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GRS AT AT WA A A G F AR, S R S AR E R,
AR T L GRAS B AR 2 T AR AR R — T R B AT 2 A R, I DA 55 AR 5 AR 2
I PR 5% 43 W v A S AR 55 R P R TR M s T SR REL 5% A0 S ZE L 5% TR0 H 2R 2, 1% 6%
SNSRI GR (1, AR B 4 IR O T8 ol sl T UUE A R O SE HEAT 2 1A BE

(6) B)5H#H

AN TR IR IHVE =126 (IR0E , WA 2 B R FLEAS 5 i R i R 8 T8

OARNTMENETT GEAHAD

S HLIEIRE 5 B PR A L AN B TR B 1), AR A RSB L, RN A
— TSR NS A B, IR E = 10 WHE SR T e . 1%
PR LB T, AR e SR I T 5 R TR SRR A A S 138 4y, iR
B S LRI R A AL 7=, RO L Lk AL IR B R SR B Bl 451 25

QAN TENFL T GRIAD

B G FLIRIAS 5 P R P A LA B TR, AN AR FELE S, (HAfA— IR
EE IR NSRRI AR E RS, FHRIBIE S 10 MHZ A RE AT b, %8P
B TR, A AR HAE B 0 A b2 - D 28 72 ) SE AT 2 v Ab B, FEx
P2 LR AT 2 A B
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30. EELTFBRAMSiTHIEE
(1) BEEXTTBORARE
PRERB RS HE K

R T- 2024 4F 3 A KAN (A2t v N TR RTIC S0 2024) LK 2024 4F 12
H 6 HERAK (2 tHENMEREEE 18 5 , e SRIESSF AR 3 N NE LA

PAT LI S R A2 ] 8 75 393 A I 954 R I K2 i
(2) BEEXTHMEHERE
AW WA, AAFLEES TR,
. BT
1. EEBMEBR

B B e Bz
4 SR ““ég‘gggjg;j“
N \ S s % % 5%~ 29.5%-
Sl TR BT A ”/‘”%Jf;69”
LB 79 TR HRLA o
H077 - CEL-VL iﬂjﬁ?@fﬁ%&%ﬁmﬁﬁ“ ¥z 20%HiE

bR VAR N 2 A

HuJ7 22 4R E-CEL-VA F B2 R e

RN 1%, HRARAERLA
AMET B RN

0.15%
AL R CARIBE L BB AL 5%ov 1% 3.5%. ®ARH 50
8 PLGR T ANEHIE "L
FEFEA [E Ak Fr R BB 2 R BB 32 4k 05 B A7 o Ui B
GRS A A FR P SRR
J 2R AR AR [ B2 B AT BR 2 ) 25.00%
Fetd (O HD FEARRA A 25.00%
Keda (SN) Ceramics Company Limited 30.00%
Keda Cameroon Ceramics Limited 33.00%
Keda (Kenya) Ceramics Company Limited 30.00%
Keda Peru Building Materials Company S.R.L. 29.50%
Keda Céte d'Ivoire Ceramics Company Limited 25.00%
Keda Ceramics International Company Limited 30.00%
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Keda (Ghana) Ceramics Company Limited 25.00%
Keda Honduras Ceramic S. DE R.L. 25.00%
Keda Zambia Ceramics Company Limited 30.00%
Keda (Tanzania) Ceramics Company Limited 30.00%
Twyford Impex(U) Ltd 30.00%
Sunbromate (Pty) Ltd 27.00%
Twyford Peru Company S.R.L. 29.50%
Twyford Peru Comercial Company S.R.L. 29.50%
Twyford International (Guinea) SARLU 25.00%
Twyford International Burkina Faso CO LTD 27.50%
Twyford International Benin Company Limited 30.00%
2. BiRE

(1) LT #EELIE T /A 7] Keda Zambia Ceramics Company Limited 52 10 Ak
HB 6T S 23 B A BT A A R B 2 A

(2) frTZERNIN/RITA T Keda (SN) Ceramics Company Limited HE 4 24 5% % &
S, AT A AL R A 40%8K 30%HEAT A BT AR AT A0 B Ak

(3) MANFABIBZRME: D FIsd R AR SR, AT BRI 25%: 2) KRBT
RS I 1 DX 3 2 T 5%, TS BB R 18.75%; 3) HiAth it 5 $08% , S BiBi RN 12.5%.
£ T INgNH 724 & Keda (Ghana) Ceramics Company Limited 532 DAV /38 :  PI44 I
P (12.5%) FISME 8%: DIENHEZ M RINTEEHTH#H %k (WHT EXEMPTION,
3%) .

(4) frTHJEIHT /A5 Keda (Kenya) Ceramics Company Limited 524,15 JE I

(BRTHREXIVER) (2017 SFERNER) , FURE: (7D HABSMRE: MbiENY

B FEPESE AR XN 20 12564 (24 FH BT, SO 10 2564 Y 1s, &
H AR AT LAAE AL TS BABLRT 4% 150% 0T H Bk . FARRE & A B T DUZE 97 #¢
NAEFH I M4 100% 411k 7. B ES 4 558 7 5% 2025 4F 6 AR

(5) B TWE 2% 74 7 Keda Cameroon Ceramics Limited 523235 IR 5 4E %%
A FTARFLR 75%, T iR HEERVT 5 4. 28 6-10 4, bR ATE AL 50%.

3. Hih
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FABRI I L [ SR 3 7 R T 50N

T BHFMBFMREZTEH EF

1. BMES
g E| 2025 4E 12 H 31 H 2024 4E 12 H 31 H
JEA7 B 2,475,592.10 2,133,059.32
AT 966,868,258.16 402,946,880.31
Hoptn B 5% 4 99,095,903.10 90,164,628.81
At

1,068,439,753.36

495,244,568.44

Horbe A7 RRAEBTAM KU A

1,022,922,887.94

454,231,899.23

(1) 2025 FEARHAM LR % 4 85,155,767.27 0 AR BRARIE S . Btz 41, 2025 4F
ARBE M Erp TC AN R I . B a5 0k A BRI . A W LE [RDSCXURS: K

(2) 2025 FER T MR L 2024 FAREK 115.74%, FIERIRAIKAE N Z 5 B3

BN P2
2. o EERE™

15 H

2025412 A 31 H

2024 412 A 31 H

PAZ fedi i v HEAR Sk AN 2 0 ik

Nt 1,620,244.11 592,523.35
Hodr: BRI P= — —
AN 1,620,244.11 592,523.35
it 1,620,244.11 592,523.35
3. RIcikER
(1) FZMK W =
T 1% 20254 12 H 31 H 2024 %£ 12 H 31 H
1 LA 189,603,960.48 91,075,985.33
1 24 102,203.53 124,347.36
2E 34 — _
3F 4 — 37,743.36
4% 54 36,587.95 24,107.96
5L

10,544.96
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IS4 2025 4E 12 H 31 H 2024 12 H 31 H

Nt 189,753,296.92 91,262,184.01
W IRIKHERS 9,537,551.27 4,609,213.63

it 180,215,745.65 86,652,970.38

(2) FEIRMKTH 3R TT 57> I i

2025412 A 31 H
. W T 42 R 4
o He 1 - R | KIEE
A (%) e (%)
F LT I B B B B B
%
Y H AT R IR K
% 189,753,296.92 | 100.00 |  9,537.551.27 5.03 | 180,215,745.65
Horp, NILE PR
i 189,753,296.92 | 100.00 |  9,537,551.27 5.03 | 180,215,745.65
fann 189,753,296.92 100.00 9,537,551.27 5.03 | 180,215,745.65
(8 )
2024 412 A 31 H
ol T A R 4
o e o | iRl | KO
SIEER (%) R (%)
FZ AT UE £ — — — — —
A ETHREAKHE R 91,262,184.01 | 100.00 | 4,609.213.63 505 | 86,652,970.38
Hors MR I | 91262,184.01 | 100.00 | 4,609.213.63 505 | 86,652,970.38
=it 91,262,184.01 | 100.00 | 4.609,213.63 505 | 86,652,970.38

2 HHIR I o 2% o B ) EL AR 15 P
OF 2024 412 A 31 H, JoRITHHE IR K HE & 1 SISO 2K o
@7F 2024 F 12 A 31 H, #ZMNBCE I AR K 2% 10 SISO 2k

20254 12 H 31 H 2024 4 12 A 31 H
LNk HR o [iHREE
wmEam | s e wmam | skmes oo
(%) (%)
1 £ 189,603,960.48 | 9,480,198.02 5.00 | 91,075,985.33 |4,553,799.25 5.00
1-2 4F 102,203.53 10,220.34 10.00 124,347.36 12,434.74 10.00
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2025 412 H 31 H 2024 4F 12 H 31 H
MK % R e
‘ WEAS | WS SO KRB | s
234 — _ _ =
3-4 4 - — - 37,74336 | 18,871.68 | 50.00
4.5 4 36,587.95 | 36,587.95  100.00 24,107.96 | 24,107.96 |  100.00
5 4EDLL 10,544.96 | 10,544.96 | 100.00 _ — _
it 189,753,296.92 | 9,537,551.27 5.03 | 91,262,184.01 | 4,609,213.63 5.05
TR BT PRI K AE & P bR 1 S 50 LB = 10,
(3) IR HE L AL B E
HE AR % ""ﬁ
oy 20245127 zigjﬁ%@f* _ 2025 4F 12 H
% 31 A e | PRI Gy | 318
AU R AR
i 4,609,213.63 | 1,247,762.76 - | 3,680,574.88 | 9,537,551.27
(8 )
:H: 2N 5= ""ﬁ
wpy 2083121 AIEEh 2024 4 12 H
Mgl N
e 3,801,507.39 | 765,152.83 - | 42,553.41 | 4,609,.213.63

(4) 240 1T S B 4 1 L AR o

(5) 2R FKT7 A SR AR A BUHT 144 1 SO R AN 65 /) B 7 1 10

NN 2025 4 RE R | o BLSOREIIIAR AR | RLSGR IR  HE #%
AR KA Bl (%) WA R
HRRER G IR A F 66,883,570.49 35.25 3,344,178.52
ITALTILE CERAMICS(PTY) LTD 12,029,643.55 6.34 601,482.18
MANNA COMPANY FACTORY
FOR MIRRORS 2,516,756.96 1.33 125,837.85
EFFORTS-WILL VENTURES 2,461,945.86 1.30 123,097.29
BIG AKOSUA VENTURES 2,289.952.02 1.21 114,497.60
&t 86,181,868.88 45.43 4,309,093.44

(gk B3
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S T 2024 FFE MWW RET | MO EIR R | SO R K 2%
ARARH B (%) IR R0
ITALTILE CERAMICS(PTY) LTD 12,833,308.39 14.06 641,665.42
BUILDING WORLD
INVESTMENTS (PRIVATE) 4,617,203.18 5.06 230,860.16
YUGIS CERAMICS &
HARDWARE LIMITED 2,471,014.06 2.71 123,550.70
CASHBUILD (SOUTH AFRICA)
(PTY) LTD 2,141,189.67 2.35 107,059.48
TD UNITED INVESTMENT
LIMITED 2,105,513.59 2.31 105,275.68
it 24,168,228.89 26.49 1,208,411.44

(6) 2025 AR MUK R 2024 FERIEK: 107.97%, FEAFWHAT K. MKk

ARSI EL
4. TSR
(D KRB 7R

_ 2025 4 12 H 31 H 2024 412 H 31 H
NS
SR Eefil (%) S Eefl (%)
1 £ 50,093,573.91 89.41 99.769,867.00 100.00
1 & 24 5,933,939.84 10.59 — —
2 FE 34 — — — —
&it 56,027,513.75 100.00 99,769,867.00 100.00
(2) FZFAT X G VA LE B R BT T0. 48 B FAST 3R I I
o N TIASH R T4 A
T 20054 12 H 31 BAem | 1 DU AR
Eefl (%)
PRESTIGE CIMENT COTE D’IVOIRE 5,360,116.52 9.57
COSCO SHIPPING LINES (PERU) S.A 3,078,968.23 5.50
PALACIOS&ASOCIADOS AGENTES DE
ADUANA S A, 2,815,856.37 5.03
GLENCORE INTERNATIONAL AG 2,627,014.00 4.69
TRADEX SA 1,469,990.30 2.62
it 15,351,945.42 27.41

(2E B3
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GLENCORE INTERNATIONAL AG 59,465,210.24 59.60
T b A HE R RYIN B R A ] 4,860,000.00 4.87
TORRECID S.A 4,624,585.11 4.64
A X 25 A H A TR A 3,646,538.25 3.65
L AR A L PR AT IR 24 3,063,165.08 307

i 75,659,498.68 75.83

(3) 2025 AR TRAT R INEE 2024 F K> 43.84%, FIEATAHLEN B GLENCORE
INTERNATIONAL AG I 2025 455 3| F s .

