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7.12%.
EJR 7 = 4G

ARZE 20254 12 H 31 H, #1400 XA RA 80 A 2,937.85 i, #i4)Em 20.77 50, “FHIRAL 0.71%.
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2025 SEARME AR EEI O E LS OE i)

193
3 22

382
103

120

=BAHIE «2EHF « EEHLE @ ~BA S8 siex ==

HHERIR: HEA )R Tk a2 KRS E

(2) ElesmHER

FKE—HEEHRETRERERKMNER, RiEPEEGCERE a8t 2025 FRIE LRI 5~
AN 1362 Jill, FIEIEK 19.6%. HrF, FREAEFHRE 97.6 /i, FLIEK 39.3%; EF-SE8MHE 35.6 7, [F
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2025 4 [E LAl 20 #h 7 B
P | 0SEFE I 2024 7R (T GL
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S[EE 35.6 41.4 -13.9%
AR 3.0 2.4 25.0%
At 136.2 113.9 19.6%
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AW, HER T AT AR SR, RS AL 2024 ERE—B RS, AR 2 G FATLIA PR A L, ATk
BT BRI BIBAEE, —FREAIHIELE 2024 5 MTi@Y, HAMmIEIMEY HE 7 SR, ERhsl. g
B REERF R LR AT TR BRI YN BOR TR, Kim R R R, POV TR A, AR
FRARMT AR IE SR RAT S, AT A Rkl . MM RS THOFT 5 A RENRR, Btk BT
R 6.2 JIn/m, il o A EROCHE M A ER A B AR, AT T BRSO RS2 ol T B AR BRI AT G
WOCRFBCRTUNTHE, BINERERNLF KRB R, Nt dr=Aprmst, B6T 6 Ailim MBl/hEdf. =2
FEftenimZ AR R E 58, 7 1 BB (O RIE) IERURAT, B SIS VED H R IF AT - w R, TR
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MR AT S TR BEREN 2% SR B BEURIR A P B AE BRSO RF P RP G, i REFRIE R A I, Ik i
TFRANER, i sh BN S AR R AT, BEANDRREITEE . P2 IR T R ILR T AURHE, Bl g
RN BB e e R A, R RERALR RS BN, TR, e R S R R IE =
AL, LR A% R NG R e TR e 55 A bR B, S BRBR BN M Y BT REB BE S 3, AR R AR L IR SE B 25
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2025 4 i [ 4 S T L I AR R

LS ‘ 2025 =8 (FiMD 2024 =8 (FimE) G4
BERR kAR 387.5 248.1 56.2%
=k 81.3 65.2 24.7%
e 16.5 13 26.7%
HhEReE 11.8 9.8 20.2%
&t 497.1 336.1 47.9%
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W45 EVTank A1 4R B AT T GE G i A it = ML F 7 B A BB i 7s 2025 SR RRELE 7 i S R IR

2,280.5GWh, [AELIGK 47.6%. HHBTE R L FUPHE K 32 20k A A RE b UK, U B 22 SN RE T 32 7 SR 4t
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LA, FTE S AT NJENLES A eVTOL 5T A 7 A B (L 393R B, AR /N i BiE T BRI T 7
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(4) o NATHIERL

2025 fERABRH AL SRR A RS . SIS R R O — 4, T T R R A A BR A% 0 2
Kbl 2Tl 7O AR S . Y ER G T hE O7 RA HdE, 2025 44 EET AR IR IR AR 7 4 00 0 58 B
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HIEH) 2,354.2 734K, [FIHHEK 29.1%. Hrph ER IR A B Rk G O 2 ETHE 70.0%, 2025 42 R A1 SE [ F T e

VIR BB 377 TI0AN 166 T34, R EL3EE 435108 30.5%F1 1.72%.

AN, T B RS 58 3 B R R R TR BETH S BRI &R, 2 ISR s o B R A [ X R BUR 5 &
IS A W AH kv b, BT REIRYAE S B RE SR R L B RS M A R QI T RS R U VBRI B 5 T A A, A5 R
TR BT INRECRGET . RS, AR RIS S A T A

2025 4 1 H, BEFKRBECEZRGIMITBCE R (T 2025 FE0 747 St R RSB % SE BRI 2% i LA TH i B
Y CREBGAT (2025) 13 %5), BEJERISESE\ETTRCE R A ST 2025 GV ARG TAER@EHAD, XHA
e CLIR SO BORHEAT T 0 703 Bl S i b 04k o 2B RGO T B iiid 71, Rt 300 AR BE DR 7 R A
R IATE R T R PR IE ], ARSI 2 5 7 b SO RFBUR IR S E0E , K B BRI K A 3R A 5 IR e

2025 4 2 . TAvANE AL EREE )\ T A BNk CRrit i Re ik m it & R ATl 7 28 (LASHRERR T (2025) 7
50, BEIGEORAEET . Pl EL BT SRR RSN KT BT AR R G, WIS A R R L BOR
RO, RTINS Bl R R ), B A R EEGE S IS 2025 4 8 A, ERKERFER. EXRGEIRN
EnA CRrfd e ML B L AT A T %8 (2025—2027 49)), et 3 2027 4 [H B ik e LA S 1.8 14T FLUA LK
JEEbR, Aximdn IR, R, e RERN 7 5, 9 LR RE T IR SHE K BE T IR SE BRI . [R 3,
E X R SR ERRIFERMEAgD G OT RISt nl A REIE & RATaI I R B OETHAHREIR LM B T
MRS AL R e BT R R R ) SRR, RS R AT B REIRA SR AU TIT AL, BARAE 2025 454 E AT A REUR
THREIEH] 11 AZHIFREELL B 2030 FFIAE] 15 AZMibREE DL IR0 B bR, REHFRNAREIFRFA. Bl 25
HWEE RS, NATt R RIS ORI T 2008 RN RGR, v aelia e KA RITIT T
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.{rég’&ﬂx a8 179,818,093.06 4,904,558.59 | -38,363,540.98 | -31,242,506.32 1,880,158.31 | 116,996,762.66
it 179,818,093.06 4,904,558.59 | -38,363,540.98 | -31,242,506.32 1,880,158.31 | 116,996,762.66
TG HE B A SRR A [
(4) 2B S BrAze 85 11 RSO ER 175 1
Bfr: TG
i H T4 &0
SIBRAZ B 1T 7 AL T K 31,242,506.32
A R AU SR A B 1
BAr: T6
o) > =+ N/ 2 Sl 4= Sl T ;_kblﬁ = ;
4T ST Ty e R BimmaEy | Poue IR
A2 G =tk
SR A F A EL
PT. BCMG TANI 755 NTCEFREE | BB ASH A
ther gk A 2 ,242.506. e . =
BERKAH RESEE 3124250632\ Jotrsuer 7 | it :
UL
& 31,242,506.32
(5) BRI VAL NHAAR RBAT T4 BRI R ER AN & [/ Bt P2 A
Bfr: TG
I B o GRE | MK AE | HNIORERAS | SISO IR K i
AT R 45%5’ PR | FBEPHARS | FEEHRARA | &FA R Bk
e R Gl AR g E e HHR A
IXM S.A. 70,471,456.29 - 70,471,456.29 12.93% -
% LU AN ] [ 97 30 66,466,972.33 - 66,466,972.33 12.20% 66,466,972.33
OPEN MINERAL AG 52,174,387.09 - 52,174,387.09 9.57% -
GRSt 75 22 Sk AT BR A ] 49,308,454.00 - 49,308,454.00 9.05% -
S 45,854,171.31 - 45,854,171.31 8.41% -
it 284,275,441.02 - | 284,275,441.02 52.16% 66,466,972.33
5. B EE AN R IR IR R R
) P EEYHF N
BAr: TG
IiH HR A2 %0 A A2 %0
[ERI = 91,569.22
&t 91,569.22
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(2) MWCEFRHIRK IR T 50 K=

AR A2 %0 HRRI AR %0
. K T 2 20 e7 NS K T 2 20 e7 NS
) - | et - | Rt
ww | owe | em | T | am | ww | e ‘*1; ft
i,
WAE
TR
T 2% 91’5693 100.00% 0.00 0.00% 91’569'5
AR AT
i
H
i
it 91’569'5 100.00% 0.00 0.00% 91’569;
(3) RLMCER IR Bt 4285w
B T8
IE| PR RH HAYIR A
HRAT A LI R 126,985,746.37 57,634,381.73
Bt 126,985,746.37 57,634,381.73
(4) BAAR 2 ) B H 1) LSRR IR 7
To
(5) BIRAT B BN BAE R AR B WA 21 BLSCER T R 5t
Bfr: TG
IiH AR 2 1 ff A %00 MR R & 1L HIN &0
AT A IS 925,506,904.00 5,974,499.90
it 925,506,904.00 5,974,499.90
6. FHAhRIBeEk
BAr: TG
IiH BR800 A4 %0
HABRIREK 211,923,923.38 87,512,151.30
it 211,923,923.38 87,512,151.30

() RWeF B

AIEH
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(2) RHCBER

A&

(3) HAtpoesk

1) FoAty SOk R R 23 1 L

XA
I 5 HHZR K T AR 25 HHA] K T AR 5
R 9,952,130.66 74,113,312.94
#wHEREET 4 209,326,579.37 9,607,275.29
JECR Ak K 11,501,440.00
it 219,278,710.03 95,222,028.23
2) LI E
HApL: TG
K AR UK THI AR HAATITK TH AR A
1EERIA (B 146) 206,334,690.30 18,594,122.51
1 ZE 24 2,533,588.77 68,693,666.57
2FE 34 2,771,845.40 1,142,753.98
3FLLE 7,638,585.56 6,791,485.17
3FE 44F 939,930.01 13,000.00
47 54 11,000.00 712,270.00
5L E 6,687,655.55 6,066,215.17
&t 219,278,710.03 95,222,028.23

3) HEIRIRTHR T R KR

BAr: JT
HIRREN HIWI R AN
Y [1 /\Aﬁ \U H [1 /\Aﬁ \[I H
5] T T AR 0 7N )K/ﬁiﬁtb T T T AR50 w ){ﬁ/@iﬁtb T
ew | b | em | T fit ew | b | em | T fti
4 BT
TR 210’86046 0.10% 210’86046 100.00%
T Ve %
Hrp
5 BT
TR
T I 2% 210’86046 0.10% 210’86040' 100.00%
) At
SR
AL | 219,067, . | 714392 211,923, | 95,222,0 7,709,87 87,512,1
) 26° 100.00% 100
TR 846,03 | 000% 2.65 326% 1 5338 2823 | 100:00% 6.93 8.10% 51.30
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HIR A 450
T T AR 0 IR I 4 T T AR 0 NI S
5 | |
SH e 451 em |’ ;U () SH e 451 em |’ ;U ()
T Ve %
Horp:
Y515 H
PR
e & 219,067 7,143,92 211,923, | 95,222.,0 7,709,87 87,512,1
ﬁ%% 846.03 99.90% 2.65 3.26% 923.38 28.23 100.00% 6.93 8.10% 51.30
T v 4%
AL
I
s 219,278, o, | 7.354,78 o, | 211,923, | 95222,0 o, | 7.709.87 ., | 87.512,1
At 710.03 100.00% 6.65 3.35% 923.38 28.23 100.00% 6.93 8.10% 51.30
PRI PR IR K1 4% -
B T8
o HIYI R AN PR R
K T 4% % R 1 %% K THT A% 0 TRk 1 % R L1 THRE
P IR
T 2% 1) Ho A 210,864.00 210,864.00 100.00%
SR
& 210,864.00 210,864.00
A AR K 4
BAf: TG
HIRREN
T T 420 IR e % THR B 45l
fl R B PR E 4 39,743,706.19
HATRARAE 4 162,370,218.50
% A& M H A RIE S 7,001,790.68
HoAh 9,952,130.66 7,143,922.65 71.78%
&it 219,067,846.03 7,143,922.65
2 LA T B A -
TS R — A R T R IR K 25
BAr: TG
BB BB BB
PRI HE % N . BTG | BRI UG H st
AR RAATIER | o epmmmm | ok CRABRR
EEN
&) 8)
20255 1 A 1 H&%0 2,602,472.47 - 5,107,404.46 7,709,876.93
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F—M B BB BB
RIHE % 0 1 A . BAFEMTOAGEH | BAFLATHE it
AR | e Gk aman | ik (R
- ) 1)
2025 4E 1 A 1 H&H0
TEA
—— 5 NS = B -215,652.00 - 215,652.00 -
AR 465,320.17 - - 465,320.17
A% [m] -675,677.42 - -500.00 -676,177.42
H A AR 7)) -83,553.11 - -60,679.92 -144,233.03
;;25 FL2R 31 AR 2,092,910.11 - 5,261,876.54 7,354,786.65
4) AIATHE. WE SR [ SRR & L
AHATH IR TR i 28 15 -
Bfr: TG
. o AHAAR B &4 N
25 B R0 - - — HAR A %0
TR WA [ = [ A B HAh
oAt SRR 7,709,876.93 465,320.17 -676,177.42 - -144,233.03 7,354,786.65
it 7,709,876.93 465,320.17 -676,177.42 - -144,233.03 7,354,786.65
5) R TTHERHARKBRT B A KA RRERIE G
B T8
A 7 A
o o i | MR e
BN AR R 1 IR HIRREN K 1 IR REETT e
st | N
R ERAR HATRARAE 4 95,820,437.43 | 1 4FLLA 43.70% -
T WA R AT HATRARAE 4> 66,499,696.38 | 14FLLA 30.33% -
AR AR RED) A R A T A PR A A Fl R BE IR IE 4 20,000,000.00 | 14ELLA 9.12% -
Pk £ 5 A IR 57T A A fl R SR IR IE 4 15,000,000.00 | 1 4ELLA 6.84% -
{518 SRR B I A PR A A fl R B IR IE 4 4,743,706.19 | 14ELLN 2.16% -
ait 202,063,840.00 92.15%
7. BT ERIN
(1) TUTRITIZ WK 57~
BAr: To
HIRARH i 450
i 5%
S0 Ee 1 S Lt f51]
1IN 60,612,099.43 98.96% 111,643,127.80 96.22%
1 & 24 446,235.81 0.73% 977,637.44 0.84%
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R AH WA
et .
S L) & )
2E 3 188,585.45 0.31% 2,266,143.98 1.95%
3FEDE 1,485.89 0.00% 1,137,640.77 0.99%
Gt 61,248,406.58 116,024,549.99

