR 1B L Y 5 B

8.12.5.1 HRIEHIH AT+ 44 B P AFAETIE 52 FR L A i
T

8.12.5.2 JARBMRBF AT LA BREFFAERBEZRFLK A
e T

8.12.6 HBEAGMEMHER MM FRIRE 7

BT D TN, B AR B 5 T2 5 A 2 o A

§9 ZR&EMBHAENER

9.1 HIREEHBHFEANSBLEFEANGH
9.1.1 HIRESHBRAANSBEFEANGH

o

AL A7

FA NG
AP | PN WU BLRE & A AR
) L : :
i g | EREEEA e | ROELA
(%) (%)
1,710 32,339.02 | 31,573, 021.00 57.09 | 23,726, 711. 00 42.91

9.1.2 HIREESHHRESHIFEN " BEFEANGH

5iH R

R ATEES] (o)

5501 4L 6271




ZERERY 2025 SEAE LR 15

HRAE UET A A PR 2 =] -G 24, 169, 500. 00

s A 5 AT
MRS A I S R

43.71

A4
9.2 R ETEEE+L2FEA
s FrE N FR FEEWE () b BT R AL (%)
RS BRI
1 3, 634, 120. 00 6. 57
PR A ]
S—— N
2 rﬁﬁ%};ﬂ”mﬁ‘* 1,748, 501. 00 3. 16
R 1, 083, 400. 00 1.96
TR 1, 000, 048. 00 1.81
22 E L 2 VAN
5 Eﬁﬁtﬁiﬁﬁ@‘* 957, 283. 00 1.73
6 Gikst 590, 100. 00 1.07
7 UBS AG 545, 600. 00 0. 99
8 HBH = 524, 724. 00 0.95
9 ES 500, 068. 00 0. 90
10 X ZR 500, 000. 00 0. 90
RS IES A B IR A
) — S A FRIE 2R B Y
- F A 5 B e 24,169, 500. 00 43.71
ARy e
AR 4

E: FFEANNINFEE N

9.3 PRESEHHEAKMNLN REFEEZESHFR
TE: BEAMRE IR, A HAIAE PN GURFFA AT S HT

9.4 WIRESEEAMMIA ZFHFEEFRAZESH TSR X EFER
T BEAREHR, ARAFSPEENG . RPN ARG R G2 R

FEA AN e A

9.5 FRFEAZSEEEHTMRAZENESEBEFIANLRERRERFESIANE

= Mg
T

§ 10 FAEE L FHELE)

AL fy

HEEFAEMHE (202146 H 16 H)
oL A A

290, 799, 732. 00

A it SR e A AU A

57,299, 732. 00

#




ZERERY 2025 SEAE LR 15

AN W3 4 0 R Ty 64, 500, 000. 00

Pl AR A I 4 SR [B] 477 66, 500, 000. 00

At A R O AR B 4 -

AR A AR 4 1 s A 55, 299, 732. 00

§ 11 EXEAER
11. 1 Z&RFHFAARSRY

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

4K KN AT .
RN, B AR L8 A R SO, I RS 4R T A R S £
)\ IR IE 2025 48 11 3 30 Hik.
A, AL I R R A A . AR AR E A S e
éuﬁu@ﬁ,%&%@m%iwﬁaaﬁﬁ%ﬁﬁ,&wa%gm%ﬁnuamaﬁo :
A L LA R s B T PRV

G A TS I B A S,

-----------------------------------------------------------------------------------------------------------------

AR St A mlis 8 E B R I A SN, SAR G EEA . e
B G FEE M S5 A SR I YRR ST o

.................................................................................................................

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

IR PRI A AR G TS TS T . AR S 4B TR SR U 5
97 R A0 #5122 25, 000. 00 75, 128 H-HLE SR Bk e i RS HAE LY 2 4 '

.................................................................................................................

