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ERI5ON 6,334,373,469.18  6,802,399,203.16 -6.88
EN25%:N 2,741,701,906.19  3,045,097,410.96 -9.96
HEZRA 2,637,674,842.76  2,638,541,398.48 -0.03
BT 440,464,303.39 491,260,328.67 -10.34
A Z R 145,200,048.96 173,687,129.85 -16.40
55 2% FB 68,793,011.52 61,373,187.10 12.09
REENTENISRE RN 757,848,184.44 860,323,998.95 -11.91
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_ ERI29Nsd R %944 ERIEL
ATl 19N % EFIE (%) . . )
LERF(%) LERR(%) LEEF(%)
RirzE 6,244,271,068.19 2,647,021,657.94 5761 -6.85 -10.36 B e M ES S
FRIBFHER E At 27,929,898.22 35,493,002.57 -27.08 -29.58 958  ALBUNAIENE
=0l 6,272,200,966.41 2,682,514,660.51 57.23 -6.98 -10.35 B 60N ER R
FENEDTRER
L2 9Nsd 377934 EREL
NER =31, 9N R EFE (%) LERHE(%) LERR(%) LEER(%)
ENE 1,860,273,532.77 854,473,390.39 54.07 -4.59 -3.46 A0S ED R
ENE 910,394,741.73 395,356,883.58 56.57 1243 -15.15 EM3NESS
WY 280,450,249.35 108,159,319.00 61.43 -8.89 -14.33 #2451 8D S
BEX 513,417,760.10 220,879,862.19 56.98 -18.76 -22.80 B2 ED S
Ti 498,339,665.97 182,172,219.32 63.44 -14.24 -22.45 #3861 ER R
E5% 720,001,862.41 290,900,918.82 59.60 5.49 .82 213461 ER R
R 1,292,089,364.03 507,396,156.13 60.73 -1.81 -6.60 EMmOMTES=
i E D 197,233,790.05 123,175,911.08 3755 -15.83 -18.54 EM2.081MES R
At 6,272,200,966.41 2,682,514,660.51 57.23 -6.98 -10.35 EMm.e0 N ESS
FENVEHHXER
ER129Nsd Sl AL EREL
K 19N % EFIE (%) LEEH(%) TERRE(%) TEIEH(%)
x5 1,941,066,875.16 847,789,420.73 56.32 -5.86 -8.73 B3 Es=
et 1,339,150,453.20 528,283,035.66 60.55 -3.88 7,74 B es T ES R
i34 1,353,379,007.28 570,493,984.29 57.85 11,79 2171 535N BN S
S| 474,466,778.20 182,620,615.75 61.51 -8.44 -14.88 BN ESS
il 430,963,387.97 163,485,685.76 62.07 -5.20 -11.70 #2801 ER =
il 469,652,706.14 209,823,060.33 55.32 -4.17 -10.02 EIM.I0NES S
5 260,706,279.83 179,313,428.88 31.22 -10.13 39.11  AL43MNERR
HO 2,815,478.63 705,429.11 74.94 415.07 41373 #mM0.06 N ED S
&it 6,272,200,966.41 2,682,514,660.51 57.23 -6.98 -10.35 EM.e0 N ES S
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3125 9Nsd Sl AL EREL
HER BB 257 EFE (%) LERR(%) LEER(%) LEEH(%)
EE 2,789,561,456.77 834,926,762.76 70.07 -0.67 0.34 B0 ED R
e 1,893,553,208.62 1,014,763,706.36 46.41 -8.18 -6.87 BTN ED R
5n 1,561,156,402.80 797,331,188.82 48.93 -14.82 -22.67 BIs19MES S
FRIBFER E At 27,929,898.22 35,493,002.57 -27.08 -29.58 958 HL81IMNESE
At 6,272,200,966.41 2,682,514,660.51 57.23 -6.98 -10.35 EMe0NED S
2).FHEEB RS TE
ViERR OFEA
=ttt HESM EE=E
FER I==K{v] Hrr8 HEE EEE EEFIERE(%) LT EFIER(%) L EH(%)
EIvE Pakas 279.11 327.29 159.85 -27.10 1.33 -23.45
SEINE Pakis 305.73 347.93 217.22 -26.60 -10.02 -16.93
" Pakas 104.87 116.96 76.93 -22.94 2211 -14.72
B Pakis 190.61 216.31 183.53 -36.32 -21.72 -12.97
T/ Pakks 349.25 359.45 141.61 -17.96 -14.53 -8.15
e 5% Vikis 268.96 279.95 167.59 -12.25 2.69 -6.98
bl Pakis 546.07 573.05 300.11 -18.17 -4.96 -8.94
Ao R B fth Pakns 271.40 239.13 148.30 -0.85 -7.96 0.40
ait it 2,315.99 2,460.08 1,395.15 -20.36 -7.56 -11.87
QB).EARMBER. EXHESRNEITIE
0iEAR JVAER
(4). AR
B x ™M ARM
ATlER
Py iR TERESL  FEETRLE
Al RABEAE ST LEREEH 1BIRne
EAAL(%) - BRALGI)  EEEEEAC)
RIPEE FORERMIAE 2,647,021,657.94 98.68  2,952,850,864.14 98.69 -10.36
RrpshaRkEr  FOREEMIMA 35,493,002.57 132 39,254,882.53 131 -9.58
&it 2,682,514,660.51 100.00  2,992,105,746.67 100.00 -10.35
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PERER

TG LEREA TEEHR
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BREFENN S RE A -323,340,139.18 -49,063,407.74 TER TERAHENFREIEEMN,

FERENTENNTRE AT

-725,602,098.99

-824,564,591.85

TER IBRABIANNERY. BRAGEESELAD,




KFE (603877) 2025 F RS |

EERITES DR

(D) EXELSSHFDEARTRIHEA

1. BEFERAGKR

36

Bt ™R AEM

AERFRE LEEERY AR ET

HRAFN hs% o) B EHRERER
B & AEHRRH EE£51 (%) LERERRE (%)  Toptkfl(%) ERiEE
AT 28,427,040.45 0.37 41,078,485.26 0.49 -30.80  FERAHMAEETAL,

FEEFHATE LM HHATLMER

HEIRE 145,144,531.66 1.89  38,302,883.29 0.45 278.94 AL
VERESE 8,300,000.00 0.10 -100.00 FERMISREFHEE,
R A TR 747,895,860.63 9.76 1,286,261,426.47 15.27 -41.86  FERABMIGAL
RAAL 2 45,588,550.32 0.60 89,816,470.19 1.07 -49.24  FERABNREVPIERAELD,
ey 12,808,399.25 0.17 37,518,552.17 0.45 -65.86 FERAHREIMRELDWEHE.
DHR AN G 7,313,685.01 0.09 -100.00 FERAHEGDHBRFN R,

2. BINEFER

4, HfthixPA

Vig Al

OfEHA



KTE (603877) 20254 ERSE | BEEITHES O 37

(). FEARER

NEIERFRTEEE 7 1,435,293,887.357T, IR EFEFREI300,316,316.3570, PEIR17.30%, ZREZERBAFENN208K, W EE
016K,

(2). MK AR 1B R

NEHAR N WK/ 548,235,654.1370, W EFERIEN17,178,966.4075, 1E1E3.23%, WMUKIKIEZ R N31K, W EFIE
nax.

(3). NIk AR 1B
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PEACEBIRDZz %t e 912 786 77 203 -126
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PEACEBIRDE % InEs 920 815 51 156 -105
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MG/ EETE pi[IEE] 18 37 19 0 19
it 63 104 45 4 41
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IEHRRER
OiEAR JRER
IEH RIS iR ER
OiER JVAER
IEESBRIER
OER JVRER



KTE (603877) 20254 ERSE | BEEITHES O 41

(73) EXAEEMRNNEE

FEFRERNAEAFEZIE10% U ENSRAFER

ViERR OFEA
Bt ™R AEM

N NERY TELE AR R R TN ik 2
TRATSNERNERAT 27 APSRANEEER 1095007 5,734,091,967.72  1,791,560,394.65 7,30,094210.09  -57,651,211.93  -50,235,602.71
HNATOREREERAT 74T il 1550 147.469,77095  30,149,95139  405,019,83878 5395320861  40,565,234.38
BELTSMRERAT SN Otf WAEE 21,0005 27522631575 247798883.53 14736123864 3897177524 30374,709.70

REHAREESNLEFAENER

(N\) REERNEREERER



KXFES (603877) 2025 FERSE | EEEITRS SO 42

7N QFEXRTFRFEXRRREROITIES IR

—) [Tk REMES

Q@ =,
BREE T AL M &

o [ AR 5 17 ol N 12 Bt AL .
MEEGEHNBEREREHTM
Bo fTUHHER. BHKRK. =
BCHERAERE, KESLK
SRRBEBEHEMR, TR
KBERR, BROIMERDT
WESEWS A,

@ =Esm,

KX TREGRE

ARG DREFEREEN, &
EE&T—HRUEERIRK. I
ELERBRAREN, BE2REM
FENE ; BERBEEREHESE
K. HERUFXR ; iz E
B E & s R R MELAR
SR kR P o

AL 5T 2 T elFh

FOEFMERKRARTEE
E. BOERFIIDREMR ; R
REFHE" KM NME"F
K, 2MEFEL. A, FE
MR AIFELNAE, 86
R ARETINEERES
fEan,



EERITES DR

(D) AE R RS

ViERR OFEA

RAIU" LS PARZENHB/RE " A, N SN EREEERR " NESR, W RENRE. BUEERS). 2NEE" M
BEfZL, BRI TR ZmBET ) EEK, U ARIRHE AEHA%, BREREIARNEES, A EANRFFITEBEZ Y
SNRRFEL R,




KFE (603877) 20254 E1RE | BEEITHES O 44

£51 %
ViER OFNER

BE20265F, NERBEFFL HE RS REEK, L TFHRE . "FrER M RE AOINFE, FEETNA
BE B r

1. g B EERF
RIFRABNROAF, 2026 FAFIFHS TR T = ARAEELL :

1) RFESERME : BE25-35 5 RIEMM LA/, FEEh " HEmRE "N mENE
T Ko BESMII0FFENERE, ITE—MEMEEL. FREH. REG 25K
BRds, REeFaMEnmhE, FEaRETmEEEE.

2) ‘RETLEDIN : BEN18-28 5 ZHAF R L MIRMLEAN L. BN, OO EEARONER
Fm5RsS, £&"RELLERLve in Joy" NEFmESE. mEEHREANBCH, P
FEEIRTEMRIL R, ERNENEENTRNE.

3) MINI PEACE : EfI0-14FFAEN) LEN " FEHRINHER", WeIEN". "RBEN"NZd
B, EERMEBAIPEER, BEIFANBSENLOMFMERMINA, A REEMAOS™
A

2.7 BT SRR

NEFEIEET ARARE, BEZOME, MRTmEFER !

= 1k VA= LES oS
ellk CE Y14 SR 414 R

BEBBARETY RBUHEREESND BUXSKEXNN MEELE. TES5 PIMRG2EARLK

B, @I meliH KL, FIEERNK 6, BAREIES®RE  FF. AR JBEF B, ARERNER

BIImELE, PR o T I ZOomENLERIKR EZXRHIRNE, HE
51BmiT 5. BEFUER.



KTE (603877) 20254 ERSE | BEEITHES O 45
. ZBEEERRK

ATESEULRBLEN, BASEEENE, LNIESHERK

( N ( ) ( N

B

RERUENE. E8E5825%
RIENEFMRE, IEARMAR

;%E) H_ﬁﬁ%ﬂﬁﬁ )\éo

I

Jijif

MIRSINAREMER, =
MEBAEHRE. MWENIZER-E.

FE 7
sk ELLNEXD), WIBFE
IRTREHEH, JE2R
BmhE B,

4 MR RFAR

RERITSERNE. B REMHEETS !

|
:

MEITIFEHNRERR, BIRAFUREBEETA,

NG

1.

AN

KIS mm B R A A Ao

SRICER. BRREMMANRERRES, FEREATRXREE,

RUWHNBHERERE, MRSINREEEHNE, RKEALEIH. mEEANSRERMN.

BERAMHEE, BdRO0RMBEXR. IFMRRER, BIhFaRSE IR .




KTE (603877) 20254 ERSE | BEEITHES O 46

(=) FTREE XS BY KPS

ViERR OFEA

1. E N R 3R

NEFFANERNFEEN ERBITIWEEREFTRELRR, ANERMNENRERS, THEFERS, TFRVBI. TiEE
M AF. InditexFEFRARIGRME, ERENMRMMRE, HEnSNERNFENERATND, fmdelil. REmMEES K
BEFINR. B H@mAZINTHRS, AREmRIZEIEROTNHERSmENERREMNEEE, REZR. REER
EREFEFEHEBEERTR. ARRKABMN T ST EAERTRONEER, FHINREMERENEBENZZIRNDEES
&, FERAREIEEMFIMST, DN mEEE XM,

2. REEERIBETIRITEE TR LRI R

BEEHLRE. EERANLKEED, KilBARXME. BF2ft. BRREFRANRENALE, BinHEEEBREL
BEER. MERADANNEN, B, BENENERS, QAFRBRFIRRIVEREABERREN. MIRFTEEIREEE
FEORIMERREFE LRRAREERTWN, REANTRIZIT. EEARNSFPERNEREE, SBS BREREARIGHER
RIF=ERARE, FERYARZEWSTTEEATFEM. AERFBIRFEEIRITART IS, BUBEEEHE. Kin
SEHEXIHLRITHMAESS, RBe™RAABREE,

3. BT BN KU B 39 2R
RPEBERESEmSHEERBHEAMBL, BMERK, FRENZFE . Bal, ARG~ mVHETHEEEENR, FE
SFWENERLEN, WEFBKBENEH, HEETMBNTE, BRAUEERRRIMEER, B ORMEEREE, A6

FIARMBE BT HFER, HMEMABDMSKAMEE WS, AERREBEZWFEAHLLTLEE, REROZFND
MIFLECIFPVEMTE, ReSMEXLAZ LRSI,

4. 1N EE AR U P Re 3 2R
MBEBSATUWSHEBAME). ATNEFELERE, BREE. AREE, NSEBSH mMAEE, EAREEY
RAETESHAATARBETII. EBENRUBEBAAER, BEHNMHRBEMRRENER, NTFHABNRLE

BEMEE NS, ASRKEEEHRMNEM L, FEMEMINBRNLSESNES, FERENERRREE, BEMmER
REE. BERE, YLREAIMBBRNENEET.

5. EFHEmERENMRITER

NEEFBRTIRK, AEHAFNLERS, FETUERXINEE, BEARTERBELVZIHENNME, SEKMmH
EER, BEREITREKNES, B8, EUEEEFES, IRTHNRLAELEN, REMAFRESEEFEZNELE, HEE
RARBBEEDMENNIL, AT —HEEIERENERR EE, BANRTHEER, BOEFLR ; 5—HEHBIBERE. #
RERBEMEIEFRM, MHUERSEH.

