TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

WFEACES: 300631 R AR

LAHAE BB A RAFE

Jiangsu Jiuwu Hi-Tech Co., Ltd.
(VLI358 B B T 1 X e % 9 5

(<~

Al AN R X R RAT AT 8 e 4 F) (R 35 /Y
WIED ik &
(ZIRBITHD

—OZNEDNA

1



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

B BRRAT IS R H ik FE N 2 ik

YA R HIRA ) CUF R “ AR 8 “AFRH" ) BiE
YINE 2552 5 FFOINEBE B A ). il R A RIS RIBME £ 7K, K A7%
HAML T AT GE S, AR SR, AR ARG
AR CUFRRK “ CARE) 7D (PEARMEIESRE) (U
B GESRED " (EARNESRAFEMTRAE) IR < GE
EIRINED 7 ) SHIER . SALRENE MO IORLE B TR SR AT
AR G (LR ARRRAT 5 BT T UL R IR < T
ANVET TS 23

— RYRITIES I R

RUCKATIES AL R AT A BB TR AT 5, 0 4%
SRR 0/ ) A SRR S L RYINE 52 50 L1

T BRCRAT IR B RN T I b B

AR AN R X GORAT AL B i 8w 157 53 4R B e P BRI H e i 28w
WAL, 756 B S0 5 17 Mh B DL e 2 =) et & J& T - TUH [ St A A - a3t
—BRIPAF IR OTEF S, BSR AR A FFEE R RERE ST, G~ A e iR
RIF R, RN, BRI AR R H A SN (IR AT mRHR
A R 7] [ AR 5E X RORAT AR 8 7] g 52 4R Bt e Al AT PE iy (=
TAETRD ) .



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

B ARRITNRRIEFREE . HENRHERESHE

= BRKRATH R ARG E & =

AR AT AR ) BAR AT T AR A 2N ESE S (BHEESRA
1) SRV CEAMR) R ARG AT Y ROvRE T EIE
FEWEHEARIUELFERIN T A FHEFIK T B ERN EN IR
& FFEREIE AR E S (HZGRE, B ERRD .

AURAT W F 5T 7] 2> 7] SR AR SRAT DL 5B BE A, JEUBAR A BUBSF B B AL
A BRI AR DL e B I AR LR IE A R AR 2 AR EF & (BEHE %
BN LD ARGE R AT I B BARNE SR sE ,  FFAEAR IR 53 10 R AT 2 5 P 7 LK

=2

P& o

B AR S 5 2 ) 4 R R 25 5 2 S 5 £ 34 9358 i 3 e
S8 5 F538 5 B B0 b 52 4 47 1977 ST SR8 SR 10 X B 43 e 2 4
3B I 2558 58 758 5 R G5 _b s AT A 2 7 AT, A b R Y
ELLT

UCRATH G0 PR BT & (R AIHEPER AR S S5 o e o L4 6
2, RIS Y.

= RWRITH B RO AIE e

R VAT BB 70 5 FE A o PR 2 B0 4 A TR 34T 71 TR 4 4 7
T E RN TN IER RS . R AR I R S (1
K. A IEFRAL .

RURATR RIR & RV INE) S AR 5
RATH GRS Y,

= RRRITH GRS 2

I VRAT R G — 52 KUK 530 By R B AL 7, L & MG
oS, B R AT R S B4 AT

2R



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

RUCKRAT I RZHIAFAERT & GENVEFLINE) S5 A VB ERIE AR K ALE
ARURAT X R IIRHEIE 2



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

BN ARKRATEMNREN . RHE. TENEFR S

=\ KRERATEM B RN &

N E AR YIE S AE 5 B ok AL of R 77 B S 3R Bl s (LR T K
“hENER T D EREME, @5 REN (AR P s E KT
.

ARUCRATHITE B S5«

AURRAT PI 3 ot 5 T A 32 1) 1 8 7 AR R —TH B B R R K, $id
HAFRARSEN A HEE S (BHEFSHEBN LD FEKAT R E E 5K
Hv PRGN 2w BARNE S S ORAENIAE (TR PhisaiE .

(2 BHRMEEKITE KRR

1. HIGR%E I Ak i1 8 AR 3R

RBAT AT RGeS T SR W B A S HAiT =1 5
H2oaw] A B EA 538 CEEZ A5 HN KA HEBRA. BRE 5| &Rk
YrifBE RGeS R RTAE & H A Gy 3 e 2l MR BR A B 2R 4 5 1
Wrkg it 5D MET— AN 5 Han] A RIEEZ 5850, BARYIGE B 1E &
AR SR A A (BHEFSEMWAN L) ERATHRE TSRS
PREENIA (FAREERED P ifie .

