WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

T

NS 601108 O RR: B IESS

=

WiEIESF R R IR AR
2025 FFERETHE

MRIEAFXIT AR ST

CAITONG SECURITIES CO.,LTD.



Vo UE 5 I3 AT B 28 ) 2025 AE4F PR 45 Jf 52

BT EERET

1. FERREMERBERMEEL, AEM THRALIFRLE TR W HRIBRR K BN
R, BHEHEN 3] http://www. sse. com. cn FI¥EAF4 FIEEFERE L.

2. FAFERQKER. REATBEARREFEREAFRHEL. HR. B8, NMERRL
B RPUEHRRRERRR, HAREANHIFEF RIERTE.

3. AFENEFHFEEFSU

4. BORAERSTHTESH RREESHO AXAFTHRE TIRELREZHAHTRE .

5. HEHQSRUGETHAREPRESAERERARESHER R AR
20254F FEFINE S BUTEE A . 20254 BERIE 4 FU R I 20 2075 2, AAR IR 20 UR B 2 BB
0 H 2 B BEA R FEH, 43 LTIR B 2 BB e H B0 A G AR JBE AR S 4341, 4510 B IR RN
ELF0.507C (EBL . 2w R L FIESR K ReAT (B A S 5 AR CRNIE 43 BT o 1 SE A 26 23R
JBRCE I H A w) BBRA R AR S, A Al AERFRE IR P IR, A P IR A DL SR
202643 H 31 H & I 44,643,764,137 JBC A1 B 9] 1 & JH1IE 27 K 7 FF 4 11 40,741,986 [ Ji5 1) B 473
4,603,022,151 /% A FHH, )T SR A& I 4241 F1230,151,107.55 G . 20255 & 28 7] 81 43 i 1) 0 4 R A
B ORGP B 20 S 0 B4 41 1) 276,181,269.54 G A B 43 0] I 4 %7 299,980,116.69 76 ) &
806,312,493.787C, /A W] 20255 L5 IR V8 T BE 2 7 AR 1R RE Lol 571 430.63%
23] 20254F BERNIE A IO R O m) S DU #2258 — H Lkl il #425820254F
R AR, IR AR 4 W OB I ) St -
BEMEWIR, BFATFLERIFINTHIAHEE B I IR A 5] 44L& 2T ) 0
O v AN

ETH RREXELR

1. AFEN
o ) RS TR
EFEES JREEL b1 AT 5 I 2L AT B LA 2 T T I 2 R AR

A EWRETREE G B (s RS 601108 AN H




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

FEIN YN HE N IEgF 4R

44 EEE: i+ R

B E H WIVT A BTN T PE 5T X R H % 198 5 [T VT 48 BT M T 75 W X R H 1l %
) b 300 A ek K i P 198 5 U4 8 XU ek A S it

FLTh 0571-87821312 0571-87821312

G H 0571-87823288 0571-87823288

R ir@ctsec.com heganliang@ctsec.com

2. MEYAT EESHAN
2025 4F, fERERKREM L ENLTRIKITT TSR, o E BN LA G RIS R
KFEFPT B LUBT “BEIJLA” A0 “ 1N BORIRR RGN, AT S8 T KM 1A 4
MR, o B TR T B B A R DR AL s A . A, N TR RERTE
i IR E PG RUIRSS R Z 28, WS AT “IEER A ) “era A EE T B, ATk
G RARA AL . AEWTT RN, UEZRATI MR ESIHEAR A, RS SR st. W E By
BRI 5 (R BE R b BRI, A REEEHTE XA 5 A 5 B Kl ot

RN TN E BN G KRR, 7R BN g% . SRERAT LSS IESR B
PN SS  HEBTRGS . WETREHINLSS . WITE S Wt gs . BEa s RASEIRABETE
k55 A 3 BB 55 o

L W R g5 T2 2k EARSS & 1007 500 % P SRR TR e 20 R BT 1B 77 B . 5
BRI IR A BT R B SS

2 WETFE LSS FZE N R PRI R TR AT . e Tt R L 2 S 1] 5 % < o

ar

3y BRHATILSS: EESEIS ARG TE . GORGE TR . FFI . T 55 1) 35 22 B T B Alk RTEC
IR RO AR PR S5, BRI AR S RN 55« I S 55 il s 5545 o

4. HEBLS: fRa bl AA Re/EmERT . RIBLENm N, NHBSE. 607, 7
A i A B B ERIESR AT S AT K 55

5. RAGFBAEL TINS5 MR SR IBAL BB I G o IR o BURF ™ bk 5 45 25 B B ik
EMBTLEEL

6 I RETNST: I CUETR 24 R UESF FE BT FF F) BIra b LS 10 <8 ™ il S5 455

Ty AEZFBE BN ST: R AR LI 2 T PR A SRR A MU AN N B
PRI R B B SS o

8y F ST NI NE RO A ST L7 AT Bk SS .

