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—. BREHAXINENLSFER
(=) FELFH

ARRAETECERET Xk, FENEEECEEANR. %, BFTURBEMNITULEMNEER S
%, RNAIEEWSHM TN, JEM. mEMMEMN, RLIROENHE. . H B ke~ B
ANENBEE"E, RANEERZULSUELIKFIS, 2025%, ARMRHMBES TR, LETK
NEMZRAET L REHIESY KNG, TEZaf~mER, REAFE2025¢E )+ E5005%
#1380, (f@MmHTr)20254 Kk £ AF20005855 63041,

1. B LSR8 K 0 T olb 55
(1) hEE R

BREHW, AR THEFEATZzE=EEHGEY XM EEMET X, TENEH. 18
EEHX. & 8. RNI. BA%E WBEXY. &¥. 8k LIFLETH &L
W, T2FmEeEEK MERE BBy REMBBEXT MR, R EKEI %
W, EA. RET Y.

()  HEEH
@ FRIR (£)ERNZETFMARSE T FTIKFMAR 5L 7

NBAIEFATEMAES T 80% 55, 4H F X EMRHET1,500FFF A8, I1EB
BEZH. 4y AR, X, =25 NINSEE BHEMNFXININEE
TZMRE, EEr-RARREMaaL.

NREEFBKFMAS T 71.25% Nk, KFM—EJIE F2023F 5 —F[E kT,
FTEFRANERBME S, BEIKFM ZEIEERIED, it T2027 FEK
=,

@) FTEEBERIZECILET MNMLEEY

NERZEFBEACILEY S5100% N, Z6 LS EEBESH 2™ EE, =
ErFERBE  SREBE (MAP. NPS). URERE (SSG. SSPHXRZE). 7
VI IRE AN FE ) (DCP), 8~ mBi R AR (R E 8 ) U RAXE =@ (A
B. k. ®ER) %

NEAEFEEANMLEY 100% X e, Z0 LS eEEBERT AaMER.
X.OEE. NIMNEE, EEB~mAEH.
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®  TEMERMEATRESH R =K

20256 A, ARIEMEM N Lumina Gold Corp. BRI 5, REE/NZRE
TH I 100% M AR, B BTiZI B B4 TEEMER, 1T T2020F &%=,

202512 A, RAIEMBEBEIERFLAFRBINE XN L AFEquinox Gold
Corp. JE FTEMNETTEH 100% N am, ZRHE T2026F 1 ATKRE, EER
BE RN ARFAL GG K A,
2. ¥R S5
XMEZHEZFIHETANE, EF2HANERERERSH, XMEEKREMHKEIRERE
RHME, LEBEBZELIROZINER, TBUSHWXBFEFE, 3, LEMRUN, BSHE
T2 RM AR, TREBHEHEDMNMEMN, ZERIXMEHT TRH1T1, RR
TEENRR, BYTRENFE, WET —EMTILEZZ,
(=) LEER
1, B LR X 0 T ok %5
RAF W EREBEFLE, PREENKEER, AN, A5 —BERNTEL2KEBERNI K
RERED B &7, FWHis,
(1) RIGE=R

SHLRENEFOLE—ERNAREMEFZERTYAT R, RTEEEE, M58
MNRMFRITR, RWEL. ARKT. BRzh. cEFEFRELEEENSRE
BE, TEXRRBERN. BN WA, EXFEABEEEH/NE.

@  E£FREA

XA, X, & ORKRAMTAENEFRN, REVUMERRSER, ERITS
AT EA ERINT A~ 1R, ORERMEH = EKF,
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3  HEER
TE~mAEW. . H 1B BEREEFRXTm. Hi
® W HEErFRARREMESAH. BRELSETE T W-IXM— LT
el SER  SELEEIEBIXMNRE ZMEHES TRHE ST BN
TR R TS A 7
©@  H#H BREXFmRAEST -HEQR - BRHEHER, BREST -8
=TIRSE - BFNEHEEN
®  HFMAFERILT AT -XM-FHEHEER, BEIXMEREEME NS
EERHEARNRKEFHEMSE, THIERRKEEN .
@  BiFmEASs, HHEE, KIEEARRTREMNE T KR ERBACE bR
REARIARIEFLHRAAE, HFHEERAEEEATS,
RS
IXMIER B EBBE I HRNESE LNERXNREFNNS, BIRRENFTESBRTAN A

BEEHNBREIINE, BREEENNEXELNTREE IR, IXM@ D H i HHEx R,
BEETRFRERAENNE (REEN). TRAXMNMEERNENNE BEERN), AR
R HEE AN NS (ZHEN) ATERNBREEN2, RIALRBEENSE, IXMB
T SRS 2 SR Bl E AL

(1)

@)

TYEERS

ZAWEERNEERE TINT /5552 (TC/RC, BlTreatment charge/Refining charge)
BMZEN, XMBEE SN TAHRBARZEBIA, UERSTWESRNAE B
FEMNAIEXRR, W WSRE ZEEENNIR/IGESE 2 ZRMAE, 2Bl
SEMEXMBY L FEFMHELERK,

E5 2B

ZUSHEMEZRE THMKECARBIRERN, EEXMERMEERT M
B, EfFCRAEFERRKY, SBSHAEE (NAENESHHRNE 2 ZHITH
SZHBBEAaNZE) KRB ERGTLBEENNNF KA (BE#E. R
RICAZE), IXM3LEE LABIR H RUBS 85 F .,
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@) Rl HEMMNE

IXMETHEE QMK HESTYRMGE,. SE 0. DARKEHISE G AW R M
THER, RIEERBANHENRBSABRER, BRTETEASANEG, XMIR
ARENF EMRR, BEEDZHREARSTLARTNENERKR, oiimiaH
BRELL, IHAENZHN2,

BETeMHNSEMEEE EHOARBKRREANE, IXMELZ T ZThemfHEEMNEr~ A
&, BET W, SavLATF. B MREEETERS TEMRTRRFNER
RIARFHZ BN FEE.

IXMIE#TTEEERBIA KR ZNRN, BHBAFFLEENAESEMMOIEER,
NMAARRZERERZFRBHOREKE, BEHPHANEQMLSFSEA, EIAKXTH L1TH
F#H, MALEEBHULRATNIAERZHOBAFIARLSHNTIR; EAKXTHZ
T EST, HRNEERLEAPOERLSHNOBNFIIA KR ZHN TR, X
R B RE 71Tk AEIME MO RR RO N, LSRR ERLEH R,

IXMBERB R EEHR, RRFIEHE (VaRE) mARRER, BhXMORR
ERHNENRHBER2 (RRLMA) AFENIT, XMRET EHRRERH, BR
H R 15 BB SR AL 518 B P B AT

REHA QB ALTLER

(=) FLEHR

W AR A 0
Fm 2025 20245 & b (%)
i 8 (ET/m) 9,944.94 9,146.79 8.73
Hh(=TT/88) 16.08 11.26 42.81
h &I R (%) 80.16 57.45 39.53
& & (Er/88) 3,431.54 2,386.20 43.81
bis HE (AR I T/ME) 24.38 23.08 5.63
55 hE5MR % (A RM /M) 31.75 20.17 57.41
e Pk (/RN THE) 48.68 46.46 4.78
{5 B — 4% (2T/mp) 690.30 602.74 14.53

i ANBEESNHEERZMIMEIA K FHNE ; HNENEESR (Fastmarkets MB)IR AR K IEF BN
1% @NMRESHIERB LS RTIZ N2 (LBMA) ; HEF PSR & IHIER B Z S TFHNE (Fmirk 5%
60%, HE5EREGB-0) ; TeBRMBEACH &k B MR i (Argus Media), A E#HIERESE,
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77l
20254, LMEIIHEEHMN 79,944.94570/M, [Fth £3%8.73%, 9 A T A, S2HKEBHEY

WA, XEERNEEMRERATLESERRERZLRRS), BNEE Em, F12
AT aRE12,500% T/ x O,

CRUMIBER, 2025F 2B~ 2R LIEK3.4%, 2B e T EIIGEE~ LA KRN
R(E)REBEFRENETER, RALHBEEEIEK3.3%, BEKENRAFREFRE,
MHEBREMDN, FEIUETERTILIERIG®RNE, MR (SETE. JHERE
TR R BB R BB T4 ) B R R Bh 4R B g K A L Bl .

BEFIENE, 2026F£RWHHHENERZINEZE TS, FEBINEEMEE O IERT
MY KT AN R S FMCOMEX)FILMERM M Z, RIBEEB KR O 2R LS,
RASHXEMHHEEIH, £REGXEENERNOER, X2 HESERSHXENIEE
Beh 1S FENE,

£77ll
20254, MB&EHHM N16.08%7T/88, B E%K42.81%, NR (&) EOBEZWE, £
BRETT R EN S RN EMEETLE, NR () UMK EIGER TRESE, FRENK
& K,

CRUIEE R, 2025F e ERE 8N N27 M, BELEL3.4%, HEFANER(£)8Y
18.9 M, ELLLTE10.2%; HEFEN4.6 0, RLIEK37.7%, B2025F2 ARIR (&)
MR OZSAKk, HPEREOBESR, 2HAE TERTCEMCEREFERA S EFS
BAr, 2BREBET2M/N22.3FM, R T/E6.2%.

TSk E, RETHERSENBRFTBERIIESERB FITILAIINEEASR, MinHERRESR
fE#+, CRUME2025F £ EkEhERKE23.5 7, [ MN9.1%,

21T

2025%F, (HEEMIANS(LBMAI B E M L3,431.5643%T/887]), Bt E%43.81%, 3
BTARE, SHWEBORHRRAR, EHEREMBRA R ERRITIFENEERE LRI,
ENMINELER, F10A TARM4,000%T/&rx AFHEEA, BohLHs,

WRBSMEBEER, 2026F 2HASEHNERLIBRKY1%ES,000RE, EFy =%
FEMEIEKES 72, NSERMEKE HNRHIENLI3%E,400RME, EIWESHEN
HAREREE, APLIRES SHRKRIWS,000m, FLIEKN1%, M EE, £XEET
B2NEENEMES € SERITELAMARES, INMEESRIAMIZRITIDEESE
THERE, EICASENHEES. AN, SN LTRIRABLENE, FEMBERLE
TETFRHEEBRIRA, BEAERALFEF. AR, X&BRWEBOaRBHED, BREEE
EH-IXEARSHEKL,
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ATl
20254, ERNMEKHNL24.38 F/M, Rt EK5.63%, 13407 EMXE,

BLRZRHIE, 2025F AT E2I/NMESFIEB, £IKE~E430.777WE, RLLEM
3.2%; ©H4AEHBEN30.3 M, REEN4.5%, Hf, ERNETEH913.35M, [ H1IE
0.8%, FALIIL=ERKR, ERY WY ~MEZERTFERE”™, BNRALEERWSH
DM BMEE, XRMFIEMERK, THF, IMEFRKRETEMY. BHEERER
AEEFERBAERNTY, DEEMHHNEBAEEL, —EEELELEHNMERED,

=k, 2025F R EAEFEN15.2 0, FEHIEIN.3%, EETEMMLERKRE, KB
S SHEBFMNITE RS, T TERNERIBOERIES,

577l

20254, ENMHBEREZAPT)IMN3E1.75FT/M, Rttt Ek57.41%, NEEFE§)20.55 7T/
— & FITEEREI T T/ME,

ZRMBEFEIR, XERBY TREFAHIR, 2025F2EHERBY ~EFEcEELN6.57ME,
EILETF£0.9%, RIEBERNIGHEEELN7.6 7MW, MBRES1.20M, REMLEREN6.457M,
Rt +4.3%, HFBLBRAEEE.

H2026F AR mibl AEHISSHEIAK, WIMIERSEY, BIEREL BRAEFT
BT RAL, ERBNERK. K OFFRIKLETZ, LTENDGYTEENRIE
R, miz/Xee@dy ABREE O LKA BRI ER O, 12581 KBS B A%
R, ERMIBENOHLETS.

7Tl

20254, BRI N48.68%TT/ AT, AL E%k4.78%, feEAEN & SARFIRE, BF
NENBRHIENMN B MEREE, SHEARRIEZR, TH¥F, EVUXHNEIZW, MH
IEREFFREWER, REEXRNEARERANE WL, DEDERGILNEER, NETLX
RN T RKEFRE, ARPEHUTOREEFRE T BT E,

BETT Al

20254, BER—42 (MAP)HN £9690.303%T/M, Rt E3k14.53%, ZORSEEBIE=77
H: —2TEAREORFREESE, FH2RAREN  —2RMEKAR (CHRRE)RA
Ft, EESEFHERA  ZREFRETTINZRAESEOE, BEHo e sk %, ¥
HENETZUALIER,

BEEERL AT, EAXRMEEMNMPERAFEY 5k, RENIERE S8 5= i inaEfAss
B, 2025F B EFEREIT4,900 5, FEHEK7.7%, 2025F B S AEHH O 2474500
A, Sl E.
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1.

