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HNAT BRI AR dh ARG W7 FLE TRRE T A IR BR BT AR T M, A7 B AA T e B il 5 (1
BOEYEORY I i LED. mini-LED T CHAIFA M O T AR A KL B RETHLASE kT
KM T R AR 2 S R T A A B W] T R B AR AR, B3 i HAT 2
MR AT DU 25 3 PR A A

%5 | EEEHR gitl I
PETH 5 ot
PIC
—
T
Ty B4
S N .
| —
T | PE/PP v e 1 1 |
R |, 3
i | R &%
B PET E g
I_l[ [I_I
¥

M Bt

3. DhfeMEst Rl
(1) Ao

BEBE M2 EREAGURME, mAbEAEE R RE (PA)  HHZE (AD MIRE R
(CPP/MPP) JHRLRE &I i e IR ARl S PELBGAT I oo, T2 N 38T eI
ELNNSIE SR

DR AT o A UMIAR I RE S REEAA AT BR 2 Rl SeRE 0 e A0 B A0 BUR Ba v AL 2
BRI SERE I THE L ZRPGE T ZE 7 A RS K B it AR S, fs KPR EZ UL 3C
IS, fhREBI . Zh b SERERE AR TR, sl b e ek aede i RvE . K
R RIRE 2R B IS5

K| EEER & SIcN
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AUPHAR e N A R IBEA A1 PR A W)

2025 SEAE RS

PET
SN RREH
, TR R 3 T
werr | [ |
Tk SR BEE 5, AL BRI
aap | gme B 21T Al T
s B o W L. A AR
Cop e A EP, T R
g BEE K.
HE R R
CPP
- SRR AR 3 T
PRI B NR D -
JE S i SN R R FF T AR PE RS KV BELI
o | PEE T INZE . % T
o | g NPT Sy CHHEAE) K
i H BEE Erfe R R, U
MPP i AL R R B T
5 - 52 R P K
BEE LR
b7 N
MPP

4. WA KL

IRATAD RNV L T I ORI A S A . A2 SR, IKFESeRE R AT 2R H 321
JEREFIMC T BT RETT, g AR OB REN . 3C AR O i PERE IR S B R A R, FRANTEH
TR S I D R RN 5 SR I e

PR P R P Rt A
B R B DR TR | R
R | e B KA =] S re e
PR | SRR AE W |
BekPRE | 2 REA M AT i\é§éé¢ﬁﬁ£
. N ~F

M, Wi, AR

i 5 1 58 7 oK s

T YT 2w AR N S K
& v ANiEH]

= REWA AT P ILERL

1. JefRITIk
2025 FFABOGRTT AR SARFER K, R EDSRAT W W= 10 G v Bl 2025 AE BB RBT
BN S8OGW, [A] LEHI K2 10%, H EAKIH & BRI, Bl AR 2 315.07GW, Kk
I L AR A P AR AR X RN LR D, ATk OB L . XAk Ry A TA R o
AR RE M, AU RS EREIRAL,  YOARTE AR 2 Rt X o B LA DR R, HES)
GV 45 W) R 52 ) T i RV 1
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0PN G JUT R B P B 93 47 PR 2 ) 2025 fFAE AR

2026 4, FPINREFETH, PoF BRI 20% 419 5 LNG IS4 8 /K AR 22 e fiitia 52 fH.,
EEGURAERRBESEHL, EEm i KT, RN, A G RES M R BLR W 1)
a5 A2 B, AR BE UL Y AR P 7 IR P Ak

VL ASEHLE R R R IR EEROCIRTT R, SREREFMRA . AR R JrbZ A% O
Dot TG REIR A 1% r S A D e e AT, JLR U SAS Rl Uk, BRI+
Ko FEALEDERERBENH s, A OBR el — At H il R AU K.

"“+hA" HESEARFNRIRESRTN (GW)

1100

1,04
1000

898
1 900

-Hé$1sun

4 700

530 o "3 1 600

4+ 500
39 500
4 400

23 1 300

170 o

- 4 200
102 106 115 1i2ﬂ#dr”

_ "
L 1 100

0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

— —RRIEIR  —e— RMER

ik CPIA (2025-2026 4FF E GAR b % e 4 £ K1)

FAR I, N B E R4 o B3, TOPCon. HIT. BC Z5H R Pliizi®, Bk
REFEAET, FVEKN S 2 R SR Y, AT AR ok e 1) =y R A S . RN, BR
Sy BUR 5 BN A e e AT R A Ak, AT i U R e Sk A EE RS, AERO
FRAIE N A 128 20 T I 22 O ) o
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ATLPHAR TR S AR 4 A B 24 ) 2025 FAE LR

,ﬁ%ﬂ )

R
2025 4t K7 AR MR TE A 1 TR A 1 D o B TLE B YR 4R
WA it A2 AR A RN AR TR, 8 AR T R840 5 KA,
R BE TR, WL TR, BURIEPR A ROR YRR, TR iR,
A2 T B HLG B33 ME0G, e DR T I 5% M T 8 5 K53 20

BT,

2025 SERHOCRAT WAL RER RN LRI I, @Rt . BoRImEIEA,
Mo YCAR DU AT, KA RIT TR 2310, ATt A i 55 K72 B[R] A R (V0BT B
2, HTHEETIL
2025 FEA2ER PCB AT RS PRI, T BRI 850 A2567C, ] LLHGHE 15%, €
L HAEETE AT RAZ DR MR GE P R AL ST IRGS A Rl A X
JEA = KA, A SRR 4 AR A
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ATLPHAR TR S AR 4 A B 24 ) 2025 FAE LR

4 FRPCBF-E A (2025-2030, 1Z.3EC)

1300 15.40% 16.00%
1198 1,230
1200 1112
14.00%
1100 12.50%
1000 12.00%
S 849-852
200 10.00%
700 0% 0% 70%
8.00%
600
500 6.00%
400
100 1.00%
200
2.00%
100
0 0.00%
2025 {ZERR/FR 2026E 2027E 2028E 2029€ 2030E

B P e— T

¥y : Prismark (THE PRINTED CIRCUIT REPORT (2026 Q1) )