5. FAbM MR
(1) RIR
I H 20254 12 A 31 H 2024 4 12 A 31 H
IS IpSS — _
N7 A ) — —
oA KR 20,709,552.89 22,333,303.93
ait 20,709,552.89 22.333,303.93

(2) HAb IR

& w49k 7%
- 5% 2025 4E 12 H 31 H 2024 4£ 12 H 31 H
1 LA 18,350,091.18 23,219,875.45
1 824 3,596,982.17 304,913.62
2E 34 56,689.13 —
3E4E — —
4585 — _
Nt 22,003,762.48 23,524,789.07
ik IRIKHE 1,294,209.59 1,191,485.14
At 20,709,552.89 22,333,303.93

4% R I 43245 10
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I 2025412 A1 31 H 2024 4E 12 31 H
TRIE4: KA 42 6,679,761.62 9,362,847.20
#H& 5,839,487.69 3,183,511.66
R ARAT 3,243,542.35 1,248,250.69
Hop 6,240,970.82 9,730,179.52
AN 22,003,762.48 23,524,789.07
W SRIKUER 1,294,209.59 1,191,485.14
&3t 20,709,552.89 22,333,303.93

LI AT 525V 73 4

AFRE 2025 4 12 A 31 HIERIIRK & 1% =0 B 1132

i B K- T 4% %401 Rk HE 2% T A B
BB 22,003.762.48 1,294.209.59 20,709.552.89
o 1923 — _ .
= — _ _

aif

= 22,003.762.48 1,294.209.59 20,709.552.89

(a) B ZE 2025 F 12 A 31 Hik, AT MBI K &

A3 AR | R (%) | K W B
AT B B B R
i
fé%gﬁﬁ%ﬂ:)”& 22,003,762.48 5.88 1,294,209.59 | 20,709,552.89 —
Hop: IKRHSE 22,003,762.48 5.88 1,294,209.59 | 20,709,552.89 —

&t 22,003,762.48 5.88 1,294,209.59 |  20,709,552.89 —

(b) #Z 2025 4F 12 H 31 Hik, AT B E =B IRKHEE

B E 2024 4F 12 A 31 HIEAIRK 25 =B B B+ 42

BB ik TH AR 400 PRIk 2% Il T A1
E o 1M=1 23,524,789.07 1,191,485.14 22,333,303.93
g 1= — — —
B — — —
At 23,524,789.07 1,191,485.14 22,333,303.93

(a) B % 2024 412 A 31 Hik, AT 25— BOrR g i &
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H5) WEAS | SO ks | MEGE | s
FE R IR K £ — — — — —
A THRIAIRAER | 53 504 789,07 5.06 | 1,191,485.14 | 22,333,303.93 —
ot kiR ALy 23,524,789.07 5.06 | 1,191,485.14  22.333,303.93 —

ait 23,524,789.07 5.06 | 1,191,485.14 | 22,333303.93 —

(b) #%E 2024 4E 12 A 31 Hik, AT M. 5= BIIIRIKHE% .
AR IR % T B AR HE S 0 B LR = 10,
(@) TR i VH: 4% (78 B0 175 1

g 202471231 AIEEh 2025 4 12
: e[ EE |
ERLINELEN
N 1,191,485.14 | 2,782,625.17 — — | -2,679,900.72 | 1,294,209.59
(82 %)
) 2023 4 12 H 31 K’ﬁ‘s/}%ibégﬁ i 2024 4 12
s H o
g i WP R ey | AN
Hofth 2GR
SRCHE % 2,959,529.59 | -2,280,466.66 — — 512,422.21 | 1,191,485.14

(D) HATE S R AZ 5 1oy H b S S RS 1,
(4% R T7 VALE B AR AT .44 1 Ho A 2O 1

7 HAR R U
R N 2025 4F 12 A "
T KR FRA e | mamigle | SRS
31 H&%i
B (%)
ZIN > ‘*%H%Ab\‘/\ 3
}B;Z\ELE HelRAHEA HAth 1,667,038.44 | 1 FF LN 7.58 | 83,351.92
Compagnie Ivoirienne fRAE 4 S .
oo P 1,003,855.61 | 1 4ELLPY 456 | 50,192.78
THE UBUNGO BUSINESS | fRiE4 K37 \
PARK LTD Pe 868,422.05 | 1 FFLLWY 3.95 | 43,421.10
Qﬁé ARSI IRAUE %IE;%MEP 620,287.99 | 1 & 2 4 2.82 | 62,028.80
) &
MNA ENTERPRISE HoAh 434.741.70 | 1 FFLLN 1.98 | 21,737.08
&t — 4,594,345.79 — 20.89 | 260,731.68
(52 %)
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HoAh
HRAT e T B ARG E L %éég;i&t SR 4
5l (%)
S\ILTEEI\IRCN%%N ALAG ﬂaég%ﬁ 2,875,824.00 | 1 LA 12.22 | 143,791.20
%ngﬁg%ﬁ%ﬂﬁﬁ FHoAth 1,696,419.09 | 1 fELLAN 721 | 84,820.95
ﬁiﬁ%ﬁ%ﬁamﬁﬁﬁ PRIIEG7 JL T 634,087.78 | 1 #ELLA 2.70 | 31,704.39
NG| &
OLA Energy Cote d'Ivoire %Ei\wﬁﬂ 436,607.61 | 1 LA 1.86 | 21,830.38
%ﬁiﬁ FIRF i A IR 22 %E;/ﬁ:&ﬁ 309,100.00 | 1 FELLA 1.31 | 15,455.00
it _ | 5,952,038.48 — 2530 | 297,601.92
(D AT R %% 4 5 v B 8T 2 4R T HoAth B2 UL
6. Ttk
(1) fF525rK
2025 12 H 31 H 2024 12 H 31 H
T wmam |7 PO wmts | mEAm GRmOBE | KEGE
JEAAR 1,403,550,873.67 __ [1,403,550,873.67 |1,395,434,685.29 9,856,002.55 1,385,578,682.74
JEAT TR i 962,451,298.96 | 38,428,480.57 924,022,818.39 | 783,455,230.13 33,373,659.20 750,081,570.93
L7 59,676,427.18 _ 59,676,427.18 25,509,001.92 — 25,509,001.92
AT il 834,950.12 _ 834,950.12 1,847,979.35 . 1,847,979.35
it 2,426,513,549.93 | 38,428,480.57 |2,388,085,069.36 |2,206,246,896.69 43,229,661.75 2,163,017,234.94
(2) A1 HE &
iR 2024 4F 12 A 88 i 4% A S50 2025 4F 12 A
31 H iR HAt RemEER | 31 H
SRR 9,856,002.55 | -469,333.45 9,386,669.10 — —
JEAT T it 33,373,659.20 17,755,960.51 -641,819.98 12,059,319.16 — 38,428,480.57
it 43,229,661.75 17,755,960.51 | -1,111,153.43 21,445,988.26 — 38,428,480.57
(5 B3R
T 2023 4E 12 A A BRS04 A SR G0 2024 4E 12 A
31 H iR HAh REmEERY | oAb 31 H
JF A L — 9,152,002.36 704,000.19 — — | 9,856,002.55
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T 2023 4E 12 A A S 40 VN R 2024 4 12 f

" 31 H iR HAl PR EEER | HAh 31 H
JEAT Tl i 785,319.69 |  31,374,097.75 | 1,999,561.45 785,319.69 — | 33,373,659.20
At 785,319.69 |  40,526,100.11 | 2,703,561.64 785,319.69 | 4322966175

(3) JIRAT BURAANE A3 B A &I D«

7. RAbFRanHE™

I H 20254 12 A 31 H 2024 4 12 A 31 H
FEHRFIHE TR 410,998,010.67 353,057,009.06
FREG AN 5 A 13,449,806.64 7,119,597.21
HAth 573,008.24 222.563.97
&1t 425,020,825.55 360,399,170.24
8. [HxE®r=
(1) RIR
i H 2025412 H 31 H 20244 12 H 31 H
[i] 72 TE 4,044,565,328.11 3,449.437,160.39
[i] 72 % 7 Ve P — —
&1t 4,044,565,328.11 3,449,437,160.39
(2) [Hl5E B
O Gl
PaVAS
GH b B | BRERES | NERE S ﬁéﬁfﬁﬁ ait
—. K
JE A
1.2024 4F
lElzﬁ 31 178,780,872.87 (1,944,602,284.48 | 2,374,075,359.15 | 115,120,597.86 9,484,789.68 | 4,622,063,904.04
2 A4
475 22,530,361.22 | 489,665,708.54 687,413,745.08 71,272,058.93 4,086,756.34 | 1,274,968,630.11
(O
= 11,208,467.27 5,097,880.02 38,218,332.61 17,320,432.87 3,671,595.68 75,516,708.45
)
%Iﬁ% — | 343,382,252.42 385,857,526.19 43,668,483.27 — 772,908,261.88
(3
RAF 11,321,893.95 141,185,576.10 263,337,886.28 10,283,142.79 415,160.66 426,543,659.78
3 Ak
A4 —_ 1,338,782.92 30,480,941.42 8,681,042.24 4,837,156.92 45,337,923.50
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i H

Rebi € /)

i B B3 5

L% &

B

AV S
it

it

(D 4
BadRkR

1,338,782.92

30,480,941.42

8,681,042.24

4,837,156.92

45,337,923.50

2) &
ks

42025 4F
12 A 31
H

201,311,234.09

2,432,929,210.10

3,031,008,162.81

177,711,614.55

8,734,389.10

5,851,694,610.65

—. it
I

1.2024 4F
12 A 31
H

367,539,368.63

764,906,615.12

38,063,355.23

2,117,404.67

1,172,626,743.65

2 A
IE

193,048,611.48

432,114,236.84

31,607,304.50

3,329,030.23

660,099,183.05

i
#

154,625,425.08

328,409,678.59

26,215,963.23

2,757,664.32

512,008,731.22

e
A

38,423,186.40

103,704,558.25

5,391,341.27

571,365.91

148,090,451.83

3 AR
b &

966,053.37

21,121,682.99

6,579,000.41

2,319,564.11

30,986,300.88

(D 4
BadRkR

966,053.37

21,121,682.99

6,579,000.41

2,319,564.11

30,986,300.88

(2) &
Bk

42025 4F
12 A 31
H

559,621,926.74

1,175,899,168.97

63,091,659.32

3,126,870.79

1,801,739,625.82

=, A
e

1.2024 4F
12 A 31
H

2.1
IE

5,123,461.11

266,195.61

5,389,656.72

i
#

4,696,142.48

259,380.99

4,955,523.47

2 iC
EA

427,318.63

6,814.62

434,133.25

KIZIN 125
D&

(1 &b
B E

2) H
il

4.2025 4F
12 A 31
H

5,123,461.11

266,195.61

5,389,656.72

Py T
e

1.2025 4F
12 A 31
H

201,311,234.09

1,873,307,283.36

1,849,985,532.73

114,353,759.62

5,607,518.31

4,044,565,328.11

22024 4F
12 431

178,780,872.87

1,577,062,915.85

1,609,168,744.03

77,057,242.63

7,367,385.01

3,449,437,160.39
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i H

Rebi € /)

i B B3 5

L% &

B

AV S
it

H

(%L 13D

i H

Rebi M€ /)

i B B 32 5

PLAsBL#

IE B

&

Ipo s I
it

L]
JE{E

1.2023 4F
12 A 31
H

50,404,238.34

914,922,025.89
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ST W ASTIEANIE] K T % %9 e USTEANIE]
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W& 22 1 Pl S
’; ;ﬁﬁ% 48,888.43 |265,098.400.00 | 207,333,800.00 | 464,809,800.00 — 7,622,400.00
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3 > 4 9,689,429.93 — 9,689,429.93
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2,361,085.46