HEE N
20252 A48, BEHAMCIE. . . 8. REXYIEEE DS HERE) (20254
F105R2E), BFTHEBEEADT (WFERSHED. B4e5) #HONEHER, =

TSI URS, RBITHRERRRELE

20253 A, WEEBEDHKETA
MEET SR E R,

LUEAT T A CET LS 2 MH R E), B TRRXE

20257 B1H, FiF ~RFEE) M, RPTHLRANE, BFFReT LERINE, #
T WiTlAeRE. e, RakiEi,

202511 A3H, WEEABARARERT AR T(RTHATTIABABBREE T —F=EY
WAESBEFMEEREENEN), BN THBXEES LESEBEMNEKESR, IUHA
WHIE, RORKIEIZEE,

o [E 1B SN R

20252 A21H, MR (&) BEMA TEEHE D4 N AIneHERE, HF6A8218, Hix
HOSWITIERI N A, MR (2) BN T10A 16 BB 2SS HLTHRGE OKE, AF
2025 F FFAT B A F R H D 18,1250, 20264, 2027 F&HF B 40N 96,600,

EERitie 5D

(=)

ZE B

1. WE=EXFE, KREXERIER
NAFEBBGTREMLD, FMBBEEEARZIR, SRR LERSHAARMR, KAKLE
5=y F%F%?)@ S, YOI TR L &EKE,
20254, ZEERGRRI SR, BEEFEHEMSEMRERE . SUE LR A2,066.84
1Z 7T, HttTB¢2.98%; R84 F5H203.391Z27T, RILIEK50.30% ; A=A ERN50.34%,
REET I REAKTE,

FERFE, 2025F ANAMBES RSB TEIESIRE, ROSRRIRL - HFER
74115, RIEK13.99%, UH 2B+ RFEZE; 728 1.03 50, Rtk
3.23%,
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Wiy e i /m, ZTRREEHIE

B Zmit. ZER. ZNBRNSREBEHE, 2026FARBAESRRIENERIBRTM,
B —RIEEREE, EXRTRES LSRR, KA HBZ TR

68, REKNASSIZIMTERANEARARESEZR/MNERET 5§ 1 100% UK ; RF8
B, BETETHILS/E/N%Z/REIt Corporation’A RIS E MY, BlFE4NKEBY;, 232K EHEHE
i, AMEZS. B, UTSHNENHEARETRSSERM, B, BTH LSy IME FL
FEEME, SUMIERERME, TR F2020F ZKIE,

128, AEBEAXNEBESREBME, EMUA10.15ZFETWHEFINEE =45 (Aurizonad
. RDM&H KBahiaZfA# X ) 100% N e, HEIELMKANEZEEELK, NFL0KTHK
TE, 2026 FEWMARIEH Mt HELFHTERNG-8ME, ELWMIEERSK N LN RIF AL SIE
K,

RRFHREEIE, £IiE BHRAEE

2025%F, NEIRAMEHERRMMATR, EHITET L. B, FRENZOERH
A, BERALRRARBEEZEREEN. FR, RAKNSIHZLAZTRETLESR, F
EEEZEZRNEBAS, HE—FPRHEEEANES, BAEZLRRSNITES, EFZL
BEREAMRMSIGT, NAELEHERMERNGITE, HHBALEFEE, £ITERR
FREER, ARAF—RSRELITIANBIN I,

P RAMIEHIR, =B ER &

FEAEMN, TEFMAKFMEE W F 27 @8 4B SR YA EIR R T MK RT3, ARG
ft. AR, KFMZHRY 710 B A, WA B T2027 KRS, BB TITHIEREY
BHE726 F/E, KEEFITENFZI0FMAESE, BH—FT KA T~ s,

EERE, RARBCSTEMMARAOEIAREIE, RANBNCKERGSET, RE~E/M7HE
=

ERE, #H BERERRRT, BARERERTS . R THRM RS DKRGUR, 53 KRR
AT WA, KEWHATZETT, BY RAABLCEAFA,

2025%F, IXMEFLHETmESEMENRE, BEXNRER, RMEBPILES, RAZE LB
wmHFS.
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5. KITHAFILEN, RAMGERLE
2026F1 A, N#H—FSMUHRAREN, REARSIREEINFEM, KINTEX12123=TT1F5
TR A RIMMENETTIIE, RRVBEREENESIE28.70%, TOEE T RAMHNAF]
ERAENEEIAA,
AEREERSBETERTIHERARRINGRIME Y ~HER. aEMCRBEETAFE, A
Rt —SB AR Bz REM R A,
6. ESGEIZMTT I, AIFLEXERIBT
NABRARBAHELRESBALESESIE, FHESGEIR, SWMERRIURE, BER
BT AEKTE, EEDLHLTESTLEWA,
FESGIIESFEAE, BIRFHRWInd ESG AAARS TR, BEHEFHATESGRIESER
A, FH, QAREERKPESHEEM LRI, REHEE=FARFELHR(TFHEL
BFL (FER) 2025),
108, NR (&) TFMEE T IRF @I The Copper Markfltr B E Fit, FraSusiw1TH R
SRR,
(=) WHEEm
2025, REH A, BREWREZERY, SHMPTEFEME, EAT2. SWRASEWNT .
2025F &, 2024F £,
FEFR B ERZE IMRFE g%
B i 741,149 650,161 13.99%
HeE o 117,549 114,165 2.96%
He R oy 13,906 15,396 -9.68%
BeE o3 7,114 8,288 14.17%
B ot 10,348 10,024 3.23%
BAE T3 121 118 2.80%
SURGE L 471 554 -14.98%

OF

ER5RE2026-001 AERENER RSO RE R
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N, BREHRNROTESE DD

(=) RENEFHNSSEEEN

AR RPEY WAL FRBEMRERRA. RRIAEL 22—, B2004FAK, QREELI=
REFEHIRE, 277 NEBEAES. BEEMEHIREASNESR, EYTEERE. To@NERR
HEROEHING . ARWEXRNEENMAEIERER, BRESELIESBED DS GER, T
BENREHRTZSTLAR NS ESE -3, SARALEEERES, REQAFAKPRELR . 27
FIERSZENSE, ARRERT. FERESR. XLHEER: ARSNFELLIR—FLH
BEAZR, BETULREE AESERCUTNEEMRARE, NRASS2ERARZEFIT TRIE
Ao

(Z) #HREFFRESHEBNTRAES
FURFARERANES, RAEUNEZRARER. ARWANT UHNERRHRR, A&

BR. mSHER.

o

5

NEAREESERELNEARES, WRFERSBEIEXERE. EFERSBOR, QAFAAEFR.
BEZMNR, RE2HROENHERSELESE, RNMAHE. 1. £ S#FNEHERO~RE8, B
BERMENTMA, S5, ARRBHBESRR. BREMSTLN~RAS, ANTRERFE
HKz, EamMbeen, EXTRBREIPNE BHE T RO K E.

(Z) ZROWIENEFHHM, RRATFR"EED

b REEMETL, EBRTERARIY LY KOXE, QRETHTLNRAEEMNFELR, BN
TOEEBAE, AT R RS, ETLRBRNAMERRT USKARRINERR, TREY
WHERAZERITR, MEKRK @mUSHER, JTRAEAEGRENTS N,

MERASSHE R R LI ER 80 HL, RTRARAERRNEL, ARBETEY X KHITEY
BBV BRARGSE, RBamEF R NEHR LRy X, UAETlaRERKt REMEs IE, R
SEREEETTRERERES), ANXAEANIARCRYT BAR, TZ, K&, BEEFRY.
R, BERREESANEMKAZEMRS, E—FRIET AR EERHMG, BRI L M6
e
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(M) “FL+BZ" MR LES

AAEL2RFRABIXMELRGENECEERIE, XMEEKABMMKNEREERHMNEE
H80ZNMER, RANMETERAENYRMCEER, XMBIFRD AIEETILALENATE DM
migiEmmese ), RTBSAKMBERZ LS, RNDBIEHEHITE YISEH R~ o S H R EE M EC
BT REERZXSMITEDMMIZNG, @ELBH2RNEEMBNL SN A EKFEM, 1=
Tz ERE, MAeRAFmBEEHXMNER, FRFmmpMmEEmy, BFORARZ58 b
) R RS 1 [

(H) 2HKALMESGEERAKRARSGN

KT R SR, £ETRRSEDRE, REFAMHSAR, R LARAKLESNZ—. BEHEL
&P SIHERESGHEMERNFTET W ARZ—, BY T 2N EERNE 2RMELEHESGE
BN, BIEFES -HTEREE - zE28EEN=FEERN, BEEVXBARNHNE, R
EEZE. ANRR. AtXAXRZFHNBRER S HMBERAEFRE, BESGERRFTRAIAXRE
22, ARFEHEASETCEMNEYSHEENRARIMEHSRE R, SHEZH XIRZ T iT200
NRARULR AR, Moy XIER2-3FERIBE B IR, UKRITHHNLREBAKELR
MOAE" BT,

(X)) FHMFARSZOMBARHBIHEED

FERBERAREN, ARMERRNRAZE, R LRERNDNZIR, REIHE —EAH
BRI REN, EFET FAEK. By W HARTLISEHNRRILE. RAREENFHET ZE
BURAMAEAR, SSHNERT RXNAS. . % &2h. REFLERRNEAEW, ol RFRMK
A BT ; RRAIRENASGERARTAZYR, TEERNEREEY W, KILTIZRIENT
ARY . TABRERIAE, HEZERSRHIRANLBIRE, B2, EFREET40%
A Lo Bl ERRBIFHARFTREROF, RRNRLFHSRAERAMCHBR, BITREEFLNZ
B RTMEFAET EENRE, HBalAT Tk,
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. HREPRETEBZLERR
(=) FELSHH
1. FERRA2REREXRFELZNSTE
Bfy . Fx mi: ART

#A REREL LR A5 5 £ 151 (%)
Bl A 206,683,649 213,028,665 -2.98
Bl A 157,229,380 177,773,986 -11.56
HEFEH 104,846 92,833 12.94
B 2,806,498 2,127,537 31.91
W45 2% A 512,826 2,878,861 -82.19
it & 2% F 431,679 353,974 21.95
NAMEZ W= -7,688,125 -1,375,599 -458.89
ZREEDTENIAESR 20,843,061 32,386,656 -35.64
JRE S ER I -8,376,566 -1,159,650 -622.34
ERENFENI -8,497,207 -30,571,723 72.21

W& ZRRHRAGE : NEME B RO RKR T,

RANELZHRELHRERR : APEXASBERZULSTETARANERL THE.

KERIFENANSREPTLEDRRWR : FAXNT 25, AR,

EFR BN ERNI

(

REFREARA : FRANT 25, AR,

APEPFRRAGR : FAXNTI 25 TR,
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2. W A FURE 2R 557

(1). FTEUSFSHTTl. 57/ sX, SHERAENR
Bfy: oL M ARM

TELEATLER
ElLBAL  BLEAL =Y
27l ELBA ELAA b LEEE LEEE LE#EE
(%) (%) (%) (%)
FURERMT 77,712,960,889.02  36,638,071,441.18 52.85 19.08 233 EmriA
BAR
FERH 180,079,235,246.16  168,483,690,581.59 6.4 439 814 Emasn
s
£ 760,832.05 732,218.71 376 72.68 7985 383N
B7a
Rz -51,349,047,808.60  -48,049,182,151.23
FELEAERER
RO ELRK Ef=
AER ELBA ELAR ERE LEEME  WEEER HEESEE%)
(%) (%) (%) (%)
FURERNT
i 55,096,475,880.78 24,704,431 473.07 55.16 3163 1866 Emaon
ERi
i 6,171142,514.42  2,244.820,480.96 63.62 -09.42 6091 29314
AR
i 6,320854,262.03  3,820,127,578.89 39.65 0.52 657 a5t
i
8 2,422,748,970.66 814,042,303.04 66.40 32.96 2815 #i01.26%
BR&
i 3,624,971 477.01 2,014,555,281.45 44.43 22,65 897 #6981
BOR
% 4,067,767,775.12 3,040,094,323.77 25.26 1347 1893 EO0314
Bom
TER%
THEERS 76,834,796,944.87  68,522,727,106.43 10.82 18.89 1196 #m5.520
BAR
EEERER S 103,244,438,301.29 99,960,963 475.16 3.18 -16.56 1821 #1954
Bna
Aft 760,832.05 732.218.71 3.76 72.68 7985 38t
BOR

NPRAHEE -51349,047,808.60  -48,049,182,151.23
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FELSHBRER
FLBAL  ELRAL EfEL
MK BB ElHA EfE LEEE I£:3-):1 LEEE
(%) (%) (%) (%)
FUFERMT
HE 875260323260 4,634,169,881.93 47.05 780 190 EMs2sh
AR
% (2) 61,067,618,404.20  26,949,251954.03 56.01 21.08 146 EmesiA
BAR
Bf 7692,739,052.13  5,054,649,605.22 34.29 1761 119 #113.35%
BAR
FERA®
HE 57,865,583,349.38  57,339,952,511.47 0.91 0.38 067 D084
BAR
HESESN 122,213,651,896.78  111,143,738,070.12 9.06 -6.50 4211 Ehsss
BAR
0
HE 760,832.05 732,218.71 376 72.68 7985 HO3834
BAS
NBRARE 5134904780860 -48,049,182,151.23

FELUSHITL., DM DX, SHEERABE R H

A1 IXMERTEEERAKRZNAN, BBERAATLENRKEERMHBEAR, A
NHRXHERRZHPERN XKL, BIMNEANLSERX, EINXTH LTHEAD
h, PNEARLEXTHINKRZHANFMRARLSHSHR ; ARKXTH TTHEH
h, PNEARLEXPHRARLSHAFNFIAKRZHT R, XRPELEXEETL
FEBEMNRR RN, SRARCEREFELNEF, EEF2ITENS, HULE
B SEANE WK ADE SR IHHBMK SR,

AEHEZEY 7RSO E AR AL 2 HEN) 2 RAURE 7 I 5 b 5558 f #)
BRAS, HIstSHERHRE T ARNEZRER B PitiTRE, AHIXMRE S 5iER
EEr 2 ENZENERER2.11%,
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ESN iy

ERETISHH

).