T ek, AR IR S 4 ER PCB 28 —ilis K, A2 o2 5 oh i ™ e 1 9L AR
AREAR T RR RS, SEIUARAEY IR, T L Bh. [ G v DU SR AR AN 4y v A . SR g I
WIS, ARG 2T PCB i RIS 22, V41 T EF4ERp R 1, AT S C
PCB STk /S AT M3 5, O s A7 b3 K 2 #Z 0

a
L

= y

AL SRR AR e, WRER T PCB INEOR S HRkbruE, oA e se iR (K3 KAl . 5
& Al RS 2% PCB MM 2 L SRS 25 10 8 £%, FRHIHBE 5-8 Bk PCB AL, ZHONE B 16 Z KTt
2 20-78 J3, AR SARHIHAR TN 224Gbps, =2 AR mERAFE PCB it RS Rk, Sk
J R ORI A A, i AR TR HORZ T, MO R En AR AR L AR A A T
R B WAL T EORRC, ST BERPEEAAT, i B IRHURE S T iy ) 4 T T2
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ATLPHAR TR S AR 4 A B 24 ) 2025 FAE LR

.. =

Lt [RIS, PCB oy iy sk [ 7= AR R 2 0, [P Sk R S VI N BEffiik . AMD. 4
AR AL H ) AN, S22, S HDI AR E P24 R KE5E T, FTa A
JEWT. BUEH TAMEL BERIEM R 5, TERGEEE I R PCB P AR .

3. #ETIk

EVTank %3 Wk, 2025 47 o [E 21 21 F it 5% feik 21) 1888.6GWh, [F]LLIEHK: 55.5%, 4 2024
CEHE R 18.6 /NI 43 i, EASERE 27 L SR H TR Ry LA B 82.8%, HH TR ARy Lh gk LR T .
2025 EAEREE A ATIL ISR P A RS IR s I A A, RS e 1 eI B AR
JEATIE = AT, AT HER TN AS T 5 [ A5 BT AT IR B B

2015-2025F A FRERE TR R GWh

3000 B SMALLLIB ®EVLIB ESS LIB
2500 2,280.5
2000 651.5
1,5451
1
A 1,202.6 |
1000 9577
2 o
562.4 N = f
500
1008 123.8 143.5 196.3 2386 2944 lﬂ a YiV te mics
0 — = [ ] — [ - - - 1334

20155 20165 20174 20184 20195 20205 20214 20226 20234 20245 20255

#IEHIF: EVTank, REREFHIE, 2026,01
3£: ESSLIB: AT MgEMEnERTE;
EV LIB: ATHitERAFRMEETRM;
SMALL LIB: Brf#gEfsiseia 2 shmisimies TaM, TERECcCRBMINE

WA B ST B0, Sk, W T iEE RN I R S IR e K,
WM R e A i B AU R R AT B B . T IR A O O T R . BOR B, SR
FEV e T 2 JE R TE & 320-360Wh/kg, & T ARFELNAL, F=immbes. BEThg, kil
AR S B R S 4l =208, Hoh gD G
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AUPHAR e N A R IBEA A1 PR A W) 2025 A AR

&S

=

6] 745 b Yt AT Sk P MU AL SR S, R 2025 AEAT VR Koms o 26 [ 2 i it S B A4 B
B, ZAERBEECE SR, SRR RIREE T, R E N, B RN
Do AEZS MU EE N Hat i = O, ) 2 KA @ iRk, A, Btk g
T ARBA BRI, AER % B m k 600Whvkg, Z2tEAbsiy &, B 8iE 2027 4E4
SRR T, BRI .

IR, it B DR BB = B PO e, AP LG5 56, e P A
B AERPCRL B A AR RE TR T, AR RE - [ AW A X AT, o Al 2R A ey i
[ SR, AN ML GRS 54, e 1) [ 25 i BOR B 18— 58 A%

=, BBRITREMT

2025 1F, EEROCARATIAL T REILTR L Bl 5 [ 51 ) B 42 22 T D RDUR L R, 8]
HEARE W R Btk A s, (E AR A AL R i 2 A S 4 B s A ey, S A AR LA, IR
TCARME S5 I e, TR eRFSFEAEL . OB AR 0B 22 1) (R g JRy o At 2w SEBLEN N
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AUPHAR e N A R IBEA A1 PR A W) 2025 A AR

21 15491 127G, [FILE L 19.10%; VHARHFFNEE) 7.70 147G, [FILGTFRRL) 41.14%, (E47 % i
TS S NRFREA], RIS P HRE 7. U DY RS ME S R TN S H

1. JeRAPEtELER: kAR, HEAREEIRUTRIES)

VER A TR OSSR, SCARM RIS BRI . AR RO CIRIBE . e, T
FEEEF R, 2025 AFESLIVE IR 142.51 12478, A7 EEMSWIN 92.85%,  HLAZGARAT I 1
AR [ LG R 2 21.31%, (B0 354 ) Fr gl .

o TR, 1A% R ROBRARIE H T2 52 281,010.26 J1-F 5K, 5 2024 FFHEA
P (2025 AR AR T R EUR GW ORI IRAE RS R B, Ak b e 1 50%
PLE, BRATEES AR . A BC HEIB AT AN 5 EEE 70%, VR EYRE k4L
Al AR TR L) 5,479.10 J5°FIK, BEARFILL TR 45.51%, {558 E2EkET51.

o FARIEACAHSE, WEECH A It £F%F TOPCon. HIT. BC 25 N BUHii R A, #EH &id .
/K& T SErE L BRI, . OBB Rz &5E g ittt AL 1%, Bh W AR 42T, T
RISAFAITE N, SERC R . AiSE R s, UEHREE 22,

o BERILFERETE L, KPS S ARG FRE 3.5 42 RS 2.5 10 T IR P Re BS80S R
FEREIL 6 ATk, MM & LR T A 26.90%, A WCIEE [ bR B Sy By, SN AN T 40
Ko, ST B 45 2 R fig

o AR, SAFIMH T £ EVA MR POE BRI AE I8N BRI FEEE FERT
BT, EEARIE . T2 SRS, £ Marin s 4R R e BRI,
BER T =l (28780, A7 I R e Sk it — Dok,

2, BTAEIEE: BTG KMEERL, R inE

HL TRl 2R £ PCB BT . FCCL. TR BHAR S RF 57 i, 2025 SR BOG T B™ d
SEIE IR 6.82 1270, TRIELIE K 15.05%, BRIFRFLCHE 24%4 47, R 2wl Ik S B K.