M I 1 H W A U SRR S I 45 SR R i e

(2) FHIfTXTRIFER KR RBUAT T4 TSRO

R TR R ﬁ%ﬁﬁ?kiﬁitékﬁf%%ﬁﬁﬁmﬁ
DONZAM CONSTRUCTION LIMITED 9,130,048.21 14.91%
BRMAARAF 6,048,490.37 9.88%
TLEESRNV G TR A 7 5,154,972.55 8.42%
PTG 44 i R A T 2,614,345.92 4.27%
Zimbabwe Revenue Authority 2,596,262.58 4.24%
&t 25,544,119.63 41.71%

8. it
) #HRDE
B TG
HIARARB LUEIPS
Hi g LA A% 1B HE %
T THT 4R 200 A A B2 R T T 70 L T TH R 250 BA 7 JE 0 B TR T AN
AR HE A AR HE &

JE AR 940,682,610.39 | 17,766,590.14 | 922,916,020.25 1,070,493 ’61495' 33,458,672.93 1,037,03 4’94562'

TEF= il 138,477,330.56 138,477,330.56 | 163,699,716.17 3,079,331.85 | 160,620,384.32

FEAF T 774,775,145.89 21,379.15 | 774,753,766.74 | 725,503,897.32 4231,771.11 | 721,272,126.21

G R B A 12,525,933.86 5,664,994.67 6,860,939.19 6,745,538.67 4,688,882.45 2,056,656.22

T 2,823,106.34 2,823,106.34 | 13,271,844.42 13,271,844.42

fICAE 5 FE i 21,260,876.28 21,260,876.28 | 18,607,547.75 18,607,547.75

ZHEIN AR 78,253,283.52 1,732,756.04 |  76,520,527.48

TEIEYE 54,712,963.52 54,712,963.52 | 112,851,051.36 112,851,051.36

it 1,945,257,96864 23,452,963.96 1,921,805,00828. 2,189,426,49686. 4719141438 2,142,235,0824é

(2) FRBMHERTEFEL RAREEZ
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AT o
) A HH 3G 0 45 2 A KRl 4
T H LEEIPS HRARB
TR Foht B [ B A FHoAth
AR 33,458,672.93 | 13,434,760.41 1,567,802.20 | 30,067,948.32 626,697.08 | 17,766,590.14
TET7 b 3,079,331.85 3,079,331.85
AT 4,231,771.11 21,379.15 4,206,772.20 24,998.91 21,379.15
G F B LI A 4,688,882.45 976,112.22 5,664,994.67
ZHEIN YR 1,732,756.04 1,732,756.04
it 47,191,414.38 | 13,456,139.56 2,543,914.42 | 39,086,808.41 651,695.99 | 23,452,963.96
iH ATAETL RO e FHRTF BB B (0 ch ﬁfgﬁﬁf*

JE AL AT 3 A% g LAl ke AR IR A DR A A3

JEEAE T b AT 3 1 A% o LAl ke AR IR A DR A A3

TEF= DUAH 7 it (1 117 7 0 A Sy i i o AR I AR T AR DR A A3

A R B4 A LA [F A A% A L il it & AR T AH R A ANid
ZHEIN T AR LA [F A% A B il it AR I A T AR DR A ANid
TG TR B AN HE %
AT T
HIR HH#]

T WA BitEs | i | WA pitts | Do
AR 940,682,610.39 | 17,766,590.14 1.89% 1,070,493,619.45 |  33,458,672.93 3.13%
TEF= il 138,477,330.56 163,699,716.17 3,079,331.85 1.88%
PEAT T b 774,775,145.89 21,379.15 0.01% 725,503,897.32 4,231,771.11 0.58%
& A B 2 A 12,525,933.86 | 5,664,994.67 45.23% 6,745,538.67 4,688,882.45 69.51%
R H T A 2,823,106.34 13,271,844.42
fICAE 5 FE i 21,260,876.28 18,607,547.75
ZFEIN AR 78,253,283.52 1,732,756.04 221%
TERYY 5T 54,712,963.52 112,851,051.36
it 1,945,257,966.84 | 23,452,963.96 1.21% 2,189,426,498.66 |  47,191,414.38 2.16%

A FB L RAREHIN R SN R T 4,419,246.36 76, FERKMNEARIERIMEFIR TH 1R
9. —FABIARIERSFE ™
LR DANTF
T H HIARARB EUEIPS
— N B TR B 53,973,250.00 298,853,666.67
& 53,973,250.00 298,853,666.67
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BT

54 B A A B A ] 2025 E4RFEFR 15 425

(1D —FAERR B R IB L

BA: JT
PR RE HIWI R AN
HE R — : — ‘
U T AR %0 TRAE A QTR T THT AR A0 TBAE A
KA 53,973,250.00 53,973,250.00 | 298,853,666.67 298.853,666.67
it 53,973,250.00 53,973,250.00 | 298,853,666.67 298,853,666.67
(2) BIREEM—FEN BT
AL JT
piyrb ) SE BRI 2 HEHAA L
A mi | Tn | e . =
i HIARRE | WWIRE | BRRE | BYIRE
HEEARAT 2023 55 )\ o, | 2025405 H
L R 100,000,000.00 2.70% LA
AT 2022 FFEE == o, | 2025408 H
I A 140,000,000.00 3.20% 20 i
AT 2022 55 =0 o, | 2025407 H
Aoy 30,000,000.00 3.20% 20 i
AT 2022 58— o, | 2025404 H
S R 10,000,000.00 340% | oo o
HEE AT 2023 455 —O o, | 20264 03 H
R 20,000,000.00 3.15% | oo H
AT 2023 5 =L o, | 2026 4F 08
B —— 30,000,000.00 3.00% | s H
& 330,000,000.00
10, HAMFshE =
BA: I8
BE| HAR %0 HI A %0
PR I TR 214,179,366.38 280,643,014.47
M EET 39,880,077.98 31,938,593.62
TGS 5 AL 53,332,582.57 78,761,812.67
Ry ok 10,562,632.90 1,719,980.61
HoAh 10,150,414.50
& 328,105,074.33 393,063,401.37
11, RBEH
(1) FREEE B
BR: JT
. HAR %0 R AR %0
N
K T 43 0 TAEL 1 £ T THI A B K TH] A% 201 TRAE K THI B
KAAT 130,857,222.23 130,857,222.23 | 101,971,666.67 101,971,666.67
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— AR AR LIPS
sl
K TH AR5 ok {11 4 T A K T AR 25 TAR I A
it 130,857,222.23 130,857,222.23 | 101,971,666.67 101,971,666.67
(2) HIREZERBRBH
Ffr: TG
R R LIPS
e SR i A SEEA | SEbRA i A
H i . SN H JHLH o~ YN p LI
| SR % FWH e [igi=s % % FHH Pe
AR
17 2027 £ 2027 ££
(00024 1000(;80000’ 2.60% | 2.60% | 04 F 02 1000680006 2.60% | 2.60% | 04 7 02
21 17 ’ H ' H
B
TR AR
17 2024
2027 £
EHIL | 25,000,0 . .
i 00.00 2.60% | 2.60% OETH 08
KA
9
it 125,000, 100,000,
" 000.00 000.00
12, KEIBBUR %
<K VPR
A AR AR B
UL . e B wmR |
v | sm | M F | i ptel s | P
wa | ok | TEE : A Hofth 2 o | MEE
B M wpgy | AEDDO| WA | #IN | GG s & WiE | N Hk
b | ER | s | s | R | MR | W | e | B | ) W
GO v | e | 0| A | |
il i
—. AEM
\ 21,997 - 22,675
e ’ 1,185, ’
,196.2 - - 507,33 - - - - ,504.7 -
=il 3 639.16 063 .
21,997 - 22,675
Nt ,196.2 - - 613’;815 o | 507.33 - - - - | ,504.7 -
3 ' 0.63 6
=, BRI
R
et
BhitR 2,553, - - 126,74 - - - - | 2,679, -
HLR 189.10 3.11 932.21
AR
A ]
el
: 35,000 - 34,749
L - - | ,000.0 250,35 - - - - -| 6413 -
i 0 8.69 1
R '
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A H 38 ek A )
LTI N e HE L S
, e JRAE fu L7 o A
BBt REL ET | s BRI | e REL |
i (g \ : . \ a | HA N | iR (i
% X A% iBn /> LIERIN 758 o 4 N ) HAZR
e | m | o % | w oo | ML WA ey |
I L B B ¥ & 2570 ikl ek I S
fi> B | i SF fi>
25 M|
IR
pigas
Gl
35,000 - 37,429
N ;23553 ,000.0 -] 123,61 - - - -| 5735 -
: 0 5.58 2
24,550 35,000 1062 - 60,105
it ,385.3 ,000.0 - 053 5é 507,33 - - - ,078.2 -
3 0 : 0.63 8
13, HAMME T H#E%®
BAr: JC
BN LA
L - gfﬁ £ | AhE
AEATEANFL | AHAh ﬁiﬁﬁp Xﬁm ik | itEEH
T H &K% HIR AR HAWIARA fligrailss | LAk AW%%% ﬁgw I | 2t A
friFl 4 | T e | Al | FeAthgr s
* ﬁ ﬁiﬁ A | s
53]
Prospect RIS
Resources 24,911,375.82 | 8,544,521.13 | 16,366,854.68 9,529,737.77 I
Limited ¥h
R A IR i s 52
HV AR 40,879,400.00 | 16,532,900.81 | 24,346,499.19 10,879,400.00 I
Gl ¥h
IR
IR 5 2 IR i s 5%
R % 25,239,087.00 | 12,301,348.68 | 12,937,738.32 15,239,091.80 P
WAERA ¥h
7
Cobre Pt (K] 5 s 5%
Y 11,723,000.11 4,838,678.14 4,838,678.14 B3]
Ltd ¥h
&it 102,752,862.93 | 37,378,770.62 | 58,489,770.33 40,486,907.71
14, BEFEMHH™
(1) KA BA T B B8 5 5 e
B T8
i B R B8 =

— DK EAE

1AW R0

47,409,435.00

47,409,435.00

2 AR I S 80
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TiH B

)

&it

(1D 4y

(2) FFBE 2 B R TAER A

(3) flk& F18n

3 AT B 47,409,435.00 47,409,435.00
(O 4E 47,409,435.00 47,409,435.00
(2) HAh%eH

4 AR R 0.00 0.00

. BRT IHAN R A

1IRI A

23,683,445.76

23,683,445.76

2 AR I S8

375,324.69

375,324.69

(1) THHEEEs

375,324.69

375,324.69

3 A 0

24,058,770.45

24,058,770.45

(1) A8

24,058,770.45

24,058,770.45

(2) HoAhd

4R

0.00

0.00

= EAEEE

LIAYIR A

2. H1 < A

(1) ik

3 AR

(1) 4E

(2) HAm#e

4 JHR R

I T i

1R T A7 L

0.00

0.00

2 314 T A7 L

23,725,989.24

23,725,989.24

T 2025 R, AREREGALT LR HHEE X M2 RO E A E, SFREGEMRART 112,287,480.00 76 (&

i), X RLEETM AL RE JRAE N BT 47,409,435.00 JG.