1,666,870.13

4,385,734.86

(1) g

357,779.27

2,451,593.89

1,649,724.68

4,459,097.84

(2) ILFA L

-90,508.43

17,145.45

-73,362.98

3 A

(D A&

(2) HAtAH

420244 12 A 31 H

357,779.27
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A SEHLLE 545
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AR SEHE ek
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il PR 7 52.454.204.61 10,341,970.61 42,259.390.70 7.425,370.00
R EAEE) — — 662,232.50 165,558.14
it 2,092,265.079.65 510,015,025.77 | 1,108,560,728.15 299.562,785.08
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i H it 2025 4 12 BT 2025 | fiT 2024 4F 12| SR EGU T 2024
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i H 20254 12 A 31 H 2024 %12 A 31 H
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P . Keda (SN) Ceramics Company Limited ( A #REHE ZE N /K )  Keda Cameroon Ceramics
Limited (Ei#xFHAMEF %) . Keda (Ghana) Ceramics Company Limited (f&#REFHZE IN4H)-
Keda Ceramics International Company Limited ({##REHAIEFA) 4 International Finance
Corporation 7 JIZE VT FEANHRA I, LA Al BRI . A7 0% [ E 38 7 45 51 7 e
TR AR RNE NS, Keda (Kenya) Ceramics Company Limited (f&jFREHAH
JeW)  BHAFETRIAR 7355 Stanbic Bank 25T AP, A& AR B E T, L
R B @Y e s LR s ¥ /A 7] Keda (Tanzania) Ceramics Company Limited
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e i 713,597.41 35,593,161.86 | 33,864,876.98 2,441,882.29
BEEHAF TR
=, FHEAEF] 15,804.05 466,060.34 481,864.39 —
it 58,449,664.14 | 720,133,831.55 | 678,459,405.23 100,124,090.46

(2) FIYH N 5125

i E RIS o Ao 205412 31 6
éw&%imﬁ‘%é 97,233,430.66 | 827,069,587.76 | 811,179,623.18 113,123,395.24
= BRTARF — | 84,251,022.47 | 84,251,022.47 —
=\ R 295,505.43 18,486,955.52 | 17,695,721.73 1,086,739.22
Horre BRITIRRG B 173,117.09 13,965,848.35 | 13,543,214.20 595,751.24

AR 5 122,388.34 4,521,107.17 | 4,152,507.53 490,987.98

A E IRR 9 — — - —

oAt R 9% — — — —
M. (EEARE 153,272.08 16,695,285.34 | 14,653,973.91 2,194,583.51
Fi. LEEAER B B B B
THEE %

it 97,682,208.17 | 946,502,851.09 | 927,780,341.29 116,404,717.97

(2 F3R)

i OBERAIL omn | Aomes 2024412431 6
{;m&%im;@i\ 57,300,462.62 | 603,430,667.36 | 563,497,699.32 97,233,430.66
= BRTARR B — | 62,333,304.95 | 62,333,304.95 —
N S N (A 417,676.00 11,178,751.19 | 11,300,921.76 295,505.43
Horpe BEITORES 9% 343,545.26 9,199,561.81 |  9,369,989.98 173,117.09

T AR 2 74,130.74 1,979,189.38 | 1,930,931.78 122,388.34

4B ORI P — — — _

HoAh ORI 2
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2023 4F 12 H 31 i }
5 EE R K KA 2024 4F 12 71 31 1
. FEAHRE 2,124.06 7,131,885.85 6,980,737.83 153,272.08
Fi. TEBRAH B B
THELR
it 57,720,262.68 | 684,074,609.35 | 644,112,663.86 97,682,208.17
(3) WERAFTRIYIR
i | 2024 4F 12 H 31 H A HASE NN 2025 4 12 A 31 |
—. HEARIFEELRK 2242366.81 | 35,824,754.26 | 33,432,454.68 4,634,666.39
L R ARG R 199,515.48 3,840,734.75 | 3,758,210.58 282,039.65
&1t 2,441,882.29 | 39,665,489.01 | 37,190,665.26 4,916,706.04
(52 3R
T H 20234F 12 A31H | AHHN AEAwR> 2024 412 A 31 H
—. BEARFZIRE 708,047.67 | 32,670,776.40 | 31,136,457.26 2,242,366.81
T RNARES: PR 5,549.74 2,922.385.46 2,728,419.72 199,515.48
&it 713,597.41 | 35,593,161.86 | 33,864,876.98 2,441,882.29
19. N
i H 2025412 H 31 H 2024 4 12 H 31 H
oAy 100,322,393.94 49.217,570.88
HEE R 25,370,174.93 8,805,550.06
NGEEY) 10,981,282.45 3,864,246.53
ARG AL TS B 3,188,048.92 1,365,297.45
T &R 5,557,084.88 6,710,547.59
ARARES G B 112,540.05 1,271,418.07
EERL 112,600.34 190,304.56
HAth 1,217,809.46 1,368,267.13
it 146,861,934.97 72,793,202.27

2025 FEARMNAS B FEL 2024 FEREK 101.75%, FERAFHEMB FT, NS4
MRS BEE BN AT

20. FHAhRfTER

(1) 2RAR
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T H 2025 4 12 H 31 H 2024 4E 12 H 31 H
LA IR — —
JSLA ] — —
oAt A 4,381,582.07 7,564,558.27
At 4,381,582.07 7,564,558.27

(2) HAhRAT K

QOFK I 57 515

T H 2025 4E 12 H 31 H 2024 4£ 12 H 31 H
TRUE 4 S 9 4 1,564,284.31 1,536,809.41
oAt 2,817,297.76 6,027,748.86

ait 4,381,582.07 7,564,558.27

@R TEIK IS 1 47 10 2 2 H A R4S 3

21. —FENEBRIRRS) 565

T H 2025 4 12 H 31 H 2024 4E 12 H 31 H
— A N B A R 530,587,057.29 459,887,983.15
— 4 N B I AR BF A7 11,728,364.31 8,365,240.75
— 4 PN B H A R B 7 R 22,581,424.76 391,102,551.12
it 564,896,846.36 859,355,775.02

2025 SR —AE N B AEFL S U 2024 FER P 34.27%, FE AR 2025 LA
S RHEHE R, SR N B A HA AR Bh S s sb BT EL

22. HAhFzh 1t

OiH 2025412 H 31 H 2024 412 H 31 H
e A AR 21,325,074.21 14,045,462.72
A1 21,325,074.21 14,045,462.72

2025 FARE R 2024 FEAREK 51.83%, TERHENE LTE, BTy

TN, LR AR 4 TR 1 T i S5
23. KIERK
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(1) KRR

i H 2025412 A 31 H 2024 £ 12 H 31 H
RAIFfE Kk 2,099,659,922.90 1,490,024,953.04
FRAP+HORAIE fE 2K 470,637,043.97 652,315,934.94
K HARE R NAT A S 3,027,765.68 4,312,733.91
N 2,573,324,732.55 2,146,653,621.89
W — N B HE R 530,587,057.29 459,887,983.15
&t 2,042,737,675.26 1,686,765,638.74
24. HBEHNG
i H 20254 12 A 31 H 2024 412 A 31 H
BT A A 79.305,880.40 63,863,098.26
B: AR BE B 26,787.635.28 22.456.918.87
ANy 52,518,245.12 41,406,179.39
fil: 4 PN 2B AL BT S A 11,728,364.31 8.365,240.75
fann 40,789,880.81 33,040,938.64
25. HAhIemsh i
T H 2025 4F 12 H 31 H 2024 4E 12 A 31 H
AR 332,293,299.70 984,196,909.62
Ve —E N 2N AR A AR 3l 45 22,581,424.76 391,102,551.12
&it 309,711,874.94 593,094,358.50

2025 FEARHAM AT B T8 2024 FK T 47.78%, =2 Z 0 Fhk il & 175 kb
Frak.

26. SEWHEAR
(1) 2025 4B

88




J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

2024 4F 12 . . 2025 4F 12 F 31 | WIRMBALEL
W 45 447 FRA D ommm | ks FLA Gkl
31 H H (%)
Fbak il i B oy A PR A ) 25,500,000.00 — — 25,500,000.00 48.45
FRAERERAF 16,255,210.00 — — 16,255,210.00 30.88
e — 1,691,189.00 — 1,691,189.00 3.21
ERIT — 991,650.00 — 991,650.00 1.88
PRk Y e
1,412,123, — 4 4. 439. 1.
o CHIR A ,412.123.00 73,684.00 938,439.00 78
TR FA TR RS Ak
S CHIRA O 52,631.00 1,166,825.00 315,790.00 903,666.00 1.72
il 1L A8 A Ak
1,425,510.00 — 621,559.00 803,951.00 1.53
AL EBRA 1K) s ’ ’
o — 789,474.00 — 789,474.00 1.50
AR A Ak
Sl RSO 2,323,782.00 — | 1,691,189.00 632,593.00 1.20
LB AT AL FE Ak
904,694.00 — 470,101.00 434,593.00 0.83
Ml CHEEA1O ’ ’ ’
kg — 346,630.00 — 346,630.00 0.66
H4 8 — 339,864.00 — 339,864.00 0.65
JAAE T 339,233.00 B 339,233.00 0.64
LA HEAL Ak
1,22 : — 1,846. 252. 64
Sl CEIR SO ,229.098.00 891,846.00 337,252.00 0.6
I — 315,214.00 — 315,214.00 0.60
AR E A A Ak
603,268.00 — 315,214.00 288,054.00 0.55
AL (EBRA 1K) ’ ’ ’
T7E — 281,695.00 — 281,695.00 0.54
ER — 257,704.00 — 257,704.00 0.49
g — 245,280.00 — 245,280.00 0.47
ZSTAR — 236,938.00 — 236,938.00 0.45
VRV — 183,615.00 — 183,615.00 0.35
L AR RS AL Ak
1 438. — 1 . 1 1. 32
ol CHIRA O ,758.,438.00 ,588,587.00 69,851.00 0.3
F 4 — 146,830.00 — 146,830.00 0.28
HH — 123,471.00 — 123,471.00 0.23
=4 — 79,183.00 — 79,183.00 0.15
A1t 51,464,754.00 |  7,534,795.00 | 6,367,970.00 52,631,579.00 100.00

