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AL KRNI AL BRI TI S R EFEH R &P o

BAT WSS N A FAEGAHAS, R F EEAARIR . H BT =] G RAT AR L %=
MR ORAE KA < IR E LIV 55 0 fr) MUHT = AR S SR S IR 55« 2B BUR
TARESETT IR B, A B BT R AT R O S A 0 e RS R LRI R B, 2024 SR R 0%
BRAT LS5 E N R LEA B R R

P ZE AR RNV 5 T T, T AR R FEARAE RV X OB AR 5 . iR I 8 B R 5 i S e 4. 3¢
R A R B RSS, SR LT ATRGER S, BT Rk, E ¥ E
AR FRIMER . 2024 4, AR Bitel &S HE 11.17 5%, 2470, Hep po Wi H
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4 5%, BirEER S 126.05 1276, HEZATIE SN AT RS SR 5B R e xk, Bh 15 B i

Uy 5 GBI H RAT AR, SEPRGFER TG AL 42.52 1270, B II3CH s R s glE K .
# 5: ILAERATRBURBL S B (AL 25, M)

*
HIXRATRAT 139.65 14.5 89.98 1.5 27.94 4
R RAT 156.27 14.25 170.46 12.33 98.11 7.17

& 295.92 2875 26045 23.83 126.05 11.17

Ve B BRI BB, UN R

VORI, S, i e

Bigr AL A T, AR AT “ P+ SR R, Rl 55 An /s i, it
— RO TTs ESNBORER, R REA T FENS, DRI AT IS, FTEX
WA Dlgmh “ R RKSCE” 5180, REEREIARML A RE R, FFEEs) e
THOE, BRG] BB AS SR RO, IR B A 71 Insaanlk 5
BV RIS, FrERA T IR S5 k. 2024 4, AR SERUTIR RS 234.55 X, EREH AT 2,340.77
7%

& 6: TERATF G mEN & EAMEN (BAL: 1270)

prif=| 2022 2023 2024
AEIK 628.13 771.68 964.88
SR 695.48 707.16 511.08
fiigr vt LR 521.73 647.09 769.68
BE SRR TR L 187.70 54.81 70.30
Al fii 153.69 19.03 24.83
=a7e 2,186.73 2,199.77 2,340.77

Ve BROEARBIREL WL UN

VORI [EEIES, g e

FHMEHN ST, AT TR KIEE AT IR FIREE A, RREHR T AR LT IR 55 53
2024 4, PRI Bk B AR A PR 7R AT et S ST SE 5877 F S AR & 3 s R AT, &
A SR AR S SV 55 JB51 1) RS 554 < R B T - AR H 2 5\l 3T 68 14T, S5
EEV140.02 1278, KL 1.7 FHAEEHE RetEsh ik A N i 57— i 1. A RPRHAZHE IR
AFE I AL R TS Ja (07 L2, IR BRSNS A &, st G e/ i, B
TR a4 1T

ALSZ R S =Aol 35 U7, A FIBARAESN AL BT H I il AR, RREERINRHT =5 H
F A BE 2024 TR, AFAAER AREFEEFIH 73 4, REEERERIE 6 KLLK
SEWIH 1 5. ARSI I AE =B, RREHR PO E, InPu sl H ik
F AL, BRI ARSI RO =0l 35 A AN 7 3 A

BN SAT LS5 T T, A A ASR S 2R TR N IS KT BN L W 55 0T i) 45 A € 5 B 49 /M58
SVRATIIIH, WIEAMETE AT BB LT A BT AR B SE . EE AR A TR E 5
[ AR, AWHESIE B G S VRETOESE,  EMR S X AT IBCH % J5 B o A % b il 55
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2024 FUEFBRENEF T TIE, BELUGHFH T, [GRTTRE BRI IFRBAMN 5 : 2/
JEW m BT LA, 2024 FLREHFSTEZWHWAKNTHE K

NEINERR SR ST EERNER GRS eI, TS i ARl i (152 5 A
T35 AL SRR B8 % 53 AL BN 55 5 M AORTR, 2R 2024 F 0K, 28 ] e B2 987 0 2,870.38
et BMEFEREH TN, Hh % — RN 2 RA SSHHETHE R R AL DA SR e &
(10 4 R % 0% P R 7 B B 14.50% 1 82.62%:; 2024 4 m R B 528 Mk 55 BN [ E
RIS, AEE SN i & B T, Sl it e izt 166.77 27T, A HHEK 74.70%.