9. WIBekgs: TELE N RAHITR AL R L BB KU BRI GS .

10. EBRfess: ABENANE Rt e nt . gt BB AEERE RS .



WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

3. AR EESEIRMMSIER

3.1 31 3 M R BT MM S584r

Bz g6 mAr: ARM
Y/ N Al B
AR (%)
R 161, 412, 446, 879. 39 | 144, 554, 584, 546. 53 11.66 | 133, 754, 470, 545. 32

20254 20244 20234

e % 37, 845, 178, 044. 36 | 36, 405, 287, 877. 51 3.96 | 34,604, 875, 003. 42
F
BN 6,922, 252, 743.46 | 6, 285, 729, 757. 86 10.13 | 6,517, 340, 323. 84
I A 3,165, 337,524. 08 | 2, 771, 108, 286. 69 14.23 | 2,612,009, 762. 60
HJE T+ k
IARCIN s
RN RE
|
HJE T+ k
IR
AR 0B
Ak & % P
El W OIREC
ZalbE|
2= SN
el )
&
i

AL F 1 ‘

LA RSN (¢ 7.08 6. 59 5o 494~ 6. 67
o B
A (%)

2 NE S '
s (oo / 0.57 0. 50 14. 00 0. 48
JBE)

i B¢ B W
Wz (ot / 0.55 0. 49 12. 24 0.47
JBE)

2,632, 256, 997. 26 2,339, 779, 520. 26 12.50 2,252,014, 571. 30

2,592, 174, 284. 50 2,258, 593, 149. 43 14. 77 2, 174,897, 293. 76

5,355,977,560. 72 | 13,719, 439, 516. 09 -60.96 | -7, 460, 263, 171. 95

3.2 MEMAFENEEST IR
A oo R AR

| e BB | mEFE | mNEE




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

(1-3 A4

(4-6 HUM

(7-9 A4

(10-12 A4

ERILION

1,069,468,118.38

1,889,922,796.94

2,103,350,804.91

1,859,511,023.23

VRV R s /i)l N o P i

289,662,555.45

793,563,049.11

954,479,350.94

594,552,041.76

RS R

VA T b 2w B AR KRR

267,853,011.72

770,125,108.03

966,563,095.96

587,633,068.79

SR E R B R

5,914,972,037.89

539,308,718.99

910,093,049.63

-2,008,396,245.79

7 R L O 8 IR i 2= S ]

OiEH v AEH
4. JBRER

4.1 REPRLAFRBBE R — A AR KOG EBEIR B REBUKE KRB R BB
B R RAUE A HIBAR B HURAT 10 BIRERFL

HAT: K
AR AR W B AR B E (P 102, 255
R R R HAr b— ARl I e AR s 8 () 103, 224
R Z R AR R BV AL A I I A s 2 ()
SRR R HAT b H R R AU G L e I AR e (P
24 B AR FF IR DG AN Tl i e ptod H A8 )
B | . Anidak
HRR UREq
JI% 25 44 B A5 Ay tefl | B4 % 2
WK B e s
) | G e [ e | | i
Mo | o | O
B
WL BB 5 M ESES]
AT 1, 354, 300, 610 | 29. 16 ¥ ”\
WHLAE W T A B ESES]
A 150, 477,846 | 3.24 ¥ ”\
RN ar g i ESES]
A 15, 087, 000 138,228,221 | 2.98 ¥ ”\
TP REEHEARA ik
- 2,007, 347 101,916,079 | 2.19 ¥ A
R BT IR
PR 23 7] — [ 2 k4
TR ATAS B AFF | 42,008, 347 89, 384, 568 | 1.92 - R - Hith
GRS A
4
5N
MR EHEGR AR | - 63, 555, 168 | 1.37 - p - #
Hik
A




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

o [ RARAT R
B2 7] — At e 4
FRIES A TR HMIT | 22, 645, 100 62,246, 107 | 1.34 - I - | Mt
JRCARHOIE I3 B0 5%
4
5N
YRR AR B EJES]
-10, 411, 700 59, 080, 000 | 1.27 - = :
B = it
A
A RSB AT PR EIEE)
- 1,152, 700 47,996,300 | 1.03 T g
AN ARAT IR A
B 28 7] — HiE 500 A8
1, 984, 056 47,947,092 | 1.03 - - K
55 T S A 2 * fe
B