A=A ANEE 5 B A R A S = AN 5 A R SR B %
A A A RS R

Bl — N 5 H AR G =11 — 28 5 H A mlREER 5 Bz H 2~
A REEAL Ty

2. BB R AR

HEARRKATZG, BHA R KAETRGEREERR] . IR W (A
355 DA R R AT W AT 6 5 e I T S8 I B AR )+ TS I BA SR A R <6 e R A5 1 1O



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

I, RN IR A O R R AT R (IR N B AL, fe)m — AP o
A

PRAE S EE A B A P1=P0/ (14n) ;

BB kL. P1= (PO+Axk) / (14k) ;
FRFEITUA R #ET: Pl= (PO+Axk) / (1+n+k) ;
IR I & BA]: P1=P0-D;

IR =TEE BT P1= (PO-D+Axk) / (14+n+k)

Horf: PO ONABERATH BT, n NZUGEBCR BB BRA R, k %Ik K
R B BER A AZ S ORI B B i, D ORI IR R IE B < I
A, PLNREE R # i

2o ) I AR e A BB AR s AR A, R AR R EAT A AR TR, O
FETRYIIEZF AL S B X 3 A4 5 r [RIIE M 2 W 2 A RO JE 30 s AR b 1) e i
RN AL, IFT o h SRR R H . Rk S s e B A
() o EBA %R B H O AR R AT BT e R N e e i H Bz A
P B A0 H 2 A, TR RFAT N BB R4 2 =] U 2 O IR A AT

E VAN =y a5 0l 1V SIS B SN vl R & RN R g /N & B TN
HUER RN/ BB AR 2B AR A AT BT BESZ A ORAT IR AT S ot N I BT BUR] 2
oL AT A N, A FPRALRAR TS SLL I AT A e 2 SR LK g o)
DRI A CRAT IR TR A5 355 A NB a 1) L DU B 5 Pl A s o A SR Pl s 1 N
B P ARATIME R AR I B S VA ENE I RS W AR T ITANRYINE SR 58 5 Py
FRIRH SR E R AT

N BRERAT R R E S

AURAT W] E B A IR S I A MR T SR BB A& H it 452 5
Hoawm A BBEEAZ ¥ ez — A28 5 H N RE HERBL BRE 5HER
RBETEIE, WXHAREATSC % 0 52 5 ¥t el RN B UE AR 1
AEE D AT 35 H A7 A BRBERAE 8, BARYIIR I A 315 2



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

A AR SR A A HEE S (BHREHFSENANL) ERATHTRE 17 R0 S
TREHLR (ARG VRSl E -

W A58 5 H A RIBREE S By ¥ tir=11 385 B A w5 KA %
AN HRAFIREL S B A5 H A RIRER B =H— 5

2 7 552 5 B2 Bl 6 RS 5

AR FAT BN HIWRIERT & EMVE BTN SRR S E, Ak
RAT AN BIHcHE &2

= FRRATEM BT EREF &

On A A IR A AN 5 6 RORAT R 4 on 7] 5027 1) S O T VA RRE Fe SR GE (i
MHE B IME) SREEMMARCME , HITHEFSIFRAN R A &AL 5 i
Lo IR 2 M€ 1) Bl w4E BRI BT IR, RIS AR BOR &
W

AUCRAT M B TTIERRE P £ 6 NS B AR08 ) SV A i) A o
s AUCRAT M I TVERRE G 2

ZiERTE, ARUKATENRIE . ARYE . TVEARE P AT A A SRR R
MR, GGEH.



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

BT R RAT T B ATAT
AR YR RS0 GURAT AT BRI T R &, 58 ()
CEMHE IR BUE RIRAT A

= BRETHE GEFE) FAREX FRAT W B A 7R F KM
€
(—) R&EEABITRIFNALRAEH

AN, AF R (AFE)  GEFRE) MR ERAE RIERZEM.
MVETESCAF I EDSR, WA RS RERS)  HFe . BHEIMARNEE
LR, BARERRNREE . AR S AT, BARK
= (RFE2)  HHEE, BEXFER (AFE) (AF&ER) Aaw &L
TERIEERE , AT6E8 B IBCN, JBAT S B 55 . 2~ m NI B B A
Sy ROTIEA . AEME, OREE A RHEE RS A P e S AR R AT

NEIFFE GEFHE) BR3¢ () Affta Hisfr RIFMHNA
PR BIRLE -

(2D RIE=SFFIHW 7B R PLST A B35 —E R LB

2023 4F I, 2024 FFERE LA 2025 SEJE, A FHJE T REA F B B R E
5y A 4,535.05 J3 76 5,301.54 J5 JCAH 7,367.48 Ji oG, T3 0] 43 BC R E A
5,734.69 J TG A KA AN E X RORAT AL A ml R SRR R S AR T
30,000.00 376, ZHIEMGIZETHRATRZKFIFE G EAN T, AR&RIL=
PR R] 3 A AL S AT A\ 2 — A I ALE