o BOCT R, FIOE R RN AR I 18,908.89 Ji K, K 18.67%, [EW
T H5ETHR 15%, I AR s . ARIRT % st AR MW, @k,
s e . MIARHEER (TTM) | ZE KCE 453k PCB ML &, 185 H A MBI S 4k
RN URA HALAED 2B RS PR Sk & W, 1% Al iR%-45 HDI Fl i £ )2 PCB. ¥44- PCB
SR, HEH ST . AL TR T PCB AR TH AR B 1R R T

o PEREYIRIRE, DLRCFESRMKC: 2025 P RRIA 3 44 TK, YT 1AL 2.1 A2 T K 0
Ha st e, T 3E B 5 B = ek S ALK, wie ALE D). IR I8 57 Es
Re Akt e (1) 75 SR K

o PEAHERESEE, i Z . 2L-FCCL (LARBEMEE AN At bt TR BHAR AR
B85/ WA = s P L LV =10 s | R = i S R K e R e 1. P A O B b S R =108 S = N N
7 IO AR, IS Mini/Micro LED SR, ¥ 8 MR i 2L

3. ThREREAFRI LSS . SR ERARMARESRI, B s R vk H

T RERERA Al b 38 37 A e AR 9 A A T 5 2025 SR SEEUE ) 1.41 4278, A ELEE K 6.25%,
JRA A 7] B KA

o BEHERIEIRE S, DIARZOMEN BE: A IR 1,458.53 1K, [AIHEHEK 12.56%, K&
HE N KB 2 () SE BRI ARSI . BeR b, AFIERBFTL . BRI, A 30 KRI
LR, A A ERTT, EEPIEE WAMNZKEFIF CPP RS CHEITT, M MAEE A fif
HAAEV B IR B [ BR/KSF o 3R TRAR I O s, G 3C Bt ok sh ik
YRR AR e S sl i, R BHRE . KAEIRTERE S H

o WBAZLE T, FIFRCK SR o P, Sl EN ST fGne sl
HIE = KA, 52 FATW RSk . p YR VLR IE @R E A E R R, FN, A
FIE S [ N S5 5 ) Hith & 3C MR AR T R AAETUH . FRERAT R K A ] .

o WER BT, iR m e R, AFAmRINE, CRA Tk
Se Al I ARSI IR e AL T, T [ 2 e R PE AR AR Sl 20 5 AR e 1, 7 i
AEZRME L GRS 58 5 IE HC [ A B i B B sk . 2026 4F, 48 ) TR AR B S S K IR
7=, BEA S R AR T, BRI R S AT SR R, AT R A i R )

4. WAAMEEE: FRIUEN, IBERILS R
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AUPHAR e N A R IBEA A1 PR A W) 2025 A AR

2025 fE o mERALRATMRIFNLES,  DLIRH AR e B ik, RS RITHR. 3C iy
ety s BRI ORI ISR IRAT ML S5, TP IR 2 e AR

< RGNS, ERCATIAR L : SR BOL S IR EEZE AL b, DT A . R R A,
ERCOWBAA S, R RN I T RERA TELS w2 TR, SCOBSE S HARE
Hs PR R AR o

o ARDBARML S TBEE, B FOBIE K R 3C R L OBTREI A AT L R B B i
YL R SR i S SR P e, IEAE T L R SR SR AT A R, ARRCRE I A B 2 SR HL
FRIBEST R TOCIRTE R IR ATR R o

2025 4F, AWML IR 1 DOBARBRL S S E S A R, DL BRI Sk AT 5
LAHELF PR ThREIRARL VA i Rl 4T 38 = 3 Kt 2R, R0 550 LR T2 7.15%,
M55 SRR . A FR RO A A AR AAT R = KA O AT DR 2t
— B RAUG I

JEEE 2026 4, BEEGRAL = REHTH SE M iR, DO RN S5 AT BB s 74
R BRI AR DO 55 BENTBCR], R O S KAZ 0B T o 2 FRREFFEE IR AN,
FREE e g i SN R REY K, S OEAR ML S HFT A BB B0 R XU K R

9. MEHARZ LTS T
ViEH OAER

1. FUEHEARBRES, MR ARES

A A IR LB RAE 2 DR RS T, 2GR B R s [ bR 16 = 2 i, £ %
Hlse OCRAFERE ] ZIRTER B EVAVILY ORI BRE LB L) 552 AT Mk AZ O
FafEe AFIRE T 52 B0 B BRI R, AMUFFLEBATIR %4, 2025 EAFR % Ik 4.68 14T,
HEYRAZ O T+ B A = 2 5 O R AR R 22, TR AR A A= T 2R R, 1E POE JK.
LB R e ity P I R AIHIA T, ASHEIEIC N B et . BC AR AR AR TR K, RIS
SEIL R T ARHEOG T R RR SIS S R S, FT I AW, SRR, B
ARBHRE I 2 Ab TAT LSS — PN

2. RERATI LR, SHEaRTEFHA

A e BOCAR I AT A 0 Sk, AT A R W, KT R AKINARE AE 50% 040,
TCHATIVES — 2 55 DU AR AL R, 2025 SEBEAE A w2 = Bed sk R Se 40 10 = Be i, DGR
JES ) 58 A% SR 2D OLE R o JERIRIEAT I L & s AR . W4, B ANIERE2:, Bt
FMELUESN A 7 AT AT, A AR RSN« AR A= b BT, EAT A R B0 R
BA T SRPUASSRE ST, [FIINAE i1 DO RE AT RL 41 4> FETE PRI 1, 1820 18 08T IR 40 43 Al e 4
PeFh, T FEE P R R AT A% R

3. BB B, SRR AET

AT FRERE A IE S LS, 118 T @ Es Bk R . 7E2E 0, Jlk 3 H &
R A 7= S Be A 3 B KA, TR RE R ) LA AL O 35k A5 B R iU 23 1), e 4 26 7 1
A HHENEEEIE L, RALEREERIE . 5. . YIRS, BRIEEPE, AT R
by ETRRAEACE BRI, BT RCR S R, s SO, RIMELEAT I e i
Rl AN TEABRE G I, AR BE R ERAT LA 0 BRI IR, 188 S BACRAL AT AT A1 .