6. A7 1557 F B PARS RE 1 KB Ko 39 2R

FERENSRERLBRARREMAIFRNIIED, ARADETERE—ERZELEN. REQAT BRI TIERFNAT R
RIFER, BIMEMAREEHNEIEXSANIMERL SHEFTE—EFM. KK, RABRE—FRL2ATEEGE, HUEATE

FER, TEATBBNG, TONYAA TR ZOHAMNREERREN, FHEAABNEFHED. TERXNTIR
F£7, NABKPRELRBREE LRI E b,

(9) Hfth

OER JHER

t. AFEAFERENMENERBE. BULBEFRHEER
&, &EENREENTERHIEE A



NERE. RS




KTE (603877) 2025F EiRE | AENRE. HIEMNts 48
—. REIREEXIERIREA

REMA, QEREBLRENE) GE5E) (EHRFNAEAN) (LBIEFRSARE LT FER. EZ0. AEMAEE
XHEURAABER)NER, TTEEZANREBLEN, WEAEEIF. RIBE(REE) (LHRBERES) FHEXERENN
ME, REPARARTBUEEFR, (RAF)NENEEZRNBEFHENERRTE, (BEFINEAN) FEEZEXH
ERNELE, X (QREER) MAXHEHITE. REGEBEITEPEIEES A (EHABaEAEN) FHE M X4
WEX, NERARS. EFSNESAEERAMVAENSR, A TRONE. ARG, mENMMNEERREZENZEIA.
EENSEREE AN GG, ARAEFTFHBRE, ATULAEEBARTBERREFSENELESR, HIFQTN2E
RARBRAT oo

XTEERAS EHARNXR | ERERATANE, REBURASEENEETNABNARNELE RS ; ARSERE
REAR. B, M5 ANV SHEHE " BIRTZ", ADEFMRABNEIIRIIEE. ABREXZEFEE. W18
A

REHAN, RATERRB(LHRARNERREEENE), BITHENNEBRENS,

NEPRBEERE. TEBUEMAFPEIIN X T LA RARRENMEREFTIEAER , MEERER, WYRRAREA

—. REEkRREER. EEEMAERIELBE~. A, W
5. M. WSEFEMIIERREIEH, UREMAT IR
HEMRMVRRGRE. TEEERBEIFITY

VER OTFER

RAKFEFAGCLFAERNBEARESEK. 228, ANTHRIRRSHT, BOBENE, BATEWNE, AFREE
HERSNEMVEFERHEEFSS SEERIANR, BURERNGSBENG, HEAEXK, ARSERERAEAR.
B’E WS MM SHEHE BIRT", REAEFSMASNEIRILEE, NMEERXM EHATIRIIMEET,

EREAR. REEHARREERHNEMEUNESQABERRERELSHER, URELRZSFRERIZFBERLERAE
W ABRIEE. BRIEIBRIEE. BRERE LSRRI



49

NERE., WENHS

X¥F5H (603877) 2025 FEiRE

€Ll 00£'858'L-  816'8€S'L6  819'L6E'Eh 1e
1-11-£20C 12010207 HUIEE
g 1586l STEEWEE  000'06- 00€'3¥8 00€'8¢6 LI-11-£20T 97-01-8107 G & YEUZU Wet
2 1987 STEEMERE  000'6EL- 9pp'TLS’ by’ 199'] L1-11-£20T 81207207 Ly & HIRIE ]
2 008 LI-L1-£20T 81-1 17207 Ly & £ETH FXE
2 008 1-11-£207 81-1 17207 55 % IR E
g 008 1-11-£207 81-11-7207 86 bt EEH, =Z3%
x L1-L1-£207 71-50-€20C Ly & £2 ¥
JARAA{14 80-€0-1707 HHTIE
g 9566l STEREEE 00006 651'L6L 651'£88 LI-L1-£20T L1-€0-5207 55 & £5 [N
1-11-£20C 62-11-8107 HER[E
LI-11-L202 0€-90-5207 BTy
2 o9t HTOLWEE  000'9E1- 960'9/9'y 950'118'y 0€-90-5207 61-60-0207 €5 & (BHE) £ T
HHOOL'ELT | M B
2 69 L HH000'SE L ST ENEIENYH  ooL'8vE L SPL'9n0'y Gr8'r6E'S £2-10-6207 80-50-£107 9 & (PR EHHYE €8 YT
N STEEIEYE  000'09- 00L'8¢y 00L'86% L1-11-£20T 62-11-8107 65 & £5 ETE
x UG'LYE'LL  TUE'LYE'LL LI-11-220T 81-1 17207 86 & £3 ¥
1-11-£20C L1-70-€207 YD
2 p8EsT 007'2L8'L 007'2/8'L 1-11-£207 10-21-2107 65 & A=t w0
e (L) BT VHeEeg Blyug  gRM¥E EHHes HETTHT B SR T) e (2 Ll 2
¥EVLEE Eﬁﬁﬁ% N
(ENANN s
2o
PO BHEN
(E=]]
M N FHMYYEEGENEED B MBS HN T T (—)

WEIHEYHRSHGENEE "=



KT (603877) 2025FEIRE | AENAE. IS 50

e FEIREN
NEABEEK. 248, BRAKIERERADES, XTSEAEFFRS, AEEE+HE2E

SKOTF AKRRER, PERENREEREISK, PEHRIVERESBERESES, WIETEMTIEKE
TREFRS,

T NERFBINLRE (TR) BRATDHITES. 24218, BRAA (LR hAEESEBERARANTEES
RF. BERAFE_RE. FZBEFZES.

- NERBESR, XTFEEHASKEFRS, BETRABRNDERRADEZSHN PREISKE, BER

i IE, TRAARAEAERARSEESFRS,

THlE BERTESEASEWD, TRATERNEBRAD T moE. EHENLSE, TRRARRAETRRE
NEEE, REER. BISAEFRS,

P WNEAFRIAKRESR. BIZAEE, BETRATFERNERQBRISZE. IHNRRZE. IHE
S ESFEERS,

e NEASER. BISAEE, BELEXRFEHARRMKRNDERASRESEE, RRLKE,. FEMKE
FHSH

s MERBES, XTESEHRSHFRS, BETRMNFUE IRALEERATIMSEE, THE
RROEBRRRESE, THAERRZITRERQARSZITINEFRS,

FF= WERFIRIUEE, TRARFEFZREE. BETERFESLLK, EFREEZBICFRS.
NERATIRIES, HHW (PE) ERABVSHTA, TRIEBGEMHRODERABDRIES, T

RE BEFARMBRADRIUES, TRETXAFERITENRESZHR. BETRIMERARNDBERA
BV SMRILE, KRAGEIZIE, FMERSEZEMNG (TR BRATMIEN S S BFIRS.

TyE MERBRIUESE, WITERIMESHAHLED. SREMNA. BETRERKZHEEEZHERD
B K IEFIRS,

AR MERATRISEZE, BEADT@MAFROLSEIE, LEFIERITEE. SEEERS,

S~ RNELABUSATA. EFEWH. BELEAF (TR BRABVS2E, FEUKFEERNDERA

AV SHa2KE, AMRIBALFRROERATESEE. SE2EFRS,

(2) RERKREPABEESNSLEEARNERE
1. ERARBAERER

VER OFNEA



KTE (603877) 2025F EiRE | AENRE. HIEMNts 51
FERARKE R AREBALZ T ERARBEAIBENIRS EHREE IR B ER fEHALL IEHER
HITF AKFESEFABRAA o 19954
THRZERABIEGRAT WITESR 20224
TRRARRAEBRRTAE HITES 20224
BEH KEZEHBRAE BEE 20174
TERREABRIEEAE] BEE 20234
K K FESEFRBRAE] ElESEs4 20224
E=3AE-UN 20244
TR RATEEGRAT PITEERAE 20234
R AR EAIER
1B A5 B
2. EHMBMAERER
ViERR OFEA
FERARKR Hth 2 I Z R EEMBMAIBENIRS EHRR I HE (EHAZIEHEA
KT BRI BKIZ B R A E=) 20094
PeaceBird Holding (HK) Limited PITES 20164
TEMBNRZEBRAE o= 20184
TETBERALBRERAT] s 20224
AXFEE (5/) HABRAE =) 20254
TR ZEYRE (TH) BRATE PITEERCZAE 20234
RARA (bR RERESBEGRAE HITES 20234
TRIERIBESUEL (BREMWN)  HITESEUA 20234
TREARIVBESUE) (BREMWN  HITESEUA 20244
TRERRCEABERRAT PITEERDAE 20244
HES IS RN EEIEG R AT HiITES 20184 20254
EEK 20254
PENGYUAN HK INT LIMITED E=E 20234
BT EMERBRAE] PITEERCZAE 20184
MLERARERERAE] HITES 20184
AL R IR B R AE] HITES 20184
ANES R = T & B IR AE] HiITES 20184
TREEREEERAE BEK 20194
TEABREERAR =S 20224 20254
KE BRI KIZ R B R AE eSS 20244
BRI EMERIL B RAE] g 20244
IS REN EEIRGRAT 45 20244 20254
BE 20254
XFE (8@ HRERLQE Wz A 20254



XFEE (603877) 2025 FEIRE |

NENRE. RS 52

FRARKE Hh B[R EHMBAIEENIRS THRC IR HER  (EHALLEHER

KRF) R FEEREEMEEEERAT o= 20104

TF= TRERF B 20104

Ve wmEmM (RE) BRAE I EZIAE=UN 19994
TEE T XKZE HITAXKRER SRR 20214
TEEESESMHRRAERAR W EE 20214
TREA RSB BRAE WMyUES 20244

EE AT ERIME S PAEID (BREIA) 20204

EEMBAER

1B B935 B8

(Z)EE. SREEARFMER

VER OFEMR

BEx. oREEBASFMRRRIER

EFASETTREAFNSEIIZ
EREIpt::

FNSERZEZRSTIRIERZ]R
WXTER. eREEARFME
TR FZWEAKIER

X, sRBEEARFINAE KIE

ESNRREEARFIBIKIR

B
REPRRESNSREEARSE
b SEENE T =yay

REMR2AEZNSLEEARR
FRIR1S MY IR R IEF TR

REMREUREETNSREEARE
FrIR1S #r B RO RE 32 11 S HF
REPR2RESETNSREEARSE
PRIR1SF R LT IBRIE R

NEEE. BREEAABMNER S A REEECFNESERERSHRERRES
=, BRBEEARRMERS DEHREFSHERNT, EFRWERETREES
HERTRERIRASHERTRIT,

=
=

NEEFRFMNEEREZEREZWN2025FERAEE. SREEARFIATERR
2026 F EHB 75 1T 7 INE, NN 2025 FESE R FH MR AT SRR IEREM
NWER, BS5RFAKGFEEBRERN ; BNATRBR(EFTNSREEARFMNSEZ
BIBHIE) IT2026 FEH M A 2o

1\ JRIIEF

R BEAERBKITREGE, ZETEEERAS
BERFBREELN.

2. FRUEBERSHIEEAR
FIRUBERN LA INAERIRS KR,
ERBNBERNEE MR EEARNFMIZREERNRS SR URRHBEER
BiimgE, XINFEEZETAR, BREELES. 28RHE. REET. EEHFAAE
#HITE%, BRREATS(ESNESRAEEARFNSZZEEDE) 11T,
RIREH, RAEENSREEARFIMKIE_ DRIE FZBY & o

FiBE N8 HT/E (BH) ,

1,107.73 A7t

RIBABT(EENBREBARFM S ETRERE) ST, RIBEFRSMKM
WEMERERRFHAE, BEEEREREBARNEMERM. 20256, 2
ATERSHEBARDDBITRE, FHERBEM.

&

RER




KFE (603877) 2025FERE | ATRE. FENits 53
() AEEER. SAEEBARTHER
VER OFEA
4 JEERVERSS TEpiEH TohREE
FUF) R BE Pty B R =ik as
ESpIb/N BRITRKRES Pk BTARFKRASEE
THERLE BE. BRAE =XES NG
() BE=FZEHF S E N 5 RS R 15
O&ER JVAEA
(73) Hfth
OER JVAEA
4= = .
q, EFRETIREERNR
(—) EESMES2NREASHER
210
SMESEKBER BHR=ER
BEEES
BE 28 KENEM 8 LERAR Ean HE WMREFEERE HERAR=S
a4 MYEE EBREAE HRE R SR ER HE R RER NS HIRER
KT S 7 7 0 0 0 S 3
KR S 7 7 7 0 0 S 3
HEE S 7 7 2 0 0 S 3
E NG = 7 7 2 0 0 = 3
ESpI/ o 7 7 0 0 0 S 3
KU B S 6 6 0 0 0 S 3
TEr= = 7 7 0 0 0 & 3
RRE = 7 7 0 0 0 & 3
ITxE 2 7 7 0 0 0 & 3
EERAREEBEEESSSWNANRA
O&ER JVAEA
FREBFESZSSIURER 7
Hrh : iUk 0
BRARG SRS 0
MHEEBN A RNB T WRER 7



X5 (603877) 2025FEERE | AF

A, FRNTs

54

(Z) EEWRTEXRFIREZINHER
O&ER JVAEA
(Z) Hfth
OER JVAEA

A\ =| A Y
f. EF IREIEZEGREER
ViER OFEA
(—) EBEETIgEIIZEARKAIE
EERSET R RER
HITEZERS RRE. EXE. Rk
RBEZERS EXE. EFZ KIF
FHEERERS =22 BRIE. §5F
HEERS HOIF. BRrRE. AR

(D) IREFRNEHERR

BHAREIY

BFBH KNAR BEENMEN HitBITIREER
2025-03-18 BHREEFSHITZRASEIRSIW RSB NRYKS

1. BI04 EEVSRE) ; ZiET, HERBENERE

2. BN QO4FEEMERERE) ; TANTEELSEN,

3. BN Q024FENIIZHITENIRE) ;

4, BEN(RTHEHMESHIINE) ;

5. BHIN(XF2025FEHE XK ZFITH

WE) ;

6. BN (XTEFHNEEHER LD LR
BEXBKRZZMNE) ;
ITERQQO4 FESE RS ERESLIRERE
REETURE) ;
MB(EESHITERS
RBED

B (EEHF T ERS2024FEE21HH
EEMETRERIBERIRS) ;
ITER (2024 FERIT T B SFIEER
®ED S

ITER (2024 FEANEHTIERE) ;
IFEX (< T X< BX A N R IR E Do

2024 ERBIRTE

R



KFE (603877) 2025FERE | ATRE. FENits

BB FWAE

EEERNMEN

HttE1TIR=RER

55

2025-04-10 FHEEFESHITERSEZ RN

1. BIN025FEE—=EIRE) ;

ITEXC2025F B —FEANE TIFRSE )

BLEEFSHITEAZEONAZIN
1. BIQO25FEHFFEVSIRE) ;
OTEX (2025 F ¥ FENETIFRS) ;

2025-08-11

ITERC2025 F+FEEEREHFMS Kk

RIERHNEITRE ).
ERREESHITERAREARRWN
1. BHi(025FE=FERE) ;
IFEY {20255 =

2025-10-17

ZENEHELFERS).

