(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

JF4CRL: 300673 WEETER: (AEERR % NERS: 2026-017
&5 123133 fREEm: MEEHR

M=z IEF R RO ARAF

2025 EEERE

DVCKrc.. C&&wﬁa m—
' LRNIGRES% el s A~
%fCA aasass‘ RNZRES x <&

Smai =
- ’ s © SALMON
FREN = —ud 2 & CHICKEN & YOLK

NEWZEALAND ¢
BEEF RE(

—OZZEMA



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

2025 FEER G

B EERR. HFNEX

AFEERREE. RATEANRRIEFEEREABTHESE. HH. %
B, MrERRCE. RIPUEFRREERRR, FHABAHIAERKER
AE.

AT HTAGRR. EESH TAEATABEREERSHIAATA (&7
FEANR) RAERFAY: RIEAFEERETMFRENEE. #H. TE.

PIEEENOHE T HAREHNEFLS W

FERREY KR REIE . S8 TR KRR RIFRTBEERRIR,
WA A T SR E F RRN LRISERA, S3F KRN LR
BERFE R BRI RXEINR, FENIEFTR]. SR EZRKER.

FAFEREHANRAERFEREGE HFRIERTIINRER:
BN E FION & EEE R AR T35 46 R B XU A B BI85 3
SRR ESE, RENFFELEAEERE “BE=EHERETREIT Z

“F—. AFIRRKKBRBE” 2 “(Z) W]RETH IR X RIAT &R, #)
BRBREEBERETERE .

AREFRESH B KAHESIREN: LD IR SRS
e HBL B A R B A B B AR B E FESR WK P o B A I e v 35T
R AR RS 10 BIRRIMEAF 2.50 6 (FHL), BB 0B (B, MU
RAAREFEEBRE 10 B 0 jk.



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

BT BEEEIR HIRAIBE N oo -2-

E O /S i 2o =T OO -7-

BT B HIETTTR T 0T oo -11 -
FEVUTT AFIABE. FRBERIE S oo -39 -
BETUTT FLEETRETIL oo - 55 -
BTN AR RS T ZRATE DL oo -71-
FEATT ATIFRAHTCIE DL oo - 78 -
L A T T -82 -



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

HEEXFER

v BAAFEERRA EESTERTIN. S5 5T N4 I o 5 1 55k .
~ BA SSRGS, P EEN S TN 5 o 5 005 TR R

v R A TR L SO R IEAS K 2 B A o



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

: 3\

RS

BXAE

AN /NG N 1 4

(i s E SR BHUBAR A PR 2 ) 2 Heni &

HENER 2 RS

RS M B B R B

WA 225 P

WYINESRAZ 5 B

L5 R L AT ARG A NI R N & A R A T
TR BTE 2N ) I T2 TR IR H N T 2R TR A
bR A AR A E B R H A R A
R L %?%%%Aj Vietnam Happy Chews Pet Food Co., Ltd. C(pdifmgfaMRA
TR UK AE AR A EHRM DR T R A R A
TR IR UR AT AR ZRINRIR I E FRA AT
22 1 /N ;gz\g:gﬁ‘ /) PETPAL PET NUTRITION NZ LIMITED (=24t /NMEEY&WMAE
B /N4 7523 7] KING COUNTRY PET FOOD NEW ZEALAND Gt 22 k4R 4l
Bt 22 KARGL g;%@ig)?Aj B 22 KARGE )
8 g g;ﬂé{ﬁ%i\\ﬂ Vietnam Balala Food Co., Ltd. Giig ELMimR & 5 51 H RA
BOP AL B /N B T4 W) BOP INDUSTRIES LIMITED (oG 2% =235 Sl g IR A =)D
Alpine BOP f)4:¥t-F /& ALPINE EXPORT NZ LIMITED
{4 %5 1 AR REGFARRGEE G D BYRHEE R A
i AwERTAE B RSIRE AR A
iR AR A AR B I A B L CHIRE PO
it AT E K BB B E B L CEIRGHO (B3
INE S AR TN
S 3 ok %%ééiizigiijﬁiziigﬁéﬁtﬁz4§’]CAMBODIAN NOBLE TASTE FOOD CO., LTD. (33
(s g?iﬁ?éﬁ?&ﬂMMNmM%RWEWM)%WHD(@%@%ﬁ%ﬁ@
THE (5 B 4 B8 R M T T H O BWE FRRHA R AR (2E#H)
s g (8 2 014 B 1 ) _Eig e e Sl A PR )
bR AT FER T A A B R YR %5 TR A
B2 AT ARG ARIBMN B A A R A
FEIXE T DS T2 B AT 81X B M A PR PR )
R e NE T A EPFR R E R A R AT
T A0 (A% 2 B 4 B 78w T D RE R E TR IR A ) (S
S SRINIVSER N EERINSAR B L [ 42 B8 54 W) PETPAL NATURAL PTE. LTD.
AMEE e MERER T AR ALY, RN FIRAF
ODM Original Design Manufacturer, J& E‘iﬁﬁfiﬂiﬁﬁ, FH R 77 =6 i 7 SR
W B BIA e S B AR SS, RIWTT T A 07 5K
OB Original Brand Manufacture, JRIGWHER, AL &8 HA W, &