s BB T T, 2024 48, BLAE T MR R 2% R KA SMB RIS, =Z=KR, 2 BRATT
DA BER B 7 BOAB I R, 2 ERERBINRIT, 2024 4 A Bl B4R IH L =2
RIE. A A B AR TEL 55 U2 i ASE A B 7T 9 A, ARSI PRAUNIRZ:, JEHRAE 1 iismsi it
Wz, FERGIE PRI T Briicas, fris kST R AOAE L S AT gk o [ e ik R R 7
M, 2024 5, U7 MiHE SEL G AT SECRIG LG0T, 2 F B s R T 55 4
R vt, TR ORI S AN, 5O IS SR PR WA . R, FEARFI A5 *
TRWRATRZ N2, 2555 RIORIE,  FEREIE K SR AR FF T BT LSk . T

AR AL ST T, 2024 4, AFIAAMTA LSRR, R AR,
R HEE MR W B S5 R e DL b, BB IR SS idnh KISt &, 55
T E KRR FFEOR I EMBHYE, TIEURE S5 REE L I MTE f— Rk 551
G, IR ETES T, kSRR R R E R .

R 7 EERAFBHEAGER B 27T %)

)

=
&
M

W
Q
=]
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iz 1,713.10 77.29 2,111.92 71.20 1,781.11 62.05
5 43.90 1.98 204.66 6.90 105.78 3.69
B 167.28 7.55 259.22 8.74 376.44 13.11
77 T B 7= iy 17.34 0.78 46.51 1.57 38.62 135
HRAT B 7= i 63.30 2.86 7.28 0.25 41.68 1.45
fFFETTXI 2.20 0.10 6.82 0.23 8.05 0.28
TR 5™ 1.64 0.07 5.68 0.19 8.00 0.28
ot 207.61 9.37 32391 10.92 510.71 17.79
it 2,216.37 100.00 2,966.00 100.00 2,870.38 100.00
VE: 1 AR R ES SRR A IR A AV At ATUBE: 20 DL EBURIIZ I & KRR, SEOURAIES A i 5T A
R,

BORDIIE: ESIESR, (s E PR

FIEBRTTIH, 2024 4F, [ P BB T 3703 BR P A AR KT o B 45 05l T 37 R A s

BB RGOS A RMERIERES . RS ARG AR . FAR LRSS P AR A RS TR B A R B E) AL GRUR A
MBS, AEXEE KA E SR BIEE, T,
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BHDH 9 A~ WSS 3.3 1270, FERMFH —REEER, mbmds & iiE SR =k,
2024 FEAFBEARLIVE MW 0.36 1270, SEHLFFNE 12.88 576, 3[R ELKHE N4,

R ETRRR

2024 FZHEEHEGIT TIE, BRERRBENRZRNE S EEWFUABEETWL, LFREE
WHERIERRE BB EWEFUAFTH LI

N EV B BN ST EEGRARIE R P FROT R SR B ORI SS, B S, B &
TG 7 A B RL S O < B A o 2024 SR8 7] B BV ST ENDIN FILEAT i, B H ATAE
SEDON o BB

2024 £, WETAFIEREAL, AR REW S DTz, Sl iR R BUE I
SEHEA . A FIEMUE FE, Bt AL GRS A b, AR T N 2 P 5 R ORAT T HE
B EEBIRTA fh IO FE RO SR SR SRS, 7 SRR BRI RE 2 — D3RIt A FIARIE A FIR
TR R HEAT R ISR FE AN LED, FRIUE Al 2 7 BRIV AR 2 T 3L, Aialb 5 P B S s 4
NSRS B 5 RS 2R TR S, RAT 2 2 MIRMITH , 7870 A 24 5% REITs. ABS 4%
AT THNSAR AR PR BT IR 55, BAT SCRF SRSt . B0 2 XK R R S5 A 2 5T E
M55 RRRF, LT B 55 U AT Ah, SR 5878 ML 55 M8 — B4 D 55
LSRN
R 8: JEERAFTI R EHIELR (BAL: 270)