(Z) REFNRBZRSBF1RRIN

BFEH AR

HinETIRREENR

2025-02-26 FHEEFSRBEZASE RSN

W BM(XRTREELBEFREFREA

ESNE PR

(W) HEHAFMSEZERS

BH2RE

BFHH EAES EERNMEN HtEITIREER
2025-02-26 FEHREESFWEERZRRE—XEIWN TRAIWMBNEHYRKRE
BEICRTERIETRE 2021 FREIMRZS 2B, #FREEINER
it R E B FHE D REIMEREREER XATEERHN.
TN IEEIINERD,
2025-03-18 ERHEEERFHEERERSE R TRZWNEEH. 0ER

W HM(RTREES. BF. Bk

F12024FEETF R FTENFIARIINZED,

o 0RFMN, KEKBEFEF
F=. RMRE[CRRR,

BERBNERRZIANTES
EEE.LMO
() IREHRNHEERSAF 1 R2=IY
BFBH SRR BEEZIMEN HiETIREBER
2025-06-12 ELREFSMBEEZRASE A=Y KR=WBNERYHKE
1. B(XTEEEHDEEARSKATEN ZEY, HEERBNERE
WE, RANBEZ=EWN,




KT (603877) 2025FEIRE | AENAE. IS 56

(73) FERNELINERFBR

O&ER JVAEA

- = = A TR\ = A A2

7n. BIFZERESRIMATFEEMXPEEY5EAR

OER JVAEA

HITZERSWIREHANNEEEMER I,

H= IHIN= IHIN= = S

+. IREBHRBLABMEEFLATNGTIENR

(—)RIER

BRAEEIRRTINHE 609

TEFREERATINHZ 7,163

FIRRINEHEET 7,772

BREINFBFLEEABEANEIRKIR T ALK 137
ERI2 )57

TR ERIZA YN

HEAR 6,178

TAANR 534

=Nl 103

THAR 283

MmNk eEAR 180

£ AR 494

a1t 7,772
HERE

HEREZRT #H=2 (N)

MR L E 103

REAR 1,301

K= 1,768

AELTF 4,600

=01 7,772




KFE (603877) 2025FERE | ATRE. FENits 57

(Z) EEMELER

NI RB R THMAE, NBEZ, NFEEHN, RAEAERL(FIMEEFE), HERASHENEL, FIBERERFREN

1. BERN : RRUMERRK. BEN. FRAREAR, HES MRUNFHFMMTE ;
2. SRURN B EEET, ERAINHHMSARNEERRT. BSRMN AR IIFLSED ;
3. BBRN - RIEABNLKREE, RERKN. 20, BRI A IUMA R TR IERE, REQEBIRKI ;

4, RFRN : FHELUAIIMNBRFNRAB AT RNSA, BISEAHMITONE, ZH—ANT, B3I 2 THEME T
ARERTHIRAEW N

NTBERAZEABEIEERIEI, BRI RE. BB, KENBATHNEDN, RRRIA (FIEHEENR), FME
BEARVMOT

. 28RN, RBEKITHIMS NASUKEK. REDES QRN EN ;
2. WANESH@mEBRN, BRRIRAERmESMEEE KNG, BEFMOEEETIFNRERNMESSM ;

3. FANEETHLEREN, SIERMEN. ARBUHHFMNER, MMRIEASNFMHEE " NREERAFE, WINEERS
M, WAERNEL";

4. SEFMRN, ABRTHAOTRERHZITEFERMBOER, TENRHITHIFLFIERM, SELETERR. 271
TRMEERE. RHERWERFIEFRIES ;

 RERN, RBBAOTHFMBERNL, BRIAMUSERELXSER, VITEMETT. Wit

ul

i

]

NABABE. SARHMNGE, AARIE(EFNEREEARFWHSEZEETE), HERFSBFIET, RFE.
ARFIEEBFEL TR :

v AFRN, ERBNKFRERRMESWESRN, FYFRMEZHMAF ;
2. 3N ME—RN, FRRHFMSRUNESRK. BITREXSKNMETR ;
30 KEAERRW, FIFHMS ARFRERREARNBERMEN ;

4. BRAORAERN, ERFMLBSEZ. REEH, SEBIGIED.



KT (603877) 2025FEIRE | AENAE. IS 58

(=) itk

REVRMAST RBRSARENRENTFRZLERNEEN, EERSERL XUEL". "BEEE". "BFA"N2S U
BB HMBATREWXARET O IMETIT, BURTIXNES. BRMZONEMRBGANSKE, BHET" F8L. A
R Tlfe. B AT RES S, BEEERTEREMNXERNSERAZ M.

EEARR, REULETARKEABMADRRAL, WET " LUEHI JIEEE " AT EFEL, LR WIHFEETI.
PR, BOAT . BFLEEWRINTEPR, RERULESHIRKAE, BIRUSKE. FHE5RNIBEENER, BE7R
RFEIFR, BDHRITELZUEKRE. BRENFHEFEHED, MEUISRUIBKIENE .

FRKPAEIXN"EARER, RBBANTIE " MER. HMh. BEE. FTHL NFHEN. RIWETS. 7. EETH
TSI, FRTHWENTBESIZE, KIUOX"HKLED, E—E"HNASHIIED, TER—NITEMEN. iEDE
REERENATHE. RNANHBZORMUEEAT . BETHHAF KRIE, HEAELEXRRECHHEER A
Fo

oy, RAFp-—SAFERFUFIFE, BIELFI AN, MER TEVHF ARG, NI SLKREHRSE, NITE
PHRERAREERM, EHRARE. AT RELTE, ARBIRARTERED. RUATLEN, ZSWERBEHA
AR, FHRREIBSN. B8R, BEAERII®RZ.

(M) 555350 1E05

ViER OFEA

FHEINIR TR 25 VNET) 1,111,965
FHEINDZ IR S EN (GT) 27,417,311

N, FiBRERAAB ARG
(—) WERLBENTE. RITHIERE
ViER OTER

REERTKZ. IFENAR, SEZERRBLEBHMEAL. TEARBEDE. RAERSER. IMTHRANESZLZHER
%, BUMBRAERLS. BE. RNENLERALSHE, AmSFELEHESIEEZH, DURIEFED EEBRIES MR
Ele NETF2023FE5812HBH2022FERAASBENEL T (XF<ABRRZERARLIRIK (20235F-20255F) MY
=), TERFWT :

(=) MEDENER | AR UXRRNE. BRE. AEESREBAESNEZREMAFNEMA XD EFE, REHHMET
REHZN. RAIREWNEAFMEN, NAXRANEHLHTIEDE. RARERFETIEDEHN, NIURAGENE
DACIRMAEFFE L RAMENFIR, HEEEBRADAKE. SRARFNEESAELSERE,



KFE (603877) 2025FERE | ATRE. FENits 59

(D) REEERED IR YR HEUTFE (1. ARZFERFFELANATDEFNE (BIABFISIR, RINATRE
EFRREEFE) NIEE. BEMER7R, KRNI FSEMRBEEFELE ; 2. EITIHANRABNZEEN SR
SHEMELTRERUNEITRE FFEFEIELEXMERT) ; 3. KRR HIEFNENEE,

(=) MR ARILLHIKLETE)ER | REREDLFMH. RIEATEBLEMKTARENFIRT, QAERBUOTERHAITIE
DL BR—FERNURES A0 ENFNES DT I FERIBRHIEMNIEN20%, BRRFEUNFEERFAASHRAY, L
WE A XD EMFDR D F RIS REHNEED ERFETN20%. THERENLAEKME. RIEABESEENKITLRENF
=BT, ARV ELEFFERARZBABTHIT RMENLL, ASFILUREATNEIRANREZEZ R AHITHRHRRNE D
4,

(M) REERRNHEEEZEAATLER. REMER. BEEERN. BAIKTFUKRSEEARSIHRAZTER, X7

THEH, RHERUHNREDAER | 1. AAXENMRBHARHELTERAS I HTHR, #ITHEIEN, Wendk
ZORME D ECPFr S EEAIRRALEEIB0% 5 2. ARARMEBRBAPHIEEERREXHRAN, #HTHEDEN, NENd

FEARFEDERASEEHRRNAER40% ; 3. RAREMBREBRKBEAEARASIHTH, #TFEIKN, NN
AHEARRFMEDETFT S EEAREAER20%, EAREXHZIEQRRRKI12DPBRPIMNGE . WHR~HEWXILED
ST HEINEBI AT RO —IMEHITHATH30% UL, ERIAERI

() REIRERERMEBRZHNFME 1 1. RAALEBRRY ; 2. RBRENESQREREMRFLE. KBRERMEH
TRAEERAEANT ; 3. KBHAERNSKRERFMBLLAFTE (ARER)BME ; 4. FR. ZN. AWEEXHME
AYE 5,

RERQAFFEERARSENBET T 2024 FEFEN ISR @ UREN G D IKEAEIC BN 2 K4473,825,3338%, bR
F2E5ARFE D BN IAEIE 2,749,932 FRIRHBIMEARZ NEE, EILI471,075,401RANEE, SRIKAIIELIF0.47T
(BT, 8Tk AEIEL75)188,430,160.407C (BF) . IEDELLFINT2.91%, FERBDABEK, ERDLIEFTTF2025
FE5820 TR,

(D) MESIE RN Z A

VER OTFER

EANAARERNNEXRASRIMAER VB OF
DELARAEM L B2 & BRI AL SR Ve 0O#f
BXRRREFNNH S TE VB 0O&
I BERERIRREHRIETNENIFA VB 0O&
PIRAREERDREERNMIFRIE, EEEN@RERFRET moRF Ve 0%

(Z)IREHRRBFAF AR AERASEMENE, EXREEAESFEDESLE
Pz, AT FMKERRE AR S ERF BN AEFHER T



KT (603877) 2025FEIRE | AENAE. IS

() AR FEAFD DR BR AR EFRIGRATZ

60

Bt ™R AEM

10X R ER (BR)

F10RIKEE (GT) (BF)

S10RFEIBE ()

MEDIEH (BF)

EHFREDITBET LHAE BRI AN SFE
NENALMEEHFRERFEBT LHABZERBRIEFHLLE (%)
D& AR EMWER G IT AR E DTS

B DO (BF)

BURAEMEEGHIRERPABT LHRRAZERERIEFMIEILE (%)

0

3

0
140,971,440.90
174,270,375.08
80.89

0
140,971,440.90
80.89

() RE=PSHEFEEREDLIENR

VER OFEA

BT T ARM

BRE=NREERITME DL (%) (1)

L= FERITEIEHEHEIN(2)

L= MR FEENE D AMEIEHEHRITEE(3)=(1)+(2)
RO= PRI FEFYAFEZEN)

BE= MR FEENEDALA (%) (5)=(3)/(4)

BT R EEEHRERTART LH A EBRR AR AFE
RE— PR FEESARRKEERKD EFE

611,699,082.50
0

611,699,082.50
284,889,293.87
214.71
174,270,375.08
1,837,893,486.84




KFE (603877) 2025FERE | ATRE. FENits 61

N QFRMAERITE. IRkt 5 THEERE
(P 28-Al

(—) BxFHENE RN ASRERGSLHTHER T
VER OTFER

EIHER ERRS|
2025F 2826 AEABERRE _RANNERLERESE RS WEINEI (KX FAR L2021
FIREIME R 1T X BRI T E D PRI R R N AR BN IERIINE), EIRINEE20254F3
B17HABR025FE— R R AR EH BT
20253827 HERREFRE=-ASNNEARBERE AR WEES (T EHE 2 KRE
B FHEI A REIMERENINGE), FIRINEF2025F4822 BAF2024FFERARARE  www.sse.com.cn

1MJ\_LO

20255831 HABAE(FT 2024 ERZMMNSRHI MR ZHITRITNBNE LU ANE) (=F
A RRERARGEHETANAE )
20256 HOHABAE (T RAGH ARG ZRI M EHEEEAE ).

(D) e AERKEBHE FHRHRNBMER

RAENIE T

O0EAR VRER

HAthiBA .



KFE (603877) 2025FERE | ATRE. FENits 62

(=) BEF. BREEAGKRSTHARIRTHRRHEMIER

SESIEY

IREIMERRRE

VER OFEA

B PR
REH

ENHFE wET TRl XS
PRI REIE  RENRT Rl REBWEK
ez R% BEHE KEHE (B0 ERIRG KESKRH SEBERE 0 KRERE T (o)
5 £ 60,000 0 12.66 0 0 60,000 0 14,53
§1r BRIAREZR BISER 135,000 0 12.66 0 0 135,000 0 1453
THE  EE RRRE (B 135,000 0 12.66 0 0 135,000 0 1453
Wik EE ASKE 90,000 0 12.66 0 0 90,000 0 1453
i BIRERE 135,000 0 12.66 0 0 135,000 0 14.53
IEM UEHTA EZSUD 90,000 0 12.66 0 0 90,000 0 1453

At 645,000 0 0 0 645,000 0

E 12025528260, AABAFABESRE_RAIVNELBRESE AR, FEIT (RTFLLELME2021 FREIERZ X EL M EHEE DR
M RER B OB NIEEINE, #?2025¢3ﬁ175?/\72025¢% RIERBRAASE BT, RELLETHE2021 FIREERZ BRI H BT H AT
MERFEHEREFRRENRHIERE.

(M) IREHAN SR EBEAGNEFVE, URAVHIREIL. EHEER
VER OTFER
NEEREEBARNFNSEZEBEXHFNSEZEREFERT, BRRANZREIAIEL,

RAFIETBNTENES TG, RESHAEEAREBETE. TBRR, F600FETEMSERNEEBRTRER
%, BUSMIUMETERKHAITERRE



KFE (603877) 2025FERE | ATRE. FENits 63

+. IREHRRIAERIEHI I E 2% K R hE iR
ViER OFNER

WRERAN, RBEEIRB(AENE) GEFE) (EHREREAN MPEIEES. EBIESRZRMERENEINE X EREMN
MEXR, BUuR2AMEZENITHEFIERR, REAFAREKT, ERESERRNEANANGEN G,

NENBITHERENSIE, NEHEHHEERTSVMEE. FEIESSFhEENTRRTHGRTES. GE%. ANl
MEX, EBENATEEENAENTR.

NEERABEFSE T ASWNENEL T Q025FERNIIEHITNIRE ), ER LEIESFIR 5 FMiLwww.sse.com.cno

WS BN BB IT B R E AR 1B B B

WREHAN, REAHA-—TRUABLRESFIATRIEEENNNE, #H1). BESIFLEATERHARNETHELRR, BURESFA
BINZEERTIRET, URRXRIE. EhiEhl. SRREZEME, BEKENR, BELENT. BT RANKERIN
W, RENEEE. ALEHE. THEESEN, B AR CEEEMNMEL. Si—. AN, UBFLRRNEEES
=, VPRI EHENOMERE, BEFEMUEDN. ME, #—PRESAFAENNREERBS KT,

XFARNEEETFERBHNRER

+=. RS EHIEITHESEXIE R EA
ViER OTER

EOFEIRSITNESA EHREEEWN) HET (T REAFESNERIFRAODBER AT 2025 FERNIFHIEIHRS), 1ELEE
IF25 22 5 P M s www . sse.com.cno

BEKRBABEREITRS | B
NETHRIEITIRE RN EE i ERNTRERL
REPN EFERSWEBERTITH IR ERITERL

o2 V&



KFE (603877) 2025FERE | ATRE. FENits 64

+=. EHarRRBRE{TBERSELE R

NEM

+H, PARIREEREIHSEEVRBEN LT ARARMRETEF
I\E.I B’Ji$iﬂ1ﬁ l%\'I%IR

HAthi7 BR

O0EAR JVRER

+a. HEHREIFENR
(—) RERRBBELSRERE, THELBRERESGRE

(D) HERZETERERER

VER OTFER

TIMEE. AEIE WE/NE  BRHEA

BEN ()

Hrh: #E (A7) 195.67 ATHATERNGESSEIE193.67H7T, AMMNHERIESEE2HT.
Y#EIrE (7o)

ERAZ(N)

B8

H2023F2BIERMILLUE, TRAFERAZEEZZFTR"UFLADRN, RAXRFEET"RE, UL USHINE, itE
—MEOFEEM, LS —EBFERE, f@fﬂin\E&E’ﬁ%i CERAR, BRI,



KFE (603877) 2025FERE | ATRE. FENits 65

1IRRFHE, REEE

2025518, AREHERE6SHME, ESARBHN NG, 48/ NSNIFE. R, XEM{E1,00075 ThIHEY)
7", BHEXFERHEEEX,

ETNRY, BEaBEEHTREHE, NETRMEEANZLERSTGE. XTHFE+RENPETH, BI"BEPHELT
B&"KHEMF, BHBEAMMERS. BRA. ERZEABRREENR, EeEERE.

202558, EER5EREBRFEZIEHRM, ?%)”f)’ﬁ@ 000 TR, BhDEEF AR, HitEaKRBERERD
BEEFIFEREN. 108, EEIMRACEMTE, ZEERENEZFIIFF. 8—HRUKR, BE—1ERHE,
—REWBN"5ERIT.