AEPER BAT RIS A, AR BYETEE B R

Jo. Jizts ALt

ARmzE. ARTE. ARMZT

(amElik) (A N RILFIE A RED)
CGIEFHZED (A NI EEZRE)
(AR ERE) (O B E TR R AR A PR A 7] E AR )
¥R (i s E R A IR A TR &

757




(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

EHZ B | g RR B ARAFEH &

et 1 B | 20254E1 A1 HE20254 12 A 31 H
HAR. AR, MR B | 2025412 A 31 H




(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

BT AFEAMERYF R

—. AFER
B S5 TR R {7 i A7 JEe AR 300673
AT SR {i % Zh e FE R R A BR A #)
A ] [ SRR {7 i A7
NERIBANCZFR ) Petpal Pet Nutrition Technology Co., Ltd.
NEIINCZTRGRS Cnfg) Petpal Tech.
AR PNEERETAN BRI
T At bk WHLAE PP B TV FE X 5 iR 8% 2 5
T T b P S I 4 P 325405
O T S L 7 sk AR B 1 7
IrA bk WHLAE PP B TV FE X 5 5 8% 2 5
0O Hihi P IS B4R B 325405
ACIICER www. peidibrand. com
HLFE A ir@peidibrand. com
. BRANBRRAR
HHSA IEFRFHSAR
4 5 R Tl
Bk A ik WL PR EACGRE TP X AR 8 2 5 | WL RH S KSR B Tl Rl X 28 R 1 2 5
FA 1 0577-58189955 0577-58125511
R 0577-63830321 0577-63830321
HF S ir@peidibrand. com ir@peidibrand. com

= REEEREEMS

o 4 R AR FE IR IRAIE SR 22 5 BT il RYIRESRAZ S TG (www. szse. cn)
O T 4% 5 A P I R TR A 44 AR % R CRMHERIDY GEZRIFRY AEZERM (www. cninfo. com. cn)
N A R A% WA FRHEKCRE TR X B IR % 2 S AR ERFSM AR

0. AR RER

K FEI AR I TS5 B

ESRAIE Ry S IS SS P CReiR il &40
SUHIE 55 i /p s ik BUH LT DR 8 5 RIS AAK L A 1 601 =
Zr itk A W, i B

O8RS TE RO A JEAT RREE S IR ST RN

O&EH MAEH



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

On FI BSOS N JEAT FR s
Oi&EH MANEH

S-S HR T A 55 ]

T FESUHHBEAY SR

O3] AT T AR A B Bl A DARG AR 2 A
O M
2025 4E 2024 4£ AAEE AR Yk 2023 4F

BN (o) 1,448, 876, 446. 72 1, 659, 040, 277. 36 -12. 67% 1,411, 284, 136. 89
) N 7R

IHEEH:{:ﬂ?fiEUHQ%F 115, 668, 692. 38 182, 205, 588. 24 -36. 52% -11, 091, 077. 18
IERE o)

V)& F LA | 4R

EEN AR ZcE C k) 113, 074, 899. 78 181,012, 422. 84 -37.53% -6, 850, 868. 26
HERE (o)