(4) RAPZFBOEFKIBLBE b = 0L

T
15. FEE#&re
B T8
i H PR RH HAYI R
[ 5 % 77 3,361,735,393.72 3,133,336,602.85
= 3,361,735,393.72 3,133,336,602.85

168



Rl B VRAE B A 5 TR A 7] 2025 SRR S 43

(0 BEEFEFH

B TG
T H J75 JE SRS HLER B b T Foft v 4 &t
—. K RAE:
LRI AR B 1,671,563,129.08 | 2,041,044,871.00 | 80,850,886.95 | 39,323,179.85 | 3,832,782,066.88
2 SRS N 40 314,895,660.63 202,851,604.03 | 9,446,820.00 | 3,255,557.46 530,449,642.12
(1 WE 115,322,070.76 16,255,790.78 | 11,082,206.77 | 8,840,108.91 151,500,177.22
A (2) R LR 267,385,030.50 199,008,780.73 216,724.87 | 2,604,853.22 469,215,389.32
(3) kA I
n
(4) ILHEAZ) -68,599,588.65 -12,412,967.48 | -1,852,111.64 | -8,189,404.67 91,054,072.44
(5) HAh 788,148.02 788,148.02
3R 40 34,641,277.05 92,016,763.08 | 15,315,299.32 | 1,652,988.29 143,626,327.74
(1) ABEHRE 34,641,277.05 92,016,763.08 | 15,315,299.32 | 1,652,988.29 143,626,327.74
4R ARH 1,951,817,512.66 | 2,151,879,711.95 | 74,982,407.63 | 40,925,749.02 | 4,219,605,381.26
=, RitriH
LA AR 70 202,972,987.49 439,442,950.59 | 38,829,634.16 | 18,199,891.79 699,445,464.03
2 A HASE N 43 79,151,897.05 139,675,954.63 | 10,261,241.81 640,696.92 229,729,790.41
(1) ihH4e 143,484,312.17 143,779,526.07 | 11,843,315.58 | 8,408,765.20 307,515,919.02
(2) JCZEAEF) -64,332,415.12 -4,103,571.44 | -1,582,073.77 | -7,768,068.28 -77,786,128.61
3 A & 18,618,279.93 40,583,036.29 | 11,032,314.04 | 1,071,636.64 71,305,266.90
(1) b B R 18,618,279.93 40,583,036.29 | 11,032,314.04 | 1,071,636.64 71,305,266.90

4R

263,506,604.61

538,535,868.91

38,058,561.93

17,768,952.09

857,869,987.54

=\ MEAER

L3RR

2 A H1 < A

(1) iR

3 A e

(1) BBk E

4 IR AR

V. T

1R T A7

1,688,310,908.05

1,613,343,843.04

36,923,845.70

23,156,796.93

3,361,735,393.72

2 1A T A L

1,468,590,141.59

1,601,601,920.41

42,021,252.79

21,123,288.06

3,133,336,602.85

(2) Ei PR B A B B 7= R L

T

(3) B & E MBI HE E B ™
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AT 0
T H HAR K T B

T CRED MRS A IR AR B R R 28,051,607.47

(4) RIPZF=REEFS K E € B =15
AL 0
mH KT 1 R IPZ FEAIE S 1 R

Bikita Minerals (Private) Limited 839,884,406.94 | IEAEJpEEEFE
FHEEE BT TREARAR 2,263,890.97 | IETE/FEEISFEH
BELLIE R AR AR A 39,634,249.59 | IELE R AE A
LA T SR PR A A 2,682,630.08 | IEAEFpFEIEFE A

AERE B Z WAL ARG AR SR BB P B R 5 Y, IF HION BRI AL H] 2025 4

12 7 31 H BRI SR OUR R AR

16. fEETLHE
Bfr: TG
i H HAR R0 A 42 %0
TR 743,737,380.86 588,638,341.78
& 743,737,380.86 588,638,341.78

(1) £BRTERR

AL JT
AR A %0 BRI
H ., o Pkt
K T 2% 201 TRAEL T & T A A K T 2 20 e T THI A E
2 N 1 4
IR 3.5 TR AL 3,362,634.56 3,362,634.56 3,133,909.47 3,133,909.47
BT H
A AT 3 Bikita #26
200 7 ta G T2 12,839,026.09 12,839,026.09 |  65,999,564.53 65,999,564.53
JnE= K Tanco #[X
New Mill (B 149,232,965.87 149,232,965.87 | 114,200,250.09 114,200,250.09
NZE K Tanco i [X
Chem Plant East 49,196,742.02 49,196,742.02 |  46,180,433.47 46,180,433.47
Tailings Modifications
(RETHT) )
A AR 5 Bikita X
‘ 47,460,020.87 47,460,020.87 | 73,270,625.40 73,270,625.40
HOR AR
Kitumba 18 K. .
\ 107,842,986.73 107,842,986.73
RIE TREIE
Tsumeb /& ¥%) 20 JI
IEL E R AR 33,127,921.03 33,127,921.03
e H
Hofth 350,642,092.23 | 9,967,008.54 | 340,675,083.69 | 285,853,558.82 285,853,558.82
it 753,704,389.40 | 9,967,008.54 | 743,737,380.86 | 588,638,341.78 588,638,341.78
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(2) EEERTETEFHENER

Tz
2y
s | s | | VI gan | ARG | an | T | wox
: : aaiatie K - WE | T B b
EHN
HEb
il
N .y . = YR
%%‘;jofjg Sggif 1,273,380 | 65,999,56 | 32,657,89 | 84,666,86 | 1,151,569 | 12,839,02 | 99.99 | 99.99 igéé
,000.00 453 3.83 3.27 .00 6.09 % | % e
T L H¥d
fnZ= K Tanco i [X i —
. X 1,713,257 | 114,200,2 | 33,488,58 149,232,9 HAE %
V) V)
New Mill CHrigk 000,00 50,00 907 1,544,126 6597 8.62% | 8.62% -
) 71
JNZE K Tanco B [X
?;T:llgzlam East 188,518,1 | 46,180.43 | 2,434,537 sgiag1 | 4919674 | 4731|4731 | HAH
4 ° 0 0,
Modifications ¢ 52.17 3.47 36 0 2.02 % | % 4
EF T )
B A Bikita B | 265,704,8 | 73,270,62 | 150,542,4 | 175,118,8 | 1,234,205 | 47,460,02 | 84.23 | 84.23 EA %
XH AR 29.20 5.40 92.03 91.14 42 0.87 % | % &
Etur;‘fgﬁf; ;‘D‘Iﬁ 3,559,021 100,117,0 | 4,258,718 | 084 66’ 107,842,9 | 15.76 | 15.76 HE®
v AR ,633.92 4437 24 wE e 86.73 % | % 4
H 0.60
Tsumeb {45 20 o
. %
i % 4 R 1,522%9% 33,66;,23 537,7723 33,12?3? 215% | 2.15% iﬁL
ExiEENElkerg=] T ) ' ]
8,563,859 | 299,650,8 | 352,906,2 | 264,044,4 “ | 399,699,6
A L] El > E] H] s El s L] >
aul ,903.29 73.49 50.26 72.65 “’18?21 62.61
3) AFHRER LERERAERL
BAr: TG
T H HII 450 AN A IR HIR AN TR
. AN A BT
Ht B - 9,996,436.76 29,428.22 9,967,008.54 -
fih (¥ K T 4%
&it - 9,996,436.76 29,428.22 9,967,008.54 -
T 2025 FEHE, ARERF I L BN EER T, HREE AR T 9,996,436.76 JC.
R
17, fFEHRBE=
(1) fERREF=EH
Bf: TG
i H 7 JB SRS HLES &% At
—. MK EE
1AW R0 34,511,853.12 2,980,910.01 37,492,763.13
2% A3 N 470 4,116,111.01 -18,868.09 4,097,242.92
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gE| 5 J& B ) BLER % &t
(1) i 3,846,026.22 3,846,026.22
(2) ILERAF) 270,084.79 -18,868.09 251,216.70
3 AR 0 10,934,616.57 2,962,041.92 13,896,658.49
(O 4E 568,328.28 568,328.28
(2) FBRAEE 10,366,288.29 2,962,041.92 13,328,330.21
4 AR R 27,693,347.56 27,693,347.56
—=. ZRil¥rH
LA AR 70 11,112,441.40 1,837,854.27 12,950,295.67
2 A HH G N 43 7,766,407.13 1,124,187.65 8,890,594.78
(1) T 7,762,785.58 1,135,820.60 8,898,606.18
(2) ILEAZ) 3,621.55 -11,632.95 -8,011.40
RN 14,310,291.81 2,962,041.92 17,272,333.73
(D) HE 473,606.85 473,606.85
(2) HEAEH 13,836,684.96 2,962,041.92 16,798,726.88
4 AR R 4,568,556.72 4,568,556.72
=, fEHEE
LB R0
2 S HHSE IN 43
(1) &
3 AR 450
(D &
4 AR ARA
P4, IKEE
LR I T 23,124,790.84 23,124,790.84
2. 3121 i T 23,399,411.72 1,143,055.74 24,542,467.46
18, L=
(1) EREHEF=HFL
L Jo
i iR | C O R B0 sy &t
—. i 5
LARIARH | 92,704,570.30 | 27,488,044.33 | 2,478,894,356.57 | 8,830,951.64 | 8,904,745.01 | 2,616,822,667.85
ﬁgﬁzﬁﬁﬂi&m 37,555,680.59 -59,342,976.39 | 2,045,026.43 -25,338.18 -19,767,607.55
(1 HWE 38,599,624.34 38,599,624.34
(2) WEHER
(3) k&It
4 n
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iH Lo EAR gﬁgﬁ‘ﬁ TR YR S ait
(4) JCRFEmW -1,043,943.75 -59,342,976.39 | 2,045,026.43 -25,338.18 -58,367,231.89
3 A IR D> G55 2,498.013.60 2,498,013.60
() &4E 2,498,013.60 2,498,013.60
4 AR AR 127’762’237'5 27,488,044.33 | 2,419,551,380.18 10’875’978'2 8,879,406.83 | 2,594,557,046.70
. B
1AW R0 12,774,063.51 | 25,650,279.22 141,107,021.18 | 1,362,108.39 | 5,361,479.43 186,254,951.73
2% HAE N 470 -2,085,156.02 206,917.46 110,310,324.21 315,430.06 | 1,273,617.88 110,021,133.59
(1) g 2,902,641.10 206,917.46 115,753,812.92 1,287,227.25 120,150,598.73
(2) JCERFm -4,987.797.12 -5,443.488.71 315,430.06 -13,609.37 -10,129,465.14
3R> &0 263,679.26 263,679.26
(D) 4E 263,679.26 263,679.26
A JHR R 10,425,228.23 | 25,857,196.68 251,417,345.39 | 1,677,538.45 | 6,635,097.31 296,012,406.06
= RIEAES
1 VI A%
2 A N 4 %0
(D) iR
3 A AN D> S %5
(1) A8
A FAR R
PO, A E
HAR N )
WEI"H**&E “7’337’0092 1,630,847.65 | 2,168,134,034.79 | 9,198,439.62 | 2,244,309.52 | 2,298,544,640.64
HAAT
Wﬁz.,ﬁ%m&ﬁ 79,930,506.79 1,837,765.11 | 2,337,787,335.39 | 7,468,843.25 | 3,543,265.58 | 2,430,567,716.12
2) RBPZFEAGEB K EHERBUS: Lo
19. &%
(1) %K R
BAr: J6
Y e 208 42 Rk o AHH N A Stigi IR
g - IR — AR R
T PG B ) 4050 LB IR R
MR TRET) 1,226,538,018.74 - - - - | 1,226,538,018.74
&t 1,226,538,018.74 - - - - | 1,226,538,018.74
(2) FEBAERES