(2) 2024 F %
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ﬁ s
W T 2023 12 H K ETTE 2024 4 12 H 31 ﬁ*%mww
31 H H (%)
Fbak il i B oy A PR A ) 25,500,000.00 — — | 25,500,000.00 49.55
FRAERERAF 24,500,000.00 — | 8,244,790.00 16,255,210.00 31.59
e 1=1 R IS
ﬁiﬁﬁ%iﬁ%”“ — | 1,412,123.00 — 1,412,123.00 2.74
el =01 R IS
ﬁiﬁg%iﬁ%mw — 52,631.00 — 52.631.00 0.10
=1 AN paren pay
ﬁﬁgﬂ;&jﬁmm — | 1,425,510.00 — 1,425,510.00 2.77
yi=n A faren IS
%iﬁgé%i?mw — | 2,323,782.00 — 2,323,782.00 4.52
=y AN peras IS
iﬁﬁgé%i?mm — 904,694.00 — 904,694.00 1.76
75 3 AN faxen payi
%ﬁﬁg@%i?nm — | 1,229,098.00 — 1,229,098.00 2.39
=il s IS
Eﬁ;ﬁi;;ﬁgﬁf%;?fi‘j1k — 603,268.00 — 603,268.00 1.17
y =R = peren payi
%ﬁﬁg@%i?nm — | 1,758,438.00 — 1,758,438.00 3.42
&t 50,000,000.00 | 9,709,544.00 | 8,244,790.00 | 51,464,754.00 100.00
oy F] ST AR B DUE AR — 1 AR IR .
27. TR
(1) 2025 4E B
2024 7 12 H 31 . . 2025 7 12
i 121 K KW 121
H 31 H
— ARG 695,453,413.62 | 22,904,775.00

718,358,188.62

o HA AN

10,930,369.92

36,233,699.15

47,164,069.07

Horpe ety soAt

10,930,369.92

36,233,699.15

47,164,069.07

#it

706,383,783.54

59,138,474.15

765,522,257.69

BEAB AT I B 5 IRF £ B VT A AT 22,904,775.00 T5; HAb B A AR
HO BN R4 5 BT RUSUB A 1B S 36,233,699.15 TGHTEL

(2) 2024 4FE

GiH mmﬁgzﬂm S FTTIT 2mgiyﬂ
— . WARBMH 666,700,267.62 | 28,753,146.00 695,453,413.62
= HARBEA A — | 10,930,369.92 10,930,369.92
Horfe et AT — | 10,930,369.92 10,930,369.92
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2023 4F 12 /] 31 ‘ 2024 4F 12
iH 023 F 12311 o Ay | 204F12A
H 31 H
4 666,700,267.62 | 39,683,515.92 — | 706,383,783.54
ARG G0 R BT & 3G T B B2 AR AT 28,753,146.00 JT; HABTEIAATR
SRS 5 51T IERLR A O 030 HF 10,930,369.92 TS
28. Hfthgr AWt
(1) 2025 4
RIR A S
2024 4E 12 A e WO WO L, b 2025 4E 12 A 31
S5iH sp A s S e meeeres H
. ,A,ﬁ Ny =1 Zh =2 N 5
T NN i il
Pas |marlos %
— R
i 8 4
Hi A B B B R R B
EoLoE
fhiz s
g
- ¥
i/\ﬁ&
ikt
E‘J/j;\:ﬁﬁ -530,764,052.09 | 279,099,180.12 - - — | 279,099,180.12 — | -251,664,871.97
sk
%
Py
K%
g -530,764,052.09 | 279,099,180.12 - - — | 279,099,180.12 — | -251,664,871.97
i
ol
iqffﬁfi -530,764,052.09 | 279,099,180.12 — — 1 — | 279,099,180.12 | — | -251,664,871.97
(=l
(2) 2024 4FFF
IR A4
2023 £ 12 A 31 Bl BOM s B 2024 £ 12 A 31
HiH s [TENFAE PR e B | BUE I
H AR lmews maws mae | PEUET gy H
ARE YN Y N a BB A
W Bk
. R
P
eI R — - - B - N - —
fhgz ik
%
—. KE
AR
ﬁ?ﬂ’]ﬁé;@ -569,232,992.72 38,468,940.63 — — — [38,468,940.63 — | -530,764,052.09
bl
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AR 4
2023 4F 12 A 31 W BB B 2024 4F 12 A 31
SiH . aompiapy | LA AR Py gy (PUR .
AT A AW GEAIREE SRR AT J& /b
NS =y N ECS = N a i %5
i Rk
4K T %%
;E%?ﬁﬁ -569,232,992.72 38,468,940.63 — — — [38,468,940.63 — | -530,764,052.09
F A0
Hofbzrsr
ot -569,232,992.72 38,468,940.63 — — — [38,468,940.63 — | -530,764,052.09
29. BERAH
(1) 2025 4
2024 4E 12 A 31 ‘ . 2025 4F 12 H 31
5 H EE A IR ﬁa A
LR AR — | 9,342,022.27 — 9,342,022.27
(2) 2024 4
2023 4£ 12 A 31 \ ‘ 2024 4E 12 A 31
5 A Ea A KW AR % A
HEERAAM — — — —
30. RoECAE
WiH 2025 £ 2024 fF R

TREEAT_EIIAR R 2 B

2,485,435,896.35

1,911,176,565.68

TREIYIR 2 BOFE & 8 GRS+, RE—)

VRS IR 7 BE A

2,485,435,896.35

1,911,176,565.68

e ASHIVAJE T BEA ] AT R A

1,495,654,492.01

574,259,330.67

W RIGEERAR A 9,342,022.27 —
IS 3 g s — —
AR A 53 B A3 3,971,748,366.09 2,485,435,896.35

31. BMLRA RE VLR A

(1) 2RIPR

2025 2024 “ERE
i H : :
1N A I ON A
FE5 8,158,047,451.46 | 5,281,203,881.73 | 4,707,913,787.43 | 3,218,723,927.83
oAb 5% 27,367,906.61 17,799,748.81 30,370,145.83 20,745,327.35
f=ann 8,185,415,358.07 | 5,299,003,630.54 | 4,738,283,933.26 | 3,239,469,255.18
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(2) EEWS (=i

2025 FJE 2024 FJF
i H : ‘
N [B%N 'ON A
BRk 6,615,917,021.67 | 4,078,279,159.36 |  4,383,814,305.09 [2,895,933,694.11
BeH 1,076,338,807.89 769,076,035.15 101,481,870.07 | 91,269,239.68
bl 465,791,621.90 433,848,687.22 222.617,612.27 | 231,520,994.04
it 8,158,047,451.46 | 5,281,203,881.73 | 4,707,913,787.43 3,218,723,927.83

(3) EEWS (LX)

2025 F 2024 R
X 447 : :
1N A N AR
BEAMN 8.158,047.451.46 | 5.281.203.881.73 | 4.707.913,787.43 3.218,723,927.83
LN _ _ _ .
#if

8,158,047,451.46

5,281,203,881.73

4,707,913,787.43

3,218,723,927.83

(4) FEWS GRS E 7328

i H

2025 FJE

2024 R

ON

JEA

LION

JEA

FESE— I R
A

8,158,047,451.46

5,281,203,881.73

4,707,913,787.43

3,218,723,927.83

(5) A AT A R ED TS B

(12025 F &
. s NEEDNION Y LA
B TR SN HATEEEA TR
(%)
HRERHIRA A 574,544,276.54 7.02
ITALTILE CERAMICS(PTY) LTD 111,709,418.52 1.36
SUNNY INDUSTRY
INVESTMENTS LIMITED 80,661,465.32 0.99
MARTIN HARDWARE LIMITED 76.125.136.67 0.93
KINGDOM BUILDING
MATERIAL COMPANY LIMITED 73,844,201.27 0.90
ann 916,884,498.32 11.20

(2)2024 £
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. " o ENON R B
B K ETIIN HATIEERA TR
(%)

HRERHIRA A 754,914,145.88 15.93

SUNNY INDUSTRY

INVESTMENTS LIMITED 64,560,795.89 1.36

MARTIN HARDWARE LIMITED 57,022,733.74 1.20

FATAJO'S GENERAL TRADING

AND TRANSPORT SERVICES 49,331,107.14 1.04

ITALTILE CERAMICS(PTY) LTD 48.540,728.89 1.02
974,369,511.54 20.55

#rit

(6) 2025 FEEENVIRN . BNV A A8 2024 FEEREK 72.75% 63.58%, F %
ZNV S AT, AN SN B AS B8 A BT 3

32. Bi& KM
i H 2025 EJE 2024 S
7 25 7,950,325.60 6,710,547.59
I T YA R 5,399,496.01 2,238,377.56
ENTER 2,099,619.46 1,800,725.40
i A5 R 1,443,244.74 291,750.00
Hre R B 1,082,342.84 1,890,732.71
B 254,471.88 471,422.79
HE Pt hn 18,451.95 56,856.81
FoAh R 2 4,485,664.22 1,835,893.44
it 22,733,616.70 15,296,306.30

2025 FEFE R4 K B NS 2024 FEREE K- 48.62%, L R EIMIEY A, MM HRIT

IR e e UG N P £

33. HERH
mH 2025 fEJE 2024 HEF
T ZE 73,858,289.51 33,981,924.63
Eii 18,833,816.28 12,717,281.63
T HE % 20,305,434.22 10,466,007.49
975,767.94

I IHALST S5

1,112,558.61
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i H 2025 FJF 2024 F ¥
HAth 9,743,202.37 7,981,276.40
f=ann 123,716,510.32 66,259,048.76

2025 FE R TR L 2024 FE IS K 86.72%, T REIALY A, AN &5 H

HA N FT R
34. BEHH
i H 2025 FJE 2024 R
HH T 357 9 310,789,856.62 301,182,789.25
P10 5 S5 71,698,974.81 31,525,677.80
EiR 44.804,915.20 24,583,663.63
AR %S Bk 41,969,836.83 27,247,240.43
B A 36,233,699.15 10,930,369.92
EHE B 22.,954,963.50 21,832,161.02
I 17,142,496.38 16,538,413.94
ZEHAS FH 7 13,485,391.95 11,368,253.61
K HLS 3 13,285,703.81 8,759,457.54
e ol T o 9,523,130.77 7,567,082.87
HoAh 7% H 69,621,295.27 62,171,520.03
it 651,510,264.29 523,706,630.04
35. Hhx#HH
i H 2025 2024
AT 357 T 604.426.51 3,674,191.72
HEME 13,228,712.42 3,565,649.14
HoAth 2% 2,426,249.69 1,991,370.56
it 16,259,388.62 9231,211.42

2025 FEJEHT A B FHEE 2024 FEEHK 76.13%, T2 R RN IEINTEL

36. %%

i H

2025 FERE

2024 fE B

AR S

177,093,168.39

183,396,351.49

W AN

30,432,148.90

21,233,970.56
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] 2025 fE 2024 FE R
MIIREE PN 16,218,326.63 -20,894,648.66
FoH 18,177,236.36 13,286,415.89
f=ann 181,056,582.48 154,554,148.16
37. HApbkz
T H 2025 4E S 2024 %
— TR FHAhS SR P BUR AR B 2,000,196.00 95,900.00
Horre BB N S8 35 I BURF R
B 2,000,196.00 95,900.00
55 33 AL 2 RH 2% IO BURF b B _ .
. HoAth 5 H s o it A
filc 2 1975 120,620.04 .
Hordrs ANBUFISR KT 223 IR IS 120,620.04 _
=it 2,120,816.04 95,900.00
38. B&EWHR
WH 2025 F£F 2024 4FFE
e 4Rt T B RIS 16,972,158.22 2,510,761.81
& 16,972,158.22 2,510,761.81

2025 FFRERTIAREL 2024 FFFERIERAC, T2 R 2025 FEHININCE S FEY 55

S
39. ARMEZ IR
T H 2025 £ 2024
A& T B AR R EAR D)
5e 1,052,673.29 593,240.38
g
it 1,052,673.29 593,240.38
40. EHBERR
T H 2025 £ 2024
VNSNS _1,247,762.76 -765,152.83
HoAth BISCHIR AE % -2,782,625.17 2,280,466.66
it -4,030,387.93 1,515,313.83