4. ERUESANE AR, BRGELNENE

N AASERAC A BT 4 1E [ B A e, SEDRRF R . A2 B9 RS SR bR eAn s . 7ERT
K, BERAABOCRFIARFE, MEEPr SR TG K A=, AN E A vk, A
BRPZREAT JR s (ER B, EEAERERSRSMS, BEKE. KSR EERTE; &
e, A R IO SR S ARG AR A R B S, O BB AR M AN AT B R 1
O HER RS, PR CRE BERF LT, ERSE S JI A i o

5. UFEZORFRIE, S8Rkl

O SRS P T BB IR RE IR E I o T %, BLER T A RROGIR AT Sk
R R, SmEBIREIR . BEILGERE . RACRESE AEKET T ACRGIE) e el A AR e 1 ik s
GAERR, KPP AR ENSR. SGRAMATIEE P AUE A brdEy™5r, — HaA A 1E R &
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BOMARTRS PRI 6 7 A 7 2025 HEAF AT

mERR RN, AFEERE R, RESS RS IR0, FRHMKIER 7 KT
WERBE, POk, DI E P GIERR, TERR T +H AR A 45 2 A

6. ZutNEA)E, BT LA B X

O T GEM R FEAR B 25 R R, FT 3 AR AR AR ML 2 et R RS R JetR AR
PR, BRAZOSCARBRESY, AR T oM BRI AE = 5, B i e RGP 234 R 55
Ky WM R, FEAEBOLTIE. FCCL. MR B IEA R AT m it fE A 2 dh, 2025 SR EOET
JSA o A LU K 18.67%, NS ARD K . 2 o b A i 8o O ARAT ML i B B XU, SEIRAN ]
WSS AR B AN, FT I A 3 )

7. RERERESAER, WEXRTTE

AN SIRGURS A, W= B S M, A B 5 BURS BE ) R 2025 FER, AFH
B Ak 20619 1276, Ffiifil 40.25 (47T, B ATERAY 19.52%, TR TATI PR, 2246
Re it MR EM& R, BN, 2025 L8 ERFHUA 14.62 147G,
REBG IRBEME RIS FRRed 9K WAMI SR S5t i ok, WS SRR FL S e, b A m Kt e &
Ji v HRARAT MY S 33 sh A it T B S (1 I 4% S 4

Fi. REWAEELERFL

WE WA, AR EIENON 1,549,080.31 116, Ho BRI 19.10%, oo 380155
A 1,534,956.96 Ji 76, b FERH T 19.33%; Vg T BT A & AR FFNE 76,967.63 J1 G,
o FAERI R B 41.14%; )& T i AR AR 1 BRAEE5 HER a5 3R 67,144.96 J170, 4
AR FH R 47.65%

(—) EELESHT
1. AEREZASRERAMAR HR TR
WAE: Jumf. AR

BHH AJHE A A AL AR (%)
BN 15,490,803,120.61 19,147,424,268.31 -19.10
B A 13,793,499.506.36 16,324,755,205.89 -15.51
B8 2 96,621,484.79 94,264,392.61 2.50
BT 251,683,995.77 285,833,906.62 -11.95
W %% 2 24,384,214.20 -22,743,806.14 ANidi
kR o 467,638,079.39 657,268,249.25 -28.85
Y= ST e oY1 OB P = R LI 1,462,451,084.59 4,388,751,851.15 -66.68
BB A B I A R -2,938,105,973.45 -3,438,758,648.76 ANidE
S B B A (PR At R v A -1,112,255,478.42 -1,231,018,979.03 ANidi

FOVINAZ S SRR B 8 EAR DI R B 19.10%, AHDGREMEA S &S FERDHIEARSE, A
WO AT N, S BOCRBEA I AN BRI R AW B
NEE, BN SRS RS S AATEORIR N B BOE TR R i AL B A
ANBIF AR RE G

EMV AR ) R R B 58 EAERI T B 15.51%, 2 RAIL /) 477 i F B UM RER I B R
e

B AR S R U] BB RIS BT, 3SR AT I OR B S s T
EEL AR A R R O s B AR R R R 11.95%, 32 R AR T H B RDGAR A A THRID B
o

Wt 55 B AR SR R U B A0 AR R JI8E 0 4,712.80 37T,  EEE AR AR B J8 b TS

WA o S SR R Ui B 5 A8 [ M B 28.85%, 422 AR A HH 1 AR NI AU AR B AR T R
DPTEL

BB L TR S R B . B B AR 292,630.08 J1U0, R 66.68%,
LA w9 A OO 3 R AR SLIE S CRE U R B TR D 0 2 SR AR B
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0PN G JUT R B P B 93 47 PR 2 ) 2025 fFAE AR

JE A RO 3 B R B A B A 225, SINASII A B R R B, SRV R, Rty
SRR B 1 A T ISR s $R32 55 95 SO I B 1 Pl 2

BT B) AL BB AL ) SR R BT AL AR R I N 50,065.27 J3 78, TR AR A £
SEBE s TOIE B AR YT B8 77 S A B DL AL B SAT (R B el P 35

% B s B R LB R AR B SR A R B EAE RIS N 11,876.35 J5 T, THE AR HILLILfT
55 S I B B 8

AI 2 F 55 A L T R s R A A A AR B ) P A i
& v ANEH

2. A4 T
VIEH OAGEH

WE N, AR EIENON 1,549,080.31 116, Ho EAERBATRFE 19.10%, o 380155
A 1,534,956.96 J7 G, Eb EAERI R 19.33%. 855 Fh AR B IO 1,396,298.90 J5 G,
[ EL R 20.23%, JGARIRIEENY AT 1,250,213.08 J7 70, [AIEL R FE 16.25%. SeARESHE bl
28,847.35 JiJG, [AIEL NI 52.45%, JeARTSHE LA 27,755.92 Ji6, [AHFRE 52.19%. 6T
JEEENP N 68,205.63 T3 70, [l ELIE K 15.05%, 16T BEEME A 51,876.27 J1 70, Al L3 K 14.99%.
FIEENV IO 14,115.66 J7 7T, [A] L3 K: 6.25%, SR8 I5E b s A 12,154.71 J5 70, [A) EE R % 0.59%.

D.