T 2025412 A 31 H, AERTCTHE IR R HER
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(3) HMERERFARE-HAGHIMARGER

N X Fig&E NN | 5 S5UARE
i BEPE Y B A I
& FIT I8 % 72 4 B L A PRI Rl M s 5
R G LS E R DL R A sz | o DT
L PR, EEERARE AR E R RS BRI ERKIE T K Aﬁégﬁ%?
éﬁ FAA R B RP=, hEE (VIFE) FiARE BR A & i e i 4 ;E(% %f 2
BRI BRERET S5V ARS, WMIREERER- Ay HNR @%%ﬁ%ﬂ%
R &R R AN LR SR, RN R ERE 4. 5;
WA 52 5 8 7= 21 S S H R LA BT 4 55 7 25 (B0 IR e B ff o AR 8 = 4
—5, VOREREE R AR R KA K
MRGE MR P RIE GO SR ERA SO AR | ETASEEHEHE
Wl%: BMEBAESST AR S, WEREESNREHS I NERS | 1, E%EEHA
WA B HEPENY AR SR, 2023 EPHRIE QL) FidtEE | S FEHETA R
A F A AR EERR S RAR C“thyEERR S ) 1| BEaeiRERIT
100% AU LA 44 P VR SE I A IR AR, BT E PR 51 R ANF FH 43 6
B AT G, WSk KA, EHARTE B i EER R 50
e AN SR BN A R 5 B RS IRN PR FaR B AL
ALEHAE R H R = H A & R K AEZR A
(4) TR E & H I BARR B vk
AT AL G A TR R SR B 43 B OB 0 <
=R VAT
. . \ Fa e M 2%
WAES | THE | TR | RoE i .
Ti 7 > 3
T H T T A 1 AL [ 45 o i I I SR
TE M
WIEE R Z
B E e ) FRIFAT Y
b 1,184,321,262.65 | 2,029,087,200.00 2026-2030 4E | ¥F 1 3 Tl B £
KA
RIEE 2
. - " o TR AAT Y,
THRAS 110,855,854.73 135,017,100.00 2026-2030 4F | ¥¥ 2 4 Tl 1 5
S
& 1,295,177,117.38 | 2,164,104,300.00

E L FAESENKRAN 0.00%E 77.68%; Hinih R4 R 2K E N-158%% 0.00%. FrIE (Biarhnkcr

WRARA) H13.20%.

2 EHEKAR B ERKER 0.00%E 25.26%. TR (BRTINACEEARA) N 13.14%.

E 3 REMI RS EOVAIE R LATBLER (BURTINBCT 2 BEA A, Hoh R AR T O . A 4%

WE, WUE BETMBCPE R ARA) N 13.20%.

T 4 R HATHI™ R,

HBCP Y B AR A N 13.14%.

AR5 B 5 DAHIT AR AR I R F 5 R B AE B B A —Bun Z R 1 AdH .

Tt R 2 MR BLER 55 5 FRBLERAALE, it dlei g K30y 0, iR (W
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on w) AR AR L E R 45 25 B SL P i B A —Bu 2 57 R . AN&EH]

(5) MeBUR T T2 LR o L 7 B AL 1

AIER

20. KEARMETR A

AT o
T H LIPS 5 S <5 A SR 4 A FHoAth el 455 HIRARB
w2 9,821,851.19 4,109,716.16 4,624,491.02 -236,207.28 9,543,283.61
i—giiﬁﬁﬁ 205,398.38 - 145,229.93 - 60,168.45
[i] 5 BE =SS 2,035,565.03 785,588.38 1,500,379.70 - 1,320,773.71
WUl 2 540,197,569.88 535,861,777.19 21,273,257.21 -42,063,566.29 | 1,096,849,656.15
W= G IR AR 9% 30,211,250.23 5,432,226.65 - 27,596.69 35,615,880.19
Rl 55 R 5% 2 k2 23,677,979.99 - 3,784,866.37 457,264.81 19,435,848.81
FiAth 12,037,116.80 782,571.94 1,017,744.73 -2,343,378.52 14,145,322.53
it 618,186,731.50 546,971,880.32 32,345,968.96 -44,158,290.59 | 1,176,970,933.45

21, IBFEFTAFBUBE 5 T AT AL 1L £

(1) REHMIIBIEF BB

HAT: o
. HIR AR LERIP S
AR I 2 R T AE TSR B AR I 2 R T AE TSR
R AEAE & 96,080,199.06 20,194,578.31 149,392,501.54 28,776,282.13
W BB AZ 5 R SEBLAIE 218,844,404.93 43,622,538.54 196,016,014.05 41,005,076.18
CIEi Rz 1,138,518,098.36 281,763,690.55 1,140,806,578.80 280,362,287.88
36 E YR 2 37,817,226.36 6,835,150.62 42,195,703.11 7,523,322.14
FLGE B 65 22,188,638.57 5,609,718.26 20,745,604.64 5,188,829.57
T 445 120,160,378.91 38,008,443.98 103,874,737.81 27,680,692.57
R B A 876,829.59 236,741.23 - -
HoA 99,334,090.26 15,750,736.64 56,650,602.89 14,583,276.37
it 1,733,819,866.04 412,021,598.13 1,709,681,742.84 405,119,766.84

(2) REHRHIIIBIE BB

AL To
— WA SRR
N
IREEPRLETIN 1k 7 o S T 515 JRLENBLRTIN T 22 57 o E TS S £5
k5
iﬁgﬁjﬁgﬂ 4 1,496,626,604.34 385,023,031.28 1,620,888,695.42 416,848,296.34
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TiH

AR

LIPS

JSE AR B 1 2

I IE TG B A7 £

JS2 AT IR 1 22

B HE TS B A7 5

IF 58 B TN
ERIEE

1,687,473,592.01

408,415,750.28

1,562,522,497.70

377,343,881.96

5 AL S 7~ 21,093,458.14 5,382,154.37 23,447,608.03 5,909,154.80
e - e - - 56,955,206.12 15,057,980.80
KB g 47 1A 692,383,420.27 199,207,811.82 612,578,727.39 156,753,783.48
R SRR - - 245,166.10 66,194.85
Fopth 31,488,571.41 6,950,929.00 - -
Gt 3,929,065,646.17 1,004,979,676.75 3,876,637,900.76 971,979,292.23

(3) DAHRSHJE 57 (R IE T 18 B 3 7 B 47 f5%

L Jo
5iA @Eﬁﬁ%ﬁtﬁﬁiuﬁi }Eﬁjﬁ)ﬁﬁfﬁﬁ%ﬁgﬁ %EFET%%E%FfHﬁ ﬁjﬁ)ﬁﬁi@ﬁﬁ%ﬁﬁ
R TR A FE B i AR AR A AN K S8 FEE AR i A AR
I8 S AR 308,316,006.73 103,705,591.40 261,644,982.61 143,474,784.23
16 S T A3 A7 £t 308,316,006.73 696,663,670.02 261,644,982.61 710,334,309.62

(4) REHINBIEFTEBLE =40

HApL: TG
H HIAR R IR0
AHHI T I 2 50,716,499.31 28,475,899.57
I 249,491,226.55 156,382,824.44
& 300,207,725.86 184,858,724.01

(5) AREHNBIEFTABLH MW T30 T AT EEEIH

AT 0
G HIR &8 14730 #iE
2025 4F / 8,939.93
2026 4F 606,759.74 606,759.74
2027 4F 1,985,552.35 1,985,552.35
2028 4 3,691,060.14 3,691,060.14
2029 4 22,211,352.99 22,211,352.98
2030 4 K LS AR FE 220,996,501.33 127,879,159.30
it 249,491,226.55 156,382,824.44
22, HAmIERSh B
LR DANTF
. HIARARB LUEIPS
K T AR 0 AR HE % QIR T T AX 00 WAEHE & QRN

TS BE R

127,106,290.40

127,106,290.40

44,449,667.63

44,449,667.63
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. HR A2 %0 HIWI 430
2 ) " YRS
K THI A2 201 TRAETE & T THI A B K T 2% %0 JRAEL 11 & T THI A B
FH R 6 VAT 443,690,971.33 443,690,971.33 | 505,251,563.87 505,251,563.87
KA K 139,176,730.46 139,176,730.46 | 149,120,015.46 149,120,015.46
B8 52w R B e 1,876,583.32 1,876,583.32 4,189,007.61 4,189,007.61
it 711,850,575.51 711,850,575.51 | 703,010,254.57 703,010,254.57
74
23, Fr A SUEAE B AU B RR 1 ) % e
Bfr: TG
i HR A%
J\ =7 N 7, N 2 7. Ny 57, S
WIHARE | WREME | ZRIEE | ZREA | KERH | WENE | ZRER | ZRER
, \ . LRIESE
P 24,280,645. | 24280645, | U L IRIESES oo 8t | an6es281 | I | g g
wmiEs FHBE | FHRE ST o,
92 92 | . i, 8.67 8.67 | o, M AR R
K B PR K =
2R
. 501,588,71 | 501,588,71 | _, ... A
,—'—»{'4\ b 2 ) 9 = {'4\ 4% - <
i 9.80 950 | AT | o
HATHEE
o 357,520,11 | 357,520,11 .
R 55 . . IrEii B, 15
' ' FHAE AT
it 525,869,36 | 525,869,36 784,202,92 | 784,202,92
" 5.72 5.72 9.78 9.78
24, SEHMERK
) EHERYE
Bfr: TG
i H HAR R0 HAYI R A
PRAEfE K - 48,819,028.42
{5 H 2K 1,138,432,490.93 1,437,064,324.63
&it 1,138,432,490.93 1,485,883,353.05
(2) BEERERFERESER
T 20254 12 A 31 H, ALERTE AR EZE .
25, fiitEEm R
BAr: JC
B E| HAR AR %0 HI A %0
THIMNC AL 26,618,932.16
&K 7,606,672.02
R A4 94,772,900.00
& 128,998,504.18
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26 NATEYE

BAfr: TG
i HAR R0 HAYI R A
HRAT A LI R 111,355,098.82
it 111,355,098.82
AIAARTC OB A A AT I A T2 40
27. MATHKEK
) PATK K~
AL JT
IiH HR A2 %0 A2 %0
MAT B R 348,195,738.29 442.612,393.21
&t 348,195,738.29 442,612,393.21
(2) KEEBE 1 FE@finEZERATKR
T 2025 12 A 31 H, LTI 1 45 o 80 Z RN AT KRR
28, HARATEK
B J0
IE| PR R HAYIR A
FAS IR 490,000.00 490,000.00
HABRIAT K 536,220,584.69 491,653,920.39
& 536,710,584.69 492.143,920.39
) FAfHFIE
AEH
(2) RifteF|
BAfr: TG
IiH HAR R0 HAYI R A
= aulirdiiel 490,000.00 490,000.00
it 490,000.00 490,000.00
T20254F 12 A 31 H, LRG| FR3ATHIEZERATRF]

(3) FAthRrftsk

1) HRI B 51 FoA R A 3K
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AT o
T H HIR AR B4R %0
R 50,911,958.58 106,226,384.73
TR 478,483,158.96 294,342,805.51
AT ALK 6,825,467.15 91,084,730.15
it 536,220,584.69 491,653,920.39
2) kbR 1 4R EE I I B A A K

F 20254 12 A 31 H, ARERTKEHET

29, A [F 5

1 £ G S0 1 2R A S A 3K

HAL: TG
=] HRARB LEEIPS
T bk 70,782,277.11 157,996,851.60
Gt 70,782,277.11 157,996,851.60

T 2025 4 12 A 31 H, ARERHFEYE R AHEE

A 1
JRE A HR T 5

(1) MATERLHMS IR

FEAAERRIAIN S8 N 151,177,987.74 76, JCIk#ES T

1 R E

BN o
T H AR AR A A A BE A S R ARH
—. I 198,052,532.84 654,130,698.99 711,455,742.23 140,727,489.60
L BEUERER-BUE R AR 2,249,810.16 26,446,508.55 26,823,853.30 1,872,465.41
=L FHRAEF 3,693,285.55 15,810,255.47 14,537,346.56 4,966,194.46
Gt 203,995,628.55 696,387,463.01 752,816,942.09 147,566,149.47
(2) HHHMHIR
LRV
i H LUEIPS A S N 7 S HIARARB
1. L%, e BIEFRME 195,941,077.47 610,218,362.42 666,950,129.29 139,209,310.60
2. BRTARR 2 169,215.78 16,748,932.65 16,861,411.02 56,737.41
3. the R 2 1,722,784.86 15,660,205.51 16,173,962.71 1,209,027.66
Hor: BRITRR 2 1,510,461.29 13,021,967.46 13,490,043.78 1,042,384.97
LAORE 9 181,527.89 2,217,966.08 2,268,347.93 131,146.04
HH R 30,795.68 420,271.97 415,571.00 35,496.65
4. FEARE 8,223,927.00 8,223,927.00
5. LR/ THE LR 219,454.73 3,279,271.41 3,246,312.21 252,413.93
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T H AR AR A N R A SR> AR AR A
&t 198,052,532.84 654,130,698.99 711,455,742.23 140,727,489.60
(3) WERFIRIFIR
AL 0
=] LUEIPS A S A SR> HRARB
1. EEAFFZ K 2,191,204.03 25,823,913.63 26,164,936.22 1,850,181.44
VNS 47358 58,606.13 622,594.92 658,917.08 22,283.97
G 2,249,810.16 26,446,508.55 26,823,853.30 1,872,465.41
31, R HiFR
XA
T H HIR AR CHEIPS
HEER 25,835,940.03 42,995,523.52
Ak B3 140,147,569.94 101,290,215.32
NEST) 8,576,210.71 12,143,511.03
3T LA R R 837,559.84 758,744.29
77 SR A 1,278,307.19
Vv ) 760,313.30 679,814.20
s P AR 606,881.53 606,881.53
E M 598,257.05 541,960.22
A 17,211,841.74
HoAth A 2 1,293,877.57 1,341,997.23
&t 179,934,917.16 177,570,489.08