2022 2023 2024

BB R 1,352.30 1,550.60 1,447.64
Horp: LA EPERENS 671.00 774.82 703.75
B gL 360.85 496.06 397.39

L IUBE  AE BY 55 320.45 279.72 346.50

VE: DLEBORIIS I & R, STURAH S & TR A R %

VORRUE: IS, il E b

HeAh,  EE RS 4R A 7 G 5L BT R RASE IR R AN AL S I B & 8 B 55 . 2024 4,
S A BB e B S W AR ORI, SERI 504 FEFHEIN AR & . 2 RE S8 Re
G AKRBHEEIRES RS . BEERITHESE S SO EN &S, Bt e i 38.25 1478, #r
BB LK 16%; Bl PE UH 5 A, RiHESR&H0E 1.8 12470, HPahZtp Bk A §e
SFRIIUE 5 LIk 60%, FFEATRAEC T BTREIR FTHE B AR 255 AR . 2024
S L SEIUE SN 0.80 127G, 5 ARG N, SEOLSFIE 0.24 1470, B EEREARE
.

A EEB A A MR ST AT IR A 7 NGB B 55 . Wt UL P oyl IR EF
TRNBIFEARTRE T, FAKWIRE . MR AR B, et s 6E 11, %50
NBFEH R @, 2R B E B R SS . MeAE R AR R, B
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¥ ESG BEERINFR B S0k, FREFEa = mpteh: VA m AR, R I & S B
RS, B RABEE TR WMEFLEEM, BUIT ABREERMEEEN. MR ES
Rl SRR T 58 HEEEU TRk, 7R SRR R Be B B R RS . #2024 4F
K, MBREEEETE MR 12,202 1270 (AETF AR , K ASEEMK 9,124 17T, BFY]
BK 13.15%. 2024 EPAEIE S SZIUENVIRN 35.94 27T, 1#F)E 7.51 1278, RIS 51D 8.93%
A1 10.56%

ot 35 X Rz

B EERRAR, EEIEFBARBFIKREZHIHTHERERAK, 2024 FEETHRETARE, 2FRFIK
AR LF . ARETRRERSRTRERE, BHTEERTFNRRRIM. SEINDMAREREE
HOSMERRL BT RE D SCIREIAR S EEHR, BISEBRENRIFEREKTE.

BFgENRBFRE M

2024 FEZ 55 1T Lo 15 5L I 4F LU R VYFSE P it T 27 BN, 4\ FJAE4E 37 BB 55 F 42 28 e 0
EAPUN R RN FYALIE ST, #FI R & s 2 0 Tt

O TR IR RRLIR A A R 3 RE S T 0 2 8 BT BRI o 2024 4 9 LUK, AR5 T
VIR . W bR i s R, ARG . ST % T4 3 KT e\ Bt
Pl SO BT, st A N [ LA T

BRI EEES UFLE M RN E . A PLI BN BN T TR T2
S5 BAT AL P AL S, 2024 4EPLEM RN BB BN 1L TR L4
FE B FEe B SEUES T S SRBRRE b THI, A F12 4205 TS IO 2024
TSR TN, (HZ ORI, A TR TR, (2 F s
UL IONFICA T F s I o T4 7 KT S B RARAT M  FTBTY, e
AP TN S B IE K

AN TS T, 2024 45, 52RO S5 PR T BRI, 28w b B bl 55 AR WO R U BT
s T T B A AR GRS Bt H A P, SRR R LE AT i . R,
I RAT o S N, AR RLE SO RILEA BT . 52 R8T TR EEI, 2024 SR8 w] RLR 5
NI[RILEH P o

BEBWCRE T, 2024 4F [ 555 T3 R S (0 4 LA R DU A ot T3 Iml B, B A 4R 35 i o B 28
Fet 622 5 o R LU SE BB PRI I
% 9. IEERATEWBAMR BB AT, %)

2022 2023 2024

]
I N N TR T

FLL g KA SN 7,577.26 47.73 6,470.71 3737 7,657.97 37.97
. f40k%s 5,129.29 32.31 435452 25.15 5,578.42 27.66
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e EEIEERNABIRAT 2026 FEEEILIHEEAFEIT
DASEIR | A5ms zm) emrams