NEIFFE GEFHEA) BBk Eh 3K ¢ () Sl =57 ¥m] 7p B A 2
LIS A ml s — SR AL IRLE -

(Z) BERSERFERE

NEIARVORAT WIS R W e T« R BN LUIR 4L S B A 7 T
H” UK “fheinalBte” » A6 EZESAEE . TEGERNME. 2
) [ ANRFSE R RORAT TR A m R S5 AR I B 4, R IS SR UL T 9 B



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

g SR e Mg, MLt A NS UERRBG 2 5] AR E X 5
RAT A B n mI o HEEM B &, AT IRAN T AR RS

NEITFE GEFRE) BT IR K “DITRAT ARG EREN T &, ©
DLW R RO R INE IR G R SRR e Mg, BAEfr A
ANZBUFH R AIFRAT ARG E RN B, AR T Rsh T A
PESCH” HIRLE -

(M) FF-& e E S5 B tte i) B 55 B 27 B BN LA I E 1 %4

MR CUEZFIRD) BT 2650 3K “ B R RIRATH, NS5 &2 55 B
JEAE 0 [ 55 Be e 2 M B BN LA L SE (R 2% A, RS B 70k o 1 55 B ik o B
EHEIMME” BE. AFARRKATR G GEMEBEIMNE) HE Rk AT %
i, FERARTZ “ 20 RRKATH & QEMEBINED RIS 2R GORAT W e
RIRLE” -

NEIFFE GIEFHEAD) 3BT T2k 88 = 3K “ bl o m) AT ) e 08 B2 (1 2 7]
177, BRILAFTE S O E M2 AFoh, BN 238y AR SR - 2k 5 M
€ EK .

(1) AEENBERATTRAT AR B

BEARIEDTRGEHRREZH, ARANEENTFHIRAH KT A EM 57

1o X Ea I RAT I 2 7l 7 B HAb T 55 A 1 20 88 IR S A B &
S, AL TGRSR

2. Hilx GEFHE) €, SRR RAT AR GERIE R &R .

NEIAFEE R GEFHED) 38 BUE S I HIR AT RAT 2~ w557 (1

&t .

iEpTE, ARARTFATRE GEFE) AR BT A E AR E X ST
RN R 555 AT AR AT A S HE -

o BREATHE (EMEEIMNE) AARFEX R RAT TGN E



TLIRAE RSB A PR A W [ ANRFSE X GURAT AT e e 8 A 7 B RIE T iy (RAB TR

(—) PEESE. REATEANRFEER. TBUEMME KAERER

~AIUEEF . SHPEEAN R ESERRRK, AEE (R E A
BHEAFHEF. SPEEANRNEE; AFIUEES. SEEEANAREE
SCAE R BEATHSS, AEER (ariR) MRMUENAT N, HEd=1~
ANHWARZ B P EUER S AT BUE T B+ AN H W ARZ BN UES5E 5 P
M ATFiETT. AR IAEEF . SEEN AR SRR ATBUEMME AR
Ko

NEFFE QENVERINEY sk “ (2D JUEESF. SZE AN
BV ATEEEIUE MAEIRESR” IRLE .

(Z) RARERLSEANEREMTSMILEE NIRRT, NFEXEE
S EHERAFEMHER

NEAEMAL RN EEWSME ELE /RS, MRER (AFE)  GE
FEY AR A nml B M REAE MM E R MVEie e, ARENR. &
PR eSS WU AN S5 S5 T AL, A SO SE R AT A R AR
A, NS A E AT BT AR BRSP4
i Fefh Ak, B e L S5k R AN ELRR I [ T S ML A B IR S, AR
XHFRFER 2 E A AR S .

NEFFE QENVERINEY ok “ (=) BA RS RN EZ
I 18] T ML 228 I RE F1, AAFAERT R EE 22 5 A BR A MR A 15 72 7 1) R

N

JE o

(Z) 2TFEMTIERE, ARREHGIRREEFRHIT, WHFHRRNSH
BB R A DS THEN ARG B HEMN M E, ERFERTEAR
RERT EWARKM SR LERRNASHE, RE=FMFHHRER
HELRE RN THRE

NF PRSI (A FREY  GIEZRIE)  CRYIRESRAE 5 BT @b i B 5 BT #E
ULy AN AR A VA AL VB ST AR, L 1 SR I 4 ] N T A
M. NRIHAHLEREW, ST A B ST, JF &S 7 LT TRES ] L

10



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

TEERTT o AW 458G PR b U@ LI 558 BRI . MRS R, IR o v A
TAE, BT RIE. SR 55 2 TR S AR ERE R, SRR THBORER
KGR HE MR, ~F WL ERE TR, XA ] KB T 2 =Y
FOIRBL WEERSAT B DL BSOS REAT R E, JFERAE IR RS
el AR e T TARREEE . EMPATIE IS . A R JREESL 1 i 2 ) P9 A 42 il 1)
A RBHAT -