]

A B AR SRR R AR B BT B

A A W BUT L E N SATE A

WL A QBB 58 4 A1 PR R AT A8 W T 4R AT BR 2%

AP

RPN I G 1B 1B 4 2 i e 4

AN

4.2 AT SEBRRZ R B R BRI R T HEE

ViERH OAEH

HTE eI AEAGRAR

29.16%

Y
WEIEFRINBRAE

4.3 AT HEFFERIAZ BE R EFIR R K TAEE

VIERH OAEH




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

AT BT

100%
A

A

100%
A

HIH MR EEAGRAE]

T EMAERRRAE

29.16%
A 4

3.24%
Y

s RN B IR A

4.4 WEPRAFAREBBAR BHLAT 10 BEREFR

Ol v AiEH

5. AWMIFEL

VIERH OAEH

5.1 AFPAFESEHREHAER T H AL BB

LR VAW

M AR

i AR

i

(N

I H

fi7r AR

HIE (%)

Vb 3 AIE 2R R
U 41 R 2w
~IF kAT
2023 4F 5 —
Wy R 9 it o
Cif i) %l
BB

23 43d C1 138846

2026-01-18

800, 000, 000

4. 50

Vop 3 AIE SR R
U1 41 R 2w
~ I K AT
2023 4F 5 —
ARSI T
Cif i) &k
THE)
)

23 75 G2 115034

2026-03-13

2, 500, 000, 000

3.24

Vop 3 AIE 2R R
U 41 R 2w
~F kAT
2023 4 5
LA T
Cif i) %k
THE)
)

23 W73 G4 115224

2026-04-14

1, 800, 000, 000

3.05

T o7 K

25 43d G1 242732

2026-05-22

2, 500, 000, 000

1.85




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

7 W24
2025 4 [ |7
L
A FFRAT A
At
D

W 3 HIE 25 B
U A7 PR 2> 7]
2026 4 [ [7)
Lk & B H
NI RAT M
W 2w B
CH—3D

26 Ui S1

244545

2026-07-16

2, 000, 000, 000

1. 61

IR =l
A WA
2023 4F i |7
Lol F vt
eI K AT
Aw gy Cf
D R
iy

23 418 F3

252333

2026-09-12

1, 500, 000, 000

3.00

I 3 HIE 25 M
U A7 PR 2> 7]
2023 4 [ [7)
Lk B H
NI RAT X
gifoirr
LD

23 Wi C2

240076

2026-10-20

2, 500, 000, 000

3. 36

W 3 E 2 K
A R 2w
2025 4 [ [
Tl BB A
Ik 2 TF K AT
R fgr CGF
WD G
—)

25 41 F1

280349

2026-11-10

1, 000, 000, 000

1.78

W 3 E 2 K
A R 2w
2023 4 [ [
Tl BB A
NP RAT 2
A fiids (=
D G =)

23 % G6

240242

2026-11-17

1, 500, 000, 000

2.95

T o7 K

25 418 F3

280653

2026-11-20

1, 000, 000, 000

1.73




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

= A
2025 4F T [
Lol # % #H
Ik A I KAT
AW gy CGf
D GRRR
—)

I 3 HIE 25 M
U A7 PR 2> 7]
2024 4 [ 7]
Lk B H
A8 2 I K AT
NAEfTE CF
—3D

24 W 1d F1

253929

2027-02-23

2, 000, 000, 000

2.75

I 3 HIE 25 M
U A7 PR 2> 7]
2024 4 [ [7)
Lk B H
NI RAT X
Yty Cf—
LD

24 Wid C1

240649

2027-03-08

1, 000, 000, 000

2. 64

o IR S
= A
2024 4F T 1]
Lol # % #
Ik A I KAT
AW gy G
D GRRR
—)

24 W18 F2

254423

2027-04-12

1, 500, 000, 000

2. 56

I 3 HIE 25 B
Oy A7 PR 2> 7]
2025 4 [ [7)
Ll B
TP R AT R
B 8B 2w
iz (39—
oD

25 43 K1

243047

2027-05-23

800, 000, 000

1.77

W 3 HIE 25 B
U A7 PR 2 7]
2024 4 [ [7)
Lk & B H
NI RAT X
gufoirr
WD Gl —)