23—

iR ﬁgggftfiﬁﬁihé% 190, 926, 951. 10 366, 048, 865. 31 —47. 84% 178, 389, 791. 39
LEE

S Bk 2% (o

ﬁ%iﬁf&ﬂxq&ﬂﬁ e/ 0.48 0.75 -36. 00% -0. 04
)4

X AT B 1l 2% =

Eﬁfif&ﬂxq&ﬂﬁ e/ 0.43 0.68 -36. 76% -0. 04
)4

S VR
ggizq:tﬁ{%’“Fi*yﬁﬁ 5.81% 9. 59% -3.78% ~0. 59%
2025 4EAR 2024 £ER AR Ho b A R 1 ik 2023 4FER

BrEEE (o) 2,910, 977, 094. 62 2,995, 383, 331. 77 -2. 82% 2,936, 453, 900. 16
uﬂﬁéiijiﬁi?§€ﬂﬂﬁ3E 1,904, 381, 118. 11 1,951, 631, 535. 39 -2. 42% 1,867, 169, 747. 12
% (Jo)

R o2y

A AL = A2 AR

ANHE
Oz 4%

Ak ey Gl e R I DS

02 M

O TR SR 28 AR R A 5 B L BEA

2 VER

AR FERARZ R

G R AR o e, il — e iRy

PEA0 B i B AL =2 AR U

A AR

AEJIAFHE

BRRATHE MR B IRCHUATAL . (8l W 48 S DR A A2 AR Ak B T A &

W2 &8
¥E OF%
AT S R AR 0. 00
AR EEFEAE ) 0. 00
FECHT AT S ST AR Go/BD 0. 4677
N~ EEEEMF iR

BRI

B

)

B=F

PNk

ERILAON

329, 025, 683. 09

398, 670, 192. 54

361, 345, 034. 42

359, 835, 536. 67

,87




(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

VAR T LT AR AR

e 22,229,211. 17

56, 873, 365. 50

34,483, 195. 77

2,082,919. 94

)& T B A FRR
PR ATIRR AR 22 1 4 2
OREi e

20,907, 249. 59

56, 378, 873. 64

34,974, 329. 21

814, 447. 34

LEWRNT LRI E

o v -58, 240, 852. 46
TN RE

27,238,474.75

24,778, 030. 97

197, 151, 297. 84

LRSS FE bR BN S EOR R S A R QR R R ARG SRR AR K R

0% U4&

. BASSTHEN T 2 EEEER

1. [ HEIE E PR N 5 8 8 o B S v R A0 54 i i R A e R = 2 R R L

O&EH MAEH

DN AR SIANA A 42 16 o U 5 2 8 [ 2 - 0 90 8 100 4 55 4 o e 44 R R 05 58 77 22 S 1 DL

2 RN RSFSTHEN 515 8 5 B S THE 3R Y 5 E e AR AN B 2 R E 0

O&EH MAEH

DN TR SIANAFAEAL IR I A b2 T4 I 15 22 18 v P e T DU 90 585 PO 0 55 43 o v R R 7 22 e 1 0 o

ANIE = 2% X i a SN E ]

Mi&EH OAEH

i 5 2025 4F 4% 2024 FE&5H0 2023 FE& 40 i
AR A B S (A EHER A RE
o . -159, 412. 83 -28,454.59 | -10, 087, 554. 39
HEA B R )
TN ZAB R M BUF N (5 AR IER 408
KU, o EFRECME. #RfHEn ,
o ot , . 1, 548, 960. 30 1, 720, 388. 01 1, 543, 576. 68 | BUMHNE
FRAESEAT . A AR 28 A BT B R URARBY
BRI
B[R] 7 1E 5 48 45 AH 5 A S e B ARAEL
B W |t o0 S S ot s g ot A
ety e o 559, 805. 06 2,466, 451. 00 -327, 351. 77
HE A RANE AR B 5 DA R AL B L ks R R 4
AL A NE (e
FHABAM N R B B (4 B 1,167,913. 03 1, 115, 551. 32
. . - XahbiEmE ., K
[ 8 e Tl R = N N -171,934.69 | -2, 505, 385. 98 -407, 619. 29 i
HoAth 5 & AR5 M40 2 e X 2 2 H 64, 467. 87 52, 936. 09 53,538.64 | =ACPLEH
VR kALK 494, 924. 29 453,800.27 | -2,207,818.61
DR ARBGE A (BLED -78,918. 15 58,968.86 | -1,661,831.28
&t 2,593, 792. 60 1,193, 165.40 | -4, 240, 208. 92 —