FICTHIEE S T CReERI Ak XA R 2025 45 12 A 31 H I &4
NS A R REAT T, IR R (AR TR RS ) (R
[2026]7214 5) , WRNAE AT 2025 4F 12 A 31 HIZWE (ol Py a4
FRTEY MR SCH € AE T B R JT IR FR A R0 5540t A B 2] o

VSIS 55 (R @ &1k XA T 2023 4EEE . 2024 F 5 K 2025
SEPE I S5 s BT T H U IR B T AR TR B LR RS

NEFFE QENVERINEY Fskz © () it TAEME, WiBiE
i ] S {2 HLAT RCRAT T 55 303 100 i 1) R0 3 A4 5 Al 2 THHAE U RTAR 945 2
WFANBIRLE , ETA BT 2 SR 1 BT A= B 55 R 00 2278 R
MBLERE, Bl =FM 52T G e R R R W RS HE .

() B —ARDFERE SBBRRY FHERENFE
B 2026 5 3 31 H, 2" A G BECR W 55 PEBEE .

NEFFE GENVERINEY Ik “ () BREmRalsh, &ik—i
RAAFAE GBI S REBE” FRLE -

(B NFEABRAARFEXN REATIESFHIHE

WEARBIUEDPrIREG W EZH, AFAFE GEMEHEINE) BH50E
HIANT AR E X RORATIEZ IS, Bk h .

1. fH A SRR FET S B ARIFA L, B REBIR 2]

11



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

2. N LHDUEES . @PUE BN 0 Rl =9 52 2 b B IR R AT EE A,
o I — FE R BUETF A T P T DT, B PP RIE IR 1R A m1EHL R 3L SR AT
B E W SV IR IR L R A

3. WA SHERR . LR N il — FEAAERBAT RS EE R 2
A& B 1 7

4y NE) BEIBBBR . SERRE G BOE =TT K 1R I
P 77 B R A 2 2 O 2 5F Bk ORISR AR, BCE A7 A ™ B4 Bl
NEFIEE . R E I e AR a0 EGEEAT .

NEFTE GENERINE) SRR SHE .

U

(7N BERSFRFEMRME

AR RRFEF MG GENEERINE) B+ R+ TR AR
M€, RiEur.

0

1o FFE S BRI R LI B AER TEERE

A ARG B Al A il TR A JE LB AL S B2 T H DL AR TR
Mot e, A6 BB KRB R s B R A AT BRI

2. FrmSRAAh, ARG BT S AR N RAAT 2 5 Mgt B Al i
AR ERRE " PN RICEMEM SVERTE, AE B F 8%
KEAYUETE N EEN KA F]

NEIAARERRANY, AFARIRFER R T K EE 5 KA TR
hote, A THRALZS MM gt S0 SR e ™. &P, &
BEE S 55 ML BE, AN ELRR O B B Bt T DA K SE A e 27 9 E 2RSS 1 2
Ao

3. FEREHRWEME, A SRR bl N R ] i e Ab 4
MV TR R R ARIFE M B [FNESE S SRR AT I RIRAS 5y, B ™ BRI 2
w2 A AR

12



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

AUCRAT G A F PR ORI H N KB . SFET SR
Sht)E, ~FSIEBER L SEPR I N S A ] 1 A A AN 2 A R S A
B RO 2 ) 48 S

NAARFER TG QEMEBEINE) B+ 2 MAHME

4. EWAFRAT ARG SRR EAE M T IRAN T BUAEEA S

N FV AR AT W] A5 1) 57 58 08 < U0 A F P A5 b JE LB ZH A S 2 B AR 7 4%
WLH AR AN el sh B, R T orab o AR SO

NEERGFER LG QENEEINE BT AR THEREMLEH
IR SR RE -

(B R&EeHETREFNARNY

NEHERERS WA Z “— RIRKATHE GEFHE) FARENRK
T AR BRI R E” 2 ¢ (—) R&fEs Hig /T R IFRIH RN
*/g » .

NEFFE GEMEBEINE) =253 ¢ () AZReEHBTRI
RN FIRLE «
O\ BE =P 3 WAHE 2 ST A B iz —ERFLE

ATEMHERE WAL . RRRTHS GEHE) AR E R 2K
PP AT A RSB SE " 2« () SO =R T4 AT 4 ORI A2 DA
ARSI

AR GERMEENE) B T=48 5K ¢ () BIESETHMR
R LR AT 8% IR R
L) BH ARG 5 RSN E % W& TR

2023 AR L 2024 fFOR J 2025 FOR, AwlBECAMGE (G 4alA
35.54%- 35.42%/¢ 32.95%, TFEAFIRKBERE, 4EFFAESHKTY, AEAEREK
AR, BASHME =AM . 2023 /5. 2024 F5F & 2025 £, A
A] 2228 0 3 7 A B R R A 2l O 5,268.22 3 U6 9,399.10 T3 Ut K