11.6 BHEA. 8 ANEMRMEARZIAESATTEER
11.6.1 BEEAZFERLTEHR

T
11. 6.2 EE AR R Z IR EBRAE T E K
T

571 4L 6271




ZERERY 2025 SEAE LR 15

11.6. 3 F£EANZREIATIEH R
.

11.6. 4 FEEAMHFMNI AR ZHESRETIEBR
VE: .
11.7 B2EMAERFARR G B ITTHA R ER

11.7. 1 EESMMAIESFA TR 5 RIuHTRERE e H R
EEEAL: NRMT

AL 5 IS A7 T A 4
» | HE i 22 H R S 2 3 4 =
L e e T (T 1% wRE | T
(%) (%)
PN
5 IES 9 53’788’119'1 100. 00 10, 001. 05 100. 00 ;;ig
24
RS 1 - - - -1 -
] 2 i i ) B B B N
W
HEIE 1 - - - -1 -

TE: 25 Honik FE PR ERIRE T -

LARGE (DI HEEUEF RIS 5 P EHME) (BURRIFR CIUE D), 248 2
SE AL B BERNTEAE S B e B AR EAIRE PP o B 8 BN A ST BB AS B e o7 K S
WHIESF A, SFERMERTE: WIPROLREF, ZEAT NG AR&NEWEBEREMEIEE, X
BB ;s WHIL. SRR IRSS RE IR, A8 o Bt RENE BB AL & SR I AU 2 5 AT
Hh R IE i 2 A B R E O Fe A 25 45

2. EFEREFF AT -

(1) HeE BNARYE L bk VAl I3 18 Y I IES 7 22 7] 5

(2) RGEHNSRIESFZ 5 IR FES AR 2T WL, I BT LA 5 K S8

(3) BE BN EWIUESF A F BAT VRO, IRGE V- 45 RIEFE 25 Hoe.

3MRME (KHUED), H 2024 4E 7 1 Hilg, HeEHNEMHNEIBERE SRR S M E
PR N EASEE I T RIREEAZ S et R HASRR R G R A 5 (e 3R SR N _E AT
I T B EE 5 S T < B R I P A
11.7. 2 ZEHMIESS A R 5 B o7 HAESR 53R K H oL

AL ARt

% 5871 IL 6210




ZERERY 2025 SEAE LR 15

Py e e 5 WAER 5
s 5§?m R Ei?ﬂ
i R i R RS Ewl@ﬁb\? AT 4 R LA
I EL A (%) Sl HIEL ] (%)
L - - ] - ) )
%
PRAE ] ] ] ] ] -
%
B
WiF ) ) ) ) ) )
T ] ] - - - -
11.8 HARE KEHH4
ET AT FRRB IR g A
WO I R A T ST R A | CIE% A, M
L | e R IR R G IR AT A | AR R /SR EES | 2025 4 01 F 16 H
A 4S5 ) 24 2 23 o o TR 5
| EHnm. keEm
2 gﬁ;ﬁiﬁ@iﬁ;%%zﬁgi S R/ S ERERE | 2025 4F 01 H 21 H
PR TR gkl AR
WE I A A ) AT R A | GE% AR, Ha i
3 TRV @ UE S e A BR A T N | N3G A /8 H [ IE 2025 4E 01 H 22 H
I [ 5 i ) 24 75 2238 e o T SR
| (uHnm. keEH
4 Wﬁ;ﬁiﬁ@iﬂiiiiﬁfh AR/ EES | 2025 4 03 11 28 H
I P
| «EHnm. keEH
5 %qi;ﬁ;ﬁliﬁﬁiﬂ;&%@iﬁ?i N /S EEN | 2025 48 04 H 21 A
HOIEZF B 52 2025 550 LRI | sy oo g
WA AR A T ST R s | CGER AT e
6 | A HIMETHEE R AR AT N | AR/ S EE | 2025 4 05 A 06 H
I 45 ) 24 2 23 4 o TR 5
WA AR A T ST R s | CIE% A, M
T | EARIER SR GG AT N | AR/ EE | 2025 48 05 1 08 H
R A5 24 2 23 o TR 5
W HE I 42 PR R B TR AAR | CIE P M
8 AT A e S U A S T N W Kz /8% I 2025 4£ 05 H 09 H
(D 23 4 o TR 5
GEF AR, BT
WA AT B 55 T T AR A LR
| i v e S T gzgiggggil 2025 4 05 3 09 H
WA AT A R AT E R | GE% AR, e
e P AR iy | 02 061201