96




J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

41. HEERMESR
i H 2025 2024 FEE
(VS -RIEIES -17,755,960.51 -40,526,100.11
It 7€ B 7 B 451 2K -4,955,523.47 —
&t -22,711,483.98 -40,526,100.11
2025 fEREBE P IRAE R AR 2024 EEE PR 43.96%, TE R 2025 A7 DT EAN 5 2K ik
Wl
42. BEEREWR
JgE| 2025 EJE 2024 S
Kb B RN N ARSI E e T
TR ARG RICTE 5877 1 ik BRI 15 -2,879,083.08 460,064.46
AR R
o [ 587 -3,152,902.88 460,064.46
fd AL S = 273,819.80 —
it -2,879,083.08 460,064.46
43. BEMEAMEA
g 2025 FE 2024 4
BB 57 B A AR R A 15 641,510.39 28,625.64
TG 5 S YR 5,543,449.30 2,124,019.15
oAt 3,573,999.05 793,096.22
&t 9,758,958.74 2,945,741.01

2025 EREE L AMIONER 2024 AEFEREK 231.29%, B ZR 2025 F TG T AR50

HEnprEL.
44. BMLAPZH
T H 2025 £ 2024 fE
BB B 7 B AR AR A R 8,215,091.26 2,643,140.10
T 44 2,084,227.42 551,787.01
X AR 921,399.93 508,848.64
FHoth 418,309.47 181,403.63
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i H

2025 FE

2024 F ¥

#rit

11,639,028.08

3,885,179.38

2025 FEREENLAN ST I 2024 FREIK: 199.58%, F 5 &R 2025 FE[H E & TG IR K

TR it A g G 0 P 2

45. FiEBLR A
(1) FrAaAd 2 FH A 2H R
i H 2025 FJF 2024 FEJ
Y HH A5 9 238,373,756.57 86,062,508.20
186 9 BT 4545 2 145,751,739.76 33,155,236.53
it 384,125,496.33 119,217,744.73
(2) ZxiHAE 5 P A 2 F R Bl 18
T B 2025 41 2024 FEJE

RPN i

1,879,779,988.34

693,477,075.40

FVE e -1E B AR TS SR 2

469,944,997.09

173,369,268.850

T FLIE AN R R R 5 1

-99,191,353.29

-53,490,151.73

R RE LA S 8] e 45 52

7,274,445.18

791,272.58

IV N A

187.24

OGRS (11ih)5 % NN R e P N AL

22,489,544.62

10,330,038.50

5 FH TSI A B DA 38 2 T 4505 B 7 (1 mT IR

EEAlEA — -4,955,648.16
A SR SE T 430 53 7 R P ARH1ET

M 32 S B AT HEHT S5 ) B 1,589,986.26 616,455.48
BER T T B B
JE B IR -17,982,123.53 -7.443,678.03
Jr S BL

384,125,496.33

119,217,744.73

46. WEMERM H R

(1) SLETHHA KK

ORI HAl 5 28 WS 3 A L4
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T H 2025 4B 2024
ZEIISLLON 30,432,148.90 25,392,783.93
TRIE 4 KA 4 2,710,560.48 —
BUR A 2,000,196.00 95,900.00
HoAth 11,012,613.60 2,917,115.37

it 46,155,518.98 28.,405,799.30

@A F A S 2B E A KM L4

i H 2025 £ E 2024 FEE
k55 %% 41,973,818.83 27,978,672.10
FETR T 63,638,731.47 37,297,403.54
TRERRIE % 45,776,910.40 25,800,856.87
JEATEL 23,842,868.18 12,622,887.97
TIE R 3% 23,239,707.62 22,022,894.11
g 2% 20,305,434.22 10,466,007.49
FL4 Pl 3% 19,530,147.13 16,026,582.72
RAT F225% 18,177,236.36 13,286,415.90
INABR 17,963,188.91 17,396,470.44
FiAth 114,361,071.11 95,641,321.43

At 388,809,114.23 278,539,512.57

(2) SRBHEA KK
O3 AT ¥ B2 RS S A R4

it H

2025 FFE

2024 HFJF

VAN E B T B A AR 587 5
A4

1,235,760,644.74

1,431,022,260.56

U B FeAb 5 B BE B SR I 4

T H 2025 FE 2024
3N HULEE A 34,897,165.69 —
Q) AT H HoAth SRR TE B A = B4
i H 2025 2024 FJF
3N HULEE A 3,347,050.00 34,897,165.69

(3) 5% 5 EhAT KRN
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OWCE 1 HoAth 5 % BiE S A R4

TiH 2025 FEFF 2024 B
i 645,254,464.42 948,777,860.00
&1t 645,254,464.42 948,777,860.00
@) AT H A 5 5 S sh A R L4
TiH 2025 fE 2024 4E B
AT T 1,336,785,953.69 1,195,931,571.57
FH B S f5i 10,849,220.19 7,524,286.48
&t 1,347,635,173.88 1,203,455,858.05
()& B IE Bh 7 A 1) 2% T 5 AR B A
qp 202412731 AN A S 2025 4 12 A 31
H B4 A3y B 4255 B4 A R oA H
SR 34,907,877.59 | 276,146,557.72 2,892,357.94 107,318,206.06 -758,764.44 207,387,351.63
K
Eod .
’;‘g;ﬂﬁﬂzﬂj 2,146,653,621.89 | 942,278.608.60 | 108,598,807.76 | 658,239,550.90 | -34,033,245.20 | 2,573,324,732.55
KHAfEEK
HAhAER
.
AR 984,196,909.62 | 64525446442 | 44,879,473.50 | 1,381,437,259.02 | -39,399,711.18 |  332,293,299.70
) oAt
emsh it
filt
bt
foe, 4 41,406,179.39 18,449,794.20 10,849,220.19 | -3,511,491.72 52,518,245.12
P AT | oA
FAGE fu A5t
&t 3,207,164,588.49 1’863’679’630'1 174,820,433.40 | 2,157,844,236.17 | -77,703,212.54 | 3,165,523,629.00
(2 32
gp | 20234 12131 AR AW 2024 4 12 A 31
H Bl 455y o5 BewE) | AT H
R R — 72.,866,558.15 518,438.87 | 38,477,119.43 — 34,907,877.59
K £
Eo .
2%@)3;2 779,829,194.19 | 1,527,878,671.02 | 98,764,410.78 | 211,033,523.82 | 48,785,130.28 | 2,146,653,621.89
KA fE R
H AR
Lot
;ﬂgﬁfﬂj 1,234,418,205.92 948,777,860.00 | 78,967,325.06 |1,264,762,081.36 | 13,204,400.00 | 984,196,909.62
i zh 6t
fiit
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J 2R A B IR AT B2 =) W 25 4R B

B>
g | 20341231 AR AR 2024 4 12 A 31
H Bl 455y e A7) BewE) | e H

iRl

fot, 11,928,947.44 — | 36061,983.18 |  7.524286.48 | -939,535.25 41,406,179.39
IRl TS V01,785, ,924,280. ,535. ,406,179.
LR 5

i | 2,026,176,347.55 | 2,549,523,089.17 | 214,312,157.89 [1,521,797,011.00 | 61,049,995.03 | 3,207,164,588.49

47. EHRERMTRE

(1) Bl &R e 50R

7 TR 2025 FJE 2024 R
1. R AE AT NS E S S I &
e RIN 1,495,654,492.01 574,259,330.67

e BB R

22,711,483.98

40,526,100.11

15 FE % 4,030,387.93 -1,515,313.83
i 5 BT IH . AERACE 23T IH . WA
Yrke. AEr-PEAEY S PrIH . BE s e 507,716,052.65 352,271,908.70
SHTIH LR
TCTE 5 7= M 23,770,392.91 4.,459,097.84
K A P 9l FH B4 — —
AL B [ e B OB A AR B

" o 2,879,083.08 -460,064.46
e (g BLe—5 3851
B € B P RE S g (s LAe—S5 1% 7,573,580.87 2,614,514.46
NN AR EN RS (RS LA — 5 1H %)) -1,052,673.29 -593,240.38

W55 3l A« — 53851

161,094,152.96

127,305,629.04

BEpR (WG LLe—"5 5] -16,972,158.22 -2,510,761.81
B IE AR PR D (BN LA —"53E %)) -55,733,101.09 78,006,396.37

BIE TSR GHE N (Rl L= 53551

210,935,789.74

-37,022,109.31

frBims GRMUE—m 5500 242,823,794.93 -1,012,749,696.06
ZE] T H > (Bgnble—>2 48
RN A > CRBL—5 oo Pr—

%)

CETFPE R H ORI b DL — 5351
51

-115,260,896.86

537,555,566.50

FoAdy*

36,233,699.15

10,930,369.92

SQETES P IR

1,941,751,847.43

625,784,598.74

2. AW RIEWC E R T AN E B
Al

5 e NBEA

—EHEN BB R R A R R
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#h 7R Bk 2025 4B 2024
R RN [ 7 — —
3. Bl K EE MRS G
4B AR AR AR 979,936,936.09 420,968,545.88

i BRI R

420,968,545.88

216,755,669.17

e BEEEN P FEAR R

e BLEFE I R

Bl KI5 s

558,968,390.21

204,212,876.71

TE*: HAR RN B ST P

(2) DAL 55 o et 0

i H 2025 12 A 31 H 2024 %12 A 31 H
—. W& 979,936,936.09 420,968,545.88
Hrr: FEFI 2 2,493,597.20 2,133,059.32

AR T SORTIARAT 773K

977,443,338.89

418,835,486.56

—. BESENY

= R KIS AR

979,936,936.09

420,968,545.88

2025 R 2024 FERI G KIS EMY b S 40 R R R IE 4 480 5N
85,155,767.27 7t 39,378,856.87 7t., T IR =" H UL I & B B & 405 5l N 3,347,050.00

JG~ 34,897,165.69 TG
48. S mEIE

(1) ShmbemyEsiH

5K 2025 4E 12 Hg;l HAoh 4 SR 2025 ﬁlé ﬂ)?;lgﬁﬁ i
il
éﬁﬁ’ RIS IR s 5,719,528,177.00 0.0126 72,123,250.31
HEh 14,025.39 0.9032 12,668.01
JUAN M3 BR 5,797,836,129.00 0.0008 4,674,795.27
JIIERE S0 55,568,233.58 0.6694 37,197,931.24
IERERIA S 812,239,967.23 0.0545 44,291,445 .41
FEIT 36,468,657.33 7.0288 256,330,898.64
FMEHT R IR 3,853,211.03 2.0899 8,052,633.07
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S 2025 4F 12 2;1 HobmisR S 2025 ﬁ{éé;&ﬁ%ﬁﬁ
[LE[3=t 5 64,282,437.00 0.4224 27,155,472.69
KX TG 27,231,793.61 8.2355 224,267,436.28
Hot 4,425,514,100.00 0.0448 198,145,560.92
BEEIERIA s 17,707,800,846.43 0.0029 50,467,232.41
Bk 4 1,727,536,142.00 0.0019 3,351,420.12
PHEVLRR 6,233,553,818.31 0.0125 77,919,422.73
e L v FL AT 13,620,764.35 0.3163 4,307,702.93
VUL S
Horpr: Wt 8,117,003.94 8.2355 66,847,585.92
Ingh ZE 29,982,766.08 0.6694 20,070,763.44
HRIEL 94,913,780.49 0.0545 5,175,648.45
FEHT R IR 5,779,398.30 2.0899 12,078,075.53
pEE Y RIS 1,832,061,456.14 0.0029 5,221,375.15
LBk 4 3,115,457,690.72 0.0019 6,043,987.92
FETT 2,570,588.02 7.0288 18,068,149.04
I SR A (R A4 S 834,698,254.56 0.0126 10,525,544.99
PEEVLRR 607,910,590.40 0.0125 7,598,882.38
R[N h 42,460,056.80 0.4224 35,907,409.83
R v PL A 26,119.43 0.3163 2,215,874.40
Hopt Mk
Horre Wt 24,700.17 8.2355 203,418.21
JIIERE:S:i) 2,615,588.93 0.6694 1,750,901.39
JINZRIAZIE 223,040,437.00 0.0008 179,837.50
IERERIA S 52,692,342.46 0.0545 2,873,313.43
Hh BT R OK 303,356.35 2.0899 633,969.27
BRI ERIA s 1,745,121,572.28 0.0029 4,973,596.48
L Y 11,470,182.00 0.0019 22,252.15
KT 219,591.02 7.0288 1,543,461.39
P SR A (R A4 S 65,599,281.08 0.0126 827,206.93
PEEVERR 188,451,189.60 0.0125 2,355,639.87
[LE[3t 5 375,042.37 0.4224 158,432.90
TR LL T v LA 325,264.12 0.3163 102,868.03
IVZRYS
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2025 4 12 A 31 HAMNR &