13



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

21,599.80 JioG, AFMERET ST AT SR S, A F BE IEE R4

Y2y E.
Y)ﬁio

A 202643 AR, AalHBET

BEA A BT EH 2SN 135,656.13 Jiot, &

THZR R AN 0.00 J370. ARIUKAT A E 2 m iz A 30,000.00 757,
AR AR VAT {5t ASR T <8 30,000.00 5 o4 8tk AR 278 H . MR AT 56 B

J5, AT BiHRIEREN 30,000.00 Ji7G, KR T
PR RS R R A KT, A FEAE AWK

AFRE GEMETINEY B+ =48

SERANIE R L E” FIRE .

(+) AEENRATAIHRIHE

BWEARRUED Pl A2 H,

1o X 2RI RAT I 2 7 657 Bl HAb i 55 3%

S, AT ARERRES

2. #Hifx GEFHE) FUE, BRATFRAT
NEIFTE GEMEEINE) SR SE .
(+—) EWATMNAEERE,

L EX4

PARIEE T 50%, &

TERSAT AT BTIA S,

K (=) BASHE B U

A FIAFAE GEME B INEY TP
SE A RAT I BUIE Y, BRI

28 SEIR ST AR B

N ER IR S B e A&

EHHERMEIL, FRFERETFE

RIRKAT S E T & LB AT N KT 30,000.00 7376 (& 30,000.00 /3
) > fUBRKRAITHEHE, BERETFUTIE:

Hfr: it

i B &% Best B PERAEREEEH
R AU L 1 K 2 B A 7 23 H 23,712.65 21,000.00
AR BT S 9,000.00 9,000.00
At 32,712.65 30,000.00

A A RN BR RAT B B Sk b S5 AR B &
N F) HE S B AN L AR GEIH (1

W, AL REHINH FRTHR T

ERIH FER SR &




TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

KRR, X ERIIH 5 R R RN ST ST, SRR LE)
HAF BEMR. ERRKITHFERERIN AT, 27 R RYE SRR S B
FUHEE B SEBRTE O LA B % B e 5B T N, I ES TR &R0 )5 T LB .

FERVEBHE VR i) R BOR & R PE A, HE AP SRR e
I Kt e i se B b T IR .

NEIARRGFER MR T, MEEEE, AT iR H et
ANk I 55 B < BT 30%

RRKFATH A QENEEIMNE) 80U+ 26 AR SSHLE -
= AREITHE GEMEEME) RTHERRAFRFRITAHEOAE
(—) WHEFEMNIREHR. mE. MR PR mFRFEARH. B

g REBEN . BELEE. BEMEA TBESER; AAREENRET
AT # A2 By BT AR 5 E AR R E

RRKATRF & QEMEHEIE) Ho8t+ 56 AN 5 B IR, 1
B AR PG BRI ABR . Bttt SR B s 0L e (o] K [ml 4 L e
A% R MZIE B A [ ANER X GURAT (1 AT B2 A 5 el BT 4 =] 5 KA T
WL EE” AE, HARMWT:

1. fiZ=0IkR

ARYCRAT I AR R AT 2 Bt 6 4F

2. [t S S AURURAT

RPRRAT W AT o Rl B TR MM AR T 100 I8, $THHE R AT -
3. AR

ARAT ARG L SR A R (Wi 7 b — T R I i &R AOKF, 38
WAFIBAR BN AFESE S (BHEFRSRBIIANL) AT RTARYE F K
v MIIRGLAN 22 7] BARTE DL REEHLA . (KB PR E -

4, VEHFI

15



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

BT PRI O 2 R AR R AT AT EE 51 HE BL S TR s
5. FRRA AN IBCR

rwElfilE T (TR AR TR A NSV 205 7RISR A A
BRI Ipid,  CAR A 27 R N BURRCN . R AR s A 0% A

6~ FEBLAR BB E B

(1D WThe e B i fet D8 5 M3

AVRAT BT e LRI aa Fe B s MR T SRR AT H AT =152 5
HAR A BRSO Gz T35 BN RAEL BB bR SRR
OriREER T, WX REERTSC 5 H M52 Z) B0 i 2 1A REBR AL Bk S8 1T i )
MR M — 25 H AR A BRI 5, BARYIR B #5215 2
AR BN AR HE S (SHEFSBEBOAL ERATIRE TSRS
PRI CEARBFD RHIE.