HAb A S AR 2 W R a8 E A0 a5 T H AR AR 15

Mi&H OAEH




(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

EXIER-3 .8

B ARTFRATUES R A GG RGNS 1 S——IRQWIEIREE) h 28 AR 2 VR i 00 H J g 4 W it
T H A1 Bt 5

O MAEH

NAAFAENE CATFRATIES ) A5 B MR E A5 58 | S——IR@ W mia) a2 mdr 2w s st i H g
e R T H AT -

,10,



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

B= BEEWRE T
—. WEHAAT AT EBWS

(=) AR PTAFERTE LS B

NEIMEE SRR MO fliE. BEMEY 8 IZE T ik, 2870 & B R AR R 5 S M i
FEMHR T i, EWE R AR E R, VTR RO RGE RO, Y E SRR SR, B S
PRI R . AN, AFRET. REREY ST, EEWS . RN RRSS E SRS,
B E R NN 5 H 3 R e A SR AR

(=) EZEP I DIRE S A&

ix3=- BRI RAEY IR R R Y R BIE A A RN EE R,

EEMNRAT IR TSR, MEEREMERF 7R

- BURLHIZE, NOSRIAIRTEM) IR 0730 x4 75470 0 0 6 35
S, BB R AR TEANEETE. ANEMEYS

&, KRS TEMERES, RfEMnEEs.
-1 BERRLUKEHSINER. BRASHRMEENE
e "“'" EEE, ZR0E. SIERTL. BT RESTEHETRN
IHIE R & - HEB AR AR E A B — R R AR, A

Y
(BRRR) | § hi HHMET. RS, BHRKSES, AR ERMRNO
-~ | msFmnnan, meesReEEnER,

YRR EF RIS, BRASEBRE, ML
=m ; L | ERROERAB. FHRL. S BT RES TN
(an) E 3) (ALY A KBS E0EME. R —F R RIIHER R R,
Wil ) | ERASEREERREANEYL, ZAEDHEL. BXF

B DB SRR, HILEADRMEER,

3G, 88, - EREBEAFHT B, D RRR, KEXFF
F.OREHRNGE, B5BE KRFHILERE, LHIEMEL
BT REFTZHEN—MESEMRBNENETR, BN
EVRBFEWOESF, LI LUEARMITHIESF. AREHE
BRI TS

NHRERMRAEABEDMRBIBERERTERE T
ERRE, BEMREHER—ELHIEHG, Shfh. BT
RF RTFREWAETFHIREIEY &, SIREEHRRIEH
BRWMENEPFRORE, BEEFM. REPREMENEES,
REMHERSHRE, RIBEFTZHFE, BMTREE
BRAL. BUE AT FFEXERL.

ZIMER
(FiR)

Ha B R R EERI=R. FHTEBERE, EmEmn
IiE, @i, #0. ®ERE TG R R YR &8I~ 5.
SRFELRE, XEBWEH, sIERR TRIFRKE, BRF
BFER. BHLERR

FEINE R

_11_



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

(=) AT PR LR

N EEN WS T RSP A EULE RRNIEE, i R A MR R T B
FEHH KPR R A . B, AL AL ARREED . R ZiEr . BN AR e R L G
4%, PEAE. PVCRMIARAGSE) &5 P N Ko s i RE R . R RS T 6%,

(P A EERE R

X A SR E IR EEREAT b, A RN H TR 2 R B R 0 B R R A T R AR R S AR
HRTIHRAL. TR A HiETr A P ERRF RS, AR HREA . R BRI S5RGBT R
PUF B E R

Ly At ARl RSN 3 2R AT ODM AN “ DL E ™ (s RN T EZITR A A ML, 7B A
AIEA L] A7 AFERM . RN BEE . RO IR VG 22 A R A ki, 7T DUy 2Bk S AT R A [
ESINp Y/