BRI
B HEEL  ERER
TEFR By EFE HEE EFE  LE#EE  LESE  LE#E
(%) (%) (%)
FUEERMI)
i g 741,149 730,176 111,382 13.99 5.90 10.93
oz g 117,549 51,114 108,819 2.96 -53.06 156.75
4 oy 13,906 14,058 1,095 -0.68 -6.05 -12.19
£ oy 7,114 7112 1,232 -14.17 -12.54 0.16
i g 10,348 10,347 828 3.23 3.18 0.12
BIEHA+LAD T8 1,213,538 1,263,477 136,595 2.80 15.41 -29.55
FHER HEE ERER
L FhE BEE EEE hEE R Y
(%) (%) (%)
FERS
1807 M 3577561 3,522,756 240,683 10.69 3.66 29.48
BEEESR M 1,176,703 1,185,653 132,159 -36.06 -44.75 -6.34

FHHERRIEHA

A1 WWRBERINIHRREFENREY LE~HE HEENKENIMEEXAE,

12 BFESRMRE.

I3 BEAFEEEATHENRL RERT I —UTBLE~NIR™ M.

x4 BV VIR SE, KIETNE,

I5: BV ALK, I m.
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@).  HADHE
Bfy . Fox mi: ARM

ATLER
- LERES biN ]
AN BEA LERE  RERE  RLEEH
2Tl i PN e k4l £l kil Tkl R
(%) (%) (%)
FWRERMT  #8 18,831,805 5110 17,072,834 50.18 10.30
AL 3,242,556 8.80 2,875,001 8.45 12.78
il 5,802,246 1599 5338431 15.69 10.37
BR 3,421,173 928 2,690,785 7.91 27.14
HiERA 5,461,603 1483 6,048,387 17.77 -9.70
F=R% SNBARA 166,994,892 100.00 184,424,105 100.00 -0.45
PERER
& LERH BN o
RAME BRA LERE  LHERE  RLEREH
PR il rEeE kil kXl t Bl THhl  BREH
(%) (%) (%)
FURERNT
HExFm ME 849,074 3512 1,330,880 45.49 -36.20  #HHME
AL 419,709 17.36 380,468 13.00 1031 E##
itls 265,182 10.97 300,785 10.28 1184 HRW
EA 308,529 12.76 320,336 10.95 369 M
HiERA 575,021 23.79 593,398 20.28 310 BE
LiExFm  MH 202,704 43,67 199,973 45,05 1.37
AT 105,259 22.68 92,688 20.88 13.56
vitls 43,489 9.37 40,958 9.23 6.18
E 52,533 11.32 54,974 12.39 -4.44
&% 60,142 12.96 55,252 12.45 8.85
ExER MH 12,904,515 51.69 11,078,800 50.73 16.48
AL 2,040,929 818 1707416 7.82 19,53
A 4,350,849 1743 3,843,905 17.60 13.19
EA 2,590,270 10.38 1,974,688 9.04 3117 HRRM
s
tH

HiE%E 3,078,839 1232 3,232,019 14.81 -4.74
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FET BEERWECSOM

PERER
rEL -5 e o
RAME BRA LERE  LKERE  RELEREH
SR il rEeE kil Ex il A TEE  BREH
(%) (%) (%)
HExER MH 3,252,031 7562 8,115,599 70.35 438
AL 111,502 2.59 136,383 3.08 -18.24
ills 376,017 8.74 339,752 7.67 10.67
EA 361,335 8.40 233,040 5.26 55.06  HEIRRI
g
t
HIER A 109,544 465 604,217 13.64 -66.97 1K
303
FEAFR MH 489,668 27.85 485,879 26.88 0.78
AL 182,276 10.37 175,306 9.70 398
il 444,843 25.30 443,633 24,54 0.27
ER 42,983 2.45 42,167 2.33 1.94
HERMA 598,215 34.03 660,693 36.55 -0.46
BEAFm MH 1,133,812 38.51 861,703 33.37 31.58
AL 382,881 13.01 382,741 14,82 0.04
villa 411,867 13.99 369,398 14.31 150
BR 65,523 2.23 65,581 254 -0.09
&R 949,841 32.26 902,808 34,96 5.21
FFR%
&Y = SNEA A 63,842,732 38.23 61,205,024 33.19 4,31
BEEBFR  SMNERA 103,152,160 61.77 123,219,082 66.81 -16.29

(4). FEHEFZFRETEHRNEIBL
A. NAETBHERFPLETEHNEBR

RBEFHEENMS, 791,957 H 7T, HFEHESH18.35% ; HFFGIABEFH
EMPRRKAHETMOT T, HFEHESH0%,

Al A& R R IE1,733,985 178, GFEXRMEE10.31% ; HRETARHN
ISR R ER T RIFOF 7T, A FERWEEH0%,
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LT BEERWRSOMN

7
gy For M. ART
S5l
FRE| AEB  EEREH (%) 1BIRIEAH
HERA 104,846 92,833 12.94
EEFA 2,806,498 2,127,537 3191 AHEBARIRLSREIER,
W %5 2% F 512,826 2,878,861 -82.19  AEAF BT KL IRKAR TR,
it & 3% A 431,679 353,974 21.95
HE A
(1)  HERABHARX
By . For M. ART
AEZR AR AR A 431,679
KEFR AR LA =
A AE T 431,679
A AL A B U A B (%) 0.21%

MR AR AL E (%) -
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EhT
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A3).

ERETISHH

HEARIBREK
NafE AR E 1,171
MEANRBE SN T B A (%) 9.48
MEARZEREN
SRR ZIIER AR
HLARAE 10
MR A 198
AE 447
TR 244
S RAT 272
MEARFEREN
ey ES] FREM AL
30F AT (NE30%) 214
30-40% (£30%, T840%) 399
40-50% (£40%, T850%) 329
50-60% (£50%, T&60%) 211
60% &IA E 18

15215

2025F NAIFEREMBUARTFRXEIZ AR, EQARZEREBRERIZMMAS
R i E s, BBy aMES. ZHELKNET ERTWENZNA, R
AR BRERFERD, BFEHEETREALS. BV 22REAOKELETE, RPHX
SEEY TS, B BERAEN, ¥Ea By Bl kAN RS BRRE
RERAR, HEABRA#—FERBSEAB. FEMERIREFHR, BORORRELY
BEE KRB ERE,



“ECHFFER

LT BEERWRSOMN

5, &7
8y Fxxr M. ARM
e FEH  LFEREBY RS ERER%) BRIESE
ZEEDTER 20,843,061 32,386,656 -11,543,595 -35.64 AEHEAERAFHUFALER
Nemesd ARARLRED,
BREDTHER -8,376,566  -1,159,650  -7,216,916 -622.34  AHRERSMWENEMUER
Neme sy FEHEFRAL R, BX
HWERRRTAXERE
2,
ERBRDTER -8,497,207 -30,571,723 22,074,516 7221 AHEAEZALRERLR
Y& mesa b,

VN o

Bfy. Fox M. ARM

TR
REHR THER S9RLE
BEBRF RESRE  BREY
MEZH REHRE  OLA%) EHERR SHH%) %) BRI
RHUEEBAF 13,642,642 6.79 650006 382 10057 AHEALERAUSFRETN
RS BR HRREFE .
frEemar 1,845,993 092 1393128 082 8251 FEEALERALSTHAME
ARRNMELTF,
Tk 40,600,637 20.21 29,878,326 17.55 3580 FENAHEALERHLSEE
FRONELH,
Hwan i 10,234,292 500 2929115 1.72 24940 AHEALERZLSRIELEN,
RS RAR 8,184,443 407 2835872 1.67 188.60 AHEASERSUETHIETH
Rt AR EFIEN,
ITEERAR 10,425,801 519 1,454,738 0.85 61668 AHEAEERZLSHmERE
ARRNETE,
RARH5 8,234,866 410  5529,776 3.25 4892  AEEHLERRAELFAETIEM,

KHER 1,166,200 058 9,333,840 5.48 -87.51  AHES 1SR ARKSEDR,




40 RFAZE)IHLERARKBER AT
FHT BEERWLSSMN

2. BIARFIEA

(1). REHE

Heh . BINRFF184,116,347 (B Fx M. ART), HE2BFHELAA
91.63%.,

(2). BHIRFELRSEEXIHA
Bfz: Fox mi: ARM

IR ER
BINET= B Rk R A EEEN Bl g A
MR (£) 501 % ER—ZHI Tl A I 5 58,808,060
E el & FER—ZH T & FH BE 7,149,184
XMEE RS FE JER—ZHI Tl & FF BE 180,253,545

3. BEREHREIEZRZXRIBENR
REHKR, K7 EE\ §|3F<I RERLE T MSHMERADE (R) BFMSRRMBIERZ 22
Fﬁﬁﬂiﬁﬁﬁﬂx B 5%

(Z) TULELEHERIN

BERBITILEEMEEIIT

1 VY RN
Bfy. Fx mi: ART

g YN N
TAEREMBERBEEXR AR A 5 Eb (%) Eb £ 125 (%)
BEY LW 8,600,190.44 93.90 -1.01
HNER SR 558,730.70 6.10 -33.88

A1t 9,158,921.14 / -3.93




“ER-REER

aray —+ Varas AN
EFRT BEERITIECSSH
2. =R =R /o= %N -
BErT
IE KRB -1 E5A HEHR /FTR
FugHh BH  TARE i tEE IRE i tEE REE  TRARER  ARE
(BRm) (%) (rm) () (%) (rmw)  (Bnm) (%)
12 (£) TPV Y 1316 22 2,957. 200.4 2 .
RIR (%) TPMESS 413160 5 9513 Y s 6350 243 9.1 05/9%
13160 0.25 329.0 220.4 0.29 64.6
i 223.9 1,79 400.8 180.1 1.88 339.1 6.9 17.0 21
ATTOSTCY e i
5 223.9 0.87 194.8 180.1 0.92 166.1
BRyX— i 1455 1.03 149.2 374 095 35.7 33 11.3 KHEH
\ i 157.2 0.34 52.7 314 0.42 13.3 \
EEIR= 55 333 HEY
A B 880.6 10.29 9,058.5 182.9 12.42 2,272.1 KRR
A 265.6 0.088 23.4 75.3 0.084 6.3
“EEEBY 75 10.0 95
EEERY B 595 0472 103 13.0 0.089 12 i
o 4 4284 0.139 59.8 13.7 0.252 35
FENAYT ; 26 53 8E
% 15.8 20.34 321.2 11 30.74 35.0
SE
1. ABREH URRE PUEEY THERARBREENG, BoExyr NESL TEEENESEH, T
FERT IS SRS IHTEERDIZ,
2. 2025 FKFM — BAY =10 B e Al AT IR G B 5 At 8 7 1.9212 1 (R 2025 F HHE R — KB
TGS RN1.8120),
3. KFEM{i& 2 R4 o] SR R IBIR IS A fE M5 B RKFM - Hi7 =R B 8- B ET AL R e B EITE
4. BIB(EARY E)EXATE, RS FNEISHE, FAitBEREy XXy KB BER : 2025
FEAARRETZEAEZ. MRER AL, TRMFERIFEE, BET ARSUEY AL FES
HE, SFHTREY BRARES,
5. CHEEETALNBENTLE ALBE (hEGE), KABERRGUT A, EEBEATLAKRAT
AEARENT LIEE, 2T LRELHE, HEAFSEBNEEMAELITE,
6. NFENMBST LHBMUFDRIR, EETIE BFEHSERT LRSER,
7. BTy lE&y e MESEIREFR, BRESY R~ T2026F1 AR RE, WHYAE LXK,
8. A fE BB RS A B X ERETIA,
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FET BEERWECSOM

BRI DA
1. BAMBRINK R

()