FEEWSEIHTI. 7= X HEERAIER

AL e AR

E N AT O

BN | ENk | BAIER
- , = IS /N = A S B N = 0 B = o=
AN R | | A . o
(%) (%) (%)
M AR A S Aot g
ﬁ&ﬂfgﬁ # 14,251,462,522.99 | 12,779,689,928.63 | 10.33 2131 -17.60 -4.04
BRI 817,655,246.66 648,406,555.70 |  20.70 13.73 13.10 0.44
I e un| 4
jﬁﬁ'ﬁ PERIRHT 151,150,363.26 138,647,788.72 8.27 6.53 1.14 4.88
Hetk & H ATV 43,414,060.97 19,506,167.46 | 55.07 7.89 439 1.51
HABAT 85,887,397.74 133,580,829.50 | -55.53 491.63 265.49 96.23
BNV G4 e S
Bl | BNk | BAIER
o e TR FEHER | AE | R E b b4
YA v = = = N
S SRt SRR G | e | e | s
(%) (%) (%)
BN 13,962,988,988.43 | 12,502,130,776.61 | 10.46 -20.23 -16.25 426
HeAR T B 288,473,534.56 277,559,152.02 3.78 -52.45 -52.19 -0.54
JBIG Tk 682,056,261.18 518,762,719.54 | 23.94 15.05 14.99 0.04
9 ik 141,156,555.62 121,547,067.94 | 13.89 6.25 -0.59 5.92
HoAh 231,480,190.86 280,325,386.44 | -21.10 54.69 61.54 -5.14
- PNZRIA
é;BH e A 43,414,060.97 19,506,167.46 | 55.07 7.89 439 1.51
N
LSS o U X L
TR BN | BN | BAIER
Iy Hi X EVIN EL A (9%) PN = Al S I NI A S = A ==
° SRR | AEBE R HE U
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AUPHAR e N A R IBEA A1 PR A W)

2025 SEAE RS

(%) (%) (%)
BE 11,220,047,313.98 | 10,270,657,698.00 8.46 27.15 -23.28 -4.62
54 4,129,522,277.64 | 3,449,173,572.01 | 16.48 13.93 19.45 -3.86
Nl 55 B B AR I
BN | ENEEG | BRI
e s . ERE | AW | AWl | R
EEREY TR NN =4 wN o | Er | R Jro
(%) (%) (%)
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24,076,568.96

77 20 ALV J5 KRS Bl P BE R ISR )2 B3 H

2,767,199.80

2,767,199.80

225,901,541.80

225,901,541.80

7 500 )5~V I KGEME B AR (M D I H

14,876,170.75

14,876,170.75

24,412,929.52

24,412,929.52

TR ™ 2.5 A1 T 2K e 5 it 2 e s T

26,151,499.13

26,151,499.13

28,989,838.75

28,989,838.75

J AR 2.0 ALV T RO T BT H

87,127,429.31

87,127,429.31

18,476,016.64

18,476,016.64

77 2.5 A0V I KGRI H (L))

103,468,868.68

103,468,868.68

18,829,250.72

18,829,250.72

BRI 12MW 23 A A PR L H

20,840,107.61

20,840,107.61

Fof e e v R R T AR

56,451,549.94

56,451,549.94

73,490,822.86

73,490,822.86

& it

344,260,526.88

344,260,526.88

499,221,847.82

499,221,847.82

(2). EEFAERTRERE PRI
ViEH OARIEH
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AUPH AR e N A R IBEA A1 PR A W) 2025 AR

L oA AR

*

i
S - THEZ A |
. X L= N ) . )= R
IR E— 1) AW | [ | e gﬁg TR | FIEEALE | Hoh. AR fhf bl e
s " R i e | U R OT |k ARt 1 BgAewm | ST | K
20l B (% S

AN () 0

SH| (%) CON

%
B
b #
2.5 12, %
Sk 4/
N 621,542,900.00 | 18,829,250.72 | 84,639,617.96 103,468,868.68 16.65 | 20.00 15,176,537.58 6,936,151.51 3.47 #
T 1
)} %
%
&t 621,542,900.00 | 18,829,250.72 | 84,639,617.96 103,468,868.68 / / 15,176,537.58 6,936,151.51 / /

(3). AR TRRENEZFI
CH&EH v AIEH

(4). ZERETENBENRFR
L@ v ANiEH

URUAIE
OiEH v ANiEH
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AT I BRI 4 B 24

2025 AR

TEM%

(5). TAEMBERHIL
OEH v AiEH

23, G o7/}

(D). KA AT BEA R AR

OEH v ANEH

(2) . SRFH AT B 2 K A 7= A 38 7= PO A B A L

OEH v ANEH

(3). KA A A ETT BRI A= LY B

&N VAEH

oA 5B -

O&ER vAEH

24, W K=

(1). WMEEF=ELR

&R VAEH

(2). WK = HRALIRE
O&ER vAEH

25. 5 AU =
(D). SEAMRBE=RB
Vg OAE H
L emAp: AR
5 H b3 J& S AR | Sit

R

1A % 11,958,857.25 11,958,857.25
2. Y o 4 3,481,889.13 3,481,889.13
1) FA 3,481,889.13 3,481,889.13
3 A > G 5,506,352.03 5,506,352.03
1) AbE 5,506,352.03 5,506,352.03
4 AR R0 9,934,394.35 9,934,394.35
—. Bl
1A R % 5,981,246.14 5,981,246.14
2.7 H 8 n 4 2,011,892.05 2,011,892.05
(1) P14 2,011,892.05 2,011,892.05
RIWN 1 e 5,506,352.03 5,506,352.03
(1) kb 5,506,352.03 5,506,352.03
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ALPHAR Hrke B AL EUBEAR A5 R 23 )