2025 FF 12 A 31 HITH

A - PrREICE B T 4
Horr: Wt 1,711,347.94 8.2355 14,093,805.95
hnghZE 113,544,462.87 0.6694 76,007,798.89
JUP TG ER 177,774,427,223.12 0.0008 143,339,520.67
3] 172.99 0.9032 156.25
BRI S 605,044,797.73 0.0545 32,993,092.82
R HT R IR 2,627,755.57 2.0899 5,491,614.97
BEEYERIA s 24,196,073,877.19 0.0029 68,958,810.55
Bk 4 208,259,938.14 0.0019 404,024.28
FEIT 9,067,192.27 7.0288 63,731,481.01
P SR S (R AA% BS 4,547,084,280.73 0.0126 57,338,732.78
PEEIERR 782,514,294.40 0.0125 9,781,428.68
A2 6,466,596.49 0.4224 2,731,749.02
B LL v FL A 17,069,549.04 0.3163 5,398,415.58
At B AR
Horb: nghZEH 870,553.23 0.6694 582,757.04
ISP ERIA T 4,639,614.34 0.0545 252,998.17
HEJE % 274,644,080.70 0.0029 782,735.63
ik 4 145,339,257.73 0.0019 281,958.16
FETT 3,967.59 7.0288 27,887.39
WIS AL R4 B 30,116,500.40 0.0126 379,769.07
[ipFR 42,460,056.80 0.0125 530,750.71
R[S h 26,119.43 0.4224 11,033.89
R
Hrpr: BKIT 20,039,090.34 8.2355 165,031,928.49
KHfE
Hrr: Wt 138,832,856.28 8.2355 1,143,357,987.92
KT 15,770,497.44 7.0288 110,847,672.41
HAIERS) 51457
Hrr: Wt 28,500,000.00 8.2355 234,711,874.94
—E BB RS 5 AR
Hrp: BT 54,365,246.71 8.2355 447,724,995.94
FEIT 5,256,832.47 7.0288 36,949,224.08

(2) FEEGHMEE SRR T H K AL T -
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ZE AR g Mk EN VALY L

Tilemaster Investment Limited E HR M FE Tt M55 S 32 T
Brightstar Investment Limited B HLR FEIT MV 2SS T EE T
Keda (Ghana) Ceramics Company

Limited pIIER FEH MV 55 WS = EE T A
Keda (SN) Ceramics Company Limited FEW IR [EE|SFS M S5 WS 3 B
feda (Renya) Ceramics Company B BRISES | Wl FE mA
E{ﬁi Egleralmlcs International Company ERT B RS b Sl 57 3 55 T
Keda Zambia Ceramics Company ; -

Keda 2 B GRE | iR
Eenci?t é("jfanzanla) Ceramics Company AT IR oS b 260 < 2 B 7
Keda Cameroon Ceramics Limited W 57 [ HraEERR M55 S 32 T F
Keda Cote d'Ivoire Ceramics Company LR 5

Limited FHRRE FU [ BFAA NS5 S EE T A
I;?i .Peru Building Materials Company b T3 2R N L

49. F%

1. AAFIENABA
5 AR B AR 24 39340 2k e I <

o H 2025 F I a0 2024 FE L

AHATE N 21 A0 A PRI FH 17 A4 A B %) 6 S0 55 9 18,383,337.45 14,621,155.25
AHITE N 22 B 453 2 1) R FH 87 14 A R PROER (i % = AL 65 9
G GEBRAM

FRLBE Aot i) B 9 1,939,517.74 1,087,779.74
TEN R 25 AR 9N AR 58 B 5t v o 1) m AR AR 655 A 3k A — -
RS AL P AR SO — —
G S & 29,232,557.64 22,145,441.73
A5 JE LRI B 5y 7= A R A OG0 2 — —

2. FAFMEAHAEAN

o
7N~ BERSCH
1. BERERIR
BiH 2025 FEJE 2024
HA T 37 1M 604,426.51 3,674,191.72
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i H 2025 2024
ELEME 13,228,712.42 3,565,649.14
HoAth 2% A 2,426,249.69 1,991,370.56
Hit 16,259,388.62 9,231,211.42
Horv: SRS 16,259,388.62 9,231,211.42
BAAT R I — —
2. FRXH
KA AFAEIT RS IE o
+. AHEENERE
1. JER—F&H Tl
WIS 445 mognt | s | IR IERED
gvgi(?rd Peru Company b4 41 A 16 1,892.18 100 B 4 W 3
Sunbromate (Pty) Ltd 2024 £ 8 H 21 H 476,222.86 100 4 0 K
(8 3
gﬁ?rd Peru Company | 2024 iEll R0 e e 6,467,164.21 249,111.92
Sunbromate (Pry) Lt 0>+ S P2 oz | nsamaoner | gasssses
(2) B IFHA SR 2
i o Sh |
—HE 1,892.18 476,222.86
—IEIEH A RE — —
— RAT BRI 65E 55 (1 A oA — —
— RATWIBR A SR A Fo i — —
— GRS E — —
— IS H Z BT REA BB T 35 H (2 fe (i — —
HIFRA AT 1,892.18
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P Twyford Peru SUNBROMATE
A Company S.R.L. (PTY) LTD

P B B AT HEA T P OB A 1,892.18 476,222.86

P& A /N T BUS I ] HEl i 58 72 A e B B

BB &30

2. FE—#HTANEIHF

96 o

3. RFEE

T

4. HLET AT

o

5. HAhJRE K& EARS
(1) a3 WA i 12w

202441 B, A7 T 5 T35 %2 TWYFORD IMPEX (U) LTD, %/ % 4% 1,950,000,000
71544, Tilemaster Investment Limited( {&j K Tilemaster) . Brightstar Investment Limited

I EEA H 99%. 1%H . TWYFORD IMPEX (U) LTD H A AR4N N & V0 .

2024 5E 5 H, AT EE R S7 Navigation Energy Limited, VEM# A 1,000,000
7T, Tilemaster Investment Limited ##5 H 80%/K#X . Navigation Energy Limited H 7.
ECINNE G

2024 5 B, A7 TEBERYE ST Twyford Chemicals Company Limited, VEM &4
1,000,000 37T, Tilemaster Investment Limited 4 H 80% 4. Twyford Chemicals
Company Limited E B 2 EN NG FHIEH .

2024 %E 6 H, /A#FT1HZXJE ¥ 7 Navigation Energy Tanzania Company Limited,
M B A 2,600,000,000 HH3E B W54, Navigation Energy Limited #5453 100%8% 4L .
Navigation Energy Tanzania Company Limited H A 3229 A\ & FH-TEH

2024 £ 6 H, ~ETHHZRJEW KL Twyford Chemicals Tanzania Company Limited,
VEM A 2,600,000,000 H Z JE W55 4, Twyford Chemicals Company Limited 74 H 100%
J&#L . Twyford Chemicals Tanzania Company Limited H A7 A2 NN A I8
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2024 7 H, AR T AR 1357 Keda Honduras Ceramic S. DE R.L., JEMHEA
5,000,000 yt#BF7 118 247, Tilemaster Investment Limited. Brightstar Investment Limited

S PEEE H 99.99%. 0.01%1% 4. Keda Honduras Ceramic S. DE R.L. H fi L ARAN S I
\‘E‘

hynl

-

.\
|

o

2024 £ 9 H, N TAVE% . TWYFORD PERU COMERCIAL COMPANY S.R.L.,
A 1000 FhE#H %K, XU CHAO U N#EHH 100%/H . TWYFORD PERU
COMERCIAL COMPANY S.R.L. H o T AR g & FET0 .

2025 4 4 A, AFTH LT Gritrock Mining Limited, 3% 74 300,000 & JE ¥
%54, Keda (Kenya) Ceramics Company Limited 735545 3 40% 88 (fE N A 54,
FCRBORUR) 0,45 75 E IR AR AR DU EER, EHS R AT el AR REFED
PERL, HAKN B RKEAR, LRTIRKAMAF]D o Gritrock Mining Limited H iZERIANE

2025 49 H, A#TJLA &L Twyford International (Guinea) SARLU, yEM A
1,000.00 /3 JL A W3R, Tilemaster Investment Limited #F75 & 100% % 8. Twyford
International (Guinea) SARLU H 72y N &I

2025 % 10 A, AETEERKYE ST Twyford Energy Company Limited, JEMBIA
1,000,000 3£ G, Tilemaster Investment Limited £F £ 100%/54X - Twyford Energy Company

Limited B & LN G IFEH

2025 4E 12 H, AET 5% TWYFORD INTERNATIONAL BENIN COMPANY
LIMITED, ¥FMH&EA 100.00 /5 PEIEEEE, AFHAHE 100% K% . TWYFORD
INTERNATIONAL BENIN COMPANY LIMITED H o7 #2994 F-50 F .

2025 4E 12 A, A FAFEY R % TWYFORD BURKINA FASO CO LTD, /it
PEAR 50.00 J3VEAEIERE, AFFRFE H 100%4. TTWYFORD BURKINA FASO CO LTD
H AN A FHEE L

(2) B EIRFETSS, AN T AL AR & I A T 1 DL
I\~ FEFC A 3 A R A 2
1. ETAFHHIBE

108




J 2R A B IR AT B2 =) W 25 4R B

YA FEBC L] (%) o
FATMR | TEA O JEIE | o oy R
B (D 13000 A HEH 5 o
. 100 — 1A
sEamad | Rm | H T 5
Tilemaster 3 n = e
USD - ey | EAMEIE | A
In'VG'stment 98,632,000 FHRAT B ER AT AT 100 FadE
Limited
Brightstar s S L =1 e
2 . . 5 A —4=
Investment 5’36%2 20 7 BHORM B BRI {ifl\\gﬂx — 100 %U‘FA;
Limited L A =
Keda (SN)
Ceramics 55,010 1 - JE 3 .
. 2 & — 100 WAL
o ey |EWAVE BRI | R s
Limited
Keda
Cameroon 613,200 /3 | . " e - S
> i I 7 115 — 100 WAL
comeroon(Uhin | WEEE | wEEE R I5
Limited
Keda (Kenya) 100 100 73‘
Ceramics e r = . o 1 o 100 R —%
Company 5] }T'EAH]Z% BB | Hel | Ehkilig R A
Limited ~
Gritrock 1
Mining 3)2%’(2)(;2 E HEL | HE KA~ — 40 | BEAL
Limited BALIEY
Keda Peru
Building 35,174,292 N
Materials eI e e P aiE — 100 A
Company IR
S.R.L.
Keda Cote
d'Ivoire
1 N S N Y N Y A I
Ceramics 5%03,('5)?32 ﬁjg BHRFE L BHRFE L | G iE — 100 | &%
Company
Limited
Keda Ceramics
: 110,000 /i ‘ .
International ERTE | ERT R %Eﬁ*?\ ‘;n o 100 A
Company > Hilit
Limited ~
Soda (Chana) 11,900 /i Bk JEF—4=
Ceramics , P p A% Yo - 100 A 1%
Company O L L =P IR
Limited
ﬁedz 5,000,000
onduras WAL AR LA | R RS i — 100 | o7
Ceramic S. DE i R
R.L. e
Keda Zambia
Ceramics 21,000 J | s e e o
o & — 100 YA
Company R L | BT | ErEE WA
Limited
Keda
. 2,245,000 . E
(Tanzania) | Fynsep mzpy mapwy | oo B - 100 | JF#%
Ceramics Wl T il i Hll A9
Company ~
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2y FRELB (%)
ramet | wmk CEEE omn | warem o DEEVEN
o =2 4%
Limited
TWYFORD |1,950,000,0 =
IMPEX (U) |00 &TFik | BFik | 3Tk )%m — 100 | #or
LTD Ve
Sunbromate 1,000 FE3E g m FE A —4%
(Pty) Ltd éfﬁ EEEHE E,'ejjli % 100 ﬁ%ﬂT%ij
Twyford Peru ., : B I
Company 1,000 iﬁ_,E e e Mt 5 — 100 EHEH/:{\E
SRL. FrR IR 5 il &I
Twyford Peru - -
Comercial 1,000 A& . . ikt A .
Company 2K e s 5 — 100 | oL
S.R.L.
Navigation ST
Energy 1,000,000 | HRMT |[BEKE | 7 2 — 80 | WAL
Limited E0 o
Navigation
Energy 2,600,000,0
Tanzania 00 HFJE HFRETW HFHE K- — 100 | BEAL
Company W4
Limited
Twyford ;
Chemicals 1,000,000 , sy | AW TER .
oo e [BEKN BEKE | D — 80|
Limited
Twyford
Chemicals 2,600,000,0
Tanzania 003HFJE HFERW HERE PRN 100 | BEOL
Company DI e
Limited
Twyford 10,000,000 \ o
emational |y gy | gupgw | uwe | THTE -~ 100 @
Guinea) b 5