Bf7: oo MR XL

HNRE Hegr
IERE  BR RE BB RA k%R AERE  RE e
BRRLTEH B 1% b8 8 ufl #x REKE  NERER ¥W PR KBRS (0E) (%)
Leagold LatAm Holdings 5 # %58 & W5 104502 100% = BEERER 206F18 T¥MW z WIBAE : 2005-12-15 152025-068
BV.RLuna Gold Cop  R5F% BBy X 20255 i Q%\J’A%:Qoze-o 1-26 152026-008
2. BAAIERIR A
BEH Rit %k
B B#H HE&H WMAHE N BASY WAKEER
MR (£)KFMZH 10841ZF T ZHIRBMHERRARWEERR 2501ZFT  2501ZFT  FUtEEETH
I# ﬁx BETETRESETKLI80% 10T ERERE
i RIR(2)KFMZHIRZAFAFLRESCFELRLNHE, ¥NARTHEEEERBELEALR

COEEP /A=
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3. URANMEIT B E B A

Bf7: T M ARM

AEAAME  ARENET  AER AHHE
REXH EE IR AANETH WEE  AEHXEH RKESH  AHRRNE AfpEa EFR1
RE 1,836,120.67 615,053.06  -94,687,396.00 = = = = 783945 6,403,332.28
iggs 84869333145 49438.286.13 = - 1,919,320 = - 5154638773 848,504,55185
fx= 169,938,251.15 - - - - 156,377,178.71 - 1356107244 -
fiETE 754650998 56,135,599.97 = g s = - 52399170 5841820825
%hEs 2116819807 5007519.78 = - 1,066,20000000  21,805922.54 - -12,020,06494 1,058,729,730.37
BhifR 75040025377 12,443,496.51 - - - 462,832,480.01 - - 30001126027
ElF R 4250698688 21.266,512.43 = - 51790258694 = = - 581,676,086.25
FEAATRN 13475562328 16,015,897.82 = - 3567095480 = - 345379704 183,888,618.61
Al LhT 778,068,880.45  108,714,196.34 - - 10000000000 222449700 2087857865 141908228 97813949651
EmAEIT 067,995,604.76  49,041271.74 = = = = - 204230315 994,994573.35
EES 4928.00 - - - - - - - 4,928.00
Aif 372201486841 31466777178 -04,687,396.00 - LT1T8286374 64324008726 20,878578.65  -100,324,628.93 5,010,770,785.74

JET: EMEIHRNIMREITEED,

2. RRNFMESFHOTRMBEELS, HHREENREE~REENREHSHENASREN L, A8
WK EENERTE, URR-RISHENEANBEISENIASRERN R, RE(R LI
END) N ESEERBRE D W AANEL DT AEMEEKE.

XMMERINLEENEEBRZ LS, RHRXRTERRSFIELS, TETRALS,

A3 XMEBRZULESHREMRIKFTIANANEITE, BE(RLITENNERITARZRZESBA, 18
REFSHEELS, TETERALS, FRRRQXMH(2025FEMSMRLFIHRE) P USRI
() &EHMBSRRMB IR Z 2 X GHESRA",

4. REAREARASFRBEELSFIRBNAD LKREETHINRE S, BAR8REERE(GLS
THEM B ESRIt AR KWRBE R, TETRELS, FRRARAMEC2025FEMFRE KL FIHRE )+
W EMKRMDE (R) & HMSHERMB IR 25, BUPRIB A",
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ESN iy

& BAZR) 4R L SR EARR Y B R 22 A

ERETISHH

UF 1RG0

gy o0 R ARF

TAREH TR

TEAANE AR iR
iT5efh  IHRB I£A%  BORRRA REXE  BUKENE bk HE%TH WETH  KEEESH  HAKENE 2HENE
e 836012.NQ  BEM 10000100000 BEAE  1,343,606.00 - 396909800  -04,687,396.00 - 531360400 EHMETA
2 000917 EERE 971494542 BERE 1062144096 22558699 - - 1084702795 - RpieR
it 003473 KXFIA 971310853 EEAE  10,546,757.11 207,407.97 - - 10,754,165.08 - RofteR

At / / 119,429,053.95 / 2251180407  432,994.96  3,969,998.00 -94,687,396.00 21,601,193.03 5,313,604.00 /

LTTEMR A BN

(1).

REAAERREN B AYRIPT L I A

ARBFTRAEMITERERRERZ LS,

=N ES

EENARRRMENE,. BFBmmnE. L
BEMRAFENRE, BRABVSRENE, REBFERE N LERTHOTIHN

8
ZEF2BEN, AREARBERSTRPRMITERRZ LS, ZLFTHE-—HHSBHE

EEMRAME FREHEFEHERFENNTERRFANE XN RELHIAT IR TR
AT TEIRNRRE—HEFIHENENI0% : HE-—RXZFEHANRSEANNELRT
ISR FSOl —BE =185 ™~ 830%.

RAFTROPEMITERRZ HUFSORZ MM BRETRT - B, FE
HiR~mMAEs . KPTABRIARS. #IIR%, HEXRAHK, S 8. EHRE
FmRELRFmIAS; RENTFHEBRZEZERARNENIINIRRZM. ELRF. B
BRE. RITFERIMN, XHWNF PP RKEKT,

LR Mgk bk
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ERT ERETESH

RABBEBMEECEL2ITENE22S — R TEABWIAMITE)., (PL2IHENEI7TS -2
BTANH) (B L2HENEIIS — 2ANEITE). (RL2IHENFE245 - EMRE)F
BRAEREER, WATRNMESTERRZUSHITHENNZELE, ER~NEERR
RER AR B BRER,
(B) FEERZRLBADN
FEFRAEI RN RS FEZIIL10% A _EAS 2 AIEN
By T4 mi: ARM

NABH ARAXRE FELF BRE™ AR BB
TF Holdings Limited A Wy WR=/L% 71,089,742 39,196,704 38,993,059
KFM Holding Limited ~ F2 7] Wy LR =/ % 24,696,557 18,325,786 19,815,001
CMOC Brasil FRa] B R/ % 13,136,852 6,015,835 7,149,184
XM FRA] RHL% 52,655,116 9,992,741 180,253,545

N, DEIXTRREERNITIES SN
(=) TlEEMHan
1. 5
[RE2026%F, MH Ar-iohiFss. RBEMEF WRMIFE TR, FEARIMB KR, Wy LN
FIHELERE, BRHE2UEHIEEE, 2ERENAL, BT E. ATERERIEF L&
BERSEF MO, BRANEERERNZO3ZE, ZNEE, miHEeMEEKESIESA
FRE A, EUsiEBIEED, RMRMAETERN, Mit2026 FENEEESETT.

2. itz

REE2026%F, MM ZIERHETHEME, FTEXZNR (&) £9.66 0 a4 L O A&
Ry M FEiHEETm, HIENEM,. SRE6S. BENSTROZROCEME, TR
BB, 2026F FALRAFEAIBIRFTBUR MM B R ANEBER B ISR RN BMFTR, =cdEt
EARZRFBRE . N, BRELFAE KB TATIETMAIMEE, XN ZIE,
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ESN iy

ERETISHH

AT

BZ2026%F, B, £RYFEFERIIEAOESK, FEYWRH TRRIEREBR
NFEBBN, BARARIERS, B ROWSTIHESSTASS, TNELS M
REFSNEESHMNE : RABKALHEREL AR BTERE, ETFRSARED
o BNEE, HWABATATHBNETEACEEN, ESRRBRLS, Mit202678
PBLH B ETF RBET.

tHi 7

fRE2026%, HAmEMBARGE, EAARE. R, AEFHAEYT T U8 BEE,
REFHREY WITRALTE, ERFEFIHREER I, b5 mRXA AR 4H
HAET WMAE It HE, BoBRREFERA, ERERLKFR2025FMITEE
R, BXon, RETESHHEIESHETR, ReERREE R, SHNMENRSET 6
R, =wmthE, BIAMERROE, Mit2026 FERNKTRET KERFIREE K, §h
BRI AR RESS,

By

fRE2026%F, HAmBESHLEL, M EeMASY TREFERERLE—PK%E B8
IRESE - XIMRER AR, ERFHITLEY AXELTH, BERNFEY LWIMBR~#E
%12 BERNIETITESRERB. REM7ANBTE ISR O &R 1 EBOE 7§
LERO, BRENENER. TRk, Eo)E MEMHSOEIERIEHRE, BSiKT]
B Rz, ¥SEEM, RREEHNGFEFLTIHRFEIIER, 2026FER“+HR"
AT Rz, BHpEERNRNIELORSHHNGAFTREMONEERT, ELERSE LW
minTT1E.

M7

RE2026%F, MEEEFTEZRSE AT, RENTIHMERE, ELEEM2025F HIHI
LM EKBE. FXKE, EZESRERESHNEESHNM I ERTIMRE®ES), BiEX
ELEBETRIER, B, SnEFERIXNIENEARNTRKTOUTETE K, |2ELHE
R SENER, BHEmR—EEESE,

M

RE2026%F, ftam, TEEEMY AMELARGSEEFERREIBR, 2B HFETW
SRBRRNRR, BIon, EANKSNERRGFEEAFE, EBREMES TEFD I
RBRBEH, MEERTERED-ERTT, SNILEBXFIIEMTIEE LRIEEZAES
K, BMEEFKETITREFAMER, THREBERI AL,

bFEmpRENNSEELR, ERMINBIEZNE. HEHE, HEBRFLERRZMEFEX
RN, TAREAIRARNERHEE RAERLIRETBTAERMRRENK.,
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WA KR R

NAEIE HIRRR A S IRGSE. IR — IR REF LR F], BERFARR, BRI EBSQRER
IRRBMEARY KON R, BAAESENHAE. FRALEESHRALEENREANSHELRR
METH], MAOTHEERRE. EHRE. BEM., fIXRNIARLT LTE,

T, RAEBESAT=ZAXE, RandtERERRARNEIL

1. HE LI, HWEKEHR KA

ETHARHRKREAREBAIAE, RABLT AN R =, BERNET RS
FAWRERS), BRITEIIHRELEDB. BERZHERREY Eie, SE~ LKA KT
A ; SESMEMAES WS, THHRISBEBLITNE. WEEAMABRRIEN R R FIK
KRS, KRMRERY. S@ERN2OR~KE.

2, I 622/R A", B KA, 1A RIFHIR

“6221E8L”, BlH A2 LB E0%BUA T RIREM, 20%BUR T A M KIRIZKFE, 20%H
RTEEZEEEED, B, 2F2EFBEFAR2.0", HNTEZFRENERYT LUE
BRW, #Bhhrmit, RN TaERAR, BURYSERELT I SERESOP) M
ERAOEENG, TE—EaRDE. JEFNSREERE, ETX—F&880, TRENE
FEDBAEINEHW R, HEedREAFZIAML, SIESHENRE, RESBRLSH
SNBSS SHE,

3. TSI FEEED”, A& TRELY Iz E

SEEAM R, BAR, BROROTH, REEAST LAKEN, 2@ ATRHIELHFE
MeEEmE, BEAAYNZIRSATELERERS, BES —2HBFHRE. RMEARRE
Bt, BRAEERNE TIELIFR. BI2BEFNOBRANE, HERLMELCNTTLAE
MRA LB EEERER,
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AT ERELSHH

(=) £FitN

1, 2026 FENAIH M, RBUSRREEd/ "B, EYRZEHESIN :

2026 F 8.

FEFR By EYR B E
HeE J7m 76-82
HeRE T3 10-12
B2 lag 6-8
HeRE T3 1.15-1.45
BeRE T3 0.65-0.75
keE T 1.0-1.1
WA T3 105-125
SMRGE T3 400-450
P

AElTF2025F12 A156BAHAE, EHA10.15ZE T iNE K _ EH A& Equinox Gold Corp.
T Aurizona® ¥ . RDM&H . BahiaZRa# X100% &, 1% HE F2026F1 AXE|,

bR EE BRI RFHTE,

A EEFHESIRETABLFNERIT LT ARESWHM, EARNBURTRANLFNE, 17
PrEAR. THBEREESZER, FETHENE, EF2BBRETHRARRFT LSRG £
RIS HITERN FE, A AT RN AR FEHSSFURE, SIERAEIBRAN

(5

2. INEJ2026 FE S T 1E
2026 F R NRIEEKITHAREE. BTatcESRALEEHERI RN BZE, BA1H

BRI

(1)

SO AR B IR B
RiF 2B ED, BRBLEFEAN LS

B2BERPATBTZEAL, BN AR ~EE"NEKEE,

FEMIRR (RGey 7=, RBAE~2) : BYIZdu#EMEASE, Ny AEREd, 7
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Wle PAVEF RGP HRORXLEHI, FRAFEHEMEEIE AT R IX T, RAEMDHIEL T, WEE
ER IR o AR T P VSRR ITUE AR A S SO A AR R TR AL AR AL, BRATHA A RLAE # 4R
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¥ 9 206 ) 1 L by 4 A JSe 4 R 2 ]