% 597 Sk 621




ZERERY 2025 SEAE LR 15

B HE YR R N
KT MR 8 AE Gy B | CUEZFHARD) . HheE R
11 MIBHOE R RS TRl R e | AW A /s [EIE 2025 4£ 07 F 12 H
R TR I KRR A 7 L8 G o T
et e | CEBREIR). e
12 g;;giﬁgiﬁ ;Z%ﬁéﬁ?&i INCERYSYE A 2025 4 07 A 18 H
TS T SR v T N
TS 4 A HE A R A W) ¢ T R 5 0
eiaiety | GEBAM). Hewm
13 %i\%g%%ﬁgﬁﬂﬁﬁmga N W35 K/ B [ 2025 4 08 H 12 H
N, Y (e e e & 4 R
REGER A s PR
M EHARAFT RTE TS | GEFHIR). RS
14 BRI &E U AR AR | NS A/ 8H [ E 2025 4 08 H 18 H
D B D R [ A B 2 7 1) A 22 H 4 L 4 R D i
e | GEREAR), e
15 WQ%T&%%MEMX%@ﬁmﬁE INCELYSYE A 2025 4F 08 H 28 H
HOIE S BB B 2025 4R IR A HE 4o o TR
2B EEPA Y
N s GE% R, Heirm
16 ﬁigii%ﬁmﬁﬂ%$g%g%’}wMMWﬁ¢Eﬁ% 2025 4 09 A 22
IR AT L4 T AR ER I
CGIEFHRY . EEEH
17 ML S EHA R A REB A S N3k K / 8% EHIE 2025 409 A 29 H
B HE YR R N
et e . GIEFHRY . EEEH
g | WEPERBMEREORITRGUR | ) e v BiEss | 2025 4 10 A 27 A
OISR AL 4 2025 F 58 3 ZHE RS 23 4 T B
IS EHARAF ST TS | GEFHR). REEH
19 FEE I AR A A B AR AE | AWk A /8 EHE 2025 4 11 H 10 H
DU VBE [E] A B 5 B 1R A 5 L4 L R
e s s GESHIR). Hpmm
20 ’ﬁgiigﬁﬁigi%%%ﬂakﬁ RS K /B AR | 2025 4F 11 A 19 H
o i L4 T P b
N e o | CEFRER). M4
21 Eg%igﬁmﬁﬁﬂﬁﬁgﬁkm AR/ B | 2025 48 12 H 02 H
o L 4 b TR
N e | CEFREIR). M4
22 Egiigﬁmﬁ&ﬂﬁﬁgﬁkm R K /s | 2025 48 12 A 02 H
- L4 T T b
MRS EHARAFT RTE TS | GEFHIR). RS
23 Rt U F AR THEA T A | AW A /B EE 2025 4F 12 A 05 H
DUV [ 4 B 2 7 1D A o Sl e A Eh
IS EHARAF ST HEET | GEFHR). REEH
24 NG I S E R TG 7 NS ARHER | APk K /Bl B i 2025 4F 12 A 18 H
KRN AR B HE YR R Y
% 607 St 6277