2025 FEAEE RS

4R R

2,486,786.16

2,486,786.16

= JRfEAER

LRI AR

214 o <e A

(1) 42

3 A D

(D A&

4 AR LA

PO i fL

LR IK i

7,447,608.19

7,447,608.19

2. Y41 K I A7

5,977,611.11

5,977,611.11

(2) . fEFAHE 7= [KIRAE A 5L

O v A H

26+

VIERHOAEH

T B
(D). EFEH=F 5

A

T H

A A

LRI

AELAIHA

AR AL

JLAr: AT

=ann

s R

LI A0

508,600,827.46

16,062,776.57

620,000.00

525,283,604.03

2 A1
S

-233,052.69

1,013,681.76

780,629.07

(1) M

950,039.25

950,039.25

(2) B
Wk

3 ol
£

(4) 4D
KT 7= 7

-233,052.69

63,642.51

-169,410.18

3 A
A

(1) A&

4R AR

508,367,774.77

17,076,458.33

620,000.00

526,064,233.10

T BT

IR RIS

52,280,617.68

14,193,241.50

320,332.92

66,794,192.10

2 AN
A

9,754,841.95

1,013,905.40

30,999.96

10,799,747.31

(1) 42

9,899,862.31

955,352.72

30,999.96

10,886,214.99

(2) 4D
LT 7= =7

-145,020.36

58,552.68

-86,467.68

3 A
S
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UPHAR ke I AR B A0 A PR 22

2025 FEAEE RS

(D A&

4R RH

62,035,459.63

15,207,146.90

351,332.88

77,593,939.41

= AR

LI R A

2 AN
A

(1) 42

3ARHA D
G

(D A&

4R AR

DU it feL

IR ENI]
e

446,332,315.14

1,869,311.43

268,667.12

448,470,293.69

2 3] T
VINIER

456,320,209.78

1,869,535.07

299,667.08

458,489,411.93

A

(2). BN AT B I BHE B IR

O v A

Lo AR AR T BE 7 by eI B

(3) . RIPZF=HUEFS B L3 AT L

VG OAEH

B Ee A1) 2

A

JLAr: AT

i H

T A7

AR IP P BGIEAS ) Ji A

Il 22 X i AL B G C-B1/B2-08 Hbbe 1 i FH AL

12,616,392.80

PRCTEEIEAE Jp B

A it

12,616,392.80

(4) . TFE B B RIATE O

OEH v ANEH
Foh i v«
OiEH v ANiEH

27, mE

(1) T M JE

OEH v ANEH

(2). FEmERES

O v A

(3). WEER - HRK - HHSHHRER

O v AN H

B A BB A A R A AR A
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AT I BRI 4 B 24

2025 AR

OEEH v A
oA i v«

i H
OiEH v ANiEH

(4) . AW <200 ) BLAR A 32 T ¥

USR] % 2 SR MR 25 A B B0 Y i P 15 A

O v A H

AT I g A T A A L e U (V) DA A

O v AN H

B4R 855 DLAT A EE BN 10RO A 2 s A B I Sl AN — B0 22 5 it

O v A H

23 7] LLRT AR SERAE IR A5 B 5 AR S e i O A — B 22 57

O v A

(5) . ML BA T Koxh . B o L
T 18 2 A AR SR U FLAR T 3T s 75 0] b — 30 i) Ak Tk SR i A

OEH v ANEH

oAt 150 -
OiEH Vv ASEH
28. KM H
JigH OAEH
Hpr: JehR: AR
| ] 4% AW NG | A AR S | HoAhe > S e T
H E %
*f:")\m* 2,997.268.16 | 3,125,419.84 |  4,090,042.71 2,032,645.29
FraE
&t 2,997.268.16 | 3,125,419.84 | 4,090,042.71 2,032,645.29
29. IBIEFTARBLIE =/ BT RB A
(1) . REHRE B IEFT BB
JigH OAEH
B oA AR
HAA 42 %0 HAH 42 %0
i H AR e 2 BIERTISRL | RN I 2 T 15
5t v 5t e
PP P AR VE 974,605,575.49 | 150,568,343.89 932,384,996.42 | 142,854,969.13
MRS SRR
ﬂﬂmh%ﬂ& WA 12,022,797.88 1,647,932.64 18,623,343.17 2,581,472.89
AT 5 89,842,130.55 | 13,867,374.27 98,212,877.45 14,731,931.62
A AR 42,497,465.81 7,145,469.87 45,869,271.92 6,880,390.79
[&] 72 ZE = BT IH 1,130,876.48 282,719.12
FLBE it 7,738,189.05 1,167,644.41 6,235,453.95 1,156,071.25
& it 1,126,706,158.78 | 174,396,765.08 | 1,102,456,819.39 | 168,487,554.80

(2) . REHRHH B3 P 4981 1152

ViEH OA&EH
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ALPHAR Hrke B AL EUBEAR A5 R 23 )

2025 FEAEE RS

L oA AR

IR R %0 LIPS
i IS A 3 T AT T A3 N A 3 T ST T A3
ZE 5t 115 ZE 5 15t

A — 4 il Ak A I 3¢
PPl A
HABGIAHE T A SO
R
HABA S T HHEHE o A
M EAE )
AR I 2 206,943,942.47 31,041,591.37
[i] 7 B 7 — IR PR 98,628,779.75 15,861,405.49 | 129,280,410.07 19,270,575.04

A RS 7= 7,401,081.22 1,102,185.86 5,921,329.29 1,099,761.07
N ) Hih YR~ 74
*/E’@%giéi BRI 672.69931 3,700,904.90

&t 337,646,502.75 51,706,087.62 | 135,201,739.36 20,370,336.11

(3) . DASIRAH 515+ 005 1) 72~ 38 58 T 8 B0 3 7= s A 5%

VigH OAEH
B gk KR
HIR R%0 W R0
HIEPTS R | AT | e o | TR ST 3 E P
o T U e T
S A JHPLIRAERR A
16 90 T AR % 1,102,185.86 | 173,294,579.22 1,099,761.07 | 167,387,793.73
16 90 P45 8 47 £ 1,102,185.86 50,603,901.76 1,099,761.07 19,270,575.04

(4) . REGINBIEFTRBLH =W H

VG OAEH

L7 oA AR

i H HIR R %0 LEIES
AT R I 2
IS {REE 167,902,370.40 59,494,349.04
e A £ 60,960,184.86 90,229,943.15
I IE 75 37,587,333.28 41,924,333.32
At 266,449,888.54 191,648,625.51

(5) . REGINBIEFTRBLH ™ I AT 7 B0 T DL TR 21

VIEH OAEH
Hpr: iR NI
Ay IR %0 W) %0 B/t

2025 4 754,516.55

2026 1,836,013.30 1,842,344.73

2027 4 1,693,137.59 1,932,509.01 /

2028 4 12,933,126.06 14,894,978.06

2029 4 39,097,051.74 40,070,000.69

2030 4F 112,343,041.71
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ALPHAR Hrke B AL EUBEAR A5 R 23 )