” }l D 2‘\%
LT
20254 12 H 31 H = g ;\
EHBEEAME <&, D
2\ Mt
B [[iF23 20254612 A 31 H 24T M H
mﬁﬁ#‘ ’°324o02'°
HwmEE (F)1 33,563,955,852.45 30,427,258,389.26
R G &M (F1)2 13,642,641,515.48 6,509,905,551.61
ATHE Bt = (F)3 1,845,993,109.55 1,393,127,738.63
UK (10)4 1,210,025,340.21 647,879,043.30
o S K Ti e (11)5 59,223,805.38 80,435,196.69
T R (F1)6 1,839,159,056.77 1,114,395,541.39
Hofh BEER (F)7 5,930,423,346.98 5,524,864,547.38
e RIYCHLE (F)7.2 338,482,419.43 277,967,881.17
i (10)7.3 32,000,000.00 210,000,000.00
T (11)8 40,600,637,422.42 29,878,326,307.04
—4E N B A R Bh B (f1)9 1,421,675,981.00 669,085,195.47
HAbhFsh gt (F)10 10,234,292,119.94 2,929,115,294.46
WEhHE =4 110,348,027,550.18 79,174,392,805.23
|2 )
R A B (ID11 3,898,011,448.97 3,282,859,126.21
oA 28 T B HE (I0)12 46,379,698.64 7,139,182.24
HAhIETRBh S w s (F)13 3,121,439,688.84 2,804,861,188.55
] B (F)14 42,039,667,205.37 44,422.262,703.20
R T ()15 4,053,651,119.56 4,054,550,381.26
IR (10)8 7,053,870,748.59 7,224,831,357.59
3 LB (F0)16 180,544,583.69 257,985,962.59
TR B (ID17 24,044,081,167.37 21,651,283,345.49
[k (F0)18 426,867,726.99 436,560,432.61
K HARF TS FH (Fi)19 237,933,811.96 279,914,912.55
I IE AR B (F1)20 2,361,882,379.22 1,592,961,821.67
HAbIE RS B ™ (F1)21 3,120,007,481.61 5,046,828,472.63
Jessh R A3 90,584,337,060.81 91,062,038,886.59
i 97 200,932,364,610.99 170,236,431,691.82
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V28 B 28 )1 SR b £ B R4 R A0 ]

2025 12 A 31 H

EHBEFAME - 2
SRR R BREE 2025412 A 31 H
it sh 5 %« N2324002507
AR (11)23 27,128,885,828.23 13,960,237,085.28
32 5 1 A R 77 (F)24 8,184,442,794.65 2,835,872,062.19
1A S R b (F1)25 10,425,800,911.43 1,454,738,253.36
A T4 (10)26 472,133,125.45 606,310,041.05
BT R (F1.)27 5,141,795,756.14 4,807,065,051.51
& [F 47 fiit (11)28 1,512,341,320.38 2,621,355,529.29
I A R T 357 (F)29 2,040,659,499.84 1,443,108,200.73
EAZFR B (F1)30 8,234,866,142.36 5,529,776,168.33
oAt B K (F1)31 3,498,341,389.68 5,160,820,314.05
Hrp: R R (f1)31.2 34,063,210.06 34,063,210.06
e o E L E S iy (11)32 3,488,014,284.30 6,210,958,935.89
HoAb i zh 7 £l (F1)33 969,249,337.52 830,355,325.34
s amAaT 71,096,530,389.98 45,460,596,967.02
TS 49
KSR (F1)34 1,166,200,000.00 9,333,840,115.73
FH 6% 47 fiit (11)35 91,437,311.92 136,870,676.80
A 92 A HR L A (F1)36 592,848,067.77 530,656,320.26
it ffi (F1)37 2,755,891,555.63 2,830,531,195.69
I A (11.)38 128,750,812.85 53,993,446.58
146 TiE T 754 971 (F)20 6,402,443,016.36 6,572,753,970.55
HoAh e s 5 5 (11)39 18,911,536,415.76 19,374,952,854.42
e sh At 30,049,107,180.29 38,833,598,580.03
fMET 101,145,637,570.27 84,294,195,547.05
B R A
A (F1)40 4,278,862,035.20 4,319,848,116.60
HAbAY 25 TR (F)41 - 1,000,000,000.00
Horp: ks 2 1,000,000,000.00
BRI (FL)42 26,592,906,434.37 27,708,934,206.93
W FEfFR (F1)43 82,426,321.88 1,266,543,810.15
HAhLr &M (F1)44 188,371,981.23 2,739,929,808.22
LIt % (F1.)45 377,298,142.22 267,497,082.63
N Al (11)46 2,159,924,058.30 2,159,924,058.30
K4y BeFiE (11)47 48,920,405,956.63 34,093,404,253.98
I3 & T BEA F] AR B A o 82,435,342,286.07 71,022,993,716.51
D SR A A 17,351,384,754.65 14,919,242,428.26
BENR AT 99,786,727,040.72 85,942,236,144.77
AR R E 200,932,364,610.99 170,236,431,691.82
FREYAE S U 95 0 3 ) 2L R 8 4
AT H T H) Tt ANEE:

EHY

BEERE A Miﬁé‘%ﬁlf’ﬁﬁﬁ)\: -

@ — R

S HLE A TIA




J2 BE 2R ) 1| 6 I 4 ] e 473 A PR 24 )

20254 12 H 31 H

A F B AR | \:;é I &
L)
T e 20255 2 31H\ | Q4B EAH
ﬁﬁﬁlﬁi“: "032400'”0'
i W) 5,745,041,429.97 6,612,113,055.60
T 5t L 1,050,776,411.53 614,050,539.53
LS (+7%)3 743,048,329.59 761,243,032.25
NEGR I R BE 5,591,515.22 18,741,868.56
T KT 19,513,396.75 15,797,367.82
oA BIWCER (754 5,418,045,733.04 12,180,860,063.95
Hrp: MIKCHE 155,380,772.68 305,732,597.47
gl 4,480,327,529.42 5,029,006,084.08
e 268,640,572.26 347,506,465.75
—E N BRI AR BT (+75)5 919,367,717.71 -
H Ay sh B = 9,647,094.98 17,596,997.80
W= A 14,179,672,201.05 20,567,909,391.26
E |2 % b
KRB B (+75)6 38,530,637,182.97 35,447,326,287.03
HAbIAE sh & Bt = 155,888,814.87 80,650,720.23
G 2,511,210,715.37 2,166,502,689.95
R TE 390,504,724.11 459,663,801.52
T B = 165,256,018.05 166,700,030.96
KRR A 187,661,183.49 194,617,325.91
B REFT R BL BT 64,977,733.15 130,046,376.10
HAb IR BN Bt = 272,961,078.22 1,131,532,520.93
ElSi ) - 42,279,097,450.23 39,777,039,752.63
et 56,458,769,651.28 60,344,949,143.89
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F AR 1,200,758,388.89 ©1,001,100,000.02
PEAT - 59,603.31
AR SN 349,548,295.92 312,007,663.50
& [Fl f 5 13,134,612.24 7,293,086.80
A HR A 181,075,518.84 165,212,456.96
o7 2 A5 o 1469,894,522.32 318,262,951.17
HoAth BAT R 10,894,859,742.71 8,511,947,312.81
Hep: NATHFE 9,942,551.69 7,865,721.66
—%F P B HAR R Bh H it 2,138217581.11 4,778,352,480.82
HAhish f 57 243,567,552.91 256,066,309.62
Wah A+ 15,491,056,214.94 15,350,301,865.01
JEHBh Hi R -
KA K 968,200,000.00 4,563,800,000.00
i 105,555,626.42 98,920,188.61
3 FEY i 15,274,481.30 15,660,067.10
HAbIER S 177 299,843,030.23 442,407,141.30
JERi AR AT 1,388,873,137.95 5,120,787,397.01
SR e 16,879,929,352.89 20,471,089,262.02
AR RS :
fit 4 4,278,862,035.20 4,319,848,116.60
iz TR . 1,000,000,000.00
Hrp. kg - 1,000,000,000.00
AN 26,738,253,796.83 27,879.851,870.35
W FERR 82,426,321.88 1,266,543,810.15
LIk % 360,139,773.91 255,428,194.03
RN 2,159,924,058.30 2,159,924,058.30
R EFE 6,124,086,956.03 5,525,351,452.74
BEN AT 39,578,840,298.39 39,873,859,881.87
SRR R A A 56,458,769,651.28 60,344,949,143.89
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Hoe: Bl (F)48 206,683,649,050.43 213,028,664,834.79
= B RRA 164,451,013,691.60 187,362,391,592.61
Horpr: B RA (C11)48 157,229,379,805.35 177,773,986,291.91
B4 R n (F0)49 3,365,784,277.31 4,135,200,944.74
HfERH (#1)50 104,846,109.61 92,832,652.76
CEidid (F)51 2,806,497,917.05 2,127,537,139.53
R 431,679,424.54 353,973,998.59
T4 5592 ()52 512,826,157.74 2,878,860,565.08
Hep: FIERA 2,630,714,020.64 4,043,301,643.47
FLEKA 1,644,470,637.14 1,649,638,853.86
s oAl ti (11)53 00,481,985.37 151,001,935.38
BEHA (2R LA 5 4151) (T1)54 751,789,644.54 958,805,198.08
o HEEALAEE MR 715,743,202.15 788,496,777.95
A M EZE SR R (R 5k LS 35 (F1)55 (7,688,124,922.01) (1,375,599,138.49)
{5 FIEE R AR K LA S 15) (F1)56 1,285,181.85 (5,862,679.45)
7= AR 45 (35 2 LA 5 33 (F)57 (41,960,591.89) (195,059,147.51)
it = b B AR (IR 2 DL 3R (18,416,593.97) 66,475,010.13
=, EFEE R LB ) 35,327,690,062.72 25,266,034,420.32
e EMEAMEA (11)58 16,010,561.73 36,682,538.06
Pl EDIAR S (711)59 182,310,070.14 178,679,727.63
10, FlE ST e P S 3 35,161,390,554.31 25,124,037,230.75
Tk: FRiRBi 2t (F)60 11,133,983,246.72 9,664,594,740.80
F. BHEETHRE-SHT) 24,027,407,307.59 15,459,442,489.95

(IREEREM S
LA E A E T R LS H1F) 23,754,357,420.53 15,407,519,425.13
2.4 L 2B FREQE T RS ) (+30)1 273,049,887.06 51.923,064.82

()T AERUERE 2
1 UAJR R ] B AR R R (0 5 4 BAe= 5 3)) 20,338,750,797.53 13,532,035,002.94
2. /bR AR (1 A BA- 5 ) 3,688.,656,510.06 1,927,407,487.01
75 s aBa Bl e (Fi)44 (2,908,261,130.83) 1,357,882,699.56
V3 J B2 ) i IR B B fh S A W s B FS 1 0 (2.551,557,826.99) 1,165,666,085.89
() A e E 24 2 i A SR Sl 12,872,670.90 (3,402,604.48)
1. EF AR e 2 iR ZE i 9,895,172.40 (2,960,098.36)
2. A s T L5 4 i (e 383 2,977,498.50 (442,506.12)
()R 2t s A 25 S s (2,564.430,497.89) 1,169,068,690.37
LISt A (77,380,124.15) 142,767,145.51
250 T S R I S A (2,487,050,373.74) 1,026,301,544.86
V5 T2 B0 7 B A S Wi s RO B U 1 (356,703,303.84) 192,216,613.67
. ZRelEEm 21,119,146,176.76 16,817,325,189.51
ER TR R e A s B 17,787,192,970.54 14,697,701,088.83
VR R T A HUBR 9 5 A S A 3,331,953,206.22 2,119,624,100.68

I\ ERS:
(OEXRFTENE 0.95 0.63
OmEERYE 0.95 0.63
AN F R BT F 0T ANEE:
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prediER g lIkzEN 4 BT

20254 12 H 31 HIESE

BAFFEE B\ 7/ |
N f
L] PR 2025 BN -, %_.ﬁ;#

—. Bl A (757 7,418,263,156.9%=}.2 % © 6702571 64,925.21
e Bl (+75)7 3,049,239,194.78 3,632,957,973.95
A4 B 789,773,855.35 578,794,710.19
EHE R 202,902,457.35 192,497,141.70
HER 262,132,886.62 250,502,873.46
W% %A 75,822,195.94 162,893,625.08
Hrp. FIERHA 238,090,559.95 425,652,116.64
FIEEA 187,783,110.61 292,906,723.01
hn: Hphlas 20,974,984.02 10,644,679.46
R (AR 2k L5 30) (758 3,525,076,885.19 3,625,261,225.80

Fepr: WRRE A AEE fe b AR BT i s

158,363,062.59

350,261,225.80

2 SRR RS (5K BL< 5 3U51)

305,164,887.94

93,060,337.98

i PR SR A (2K BAS-" S 4151

1,978,048.49

2,288,133.31

bV - G G €0 e R\ 211)

(2,518,258 48)

(6,522,194.37)

B b B (K BA- S 5

(6,471,154.63)

54,301,684.51

= EWRECE R BB RE])

6,882,597,959.43

5,886,552,467.52

fn: Bk 10,123,209.60 7,828,484.22
Wk EAh S 46,557,315.86 63,077,467.93
=. FESECTHR AL HF]) 6,846,163,853.17 5,831,303,483.81
W FiAmRH 735,679,255.00 662,463,899.84

M. FREeES HEl-" 5 3051)

6,110,484,598.17

5,168,839,583.97

(OFEEE #REE TR S

6,110,484,598.17

5,168,839,583.97

i, HfhixEiiad

6,110,484,598.17

5,168,839,583.97
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Y& BHZE )1 £