2HBET, BREE

BEaBESF " R TPSNBEFRMES" (2020F181), BMNETALTSERLE | HEST " WRPERTESREEE"
(2019FF1%37) , RERHHSOMBEIN ; FLELF"RARO"HEES (2017F11), HEHEIMEHFHK. HERN
ﬂ, Eﬁﬁﬁ: klﬁﬁﬁﬁ:; ﬁ%ﬁ%ﬁﬁo

ERRRRRRAENDRCEARC AR MER L




KFE (603877) 2025FERE | ATRE. FENits 66

3. 2m BlHT, FHHRIR

2025558, 2 5MIIEEESEEHDN, EXAAREEZEMNEIHME "Z0EX PRGN EHTRRST
" BIEZEEPECHXURNEEITER, HHTRTRSMARITBRE, NEHRN. XUEEENFET,. X—HE
MEERATESERTMHENX —REFFTRERE, BREFLINHESFTESEAXKEF. NEFRBRELES, BHRmBk
M Emkam 2 REEm ", KIS FRHS SR BI IR

= hIBE 2 = BT

b b

5 a3
.
=

w A

==]_$‘Ij‘;,.

75 REHRRREREZENRR. SHIEHNEFIEREER



AW ‘

Chapter 05

SRR

Significant Events

X
qz
&
T
i2
3 f

&
I




68

BEEM

X¥F5H (603877) 2025 FEiRE

YU GRSHWEY D GUR VT IE Ve B Y
(9) - BV LR HHN SETRFY VDY SHSE WY EILLHE
ETEFENBELEY Y DY SR I W EHIS LR (5) 1)
BUBRIBY DY S%aT #Y BN S U PHIEE Bl EReE
BELEQVDEN YOEGHURE SUTERETXBMELES
YOELEE0Y (v) | VERBYE $EPRHHLT Wl Y
EUGADYUVIEE | NSHEHEHET B YR
BHENE  BUEHHET WU YEEGHRREXEERAY LY
SOHE Ry THEEMERY DT TYLHDS5SEE(HEE
HEVMEEDLEHE (6) T B HHEETHEETY LY SHHE
HECYEHIHENEEHEVKATIN U EIYEY (0) © 232y

IOk
IR Y gE e
VS A Y

z DYHTYE  CTREETERE Y UGS EEMIHEGLTRREENEYYE (1)  SAUNDESLY S5TEYH
Y LPYEN e AT ‘SO L N LB
Lef T | BIERSE () ¢ BUNLE%A) TR LA Y LANEE
G LT DU () ¢ DRI WEELLYE g S
WY YL LT TRE AT HEIY B (€) | Y Ve
HEUE DN H LS LIRS YUymEyyLy  FREEES BV
LU B NE MR (0) NI Ry, SREEYEES
z o T LWHTYE YEYLYDV/EUYNIDY EWAL WE BEXHNTY ()  CWFY BESLY W
3
BV RSLHEEHEY YT YEIIDE | [GHANET B
el G000 | 2 B Y BT HHBLHEEST “hIRESHILY EE HEEEH
T WEIED T UGHUYE EEUEEENEYYRE OEETSSS CEMBEDLRTED  pe T $ELY  SHOW LyHvyEs
B YOELE  UBEd M SO Bl CIES Y R Ty
GLHUT WLKHET  GYBE FIEY
LB LR
BHElO BEHE)

lr S SO CHR B B SHIE H A E B S MR COCBIBOE R [ 7 X Y EIs “SOM% B YI4SHYERY (—)
MBI LI B EE Q0 —



KFE (603877) 20254 ERE | EEHEMN 69

(2) RBAAFHHMBEFEEATUN, BiRSHMHATEEFAFUNEE, Q2FMmEAE
BT B B & A2 R & I K H R E 1 i 5 BA

O2&% OXAE JVFEA

(Z) WEFIEBER

NN, ABREFSWN RS IFRERERHIHRS"BViHEA

O0EA JVrER

H. RFEMNZHEER. SHGTEESERSITEREIERR
MR EY 53 #7i5i BA

(=) AFNRUEER. it EITHEERE R MY 53 i EA

(2) RRANERRIHEREERE KRR MB 5 it e

(=) SRfERIMESAETHEE R



XFE (603877) 2025 FERE | EEEM

70

7~ BfE. REIINSESAER

B(: B Mmi: ARM

IEE(E
BASITIMSESREIR EOEiRSITTSE S (RS BESWN)
BRI INE S PTiREN 163

BRRITMESPIEMSIHITESR

)

J
BRRITIMESPRERITER

J
BRRITMESPOEMS I IEITARSHRITER

2
K. BRE

KBRFE2E. BRE2E

E=3 i HREA
NEEHIER Tt =T ISR 5T EOEERSITIMESH RHREBE) 25

B, BRESITIMESHEIERIRE

EITHEl U 2T SE S PREYIB i BR

(—) SERHNEERNEREER

(=) BiRELE EHERMEREER



KTE (603877) 2025FEiRsE | ZEEEFEM

N EXIFILR FEFED

OAFERATBEKRFIR. FHEN VAEERSLEKRIFIA. HFHEDR

71

+. EHRARREEERE. SRAEEAR. ERERER. EMRE

ASRiE RSN, R REARS

T, EAXBERS
(—) ERELERXNXERS

1. BERNASKRERGELELHEREUNEDR

2. BERNASKE, BEESLENHRIELHED

Bt ™R AEM

FEER

N

REHARN, RAFLBEFEAZWENEIL T (XT2025FEHEXRRRZMITBINE). BE
FREBRR, RASWRXEAATHABERRRZBEROT

20254 20254
KB A b ES mit&m;m LIERESH

FEAE — AMEE 20,000,000.00 11,033,778.09
AFEEAERARANMEXREKS BXEARVER/IZERFS 5,000,000.00 2,347,385.95

BXRESHEHEDR/IRHTS 5,000,000.00 4,124,683.45

1BE 10,000,000.00 1,936,655.68
PRATSAHESE e o

BXELHEESR 10,000,000.00 18,776,325.08
&1t 50,000,000.00 38,218,828.25

3. IR ABRKENED

O0EAR JVRER

BXEMFN202543528H
REAEBET LEESHR ML
(www.sse.com.cn) X35 E IR
M(XT2025EEAEXBERS
It ASE) (AEHRS @ 2025-
023),



KTE (603877) 2025FEiRsE | ZEEEFEM

(D) BFs i, HELRENXKIEXRS

1. BRI AEHREBRSKEHEHENZUHNEIR

2. BEIRNASTNE, BEEELHNHEERITHHNED
OERE JVArEHR

3. IR AERKENED

4, HRUGAER, MNIRBHRSHARISILIER

(=) HEMNIMZENERKREKRZ 5

1. BERNAEKERRELHELHBEREUNER

() RBAEPRSER

1. BERNAEKERRELHELHBEREUNER

72



KFE (603877) 20254 ERE | EEHEMN 73

() RESHFERBXANUSAE]. ARERMS QRS XEKS ZEN TR S

ZNB2019F 3828 HE=ZREZFSF MRS WNENEY, RRBEENIERREYEZERERARE (BHAETEBEYZR
BRAE]) FANEAERLED DN RARE25,222.91FK, HEH124 (2019F781HE2031F6H830H), mi3FEFHES
1,105.00 575, E4E3F1EIE3%, 2024F 11882, HEmMIREEN24,129.41FK, ABF2025F10824HIFE (KT
FITHABR LD L2 BEREEHTHINEXRRZNHEEAS), K5 IR IERER AT ME—BHEIT (i),
H2025F 1B 1HiEEE2025F6 83081k, HEMRWERE2MEEIEEN264.2457T ; B2025F781HEE2028F6830H1E
(HEIMEERFE), HARRNSFHEEEE528.48 57T,

+=. EXSRRERETRER
(—) &, RE. BEER

1. REBAR



74

BEEM

X¥F5H (603877) 2025 FEiRE

Hi v B ot

RIS R R SR RS

(3+0H0) HOESH B =¥

(3) BSEAL IR %05 # YR RIE R Y Bt

(0) ESHEHL DU HENG R %0 NREDY L YL HEEHE
(0) BSLH BB LAF HY YISy s Rl

=)

44} (%) T 2V T BN S 6

00°000'000'055 (8+Y) TR E
(Yl £ HE) KEIESYEEY

00000000055 (9) HSBESYREY LRCFH SN

00°000'000'055 HEBF LBV ENMESH

HEG B EREYEHYEY
(HBHEEEVEREBY) (V) 1S ESH B HEY
(H BV EZRHBY) LOEF X HEMETY

VXX PELEY UY¥EY  BIME WERT 4X0F (BN @ke DEEYE DUEYs  (HER  BSYE Y¥Em WM L=
KEZ Ht #at #d Ll M)HH =R
EETYE FEHE CEE:

(HBHAE7 ERHBY) KB ET

WY Dl LT

(&l et (2)



XFE (603877) 2025 FERE | EEEM

(Z) ZERMAFTREZ~EENER

1. EHEUWER

(1).E=EV S &K1ER

75

B(: B ™ ARM

Eid] XU BE4FAE REVEBRE BRI UR BB ET
RITIEN ™ & EE XU BE 153,000.00 0.00
HhidEwR

O0EAR JVrER

(2). B EREIE R

2. EEEMIE

(1). EREMEEER



KTE (603877) 2025FEiRsE | ZEEEFEM

(2). BHERERER

Hptgn

O0ER JVHER

(3). ERRREES

76



77

BEEM

X¥F5H (603877) 2025 FEiRE

Hi H
LE'587'6Y 606 €0817'L s €079 €199 6L £199¢'6L 00'000°08 12
LES8T'6Y 606 €0817'L - s - €079 - £1'99¢'6L £1'99¢'6L 00'000°08 BlrH 10 oMLY
gasEEg  ()B-6 (8) 8% (€Ms)=(0) (=00 (%) CIERVEHE OBFIE (0= (OEFE (EETYEE BITUEE CILIVERS 54 d¥TEEE
HRHEE (%) 1Y e (%) ERVE  FRVEHE  TUERMH  BEVH{E  BRTMER %Y
ES\EEDy 1ESuER  Suzg FHER 4H  ¥HSHIE 3Lt
HFHSR  HHSHIR B i
Ly &
BHENO B2

HIMEHEHHTESE

UWEIHAYESESE (—)

PO BHEN

¢3|_|



78

BEEM

X¥F5H (603877) 2025 FEiRE

0958

g
g

HETY
g
5%.(2) W
0958t +EylE F

oY o
Juf]

£ry07'9€ 08ITL  €1'99EL

Bl
19665 19665’ L9876 BN ‘E
877001 0 0000051 g
BayH
TYEER
B R
75°709'G1 wely'l  9,080s Bl Z

myY Ko

Bl Vb
LAl
TYXEERL

YLy

Bl
HENEEG

E33e ]
PEHRE
B0 NE
YEFYEE
Ee] =1

lrEdy G

((BRSE  BF (EFEH  OHES %
TEHE iy HI¥EE W4ed Hdde
YHTUSR HREERE

wHEYEE

2B

L I

H7He B 5 (T)



79

BEEM

KFE (603877) 2025 F RS |

BHENO BHEN

UEIEAXHEN SHISTULORTEFTEEMK €

YHBEN\HHYEEEHTEEE L
YEINELIHA S EEEMEE SN (5d)

°(150-520T | & ET) (B HEMEHTLEELIREF LX) HYHI EM?u.ES.mmw\s\sE?EEM&%%!H%E%F sHELHIFSTOTMHEMY Y B
hE RS G Y NS S EHLHL L /€8T 6v S U B EMH BT R P BURRHN SR HSEIFHEHEY, TREGUGINYEEYEEHEY By =REHIATEEES ﬁmm
HEYELFHFREUYHMIR GHYFRFOELV A X G RWE B S B U OLHE THIVIFE Y AE Y EH S %58 LQR“u@.FKM%mm%wﬁmMméaEnm&%Mmﬁmﬁﬁ*%ﬂi
BB L PRI ERENERE BELFEANEYEY EEYEURTTHEVEYN R RR L I HRCMEE IR Y S TSR Y MO MR L ET EWMRAY S - M\

0L 7 X BYLH (UD'UI0D 35S MMM)

Frio e & e L M8 T LEHET
WE RENBESYHHMYY

TEBS0THKSY BREY Y . BUY
—£H500, BHEY., NSY th 2 M FRE S G
TEZETETE "NSVTE YXGEEHL, 0k, B S HH B ik 44
SEEETELVHDENXE 0 O WERENEWER, 94708061 €1'99€"%9 TYUEEYE HEIH9IFSGI0T N EWE R
UMY ZEMEYNLTEY BTTELEE M3 WEHGNEE BRTEE BHEE pE (BleER WZBEmEEE
AU LB [EFE =g =l =N THYFERm NN
YTHES BTw/EE  ETwEE ElfE %
UL T

WETTEEEHEMBE T (=)



KFE (603877) 20254 ERE | EEHEMN 80

B Bmi AR

BEREAT HERS
MEEEN REHAR ROED
EEXHINAR BERHENEE &EirHEH ZRHER NEEERT BHENTE
2024F3H21H 50,000 2024%3H21H 2025%3H20H S
202542826 H 50,000 2025€2H26H 20264E2H25H 44,000 &

HAthi7 BA

2024F3A21H, ATENBESEEF T RWNENBRERF T TCRIWNEWEL T(XTERBOINESTEAR T H
TREEENNR), ARQEEHRATNEEASRAMALENSEARTRENARET, EASHENEISZTrIEN
NESERTHTHNEERE, CHBREARESHNBIZHE12MEA, FLAFENMEAR, HEo BRI
Fo

2025F2R26H, ARELBEFEEF AW NELBEFERE _ARIWFENBI T (XTERASINESERSHITNE
BEENNE), AEQBEHRIATIMEEASRAMBLERSEASZENRT, EREHETNBISZTHNENRNESR
ERSHTUNERE, ERIREBARESZHFNVBEIZHE12TMAN, ELEAGEMIBREAR, B o] UEIFREER.