BRI SS 1,815.72 11.44 1,362.99 7.87 1,019.57 5.06

BE B S% 321.24 2.02 495.52 2.86 819.70 4.06
P s S RANME AR B 3R 4,301.47 27.09 6,616.42 38.21 9,650.34 47.85
FR N 1,829.63 11.52 1,747.76 10.09 1,422.94 7.06
FoAtll £5 N 2,116.93 13.33 2,484.21 14.35 1,385.14 6.87
MK A 3.43 0.02 (38.47) (0.22) (4.86) (0.02)
A (N N T 2.10 0.01 1.59 0.01 7.75 0.04
FAt i s 44.95 0.28 34.65 0.20 47.90 0.24
BN ET 1587577 10000 1731687 100.00  20,167.18 100.00

BORORIE: EASIESE, (s [ prig s

BT, RS A F) S T 55 B RIS AR R AR, A BRAAE A w55 K B B
FIeb s B e 2024 SR )L S5 RS BEBR [ A T, B LRI R B AR T BT, 2024
SRy FAT TR SR AR H TR TR, AR RS FIRE K 3.68 1470, BB

% FIRRERILFRW, AR 2024 FEAE R A g, 2 A FTBEET b b e T A4 %
NROE BT, 2024 4 R HARLR A I AR A IR S AU SRR . MR K
2024 LEEAFUESR T B A R AR AP 2B 7 [l 4R AR (| B34 iy B BRIRG e v Dy i, 2> =) 2 A
KV 53 ZAE SR T IENFE I, 2024 4F 23 5] A SR 5 2807 I T .

& 10: JEERAF EREAMER BAL: 270, %)

2022 2023 2024

ZR R E eI 137.91 148.56 187.77
b 55 T i B Bk (73.17) (75.23) (91.68)
EDLFE 60.95 68.47 90.74
A 60.85 64.27 82.17
HAbZR G U2 (3.86) 10.29 38.78
e liat 56.99 74.56 120.95
472t S 46.09 43.44 45.46
P B R R 1.93 1.73 2.01
PR B R R 5.97 591 7.17
I AR 5 2R K 29.42 33.66 16.54

VORI 5%, i [ bR
RIEEEBEEN . TR AERTEEH
BG I35 TR TR R T B, H B RIF Btk e

EAER 2y wl i BEA SRS I A B P2 il TR A SRR A I b, b2 S Wb 24 R B B B 77 2 4
PERIBEATE R E -

HIFEAKCFRTE, 8 2024 K, BEMSIUEZF AR AR B G g 2 Mg B 72
Wi, oy SR AR Pl s 1F5A15 5 R BRI N . FIIR, Ar SR E RS &
P ST i SN (719 AN Uil 2 SO o 50 S G

M T BB R S OUE, B 2024 SR, A7) B ME HE R R BTN 39.35 1478, B EAFARNY
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TR UAE HEAS 2.38 AZTCAI R Y R IR E HESS 1.79 1270, IR Iiff v 4% 32 B A7 430 7
WS PR (CRAGHBIE) , &8N 35.42 1070; RRADE IRV E 72 84840 B TS

Lo
£ 11: EFERAF REAZHRFER (AR O2) (2. %)
i H LAR=7 733 2022 2023 2024
ERAFN 794.35 821.40 742.78
g 1,043.84 1,075.78 1,156.74
AR 7 5 % >100 413.12 290.71 345.40
RAALI 2 >8 15.97 13.55 22.47
BNV iR >100 236.62 267.92 410.81
HHE B >100 171.89 133.51 185.79
A e >20 76.10 76.35 64.21
R A/ G fit >8 37.32 30.25 27.72
H T 5 >10 49.04 39.62 43.17
HE R RS B AT A AR A <100 20.58 50.73 50.88
B S AR a8 R F3 S AT AR 1 B A <500 25432 300.74 326.08

e 2024 4F 9 A ENER SR A GEFHA S RESHERRFR T EARERNEY , AFF 20254 1 A 1 HASsj, %F 2024 FRAH AR O %
AHIF AR EAT FA
PORLRIR: B EIESE, TifE E

=REEN

EGUEF LIRS 93, 2024 SEEGIEIEITILM, Vi Xt BRI B
Ao

MATIIGS SRR, ARRR TEFEZ MM TEENNK. . EIHMHEE S M5 T,
Xof oy w45 R fid i P e B B ST 4 . AR 2024 R, B IESR 1145 AR 2,499.16 147G,
ARG 2.40%. HAFEIAGSS G E 72.90%, B EFERTFE 7.10 SE DA

ME = FERKE, B 2024 FFR, AR B HEEAH .