N

2025 7E 12 A 31 HIF4ERE

EHIERER
: WH P

—. SEFRIE N &R
M. REFTZEEIMIE 202,185,359,225.20 |  215,036,974,344.06
W B AR IR ik 168,563,873.68 331,124,682.80
BB Ak 5 22 S B A SR (T)61(1) 1,373,968,869.92 1,300,657,590.79
SEESIMERAD T 203,727,891,968.80 216,668,756,617.65
WESER A BRI E 152,488,139,053.38 165,625,149,489.09
AR BLE RHR T2 A I3 4,032,121,124.08 3,816,732,704.87
AT R IBL R 16,849,185,654.80 13,879,306,093.67
AT AL S 2B EE A RIS (F)61(1) 9,515,385,427.76 960,912,788.30
LA AT 182,884,831,260.02 184,282,101,075.93
BEES AR E TR (F)62(1) 20,843,060,708.78 32,386,655,541.72

=, BEtEshe A e
WAT L5 W T WA P R (11)61(2) 7,498,539,205.45 14,198,699,630.44
By A 5 o i 28 U B (34 598,673,567.86 1,467,950,005.50
A0 E e BT BT B AN Al S B e i B R v A 770,253.67 187.179,607.90

AETT O T B S AbE b Al B R G v

85,024,982.90

156,982,100.00

W

B A S R RIS (F)61(2) 369,888,725.27 887,890,907.81
BEE S ERA DT 8,552,896,735.15 16,898,702,251.65
IR EE . B F A AR P S A e 7,583,479,880.58 4,901,319,114.82
HRIAMIE (F)61(2) 9,267,638,284.80 12,935,217,955.37
AT 8 ) B A b 7 S AR PR B 1 2 4,985,788.54
SATHAL S B AR A R IE (F)61(2) 78,344,544.11 216,829,433.06
BEEIER it 16,929,462,709.49 18,058,352,291.79
B ErEshe RS R (8,376,565,974.34) (1,159,650,040.14)
=, SREsrrENTER:
AR & 65,617,898,963.89 63,524,319,615.13
WA 3 HoAth 5 9 BE TR S SR I (F)61(3) 1,709,522,374.06 1,725,000,000.00
EREERANT 67,327,421,337.95 65.249,319,615.13
PR S5 S A B 63,957,504,714.53 82,883,436,443.69
SrRCIEF. R AR S A 8,730,528,932.39 7,527,012,034.65
Horp: FAR SRR IR R 902,146,480.00 633,055,010.00
MAEMEEREIF RS (T1)61(3) 3,136,594,419.58 5,410,594,515.54
FEREDI &R E AT 75,824,628,066.50 95,821,042,993.88
BEESERNHS R RPN (8,497,206,728.55) | (30,571,723,378.75)
U, JCERIFFN LRSS (567,980,279.55) 506,671,598.46
. RERIALSEMP B 3,401,307,726.34 1,161,953,721.29
m: AEFIERIMES R (11)62(2) 27,280,717,697.81 26,118,763,976.52
75 SEXRHERAESM BN (11)62(2) 30,682,025,424.15 27,280,717,697.81
A E T H T Y737 NEE:
) %’\/ é\@/ — Ry
weran = | > pea e ¥
HEMREAN: FESUHTEATA: 2N A TEA
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HEBHZR) [ £H Y RAHE

20254 12 § 31 HitFE

AR RERER
iz P

— ERIFENALTR:
MR M. RESTFIEIRNIE 7,660,078,863.30 8,218,672,806.19
W B AL S 2 B R R RIS 468,195,989.03 307,307,524.20
ZEFEII R AT 8,128,274,852.33 8,525,980,330.39
SR . EESROT S ST R 1,961,521,885.33 3,926,210,958.72
AR AR TS S 677,294,777.86 439,607,110.34
XATRIE I 2 1,947,080,003.58 1,730,151,299.55
AT HEAL & EE S KA & 275,195,350.00 371,440,343.46
ZEmRBI S H AT 4,861,092,016.77 6,467,409,712.07
SEFEEFE AN SRR (179 3,267,182,835.56 2,058,570,618.32

=, BEEsiEE NN
g [T By 3 4 5,110,000,000.00 9,755,000,000.00
PR B A 4,256,364,995.28 259,803,707.55
G e e v i L 1 o B O o 2,198,700.92 42,067,742.90
B H AL S BER A AR & 8,328,233,076.14 9,491,811,459.85
BEEISIRERA DT 17,696,796,772.34 19,548,682,910.30
W E e . B A A S A e 323,130,440.46 380,473,587.18
B SRS 9,069,560,500.00 11,400,708,434.15
B4R 2 7 B H A B b A S A OB & v - 20,000,000.00
FATHE AL S A R 5,339,938,930.34 9,822,674,719.28
BEVEHE DL A3 At 14,732,629,870.80 21,623,856,740.61
HEEISEE NSRRI 2,964,166,901.54 (2,075,173,830.31)

=. FREICENIETR:
A s B i & 1,500,000,000.00 3,690,000,000.00
W B At 5 % B S RS 23,376,555,694.68 25,538,184,855.22
& HIE &R AT 24,876,555,694.68 29,228,184,855.22
FE A3 55 B 2 A I 7,540,346,939.97 4,781,901,252.32
o) I e b 3 = N el £ 5,783,522,868.72 3,814,480,522.77
AT E A SRS RS 19,407,932,401.14 24,482,316,527.64
S s I A H At 32,731,802,209.83 33,078,698,302.73
58 BEEE LS R (7,855,246,515.15) (3,850,513,447.51)
19, LRI LR ALEN PR R B (4,463,558.64) (3,095,387.05)
5. AERIEEMHRRD (1,628,360,336.69) (3,870,212,046.55)
hn: &AM HF YR 5,555,845,485.05 9,426,057,531.60
7 EXRRERASEN RN 3,927,485,148.36 5,555,845,485.05
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AR
= BHREBER G 202548
iH 20251 H1H ;Y] A RNEZRS WHE S TIREITEZEH P 2H3HA Y4

BT SR ZHEEE M i D) 42,506,986.88 - 17,237,433.12 (29,049,820.00) (30,694,600.00) - -
AC Ak A 2) 257,683,769.00 - 67,090,478.00 (2,224,497.00) - 322,549,750.00 14,610,280.28
AD & ik Al AR 2 164,605,195.00 - 40,113,958.00 - - 204,719,153.00 3,127,751.50
AE &k i 66,380,503.45 - (4,875,063.66) - (1,419,082.28) 60,086,357.51 1,364,884.33
AF &% 237,920,024.24 1,919,322.00 (32,491,546.94) (5,249,944.00) (4,880,270.50) 197,217,584.80 -
SE [F) BRI 3) 967,995,694.76 - 49,041,271.74 - (22,042,393.15) 994,994,573.35

AJ A A AL 128,959,802.55 - 16,915,837.82 - (3,053,116.40) 142,822,523.97

AK FEE 35 540,779,673.11 - 55,540,252.42 - (12,630,112.71) 583,689,812.82 -
AL &kl 289,399,413.00 100,000,000.00 1,384,823.00 - - 390,784,236.00 1,775,662.54
AM A 7] AL 492,514.67 - 615,053.06 - (17,839.45) 1,089,728.28 -
AN & B 4) 69,993,634.10 - (852,022.29) - (1,544,457.58) 67,597,154.23

At 38,143,977.79 - 117,745,081.52 (241.70) (2.73) - 155,888,814.88 -
it 2,804,861,188.55 101,919,322.00 327,465,555.79 (36,524,502.70) (45,587,274.80) (30,694,600.00) 3,121,439,688.84 20,878,578.65

W1 RALRN K b [E N RAT SR JE R A SIS e BRI 77 5, BUICEE 308 5.00%, BIZE IR 5 4.

7 2: %Zsﬁk&%?é\mﬁﬂ?_%%ﬁo FRAE B AKX IR SR LI 58 s AR AREE A AR A S[R3 5% A NIRRT 2,224,497.00 Jo & ¥ Ui as NI 14,610,280.28

JCo
3 RAEEGTE RBE T, %08 R B R B BB I ST .
H4: REAXFERE AR IXM SR NHEE, ZHEEFERE TREE R AT R,
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1 S S P 54 A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

(F)s  BHMHIRERTH R - 4
14, [EEH™

(1) [l B it

AR Mt
FRESY " HTRE, BE s X
B H RRH TR LA BEA Bt A
—. JKHEEA T
LAFEYIRA 31,351,732,067.81 34,428,062,355.74 283,244,909.48 180,269,881.42 66,243,309,214.45
2 AR NG 1,722,994,899.46 1,921,083,364.99 35,959,816.82 31,461,986.57 3,711,500,067.84
OBEGE D 1,139,885,754.39 7,074,307.98 7,369,422.80 4,869,611.31 1,159,199,096.48
QFERE TN 855,726,869.81 1,914,009,057.01 28,590,394.02 26,592,375.26 2,824,918,696.10
) B R B A H AL (E 2) (272,617,724.74) - - - (272,617,724.74)
3 AN S F 226,248,764.58 352,513,676.20 50,657,133.69 15,170,424.69 644,589,999.16
(DA B B R 226,248,764.58 352,513,676.20 50,657,133.69 15,170,424.69 644,589,999.16
4SRRI EE R (614,792,071.37) (772,813,243.19) (2,218,945.58) (2,495,731.43) | (1,392,319,991.57)
SAERRE 32,233,686,131.32 35,223,818,801.34 266,328,647.03 194,065,711.87 67,917,899,291.56
—=. Zil¥lE
LAEYIRET 9,023,686,539.89 12,457,312,027.48 212,893,047.92 72,866,592.22 | 21,766,758,207.51
2R NG A0 2,161,056,274.49 2,704,009,063.18 50,064,900.74 27,373,338.22 4,942,503,576.63
()it$ 2,161,056,274.49 2,704,009,063.18 50,064,900.74 27,373,338.22 4,942,503,576.63
3 AN S F 58,684,302.90 304,692,179.59 48,634,627.52 13,833,802.80 425,844,912.81
(DA B B R 58,684,302.90 304,692,179.59 48,634,627.52 13,833,802.80 425,844,912.81
44 hIREN HE R (156,815,644.59) (282,036,451.01) (1,236,936.32) (776,058.67) (440,865,090.59)
SRR 10,969,242,866.89 14,574,592,460.06 213,086,384.82 85,630,068.97 | 25,842,551,780.74
= R
LAEIARAR 29,059,237.92 23,930,090.51 1,253,728.72 45,246.59 54,288,303.74
2R IG5 1,795,665.28 1,172,153.00 - - 2,967,818.28
(1)it#E 1,795,665.28 1,172,153.00 - - 2,967,818.28
S AAEPR D G 11,845,334.18 9,306,888.48 46,385.10 31,928.04 21,230,535.80
()b B SR g 11,845,334.18 9,306,888.48 46,385.10 31,928.04 21,230,535.80
44 IIRE HE R (16,935.34) (323,573.25) (4,772.18) - (345,280.77)
SAERRE 18,992,633.68 15,471,781.78 1,202,571.44 13,318.55 35,680,305.45
PO KT A
LAERIK i 21,245,450,630.75 20,633,754,559.50 52,039,690.77 108,422,324.35 42,039,667,205.37
2SEHIIK AN (B 22,298,986,290.00 21,946,820,237.75 69,098,132.84 107,358,042.61 44,422.262,703.20
1 HAREFEALERT 2025 4 6 A 24 Hid %W Lumina Gold Corp.100% M BGRTS AT =, 1
TLBHESS 1. (1)
H 2 TARFR, REMEHEZ TRERGE) SRR R LE 7 E LS, FHiEBERNERIT

R HE R B B 5 B AR R K T 0

T 2025 4E 12 H 31 H, AELRITC AR 2 [ € 557
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i LS D R IR A

ot 55 AR R B
20254 12 H 31 HIEAEE

(). AIMEIRETH R - 4
B -

(2) THERLEN], AERTCHE

i 27 A DA L A ] B

(3) ARIPBUIE S0 B 5 B 15

ARt

T H WA RIPZF=BGIET HI R
mERE RG] s 18,575,271.54 | CRILEHE, F=BUN{E T
R AR B S 5,604,815.75 | R LEEE, PR TE/pEE
EHRHSE] B 4,677,873.64 | CIR LM, FRNLE /R
SRR E] B 4,565,569.10 | IR L4548, FRNLE /i
AR E] B 4,481,112.49 | OB TEE, PR LE
MLRER TET 4,316,363.42 | R TEHE, FEBUSIEIpEE
e EIN 3,759,554.61 | CIRTEEHE, PR LE 3
=18 RN IR S 2,548,249.82 | IR T4, FERUMLE /R
IR 2,534,937.77 | IR LR, FRUN{E R
FHoAth 9,396,770.15 | TR TR, PoRUMEE/pFEh
&t 60,460,518.29
15, EETE
(1) 7R TREEM
AR TG
%E FEXRH FEAIH