4, Hith

@72025&?%% AEFRANERFE(ETREEERFHENN) (LBIEFXZARE LB (LBIEsRZH L

NEERBRERSF 1S —ABEE) I LBIESRZM LT AT ERRERSF 115 —HERES) FENM UM
E, WEEREFHTTLTAFRMETIER, THEELEAZEEEREABNRERFMN@ENETY, TEEEMEREER
AT,

() EEXEZERTAR. SNOASEASHESREENR

+H., HtRFEEFHNMEFERNRSRARBEATWNE
AETRY i EA



BRI T B IER

78 }ff
Chapzer 06 i

A I
?’FE,R e

hanges and Shareholders




KT (603877) 20254 1S | RBRATEIRAERIER 82

(—) BRI ZEhERR

1. RIZEERE

Bl PR
0/ EREMER (+, -) TREEG
He (%) RiTHk 3 N o Bt 1Nt HE 6l (%)
- BREXHRN 4,502,107 0.95 274993 -2,749932 1,752,175 037
1, BXHk
2. BEEARR
EHARRR 4,502,107 0.9 2749932 -2,7499% 1,752,175 037
HﬁP BREER LR
BENRAARR 4,502,107 0.9 2749932 -,7499% 1,752,175 037
4 R
Ed BINEARR
ENBRAER
I, TREAHTERD 469,323,226 99.05 334 330 469,323,560 99.63
1. \ARTEER 469,323,226 99.05 334 330 469,323,560 99.63
2. BRLEHINMER
3. BONEANANRR
4 Efh
= Bhes 473,825,333 100.00 749508 -2,749598 471,075,735 100.00

2. RBZEHESIAA

NEAZIELFE2021 FRFVERSZEEITR. BN RBRAIBASHMEE. 2024 FERBWEEZRATTE2024
FREHNS RHIMERZ BRI S — MERIRE BB RFI R EREEMRIRIRE, AR FHEEXBMTRERRER KR
FRIRERI2,749,932 G MREIIERRE, BMIEI AT 20256 BIHKET LBIEAER ZAAMULE (Www.sse.com.cn) KIgE EIK
B9 (R TFRACH ARG SR ZERIMEHEIBAL) (RERS 1 2025-046) . AT AITH " KPR H202261 821 BiieFFiak
f&, 2025FE1B1HE2025F12831 HEAE RITER3348, EFREFERLQABKET LBIESRZ ML (www.sse.com.cn) &
EBEEAN(IERERERERDENRE) (AESHS © 2025-031. 2025-059. 2025-075. 2026-001),

3. RPN &RE—FNRIE—HERKE. SREEFEMSIERIRM

4, RENNABEHIEFBENMERKENEMAR



KT (603877) 20254 E1RE | BRHTEHRBERER 33
(Z) RERBZENENR
VER OFEA
BT PR
TERR KELEM
BB FNRERN  RERN RERY EXBERY RERR HERREAH
LS 60,000 -60,000
NN 135,000 -135,000
B )
e e 100 L BATISEE-RRBEARTEY, ATALTE0 ERHERERD
Bl 0,000 0000 T Tt F202556A 11 BB EE
iR 135,000 135,000 R T,
IEH 90,000 -90,000
BOBTRI 504,000 -504,000
: REDEMTRERR024EEAT L EEGRET, AREY ERRFERE,
EEETAR 3353107 -1,600,932 1,752,175 -
F2025%6 8 11 BRAEGEE,
&it 4,502,107 -2,749,932 1,752,175

=, EFRITS5LEHER
(—) BER SRS RTHE



KT (603877) 2025FEIRE | ROTHREERER 84
—_— 2 = ek A

=. BEMEFREFIABR

(—) BEREEH

HERSHAZEBERRARSE(,) 13,775
FERSHEQN E—BRNWEERRKRARZEH(7) 11,847
HERSHARRINME M ARR AR ZE (F) 0
FEREFREQN E—BARTRURENHLILRERR S (F) 0

(Z) BEIRGHRT+HRBRER. gi+2NERER (RTEERHRR) FHRIBEAR
B R
BT RRARRER (R BT BB ERA)
HEERELH B, RICHREER
RERT (£F) RESEREE  BREREE £L (%) TE, ’ - BRAMR
Kintz RIART e
AFEBEABRAR 9,173,100 192,589,788 40.88 x BRIEEEEA
KT 77,347,912 16.42 T BREAA
TRCERRERBRAT 1,213,700 43,381,700 921 x BRIEEEEA
(AR -4,596,500 22,398,600 475 x BREAA
TRARRABRRELT 17,724,307 376 t BRIFEEEA
SHE 1,000,000 10,000,000 2.12 x BREAA
TRDHEBEATEED) (BRAN)
} o 8,010,000 1.70 x Hitr

—EECS-HIEIIERAES
LERERAEEERAD - BERA

R o 5,744,500 1.22 Hfth

N2 13SREIIERAES
EREPREZERAR -1,743 446 4,753,114 1.01 x BINEA
ENN -135,000 4,676,056 0.99 t BREAA




KT (603877) 20254 1S | RBRATEIRAERIER 85

BT R EREFFRARFRIER (FE@ETHENEH ERD)

P ﬁﬁ%m%%g ' RipFEREE
THERR R E ES HE
AFESEFBRAF 192,589,788 AEMEEE 192,589,788
TR 77,347,912 AEMEEE 77,347,912
TRZERAEBEBRAT 43,381,700 ARMZER 43,381,700
FRIER 22,398,600 AR EBE 22,398,600
TEARREABRIEAE] 17,724,307 ANEMmEBER 17,724,307
Syl 10,000,000 ANEMmEER 10,000,000
TRPFEERFBERL (BRAGW) — EEtS— 8,010,000 AR EER 8,010,000
RIS RAES
LEBRRAEEBRARE — BRKRENZ13SHhE 5,744,500 ANEmEBER 5,744,500
IFSERAES
EEBRREEERLE 4,753,114 ANEMEBEE 4,753,114
ESpAb/ 4,676,056 ANEMEBE 4,676,056
A+REARPLEMBEFIE R EH
FIREBARFIERAML. ZREIMN. BERANN  REA
153 B8
FIRBEARRBX A — BT LR KFESEFBRAE. WK TEZERABEARASE. TERE
BRABRREIABRZ—BIToIA. QABIFA EREMBARZ BIREEE
IBEXATE T —BITshANIBER.
FRRIRE BT B 7R K FE AR M = 015 BB &R

BR5%UERR. AITR2RAMITELERERNBRRAS SHEBI SHERNBER

A+ 2 BEREFFRAFRUENRRERN

VER OTFEA

B R
BREXHRATLHRBZER
HENERE AL Frigar b
Fs BREXHRREM FHRHE XHHIE REROBE RERH
1-6 PRI R RN R 1,752,175 BRNEIRNEIN R, EGREREELAT
WET LBEER Z ML (www.sse.com.cn)

PN
IRRARREX RA—BITEIRIHEA %




KFE (603877) 2025 RS | RIPEHRBHRIER 86

(=) SR BRER—RREARRERRKLARN10B KRR

M., =R EFRIERIAGR
(—) ERERERE
1. EA

B KFESEFBRAT

BUARATEERRA KT

B iz BEA 19957 H28H

FEZXELSE KW ; MERES,

REHARERANS KRN EMBERIN EHABNERRIER BRERA—BTHAKIEEERETEYE
(GEZES : 600857) 10.09% FIRE 15,

HAth1F)5715% BF x

2. BAA



KFE (603877) 2025 FEiRE |

DT KRR IE SR 87

5. NEISERRARZEIFREERXRNSESR

ViER OF™ER

[100%

FRERKHAEN (LiB)
BRRA

TRZERAERE
BRRA

{9.21%

AESEHABRAF

100%

TRRERKHE
BRHEEQF

TR SRR IR

BRAFE

3.76% 40.88% 0.13%

\

\4

(Z) EFREERIARBR
1. EA

2. B#AA

ViER OFNER

SR
f  BHERAT

6]

EE

ARG HMERSMXE BN
FERINERS

TEI10ELERIBRIN EHRBIER

FOLF. KT

P

FOLFARETHMERNMEEEN, KLRITEREHINKEEN.
BOLY - MERTESK. 2218, BRIAKIERERATESE, KF
SEHREEFNS, HEESTHRELEARNAR, FERENSES
ZEIEK, PESATIVEKESESFRESES, WIETRHTIHK
BIEFEFRS,

BOLK - MERFINRE (TR) BRABHRITESR. 2418, BRAS
(tR) REESEEERABDNTESTFRS.

x

3. ATRRFELMREHAB RS H5A



KFE (603877) 2025FERE | RIPBEIREFRER

5. QNEISEFREHIAZEB =R RIEH X RN G EE

ViER OF™ER

FRPIBRA BORIRERIS R
RRARAT HIRAE

8.33%

X FEEEARRAFE

FRAREAER
REAT)

lmo%

FERHEN (LiB)

BRAFE

75% 3.76% 40.88%
Y
g TSI IRAEE 9.21%
BRAE

0.40%

\/

RIDBIRATE

6. SIHEHIAB ERRE AT ERH R AT

20%

s SR <«

A

100%

\
FRBSRA

AR

0.13%

88

16.42%




KFE (603877) 2025 RS | RIPEHRBHRIER 39

. REERERREF—KIRFERE—HITHAZR iR G
HELHAFAT RN HELLHIIZEIS0% LI E

O0EAR JVRER

7~ HitisRES 2 Z2 T EREARR

O0EA JVrER

. B RHRFE R

O0ER JVHER

N, R EIMS7ER S 2R R AELhER 5

O0EAR JVRER

N RFEAEXER

O0EA JVHER



BtH

Chapter 07



KT (603877) 2025 FEIRE | AEAERER 91

—. 28f5EF (FilkfEs) MEEMELEGESMETAR

O0ER JVHER

—. AERAFEGSFER

(—) BRE1TER

VER OFEA
SHRETSREEEZAS(XRTRET AT ENEHRIBRDERAB AT AT RIRATRSNME) GERIFRI[2021]
6465) 12, NETF2021E7B15BATFFRITRI A EHZE800 75K, FKEE 1007, BEAXELEN80,000/H7, B
FR64E,

Z BIFSXZMERREEREB[2021]13345XAR, AB80,000 4Ll M ATHSFT2021F8H6 HET LBIFSFRS
PRERMRZ S, REBERKTER", HREFERE 1136277

ARETH AT 82022481 B21 BEAHIEA AL TR,
(D) IREPEGHEARBRABRL

VER OTFER

Bk YNSileE = E2E i AP
HIRERGRHE AR 2,817
TRBFEHBBIERA 7

B+ REGRAEABROT

AR AR RFIFE AR HARBREE (5o) FHELLHI(%)
IR ER (F8) BERQR — AL X RESERLQF 85,000,000 10.63
ARBRITRNBRLAE — BNPIEIRGER I RIRGEFLZEARNIES

R 56,209,000 7.03
IFAFRAES
IRIBTROERAE — BENGINFGSFEOESRRES 37,255,000 4.66
EEERHNEERGEFAEETm — PELIHBRITRMODERELE 27,243,000 3.41
FEXEFAFRRBRHERAR — 24 — MADL 23,905,000 2.99
FETIHBRTROERAR — FRAIE GRS RES 22,851,000 2.86
REIESERDERAE — B8 B LIFR AR RN TR GRS FE 50,046,000 .
FREIESOE SR A E S o '
HEAFEZERKE S-S/ 4A6 19,063,000 2.38
FETHRITROERAR — EEXMFIERESFELAENIISERES 18,029,000 2.25

ARBRITRMDERAR — E=mMEEEKESEIESREAESE 13,993,000 1.75




XFEE (603877) 2025 FEIRE |

(=) IHREPRGEHIER

X ER

92

BT i ARM

_ AR TR R, B
AR A RGBS AN AR EhAET RBEN G
g Tz [a] B
KEH R 799,752,000 7,000 799,745,000
IREPERRITERRIBER
ViERR OTER
BIpz 2 YACIk e =t KFER
IREREER (o) 7,000
IREERE () 334
Rt () 11,052
RITERBHEERAI QB ERITRD S (%) 0.0023
iw R FEAREN (FT) 799,745,000
FERERLIBRGETRELS (%) 99.9681
(M) #FREM IS RIAZEER
ViER OTEHR
Bt ™M ART

AR AFREBIF KEFR
ERMNEAEAH BEREENE HENE EEA ERMIE AR
2022-05-31 49.72  2022-05-24 (E5E#|R) 2021 FEENGE DK ERE
2022-11-01 49.74  2022-10-29 (GEzRIR)  [EIWETE280,000 RRFIMERSE
2023-06-19 4994  2023-06-16 GEHEBHIRY [EEFE2,519,175BHIMERE
2023-07-07 49.79  2023-07-01 GEHBIRY  2022FEFENE DK ZLHE
2023-08-02 21.81  2023-08-01 (E5EEkY) BEBZSREERNBBETEEAR

=, F2023FF—RIGRNERARRS

BB RESESK " K FER"Y

BRNIEE NMELEN21.817T/K
2024-05-20 21.21  2024-05-14 GExFHIRY 2023FFENGm DK ERE
2025-05-20 20.81  2025-05-14 GEFHIRY  2024FFEN G 72K B3R
2025-06-13 20.88  2025-06-12 QGEFBRY EIMERHE2,749,932 R RHIMHERE
HEXREGHARMERNIE 20.88




KT (603877) 2025 IR | (REIAREER 93

() 2FNAGER. BEEXEARERRFEEEGNINELH

REHR, RBMHREIT3,170,929,249.6370, HAmeNt%1,853,731,333.707%, EMoN{R1,317,197,915.93 75,

KERETERNDERQATDBIN QB ZAERBXGHFNERARRTHTREDNNTE, BELFQLATDETEKAEREFLN
AA, "RFER"ERFRNAA, TFREENRE.

REZREBRIRE, BFEMEE, AEEARY, IARKRFENARRATGHFIE. EHGRFRHERE. mENEE
i’%%o

(7%) BB E 1B 55 A



KI5 (603877) 2025 FEIRE 7 534R &

P
e > FEa0de 4>+

-_—
ﬁ.

FN\TH

Chapter 08




KL (603877) 2025EEHRE | MERE 95

—. RS

O EEIREF 526090495
TRRXFESNERIMEODERABSERER
— HItER
BATEI T EMNTRER SN ERIBROBERAE (UWTNEM " KFS")MSIRE, B1E52025F 12831 HNEHNKEAE]
AERfGR, 2025FENEHEEABFER. aHLEABENERER. SHNELERANGE LR UREXN SiRE
5paa

VN R, BNV SIREREMBEEAS ERRTEARKMNE M EEMA L ZIHEN (LU ER Bl =iEN ") BIME
G, RARMRTARFZ2025F12831 BNEGHREBRAMSRRUNR2025FENGH KB ATEEMRNAEAE.

—. TEREIT R LAYE

FNIRRPEEM I ETHEN (LU B S\ HHEN ) BMERIT T Hit TF, HitREN IEMSIT TNV SREEITR
RE"SoE—FT @R T HATEXLE AN THSRE. BHRPEEIMSITMIRERTU, FMPRILTRFS, HETTRILE
EHEEMEE. HIBE, RNRAMWEITHHERZT . B389, NAKRFITRLEMR T A6,

=, XEHEITED

FAEEITFIERNVRIBRULFIET, NN XEAV SRRFUTRANEEZNEN, XEFTRINI I SIRERBEHAITEIT
EABREHTELIAER, BN TUXESIRIRERE L,

(—) EEERNEREERNES
BERAVSIREWT . EEXBERESITEIT16FMRNETTEER €. aHUSIREMETRHE"100
1. XRHITED

F2025F 128310, AFSEEERKESITANART1,591,945,925.6370, GEFHESHMNG6.21%, BITRENESAR
M203,250,957.807To

AENEERE, FEERBRAASHIZRIAENRITE. EHEJENAEN, KTSERRSEEETRERNEEFB MR
HERRE., ERERAFUEFTERIAREE. RRKENMEEEBXRSMHMEFBIAGIT,

HTEFEMEMER, BEFFRRNERRNMEEIREANEERAIMNMGT, TRZIEERREOOTIE, FiHA)
REGEmNERERNESIR N XRBE TSI,



AT (603877) 2025EERE | MSIRS 96

2. FEE RN ZE R

5 R R SRR N B R R E B IE L TR ¢

1. TN 5 EER BT R ERTHEAXHXB SR ERBER T NETERLE ;

2. N EFERNEERNMESITRERESHEE U ITHENNMNE, AETREEREMESITHREER, REERER
BRI EERIIT BRI ;

3. NEREFHMKIEEERERF, ARFNEM L, LEETRRNERKE, FNEEEFERIRS, XIREFER
R BEBIER ;

4. MEEFERERRPENRNR, BINEEFERCRAETHTREE, TNEERRENESTDREFERE BAER
M

5. TEFRER b, EREREFSR, TR THREHTZINAENRREE. RKEN. HEERXFERRIEINS
B &

6. REEREL—ERIMEFERBNMESRAAENMGTT, SAFENKFHEBAITIR, TNEEFEEERRAN
JULE

(Z) BREAEEWNHIA

BEAMSIRENE . EERWEERIRSIHEIT "34FMRNSITER. "t aHVSKRERIBEE 61,

1. XEEHITER

KFESEBEMERENZIT. £F-MEE, 2025FE, KFEIZRIPIZEWANNARTG6,244,271,068.197%, &HEWHNZE
BY98.58%.,

ATPEMNEFEHERANEERN. L LEHERAMMNBHREI

RFESRIFEEWRNTZEARGHEXBEREFNEHIL. KFSEEREEGHEEAGRMLSRHE, FTRBEERANEME
BN 2T -

. BEERIN | THMXA4AERE ARG IR ;

. £ FEHERIN | TEmA L ERIHHEREHIARN ;

. INBEBEL | TEmAHEHIAEIN.