P& EE 1 71, AT EBITDA FEAFEFESFAFELH, 2024 A G EAKFE AT L
F+, EBITDA [AJ L3 . M EBITDA X555 A B REFEE R, EBITDA F| 278 % 5506 Ar b
Ft; WA%HS%/EBITDA A FT F . EBITDA % {4 A% B[ 78 e A2 A B i

WA ETEINFI SR TG, T B2 LSRR B SR as n. 22 5 H I mEa 14
Fib T L AR D SR 2R, 2024 4N B 408 IR B v T4 U a0 SR

AR 12: JEEER AT REGLRE I TR

E=g 2022 2023 2024
BE 52 (%) 67.07 72.85 71.11
LEWEIFIER (LD (73.42) (478.56) 337.47
EBITDA ({Z750) 118.66 131.61 158.52
EBITDA #| 278 55 5 4(X) 236 2.34 2.59
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HAb =1
VeI BT, 05 2005 4F 6 FI A, A A A ALk A T BUZ IR0 VP KT (1 A 1,24431

278, GBI LB 24.01% 0 AU 52 2R 537 32 28 O [ml Wb 55 B0 Bt sl 7
NERFFAE GO 55 € R I SE 5 g Bt 7 HAt BB se Bt S oAt 2 TR

XPAMBORTTI, #2025 4 9 AR, ATAFEXIMERITEL (NE NS IHERTERE A T2
GILiOEEN 7R

YRUA S APERFHTUTT T, B 2025 4F 9 AR, ARIKREAW K& 2wl el — A 5 5t 44
XHE 10%EA b H 45 G801 1,000 75 701 A5 & B RORRUFIA . fdd T, 2025 4 Fap4a,
AT (BREFEEANRT 1270 SEr NS AASENW S M URA . HEFHI
L5, RRERFLLIRIEA TR MPEEF T o o S e AR A R A =] (B
NTERR “HEFERRER Y D B BT DRIE SR M AR RO A A SR R R I R S, o 4
PR S FE ARG T A R R AN IRES R, SRR RIS A0 R SRR A TR H
HEESRAL RN AR S5 N D RO G Hp A WU AR 2 T 2 AT o 0 IR 228 B ) W R b, BSCTS 5t
V)11 B AR AR R, BESRAE PR R AR OCN D1 A 7] 55 th A WU R PR BRI A LS5 A it
12,911.10 J3 70 S ARIGYR VA SR HETT IR 2 5T 4E: A R AR 7 A MF e . #2025 4 6
ARAE 2 REMMAIE R ARG GRBE T 3,435.38 Jiot) o A CEEAREAT A A
SCAE IR AST X550 AL, 2025 4 4 1, 2w ) i 42 fbvE BE SR RDE AR, R AEEAT R
FAHRNGA . B THME S o CRpRE @S 00 RGN G112 7] SO HAE R R 151 1§
B BRI 8 v RS MREAST R I K 5% 4 o RS & 14,656.38 Ty ARFHARIC I H . A 2025 4F 6

)
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FIREEFRAR, ARRIMERE, RR—ERNERFTHRIETRERENES.

MAF B RENTERT, M 2024 45K, AR BARELEHEAMeRTUY 133.68 14T, B L
FERMGK 12.47%, 551 BR A SESEAUE TR RS UE 22 3Ra 537 SN 3.25%, B B4R BT
0.33 M3 sl RSN IE X BRI B, B2 2024 5K, A RlRSNEE i A E Ra R
BT E EOR, BMLSS RS AR B RoR RN, AR s e B —E ST

W0 45 g TR, A EIAE S KARAT S SR UM R R EE IR G, SRE 2 K ARITHREDE; &
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iR EERIAA, ARRRERRITEARE TEEMESFLS TR, (FARRENRSMTRNEE
HAERSY, ARELZHR, AXPAFHEERBRENBTIFF.

NS B AR TR, R 2025 8 9 H RIRIE R LB 31.47%, IRYIT E & & HE%HE
IRBEE 100% B8, A F]SEFRIEHIN .