ZERERY 2025 SEAE LR 15

GIFEHHY . HEeEH
25 SR G B HA TR A B P A T Nk K /8% A [ IE 2025 4E 12 A 30 H
SR HL T R I
W T

§12 MR EERROEMBERER
12. 1 REFHE—RBEEFAHESHBLEIER|EHET 20%H) 1 57

ot W N i 2 S AR Ak R I A AR A L
Y 2 € /\’*’ﬁ
R ﬁﬁiﬁﬁ 4] e | L
5 o = * - ; S
5| st ooneont | mm | mm | L
R (%)
[1] X []
202501017202 | 16, 314,20 | 20,973,1 | 13,117, 80
WL 1 24,169, 500. 00 | 43.71
51231 0. 00 00. 00 0. 00
P2 R U

BSOS @ & LB e, ) e R R B — R A R AT A KL ]
17 51 R A A E R U, FEAR AT Re 5l R SE G sl KR, B BN T B JC 1% S AR I 4 TR
77 DUREXS 5 < 0 AR AT N R B2 0] R, e O WU A7 N RT R JE i SIS JBE [ AT (19 4 2 e 1 01

TE: 1. I AT & R & I AT, R N @, SRfRSE A 37 SE N BRI 2R A4
(GEIE
2 JERMD AR S SRR SR AT SRR AT S A SE A A

12.2 FMBHEERKNEMEREL

To

§13 HEXMFHEZF

13.1 E#EBEXHFHEHZF
(—) (AP E R B E RS 5 RN R SO S R R e e &)
() (MBAE IR 42356 ) = L AE 5 B T PR BOIE R 5% B 3 ST E L)
(=) (WA rpIE BN 3 BT 5 T N8 B0 55 B 54 2025 EAE R ) (JE SO,

13. 2 FFHCHE &
IRYITTAR B X A5 4L = 7% 168 SIRYIE BREG e h 05 43 MR 45 30 TR A 7] o
13.3 BREAR

BREERSEIHNE B RN AR, Wi TARR ML E Y, silid AR e
AMih Chttp://www. phfund. com. cn) X [# .
WEREN ARG BWA LN, TEAAESEEHEANNERLEEHGRAT, AAFCHER
Pigets

61 6211




ZERERY 2025 SEAE LR 15

FRS 248, HHHEE: 400-6788-533,

4% & B A RA R
2026 4£ 3 H 30 H

62

=1
H
&
=1

'~

N

~



	m01_01
	m12_01
	m13_01_01
	m13_01_02
	m13_01
	§1重要提示及目录
	1.1重要提示 
	1.2目录
	m02_01
	OLE_LINK1
	m02_02
	m07_04_07_09
	m07_04_07_09_tab
	m201
	m201_01
	m02_02_tab


	§2基金简介
	2.1基金基本情况
	2.2基金产品说明
	m02_03
	m02_03_tab
	m02_04
	m02_05
	m02_05_tab
	m02_06
	m02_06_tab

	2.3基金管理人和基金托管人
	2.4信息披露方式
	2.5其他相关资料

	§3主要财务指标、基金净值表现及利润分配情况
	3.1主要会计数据和财务指标
	3.2基金净值表现
	m03_03
	m04_01_01
	m04_01_02
	m04_01_02_tab

	3.3其他指标
	3.4过去三年基金的利润分配情况

	§4管理人报告
	4.1基金管理人及基金经理情况
	m04_02
	m04_04_0578

	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	m04_05_01

	4.3管理人对报告期内公平交易情况的专项说明
	m07_04_04_00
	m07_04_04_01
	m04_05_02
	m04_06
	m04_07

	4.4管理人对报告期内基金的投资策略和业绩表现的说明
	4.5管理人对宏观经济、证券市场及行业走势的简要展望 
	m04_08

	4.6管理人内部有关本基金的监察稽核工作情况 
	4.7管理人对报告期内基金估值程序等事项的说明 
	m04_09
	m04_09a
	m05_01

	4.8管理人对报告期内基金利润分配情况的说明 
	4.9管理人对会计师事务所出具非标准审计报告所涉相关事项的说明 
	4.10报告期内管理人对本基金持有人数或基金资产净值预警情形的说明 