HTFBARKTEENXBERIEN 2 —, FEBERNTAISE ERSTEMRMBANEE N, HIBRNGIRIFEE
)\Eﬁl}\l/\ﬁJjj%%@%i‘l—%Iﬁo



AT (603877) 20255 EIRE | SRS 97

2. FEE RN ZE R

SN RIPIEERNHINEXEITEFREEZEEUTER !

1. TR 5 IRIBIZ EWNEIAER BV R BV S5 ik S N EkiEflBg it iz T A WL ;

2. ERATE5BFESTAMNBEFTEITNEGR, ESHREFNEBEXNEEZSRENR, TNKTFESTEHER
N RN ERES T E RS IHENNEX ;

3. W EERIURN !

1) BFNUISEZREMNITEER (BEFEN. BB, 1TREWF), NEERABNHITEED, R
MBERERZIER (WA) ;

2) TEHIEREMLE, BAFERMNEERARANSNERLER. WY RIE. RITER. SERFIHEXH, LOT
MEERIABARESEBRFSWNBIAZITTER T LUFIA ;

3) EREEE, #TEMEDR, MRHERIIEABECEEE, LURIEEFEEBENR;

4. FTRER EEHEIUIN ¢

1) BEUMSHEEBRANERSUSRATHNITRELRMNABEEHN—EE, RIMNBERENRZIER (W0H) ; B
Y, EHFHNEM L, RBEWVSRATITREERAREESHETR. KEBFRBEHN—IE ;

2)  EFMUISRSERBNTRER (BEKEAER. BnE. TR2H. IANE. TRERTHF), W
EBEHTRWNETEEDHN, RIFBAEREENRZ1ER W0H) ;

5. X INER R TUURN

1) TEHEFRIEM L, RAFEROMBBERARANGEET R, HESSIHEXH, IFNINEBFRIBARS
BRRAXTFSWEANBHINSITEERT LI ;

2) VEEXINERR IS, #HITEMED, WEFMEMBRIVEAETEEE, LURIEEFEEBENR;

3) EREEMIMBED, METARKRAWMBFOERRARA RS FERNHEERZZRITRIEERS ;

4) TRAFARRAENHEELR, RERTFEEANBEERE, HOBHEXIHEXH WER), LUTNA
KA BEERRTIRENITHIE ;

6. I BORM |, FimEHE ™ AR B AR IERORIBTEWRNEZN EG R IEFINEZ I KBS FE M, UFNEX
WANBBEBIERTIRENZITHE ; &

7. BT ERENAVERNBAZ TR, BEERBRFHU LT RNRE, ARESRXZFMEXHS.



AT (603877) 2025EERE | MSIRS 98

M. HiER
AFEEERWHMERS MR, HMESSERTE2025FFEREFRENER, BAEEMSHERMNENOHFITRS,
BN WS IRELRKVEHBELTREEMER, RMEINEMERLAREAEANEIESL,.

ZERNTNMSHENELT, RNPVFERFRAEMER, FHIES, ZEEMEEEESVSHRERARINEFITIRESRT
BENBRFEERN —BAEBUNFFEERER,

ETHNERTHIE, NRBIAETHMEEFEERER, RMILIARERZFL. EXHHEH, RMNTEAEFNFTERS.
. EERMAEERNMSHRRNIEE

EERNTVRBEVRITHENNMERTI S/EK, FEKMQRRRE, Higit. RITHNEPSENRETE, UEVSRE
AFERTHEERBRSENERER.

ERFINSIREN, EERARTARNTINFLLERT, RESHELERXNEN WER), FTAKLELERKR, %
FRFLIHNHITER. KIEEEHFITEMIMERERE,

BEEAREER TSNS HEIE,

7N AR SRR E TSRS

BMWERENVSIREBEFRS A FER THEIHEZRSHNEABRRMEGERIE, FHAGSHETELNEITRSE. &

BRIERSKTHRIE, EHTRERIERBEIIENHTHETER -—SERERFENSELXN. ERVERTERNERS

B, MRSGETHRERPRICCSENRAEZIM SREEBEBREVSHERFLOEFIRR, WERANERIEERN.

ERBEITENHFTEIT TENIRES, RITBRLHE, HRSRLTEE. B8, RIMBHITUTIE:

(1) RFAFHERTEENERSENIMSHRERERERNL, RITMEAEITER UMY XERL, HREGZGED . EH0
HIHER, (FARXKEFEITELNEM, ATEEIRIREE. HE. HEEF. EREERILZSTABERZ L, K
REANBATRERSENEAERINLS T RELXNB THIRSHHIERE RN

(2)  TERSHEITAXHAENTE, DUIHEHEITER.

(3) IMEEREASITBEREGMENFHSIHE T REXREN S E,

4) XNEERERFEEERENGEMERHEIL. RN, REERBOEITLE, HOIESBENATFEREEERNTER
ABENENHABERRSFAEERATHAE LR HE L. NRFNNBEERINNEEERTHTENE, BHIHENERIIE

HIHRETRBRECAE IRV SRETVERKE | MRKETTD, HINUIARXRFLREE L. RINWELE
TEEFIHREAAURBHER. AWM, RENENHFERAIESER TS REFELE,



AT (603877) 2025EERE | MSIRS 29

(5) IFNMUSIHERBSAETIR (BERE) . EHNRE, FINUSREES AN RMEXZZET,

(6) WARTFESHLEIUSFEDNMSESRNED . SENHFEITEE, UNMSRELRFITEL. RINLTES. BB
MPITERRT, FXEITERAE2HIRE,

BRMNSAERMIT N EITEE. HETHMEAFITLNSEIHTASE, SEABERNEFITFRIRGHHOESXENRE
EHIREE,

RINEREEBT SR MBI EREREGEREHSENR, H5EERAERERSEINNEMBNIRILIERPIEXR
MEMEBD, URAEXOBEHER WER) .

MERERAEINERD, HNBEPLENNAAUSHRERETRNEE, AMERKXREITET. RITEFITREPHE
RXERT, FRIPZREZMBLEAFREXEST, SAERDRERT, IRGETSMERITRETDERZIENNNEG
KRBIEARMEL B ENTL, RITHESLEFITREPAEZEI.

EOEERSITIMESPR PEEMEITID
(RrHEEE )
KB
(MEEIA)
PEIER =%

20264816 H



KT (603877) 20254EEHRE | TSR 100

—. I5HkE

BHAFLEGRR
20255124318

RHRA . TR T EIERIRNBRAT
BT M AR

mE B 5E 20254 12H31H 20244 12831H
IRBhEFE ¢
EhEs (o1 700,341,663.63 992,961,604.07
EEENE
FHEE
RS ERIA (. 2) 1,545,556,541.08 1,522,358,583.31
THE SR
W ZE R
57 YT T =R (£. 5) 548,235,654.13 531,056,687.73
7 W SR I B
FT FRIN (. 8) 28,427,040.45 41,078,485.26
[ YR 2R
7 U3 R K =R
MR RERERE
EAM U R (. 9) 73,571,528.96 94,620,353.31
Hebh o wIF B
i U R )
INREEMEF™
=5 (£. 10 1,435,293,887.35 1,735,610,203.70
Hebh  HUERR
HRAEM
BFEFEA
—ERNF IR A
HAMmehA = (. 13) 308,173,087.72 424,373,024.35
MR &It 4,639,599,403.32 5,342,058,941.73




KT (603877) 20254EEHRE | TSR 101

e hp=3 2025%12H31H 2024%12H31H

JEREhHE

KIREIFR AR
BRI R

HM R
K HB R SR

K EARS AN 3G 5
Hiiam TEIEH
HMIEmohE R A~
SR
[EE A
EEIRE
YR
HRAF
fERANEF
A

Hep  BUERR
FESZH

Heh  BUERR
BE
KHRF M 25
IEBIEPTIS R R
HAIERI B~

(£

(£
Q=N

(£,

(£

(£.
(£,

17)

21)
22)

25)

26)

28)
29)

3,969,379.21

4,427,652.81

1,131,827,004.97

1,177,460,305.26

145,144,531.66

38,302,883.29

682,297,069.75

825,928,084.24
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HthIER BN (R
ERh ARSI 889,889,209.31 886,861,048.32
HEET 1,499,064,186.34 2,187,624,029.05
FRE &N (HRFINE) ©
SEWER A (SRR AR) 471,075,735.00 473,825,333.00
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KEfR
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B ETERR 12,808,399.25 37,518,552.17
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MEZH
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RRE
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Gyl (. 62) 26,669,021.80 47,119,602.02
HERR (. 63) 2,637,674,842.76 2,638,541,398.48
EIEER (t. 64) 440,464,303.39 491,260,328.67
HARZER (. 65) 145,200,048.96 173,687,129.85
<528 (. 66) 68,793,011.52 61,373,187.10
Hep: FEZEA 67,823,328.76 64,542,713.67
FEWN 2,890,184.35 7,562,570.38
m e Ebdas (. 67) 107,407,877.98 152,612,591.68
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Hep  sWEERIMEERIIE R NG -458,273.60 -2,867,186.84
DUBERA AT 2R SRR 4 EIANGE
CRUeE (R&LL— " S1ES)
A O E RS (R — " S1E%)
NAMBETEIRE (KL —"SIET) (t. 70) 4,384,374.44 6,019,589.26
ERBERKL RELL—"SIET) (. 71) -8,533,004.46 -25,728,456.08
R RERK RELL—" S1ET) (. 72) -169,161,494.54 -134,946,543.26
AL EWE (KL —"SIET) (. 73) 1,928,498.37 561,965.27
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mE 5p= 2025FE 20245 E

=. BUFiE (SH—"S1H5) 234,637,946.89 373,814,523.06

RSN PN (£. 74) 9,585,240.93 9,928,526.52

BN (£. 75) 5,675,739.09 4,684,969.68

[, FEARHE (SHRAEgm”—" S1E) 238,547,448.73 379,058,079.90

B PSR EE A (. 76) 65,603,166.75 122,445,629.25

. AFiE GRS —"S1H5)) 172,944,281.98 256,612,450.65
(—) BREER/EMDE

1.2 EENE (GBSl —"S1E75) 172,944,281.98 256,612,450.65

2. & PEEEFE (FSHRLL—"SIE)
(Z) ZBFRENAB D

1 AETF B ABRKRARNZFE

(&SR —"SIET))

2. DERE ARG (RS HLL — " SIET) -1,326,093.10 -1,842,873.55
. BEEEWSmRE ST
(—) ABBREMEENEMEES WamN G2

1. RBEED FKH MM EMZEE WS

MEFITEIREZ = IT X T EIER
(e A TR REFR R m N E MR & W
BVEMNE T ERANANEBELR
M BEHERREARNELER)
2B ENEH AN EMEE NG
(M E T ERmNE e el
QEMERIEE N AN EZD
R)EMATED LT ANEMEE RGN EEN
(HEMENIRAERREES
GCMEREERES
(6)
(7)

174,270,375.08 258,455,324.20
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6)INh I S IRFEITEET

7)E A
(D) IR F L MR ANEME S W EMT G2
t. GEWESE 172,944,281.98 256,612,450.65
(=) FAEFTERBMABENLGS Wi S8 174,270,375.08 258,455,324.20
(D) A F L HEARNEGE W@ D E -1,326,093.10 -1,842,873.55
I\, S :
(—) BExgRWaE Oo/i) 0.37 0.55
(Z) mESRWE (o/k) 0.37 0.55
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mE 5p= 2025FE 20245
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=N 45 %N (+7. 4) 2,496,224,211.08 3,198,246,275.46
G4yl 4,803,892.69 12,993,524.74
HERR 14,463,590.00 40,821,107.09
EIEER 148,544,066.18 140,115,983.74
A% 121,922,684.01 160,927,490.33
4] 40,108,162.84 35,790,449.72
Hep: A2 5&EA 40,953,113.18 38,715,943.29
FIEWN 885,218.11 3,330,574.24
m: HEihlkas 23,514,400.28 29,743,735.03
BRWE (RKLL—" SIET) (+7. 5) 251,600,214.21 867,514,297.65

HA  SEERUMEaER IR HE T

PR AT BRI IARE

AMOERYT BEUL—"S1E5)
NANBEEEIWE FRRLL"—" SIET)

ERBERSK GRKLL"—" SIET)

-458,273.60

-2,867,186.84

4,483,221.01

4,199,671.24

13,781,533.31

15,243,054.03

RFERERE (KL —" S1EY) -86,827.61 -620,479.86

BN B (B —"SIET) 122,560.55 937,151.37

—. EUFiE (SH"—"S1ET) 334,946,031.52 1,113,491,899.30
IRE=NZIN PN 6,256,891.78 5,806,777.86

B BN 2,885,935.02 2,035,948.43

iR (SRaEm—"S1H5)
B - FriS#iEE A

338,316,988.28
26,461,442.91

1,117,262,728.73
68,148,904.75




XFZ (603877) 2025 FEIRE | MBIREG

109
=i B 3E 20254 F 20244 E
M. &35 (CRSH—"S1H%) 311,855,545.37 1,049,113,823.98
(—) HFELE%8E CasHhil —"S1E7) 311,855,545.37 1,049,113,823.98

(D) RIEEERFE (BSHRLL — " SIET)
5. HttESWaEMNHE S8
(—) FEEED XM RGN EME G WS
1EFITEIRER mIT I Z AN
2 MEE TR ERm N E MG U
3. B eE TR R RN ANELE)
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HAZRRE
AR
TR FIRAES ITHELEfI(%) ITiRIER
IEEEENE N 417,288.06 417,288.06 100.00 ZEHMEM
ERZI 10,392,596.49 10,392,596.49 100.00 WEFEEE
HthZ PR 2,606,494.47 2,606,494.47 100.00 SEEHIFEME
A1t 13,416,379.02 13,416,379.02 100.00

RBIHEAMOEE IR .

