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*

73,223 71,080 39,325 44,830 54,282

121,014 121,900 46,675 54,703 76,132

36,498 41,606 7,350 9,873 21,850

(2,275) 6,835 (7,061) (5,515) (277)

1,900 1,210 – 40 83

(%) 8.76%

(%) 1.29% 1.50% 1.19% 1.83% 2.43%

2025 2024*

67.01%

3.40%

15.03%

5.27%

75.35%

0.95%

15.84%

11.16%

0.31%

5.68%

* 
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EBITDA

395

2025

-855

2021

-7,434

2022

-3,179

2023

-2,266

2024*

8,805

2025

3,904

2021

-3,608

2022

-997

2023

3,814

2024*

(%)
2.92

2025

2.35

2021

1.94

2022

1.70

2023

2.83

2024*

18.81

2025

21.20

2021

8.38

2022

15.06

2023

14.42

2024*

64,1052025

18,7062022

39,0322021

10,8872023

33,5662024*

*
      

25,985 16,056 7,441 13,700 23,477

37,552 16,928 2,852 4,535 14,585

568 582 594 471 970

* 
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64,110,000

33,570,000 90.97% 4,840,000 12,060,000

14.42% 18.81% 400,000

2,270,000

VS Vietnam 
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64,110,000

33,570,000 30,540,000 90.97%

380,000 380,000

160,000 560,000

4,840,000

12,060,000 14.42% 18.81%

VS Industry Vietnam Joint Stock Company VS Vietnam 43.29% VS Vietnam

10,130,000 7,100,000

3,030,000

400,000 2,270,000

64,110,00

33,570,000 30,540,000 90.97% VS Vietnam

380,000

160,000 220,000 137.50%
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380,000

560,000 180,000 32.14%

550,000

620,000 70,000 11.29%

6,550,000

9,510,000 2,960,000 31.13% 1,470,000

380,000

1,040,000

2,480,000 130,000

400,000 770,000

830,000

500,000

580,000
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VS Vietnam

VS Vietnam VS Vietnam

1,288,000

6,655,000

VS Vietnam

10,830,000 9,300,000 280,000 1,840,000

85.68%

8.16% 5.07%
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8,550,000

16,130,000 74.21%

12.79% 6.96% 6.04%

  

% %
     

7.97 93.22 11.31 70.12

0.58 6.78 3.91 24.24

– – 0.91 5.64
     

8.55 100.00 16.13 100.00
     

(10.83) (9.30)
  

 

(2.28) 6.83
  

8,350,000 6,570,000

8.76%

73,220,000

71,080,000 121,010,000 121,900,000 19.20%

21.43%
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19,350,000

16,300,000 (i) 280,000

1,840,000 (ii) 6,040,000 6,500,000

(iii) 3,090,000 6,190,000 (iv)

370,000 370,000

B&E Holding Limited

5.355 32,130,000 VS Vietnam 6,000,000

267,750,000 B&E Holding 

Limited B&E Holding Limited

14A

VS Vietnam

6,000,000
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130,000

110,000

5%

48,000 90,000

5%

30,000 42,000

5%

186,000 248,000

5%

21,000 18,000
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848 1,033

10,730,000

7,810,000 VS Vietnam

(i) 

(ii) 

(iii) 

3
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ISO14001:2015

1

5Rs
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80,000,000

8,077,740 772,125 1,015,075

7,305,615

LED

26
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ISO14001:2015

ppm

COP-058-D03

(QC080000

ppm
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D

IPCC NGFS
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3 C (1.5 C)

NGFS IPCC

• IPCC RCP 8.5

• NGFS

• IPCC RCP 2.6

• NGFS 

• 

• 

• 

• 
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1

2,634 6,935 14,098

216 136 41

2,418 6,799 14,057

2 6 15

40 85 475

5,549,072 13,232,706 24,364,600

510 394 380

1,663,711 1,089,762 921,974

111,045 74,687 139,271
2 453,768 0 10,578

2,493 0 0

1,096,405 1,015,075 772,125

3,885,361 12,142,944 23,442,626

3,885,361 12,142,944 23,442,626

130,136 169,618 111,653

11.95 5.05 1.74

76 680 2,755

0.01 0.02 0.43

1. 
Emission Factors for Greenhouse Gas Inventories Energy 

Statistics Manual
2. 
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OHSAS 18001

2
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COP-018-C04
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17 1,016 11 837