KERE WEHEE VK I e TKE R FAEHEE DK I A
R E S R TR 1,047,557,030.45 1,047,557,030.45 1,011,608,864.77 1,011,608,864.77
Copebras fif 427 L) 4E4 5 H 398,311,583.37 398,311,583.37 403,371,430.72 403,371,430.72
Niobras #8477 L) 4451 H 192,341,642.27 192,341,642.27 276,889,897.72 276,889,897.72
k=R R T 2,476,532.34 2,476,532.34 237,350,724.54 237,350,724.54
KFM — 350 H 04 o T2 - - 118,968,358.94 118,968,358.94
TFEM /K 8% 2256 L% 6,660,428.46 - 6,660,428.46 84,736,674.25 - 84,736,674.25
HSRS % T A KB T H 104,185,067.41 31,615,388.19 72,569,679.22 101,688,279.82 31,615,388.19 70,072,891.63
Copebras fif 427 L 2 S0t 5 H 63,695,134.11 - 63,695,134.11 69,720,817.86 - 69,720,817.86
TFM 45 IR A T H - - 49,268,027.66 49,268,027.66
Niobras J£§ U LA 46,741,030.30 46,741,030.30 38,512,914.36 38,512,914.36
TEM §” 1l #1343 B i H 11,025,431.48 11,025,431.48 37,740,026.79 37,740,026.79
TEM 477 i R A AN ST A 15 H - - 17,457,217.23 17,457,217.23
KFM — ] TR0 H 433,942,927.79 433,942,927.79 B -
T3. T4 J T5 2N 150,232,785.24 150,232,785.24
e éiﬁiﬁm&ﬁ Hntiy 133,450,053.13 133,450,053.13 1,108,944.55 1,108,944.55
At 1,494,646,861.40 - 1,494,646,861.40 1,637,743,590.24 - 1,637,743,590.24
&it 4,085,266,507.75 31,615,388.19 4,053,651,119.56 4,086,165,769.45 31,615,388.19 4,054,550,381.26
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I 1 S S P 54 A

0F 45 # BE:
2025 4F 12 H 31 HIR4FESE

() FEHYFMERIE TR - 4

15, EBITRE -4

(2) HEKRIEE TR H B

AR

THEEAN | I
T H &7 K K KESm | RARERT | e S SR SRR | mm | eRA | SR EER ) g ewm
=R HeA(%) ) Rit&H BB EH

5 R E S 3E TR 1,256,218,038.64 | 1,011,608,864.77 36,003,122.80 (54,957.12) - - | 1,047,557,030.45 83 83 - - HA 74
Copebras B4 1) 4E4 1 H 1,625,411,194.47 403,371,430.72 | 486,112,186.92 | (480,140,294.99) (2,031,678.19) (9,000,061.09) 398,311,583.37 61 61 - - EE e
Niobras 42/ L) 4k 1 H 565,650,141.42 276,889,897.72 87,721,949.20 | (166,425,829.85) (586,849.19) (5,257,525.61) 192,341,642.27 95 95 - - EEies
=R RS ENE 582,291,721.00 237,350,724.54 | 270,008,534.54 | (504,882,726.74) - - 2,476,532.34 87 87 - - FA 74
KFM — I3 H F 0k Rl E TR 12,069,611,952.66 118,968,358.94 13,509,657.73 | (129,985,976.99) - (2,492,039.68) - 100 100 - - HA 74
TFM JiK 4 225 T2 173,406,119.04 84,736,674.25 14,795,154.20 (91,855,101.86) - (1,016,298.13) 6,660,428.46 84 84 - - AT 74
HTERIE 2 T AR REEAHA T H 2,849,000,000.00 70,072,891.63 2,496,787.59 - - - 72,569,679.22 3 3 - - HAE S
Copebras 4= 1. 2 B 1 H 385,874,354.99 69,720,817.86 96,303,383.95 (99,994,866.28) (837,066.08) (1,497,135.34) 63,695,134.11 84 84 - - EE ey
TFM H&5H R AT T H 17,642,288,000.00 49,268,027.66 - - | (44,221,558.34) (5,046,469.32) - 100 100 312,080,675.99 - | AB/AA%RE
Niobras JZH BN L2 201,113,049.36 38,512,914.36 67,406,772.82 (58,220,452.16) - (958,204.72) 46,741,030.30 71 71 - - HA %S
TFM " Ll B 4y B H 100,202,572.80 37,740,026.79 - (26,170,460.11) - (544,135.20) 11,025,431.48 100 98 - - HA Y4
TFEM A= =i F2 AR -4 15 H 2,160,653,120.00 17,457,217.23 5,777,364.94 (23,040,785.79) - (193,796.38) - 100 100 - - A 74
15K B RGitA & 10K iR Rk 380,960,960.00 1,108,944.55 | 330,857,220.56 | (196,988,704.28) - (1,527,407.70) 133,450,053.13 86 86 - - BRI
T3. T4 K T5 BN —H 491,432,609.60 - | 183,091,337.61 (31,152,916.09) - (1,705,636.28) 150,232,785.24 27 27 - - EREAEA
KFM I TR H 7,619,219,200.00 - | 444,296,078.77 - - | (10,353,150.98) 433,942,927.79 12 50 - - HA 74

T 2025 4E 12 31 H, AERIEBEAR PG A E TRAAEMEL R, SORPATIRAEN K.
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i LS D R IR A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

(). AIME R E R - 4

16, fF M E™
AR Mt
e BEREHY PLER R & it
—. IKHEE S
1.2025 1 H 1 HR% 370,784,068.86 244,777,669.28 615,561,738.14
2 A A N &0 80,357,861.51 22,619,717.40 102,977,578.91
(DANGE) 80,357,861.51 22,619,717.40 102,977,578.91
3 A 40 107,636,840.21 50,341,058.49 157,977,898.70
(HAbE 107,636,840.21 50,341,058.49 157,977,898.70
4 IIRET EER (3,719,919.13) (5,113,534.73) (8,833,453.86)
52025 4E 12 A 31 H&H 339,785,171.03 211,942,793.46 551,727,964.49
—. Bit¥rlH
1.20254 1 A 1 HR%i 234,034,947.16 123,540,828.39 357,575,775.55
2 A BASE n &30 63,286,229.51 75,284,108.34 138,570,337.85
(Dih#2 63,286,229.51 75,284,108.34 138,570,337.85
3 A 40 73,602,736.68 46,176,495.99 119,779,232.67
(HabE 73,602,736.68 46,176,495.99 119,779,232.67
4 IIREITEER (2,123,765.87) (3,059,734.06) (5,183,499.93)

5.2025 4F 12 A 31 H&45i

221,594,674.12

149,588,706.68

371,183,380.80

N

IR AELTE 75

1.20254E 1 H 1 H&H

2.20254E 12 A 31 H&%H0

PU. KA E
1.2025 AR K N 1E 118,190,496.91 62,354,086.78 180,544,583.69
2.2025 SEA7] K THI A EL 136,749,121.70 121,236,840.89 257,985,962.59

T

Hrp AL BT 2025 4 6 H 24 Hiliid iy Lumina Gold Corp.100% MBS FIAHICHE 7=, ¥

TLHEAS 1. (1)

A R TE U E WHE(E) 35, AT FUoR B S Ve () 520 #iE 2025412 A 31 HiE,
ok A £E [ i) HY RN SZASH A3 SV RN 5 77 FOEAR AL 25 4, AR 58 BSOS BRI A oAt B4 2% K

T 2025 4F 12 A 31 H, AERILAEE DN, HEARE SRS 46 H AL

T 2025 4F 12 A 31 H, ARERVE R ARG A IBE AR REE R, SORKAT A I 6L

HF69T




1 S S P 54 A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

(F)-

IR H IR - 4k

74
17. THE=
L IR ~efE
T B
ARt
L fEA . .
A MIIBRR | s a9 RSO 1| ARXRCE D At &
—. R EE S
LAFEYIRA 347,274,367.76 | 31,909,767,990.83 137,870,785.94 294,724,400.00 445,805,119.18 | 33,135,442,663.71
2AER NG 217,541,454.62 | 4,804,288,209.65 - - 60,186,942.52 | 5,082,016,606.79
()WEFE2) 217,541,454.62 | 4,804,288,209.65 - 46,645,103.12 | 5,068,474,767.39
QFERE LR - - - 13,541,839.40 13,541,839.40
SRR A - - 1,326,741.00 1,326,741.00
b E - - - - 1,326,741.00 1,326,741.00
45N TREITEE R (2,072,759.58) (762,849,429.65) (3,061,067.47) (6,543,600.00) (9,010,936.63) (783,537,793.33)
SAERRE 562,743,062.80 | 35,951,206,770.83 134,809,718.47 288,180,800.00 495,654,384.07 | 37,432,594,736.17
= R

LAEYI AR

106,634,635.87

10,910,925,079.35

95,993,023.16

98,312,118.04

251,807,745.08

11,463,672,601.50

2 AR NG 8,928,284.79 | 2,095,795,298.76 14,126,184.47 9,038,389.70 44,073,098.29 | 2,171,961,256.01
(1)itiR 8,928,284.79 | 2,095,795,298.76 14,126,184.47 9,038,389.70 44,073,098.29 | 2,171,961,256.01
3 AN S F - - - - 1,326,741.00 1,326,741.00
b E - - - 1,326,741.00 1,326,741.00
45 MR ER - (256,574,430.56) (2,289,857.35) (2,284,232.13) (5,131,691.17) (266,280,211.21)
SAERRE 115,562,920.66 | 12,750,145,947.55 107,829,350.28 105,066,275.61 289,422,411.20 | 13,368,026,905.30

= MEEE
LAEHIRA 20,484,319.60 - 2,397.12 20,486,716.72
2.5 MRk R HE R - - (53.22) (53.22)
SAERRE 20,484,319.60 - 2,343.90 20,486,663.50

4. ki fE

LAETRI I 7

447,180,142.14

23,180,576,503.68

26,980,368.19

183,114,524.39

206,229,628.97

24,044,081,167.37

2 YK M

240,639,731.89

20,978,358,591.88

41,877,762.78

196,412,281.96

193,994,976.98

21,651,283,345.49

T 2025 4E 12 1 31 H, AELRITCIE N A SR T 57 .

F 2025 % 12 A 31 H, LH{E B RE BUR FVEHLT

T 2025412 A 31 H, AREFTCARIFZ = BAE TS 1 LAl FHAUE

AR AL T v R ) e s FOASURL B3 3010 50 48

1

7 2:

18.

TLFHAESS 1. (1)

R

(1) PNk JFUE

A SRR VRS S 6 AR Bl TXM 3R 45

HrAp S AERT 2025 4 6 H 24 Hilii iy Lumina Gold Corp.100% B A 7=, ¥

AR Mt
BIE ALK 20254F1 51 H S IRBIHEER 2025412 A 31 H
B G L 5% 679,527,548.87 (15,087,167.77) 664,440,381.10
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1 S S P 54 A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

(). EHUFREIETRE - 28
18, FH - 4

(2) TR IR E A

AR Tt
BB AL 2025461 5 1H S IREITEZEH 20254 12 A 31 H
B2 PG e M 55 242,967,116.26 (5,394,462.15) 237,572,654.11
(3) FEAE R HE R P H A A TS B
LI BT B = S B A A R R AR AR FiBEEM M EKE | RBSURIEEERF—
LR 4 AR T AT e B L 5 E BRREAH 577 i o
AN T Hoph 55 7 B3 5= FRPEFE A £ =
(4) AT ] 40 BARAf 52 7Tk
AJ IR [R]4 AdE FTT AR SR B 43 & 1 BB Af 2
AR Mt
I TR THANSE | RolN | Belixes
i R e B XREH HSE AR EusE | BomERE
LG 55 5,442,833,199.75 5,601,843,972.58 - 54 ﬁﬁ;ﬁﬁ j’:?ﬁﬁﬁgﬂﬁ ﬁi}%ﬁ E?ﬁﬁﬁﬁra

BE = 2H B U R 45 1 AT U R S A B B AROR ISR E M IUER 2 . ARl &I & 25 T8 HZ REER R
K 5 LRI 2% PSR DL RS T LA il B AN AR R IR AT R vl R FR A LR €, R 8.47% M L% .
A TR E 55 77 S S DASE JT N IF DL W R BT 45 55, 8 38 2D A ok 45 76 27 3o A o e T s f4) 3
TR ARG 32 ok B T 32 0 Tk RS b (A XU, TR BE T HEWT 5 55 DUS IO P~ L B4 T B 1 i TR i
K2 AE 2.50%(FE T Iu it MR ).