32. —EABHKIARRH R

XA
T H HIR AR CHEIPS
—AEA B AR 283,734,081.48 187,503,600.00
— A A B AL DL 6,327,311.39 11,231,485.68
— N BRI T 6 14,391,147.06 30,164,826.40
it 304,452,539.93 228,899,912.08
33, HAhRzh 55
LA
H HRARB LEEIPS
RG4S TR 3,384,102.68 17,086,476.58
& 3,384,102.68 17,086,476.58
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34, KR

(D KEKDRK

AL 0
H HRARB LEEIPS

B AR 271,189,753.51
HRATER 526,388,894.07
PRIUE K 1,431,351,283.89
3 R 258,227,377.20
T — P BIHA R K A R -283,734,081.48 -187,503,600.00
it 1,674,006,096.48 341,913,530.71

F 20254 12 A 31 H, EREREERZRN 2.90%ZE 5.75% (20244 12 H 31 H: 3.50%ZF 5.75%) -
HoAth 158 B4 «

T 2025 4F 3 7 27 H, AARSXOVERM AR STEA T T REBH TSR, 295 M5 SN G AU R
i 300,000,000.00 JG, FkFEHLGTHAMR E 2025 45 3 A 27 HZ 2028 45 3 A 27 H. BV FARI RO HIE (LI Fidtk
AR VAP B B R B 5 T AR R IR ILED) S PR A R A 7= W R B T 2025 45 9 A 28 H,
TARHY B QLIS # AR A R 5 AR EAE R A B AR A R 2T TR TSR, 20 M5 L4k
SN 220,000,000.00 76, AEH G E 2025 45 9 H 30 HE 2027 4 9 H 30 H. BV AR BE (LI
VA RAF M AT B & LI ER &, T 20254 12 7 29 H, AAFRSEELMMGERMERARSITTREEHESRE,
295 MUGTIIE KA kBN N R T 94,874,123.88 76, hBEAHSTHIR B 2025 4 12 7 30 H A 2028 4 12 30 H. M)
N¥/A 7] Sinomine Kitumba Minerals Company Limited L& 5% . T 2024 4 11 H 21 H, TPy GFil) WfGE
JEBIEA PR A A S ERAT E A RA R Fil LT AR A RS 11 ZEUTET THREE R AR, HR0m N
2025 4F 7 H 17 H, BAXAR. FARTY RIE QLI AR AR . TarXE (Fi EiR% 56 R a4t

R3E, Hrh AR M4 4 8 AR T 687,175,675.68 76, FE ISR IIA4 A 105,500,000.00 3 T

35. MFE AR

LR DANTF

T H HIARARB EUEIPS
FL B AT R AR 24,799,070.96 26,334,644.38
W ARHEIARLTE 2 H -2,474,984.91 -1,975,426.38
W —4F B AR 5 47 -6,327,311.39 -11,231,485.68
it 15,996,774.66 13,127,732.32
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36, KHARATER

BAfr: TG
i H HAR R0 B R0
KIHARIAT K 25,906,541.44
it 25,906,541.44
37. KHANATER T
(1) KHIRATIR THME
B T8
i H PR RH HAYI R
BB ARA-E 2 At R 5 - -
(2) BERETRILINER
VB 25 RI S55 PUA -
BAr: J6
i H AHH R R L HAR A
—. WYIRE 81,887,557.00 77,063,693.40
o TN B AR 0 E A2 2R A 8,683,904.90 10,448,249.11
1.2 RS AR 5,165,205.10 5,158,920.91
2.3 E RS AR 1,622,269.30
4.5 B8 3,518,699.80 3,667,058.90
= TN H A 25 YA A 5 S YA A AR -10,140,626.10 -1,789,190.90
LEEFRIE (BRDL “—7 FR) -10,140,626.10 -1,789,190.90
PO, HAthARZ) -23,847,326.80 -3,835,194.61
2. 23 AT AR A -25,918,352.90 -114,758.60
PRSI ISEAT 948,920.50 1,147,586.00
RJV B3 -A1 1,122,105.60 -4,868,022.01
T BRARE 56,583,509.00 81,887,557.00
TR =
BAf: TG
i H AHH R LR L HAR A

— HIRIRE

86,076,564.61

82,193,637.76

T VRN AR A R S AR A 4,913,869.40 4,715,535.20
Lt R = ER GRS S BR A 4,913,869.40 4,715,535.20
=\ TP AN SRS W AR R B E WA A -12,741,181.20 -1,544,024.80
LR SRR, Bk -12,741,181.20 -1,544,024.80
Mg, HAhARZ) -19,789,160.49 711,416.45
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TiH A IR R A AR A A
LABH AT -25,918,352.90 -114,758.60
2 4B DR 3,997,758.67 4,829,051.75
3AEH TTHR- JiE IR 948,920.50 1,147,586.00
4L FFE 1,182,513.24 -5,150,462.70

Tiv HIRARH

58,460,092.32

86,076,564.61

BUEZad v GREE™)

AT 0

T H A R A IR A A
—. HARIRE -4,189,007.61 -5,129,944.36
T VRN A A R E S AR A 3,770,035.50 5,732,713.91
= TEAH A SR A WS 1 1 e s A 2,600,555.10 -245,166.10
Mg, HAhARZ) -4,058,166.31 -4,546,611.06
v HARARE -1,876,583.32 -4,189,007.61

AR HAE NSRS N A 5 65 2P ) 5 DIE A — e g 2 ad vkl o

(KR ARAER]

FEZRIT, TR 2L BRI R 5

ARSI B E 32 2 TR — B HR AT B AR AR G iH R, v R R [ i S B A B AR B o it R DA G

A, I S 2B AT A B,

HEFA B AL IR BT . 2N ST E 1k R A5 K

SFCNE RN B EK T o 20 A% A B 7 - 50T UL PO SR R 5 5% IR B BRSNS, B 95 (o P 4R S AN 3 i 391 LAY

PR o 52 AT AR A7 B2 1 A% 10 45 SRt 8 N S0AF A

Bt RS2 M AR AR G52 2 N A T 5 i 2 2l XRS5 17 37 XIS F) B

38. Tt AfR

Bfr: TG
IiH HIRREN B R AN T F SR [A]

B W 404,119,833.62 278,784,260.55 | Pt &HEME R, FHE LS
& 404,119,833.62 278,784,260.55
39, BREW

AL JT

iH HARI A %0 A SN ARSI D> AR A %0 T Fs Ji A

BUR AN 43,083,152.56 952,900.00 3,230,899.39 40,805,153.17 | BURF#MD
it 43,083,152.56 952,900.00 3,230,899.39 40,805,153.17 -
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40, B4
BAfr: TG
L ARAEZIEI, (+ -
BRI - = - HIRREN
RATH boils NFRG L HAth It
Bt 5% | 721,491,877.00 721,491,877.00
HoAh i EH :
41, BARAM
BR: JT
IiH HRRI AR %0 A HARE N ARk HIR AR
BARRAN (BRI 5,286,709,108.78 5,286,709,108.78
HABFE AR AT 37,269,106.94 37,269,106.94
& 5,323,978,215.72 5,323,978,215.72
HAWTE, EFEARAE RO AR B Ji R B «
42, HAhLEAW R
B JT
AHAR A
W HORA | 9B HOHA
e waag | AP | AU | AR W FiE | BUSIHE BUGE | ok 4
AT RA | el | SAREE ﬁﬁ% TRAT T H
i M | SN - R
ki B A7 o
—. A
R | 8.192,680.6 55,889,21253. - - 12,117,82421. 43,771,39822. - 35,578,71123.
2 AR 9
il
Hrp: #H
it | 9,810,181.9 i ~ ~ - i} | 7.911,776.7
it 3 2,600,555.(1) 702,149.88 1,898,405.; |
XA 5 %0
HAh )
a5 T 18.002.862 58,489,770. ~ | 12,819,972 | 45,669,798. | 27,666,935.
BEAR e 62‘ 33 29 04 42
W E AR
= KE i i . - -
AN
ﬂ\%ﬁh 210,197,01 | 153,537,61 - - | 14,215,935. | 140,842,42 1,520,743.8 351,039,44
i {1344t 8.02 5.12 00 3.97 > 1.99
SEE IR o : : . )
Horp: A
fnRrl NG - -
HARZSH | 1,351,154.9 - - - A - | 1,858,485.5
IS 3 | 50733063 507,330.63 .
ez
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AR A
1 I N P
i [ waam | AP | A | AR W FiE | BUSIHE BUGE | ok 4
AT RA | sEUWEE | SEAEE ﬁﬁ & TR T
i M | SN - R
ki BA A 2

W4 - B . .
nEE - | 94,772,900. - - | 14,215,935. | 80,556,965. - | 80,556,965.
ES 00 00 00 00
Ahif - - - -
0 454 2% 208,845,86 | 58,257,384. - - 59,778,128. 1’520’743‘2 268,623,99
bl &= 3.09 49 34 1.43
L a . : ) " | 1,520,743, X
ig T;'r 218,389,69 | 97,648,399. - - | 2,098,112.5 | 97,071,031. 520,743 2 315,460,72
" 8.71 89 9 15 9.86

43, LUifE%E
BRI

T H i 450 A HARE N A HA ek IR 450

B oA YN 661,588.81 35,646,379.87 35,646,379.87 661,588.81
&it 661,588.81 35,646,379.87 35,646,379.87 661,588.81

T ARIEM BT (20221 136 5 (fblk 22447 B F SR MO (3 A B AME D 38—+ — S 4% IR AR sl i i M o AR B

AR Ty AT R a7 . IR N 2 4 7 B S IR E R A 52 B

4. BRAM

BfL: T
B E| HARI A %0 N | N HAR AR %0
EEBRAR 205,153,898.04 155,592,040.46 360,745,938.50

&t 205,153,898.04 155,592,040.46 360,745,938.50

E RIEAFNE AAFEROME, A2FHFAEE 10%RB0EE B8R ARE.

FEMEAR 50%LL E/, AIAHESEE.