SARLU
Twyford
International 500,000 |\ AiREghid ARFEghik | HEHOR s
Burkina Faso | PHIEVEER = % 5 o 100 Bk
COLTD
Twyford
International : 5
Benin 1,000,000 | Dl Dl ﬁﬁfﬁ — 100 | T
Company P EVERR
Limited
Twyford
Encrey L9000 e oty |k | — 100 s
Company FIC
Limited

2. ETARIMPTA BN G BUR A2 BT AR RN S
T
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3. fEAE RHEEE AL A

oo

4. BEEMIFEAZE

o

5. FERPINE IS IMBRTEE RS0 b i 28
oo

fu BURFAMNED

1. AR SIS A FBUR M)

B 2025 4 12 H 31 H, AFFAEBUR ARG
2. WRBURANBIEI SR H

WP, AAELER S BURF AN SUF0H o

3. TN HR 2 BURFBY

FE RS 3I H 2025 2024 fEFF 557 M a AH O
Fopthlde 2,000,196.00 95,900.00 ESLLE LIPS

T 5&mTHEAXK XK

AN F) 5 gl TR 5 B ARSI AR 2 R AR 2275 S R R BT A R % S ek B AN
e B (E RS s RUES AT 3 XU .

AR w5 <l TR SR % 2 XURS: B0 B H AR AT O A i B H AR 2 ) PR S TR
2B R HRRE AR T I A 5T R A UK B (o) B A 24 w5 A B0 28 B 2R R R
BL AT B AEIAT L) o AT B TR0 2w RS PR BOR AR PP B4 T
TROLEEAT B IR, P HRARRIENREEA AR HEIT R AR,
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BT AMAE RS PR DL A TSR B o A 2 w) DA S T4 ik T H, Bl BA AH AU
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HRW S WAE; 5155 N &R, AT RE AR g A sui s, it T 56155
NI 55 W AT KRB S R B RS, 25 T 1 55 NAEAR T AR 00 T #A 2 ik b
5155 NR AT RERS ™ B iEAT HARNE 55 AL AT J7 i 55 AW 55 IR XE 3 B0% el B 7 13%
BRI 2% s DA ST $10 SE B A — T g 77, T 4TSt 1 & 2545 Bk i =i

A

L e o Ca

112



J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

RGO AAE AR, AR 2 DN FEAAF IR ETE I, AR 2 m] FHR G Y
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AR A5 P XU R 75 A2 4 25 38 0 DA K e 15 R AR FRAEL, A 2 R AN TR A 58 7
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BAFREZMR . BABURFRIE LN« A7 %58 1 L ge it (nsg 5 % T
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FHRE LT
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2025412 A 31 H
T H 4%
1 FEPLA 1-2 4 2-3 4F 3HEME Wt B
TR 207,387,351.63 — —_ _
AT 3k 559,430,073.92 — _ .
HoAth A K 4,381,582.07 — _ .
N7 g ﬁ
iﬁﬁﬂkmzﬂ - — | 99.706,513.15 | 210,005,361.79 —
A
—E N EIHAR
e 564,896,846.36 — _ .

i Bh 6 f5t
KIfE K — | 623,591,084.53 | 1,193,973,511.23 | 225,173,079.50
FH 5T 5 — 10,571,061.73 7,295,347.40 22,923,471.68

&t 1,336,095,853.98 | 733,868,659.41 |1,411,274,220.42 | 248,096,551.18

(5 F3R)
20244 12 A 31 H
i H 2
1 LA 1-2 4F 2-3 4F 34D 40

KM 34,907,877.59 — _ _
NAT KR 1,168,684,119.34 — _ _
HoAth A K 7,564,558.27 — _ .
HAh e 2l 5 — | 157,310,089.71 | 435,784,268.79 —
—E N BIHAE
- 859,355,775.02 — _ .
RSt
KM — | 462,487,074.43 | 539,926,339.71 | 684,352,224.60
FHGE 5t — 7,323,402.76 5,639,539.65 |  20,077,996.23

it 2,070,512,330.22 | 627,120,566.90 | 981,350,148.15 | 704,430,220.83

3. KK

(1) AR RS

AN E HEZRS: T Bk H AR\ T JE T A w8 R A LHAE K AR AL T 5
AN EFERI AR . o FIARIE T I R AR, il Rt A AN RS 5 b 45 A i) A1 i 5 e
A IR A5 T 3 R BRI A AU

(2) F A

IS OB AR B RS, A 5] I ERIR) R AR By 5| i 4 i 2L o8 AR 3 i) XU 3 Kk
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B ot e VA v N/ S P 8- o oo S D 2 ot i etz P v S =S 1
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NIPETEERPTREZ UG B 2SSO E T AR T B A E
FIt e () B IR SR R DRE -

BRI MR B RAE TR RT3 AR RN

BRI BRE— B U B M O B B f5T B R A T LR K
BRI ARG B BT AN U 8% A\ AH -

1. 20254 12 A 31 H, DARMMETHEREMABRKA RME

2025 4F 12 A 31 HA A

WH E—RERAR | BOERA BERERAR -
e | AR | i B

—. FEMARMETE
(—) G VEERTE ™ — | 1,620,244.11 — 1,620,244.11
PLos et i ot & AN Y

451 24 1 6 5 7 — | 1,620,244.11 — | 1,620,244.11
(D) HRATELI = — — _ _
(2) M3 — | 1,620,244.11 — 1,620,244.11
FRELLA O E TR R B S — | 1,620,244.11 — 1,620,244.11

XK 7 B G il TR, AR w LR ER i 0 0 i 52 e 2 SR e 3
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(EAT 3= By i a7 vl P28 mI R A S5 o AR S5 A B A AL 2 B T KU ) 56 L A =
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o
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(1) TSR b SRAANEAZ 57 55 MR HRAE 5

ORI f B2 55 5160

REKTT KRS 5 N2 2025 4 2024 4FJE
ARNRIER A R AT S A m@j:; Eggggﬁ 48,036,166.56 463,740,473.43

R A IR A ) K T2

WK R
KRS 5

219,658,302.53

222,985,494.48

& At 267,694,469.09 686,725,967.91
@R A ST 515
RIKT7 KIRAE T N 2025 2024 4F
ARNRERE RN ST A %%%%fﬁ %fz 574,544,276.54 754,914,145.88
& it 574,544,276.54 754,914,145.88
(2) RERHLRIE I
AL JHE LR TT
oo
@A R FHERPAR LR TT
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Efgj it 20,000 J7ER TG 2023.7.12 2028.12.15 &
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1Ry R4 miplhE | msEmE e
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31k ‘%: 11%/7AN B B . .
Eggkkhﬁ‘ 18,500 76 | HRSIBAT IR R 2 A = A 7
31k Sl LA B B . .
Eggkkhﬁ 35,000 370 | B2 TBAT IR 2 Fl e = 4 =
N ‘j( ‘%: 11%7AN . B R .
@Z@L&“ﬁ 35,000 375 | 25 TBAT IR 2 Fl e = A =
N VA TAN B B . B
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KAFNERNHT
Too
KON ENE AT T
2025
gy | A A
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e | e | 2024 4F 12| HEESRHA | HEIREA | 20254 12 | HEHER | @
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O NS ISR IEAN AL S (ST, 9% O SE 4 F7, R e E bR 4 % 1A )
Tilemaster 5 K27 T 2024 4F 11 H 25 HAT (bR EHEZE ) , AR AW
SR JT 4 AE ARG B 9 CVE A SR AE R T R 5 A 25 A0 G 19 182 TR Az ik 45
Tilemaster B{HAGE S =77, HH1 Tilemaster [ 7/ 7 5HHAE E Br G — % E A 551
P A B AT IZ B A B . ALl h AR TS VRAS A BR ST A R BRI AR AT T VRS
AT (RREBIA PR A FHUE LR IS R W TO I B8 = B B Ptk s ) (P4
HPHRT (2024) 25 1986 5) o WRIEVEMGIRE, ZIREEH W LW 182 Tk R E
E AR 21,159.67 378, &L 507 W EEM e AR T 21270 CEBD .

BZ 2025 £ 12 H 31 H, Tilemaster TV HEZE BTN T 2 BAR 1L X S2 AT 58 52,
44 B bR 5 Tilemaster S 3[R BRI b B BT A Lo

(2)2024 4£ 2 A 26 H, Tilemaster 5 Century (Mauritius) International Limited 2% 7] 25
BT, RN 130 5 ROl AT O RHE I AE 2 7] ) 100% 54T .

(32023 4 12 H, RHAZEWNIN/KA TS Sunsteel SN Limited & Sunda (SN) Limited
ZEBWL, UL 1,094,047,400.00 PEAEVERRIG K EFFA B, BiE 2024 6 H, 5
X5 EFERAE MG, AR HRUE 2 e AR .
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DL 1,237,603.60 35 70 SEHAEA 19 4. 2025 4E 10 H, 38 5 W7 O 58 BAE G W 2k 45
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(1) NI E
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K I AR 0 Rk K If AR A0 RIK %
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2025 4EJE 2024 FE R

BT ARG THARMEREESH Bk — PPl A B — VP E
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AT AL R 2 R R A — —
%ﬂﬁ%ﬁﬁ’]ﬂ’i%i‘iﬁﬁ)\ A NN AN 1 47.164.069.07 10.930,369.92
A B DA 25 5 51 A SCAST N 1) 9l e e 2 36,233,699.15 10,930,369.92
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B A 2025 412 H 31 Hib, RAFJoTH P 1 E LKA F 0.

2. BEEM

B 2025 45 12 A 31 H, A2 o i S e 1 B i F .