2025 FEAEE RS

& it 167,902,370.40 59,494,349.04
oAt 15 -
OiEH v ASEH
30+ HihAeRsh &=
JigH OAEH
BT e AR
HAA 42 %0 W) 4%
i H I i
> K T 4% % (N K T A7 (i K THT 4% 0 1B K T A7 (i
e "
% %
B [F) B A AR
A R B2 A
M IGE 57 BlAS
A Rl e
BRI TS 7% 59,460,981.35 59,460,981.35 | 60,597,331.83 60,597,331.83
PRI 15,982,002.00 15,982,002.00 | 15,982,002.00 15,982,002.00
& it 75,442,983.35 75,442.983.35 | 76,579,333.83 76,579,333.83
31+ B AU A F A 2 BB % 7=

VG OAEH

AL JuRr: AR

WK Wiw)

i H Wy | KAy | BRI | ZEREE | WK | KAy | BRI | PR

i LI Y L Al I Y L,
pe ¥
N e
i
1153
b %
[i] 5 % 159,267, | 156,719, s EE? Eji?
& 74796 |  463.96 )
TIE % 34,7194 | 32,8034 | ey A
e 25.00 70.09 e
Hrp: %
P T IR
IV 18,700,0
o T000 | g | s
s 4,218,51 | 4,218,51 198,114, | 212,349,
it 6.96 6.96 / / 172.96 | 934.05 / /
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ALPHAR Hrke B AL EUBEAR A5 R 23 )

2025 AR

32, AR

(1). FfEH K
JIER O

AL JuRr: AR

i H

WA A

W1 A

fe AKX

66,478,399.95

At

66,478,399.95

(2). CHEBIREEE RFEIEK B

O v A H

Ferb S SR B2 1 R 0

OEH v AiEH
HoAt

O v AEH

33, A2 5 ik xRl i £5t

OEH v ANEH
oAl i v«
OiEH v ANiEH

34, SN R
O v AEH

35, AT ER A

(D). NATRIESIR
VIEH OAEH

=23

Hlﬁﬁn1::

A oo IR AR

FhE

IR R

LIPS

b A& 52

HRAT AR LIS

18,994,013.30

it

18,994,013.30

AR E BRSO RAT 2298 BTN 0 o BRI Js e AN

36. A TR

(1) . NAT KRR
ViEH O

AL oA AR

Tiit H IR R0 LN
S A A RER I K 424.837,390.70 707,911,363.45
P A 15225 I TR K 232,660,033.39 216,497,685.15
IAS Bl K 1,983,123.76 859,457.23
& it 659,480,547.85 925,268,505.83
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ALPHAR Hrke B AL EUBEAR A5 R 23 ) 2025 EAE AR

(2). kiRt 1 SE B B B AT KK

OEH v ANEH
oA i v -
OiEH v ANiEH

37, Tk IR

(1). FFEIFIR

OiEH v AEH

(2). TRET 1 EREETBGRR
OiEH v ANEH

(3). i  30 PA JK TEDAE  A EE K2R 3 i U R R
&M v AEH

Fofb e -

&M v AiEH

38+ 7 R 5

(D). FRAFELL

ViE R OAEH
AL JuiA: AR

i H AR %0 HAW] A%
T B3 3K 75,113,345.63 51,369,280.63
&t 75,113,345.63 51,369,280.63

(2). ki 1| FHERE R

&M v AiEH

(3) . R 30 P4 TR THD AL A T K2R ) -2 AT JR X
&M v AiEH

FCAb iR -

&M v AEH

39+ AR T3

(0. PARTEHHIIR

ViE R OAEH
AL oA AR

i H IR ES e A3 k> IR R

KT

136,215,905.54

630,615,509.43

659,178,943.78

107,652,471.19

o BRI BE A

&

2,510,929.78

42,125,137.46

42,110,501.99

2,525,565.25

= RERAEA

528,782.89

2,291,684.36

2,267,060.89

553,406.36
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ALPHAR Hrtke B AL RUBEAR A5 R 2

]

2025 FEAEE RS

DU 4 A 20T Fe Al A
il

T JefRgnk S AN TR

49,956,413.00

-2,613,481.72

47,342,931.28

Al 189,212,031.21 | 672,418,849.53 | 750,899,437.94 | 110,731,442.80
2).  EWFEIN
VIEH OAEH
Az JEmA AR
IH W R A Ak WIRRE

s LB R A
L]

126,813,074.96

547,391,235.96

574,695,829.47

99,508,481.45

L BRI ARA R 260.00 | 27,967,855.96 | 27,968,115.96

= AR O 1,583,727.31 | 24,348,813.36 | 24,499,517.27 1,433,023.40

Horpe Beyr (R 2R 1,314,937.98 | 21,527,893.11 | 21,658,775.15 1,184,055.94
A ORI 9% 268,789.33 2,439,502.82 2,459.324.69 248.967.46
A ORES 381,417.43 381,417.43

VY. A5 AR 3,299.00 | 20,834,965.00 | 20,833,625.00 4,639.00

i, LREFRIRLAH 7,815,544.27 | 10,072,639.15 | 11,181,856.08 6,706,327.34

g

VAN CKitk [0

£ FIIRIE 7 )

Hil 136,215,905.54 | 630,615,509.43 | 659,178,943.78 | 107,652,471.19
(3). wERFIRIFIR
VIEH OAEH

B gl AR

IiH W) 250 A 0 A D HIR R %0
1. HAFEERE 2,435376.98 | 40,809,803.12 |  40,820,044.54 2,425,135.56
2. R ARES 27 75,552.80 1,315,334.34 1,290,457.45 100,429.69

ot 2,510,929.78 | 42,125,137.46 42,110,501.99 2,525,565.25
LA B «
&M v AidEH
40. MR %R
VIEH O

e JufF: AR
i H IR R %0 W) R %0

HEB 19,084,309.61 16,854,839.20
H PR
ENVFL
AV A3 72,823,366.64 71,768,184.78
NG 765,071.78 916,107.62
I A R A 2,084,070.11 58,185.78
5 rE B 16,465,768.49 14,931,762.45
A B 6,220,859.65 6,220,860.65
PE 899,169.84 26,188.31
H T N 599,446.54 17,464.87
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L PH A TR N A R 43 A B A ) 2025 SRS
EpAE AL 1,494,216.69 2,109,484.17
PRI R B 14,493.97 10,921.24
HAh L o 108,130.04 97,218.17
& it 120,558,903.36 113,011,217.24

41, H A NATE
(1). THEFIR

ViEH OAEH
WAL JumRr: NIRRT
iH AR %0 WP 450
HoAh ATk 81,572,838.12 85,135,897.85
& it 81,572,838.12 85,135,897.85
HoAd 8B -