17 1016 11 837

– – – –

10 497 8 385

7 519 3 452

6 992 2 811

2 20 2 22

9 4 7 4

18  – 29 0 260 0 12

30  – 39 4 412 0 144

40  – 49 4 322 5 320

50  – 59 6 21 4 327

60 3 1 2 33

11 25 5 24

6 991 6 813

% 90.00% 26.42% 35.29% 37.58%

% 89.69% 35.62% 33.33% 45.00%

% 91.25% 17.22% 40.00% 29.49%

18  – 29 % 100.00% 54.02% 0.00% 63.64% 

30  – 39 % 87.50% 25.50% 100.00% 33.75%

40  – 49 % 95.12% 10.06% 28.57% 16.37%

50  – 59 % 88.89% 0.00% 20.00% 10.81%

60 % 40.00% 0.00% 33.33% 0.00%

% 93.57% 0.00% 54.55% 0.00%

% 0.00% 100.00% 0.00% 38.27%



32    |   2025

 

 

 

 

 

 

 

 

0 0 0 0
# 0 0 0 21

17 1,016 11 837

(%) 10 (58.8%) 497 (48.9%) 8 (72.7%) 385 (46.0%)

(%) 7 (41.2%) 519 (51.1%) 3 (27.3%) 452 (54.0%)

(%) 6 (35.3%) 992 (97.6%) 2 (18.2%) 811 (96.9%)

(%) 2 (11.8%) 20 (2.0%) 2 (18.2%) 22 (2.6%)

(%) 9 (52.9%) 4 (0.4%) 7 (63.6%) 4 (0.5%)

10.80 4.00 11.00 4.00

8.57 4.00 10.67 4.00

12.00 4.00 12.00 4.00

12.00 4.00 12.00 4.00

8.00 4.00 10.29 4.00

0 12 0 15

0 25 0 25

0 100 0 106

0 0 0 1

0 0 0 5

% 0% 0% 0% 0%

0 7 0 14

# 
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(a) (b)

A1.1

A1.3

A1.4

A1.5
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A2

 

A2.1

A2.2
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A3 

 

A3.1

B1

 

(a) (b)

B1.1

B1.2

B2 

 (a) (b)

B2.1

B2.2

B2.3

B3

 

B3.1

B3.2
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B4

 (a) (b)

B4.1

B4.2

B5

 

B5.1

B5.2

B5.3

B5.4

B6

 

(a) (b)
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B6.1

B6.2

B6.3

B6.4

B6.5

B7

 (a) (b)

B7.1

B7.2

B7.3

B8

 

B8.1

B8.2
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D

D

19

(a) 

(i) 

(ii) 

(iii) 

(iv) 

37 40

35

(b) 

(i) 

(ii) 
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20

(a) 

(b) 

(c) 

(d) 

21

(a) 

(b) 
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22

(a) 

(i) 

(ii) 

(iii) 

(iv) 37 40

(b) 22(a)

23

22(a)
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24

(a) 

(b) 

24(a)  

25

(a) 

(i) 

(ii) 

(b) 

26

(a) 

(i) 
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(ii) 

(iii) 

(b) 

(i) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(ii) 

(iii) 
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27

(a) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(b) 

(c) 
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28

(a) 1

(b) 2

(c) 3

29

(a) 

2004

(b) 

(i) 

(ii) 

(iii) 

(c) 28(b) 2 2

(d) 28(c) 3

3 2011 3

3
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30

31

32

33

34

(a) 

(b) 
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35

19(a)(iv)

36

S2

37

(a) (b)

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 
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38

(a) 

(b) 

(c) 

(d) 

39

40

37 39

(a) 

(b) 1 2 3

(c) 

(d) 

(e) 

(i) 

(ii) 
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(iii) 

(iv) 

41

21 26 37 38 (i)

28 35 (ii) 36
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67

VS Industry Pte Ltd.

VS Industry Pte Ltd. V.S. Industry 

Berhad VS Berhad VS Berhad

Darjah Putra Seri Melaka DPSM
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40

VS Berhad

VS Berhad

42

V.S. Group (Singapore) Pte. Ltd. V.S. Assets Management Pte. Ltd.

Upside Motion Pte. Ltd.

Sprout Hospitality Pte. Ltd.
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65

SC Tang & Associates

55

20

000598

3933

Wan Mohd Fadzmi 60 Fadzmi

Hap Seng Consolidated Berhad 3034

Fadzmi Malaysia Rating Corporation Berhad

Sumitomo Mitsui Banking Corporation Malaysia Berhad

Zurich General Takaful Malaysia Berhad  Zurich Takaful Malaysia Berhad

Fadzmi

Fadzmi 25
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Fadzmi RHB Bank Berhad

Bank Pertanian Malaysia Berhad (Agrobank)

Chemical Company of Malaysia Berhad

2879 Malaysian Bulk 

Carriers Berhad 5077 Fadzmi

(GIFA)

58

30

62

Federal Institute of Technology

55

20

62 VS Berhad

VS Vietnam

VS Berhad
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58 VS Vietnam

VS Vietnam

42 VS Vietnam

44

VS Berhad

VS Vietnam
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C1

C.2.1

C.2.1

C3

C3



54    |   2025

Wan Mohd Fadzmi

3.09D

3.09D

(1) 

(2) 

(3) 

(4) 

(i)

(ii) (iii)

(iv)

(v) (vi)
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4/4

2/4

4/4

4/4

4/4

4/4

Wan Mohd Fadzmi 4/4
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2/2

2/2

2/2

2/2

2/2

1/2

Wan Mohd Fadzmi 2/2
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3.13

C.1.8
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C.1.4

AI

Wan Mohd Fadzmi

Wan Mohd Fadzmi

(i)

(ii)

(A) 40%

(B) 

(C) 

(D) 75%

(E) 
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848 393

46.3% 455 53.7%

1. 