REE e HE R T B B A R L PRI i SR e I A ) SR i e i R i i A =1 A %
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550 a5 B R FHE Y R SUAUE | IS SR B 2024 AR, PREAESFE 12,196.55
275, A B A 4,137.12 1270 2024 FERBAELIENL SN 2,713.81 1476, LHFFIIE 130.98
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A E] RS SXRDITT E R T EERRES TG, RIS RHECERAR R A B R s
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G LT, e R VR [ (3 E S A A 7 613 60 AAA, PRUR B RASE T
“EEESI A IRAT 2026 WG LREEATFRIFATRSE GREND 7 @K
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Yt EZH s (BAL: EHATD)

2025.9/2025.1-9

BBt M A A AT

Hr. BAERMEEASHEE( T

TR S Fh

A8 Gy Mk R B

(LRSS

FA AL B

Fofb A o T A %

KIIBAL % 5

i

e

HRIEFESHES K

FiHIB55

K

ISSvEs

PATE &

SJZ Y (B < 7 K

BSSRT

P - A a

FHA (AR R

3 SIERETION

Horr: 4% HUN
FBRAT ML S5 i N
L IR

GINSSELION

BB EE S S (B AR B0 o

ERIZLON

Ak 55 I BB

Bl A

R

zraiiat

EBITDA

=
==
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Gk
N

B it
BRI REBRE
S  [R 2 (%)
YA (1R 2 (%)
B3R (%)

WERFEATRE (RRAFTHR)

R[5 7 55 7 (%)
BAKLAT H(%)
AN 257 (%)
FREE B 2 F (%)

80,712.63 77,082.26
11,879.08 11,885.71
15,824.52 8,124.24
159,472.57 195,983.54
69.27 291.90
51,501.47 84,444.91
10,429.79 15311.50
3,468.47 3,586.56
52,672.09 55,881.51
394,330.78 462,960.17
59,413.81 56,070.95
158,142.04 204,859.48
38,616.39 51,197.98
196,758.43 256,057.46
9,006.16 7,031.96
114,183.86 124,275.59
287,445.75 352,500.65
106,885.03 110,459.52
79,434.60 82,140.19
7,577.26 6,470.71
5,129.29 435452
1,815.72 1,362.99
321.24 495.52
1,829.63 1,747.76
430147 6,616.42
15,875.77 17,316.87
(7,317.44) (7,522.91)
6,095.09 6,846.76
6,084.59 6,427.29
5,698.67 7.455.81
11,865.63 13,161.26
2022 2023
1.93 1.73
597 591
46.09 43.44
413.12 290.71
15.97 13.55
236.62 267.92
171.89 133.51

115,770.70
13,367.80
4,151.84
182,545.48
489.54
70,396.02
32,807.11
3,527.06
70,226.43
501,506.04
90,664.67
182,200.71
67,715.55
249,916.26
3,076.66
110,151.88
382,814.00
118,692.04
74,271.55
7,657.97
5,578.42
1,019.57
819.70
1,422.94
9,650.34
20,167.18
(9,167.64)
9,073.95
8,216.85
12,095.13
15,852.17
2024

2.01
7.17
45.46

345.40

22.47
410.81
185.79
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148,717.92
16,897.62
1,389.57
207,088.00
539.83
48,399.70
36,894.53
3,864.90
88,556.34
561,087.36
118,336.66

264,847.19
7,119.52
110,319.40
433,717.82
127,369.53
76,560.16
7,707.92
6,361.86
607.51
490.48
1,169.13
10,266.14
19,202.90
(7,989.12)
10,982.77
9,136.82
7,883.29

2025.9/2025.1-9

41.60

350.39

22.01
269.55
167.80
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T BT A1 BT 77 (%) 76.10 76.35 64.21 61.88
A A5 (%) 37.32 30.25 27.72 26.72
5P/ A5 (%) 49.04 39.62 43.17 43.18
B E R F RS B AT AR A (%) 20.58 50.73 50.88 45.38
B E AL A IS HE J5 S FATAE b 14 B AR (%) 25432 300.74 326.08 317.77
Efge 7

BEP= U5 (%) 67.07 72.85 71.11 71.23
EBITDA FI 278 55 5 50(X) 236 2.34 2.59 -
S f5i55/EBITDA(X) 16.58 19.46 15.77 o=
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