OEH v ANEH

(2). MATFE

RN

& v AIEH]
TATIYI I AR R -
OHEH v AIEH
FCAb iR -

OEH v ANEH

(3). RLAFEA
PRI

&M v AiEH
(4) . Foth AT

FE AR T T8 o A W A
VG OAEH

L oA AR

IiH IR R %0 W) R %0
P4 PR UIE 4 32,804,237.06 29,609,057.52
IR 1,996,493.65 1,996,121.65
AT B IR 2,567,684.88 2,824,827.69
v A 45 5 ol K 44.204,422.53 50,705,890.99
s 81,572,838.12 85,135,897.85

e e 1 4 e 30 (1 R LA AR

O v A

Foh i v«
OiEH v ANiEH
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ALPHAR Hrke B AL EUBEAR A5 R 23 )

2025 FEAEE RS

42, FHERAEAR
OiEH v AdEH

43, 1 E P B AR RS 4657
VIEH OAEH

AL oA AR

T H AR R0 HAH 42 %0
1 AE P B AR AE K 1,227,850.68
1 5F PN 2 35 e A B 6 A5t 1,821,840.12 1,870,838.63
it 1,821,840.12 3,098,689.31
44, HAhF ) 757
HoAth it h eI
ViEH O
WAL JumRr: NIRRT
I H AR %0 AT %0
RGBS TR 4,962,543.74 3,491,682.29
&t 4,962,543.74 3,491,682.29
T3 AR (P38 AR 5 -
OiEH v ASEH
HoAth i B «
OiEH vV ASEH
45, KR
1. KEfHRS>R
JigHH OAEH
B oA AR
Tji H AR %0 W 420
HRAR S AARAEAE 2K 298,757,600.00
&b 298,757,600.00
oAt i B «
OiEH Vv ASEH
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UM A TR N AR A B A ) 2025 FHEEE RS
46, NAHR S
(1. NAMEZE
Vi OAEH
BT e AR
i H WK A% W40
BIE = ONEIk TS 2.827,817,544.27 2,722,002,660.72
& it 2,827,817,544.27 2,722,002,660.72
). NAHIEHFRMEAEER: (AMIERISIEMAGERRLK. KEMSFEMmEMTER)
Vi OAEH
BAL R AR
15t 5t /N =
% | | EEAE | ORI | % RAT CE| | iR b A3 - AR e
A o | o | m o, o % | B T g | MR e i
i B 17 2
b 2022
g 100.00 %(3)&6% E; 6 F 3,030,000,000.00 2,722,002,660.72 15,729,957.81 102,242,544.10 | 12,119,352.00 38,266.36 2,827,817,54427 | &
15t H
I
; / / / / 3,030,000,000.00 2,722,002,660.72 15,729,957.81 102,242,544.10 | 12,119,352.00 38,266.36 2,827,817,544.27 /

(3). TTHEHATFEIFHIUH
OEH v ANiEH

177/ 224




ALPHAR Hrke B AL EUBEAR A5 R 23 ) 2025 EAE AR

B IR 2 A BE R P T AR
VigH OAEH

2022 SEFERAT I AT B3 24 w54 22 BT AN HRATZ Hl2 6 4, RBIH 2022 4E 11
H 22 H#A 2028 4F 11 H 21 Hiks 8 A vl GTRATE Rz H 2022 42 11 H 28 Hildi 6 MHJG
(K55 —ANAE Sy HRE & T e e 20 1 H al, BE 2023 4F 5 H 29 H % 2028 4F 11 H 21 Hil. A5
N TS5 AR A A% S N BT 65.07 T0/BE. 2023 4F 4 J1 20 H, 2 W) i 2022 AE4F B AL 2543
IR, FEREANME AN LKy 46.37 J0/M. 2024 4E 6 F1 24 H, A F 52 2023 SEAEER IR, K
WA AR N PR 32.94 J0/. 2025 453 H 17 H, Bl & A 5 RN M 17 FAE R4, FEIRAN#
] FEIEN 15.00 Jo/M. 2025 47 6 H 24 H, 2w SEiE 2024 FFAFFER G 2MUR, 7 B A AH Y. 1 4
H 14.74 T/ .

“HE 22 R B RN S AE 0.20%. 55 AF 0.30%. 55 AF 0.40%. A DUAE 1.50%. A
FAF 1.80% ZB/NAE 2.00%. BRI E H N AR UCRAT AT 865 R AT 1 H RS BRRH —FE M 2 H, 2
WA,

H 2023 4 5 H 29 H, AFIARREAT AT AT 8o A 7 ey o AW«E 22 o F A N &
K 410 5K<Am 22 Bl i 4o A ml IS, IR 2,735 1%, BEIsEWdk A 2,735.00 7o, #E
2025 4 12 H 31 H, Z3HUH T 151,000.00 Jo“ti 22 H o ks A & By, B IRECh
5,267 &, AHN RGN 2w LA 5,267.00 JT.

(4). 50 ek S S S T L UL
WIRRATESMOLIE . K0 A TS A ot
CLE  FIE
WIRRATAANHI RS A el T FAEED T L 2
CLEH Y FIE

SO T S5 S G 0 4

& FIES

S B

CIE Y FIE

47, FHR A5

ViG] OAEH
B gl AR
I H IR %0 W)
W A S A R B A kA 7,350,373.03 5,973,362.55
P AR 2% 1,373,286.95 1,466,635.03
Snas 5,977,086.08 4,506,727.52

48, KHANAT
T H F7R
OiEH v AEH

FoAh i B«
OiEH v ANiEH
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2025 AR

WHINATEK

(1). #EERIERS 7 I PAT K

O v A

BT

(2). HFKIUE TS 7 T T AT K

OEH v ANEH

49, K3 N AT IR T
& v AdEH
50- Pt 4145

OEH v ANEH

51 8 SE M AR
AU TR AE
IEH OAE
AL oA AR
TiH WP 4 %50 A N A3 > HAA 42 %0 T S i A
X G RS A TR
BUR 93,544,558.56 | 3,043,721.00 | 10,355,080.49 | 86,233,199.07 | . s
U 4 04 3%, 29| sy
& it 93,544,558.56 | 3,043,721.00 | 10,355,080.49 | 86,233,199.07 /
HoAt i B -
CEH v ASEH
52+ HAhIemzh 7 i
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