24 Wi C2

241198

2027-07-05

2, 500, 000, 000

2.23




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

W 3 E 2 K
A B2 w
2025 4 [fi [
Lol BB A
N IFRAT A
Aot
LD

25 Wil G2

243711

2027-09-08

1, 000, 000, 000

1.83

Wt 3 E 25
A WA
2025 4F JH 1]
Lk # v
e I K AT
Awlfigr CF
— ) Gl P
iy

25 418 F2

280350

2027-10-16

1, 000, 000, 000

2.08

W 3 HIE 25 B
U A7 PR 2> 7]
2025 4 [ [7)
Ll B
B2 I K AT
R 3 608 2
" i G —
D

25 438 KF

280440

2027-11-07

800, 000, 000

1.92

Wt 3 E 25
A WA
2025 4F i [A]
Lol F vt
eI K AT
Aw gy Cf
D R
iy

25 410 F4

280654

2027-11-12

1, 000, 000, 000

1.90

W 3 E 2 K
A R 2w
2026 4 [fi [
Tl BB A
Ik 2 TF K AT
R fgr CGF
WD
—)

26 410 F1

281262

2028-01-12

1, 300, 000, 000

1.95

W3 % I
i 7 24 7
2026 4 [ [7)
L
0 FFRAT

26 W11 G1

244663

2028-02-09

1, 500, 000, 000

1.82




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

" i G —
WD Gl —)

Wt 3 E 25
A WA
2026 4F Jf] 1]
Lk # v
e~ I K AT
Awlfidr CF
— D Gl P
iy

26 418 F2

281263

2029-01-12

1, 200, 000, 000

2.05

W 3 E 2 K
A R 2w
2026 4 [fi [
Lol BB A
N IFRAT A
A ity (H—
D G =)

26 Wi G2

244664

2029-02-09

1, 000, 000, 000

1.88

IR =l
A WA
2024 4F i [A]
Lol F vt
eI K AT
Aw gy Cf
D R
iy

24 W18 F3

254424

2029-04-12

1, 000, 000, 000

2.72

W 3 HIE 25 M
Uy A7 PR 2> 7]
2024 4 [ [7)
Lk & B H
NI RAT K
Yooy =
WD Gl =)

24 Wi C5

241390

2029-08-08

1, 500, 000, 000

2.22

W 3 E 2 K
A R 2w
2026 4 [fi [
Tl BB A
N IFRAT A
Aoty (B
LD

26 Wi G3

244946

2028-04-07

2, 000, 000, 000

1.70

5.2 ME WA GRS KM B AATHELL

i AR

AHIEL A1 DL AR 3 T

A 38 IE 57 B 0 AT BR 2

£ F 2025 A 1 H 20 H¥# L 800 A 24 355 &




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

" A TTRAT 2023 £E55
— IR B G R &
M BB

WA S AIE S B AT PR 2
" AT RAT 2022 4E55
— AR R (iR
M BB

CF 2025 452 H 17 H¥ W% AR 4 M a — AR R

WA S AIE 55 B AT PR 2
] 2024 SR [ L k4
P AN I RAT ~ F
i GE—HD

BT 2025 5 2 H 24 H¥W L0 S 38 &

WA S AIE 55 B AT PR 2
] 2024 SR [ L k4
B AN TT AT IR A
77 D

EF 2025 A 3 H 10 H¥& 2 80 i A 24 35 &

WA ST 55 B AT PR 2
" A TTRAT 2023 £E55
— AR R (iR
B D G )

£ F 2025 5 3 A 13 HI&W L A4 24 35 &

WA S AIE 55 B AT PR 2
" AT RAT 2022 £E55
— R B G R &
M BB

CF 2025 45 3 H 25 HI& R % A AR 4 M a — WA R

oA 38 0E 57 B 3 AT B 2
"l A TFRAT 2023 £E5
WA R B Gl &
B D) G —)

©F 2025 4 4 A 14 YL HULAT AR

VoF 3R R AR AR A
) 2024 AT )k
Pe AR A I KAT A
ik G W) CihAp
—)

BT 2025 4 F 14 H¥ L 800 A 2 315 &

Vo 38 E 2R AR AR A
] 2024 AT A B
Pe AR A I KAT A
ik CGF W) Cihpp
=)

BT 2025 4 A 14 H¥ 2800 S 315 &

oA 38 0E 57 B 43 AT BR 2
"l A TFRAT 2020 £E5
WA TR G R
=)

©F 2025 4 4 A 22 HHZALBULATA 8 R e e — AR

A 38 IE 25 I PR
H] 2024 T ) LM%
WH N T RAT IR Ffvi

B 2025 £ 7 7 HHZ WA B AT 2 IA]E




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

g D Gt —)

WA ST 55 B AT PR 2
] 2024 A1 ) Ll B
B AN TT AT IR A
77 CR=I1) Gl —)