Bl =325 B A R R G 3 =11 — A2 5 B A R R AL 5 B8 %
CAMNR G HRARBEEA S SR BN S HARREREL =i — 12 5
H 2RISR A 5 % H A R R 5y B

(2) He RO R 7 2

ERREAT LG, AR REICERZIA] FHB A Bl (A
5 DA YUCORAT [0 R e i e i 38 B B A e B DA B i I < P A S5 175
I, R 3% TR A X F e i AT A (RN I, fa i U& T
A

IRIE PR A S G A: P1=PO/ (14n)

WRHEIC I : P1= (PO+Axk) / (1+k) ;

R IER BT Pl= (PO+AxK) / (1+ntk) ;

IR & EH]: P1=P0-D;

iRk =1 EN 4T Pl= (PO-D+Axk) / (1+nt+k)

16



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

Horf: PO ONABERATH BT, n NZUGEBCR BB BRA R, k %Ik K
R B BER . A DAZ S ORI A B B i, D ORI IR R IE B < I
A, PSRRI F iAo

2w I E IR B A/ BB AR A s AR A, R R EAT e e i 1, O F
FETRYIIEZFAZ S B X 3 A4 5 r [RIIE M 2 W 2 A RO JE 40 s AR b 1) e i
RN AL, IFT o h SRR R H . R Ik S e B a]
(W) o HEBA %R B H VAR R AT BT e R N e e R i H Bz A
P B A0 H 2 A, TR RFAT N BB R % 2 =] U 2 e IR A AT

A El W RER A I A I 70 SLEAT A FA A A 2 =] B 250
BRI AR k2B AR A AT BT BE S A ORAT IR AT S ot N I BT BUR] 2
oL AT A N, A FPRALRAR TS SLL I AT A e 2 SR LK Fe o)
DRI A CRAT IR P 53355 A N ot 1) L DU B 5 Pl A s o 3 SR Pl s 1 N
B P ARAT IIEREARE Jea ) B A VA A ISR W AR AR YINE SR 52 5 Pr
FRIRH SR E R AT

7. LRI AK
(1) ZYIE [ 5K

ARUKATHI ARG RI G LA 5 H A, 2 mlR IS R B R T e ot R
IR B AT AR SR A A EF S (BHREFSRBANL) RIERAT
I TG DL S RN RS Bl E -

(2) A 5L R 2% K

FERDRAT W TR BN, S RS e R — M B, 2 FAR
R 42 W A5 T L0 =4 ST L) PR A7 G ] 2 Bl 70 A 2 JBE PR ] A £t -

D FEREBIN, WRAR ABRBEEEEREE =TI HH P 2ED+ 10
A oy H AN RS AT SR B A% 1 130% (55 130%) 5

2) MR BAT I A A AR I R EAS /2 3,000 T3 TGk o
PHHNTRLE TR AN TA=Bxixt/365

17



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

IA: FEAWIN AR B: F8ASUCRAT W] e 35 A KA IR B8 [m]
FIRRIER IR A 1 FE R G R AR ¢ e R RAL B E— A
B HEEA T BEERE R HIERsEhrH R (FRAER) .

AAERNE =430 5 H A R AR F e i R S, WAE B AT 22 5
H 42 B H (0 3 e o i RS B i TE 5, TR R (58 5 32 8 i PR A TR A A
AN A TF

8. [l 2K
(1) A3 5 AF [ 2%k

AUCRAT B AR ot Ja AT BRI, R A A IR AR ROE L =1+
52 o H BJWSELN RS AR T 2 3 A A6 1 70%, WAt N A BUR LA 1 AT
Pt A R B 4% 507 IHE N _E S WIRTHALE i [l 45 2 =]

HAE ERAE S H N R A B i A A% I R AR IR e SR Al . R s fieAs . 1k
Wb CAELIE DR AR UORAT [V 7T 84 088 I 38 ik e A<D+ e e A SR A L 4 I
AMZENG DL A IS, WA IR B R 1052 5y 1208 B 1 (10 8 TR A A% A UL
TR, AR R 152 5 H A% R 5 (e i i A B i TE 5. G R e AR
g ia MB IR O, W ERES: =52 5 H AU B i R R 2 J (15—
NG AR B 5

AUCRAT B AT ot Ja AT B E . AT ie A AR R 2 1
YR A2 S5 AT _EIR 20 SR AT AR ISR — U0, 5 1 B VR0 2 (B 2% AF 1T AT e 51
FEA NARAE 2 7 Ja I 2> 2 1) [ B F AR YT P B RO f st RS 1R, 0t B R AN RE
FHATERIERL,  al AT AASREZ AT (AR 23 R AL

(2) BRn el 26K

FEARIRAT W AT R AF I, 35 2 R AR UCORAT IR RT3 151 53 4R TR < R B 00
I St 175 190 55 2 ) 6 5 4 U B 5 o R R T A7 0 AH B S D R AR, Hoaz ARk
R b U 2 B YINIE T3 2 5 B B AR R L ¥ il e R S AR B e T s b [
UL 2 BRERIIRIE SR 52 53 BTl e N R SR B e R 1, AT fifr s N2 — Ik
B[ E ABUR] o AT R U7 N BORS FLA A7 (10 7 4% f57 4 o8 BT 20 2 o o Tl (B =

18



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

SRR R I 4 A 7] . R ALERE IS SR L e, AT BAE A F]
O3 D PR PR T [ 85 PR AR Py R AT (80, 2 B [ 5 R i 8 P AN i [ 5 £
ANBE AT LB N Bl AL

IR HA N R BT B A XA TA=Bxixt/365

IA: FEAWINTEAE ;s B: f8AUCRAT IR He i A N F5 A (108 RIS 1R AT
PR &8 i IRl MIRERIAER; ¢ /iR RE, A E—MTR
H g AT S B [l H b i sERr H IR (FERARERD .