2« RIAKEA: AFERIENL S BRI 7 STHS, W CRNLSS NEHI L) BiAscit. MRIERRIWRIME, AR
ARG AT RNy A IERRE SR AR, B SRR R AR B TR JRRRE SiRE BRI R R ERH
R, AR AR M 55 RIS BEROAT SvtR, IFRES & R R RIE B MRS DU RIE TR, G g
BJa st BEA SHCAE K AR BE SR E BT R AR B 2> 5] B ZORAT LIRS AR (3 1)
KT B 52 BEA A G — L 55 5

3 RIS ARITERMENRIM L. =i L2, AN BWE IR & DRSS AT KRR, RN E
By RMERIR AN R, AR R AR HAT, AR SR T BSIEEACON T, ARBAMBEAR A1 A HTR
BT A AR, N T RO BRI A Rt FEM IR E IR ST TR AT & o HEIRARIERT A TR, A R A I
B A B L B R T A R T U, i SO BTN, A SR R S BB R, IR T
AORSEBLE . BRFT PR SNAN, WERCT GRS TR ER R K B T2 AR THER ST, U
IBBIFEARRAS . SRR H 8. AT BB A S AT 9 A%, T BB ARAR A H ™ T i RS
i RS, BRE R 2SN, ARt EEE SAMERHTUA KRR G1E, SRS R LRS- 0
TERR, THABARMES, FEIRTLEARANA . EEXAMEAREGAE, /R THEARCIHNE S IRIE, BT Aoy E: 14,
CLBHIT T A T BB AR BT HL ] -

4y BRI AR E WL ST A T SR AT, EAN T ST AT A I S T,
LI A BRI R AT RV 1, 23 mIE SR 3080 B A 32 R T S [ R A A

(1) EAHIR SR EESMT, o EZRAT ODM A5, FERRSESE AR E R MM, Y Er T 4 R e AR
S, KA SRR O SL TR IR B, IR i T ORES T T, T R B AR A AN U AR B R e X
MRS T KA A R 2 F G WEREMS, R LA ARSI A R BT I Lk . #£.55 7597k ODM 7™
a3 A R TR, 2 F) R AL A RSN T R, F AT AN SRR IR ERTCH 8 7 fe  4%  f R A
BB SRR

(2) EATIZHER: EENT, A7 & ENE g REE, & EMKTRPPET S RIEA)R, BN
PREIT R, BEARE AR ZE AR, TR B R A EOTEMTRL S AR . A E] TR FE DY T S 2 SR

W, RERETEL. UPERASEE A S, VARG TSI, R R, X A LR BEIR BN AT i I A
712,



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

B MET R AR ISR SR AT, 2 RIS E AR TR AR, REEEER, 65
REET IR HE R R R & .

R ERIE, AFCARM. 7R BESERERT 6L LIRS IR, ARG, R
B, EERE AR RS E S AR P E T, SRR, —RIRE IR R
G R G AT R, & SMBALEE & B A L& L& L a el B s, —RRE, BSslE. MH. ok
T MESEE G BTATR, AR RE, R IEERR, e R .
LG, o~ E O A E I 2R R XA R M A R R SRR, SR IRIE . S T O 22 8 5
W, R R ORI A e 1% s[RI 5 Y B B e s e M A S T HOZ B SR AFIEEZ IR ELTT
REEBATIR L AT, R I RER AR S5 1, T RE s R & A, 4TSRS —BUl i M a1k & .

== e w i i BE g tealth*
BHE MeStitay BEERIO®B Ehe WFiE = WEs
KA RBENXABEESS XABRT BRAE BEIEHIEBEEFRENX

i & ~ ]

141 BE Cheivieneysae D1 3R Segagons

EYRBIREENSE TEHEHB~H30FE+ EE R T EY 2 M™%k RN

Smart Balance i Vivaland Yivaland
Smart Balance®

PREMIUM FOOD FOR DOGS AND CAT. HAPPINESS INSIDE.