VER OTFER

BOMBEMEMEREEHNENEE, BoBHDENK~ERIE R, ERNMEN, R ATRBRYENHFIHRERRE
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ViERR OFER
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BT M ARM

HARRER

AR

INETESE RIS TR EL(%)
1A 564,953,131.68 28,247,657.18 5.00
1826 9,893,096.97 1,978,619.39 20.00
2E3FE 7,231,404.10 3,615,702.05 50.00
3ERE 9,041,377.74 9,041,377.74 100.00
a1t 591,119,010.49 42,883,356.36 7.25
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BT M AR

T THEH
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HE (EEEE| HHALE HEfthZmh
BB ES 20,429,034.86 296,860.40 6,715,795.44 13,416,379.02
BRARTHRAKES 37,046,472.99 7,031,121.45 1,194,238.08 42,883,356.36
it 57,475,507.85 7,031,121.45 296,860.40 7,910,033.52 56,299,735.38
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T 1%

oyl EE 151 (%) N EE 51 (%)
1ELA 27,003,160.74 94.99 37,773,730.60 91.95
1826 1,181,894.99 4.16 3,276,122.62 7.98
2E34F 241,984.72 0.85 16,132.04 0.04
3EME 12,500.00 0.03
A1t 28,427,040.45 100.00 41,078,485.26 100.00

Tkt i8:d 1 B2 EER T RRIUAKR RIS E B REBIN A

HASR TR S8 1 F B 28N E KR T KRR
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ViERR OFER
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RARTHRAKES 99,779,151.62 1,798,743.41 161,850.63 101,416,044.40
a1t 99,779,151.62 1,798,743.41 161,850.63 101,416,044.40
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VER OFEA
Bt ™R AEM
G E R W
. e " FiES
BAZR HRRI HRRHATH  FOHER Tt
HIEL (%)
HEEERVERERAT 7,125,000.00 407  [EEHS/RIE 128 1,425,000.00
TRET IFAZEERBRAR 4,618,607.94 264 [ERES/FRIE TELR. 1-2F, 3ELE 4,453,597.54
FERIEATRAR 3,109,299.20 178  [EEEEMRIIE 128, 3EN L 2,979,927.04
THETHRERAT 2,300,000.00 131 EBEES/RIE 3ELF 2,300,000.00
HX=ZHERERAT 2,047,000.00 117 [EEEeFIE TEMR, 1-2F, 2-3F 1,012,025.00
= 19,199,907.14 10.97 12,170,549.58
(7). AEEEREEMIIRFEMR U
OER JVRER
E{thiHER
OiEAR JVAER
10. &5
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ViER OFEA
Bt ™R AEM
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HEER RS
BtH 53,565,845.65 16,104,203.56 37,461,642.09 59,738,205.77 16,877,074.80 42,861,130.97
FAMINA 5,468,136.44 5,468,136.44 4,433,122.39 4,433,122.39
e 3,669,140.99 3,669,140.99 3,388,960.82 3,388,960.82
EESM 1,591,945,925.63 203,250,957.80 1,388,694,967.83 1,854,558,499.12 169,631,509.60 1,684,926,989.5
&it 1,654,649,048.71 219,355,161.36 1,435,293,887.35 1,922,118,788.10 186,508,584.40 1,735,610,203.70
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BT ™ ARM

KEENEH AL EH
itz HRH - - R A
e Hfth Rl E Hth
R 16,877,074.80 1,028,937.43 1,801,808.67 16,104,203.56
EEEM 169,631,509.60  168,132,557.11 134,513,108.91 203,250,957.80
Ait 186,508,584.40  169,161,494.54 136,314,917.58 219,355,161.36
RHRE O S E R EENRE
ViERR OFEAR
EEEGNMEMANHEENTE.
A ITHEFERBNES
ViERR OFEA
B ™ ART
S 1)
BESM \ — ‘ —
kAR BOVES  BOESHRICAN(%) KERH BOES  BOESIHRICEN(%)
1ELIA 938,780,058.23 1,307,556,220.46
1-26 476,642,430.87 95,328,486.46 20.00 351,329,440.13 70,265,888.83 2000
238 171,502,412.26 102,901,447.07 60.00 192,614,552.95 96,307,335.19 50.00
3EL L 5,021,024.27 5,021,024.27 100.00 3,058,285.58 3,058,285.58 100.00
&it 1,591,945,925.63 203,250,957.80 1277 1,854,558,499.12 169,631,509.60 9.15
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e HARREM HARDREN
7 OB 57 B A 202,350,761.65 184,496,755.39
B ER 104,750,231.75 229,660,029.28
FRLFr 2% 1,072,094.32 10,216,239.68
ait 308,173,087.72 424,373,024.35

14, fBRURERE

(). UL EE.



XFZ (603877) 2025 FEIRE | MBIREG

(2). BIREEMFURE

15, HithfigH

(). e #E B R

167



XFZ (603877) 2025 FEIRE | MBIREG

(). REEEITRIENR

16 KHAR YK FR

(). KERZ W IE R

168



XFZ (603877) 2025 FEIRE | MBIREG

RAGITRAMES

169



170

98'905'5SH'¥T 176L€'696'€ 09°€L7'85h- 18'759'LTv'y 1e
98'905'SSY'1T LT'6LE'696' 09°€L7'85H 18'759'L17'y Jfr
98'905'SSY'1T £135SYdINl
LT6LE'696' 09°€L7'85t- 18759'LTh'Y A EREEAL N
TIEY T
i
5 a8 -
R .
RIS AR A (L
& Bl EERY e LT u- NN BHERSLmE wHoH wE (BYEH)
n o WYEE 178y \ YR
BHEY B B
4 A
i
m WY bk A T
o BHEa O EHEN
2
e Y B S SHES (1)
L_w_;__|
i EBIKYBHEESE L1



AL (603877) 2025F EiRE | MSRE 171
(2). KEA R B RV REN IR IE R
ViER OFNEA
PR E TR A M ER S L B 2R AR AR E
VB OFER

B ™ ARD
il= KEffE AUEEH REEH AANENRERBNBRAL XESH KRSUNREKE
BER - IMPASSEL3 24,455,506.86 HERRARUNEA™ T REARMMAR"  RERBUNMERER
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BT ™ AR

bjil=] B R REN HAYIREN

BT A~ 1,131,827,004.97 1,177,460,305.26
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VER OTFER
B :w ™R ARD
II= EERERY EHRE &gE - BFRERHEM BEE A= &E &it
- KERE:
(B IES 1,165,554,024.32 8307,14502  250,712,879.70  131,887,120.99  330,836,268.38  1,887,297,438.41
2 AHE NS 85,752.21 5,457,521.22 7,871,006.44 43,035,766.39 56,450,046.26
(NBE 85,752.21 5,457,521.22 7,584,899.36 259,006.15 13,387,178.94
QAERIEEA 286,107.08 42,776,760.24 43,062,867.32
3EBALER 2,823,119.27 2,080,609.12 2,134,428.20 12,707,046.48 1,417,785.57 21,162,988.64
(NREFRE 2,823,119.27 2,080,609.12 2,134,428.20 12,707,046.48 1,417,785.57 21,162,988.64
4 HRRT 1,162,730,905.05 6,312,288.11  254,03597272  127,051,080.95  372,454,249.20  1,922,584,496.03
=, BitHrlA
[BPIES 284,639,941.24 6,574,420.47 155,648,274.28  102,518,217.44  160,456,279.72  709,837,133.15
2L REEMEm 38,223,898.50 798,012.76 12,566,062.98 15,182,658.24 31,074,906.06 97,845,538.54
(1R 38,223,898.50 798,012.76 12,566,062.98 15,182,658.24 31,074,906.06 97,845,538.54
3AERDEM 56,052.18 1,810,284.62 1,898,371.68 11,742,686.58 1,417,785.57 16,925,180.63
(N EHRIRE 56,052.18 1,810,284.62 1,898,371.68 11,742,686.58 1,417,785.57 16,925,180.63
4 HIRRT 322,807,787.56 5562,148.61  166,31596558  105,958,189.10  190,113,400.21  790,757,491.06
=, REEE
1R
LR MEE
RN
4HIRRT
o, KEHE
LBRKENE 839,923,117.49 750,139.50 87,720,007.14 21,092,891.85  182,340,848.99  1,131,827,004.97
2 HKENE 880,914,083.08 1,732,724.55 95,064,605.42 29,368,903.55  170,379,988.66  1,177,460,305.26
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BmAAERES TEERIE 3,052,043.21 3,052,043.21 2,874,845.71 2,874,84571
2REEETAME 9,757,279.36 9,757,279.36
EHRIIE 7,299,557.55 7,299,557.55
ENEAE R 4,798,172.80 4,798,172.80
HiERETE 1,878,026.69 1,878,026.69
RivBmE 1,626,431.25 1,626,431.25
ESTRASIE 1,599,512.58 1,599,512.58
HtZEME 8,706,191.93 8,706,191.93 6,500,944.14 6,500,944.14
ait 145,144,531.66 145,144,531.66 38,302,883.29 38,302,883.29
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(NFIGFAE

3. ARERR D E
(NAE
(2)&RZEIHR

4 HARRER

1

,282,632,878.67

1

,282,632,878.67

357,267,060.03

357,267,060.03

357,267,060.03

357,267,060.03

442,160,989.31

442,160,989.31

79,097,029.45

79,097,029.45

363,063,959.86

363,063,959.86

—_

,197,738,949.39
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,197,738,949.39
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1. HA)REN

2. KHRIE NS5
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3. ARERRDEE
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2)&REIH

4 HARARER

456,704,794.43

456,704,794.43

455,910,309.70

455,910,309.70

455,910,309.70

455,910,309.70

397,173,224.49

397,173,224.49

34,109,264.63

34,109,264.63
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mE T {EFY LS L/4E ait
—. KERE
1. BR9)REn 274,133,511.37 3,000,000.00 172,145,873.55 449,279,384.92
2. RERE N8N 53,000,241.85 53,000,241.85
(MBE 85,398.23 85,398.23
QERIEEN 52,914,843.62 52,914,843.62
3. AR E 464,772.75 464,772.75
(A& 464,772.75 464,772.75
4 HAERRER 274,133,511.37 3,000,000.00 224,681,342.65 501,814,854.02
. Rt
1. 8R9)RE 54,932,827.13 2,383,647.76 74,899,842.38 132,216,317.27
2. KERIE NS 6,196,572.13 132,075.48 29,863,982.66 36,192,630.27
(1)1T4% 6,196,572.13 132,075.48 29,863,982.66 36,192,630.27
3. AHAR D 2R 464,772.75 464,772.75
LS = 464,772.75 464,772.75
4 HAFRRE 61,129,399.26 2,515,723.24 104,299,052.29 167,944,174.79
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/b, KENE
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2. HRRKE O E 219,200,684.24 616,352.24 97,246,031.17 317,063,067.65

FEIAR B R B AR BT R S TR REEILL AR 0%,

(2). BIAN TR A = B EIEER IR



XFZ (603877) 2025 FEIRE | MBIREG

(4). ER A = RUBENIXIE R

27. BE

(). BEKERE

(4). FJ IR Bl H RIAHETT &

Al E AR R BRI B 2R R F AN E

180



KFE (603877) 2025 F RS |

(5). W SR E R XTI W i B R E R

SRS

B EREE I SAE BIRE AR EH_ E—REA T I SEIERN

E i RR
OER JRER

28, KHAfFHEERH

181

ViERR OFEA
Bt ™M AR®
e HR&E ANERIE INEET AP SH AN Hig &5 HARRE
e 256,930,576.27 136,513,293.40 142,466,269.48 250,977,600.19
&ait 256,930,576.27 136,513,293.40 142,466,269.48 250,977,600.19

29, BIEFREHEF/ BEFREHHAER
(1). REM BB PRSI R =
VER OTFER
B w ™R ARD

. HARREN HRE

ARINERNEER BIEFTS R A ARINERMESR BEFTS R A=
AEREES 371,636,090.37 92,909,022.60 338,359,209.24 84,589,802.34
MER AT 7 A LI 267,767,801.87 66,941,950.47 359,263,633.31 89,815,908.33
AR SR 770,330,514.49 192,582,628.60 632,534,334.89 158,133,583.71
iR KEF 245,379,855.15 61,344,963.79 221,866,526.24 55,466,631.56
70 B8 g T R A 62,439,364.26 15,609,841.07 65,755,957.00 16,438,989.26
TH NGB E U 5 AV BURT AN B 102,816,488.47 25,704,122.11 114,848,507.80 28,712,126.94
AR MERRD RANE 13,659,116.00 3,414,779.00 14,768,687.00 3,692,171.75
5 EHTHIBE 17,967,029.45 4,491,757.37 19,206,062.93 4,801,515.74
AR AT S m i PR 28,358,174.34 7,089,543.60 4,372,388.66 1,093,097.17
R 7514 B 22 84l 2,439,600.00 609,900.00
HEBRER 618,835,182.48 154,708,795.62 746,806,439.38 186,701,609.85
Hth 74,126,331.93 18,531,582.98
ait 2,499,189,616.88 624,797,404.23 2,594,347,678.38 648,586,919.63
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(2). REIRHAIEEFTF T A =
ViER OFEA
B ™M AR®

— BARRER BR¥IRER
L

NATRE R ES BIEFRSTiAGR NAKEREES EBIEFR1S it 5
R ESRET AN EZD) 11,927,374.43 2,981,843.61 7,542,999.99 1,885,750.00

HER=ER

Bt

682,297,069.75

170,574,267.44

825,928,084.24 206,482,021.06

694,224,444.18

173,556,111.05

833,471,084.23 208,367,771.06

(3). LUK HE 85 RE B SH A It R
VIERR OTRER
Bt ™R AEM
HARREN HR¥IRER
Biif=| IEIEFRISHI A IR EE TSR BIEFRISTHAS IREEEERSEH
MAREIREE A ARRE MAREIREE A ARRE
BEIEFTIS IR 152,529,724.08 472,267,680.15 186,280,024.62 462,306,895.01

EBIEPRIF A A f5

152,529,724.08

21,026,386.97

186,280,024.62 22,087,746.44

(4). RIINELEFTIS 22 = BR4H

ViERR OFEAR

Bt ™ AR®
me BARREN BRI EN
ClEiitiik=ginl 33,786,355.14 95,927,452.19
AFRBEES 29,890,357.63 29,859,541.49
&it 63,676,712.77 125,786,993.68
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(5). RINELEFASH A = A SR T AT EEEIH

ViER OFEA

183

gt TR ARM
Fn HAREE HyEHm &F
20264
20274 296.58 40,038,195.83
20284 301.69 30,579,861.62
20294 117,212.91 435,288.27
20304 8,077,064.65
ToBREAR 25,591,479.31 24,874,106.47 zk?aiﬁ%f@am&%iﬂj
A PRI S MR HARR E,
&ait 33,786,355.14 95,927,452.19
Hehineg

32, FEHAfERR

(1) F2ERAfERR D 3

HPEZHEmAREEREIERE RO
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33. XBMERMAMG

34, {TEERIAG
&R JVAEA
35. M{TEE

(). A EETIR

184

Bt ™R AEM

e HARREN HA¥ISRER
RITECE 8,300,000.00
A1t 8,300,000.00

AR B BRI BIN A BB E BN 07T
36. RZ{FMKTR

(1). AT

Bt ™R AEM

mA AR HAYI R
VAN 551,146,466.04 1,122,659,088.18
RIS 25750 131,623,064.31 87,232,972.30
IVANEZ RN 65,126,330.28 76,369,365.99
ait 747,895,860.63 1,286,261,426.47
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(2). Wi BT 1 R HARY E 2 I (4 KR

37. FuUERIn

(1). FU R I T R

(2). M8 T 1 FE R E B FULFRIN
OER JVrER

). REPAKENMELREERTHETINRER

38. AlEIM&R

(). ERRMGE

185

Bt ™R AEM

mE HARREM HA¥IREM
TR I 20,470,764.35 42,075,646.23
INERFE IR A 62,439,364.26 65,755,957.00
=RRD 13,659,116.00 14,768,687.00
ait 96,569,244.61 122,600,290.23
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(2). KBTI 1 EFNEESR AR

). IREHAKENELEERLE T TMRER

OER JHrER

HAthiBA -

39, RZ{FER T HrEA

(1). Rz ER THH M5

186

ViERR OFEA

Bt ™M AR®
mE BRI EN ZHALE N ZRER R D HAZRREN
—. FZHAFTEN 173,644,489.80 1,078,125,532.29 1,106,437,434.79 145,332,587.30
—. BREREMN - I&kEREITY 2,018,593.22 80,493,404.27 80,626,921.00 1,885,076.49
=. FHIREF 36,527,417.43 32,082,474.73 4,444,942.70
it 175,663,083.02 1,195,146,353.99 1,219,146,830.52 151,662,606.49

(2). 7ZHRFEN 7R

VER OFER
B :x ™ ARM
I HRE AR N TR HRRE
— T&H. g RMIENMNE 168,658,384.88 971,145,372.51 999,244,269.23 140,559,488.16
—. BIEAE 17,043,833.30 17,043,833.30
= iRl 1,155,096.93 43,460,083.78 43,604,384.95 1,010,795.76
Hrp BT REOZ 1,106,970.48 40,803,886.64 40,939,180.13 971,676.99
ThrbagE 48,126.45 2,102,235.85 2,111,243.53 39,118.77
£BRINZ 553,961.29 553,961.29
M. FEARE 19,500.00 37,161,460.59 36,947,809.59 233,151.00
I, IEBMRTIHELR 3,811,507.99 9,314,782.11 9,597,137.72 3,529,152.38

173,644,489.80

1,078,125,532.29

1,106,437,434.79

145,332,587.30
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(3). ®BEREFITHIFIR
ViER OFEA