. 2025 £ 8 J 8 HHZ WAL U A 24 HIA] &

WA S AIE 55 B AT PR 2
] 2023 1 ) Lol B
P AN I RAT ~ F
i GBI (fh
-

EF 2025 4 9 A 12 HHZAL BULATA G R o e — AR

BGIRNEEiE Sl T/
] 2023 AR ) Lok
B AR A I KAT A
fiidz (55 WD (aFp
=)

©F 2025 4 9 A 12 HHZIYEHULAT AR

WA 38 UE 5 JBE 4 A PR 2
] 2023 41 ) Lok F
BEH NI RAT IR B A5
% CGEID

LT 2025 4E 10 H 20 H #8004 24 141R) 5

WA S AIE 55 B AT PR 2
F A TFRAT 2022 5
IR B e &
M BB

O T 2025 45 10 H 24 H¥W A% AR 4 M a — A R

W0 3 E 2R AR AR A
) 2023 4E T )k
B AT RAT I A\ i
J CHE=MD (Fh—)

CF 2025 4F 11 H 17 HIZ W2 80T A 4 M Ja — IR S

VoF 3R R AR AR A
) 2023 AE T )k
B A TFRAT I A\ i
Z5 CGE=D Cifh—)

O 2025 4F 11 A 17 H #2800 24 314 &

WoF 3 E 27 AR AR A
) 2024 AT )k
Pe AR A I KAT A
fitds CGE=1D

CF 2025 4F 11 H 19 HIZ W2 80 AT A 4 M dw Ja — IR S

5.3 WMEMAEFTPEHLINT AT BB B K15 F PR 45 SRR SRR 5L

OB v AE
5.4 ATE 2 FHFEESUTEIRNY S5
VER OAEM
Hifis g6 WA AR
| R | 20254 | 20244 | AWM AR




WS UEZF BB A7 PR A W) 2025 SRAF AR 7 47k 2

(%)
TR (%) 70. 27 68. 90 1.37
AR ME RS S A
jlgﬁ%# W 45 7R 2,592, 174, 284. 50 | 2, 258, 593, 149. 43 14. 77
EBITDA 4= f5i45 bk 0. 06 0. 0689 -0. 89
) SR B 5 4 2.92 2.49 17. 27

=Y EEHW

Lo W] SRR B SR, PEEE S W A A BN B ARk, LR I R A
AT GG BUAT TR R AN TR Ak 24 TR i (¥ T

A 2025 4F 12 H 31 H, AFEEHN 1,614.12 270, B EFEREK 11.66%; 1)@ T4
H B ARG 378.45 1276, R FAEARIIK 3.96%; EIIAN 69.22 1476, R K 10.13%;
HE S ETR 31.65 1270, [RIHLIEK 14.23%; )@ T-REA AR (B3 RN 26.32 1270, R K

12.50%-

2+ AFVEEREAR S PR SR A AR T S B R e b BRI, N e T EOR  XUSR E R el

1 BRI R .
OiEH v AEH

W IR S5 ey A7 BR 2w o
2026 4E 4 /23 H



	第一节 重要提示
	1、本年度报告摘要来自年度报告全文，为全面了解本公司的经营成果、财务状况及未来发展规划，投资者应当到ht
	2、本公司董事会及董事、高级管理人员保证年度报告内容的真实、准确、完整，不存在虚假记载、误导性陈述或重大
	3、公司全体董事出席董事会会议。
	4、毕马威华振会计师事务所（特殊普通合伙）为本公司出具了标准无保留意见的审计报告。

	5、董事会决议通过的本报告期利润分配预案或公积金转增股本预案

	第二节 公司基本情况
	1、公司简介
	2、报告期公司主要业务简介
	3、公司主要会计数据和财务指标
	3.1近3年的主要会计数据和财务指标
	3.2报告期分季度的主要会计数据

	4、股东情况
	4.1报告期末及年报披露前一个月末的普通股股东总数、表决权恢复的优先股股东总数和持有特别表决权股份的股东总
	4.2公司与控股股东之间的产权及控制关系的方框图
	4.3公司与实际控制人之间的产权及控制关系的方框图
	4.4报告期末公司优先股股东总数及前10 名股东情况

	5、公司债券情况
	5.1公司所有在年度报告批准报出日存续的债券情况
	5.2报告期内债券的付息兑付情况
	5.3报告期内信用评级机构对公司或债券作出的信用评级结果调整情况
	5.4公司近2年的主要会计数据和财务指标


	第三节 重要事项
	1、公司应当根据重要性原则，披露报告期内公司经营情况的重大变化，以及报告期内发生的对公司经营情况有重大影
	2、公司年度报告披露后存在退市风险警示或终止上市情形的，应当披露导致退市风险警示或终止上市情形的原因。