KA FERBOEEBARAREE, AT RBUEERER AR S K, SRR ARSI T b LT 5 4

TBEAS

45. ROBECHHE

LR DANTF

T H A 3
EEHT_ LA R S A 6,148,376,559.74 6,112,958.,799.70
VR HE J5 HAR AR 43 B A 6,148,376,559.74 6,112,958,799.70
e ASAIEJE T BEA R A & AR 457,639,791.04 756,974,637.04
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IiH A 3
Tk PEERE B A A 155,592,040.46
ISR RSl 360,745,938.50 721,556,877.00

JARAR 5 B A

6,089,678,371.82

6,148,376,559.74

2025 4E 5 A 15 BB IFH 2024 R 4 k<8 S0E 2024 AEFNE BT X DA 2024 4F 12 H 31 HA A MEA

721,491,877 e A, MAEEA®T 10 RIRERIELAFART 5.00 6 (FBD , AFRKRIELFSHNANRT

360,745,938.50 7¢. (5FL)

46, BILRAFTE Y A

Bfi: T
AIH R R R A
Wi H N
'O A 'O BA
FEWS 4,989,942,900.09 3,360,963,983.57 5,173,357,224.55 3,373,900,502.68
HAtlk 55 1,555,250,974.33 1,518,228,617.46 190,497,477.98 233,247,988.96

it

6,545,193,874.42

4,879,192,601.03

5,363,854,702.53

3,607,148,491.64

BN ENL A T RS R

. WERE)E .
HrREYR FURE o AN .
BRFARERL | o gy gy | EET TR 5, L% L
a| | TFRAFA Nl FROER
ZEs =% =4 =% =4 =4 =% =4 =4 =% =4 =% =%
LCON 57N LN 57N BN A BN 57N LN A LCON 3%
M= St
i 3,198, | 2,418, | 739,26 | 170,18 641,83 | 618,67 | 1,405, | 1,477, | 5985, | 4,685,
g 899,18 | 48922 | 9,701. | 8,092. 9.486. | 6,359. | 356,77 | 798,18 | 365,14 | 151,86
i 2.82 8.55 00 26 20 74 3.78 5.11 3.80 5.66
e 23,828 | 31,935 32,565 | 10,366 | 56,393 | 42,302
EE % 3634 | 9725 ,530.5 | ,083.3 | ,893.9 | ,055.8
1 2 4 5 5 7
386,10 | 121,67 392,94 | 124,61
YA > 5 > >
%E o 6,166. | 4,330. 167’33785’ 621’?4220’ 4344, | 6,941.
- 66 50 : : 41 70
110,49 | 27,121 | 110,49 | 27,121
HoAh 0,492. | ,737.8 | 0,492. | ,737.8
26 0 26 0
3,198, | 2418, | 1,125, | 291,86 | 23,828 | 31,935 | 641,83 | 618,67 | 1,555, | 1,518, | 6,545, | 4,879,
&it 899,18 | 489,22 | 37586 | 2,422. | ,363.4 | ,972.5| 9.486. | 6,359. | 250,97 | 228,61 | 193,87 | 192,60
2.82 8.55 7.66 76 1 2 20 74 4.33 7.46 4.42 1.03
A G X
3,110, | 2,364, | 352,59 | 59,346 | 16,718 | 12,964 | 437,46 | 429,76 | 114,62 | 27,897 | 4,031, | 2,894,
B4 003,09 | 870,92 | 3,520. | ,787.6 | ,187.5 | 4497 | 6283. | 0,069. | 8,896. | ,422.1 | 409,98 | 839,65
7.99 9.45 43 5 2 2 20 88 76 9 5.90 8.89
88,896 | 53,618 | 772,78 | 23251 | _ o | 18971 | 20437 [ 18891 | 1440, | 1490, | 2,513, | 1,984,
HZIN 084.8 | 299.1 | 2347. | 5635 | U 0| 5228 | 3203 | 6289. | 622,07 | 33119 | 783,88 | 352,94
3 0 23 11 : 0 00 86 7.57 527 8.52 2.14
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ek | PAESR e e ) ‘
o S B, #n) R TRUIT R 5 HoAtnlb 55 At
e IFo S5 R
AR Tmw | mw | B | m | B | Bw | Bl | & | B0 | Bl | &L | &
BN | A TN | A BN | RRA BN | ERA BN | A BN | EA
3,198, | 2,418, | 1,125, | 291,86 | 23,828 | 31,935 | 641,83 | 618,67 | 1,555, | 1,518, | 6,545, | 4,879,
it 899,18 | 48922 | 375,86 | 2,422. | 3634 | 9725 | 9,486. | 6,359. | 250,97 | 228,61 | 193,87 | 192,60
2.82 8.55 7.66 76 1 2 20 74 433 7.46 4.42 1.03
TP d LR PR B ) 2
et 3,198, | 2,418, | 739,26 | 170,18 641,83 | 618,67 | 1,514, | 1,504, | 6,095, | 4,712,
— i} 899,18 | 48922 | 9,701. | 8,092. 9,486. | 6,359. | 997,35 | 800,03 | 005,72 | 153,71
2.82 8.55 00 26 20 74 455 0.62 457 1.17
1EH: 386,10 | 121,67 | 23,828 | 31,935 40253 | 13,428 | 450,18 | 167,03
— I 6,166. | 4330. | ,363.4 | 9725 ,619.7 | ,586.8 | 8,149. | 8,889.
Bt 66 50 1 2 8 4 85 86
3,198, | 2,418, | 1,125, | 291,86 | 23,828 | 31,935 | 641,83 | 618,67 | 1,555, | 1,518, | 6,545, | 4,879,
it 899,18 | 48922 | 375,86 | 2,422. | 363.4 | 9725 | 9,486. | 6,359. | 250,97 | 228,61 | 193,87 | 192,60
2.82 8.55 7.66 76 1 2 20 74 433 7.46 4.42 1.03
BIBY) LS MFRE R
BT N s RN ANFIRBRIT | ARSI
) ) AR S LE TR R s R
Wi Y% | B AK Aﬂgﬁﬁﬁ%““ EEH | WHEEAE | RREREE
TS 1] IEIN JalioE- el 2 L5
N TG ET S | EEAEAL A,
4;" z AZ AT HS " N o =)
ialaki SHET | e N = x x
B2 T St TATRZACIN T | RS2 4T T4 - * %
i I He ok B & BB -
LAER A S LE S [F) A R EE K T NG
I H 2025 4F 2024 4F
TR 143,318,547.99 22,175,073.07
HoAth k1 7,859,439.75 1,130,887.16
A1t 151,177,987.74 23,305,960.23

53 BRIRIBL 55 I G s RIS B

A E RO EE EARIEIT AR BT S EME L A P R IR &80 318,462,930.84 6, FLA,

318,462,930.84 JLTHT¥ T 2026 FEEHINBN

47, Fie KM

HAL: 0
=] IR A IR A
T A A 6,746,513.92 5,532,801.42
ZE M 4,818,912.52 3,950,779.20
YRR 100,613,773.97 129,363,030.83
e 3,642,822.12 3,882,479.63
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gE| AIARAH AR A A
A5 AL 4,696,385.90 3,415,587.72
ENTERL 3,799,849.30 4,600,860.21
oAt 67,045,709.79 31,935,052.56
G 191,363,967.52 182,680,591.57
48. HERH
B oo
T H AR A IR A
i 15,452,002.69 17,492,011.88
k45 2 12,833,335.80 12,395,215.00
NIE b S 1,799,880.80 1,775,293.16
ZEIR 1,491,642.06 2,173,983.47
VAV ¢ 1,486,497.31 918,052.29
Blih 3,424,506.69 1,831,358.78
FiAth 441,322.35 2,907,667.77
it 36,929,187.70 39,493,582.35
49. EHRH
B oo
T H A IR A AR A
i 283,648,764.58 190,786,794.00
Hr 1A e 71,073,874.06 35,039,521.89
VYN 26,029,079.67 18,912,099.72
Bk 13,523,701.14 14,017,483.25
AR5 2 74,291,947.73 50,071,239.22
552 H 7,120,861.23 9,229,063.76
AR 7KL g 5,795,829.51 8,850,539.51
WL 1) P I S e A 122,759.01
LI 9,568,753.89 10,459,776.54
oAt 46,140,315.28 23,813,445.47
it 537,193,127.09 361,302,722.37
50. Bk ZRH
B oo
T H A IR A IR A
HRT 37T 29,967,769.60 36,587,295.91
HEAME 49,102,059.63 63,025,143.40
ZAER % H 5,303,387.64 2,430,209.23
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gE| AIARAH AR A A
HrIAREE 8,053,945.35 3,019,980.33
Ll o 2,320,868.11 977,208.43
INAB, 2,110,971.78 643,845.42
oAt 4,744,036.02 6,667,839.08
& 101,603,038.13 113,351,521.80

51. WA
XA

T H AR AR IR A A
FR 2 H 114,044,448.63 102,028,368.80
W FLEHRN -38,526,842.91 -88,908,027.95
TS A 14,141,049.54 186,183,152.37
FLEW X 10,216,429.16 11,942,512.96
Hofth = th 4,127,535.10 4,708,530.70
it 104,002,619.52 215,954,536.88

52, HAmla
LA

7 A H AR A PR KU AR AEF AR A
5B EEDIAE RN 55,600,957.12 59,484,338.43
RN N BLF 2227 IR I 2,221,903.82 1,808,460.03

it

57,822,860.94

61,292,798.46

53. AfefrERB

AT 0
PR SR B AR B i SRR AR AR IR A A
Gy M A gt e 12,638.89 3,492,304.64
ATt &R g™ 125,596.82
1T A 4 R 475 -34,754,111.00
it -34,741,472.11 3,617,901.46
54, R
AL 0
=] AR A AR A
R R VA% B A A A 35 B A 1,062,023.58 -14,464,034.67

Ak B ARSI B A 3B

34,757,124.01

49,355,434.43

A2 5 W R R 7 A 45 AT IR 5 i

28,075,680.49

16,109,522.60

PR BEAE A5 A7 391 1A HAS O R B RN

3,561,342.09

6,843,019.96
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gE| AIARAH AR A A
fii %% B AW 40,000.00 1,197,688.85
ST e 4 ERIA N A -34,874,237.29 -15,492,861.69
it 32,621,932.88 43,548,769.48

55. fEHBAEIRR

B TT

TiH

AR A

E A

IVEI LIS NS IS

33,458,982.39

18,774,579.21

ERNENE/RINISTES

210,857.25

1,104,235.50

it

33,669,839.64

19,878,814.71

56, HFEREBR

AL JT

TiH

AR A

EIR A

AP TRBRT R B R R A R
EEZES

-13,456,139.56

-30,738,941.36

T R TR RR

-9,996,436.76

it

-23,452,576.32

-30,738,941.36

57. ErEABE WS

B oo
TE 74k B R SRR AR AH IR A
e P b B -21,844,894.80 -76,266.20
o @ H B -21,844,894.80 -76,266.20
58, B MLSMEA
XA
T H AR AR IR A TN 2 R 225 1 0 i 70 B0
B 30,923,297.98
ARG 257,743.33 257,743.33
FER I BN 1,577,975.61 1,577,975.61
AISEY NS 4L ON 957,308.83 957,308.83
oAt 5,154,989.47 2,478,926.14 5,154,989.47
it 7,948,017.24 33,402,224.12 7,948,017.24

59. B4
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AT o

=i AR A IR A TN 24 R 225 1 0 2 70 B0
XA B 3,794,083.75 5,212,046.70 3,794,083.75
EINEEIENS 1,203,815.01 150,827.39 1,203,815.01
IR AT PN YL E PN 6,093,757.59 2,433.16 6,093,757.59
b 81,825.62 8,045,731.69 81,825.62
(CAKVS 16,045,064.94 16,045,064.94
At 3,345,936.42 1,184,727.33 3,345,936.42
it 30,564,483.33 14,595,766.27 30,564,483.33

60. FTSFLT A

(1) FrBBist R

AT oo
RE| AR AH AR A A
LTSRS 216,197,270.50 197,241,547.29
1 4 1985 2 40,799,299.45 9,198,751.10
it 256,996,569.95 206,440,298.39

(2) 2HMEEREHREAHRELRE

B TT

i H

AR A

IMERSET

716,368,557.57

e E BRSPS B 9 H

179,092,139.39

T A FE AN B B

-22,034,200.00

T DA (8] B A5 4 52 M 6,329,928.76
eIV NG -9,301,451.25

TR RRAS L B P A0 2K

73,696,202.50

A5 P AT S R A3 S BT A5 B2 77 B R 1 4 52

4,566,942.96

SR E T A5 B ) TR0 8 A 4 22 S AT AT

29,997,940.30

R0
NS WAk SN K] e gz -5,350,932.71
PS8 9k H 256,996,569.95

AER TS B2 AE Hh [ 55 A B B A T B2 B0 T A5 A0 b T P B R kBt o T L Ahtt DX 2 4 B3 i 7 PO T SRR 4 A £ 4]

LB TR E P S RS X IUAT IR R S AN, IR PR R T 5

61, HAhZxEas

FERBHEL. 42,
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62. ME&EMERIMH

(D 5E&EFEHERNIAE

WRIMHA 5SS ERNE RIS
LR VAR
T H AR A IR A A

iﬁg IBRAR (B T BAAAT 4 31,755,303.94 49,669,824.55
ZISULON 22,565,795.09 86,265,051.86
ERZNIN 7,948,017.24 2,478,926.14
W [E] i £ ARAIE 42 353,590,454.54
R 37,540,294.10 39,505,450.26
it 453,399,864.91 177,919,252.81