	§5托管人报告
	5.1报告期内本基金托管人遵规守信情况声明 
	m05_02
	m05_03
	m07_01

	5.2托管人对报告期内本基金投资运作遵规守信、净值计算、利润分配等情况的说明 
	5.3托管人对本年度报告中财务信息等内容的真实、准确和完整发表意见 

	§6审计报告
	6.1审计报告基本信息
	6.2审计报告的基本内容
	m07_01_tab


	§7年度财务报表
	7.1资产负债表
	m07_02
	m07_02_tab

	7.2利润表
	m07_03

	7.3净资产变动表
	m07_04_01
	m07_04_02
	m07_04_03

	7.4报表附注
	m07_04_04_02
	m07_04_04_03
	m07_04_04_04
	m07_04_04_05
	m07_04_04_06
	m07_04_04_07
	m07_04_04_08
	m07_04_04_09
	m07_04_04_10
	m07_04_13_00
	m07_04_07_02
	m07_04_04_11
	m07_04_04_12
	m07_04_04_13
	m07_04_04_14
	m07_04_05_01
	m07_04_05_02
	m07_04_05_03
	m07_04_06
	m07_04_07_01
	m07_04_07_01_tab
	m07_04_07_02_tab
	m07_04_07_11a
	m07_04_07_11
	m07_04_07_12_02_title
	m07_04_07_13
	m07_04_07_04_01
	m07_04_07_04_02
	m07_04_13_02_02a
	m07_04_13_02_02
	m07_04_07_1401
	m07_04_07_16
	m07_04_07_141_02
	m07_04_07_06
	m07_04_07_08
	m07_04_07_08_tab
	m07_04_07_10_tab
	OLE_LINK58
	OLE_LINK57
	OLE_LINK127
	OLE_LINK128
	OLE_LINK60
	OLE_LINK59
	OLE_LINK63
	OLE_LINK62
	OLE_LINK64
	OLE_LINK61
	OLE_LINK65
	OLE_LINK68
	OLE_LINK67
	OLE_LINK66
	OLE_LINK71
	OLE_LINK70
	OLE_LINK69
	OLE_LINK76
	OLE_LINK74
	OLE_LINK75
	OLE_LINK79
	OLE_LINK80
	OLE_LINK81
	OLE_LINK84
	OLE_LINK85
	OLE_LINK86
	OLE_LINK89
	OLE_LINK90
	OLE_LINK91
	OLE_LINK96
	OLE_LINK97
	OLE_LINK98
	OLE_LINK102
	OLE_LINK103
	OLE_LINK104
	OLE_LINK107
	OLE_LINK108
	OLE_LINK109
	OLE_LINK110
	OLE_LINK113
	OLE_LINK114
	OLE_LINK117
	OLE_LINK118
	OLE_LINK121
	OLE_LINK122
	m07_04_07_10
	有问题
	m07_04_07_11_tab
	m07_04_07_12_02_tab
	m07_04_07_14_title
	m07_04_07_14_01
	m07_04_07_14_02
	m07_04_07_14_03
	m07_04_07_14_04
	m07_04_07_141_03
	m07_04_07_141_04
	m07_04_07_15_02
	m07_04_07_16_tab
	m07_04_07_17_tab
	m07_04_07_17
	m07_04_07_18
	m07_04_07_18_tab
	m07_04_07_20
	m07_04_07_21
	m07_04_08
	m07_04_08_01
	m07_04_08_02
	m07_04_09_02_tab
	m07_04_09_02
	m07_04_10_00
	m07_04_10_01_0101
	m07_04_10_01_0102
	m07_04_10_01_0103
	m07_04_10_01_02
	m07_04_10_01_03
	m07_04_10_02_01
	m07_04_10_02_01_tab
	m07_04_10_02_02
	m07_04_10_02_02_tab
	m07_04_10_02_03
	m07_04_10_03
	m07_04_10_04_01
	m07_04_10_04_02
	m07_04_10_05
	m07_04_10_06
	m07_04_10_07
	m07_04_11
	m07_04_12_01
	m07_04_12_02
	m07_04_12_03_01
	m07_04_12_03_01_02
	m07_04_12_03_01_tab
	m07_04_12_03_02
	m07_04_13_01
	m07_04_13_02_00
	m07_04_13_02_01
	m07_04_13_02_03
	m07_04_13_02_04
	m07_04_13_02_05
	m07_04_13_03_00
	m07_04_13_04_00
	m07_04_13_04_01_00
	m07_04_13_04_01_01
	m07_04_13_04_01_01_tab
	m07_04_13_04_01_02
	m07_04_13_04_03_01
	m07_04_13_04_02_01
	OLE_LINK41
	OLE_LINK42
	OLE_LINK46
	OLE_LINK45
	m07_04_13_04_02_01_tab
	m07_04_13_04_02_02_tab
	m07_04_13_04_02_02
	m07_04_13_04_03_00
	m07_04_13_04_03_01_tab
	OLE_LINK18
	OLE_LINK19
	OLE_LINK20
	OLE_LINK21
	m07_04_13_04_03_02
	m07_04_13_04_03_02_tab
	m07_04_13_04_04
	m07_04_14
	m08QD_01
	m08QD_01_tab
	m502_tab
	m502
	m504