HEZARERNER WMTaF, IRTEXRA

GIORVASV 330k S U eSS

NARETEE WS, B PrEE & 0DMLSS . HA & OBM M35 v 22wy FAR ML 55 AN 61T 0Lk 55 1O s LK
RFEBUIR, N2 A IELE P WSS SR EL G IE IFAT AVBRIE,  JRBI 2 ] v B A R IR R AT = RS — R LURSHERE
AR R R, BRARAE RO S AE A P IR T SE B 22 Al oz, BB KBk 55 R S R A i =

R T A SRS ST A ERAC I 55 A R RN BE, TR ROAS . WML FTRFERI SR A0S =R ATIE M el 55 4
SUEA, HERH BRI R 52 TR, SEBLRTF S . =F HOhSCE, IRRREN AL A K U E 2R s
1% )5

N it S 2 w55 kA ) B AR AL

AN, o~ FVEIIRE D AT ARG . SRS R A R RIS, REZOILSS, TR BUIIEE A SR ARIE . X

HRZRTINEL, N F g PR BRSO PR, W HESh LS5 R R A ME DT R, B T R A AR

6], AW EGHERE T B RS EERS RIS E N RO, FE SRS TR R BRI LR = A5 1 -
713,



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

Lo R4 ODM L3536, Mg 2 e /RS

A R B — T3 SR RN B AT A e SR D PR AR A S AR UKL, A ) B0 A% 8 ODM M 35 Bl AT T e
TR . ARSI REESNEERKEZ G, EEE N7 AR @ 2RI 55 577 6605, 0DM k55
IS PR A b (G S SR BE T IR MO ZR iR 7 AR LR R, A G 2B 0 1k 5 LS e 0
EEER T

2 I E S, b E A T R

FEE MBI, AFBCT “EE” M EIET L BTN S RIEA R S RHER AR EE, BRI I AT T AR S
PRETTBR, SRS IO SEELE I R, 2 BT 22 SRR i PRt 22 [ 3 T 37 B o B e s bt e, 230 R e
WBUR S B E D 26 58, MR SR T IR R BA5E T M8 et

3. SEEAIERE, LB LIS

FESE ) e (B ) AR T S R B BT Y 22 A IS B AR AR I AT e 35, AR ) R R 2 K e Zh 57
NEIER RO EIE SR R T BTSRRI RN, MR AR BBV INE), AT
TR BT, R T 2 AR SR E FRAECTT DRV, RS T TS H s RS AL . BEEEI TR T K

= WEHNAF AT ILE L

(—) Aw Frhbirdksyrs

AR E R F TR 2017 FAETH) (EREFATIE) (6B/T4754-2017), AwJET “CL3 KA &M TL” KETH
“C132 TR L ARAE A E BT A F e AT LT A BTN REE R, AR PTEATCA “CALS AREIE AN AL
MRAE CHTITk KbadE (2021 BOY ZHATWA K, AFBET RO ——E—— a7 A7l AT ARRS:
110401).

(=) ArFTbAT LR

PR AR IE T RRSE [E 5K, 17 g n] A BIRE PR IS s IR, 40 AR R e AR R AR BRI I P R 550
ME, BT LMERE NBRSAE RIS G 8 B D MR R . N DRI E 2 AT DL A S SO Bk, 45
FAENAZRA KD T 5 NORESE N8 5N, AT 5 75 SRR BRI % .

ARk, MR RN E R EE, YRR E D T BN A G, HESRI “EZ B DIReE AR AT
PR BIRTIZESRN, MR AL “ AMAL” RFAE. SR AT BLS N SRR B sE AR, ONETR Y
MEEE S BT EMMEAE T KRBT R, BUILREWEG R “ERU” , i B SR Ry R A
BRSNS, GRS Hi. BT, BR. IR S R DL SR,

FEYE e L T IA TR BN &, BRI PN R, HFBEANMEGEY, FELTIIAE
LR R

Lo RAT: e T SR 0l oy, o AT M N S K s BRI A 23 T3, o Pl o . 50% . B
FEAFE IR, TERUSEFRREMSE, o 2R G0 KD 12w, AR, L e, S,
BER AR AL RMERWEAMETE . DR RS ZRE, 7 THIOE AP SR s A DR i L DR A i 2
EIRANTE RN IOE R, — T DL AR RS T FB 5 — TN AT DL E R LUZE & PR B R e 3R
BEEASA . BHEFRRI B S AWIRN, T BRI 2 1B SR F2 7 S KRS € TRE, T ) 2 BRI OR e it ¥ 75 5K H 24
e