XA SR EEHEROUAE

CX AT
H AR A IR A
AT F2L9% 10,216,429.16 11,942,512.96
A RS 2 74,291,947.73 50,071,239.22
VAN 29,626,548.76 20,473,997.43
A3 B 13,523,701.14 14,017,483 .25
%5 2 H 8,920,742.03 11,004,356.92
ATHITRIE S 151,188,116.31 64,059,352.09
=2 9,402,673.30 14,442,505.72
R 76,539,212.23 8,025,263.07
ARAH BRE i) 1 5 B SUIA A 7,237,357.12
FiAth 111,033,616.79 59,681,055.12
it 484,742,987.45 260,955,122.90

(2) ERFFEHEROUE

K EIMEM SR EENF RWIAE
BAfr: TG
i H AIH R A L HAR A

e 3378 HA 45 BV R Ui s 17,056,758.10 93,500.00
TE B R S 15,961,047.82 2,642,976.09
WA T RIE 4 84,039,663.53
it 117,057,469.45 2,736,476.09

WAINEENSEEEDIFXRNNE
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Bfr: TG
i H AIH R R L HAR A
e (8] 5 HA A7 2k 328,380,000.00
e [B] S5 R A7 K 6,592,079,254.00 2,836,000,000.00
it 6,592,079,254.00 3,164,380,000.00
ZAHEA SRS XKLL
BA: I8
BE| AHA R AR AR
AT SRR IE 42 293,000,000.00
&t 293,000,000.00
FAMEBEBENSREENFRNIE
Bfr: Jo
i H AHH R AR IR AR
) S S R PEAE R 6,512,079,254.00 2,726,013,113.71
) S K047 P 75,000,000.00 340,000,000.00
& 6,587,079,254.00 3,066,013,113.71

3) 5EFBEHERNAE

WRIHA S E R EINF RN E
B T8
i H AHH R R IR AR
% 2K 2,983,052.83
Bt 2,983,052.83
AT EA S B R EE R E
BAf: TG
i H AIH R AR L HAR A
AT A 10,617,966.85 8,489,706.76
AT R AL BT K M ARIE 4 39,743,706.24
&it 50,361,673.09 8,489,706.76
BERIENFE ST AT ER
BAr: J6
IS | IS i
TiH I IR A
WAAF e AH iR ) oA
TS K 1,485,883,353.05 | 2,054,959,273.95 27,807,913.66 | 2,427,840,049.73 2,378,000.00 | 1,138,432,490.93
RIS (3 —FAE0 529,417,130.71 2,054,866,756.57 60,516,318.14 673,332,851.36 13,727,176.10 1,957,740,177.96
AR E FL 6 AL 054,800,750. -516,318. ,332,851. ,727,176. ,957,740,177.
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: 213 T A Hk >
iH LiEIPS ] HIAR AR
MEAE LI 422 F) MEAEH) LI 422 F)

ARAG (& PEH 24,359,218.00 8,582,834.90 10,617,966.85 22,324,086.05
HIFER B 15D T U o o
AT IR 490,000.00 360,745,938.50 360,745,938.50 490,000.00
R4 £ 8,888,553.41 8,888,553.41

KIARAF 3K 25,906,541.44 25,906,541.44
PEAT A 102,079,399.42 2,980,833.85 105,060,233.27

it 2,142,229,101.18 | 4,138,713,405.81 466,541,558.61 | 3,586,485,593.12 | 16,105,176.10 | 3,144,893,296.38

(5) AW REFIMEW . (EEW Al R UL SRR A K T RERS W oMl B & 00 B8 ) B KV 3l R 55 B M

i H

AR

EERAH

BB A 55257 SR ERAT AR SR 1 T Lk

541,376,092.41

293,911,413.58

AN R BB SE AR WA AV S5 R0 ) B KA B 1 28 B8 0 sl S I 95 S i 1§ L1 2 BB 63

63. AEFMERMITTEHR

a

) REHBRAI IR

B JT

*hFE B

A8

EIEA

1. R AE R v E s B e

1R 459,371,987.62 753,812,491.93
Ine B v -10,217,263.32 10,860,126.65
b T 12 I K W I SV e =X /A e AN 307,515,919.02 267,177,300.43

8 AL B =47 IH 8,898,606.18 9,700,494.44

ToTW B 7= e 120,150,598.73 96,606,213.47
IR O F B 32,345,968.96 47,134,350.27

. %EE;@UT ToT B P AR B = (i 2k (i 62,088,600.52 76,2620
] 8 B R R (R BL “—7 S IEHA)D 6,093,757.59 2,433.16

NRHHEZFARR (L “—" S

34,741,472.11

-3,617,901.46

WM (aibl “ =7 S35

82,095,714.75

99,084,586.07

gk Oaibl “ =" 53D

-38,401,626.97

-50,376,343.70

HBIE AR R (HEhnEL “—7 SRS

30,213,376.45

-3,229,075.74

HBIE AR AT QR EL “ =7 SRS

-13,670,639.60

49,188,037.85

IR CGEINDL «—” 2481

187,665,496.11

-644,438,938.97

LEVERIOH B EINRL “ =7 SIEE)D

623,427,372.38

-258,843,479.95

LML H RN G B« — 7 S IEED

-241,494,990.16

143,750,440.62

HoAt

75,116,788.87

-16,868,698.41
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*hFE R

e

el

e AR B TR A

1,601,763,848.20

500,018,302.86

2. AW RBEWC I E KBRS G )

S NTEA

— A R AT R A R 5

fl B AL i 7

3. & RIEEMDIFRD L

BLERIIAR R

5,007,596,379.52

3,654,708,437.65

Ik LRI AR B

3,654,708,437.65

4,381,395,133.47

n: BLEEEO AR R

W BRI KR A

Bl S I S 0 W K i

1,352,887,941.87

-726,686,695.82

(2) AWSATHIERAG T A 7 KB 158

BfL: T

&0
AHA R A Al A T AR S A & B 0.00
W L H AR A ML RSN 0.00
ﬁ%u%%mﬁimﬁﬂéﬁ%ﬁﬁiﬁmm3ﬁﬂﬁ% 84.371.930.00
AR 5] ST R B 415 0 84,371,930.00

(3) AW EF AT RIS

BfL: T

&0

ASPAEE T 5 T AR B e B S

71,384,609.03

ke FERFEHIBH T2 5 R L LI e T

5,353,234.32

e CAHTHE) AL B 2 R T AR B e B S

12,750,876.15

A BT R L e A

78,782,250.86

(4) PEMIRELFNHEHE R

B T

TiH HIARAW

LEEIPS

—. Bl&

5,007,596,379.52

3,654,708,437.65

Hrp: FEAFIE

1,124,746.46

3,094,588.26

FIREIS SR RARAT 73K

5,006,471,633.06

3,651,613,849.39

=L RIS RIS S MY AR A

5,007,596,379.52

3,654,708,437.65

(5) EAEEZRENRRTRERASFENMMIIREHER

To
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6) NERTHERAEENYHRHEE

HAL: 0
5A K4 L4 XE?%ﬁétﬂﬁ%m%%
{RIE 42 24,280,480.44 226,682,818.67 | fli 2R
17 S 3K 165.48 2,983,218.31 | MR
SEEEHALE AR 200,000,000.00 | 13 FH 3Z kR
it 24,280,645.92 429,666,036.98
64, ShmBRTHPEIE
(1) shmigmARE
LRV
T H HIAR SN TR A PrEILE IR AR TRE
M4 1,124,401,449.18
Hr: %o 129,113,411.82 7.0288 907,512,349.00
¥k TG 1,660.00 8.2355 13,670.93
JIE N 7,867,750.18 5.1142 40,237,247.97
HRARFE T 5,881.46 4.6892 27,579.34
i 147,533.05 0.9032 133,251.85
SLRLA 18,836,359.36 0.3175 5,980,544.10
¥ 478,440,013.27 0.2692 128,796,051.57
YK EL TG 29,446,109.94 0.4227 12,446,870.67
ALY 15,396,780,921.05 0.0019 29,253,883.75
IV 408,661,501.62
Hrp: %70 40,097,411.14 7.0288 281,836,683.42
T LA 73,799,826.31 0.3175 23,431,444.85
LY = 244,602,255.39 0.4227 103,393,373.35
KR 741,538,400.00
Hrr: %t 105,500,000.00 7.0288 741,538,400.00
HoAth SR 8,433,445.25
Hrep: %t 1,182,378.08 7.0288 8,310,699.05
SLRLA 254,191.44 0.3175 80,705.78
HEOmFTT 67,385.10 0.2692 18,140.07
YK T 56,542.10 0.4227 23,900.35
LA K 3K 269,341,385.39
Hrp: %70 33,400,491.44 7.0288 234,765,374.23
BT 1,933,653.43 0.2692 520,539.50
TR 27,539,499.80 0.3175 8,743,791.19
YKL TT 59,573,740.34 0.4227 25,181,820.04
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TiH ARSI T ARER PFrEC MR ENR TR

HEE 5,319.88 9.4346 50,190.94

BR TG 9,673.91 8.2355 79,669.49

BN LIVANEN 424,947,353.50

b 56T 59,119,744.52 7.0288 415,540,860.28

5oL 1,925,214.24 0.3175 611,255.52

YN 1,658,339.26 5.1142 8,481,078.64

e TR SV 365,409.35 0.2692 98,368.20

YK LT 510,505.93 0.4227 215,790.86

(2) EEBSIMEE AR AALLT
AR E T B EERE EkAAL R

R E R GBI TRARAE GED HEL IR e BLAT A
Sinomine Kitumba Minerals Company Limited (J% 1) LG SRR VAT
B RHFMT I ARAR GE D LG L RLA VAT
ROEAMAFHTT SRR RAR G 2) AEAE FIC FAH
T EBREHR (D BRAERAR E2) i FIC FAH
AEER = MRS ERAR G 2) i FIC FAH
T (FE MASRREARAR (E2) i T FAHE
Sinomine Specialty Fluids Limited (3 2) g e Pha ]
Sinomine Specialty Fluids Limited, Norway Branch (F 2) 71174 FEIT FNAF]
Tantalum Mining Corporation of Canada Limited (£ 3) PN JIITH FNAF]
Sinomine Resources (US) Inc (7 4) KH e Fha )
Bikita Minerals (Private) Limited (3 2) AT e VAT
Sinomine Tsumeb Mining Holding (Pty) Limited (3£ 5) YK LT Eup N T VAT
Sinomine Tsumeb Smelter (Proprietary) Limited (VF 5) YK LT K HLTE TG VAT

E 1 BHTZE T AR EELEW S AT R, P L A o HACIK AL T

T 20 HF%EE T4 R R DL EAT R AN 7 55 R THT AN SR S, TR B STt o HAL IR AL T

3 HTZE T AE EEAEN S TSR, FEn oy H ALK AN /.

H 4 T IZET AR EEAEWSATRE, KL e kAL m.

ES: TS T AR EEAEWS A TYORIIE, FEFEPOK I ofE Ry ek A i .

65. %

() AATENART
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2025 4 2024 4F
LB 1 it R 2 2 2,631,847.27 1,403,968.16
TN 45 2 AR SR FH 187 4 A 391 1 J 301 4L % 9 -
SR G R S 10,617,966.85 8,489,706.76

T A E KM BE 5 g B I R I 5 B SRS, b B R S R R G O 2-5 4

HAmRE R

FEARE™, ZWME-E. 17, WIS AROE S - MR R, S WMETL. 29; M5 A6, 2 HHE

+. 35,

(2) AATENHET

ZEMF
BAr: TG
o RN GRS T AR 5]
5 53 Pl
A5 HRHA TN
I ON 392,944,344 .41 413,493,368.24
it 392,944,344.41 413,493,368.24
R A EFERITOUH G WERH
B T0
R R YT GE S A
T H
PR E&H AR 4%
B 1,193,223.15 3,248,542.92
AR 604,054.98 881,074.30
FE=AE 384,703.32
T4 JE AR TR GG AR 1,797,278.13 4,514,320.54

AR b5 R XE . BA K E MRN8 A IR T A, b3 B AR A BN 3-5 4,

e EMGT, P & IR IRTC I 2 WM . MRAEAESE S 17, 40 7 AR 7 s AL G R AR et AT T 4

fEMMEED ™, S WHEL. 15,

I\ BERSCH
AL TG
TiH AR A R AR
H T 5 29,967,769.60 36,587,295.91
HAEME 49,102,059.63 63,025,143.40
ZAEWT R B 5,303,387.64 2,430,209.23
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gE| AR A AR A A
HrIAREE 8,053,945.35 3,019,980.33
Ll o 2,320,868.11 977,208.43
INAB, 2,110,971.78 643,845.42
oAt 4,744,036.02 6,667,839.08
&t 101,603,038.13 113,351,521.80
Hrb: SRR SO 101,603,038.13 113,351,521.80

2025 4, KRERTLFAEEAZMMBERTE CH (2024 4 0D

Jus BHFEEKAE
1. HETAH

FAT LT WA | EBLE| 5 R
B i) 42
qj?;g g%éf? 50’({35)?0.00 IR IR 7= i 51 5 100.00% | 0.00% | B
ﬁf@%ﬂ%gﬁigﬁfz 20’0}85)230.00 IR TR PRI 2 100.00% | 0.00% | L
ERTE%?;ATI‘T[FI\ADINING 44 3,000,000.00 | BT | 5Tk ﬁgﬁ;’,ﬁ ;%gf Tl 000% | 100.00% |

E e T 20254 6 H, AR ROLTHY IR O RS EERRSAERAR, & mbRET REMAE RITEA

F, FEMEA AR T 50,000,000.00 76, #Z 2025 4F 12 H 31 H, &AaECHHEEZEART 50,000,000.00 JG.