Bt ™M AED
mE HA¥IREN pii: by KERR D B R REN
1. BEAFERRK 1,953,477.30 77,857,015.88 77,982,540.22 1,827,952.96
2. FARFE 2R 65,115.92 2,636,388.39 2,644,380.78 57,123.53
a1t 2,018,593.22 80,493,404.27 80,626,921.00 1,885,076.49
EHAthii A -
OER JVRER

40, Rz3Z#iER

VER OFER

B :w ™R ARM
mE HARREM HARDRER
1R{EN 10,165,823.29 7,480,548.26
A PRISHR 17,068,667.91 60,486,932.17
PAFFERR 1,935,374.59 2,420,780.62
IR IR A 583,503.24 385,597.64
BB TN 251,993.34 169,559.39
75 B E EM N 168,155.08 113,039.27
B 12,360,573.58 12,467,943.78
THIEA TR 1,541,298.32 1,353,932.96
ENTERL 1,259,251.75 1,065,136.49
IKFE & 45,163.25 51,183.23
HAth 208,745.97 3,821,816.38
ait 45,588,550.32 89,816,470.19
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41, HMMNARR
(1).ImB %R

ViERR OFEA

SRS

188

BT ™ ARM

mE HARREN HR¥IREN

HMRN IR 101,414,106.61 124,369,711.60

ait 101,414,106.61 124,369,711.60
E{thiHER

(2). NIF 2

DEFIR

(3). Rz B #

DEFIR
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(4). EL Rz 3 5%

RIS B R B R 7R

189

BT ™ ARM

mE HARREN HAYIRE
AR RIES 81,620,957.91 76,190,601.20
HitRIiFS% 11,313,369.45 10,774,498.23
PR 51 1M R = B0 X 55 8,479,779.25 37,404,612.17
ait 101,414,106.61 124,369,711.60

Mkt 8:T 1 F B HRBY B B ELMAY 7R

43. 1FREIHANVIERED H 5

VER OFNEA

Bt ™R AEM

Bif=| HARREN HA¥IREN
1 ERNEIERRAE R A 253,583,316.33 244,554,645.10
1 ERNEIERNERSFE 6,625,832.55 5,521,575.43

ait

260,209,148.88

250,076,220.53
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44, Hfthfizh s fs

HMmentafmiEn

Bt ™R AEM

mA SRR HAYIRE
IVANBIESE 447,730,616.80 406,363,281.63
FESHIALEN 2,661,199.36 5,469,834.01
=3 450,391,816.16 411,833,115.64

THAN 125V I8 R A B

45, KHEAfEFK

(). KEAERR D 2&

46. RM{IfRZFF
(1). R A3 RS
ViER OFEA

BT T ARM

mE FARREN HA¥IREN
BIEs2:0YNCILGE=3 834,729,006.89 809,645,964.09
B —ERTENEERE 6,625,832.55 5,521,575.43

a1t 828,103,174.34 804,124,388.66
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(2). N ERFWERKER | (FEENDAESRAGHMAR. XEaFHEMESMTER)
ViER OFEA

BT M AR

feh  EE(T)  AGEE Fos R KT BIAE SR REEMRNE  EARAR R FHER 7 )
ATEE 00 ANETAE  6f 800,000,000.00  809645,964.09 1310057766 23386,006.13 17599 113626500 84790068 F

ait 800,000,000.00  809,645,%4.09 1310057766 23,986,006.13 121599 11.99,265.00 834,729,006.89

(3). AT FE IR A B 555 BY 5 BE

ViER OFEA

ZAHEIIASREEEZASHAN(XTRET EXFEESNERIBRODEBRAB AT ATAIRBR AT RENME) GERIFA]
[2021]6465) 24, AETFT2021E7B15H AT .17 8,000,000 KB AT HRE, X725 ARM800,000,000.007T,
HAR NBEATTZHE6E, 2 LBIISXAFMERBE REB2021]1334EXEE, AJERATGESETF2021E886BkEE LA
SR FFAERR S, REBR KFRER", HE5ERE113627,

AR ARREEAmMENE—F03%. FE_F05%. F=F1.0%. FEE15%. FHE1.8%. F/E2.0%, XKAEE
FE—RHEEAR, HARASMEE—FFE, SEENNERARXLTHIRRLATERREER —ENYEH. KRk
TR EIHEE N ZHA, AFEREEEEN110% (ERE—HF8) BNEERIRER A ZIRA B HH,.
RIBAEXNEMAB (AT AT ER AT REZERBP) AT, AEARNKITH K FEZH"B2022FE1 821 B0 it
RNERNBGD, Bl ENERAREIN2022FE1H21HBE2027F7814H, #IBEENIEN50.3270/8. BT EENTE DKM
BIRNIETNMEIRES, 8E2025F12831H, QATBMMNERKRNIEN20.887T//.

RS S A0 3B R H B iR

ViER OFNER

REHAN, ERAIE GBS TSR ZIER 3348, BINKEA334.007T, EINBARATE (BAEN) 7,684.30
7T, MUBREMNE T E562.437T,

4).X D hERMAGIEMER T RiRA

MR RITESNIMAR. XEFFHEHMERTAEEABER
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Ht e TAX D AT A GRARIER

Bt ™R AEM

mA AR HAYIRE
iEAR S 618,835,182.48 746,806,439.38
B —FEREEARNMEE AR 253,583,316.33 244,554,645.10
ait 365,251,866.15 502,251,794.28

48, KHARZ (IR

=RlIN

pN-EIVAREA

(1) 3ZFRIE R TR KA RL (7R

EZAVAREN

(1) FRIE R TR & TR (T 7R
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50. Fiitfafk

BT ™ ARM

e R AHRIE N P BRRE  FREE

EURFANED 114,848,507.80 12,032,019.33 102,816,488.47  S5H~HEXAETAND
ait 114,848,507.80 12,032,019.33 102,816,488.47

HAigeg :

Bt ™R AEM

KRTHER (+. )
BISH - : : WASH
G 1 Bl it it

Bin 28 473,825,333.00 -2,749,932.00 334.00 -2,749,598.00 471,075,735.00

HAthirBA .

IREBAA, RABAILEKM2021 FRFIERRBIT I RBI N REBER, AGRMEHENAREGMMERSE,149,000

B, B DS N R AATD (BB AEM) 13,397,340.0070, /L EER14,546,340.00 7T,

. IREREN, FH2024FREHNSREIMERZEMITN 2024 FE QB EEZFAT LI 2 BN RBIR, ABEMHE

AN BIRRHIMERRZE1,600,9320%, B/ EAANTR (BR4EM) 10,101,880.927T, B/ EFE11,702,812.927T.

IREHAN, DJERABGRHFERRILIBAR, BMBREALR (REEN) 7,684.307T0
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54, HtWN=ZT A

(). BAREITEIVMER. XEGFHMETMTARERER

ZAAETISFEEEEZAS(XTRZETERTFENERIBRDERADAFALTHRBE AR MRENME) GEEIFA
[2021]6465) #Z4, AFTF2021F78158BRF L1777 800 KA E A Tﬁ%, SKmEE1007T, &K175%180,000.007

TTo

FE&1TBRARMARKBEMU G R EREITZERGFAGHDHRANE, FRBOFEANGRDBARIE, T
ANEAN @ T R

). BARAITEIMNMER. XEGFEMIATHBRER

BT ™ AR

) i) AEHEN pv:ie LS
RTEMEHTA , ‘
#e WEfE #e WENE i WENE e IEE
IRRATRSTRERS 799752000 64.257,750.67 70.00 56043 799745000  64,257,188.24
Ait 799752000 64.257,750.67 7000 56043 799745000  64,257,188.24

Him TREFRRRESE . BoiRERE, UREXSITRERIKE

SOAT . 46 NI fFZF"

HAthiBA -

55. ZE LTI
ViER OTNEMRE

BT ™ ARM

e HRT AERIE RERRD HRRE
RERREN (RAEN) 1,272,870,652.44 21,080,876.21 23,499,220.92 1,270,452,307.73
Hi A AR 23,529,600.00 23,529,600.00

ait 1,296,400,252.44 21,080,876.21 47,028,820.92 1,270,452,307.73
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Hthin B, SFEAEIEAZEER. EEREGRA .

. REBAN, BB R TG IT WAL ER, UsT#HEHIARGO AN A PE, BOEMEEQR
4,644,000.007T,

2. IREHRN, EABLIELHE2021 FRGIMAR SRR E D MM REER, AR EHEMERN R EREE1,149,000
B, RSB A R (BRASEN) 13,397,340.007T, BV ETFR14,546,340.0070, RAABLIELHE2021 FRENERR
BT SEINRT, BN EME A QTRFIER AR, ENERAT (RAEN) 18,885,600.007T, B/ HEHAMMZE
2#318,885,600.007To

3. IREHAN, H2024FEBRZHN SRR EZMAITIIR 2024 FE AT EE IR AT R EMHRER, A EHET
AN BIRREHIMERRZE1,600,9328%, BU/LSTWMEAAANTR (BR4HM) 10,101,880.927T, B/ EFR11,702,812.92 7T,

4. IREHA, AT/ DR ANG, BINERAT (BRZAEN) 2,187,591.91 7T,
5. IREHIN, PIRRATEAEZRIL334, WINARQNIR (BRAEN) 7,684.307T.

56. FETFRR

Bt ™R AEM

= R AEE piy: e HRRE
RHIMERE 37,518,552.17 1,539,000.00 26,249,152.92 12,808,399.25
At 37,518,552.17 1,539,000.00 26,249,152.92 12,808,399.25

HReR, SEAIEREsE L. ZEIRERR

1. IREN, ATRGIIERZIN A EPEE DD LR D EFERS574,870.007T, Fit Az SEFRA o] 29186 > BY B A B 5518 0 =
£5%2,113,870.007t, &AITIEMNZETFRR1,539,000.007T,

2. REHN, AATRIEELH2021 ERGIMERZ G A3 8T RBER, AT RIMEHENARGIMERZ,149,000
B%, RN R AATR (B2 Y) 13,397,340.007T, BV EERE14,546,340.00 7T,

3. REHN, F2024FRBREZEAN S IREIM B Z 8 FH R 2024 FE A BIN E R AROR T R EB 0 ST REER, A5 EET
AN BIRHIMERRZE1,600,9320%, B/ EAANTR (BRAEMT) 10,101,880.927T, B/ EFE11,702,812.927T.
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57. HtEZEE=E

196

BT M AR

(= BT ARERIEND KR HRRH
EEBRRAR 274,393,483.75 274,393,483.75
a1t 274,393,483.75 274,393,483.75

=]

<A

BT ™ ARM

57

TE T EHR AR D ECA)E
BERYRDEFEGITER BE+, B —)
ARV AR 2 B
e AEAB TR ABMEERAFE
B IREUEE B R AR

REERERAR

RE—RRNEES

IWANE=PEL il

RS AR AR A AR (SLPm K Pt AR AR PRl 14 AR SRR AR A #I3E)

HAARR D ECH)E

2,433,573,698.70

2,457,384,805.70

2,433,573,698.70

2,457,384,805.70

174,270,375.08

258,455,324.20

188,304,160.40

282,283,081.20

-2,113,870.00

-16,650.00

2,421,653,783.38

2,433,573,698.70

TEEEAAVIAR 2D ECAHERA © AEAR AR AR D ECA I,
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61. EWANFIE LD
(1). BN E W AIE R
ViERR OFEA

BT ™ ARM

e FHLET HARES

0N D L ON DS
FEWS 6,272,200,966.41 2,682,514,660.51 6,743,020,381.80 2,992,105,746.67
Hftlr3s 62,172,502.77 59,187,245.68 59,378,821.36 52,991,664.29
ait 6,334,373,469.18 2,741,701,906.19 6,802,399,203.16 3,045,097,410.96

(2). BWIRAN. BELHENDBEES

BT ™ AR

#it

BRI

=125 ON =257

Y AL pYEdiE 53 3

EE B SHIA 6,334,373,469.18 2,741,701,906.19

X B ERAFIA

REHERED
BHE 2,789,561,456.77 834,926,762.76
mnea 1,893,553,208.62 1,014,763,706.36
%t 1,561,156,402.80 797,331,188.82
NS E A 90,102,400.99 94,680,248.25
&it 6,334,373,469.18 2,741,701,906.19
Hthineg
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(5).EREGEALEREARZNIBIFE
0&ER JVRER

62. TR

VIiER OFEA

BT ™ ARM

mE NERR £ 5 LHAREER
AR IR A 5,447,078.51 12,929,083.32
BB M 2,390,855.92 5,607,693.34
75 E EM 1,593,432.39 3,743,296.32
B 12,336,441.66 12,510,234.40
THIEE AR 1,537,463.22 1,355,277.45
ENTERL 3,697,013.62 3,555,950.05
Hith -333,263.52 7,418,067.14
ait 26,669,021.80 47,119,602.02

63. $HEHEH

ViERR OFEAR

Bt ™R AEM

mE ERR EEN LHERR %R
BR T 5B 835,132,516.30 846,618,762.68
E[=EE 583,589,235.87 538,591,842.06
ERZIES 261,307,565.98 243,680,848.79
BETa%k 189,225,323.92 226,048,329.66
[TEEEE 311,048,354.42 341,310,789.95
SRR e 180,619,545.32 156,806,174.78
e 54,415,778.07 55,190,715.17
EIRER 51,910,699.30 53,450,536.43
2R3 37,562,384.80 40,155,237.36
E kR 25,936,061.57 31,774,668.05
KB 2R 41,168,827.75 34,460,617.19
WV E1BRFE 9,071,933.42 9,059,020.86
HAth 56,686,616.04 61,393,855.50
ait 2,637,674,842.76 2,638,541,398.48
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64. EEEHH

ViERR OFEA

SRS

199

BT ™ ARM

mE NERR £ 5 LHAREER
BR T 3B 224,483,234.15 233,213,262.19
HrIEpEsH 140,458,639.54 142,685,316.48
BiARS B 11,311,485.98 30,850,599.96
SRR e 10,567,936.97 12,126,596.96
VIYN 19,397,719.26 23,258,245.23
JKEB R 9,649,761.85 10,232,957.50
EikER 6,654,550.99 8,488,189.17
WV E1BRFEE 1,831,012.39 1,824,681.31
B A #sh 25 A2 -4,644,000.00 6,974,600.00
Hth 20,753,962.26 21,605,879.87
ait 440,464,303.39 491,260,328.67

65. AR

VIER OFNEA

Bt ™R AEM

mE ER R EEN LHEAR %R
BR T %M 86,238,439.09 88,879,707.94
PR 1EER 21,206,343.98 28,470,046.83
it 5 27,906,738.83 41,703,105.36
HAth 9,848,527.06 14,634,269.72
&it 145,200,048.96 173,687,129.85
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66. MZEHB

200

BT ™ ARM

mE NERR £ 5 LHAREER
FEZER 67,823,328.76 64,542,713.67
VAT IN=N N 2,890,184.35 7,562,570.38
Lo iiss 94,587.46 -54,640.59
HAth 3,765,279.65 4,447,684.40
ait 68,793,011.52 61,373,187.10

67. Hithliz=

ViER OFNER

BT ™ ARM

RIS %K RNEAR £ FHARER
BTN — 5E X 12,032,019.33 3,716,793.84
BURT#NBD — SUEEE X 92,996,970.86 146,563,507.13
IBERR RS 2,378,887.79 2,332,290.71
ait 107,407,877.98 152,612,591.68

68. ‘AW =

ViERR OFEA

BT ™ ARM

mE ANERR EER FHEAR &'
W E LB K HA R A 5 S -458,273.60 -2,867,186.84
I = G S 25,199,634.14 32,842,416.95
ait 24,741,360.54 29,975,230.11

69. FMOEHK T
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70. 2aMETIRE
ViERR OFEA

Bt ™M AR®
FERAMEZ R RIR HE R £ ER EHRR EER
12N 7 SR 4,384,374.44 6,019,589.26
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