O Rt i MBI 2K
(1) ZIERUR K A2 1R 0E

FEARR AT FAF SR, YAFREETREL =T GHPELE T
FAZE Gy H B AR T 2 AL AN A% (1 85% (AN 85%) I, AW #HEH
AR BN % 1) M B IETT RIHRAE A AR R, 1207 RAE I 21X
(I AR BT B =4y 2 — DA IR 7 AT s e AR 3 AT R, FEE 2
F A YCRAT A 5 (R I AR N 24 B3k o A IE JS B3 A A AR T IR I R = A
AT =22 5 H A m SR A Sy 4 AT — AN 22 55 H A 5] IR A2 5 e 2
[ PR 65 ey

HAERTIR = AN 5 B R AR B e i B 5 %, AR B AT A2 5
H 2 V5 i A2 B A A AN A T B, TR S 10728 B H R B S (0 A A A%
AN S TH B

(2) BBIERRRF

N A ABIE R AR I, ZRAE AT G o [ IR M 2 B 2% 1 A5 S 48 R A
EHRIERARSRWUAE, AEBIEERE. BOBUEIE H A8 5 5 B E (i
T o MWBBUEICHERSE —AZ S H (AEBRMEIEIER) , FREIRE R
HE FEATIE 1E G I AN A

AR BT IE 0N BRI H ez Ja, HOWE I Bl H 2/, %38
B IBE R N A% 1 5 IR BB A AT

19



TLIRAE RSB A PR A W [ ANRFSE X GURAT AT e e 8 A 7 B RIE T iy (RAB TR

b, ARG GENMEIRANE) BT % 4 0 5 A 0
B TR FIZS. SEZE. R AKURD. I o b J% R R 0 . 05 ] % )
B I IS IES T 2, AR R R AT TR B R L 2 7]
AR R .

(Z) AEGARITERZ BREANNMA BT THBAXFABRE, FHBRR
HAFRE TR ROFERAREARM SR E . RFFHFEASEREE A
FeRAIEER, HTHEBHKEBAN LT ARBR

A URAT )R] He 51 e YT B Rl 4 8 w) 593 R AT 46 SR 2 HER s 7~ A H a1
BTG HEE GBI L. 6555 RFA N lcE ANF AT B AL
I FHI AR H SN 2 R BR o

RRFATF & QEMEBEINE) BN+ 5% “WHEMAARITS R HEN
NHIETT RO A~ m R, e R b 2w AR m] e 102 (1) A7 SR 3T BR B 2> =) W
FIRBUIRE o IR I A N #E e B AR I AL, I TR B i H o B
HAFRBZR” BIRE «

(Z) AARENRETATHERNFERMEN I METERERABAEH
I =+ 5 H EWAFRRERL HHIM AT —A3 5 B4

ARURAT AT F B A IR I A MR T SR BB A& H it 452 5
HAR ARBEEZ G CEEZ TN HARETHERRL B 5K
R, WXHRERTAE S H A S g 2 N ERAL BrE 5 1)
g EED MRT— 25 H A AR b, BARYIIREE I s 1815 2
AR R A A EHE (BHEFSRAEA L) £ RATARYE T 70 S
RIS (CAREHRT) PRI o

ARKATH G GEMEBEINE) NI AR E R RAAT AT H 6T
Fe R i N B AR T SR W B2 S HAT 35 H B AR BEE A 5 20
ARET—AN32 5 B BIRE -

. 2FART (RTHREEHATALHREEROESEZTER) M
(RTAERRE VLR E BRI SEZEER) ENTEEELRAWTE

20



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

H, AET—RREEVMERRE S

ZHE, AFAET G REFHAT N SERIE S 50 S 1F % =)
A (O TF o0 5 SR AR Ak S IR 5 A ) B A A s ) BLE 1 7 ZEAR AL R 4lb,
WH, AJET—BURE A SC KA .