E 2. T 20254 6 H, AGEBUHROLH BIE RS HNEEEIGRAR, ZARRE RIEMNKA R IHE

ANFE], MR 20,000,000.00 TG, BE 20254 12 A 31 H, AAFCHHEER ART 20,000,000.00 76,

VE3: T 20254F 10 H, A4ER13#1%5L ERTERNITY MINING LIMITED, %A "M NS Fik, FMEA LS

3,000,000.00 7. EZE 20254 12 H 31 H, ARAHA MABRIEE.
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2. WEFAH

8 R om
rax il B
4 wk | e L S
B - \ eIt HA
el il &S
o) . . A0 FHlo e
. Wz Nz AR
. . . . IAj] SN N N NIz 24k \
SN R R PN P ] & H& i =2 K
A il il il IS 2l \ FEI FEI e HoAh
TAh N 4% Mz T THI 1 NN
— iy AT din) el in) 2k 24 g
] 4 e o e B o s H 7 e e Tl N W
i M ‘ O I = T S = 20 e | A
B b hE A 25 ) Wr o THI 8l T 7 " LN
= LI FEAE s s
rax 517 7730 T M N e Edny
%T e/l p il B oo
e L BL Pt iz
3] N 15k fifi e
v e K T Ay - i
it o | om | PR | TR i
i) FeE X1
Ll E A o
Z i >
LUFIR
A
ENGI 2025
10,280 PO B
NEER ,000.0 100.00 &AL 03 Foira 6,819, 0.00% 0.00 0.00 0.00 0.00
ING 0 % BEAL H 31 e 258.14
SERVI H -
CE
S.A
LUEN
A
ENGI 2025 N
NEER 19,220 £9.00 Xt 4k 4 03 fzx 15,159
,000.0 AL Folile ,109.3 | 0.00% 0.00 0.00 0.00 0.00
ING 0 % ik A3 P 3
SERVI H -
CE
SARL
E¥iil
W 2025 N
. Xt 4k B -
?kEE 14.06 100.00 AL 05 Folile 1,084, | 0.00% 0.00 0.00 0.00 0.00
i olap |23 ] % 510.07
PR 2 H A ’
-
Elje
. 2025
Ry Xt 4k B
PRI 010’(9)5006 100'?)/0 AL ng ik 717’24964; 0.00% 0.00 0.00 0.00 0.00
IR : | gL a R :
AR
22b
igg 37,600 60.00 Xt 4k 222056 m 12,505
,000.0 ‘ BEAL eI ,800.3 | 0.00% 0.00 0.00 0.00 0.00
%A 0 % ot H 30 e 9
R H -
H
AN e | 2025 | TR
CN 100'(;) Eﬁs F£03 | Bid 0.00% 0.00 0.00 0.00 0.00
i) ’ 31|

200



Rl B VRAE B A 5 TR A 7] 2025 SRR S 43

IE ER
ik ] ii
4 Wk | ek L S
BH N A %18 H&
H kil a4 N . &S
) : s | osm | Y
. Bz | Bz " BEAH
. . . . S F S N N e S .
ER IS Wk S 23 ey & & i *E KK
EPN il kil a4 IS gl % B FEIAF FEI e i HAthy
— AT AT AR FE ALFF ) 54k %4 o ZEE
& 44 = o ) B o ek 1 31 e = & R e
G S S ‘ 2 o JZTH VN = = REAL /N .
B M LN A A F Wi o Wi gl [aggl o PN L= PN
ek | sl | et |7 2B | 2R Dl s
%t L1 p FIF] =R o
A ydin] LI et e Einka
A | e | ome | DE
v e i T 7 N g B
S i | mig | TR | 72| aw
FEgy MF X1
el AR P
£ % o
AR H
Bl
HIR
Al
e
i 2025
4 S gl I -
iﬁi 100'?)/0 gﬁs Egz Bid 289,31 | 0.00% 0.00 0.00 0.00 0.00
%§ﬁé o q VERY 3.73
A
+. EHAhFE AR FI
1. ZEFAR R
(1) VAR I Rk
Hifr: G0
- e FEL | s Fyi tE ) g
ERALIEZY N EMBEA - Hy Wb o e st
Hoh. #ah. HELE
SRR D B AR | ; PRI LT ) o | s
PR IR A 50.000,000.00 | "7 I e L A 100.00% 0.00% | Mok
HIOR 5
Eg;’?ﬁ%ﬂﬁ) i 200 ooojo\o%omo VLG VL7 L= S A P2 A & 0.00% 100.00% | %7,
Ef;g?f S 1.000 00%53 itk Fits &l b 52 5 100.00% 0.00% | #or
MHRE AW 52 57T
K HARRS. BE
B TR R
S CRED A AR | ., | T fREEEH . o |
VIR A TR 2 100,000,000.00 | R mreim o 100.00% 0.00% | ear
iz, bz, #iz); &
TR CER KA TS
PeWniRih ) Wk 55
égi;ﬁr%m%ﬁ " 000)0\0%?) b5t by | BEKAH 100.00% 0.00% | 3%
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N EESE | EM F I E g1 s
N R p ﬁ e ’ N
ER/AGIEZY VEA ZEAR 4 Hy N2k ey o o
X s i EWEE . BV
{E%Béﬁ%ﬂ‘) HH 15 ooojo\oﬁgj) K KE | T PRI, T 51.00% 0.00% | B3
SHEEA OO SHERIL. + Tkl
P EBREHER (F <V . . e . I
) B AT 35,464,900,00 FrHk FHE | TARE 100.00% 0.00% | 3L
KABWE KAPUMPE N
MINE COMPANY ) oéﬁo?oﬁo BT ﬁth W H I & 0.00% 100.00% | %37
LIMITED s
JE T A 5 Y ol 4y INGHE . . oL . o | e
ST 30,000,000.00 b= b= [EARD 7 H 5 B A 100.00% 0.00% | ¥ar
AEAFH T RIEE . AR | R | FEET AR A . o | uper
e 278 2,000.00 + | s 0.00% | 100.00% | %57
B : TEhE . DL o
MWANA Mungoti SAS | 257¢ 10,000.00 | KIl5%R4 R ﬁiﬁf PR 0.00% 49.00% | 5T
& KA RS
W, )8
FREIL R R E PR A AR | . o WA MRk 1t . o | ver
- 55.000,000,00 bl I MR R 55.00% 0.00% | o5
e
;Zjﬁﬁiﬁﬁ gl 2457 10,000.00 | FHk T | W AEE 0.00% 55.00% | &L
AR A PR A 7 LAY B . . .
) i % .00% B
A 20,000.00 LR T WL Wi H R 0.00% 55.00% | ¥&or
B FIE R R A R . . B | By TR AR AR . o | s
e 295 10,000.00 | ik i SR R A 100.00% 0.00% | oL
WPE i R &R T
K BT
PR, IO
R (EB) a4 . R R s FiE &R I . o | 3
T A TR A 0 1,000.00 | FHik TS SR WL 100.00% 0.00% | #or
MR FIUE BT
53K ST
T,
Tantalum Mining eSS meE | e A R S
: ey g # o 0 ] S
C9r1?orat10n of Canada 32.867.769.00 mEKX K i 0.00% 100.00% | WK
Limited
(SIIJI;O)HIIIIIT Resources £561,000.00 | 25 B | SRSAIAL T R 0.00% | 100.00% | W%
Sinomine Specialty Bk 1,00 | B S| R RIR S 0.00% | 100.00% | 3L
Fluids Limited
Sinomine Specialty
Fluids Limited, Norway I | IR W | R RS 0.00% | 100.00% | W%
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African Minerals EI6 | BEXR | BE . e -
=1 % .00% rl“ Sk
Limited 20,588.421.00 | i gy | BARERER 0.00% | 100.00% | J3%
Amzim Minerals FEI6 | BEXR EH . s -
= % .00% rl“ Sk
Limited 8.214,791.00 | i gy | BARERER 0.00% | 100.00% | J3%
Bikita Minerals FEI6 | AR HE . -
Ui % .00% | WK
(Private) Limited 426,900.00 | ¥ i HymEAR 0.00% 100.00% | W93
M (FHB) EFRR e R . . _ . o | e
%%{BE AT g HEJT 10,000.00 | 7k FHi | U RERRR S 0.00% 100.00% | 57
Orreano AS ?(E%Zo?sﬁ 119504 gz 50 FF B 4 4 S I 55 0.00% | 100.00% | &7
R E R (B 7 LAY . BeEL | AN TR AN AL . o | ver
TR IR AR 500,000.00 L - P 99.80% 0.20% | oL
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o EES | EM Rl Hf3
INE v b %,‘:\ i ’ >
RN P i M A . H N2k o i st
BRLLTE AR LA FRE | o [ HE | . o | i
AT 15.000.00 B T R H TR 0.00% 95.00% | &AL
B LG 51 5 4 TR A | o | e . NN
A 15.000.00 B E T Wi 5 0.00% | 100.00% | %37
SRR B 5% TEPLE | B . o | e
HIRA T 15.000.00 B T A YL R 0.00% 70.00% | o7
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K FAREMm. HiAR
e (o T~ BRERAL, H
ig@ﬁ&ff)@ 5000t gy | MR | AN BRRHR | 1205% | 87.95% | B
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2 HE 3
Z\gk FIRERIAIR | 5 % 1000000 | Bo | ®o | s 0.00% | 70.00% | 31
T HER E PR 5 PN . N , o | s
A 50,000,000.00 T T | TR S 100.00% 0.00% | #or
ek des) B AR . | e o . o | s
e 2,000,000.00 b= b= Bt 55 ae g 100.00% 0.00% | MK
Sinomine Tsumeb _
28> y 20> 95>
Mining Holding (Pty) APRILILTG | A0KIE ) K SR RGN YR MR 0.00% 98.00% | JJE
o 1,000.00 | ¥ 12
Limited
Sinomine Kitumba LA B
Mm.erals Company 39.999.900.00 A T HAA T E TR 0.00% 65.00% | JH3%
Limited
RERIE (R AR
— 57y o = ) 0 0 NISNE
ij) = bR 5 A BRA 50,000,000.00 IR "R | MRS 100.00% 0.00% | #or
RERIE (R AR
) NS AR IR JoAR | HEREEE R 100.00% 0.00% | oL
e 20,000,000.00
ERTERNITY MINING Vi . 5| BRI . o |
LIMITED 3,000,000.00 5FIE ik TS 0.00% | 100.00% | &7

FEA PR DU R BB 2 e 3 58 AL LR R UL 3R RSB A Al A5 B8 A7 (1 43 -

BE 20254 12 H 31 H, AATA#EEFH MWANA Mungoti SAS 49%HIBRL, B/ 7 A BB B A BUE R kL,

Rl AR 24 5] B MWANA Mungoti SAS 4 PL R R AL34% ] MWANA Mungoti SAS.

(2) EEMAEETAH

Hfz: T
F AR SR DRI | AMEE T AR DRI | AR DR
LB | BOBRREOBaE | E M IREBR B2 R
Kitumba 35.00% | -2,719,821.81 258,414,948.68
Tsumeb Mining 2.00% | -6,413,191.11 -5,263,380.91

Q) EEFLBTAANIEMSER
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o u 9,608. | 52029 | 399.90 | 0046. | 4360 | 1482. | 5822 | 1277.| 8859. | 12978 297.8
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