19. KEFMESH

AT
IE 202551 1H AAEREE FEREEM FAEF AR | S TRIRRITE M 20254 12 H 31 H
POTAME TRGE 1) 33,785,526.17 - 3,006,746.14 - - 30,778,780.03
R T H G 2) 22,800,000.00 - 600,000.00 - - 22,200,000.00
W R4S 3R (1 3) 124,073,117.25 - 17,633,255.33 - 106,439,861.92
A 99,256,269.13 38,474,844.36 22,642,697.71 36,366,532.87 (206,712.90) 78,515,170.01
Gt 279,914,912.55 38,474,844.36 43,882,699.18 36,366,532.87 (206,712.90) 237,933,811.96

e AR R b el 120 4 DA B T M 9

TE 2. MRAE 20124 12 A 18 HARX A SN E M BURET IR AL, B 20134 15 1H
L 50 4F P AR A H A 7 FH RS I EE Y 2000 705 K R X T 7 ELAR KRS

3 AFESUNREERET ENNE TR 9.
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i LS D R IR A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

(). AIME R E R - 4

20 IBIEFTEPL RS 8 R Fr R BLAA f

(1) REHLAH KL HE PTG BB

AR Tt
2025412 H 31 H 20244 12 531 H
i H Gkl . GIE;: il . p
B HEPTRBLB B BEIEFTRB B
BRI 2,726,037,811.32 815,320,448.23 1,145,671,082.56 338,188,792.08
AR 5 222,184,604.42 56,918,694.93 196,016,701.70 41,461,089.51
RSEIEF] 10,508,747,728.06 |  2,244,666,106.14 5,844,640,003.43 1,321,911,136.53
BT AR B3 SE Y A 21,111,872.33 3,750,519.95 28,502,327.90 5,559,575.27
AN R E AR - - 64,711,249.12 16,177,812.28
AR ARAST B A 2,195,319,827.87 501,201,107.58 2,229,765,876.93 479,193,388.59
AR AR AU 7 184,269,506.40 46,067,376.60 44.252,574.28 11,063,143.57
fi] & Bt P9 IH 22 R 23,529,731.63 6,935,324.97 23,058,105.08 6,639,525.32
55 A it 186,400,589.09 56,402,961.41 273,423,229.29 84,220,390.83
HREAER 328,956,007.47 98,686,802.24 60,541,826.19 18,162,547.86
HoAthy 163,375,767.86 47,098,927.52 224,112,027.88 61,499,896.54
it 16,559,933,446.45 3,877,048,269.57 10,134,695,004.36 2,384,077,298.38

(2) REHLAH KL HE PTG B 15t

AN Mt
B 20254£ 12 § 31 B 2024412 H 31 H
NMBIEREER | BERARAMR | NOBENEER IBIEFTARBL AR
TR SR 224,748,490.39 33,712,273.56 362,329,067.59 55,709,360.42
e AT E FICREMGE 1) 1,330,405,071.39 456,341,581.87 2,377,914,086.47 735,009,313.80
fii] 2 BP9 IH 22 R 11,822,520,850.29 3,554,627,643.74 9,656,560,166.00 2,900,762.,297.06
A RMMEE )R 599,959,734.39 92,374,154.94 260,224,669.09 46,308,148.92

Hi Bk T2 IR (E 2)

4,349,077,816.17

640,711,794.93

3,936,464,429.81

579,399,385.03

JE[F—#% i T k&I
RN R LR 3)

9,100,226,990.58

2,705,939,333.37

9,862,208,954.73

2,937,577,899.41
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99,999,964 5 Bk 47 VE 44 JF AH N D M B R . R RIER SR, A A RSB A K B
21,599,240,583 XL B K 21,499,240,619 i, 2wl Mot Ak N T 4,319,848,116.60 TG T A
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50. ERHA
ARt
] 2025 F 5 2024 4FF
LB KM 53,338,457.96 41,147,256.33
b SRy B 2,123,225.49 1,971,880.95
ZENR B 3,086,941.68 2,840,374.93
T3 % o 17,387,161.10 29,374,696.77
HAth 28,910,323.38 17,498,443.78
it 104,846,109.61 92,832,652.76

B S IRER IR R - 4

51. BEEREHA

8T



i LS D R IR A

0F 45 e  BE:
2025 4F 12 H 31 HIR4FESE

ARt
mH 2025 £ 2024 £ E
T KB 1,814,335,511.70 | 1,196,111,654.69
Hr1H S e 167,099,016.97 187,772,001.77
Ak K AL B 238,167,028.06 207,723,589.00
b 55 FH 75 B 67,647,673.88 32,792,720.67
PRI %% 15,952,956.91 73,247,480.95
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AN BN B FH S 300 H IR

(291,646,154.32)
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—. HEENTY
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AR Mt
2025 K N 2025 4ER
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Rhvis

Hrp: AR 1,782,835.93 1.0000 1,782,835.93
£ 106,970,259.92 7.0288 751,872,562.96
Mkt 699,109.02 8.2355 5,757,512.33
Hm 2,333,593.76 0.9032 2,107,701.88
i 2.86 5.1141 14.63
Mt 972.78 4.6892 4,561.56
P 7R R 222,362,425.98 1.2749 283,489,856.88
JLEE 197,285.32 9.4346 1,861,308.08
By m 965,056.39 5.4586 5,267,856.81
WIS 325 B 3,426,150,806.45 0.0031 10,621,067.50
EB=Xi] 8,492,977.06 0.4224 3,587,433.51
Ba] IE% P4 ek oy ) 401,557.43 1.9071 765,810.17
i VLR 56,344.07 8.8510 498,701.36
B 45,462,277.92 0.0077 350,059.54
S E R 453,317.03 0.3899 176,748.31
& ZR 721,861.52 2.0869 1,506,452.80
B HH B 7,979.03 0.1631 1,301.38
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SIEEH R 287,862,793.95 0.3899 112,237,703.36
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21,184,223.55 Jt), AR E K=

A E SRS SRR B o N T 173,658,719.32 Ju(_ E4EE: AR T 280,410,506.07 JG).
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BETNAFRE, KAETAHLMEARENREREEDN T AL RMERI = LN AR M-
50,477,165.39 JG(2024 ;N[ 1-93,797,155.39 J).
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20254 4 H 21 H, ARAF SEA K@M L EBLE 7 0w ing K =T /A 5 Lumina Gold Corp 4=
O RAT IR RAT WA @, 385 BN 2N 5.81 447G, 20254 6 H 24 H, A4ERF 58 5% 7 % Lumina
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ITEHR . ARAFEEEINA ERE G A B S,  F WG 55 7= 1 .
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20254 6 H 7H, ARERFEMERE = F/AH 1536188 B.C. LTD., F N5 NI HEER.

2025 4F 11 H 19 H, ARERE NI 1A CMOC Prosperity PTELTD , FZ0L 5 K

i
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FEFC A AR AR
1. 72 R
(1) 4V BRI IH &
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HEFAREK S LA 2 Ui M AL R BB | HE BUAAH R
T BHZE N ER VAR A1 45 VA BR A 7] (420lk>) P BT 300,000,000.00 EESL = iafi s 100 - [re g &V
R E Y ERERAFCEI) o E BT 100,000.00 TR BHL B L R 100 B gar
W PR (B i) A PR A B (VBB ) o [ 7 i eI 2,148,552,236.38 o A B A 100 Bk gar
45 I 6] B DV 3 <% B ) o AT 290,000,000.00 T R B W 100 Bk gar
Bl s P AR 1,400,000,000.00 i =R B 65.1 [re g &V
BNEN WA RAF CH45”) s AR 33,390,000.00 e B ek e 51 B gar
81 B =5 IR A Rl (“=58") th AT 55,480,000.00 EEESL = iaf i 51 [re g &
IR E R A B A A (K5 3) o AR T 65,654,411.50 eI W= iaf . B8 51 B o
WEBHZR) AL AR A B A IR A R (BB A ™) i AR T 50,000,000.00 EZE)I B e 100 B o
ISR o E A FTT 4,747,349,273.10 i E A [l 100 [re g &V
it 5 5 (i) FE B 87 5 A PR B (B 352 ) i AR 660,000,000.00 et ‘lia&éﬁgm 100 Pt o
A6 5K i IR B A BR A /] (b sk ) FE AR T 267,800,000.00 Jei Pk R B | 100 - BT
WEEHNIR o EE - b A ol 5% - 100 | #EWL
WL JeE Ft 1.30 HelE kRS B 100 | #HHEEL
CMOC Luxembourg S.A.R.L(“¥&4H /5 7R 12) PR 37T 600,020,000.00 IR BRIk 100 | #HHE L
CMOC Capital Limited(“J%%H % 7) P e BE ST Pt 100 | #EBSL
MR A PR E () o AR 250,000,000.00 i Pl kRl B 100 | B
Ve 5 5 o AR 10,000,000.00 [LEE B B B 100 | B#or
AR AARAFCEHK) i AR 50,000,000.00 ity SIRMEL B 100 | #HHEEL
IR AR RS PR A A i iy AR 100 | #HHEEL
Na{‘;ﬂggﬁfﬁggﬂf Investment o [ 5 7 %5E 212,400,000.00 | Hh[E A e eed e 100 | #EEesr
W-Source Holding Limited o [ 5 EIE 112587 |  hHEFE EVar il e 100 Jﬁ\j;
Ridgeway CommoditiesS.A. Fii 1 T 99,108.42 Fiii 1 SERY 100 | #HHE®RSL
IXM Holding SA Fit 76 102,818.49 it BRI 100 ;EE Ai
IXM B.V. & 3L 747 it 23T 0.05 i B 100 ;ZEZ§
5 B S 5 5 A R A ] (S ) i AR T 425,683,000.00 J] B 5 B ﬁﬁnﬂgg - 100 | &L
CMOC Singapore Pte. Ltd. Gk FIC 417,225,912.27 BN &IRAG 100 | #HHE L
KFM Holding Limited. P EEE % JG 550,020,000.00 i E A e g 75 R BT
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CMOC Brasil Mineragao, Industria e — - . oo
Participactes Ltda. (6 E75") =i} 7L 830,000,000.00 =X} TR, I, a 100 | $HKL
T AR AR AR (TR EIEY) i AR 11,000,000.00 WL T RREH 100 | HBEL
T AEDN 1R B BR A 1) (R AR ) i AT 200,000,000.00 it B 55 100 | HHRL
gy oo Mine SeiesSEMOCE | s | s PiREk oo | A1
CMOC International DRC Holdings Limited ) ] e s e 1%
(“CIDHL") [EE VN - [EEZYN Erdieinlile 100 T4
BHR Newwood Investment Management e e g L g ey W b A —4%
Limited (“BHR") SEJm AR D 27T 470,000,000.00 | HJE 4R B Es'a/ig il d 100 | wigast
Congo Construction Company SARL LIENE) 27T 100,000.00 KIENES) =itk 8 100 1EE;§
TF Holdings Limited(“TFHL”) IEE-UN 76 8,400.00 [EE-UN Erdsgindi e 100 ;ﬁ@;ﬁ
R E A 5 A PR A B (iR E ) i AR 60,000,000.00 |- E WA )8 5 100 | $HRL
Kisanfu Holding Ltd. EEPN ¥76 97,876,162.00 EE PN B ER 75 FEOl
Tenke Fungurume Mining S.A. (“TFM”) IR () - IR (45) W=IFR L 80 1EE;§
CMOC Kisanfu Mining S.A.R.L. FENER) 27 102,132,800.00 FENES) PR L 7125 | B0l
CMOC Commodity PEEE - A BB ER 100 | HBEAL
U A EAT IR A i - i KRS 100 | BT
Artemida Limited o [ 7 i - o A &BR 100 | BT
CMOC Zeta Limited o [ 7 i - o [ i fra gl 100 | BT
CMOC Fortune Limited P E 7€ 1,000,000.00 i E A R ER 100 | $HHERL
CMOC New Resources Limited o [ A it - [ A [aagilig 100 TR
CMOC ZIMBABWE (PRIVATE) LIMITED HEAmH 7L 1,000,000.00 g0 Ol TP R B 100 | $HHRL
WS o AR 60,000,000.00 i BRI R H K 100 | #BEar
Akl —4%
AR o AR 20,000,000.00 EIZE ) PRt A 51 il Al
&I
Lumina Gold Corp.(& 1) JIEPN FJL 229,232,162,29 JIEPN [l 100 | #Er-oy
Lumina Trading (Cayman) Ltd. (£ 1) HERS %76 1.00 FFERE EBRY 100 | By
BT GE D JEJRZ K 27t 9,300,000.00 JEJRZ IR PR T 100 | %=y

Wl 20254E 6 H 24 H, ALEFIEE Lumina Gold Corp. M H: 7 AR, FEMLS NH P K. InL.

A B P A BT A R AT BR SR A T
T 20254 12 A 31 H, AAFRZ T AFRECKITHIF-
2. EAEAWERERE AL P

(1) EEMEESEECE

AELUR E : , BREA(%) | HEELUREESL
BEAVAK | Sk AT Al 55 42 BE | WE | RENSHETE
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AEM 2025 4E B 2024 4EFE

HFEEED HFEED
msh 5 239,244.817.58 308,888,985.38
Hr: IEMIEZEND 57,117,521.57 200,489,987.01
E | 1,840,909,179.36 1,824,785,814.07
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msh i 352,289,206.76 760,749,906.73
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FEFF L BT SR 5 7 4 20
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Xt AP AR 150 A K T L

615,265,157.62
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AT G E SR A R fiE

A&
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45 3 H (232,664,753.74) - (363,131,104.32) -
iR da (20,112,032.00) - (637,596.71) -
HAE (T ) 1,827,715,343.70 17,708,323.45 1,462,287,506.57 (17,775,458.93)
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