. BERGER B EFH

WA 2026 £ 4 H 9 H, AN R AALE R I 5 HfR H G20

+h. HAREERER

(1D #2025 48 12 H 31 ik, AFRAMITE RS IR & B80T 115,571,341.48

(D)2 2025 £ 12 A 31 H, B _LiRFIAN, KA FJG 7 S 8510 LA B EFH .
+75. BATIMEHEREEN BIERE

1. MR
(1) %MK P &
K 20254 12 A 31 H 2024 4F 12 A 31 H
1 LA 181,584,534.96 204,020.20
/Nt 181,584,534.96 204,020.20
M RIS 1,815,845.35 2,040.20
H1t 179,768,689.61 201,980.00
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20254 12 H 31 H
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FH A THRIRIKHES | 181,584,534.96 100.00 | 1,815,845.35 1.00 | 179,768,689.61
Lrps £ I3
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Gy, N
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Gy, N
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IR 2 R ) HAAR T A
(OF 2025 4 12 A 31 H, TEHIHHRIR K AE A 1 R OK R
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T2 H A THPREIR K VHE 2% R A PRV S B B ILFHE = 10,
(3) IR AE 2% 1) AR Bl 1
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s 2023 4F 12 AR 2024 4% 12 1
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H31H R IR R | R | A AEsh 31 H
7 AT R PR K
W — 2,040.20 — — 2,040.20
(4) AT BRAZ A B RSO 21
(5) F&RERTT VAL AREHT T4 1 IR 214 1
R 2025 4 12 H 31 Hax |5 MO R A o
DA /_( o A :l: \rl AN A,ﬁ
AN 4 F) i ] (%) N ]
Keda (Tanzania) Ceramics Company 50,102,639.02 27.59 501,026.39
Limited
Keda (SN) Ceramics Company 27.688.467.99 1525 276,884.68
Limited
K'edg Ceramics International Company 22.933,636.32 12.63 229.336.36
Limited
Keda (Kenya) Ceramics Company 21,766,565 45 11.99 217.665.65
Limited
Keda Cameroon Ceramics Limited 20,351,175.43 11.20 203,511.75
it 142,842,484.21 78.66 1,428,424.83
(5 %)
o 2024 4 12 H 31 Hear | RO ZRsr ) .
DA /_< e A i \I_I N r‘,ﬁ
HRLZH, o A (%) DRI UE 28 4340
Brightstar Investment Limited 204,020.20 100.00 2,040.20
&it 204,020.20 100.00 2,040.20
2. HAehNBEk

(1) RIR

T H 2025412 A 31 H 2024 4 12 A 31 H
ML eils) _ _
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FoAth RSk 139,992,360.26 40,704,849.18
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D%

WIH (E ot )

20254 12 A 31 H

2024 412 A 31 H
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150,000,000.00
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TH (Bt AL 2025 4E 12 H 31 H 20244 12 H 31 H
/Nt 150,000,000.00 —
W K HEE — —
it 150,000,000.00 —

@R T A T 1 4 1 RSB

(3) HAth Rk
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W IR 1,592,146.65 456,635.09
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I 20254F 12 A 31 H 2024 4 12 A 31 H
BT AR K 137,632,287.68 40,075,978.09
wHe 408,311.56 —
TRIIE 4 K 4 296,369.40 296,369.40
oAt 3,247,538.27 789,136.78
/NE 141,584,506.91 41,161,484.27
W IR 1,592,146.65 456,635.09
At 139,992,360.26 40,704,849.18

IR J7 5> He i 75

AR 2025 4 12 A 31 H IR 5% = Fr Bois A 1142
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J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

2025 12 H 31 H
] N 17 2R N
SH W | 4w R R
S 1rc 141,584,506.91 100 1,592,146.65 1.12 | 139,992,360.26
f 12 _ _ _ _ _
—MrE _ _ _ _ _
aik 141,584,506.91 100 1,592,146.65 1.12 | 139,992,360.26
(a) #% 2025 £ 12 A 31 Hik, &FFE B RISRIKAES
5 M ARA MR (%) | RIKES M T AN R
PRI BRI U £ — — — — —
FRAATHEINKAES | 141,584,506.91 1.12 [1,592,146.65 | 139,992,360.26 —
?P’ GEAEELEES 137,632,287.68 1.00 | 1,376,322.88 | 136,255,964.80 —
oAk 3,952,219.23 5.46 | 21582377 |  3,736,395.46 —
At 141,584,506.91 1.12 | 1,592,146.65 | 139,992,360.26 —

(b) #ZE 2025 4 12 H 31 A1k, AT —ME:.

/r/«—

B 2024 4 12 H 31 HIERIIRIK AE 4% = [ BB Y o H 42

B BRI K HE 5 o

2024 412 A 31 H

K UK [H] 4% %401 RK v 2%
N i N TR L K T
£ 25
E AN (%) E AN (%)
L Vid= 41,161,484.27 100 456,635.09 1.11 | 40,704,849.18
BB _ - . . .
BB _ _ . _ _
it 41,161,484.27 100 456,635.09 111 | 40,704,849.18
(a) B % 2024 4F 12 A 31 Hik, A&bT 5 —Fr Brf bR g i £
25 W AE RS (%) IR v 2% K TH B b
FZ AT EEIN IK U & — — — — —
AGTHENKIES | 4116148427 111 | 45663509 40.704.849.18 —
Horp: & G F P R BE
" 40,035,978.09 1.00 | 400359.78 | 39,635,618.31 —
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J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

e WA RS (%) b7 N QS T THAMME B
HoA K00 1,125.506.18 5.00 5627531 1,069.230.87 —
it 41,161,484.27 111 | 456,635.09 | 40,704,849.18 —

(b) #ZE 2024 £ 12 H 31 Hik, AT —E. =M ERIRIKHES
(@) PRI 4% (1) A8 B 47

. 2024 4F 12 AW &8 2025 4 12
H31H R EEEEE Reasssy | sy | A 31TH
b 7 8 R K
% 456,635.09 [1,135,511.56 — — — 11,592,146.65
(% %)
" 2023 4F 12 A B S 2024 4F 12
ES] \ : : -
A31H R eEsEE | eaisisy | Hinassy | A 31TH
b 7 8 R K
% — | 456,635.09 — — — | 456,635.09

(5) A< HATE S A% 4 1) A ST ST S L
(Ot R K 7 VA [ A At RS s o

Lo 20254 12 H o7 HoAth B ISR R o
DR R 5 N i 1 i) 7N

AL F, K 31 {4 I 1% B! (% NS
Brightstar Investment KIKTT1E 1AERIA, 122
Limited ek 50,711,477.84 f 35.82 | 507,114.78
Keda (Tanzania) Ceramics | <EEJT1E N
Company Limited ek 13,743,825.50 1 £ 9.71 137,438.26
Keda Cameroon Ceramics | BT 1 1R, 12
Limited ek 8,099,406.87 f 5.72 80,994.07
Keda Cote d'Ivoire RSN
Ceramics Company %gaéﬁﬁ 791357028 | 1 4ELLp 559 | 79,135.70
Limited A
Keda (Kenya) Ceramics KT N
Company Limited Kk 4,805,954.84 1 FPLN 3.39 48,059.55

&1t — 85,274,235.33 60.23 | 852,742.36
(8: -3
oAbk
o » 2024 4 12 1 " IE/lﬁﬁﬂW,T}\ 5
AL FR AR I y i W SR B IR THE 2%
31 HR%
(%)
Brightstar Investment RIKIT1E \
Linited o 39,765,222.32 | 14N 96.61 | 397,652.22
TR N SE A

%Mﬁi FTFHAIRA {%}%& 296,369.40 | 1 4ELLP 072 | 14,818.47

127




J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

2024 4 12 J o7 HoAth N ek
AL AR R 5 . MK % FA LE PRIK 2%
31 H&Hi (%)
0
Keda (Ghana) Ceramics | KEE71E 205,764.47 | 14ELLA 0.50 | 2,057.64
Company Limited ek
Keda (Kenya) Ceramics | KREKJ71E N
Company Limited St 49,648.52 | 14ELLN 0.12 496.49
bk )3 B4 A BR A =] HAth 40,000.00 | 14FELLHN 0.10 2,000.00
&it — 40,357,004.71 — 98.05 | 417,024.82
(D AT R %% 4 5 v B 8T 21 4R T HoAth B2 UL
3. KEIBRAE B
(1) KHARBA S E S
2025412 A 31 H 2024 4 12 A 31 H
Iﬁﬁ V" ‘{' T
T 45 )aug@ T B A gﬁ B 1
S IN=
Eg“ wl 1,948,743,669.41 — 1 1,948,743,669.41 [1,941,664,769.41 — | 1,941,664,769.41
RVAS
(2) XFFAFE
AR | 2025 4
e g 2024 4 12 A 31 . AHANE (2025 412 A 31 |+H$ | 12 H 31
% AT 1] it . T
R | BRE
FifE (0N FE
30,000,000.00 — — 30,000,000.00 | — —
HIRAF
Tilemaster 1,911,664,769.41 | 7,078,900.00 — 1 1,918,743,669.41 | — —
Investment Limited
&t 1,941,664,769.41 | 7,078,900.00 — | 1,948,743,669.41 — —
(5 3
AH] | 2024 4F
Lo 2023 4F 12 A 31 X AR 2024 12 A 31 |[iHR | 12 A 31
7% e . e
W | AR
FetE (M) KE
10,000,000.00 | 20,000,000.00 — 30,000,000.00 | — —
HIRAF
Tilemaster
Investment Limited | 1:11:664,769.41 — — 1 1,911,664,769.41 | — —
&it 1,921,664,769.41 | 20,000,000.00 — | 1,941,664,769.41 — —

(3) HA IR I L 26 R 2 T KSR B AR T AR AR O R, R
HEATIRAELTIR -
4. BWBNRE L RA
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(1) 2RIR

2025 4EJE 2024
iH
'@ AR PN AR
FEWS 184,892,909.37 25,229.393.26 204,020.20 194,451.15
HAthE 55 — — — —
&t 184,892,909.37 25,229,393.26 204,020.20 194,451.15
(2) EBEWE (r7i)
2025 2024 FJE
i H N
'ON A N BN
AR 45 2% 182,070,857.49 22,739,078.86 — —
Vi 1,231,873.29 915,466.15 — —
b=k 10,447.69 6,417.56 — —
HAthy 1,579,730.90 1,568,430.69 204,020.20 194,451.15
&t 184,892,909.37 25,229.393.26 204,020.20 194,451.15
(3) FEWSE (rHuX)
2025 2024 R
His[X 4% FR X X
PN A 'ON AR
Y NIPN 184,892,909.37 2,490,314.40 204,020.20 194,451.15
ASE PN — — — —
it 184,892,909.37 2,490,314.40 204,020.20 194,451.15
5. #wia
Wi 2025 2024 tEFE
FASYEAZ B K A AU Tk 150,000,000.00 —
. MR
1. HJWIELE MR RAAR
TiH 2025 FJEF 2024 FFRF e
SR PR B RS, AHE O P
A -10,452,663.95 -2,154,450.
SR 50.00
TE Y WIS IBUR AN, (S5 AR IEH 208
SEYMFR. FEEFBEEME. IR E bR
o o - . 2,000,196.00 95,900.00
WA L A 790 28 7= AR RS RS i 1 UM A BB
A
Bax [A) 2 ) 16 278 b 55 AR S 1A A E AR E ML 55
Sh A 4ol U S R P R i S e gy | 0248315 3,104,002.19
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J IR AREAR [ B 2 BB BR 23 7] W S5 4 R PR

T H

2025 B

2024 4FFE

eH

FCHHMEAR B 2 LA Ak B 4 58 77 0 < ik 4 £
A 45

=
AV RAH SR8 i s AN B 1 A Y — IR B
H, iz BT SCH A5

PRI« B AU v Rl — R AE A BB 2
REE

SRIEAT YRR B K T RS I B[R] 9 7 A v
e a]

B 13 % T2 A ) HARE AN RS H

5,693,511.53

1,675,076.08

FoAt 5 A AR W R ot i SO 2 5 H

120,620.04

AR22 H VE A 2 e A

15,386,495.13

2,720,528.27

Pl AR H AR AR A T A BLR T L

-849,665.99

40,675.52

AR 22 VE AR BT 1 A

16,236,161.12

2,679,852.75

Pl VAR BB AR AR 22 V5 2 15 A0

RV WA= Sl 4 & NINE | 32 S i A FTRE LI

16,236,161.12

2,679,852.75
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