B BERITHARNEFSESMN

AR FATELnm B/ N EEFLH NIRRT BN EFLF LR
W 2025 S5 RGN AR K= BIUREHFSBINRSWE IR, HhmEs
LB HR W HBCET . EFRUL TSP AR RS CAERT
ARG B R A EREAT IR, JEAT 1 E ) U P AIAE B ER AT -
AR NANANKE € X G R AT R e 4 In w0155 7 58 18 5 2R YINIE SR 22 5 i e % Tl o
R 2 AT RATEENAE P e, 7 RESE Nt

bR, ~EfTE GEFFE)  QEMVEEINE) SFMRME, HAFE
AERATUEZF GG, AT 7 20 H BORE 7 5 & M VR A LA 25K

21



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

BT FRRATHTROAE. FEE
RURAT I R AR LA IT L, RAT I RS R T2 7k
S AU RRBLRIRE FIROSRT, R T4 R R R 25

AR R AN RE X B R AT W] e (5073 5 S AR SR ST AE 22 5 i W ks R i e 1) IS,
PR BA AT, PRIE T 2R BUR RS AL

r]) A IFH SR UORAT T RBIBOIR K =, ORI 23 7 AR A AN 52 3 5
FAT AT R a2 MR R B IR 5 sCREAT 2 P IR R R K & AR IR A AN
X RBAT AT R TR SSFIE TR, IF 2 % WA BOR P R AL =7
Z Ul b, PN E RGO R . F, AR R AT I
B W 28 R DL 5 AT R IB R BLA o

ZiERTR, AR EN R RAT G RO mEHSHEM I, A
NGTTRATEERBR R, ARORAT 7 %8 MAR A CBAT 1 AR AL
Feo OREBE TR RITE AL, IF B AR AR E X RRAT W BT REEBOR K&
EERZZ BRI AR, B AFEAS EME .

22



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

SN A UCRAT I IR IR AR A 28 B3 B34 5] 437 3 8 1 52 ) DA
B AEAN O BARSE A AR 5< F= 44 U1 SE B AT SE AN B 3 5 T Ak U

ox ) [FANKE RE X RORAT AT EG e x w503 e, A7 AE 2 =) BV [l 3 4 3 1 X
Bro 23 FIHPLE T 2 A A i 9 i RIS [ R e v 0 RS, DASEAMBEZR [ 4, s BL
NE I RTHFER R . B 9m A F S SR B AE 7o o> mAUCREA T 3AME It o
SEGEEHE, WHuEEREMHNE; 2mRTARSEEHKT, 5
BRCR . BRRIEE A IS B H SR, AR AR RE 2w O A R Sk
Jits AN SEE A o O L, ORI BB R 2

O W) SRR RORAT R e AR A I RV [ i 4 3 10 2 DA B SECARR (14
HARSE AT TNFORIE A AT 3L, D9 OREFAME A5 BIV) SE B AT, AR
H, MPEEN R LAEBRR . bR AR TSGR, BAR A A E I
] A H A S B CRT R ANRR R RBAT R e 4 2 =] 5027 e i BRIV 3Y [ 4 % A
[ R A A O AR R (IRIETRSD A .

23



TLIRAE RSB A PR A W [ AN RE 6] GURAT I R A A 57 R IE I T IRy (IRIEIT D

BT &SR

ZREFTIR, 2 AR AN RE X GORAT Al B e 4\ 557 H 4 b B 5 W] AT
Ve, AIREAREER REAT AR AR B RAT TR AT 68, FFEMRE
FEMIESR, KA FRIT AR ERRES, A mMBRALSH, &4
AR RIS 2, A5 m) R AR AR A o

THAF SRR ARA A EE S

2026 44 A 23 H

24



	第一节 本次发行证券及其品种选择的必要性
	一、本次发行证券选择的品种
	二、本次发行选择可转换公司债券的必要性

	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性

	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	（一）票面利率
	（二）转股价格的确定及其调整
	二、本次发行定价的依据合理
	三、本次发行定价的方法和程序合理

	第四节 本次发行方式的可行性
	一、本次发行符合《证券法》向不特定对象发行可转换公司债券的相关规定
	（一）具备健全且运行良好的组织结构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）符合经国务院批准的国务院证券监督管理机构规定的条件
	（五）不存在不得再次公开发行公司债券的情形
	二、本次发行符合《注册管理办法》向不特定对象发行可转债的规定
	（一）现任董事、高级管理人员符合法律、行政法规规定的任职要求
	（二）具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（三）会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披
	（四）最近一期末不存在持有金额较大的财务性投资的情形
	（五）不存在不得向不特定对象发行证券的情形
	（六）募集资金使用符合相关规定
	（七）具备健全且运行良好的组织机构
	（八）最近三年平均可分配利润足以支付公司债券一年的利息
	（九）具有合理的资产负债结构和正常的现金流量
	（十）不存在不得发行可转债的情形
	（十一）上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业
	三、本次发行符合《注册管理办法》关于可转换公司债券发行承销的规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格
	（二）可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和
	四、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作
	五、确定发行方式的程序合法合规

	第五节 本次发行方案的公平性、合理性
	第六节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施和相关主体切实履行填补回报措施承
	第七节 结论