	§8投资组合报告
	8.1期末基金资产组合情况  
	8.2报告期末按行业分类的股票投资组合
	m08QD_05_02

	8.3期末按公允价值占基金资产净值比例大小排序的所有股票投资明细
	m08QD_04_01
	m08QD_05_01
	m08QD_05_02_tab

	8.4报告期内股票投资组合的重大变动
	m08QD_05_03
	m08QD_05_03_tab
	m08QD_06
	m08QD_07
	m08QD_08
	m08QD_09
	m08QD_10

	8.5期末按债券品种分类的债券投资组合
	8.6期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	8.7期末按公允价值占基金资产净值比例大小排序的所有资产支持证券投资明细
	8.8报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8.9期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	8.10本基金投资股指期货的投资政策
	8.11报告期末本基金投资的国债期货交易情况说明
	8.12投资组合报告附注
	m08QD_11_03_tab
	m08QD_11_03
	m510_04
	m09_01
	m09_01_tab


	§9基金份额持有人信息
	9.1期末基金份额持有人户数及持有人结构
	m09_02
	m09_02_02_tab
	m09_02_tab
	m09_03
	m09_03_tab
	m09_031
	m10_01
	m10_01_tab

	9.2期末上市基金前十名持有人
	9.3期末基金管理人的从业人员持有本基金的情况
	9.4期末基金管理人的从业人员持有本开放式基金份额总量区间情况
	9.5期末兼任私募资产管理计划投资经理的基金经理本人及其直系亲属持有本人管理的产品情况

	§10开放式基金份额变动
	m11_01
	m11_02
	m11_03
	m11_04
	m11_05
	m11_07
	m11_07_01
	m11_07_tab

	§11重大事件揭示
	11.1基金份额持有人大会决议 
	11.2基金管理人、基金托管人的专门基金托管部门的重大人事变动 
	11.3涉及基金管理人、基金财产、基金托管业务的诉讼 
	11.4基金投资策略的改变 
	11.5为基金进行审计的会计师事务所情况 
	11.6管理人、托管人及相关从业人员受调查或处罚等情况 
	m11_07_02
	m11_07_02_tab

	11.7基金租用证券公司交易单元的有关情况 
	m11_09
	m11_09_tab

	11.8其他重大事件
	m13_01_03


	§12影响投资者决策的其他重要信息
	12.1报告期内单一投资者持有基金份额比例达到或超过20%的情况
	12.2影响投资者决策的其他重要信息

	§13备查文件目录
	13.1备查文件目录
	13.2存放地点
	13.3查阅方式