714,



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

2. WA —REFITR, BYWE RS EAEFIRE . FER S HRE, ARkl RSsh Ry — TR
Jth, BRER R BT RSN EY R, EETHEINERES. SEEFIR, BT 7K
TEE, BymEET, HARTREER.
3. KEFML: BYEMTE TREMNALEGEY, RUEFEBMRILEANTR, MLEARIUAM. el B
SEHRAE, KIUIHUR GDP, ST KT R .

(=) BRI RNEAR

TSR AET= I R 2N ER, BYEBEE, MR AT S AARE G EAR BRI R 2267 702 24 & it
RIORIARYE . SRR PRI it AEP= I THAR S MR T B 6 SR A% DR . A i Tolkfk
BEREI IR B A P HAR AR B i, BN B S P L R JEAR A T 38 2 SRR 56
QUDNEIAPIS LR S Y323 A

Ly AIREY R R

FFEAAEESME R, OF 100 ZEMPIE, SEZERBOCEILR T MBWIEELL S BYEG. BYRA . %
WNGR. BTSN TR R, i R O AR 5. BT, BRSESERIE BT CE AT B,
FEY AN 2 R —MirdE . AT BN H &S 2R B EPOE B, b (24 7= bz i st
MR BA PR E L™ ST, BUFRATIASHHER S, MIEiT 2%, e, CRChEREF R E
TGy o TR, DUPEL KWK NN, CERNEREMSHFKNEES ), EAT “EHFA”
HITRZETE .

BIRBYAE TR CE R —ANERWTG, HAEREREE K. REEIE TR, 2025 F4IRBYETTHBLLF] 2073
12370, [FHEK A%, 1 pr bt fE 40 41 (IMF) 78 2025 4 10 H NI 2025 FABRGFFEK A 3. 2%, F 2030 4,
LIRFEYIZFBAGIL ] 2, 705 1230, 2025 4F, IRBYEMHATHIMBN 1, 528 143%70, FILLHK 4. 2%, F) 2030 4F,
X — R F 2, 025 1238 T,

SR TIHEME (1235T)

3,000 - 15.00%
2,500 L 10.00%
2,000

- 5.00%

1,500
- 0.00%
1,000
500 I - -5.00%
0 L -10.00%
S QR > P
0 O

T TR

yoy

AR AR KK (Euromonitor). WIND

_15_



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230

EEEBYREHIZIE (12557T)

2,500 15.0%
2,000 10.0%
1,500 5.0%
1,000 0.0%
YT
0 -10.0%
q/QQo’ @\Q '19\\ q/Q'\"/ ’]9'\"’ q,Q\b( q/Q'\C) q/Q'\b ,]9'(\ q/Q,\q; ,]9\0, ’L&Q ,19'1:\ ,19({)/ r&’f’ n&’bb‘ q/@f’ r&r{f)% q/gr{,\% r&q‘,é(’ ,19(19% f@"’&

HiE kg Bk% (Euromonitor). WIND

TV AT G T, 2015-2025 FEAEREYE G AT L CAGR (FEE A1) mBhk FE 5 i X FEk 5 5.

=

2015-2025F 2k T CAGR

m CAGR

25%
22%

20%
20% 19%
16% 16%
14% 149
15% D% 4% 130, a0,
12%  12%
10%
10% TOO% 9% 0% 0% gy gy gy,
7%

) I I I I ‘l
0%

W N OE N B OB 8 B OE ) X E @ o2 R %5

m S & # I 8 & B & & g &K B § K | {0 B #£ 5 &

‘H UT’ m'm ER 'If HE

EQ) oK =

Hiskii. Bk (Euromonitor). WIND
2. EE YL

5 [ R L EREMATI R K RT3, SRR TTIRIEFER R T 2B AT AR . RE YL T BA R E R
RFEMREMBIERE FEVREOC. WM. BN REH. W/ AR RRE SR R REERED LK

_16_



(i S E TR BB AR A IR A 7] 2025 SF8E LR 4230
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