2. 

– 

– 

– 

– 

– 
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3. 

(i) 

(ii) 

(iii) 

(iv) 

4. 

Wan Mohd Fadzmi 2/2

2/2

2/2

0/2
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E.1.5

2,000,000 2,500,000 1

500,001 1,000,000 4

500,000 2

D2 12

13

2/2

2/2

2/2
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Wan Mohd Fadzmi

(1) 

(2) 

(3) 

(4) 

(5) 

3/3

Wan Mohd Fadzmi 3/3

3/3
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205,000
  

205,000

VS Vietnam 40,000

23,000
  

268,000
  

80 83
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• 

• 

• 

• 
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• 

• 

• 

Ng Ting On Polly 3.29

Ng Ting On Polly
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64

(1) 

(2) 

1 40

corporate@vs-ig.com

Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands

(3) 

(4) (21)
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1 40

corporate@vs-ig.com

(852) 2511 9002

(852) 2511 9880

183 17 1712-1716

(852) 2862 8555

(852) 2529 6087

www.computershare.com/hk/contact

1 40
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(a) 

(b) 

(www.vs-ig.com)
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5

3
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40% –

95% –

– 18%

– 36%

5%

84 168

– 

– 

– 

– 

– 

– 

– 
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15

27

28

22

21,136,000 22,351,000

Wan Mohd Fadzmi

108(A)

112
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Wan Mohd Fadzmi Wan 

Mohd Fadzmi

XV XV 7 8

352

1 2

203,404,532 (L) 8.10%

VSHK

3,750,000  

1  

(L)

5.00%

VS Berhad 121,353,572  

(L) 

3

3.15%
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1 2

41,111,960 (L) 1.64%

VSHK 1,250,000  

1  

(L)

1.67%

VS Berhad 79,947,600  

(L)

2.07%

30,206,960 (L) 1.20%

VSHK 1,250,000  

1  

(L)

1.67%

VS Berhad  152,425,692 (L)

4

3.95%

639,130 (L) 0.03%
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1. 

2. L

3. 29,662,688 1.13
VS Berhad

4. 12,346,541 1.13
VS Berhad

XV 7 8

352

31
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336

1

VS Berhad 845,344,130 (L) 33.66%

B&E Holding Limited 203,571,429 (L) 8.11%

203,571,429 (L) 2 8.11%

185,437,833 (L) 7.38%

185,437,833 (L) 3 7.38%

Wu Jeff Jan-Yuan 30,206,960 (L) 4 1.20%

1. L

2. B&E Holding Limited B&E Holding Limited

3. 

4. Wu Jeff Jan-Yuan Wu Jeff Jan-Yuan
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622 470 391(1)(a)

31

14A

14A
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VS Berhad Berhad

VS Berhad

VS Berhad

VS Berhad

(i)

(ii)
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172

171

11

62

3.13
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Nam Son Ward



80    |   2025

84 168

• 
• 
• 
• 
• 
• 

 

 

+852 2289 8888 +852 2810 9888 www.pwchk.com
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• 

4(d) 16

455,900,000 64,079,000
5,500,000

771,000

– 

–  

– 

– 

– 
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• 

• 
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• 

• 
 

 

• 

•  
 

P07765
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5 64,105 33,566

(52,049) (28,727)
    

12,056 4,839

6 459 805

6 (1,037) (2,484)

(547) (621)

(6,551) (9,505)

9 – 6,655

31 (1,868)
    

7 4,411 (2,179)
    

15 236
(842) (739)

    

8 (827) (503)
    

19 – 575
19 – 1,288

    

3,584 (819)

10 (1,110) (598)
    

2,474 (1,417)
    

92 168
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395 (2,266)
2,079 849

    

2,474 (1,417)
    

14 0.02 (0.10)
    

92 168
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2,474 (1,417)

1,748 (676)

16 – 43,746
26 – (10,936)
17 – 63

    

4,222 30,780
    

2,143 29,931
2,079 849

    

4,222 30,780
    

92 168
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2.1(a)

15(a) 19,586 19,867 25,985
15(b) 3,649 6,255 1,832
16 64,079 63,422 –
21 534 136 –
26 834 770 –
17 – – 328
19 – – 1,604

     

88,682 90,450 29,749
     

20 12,155 11,969 1,130
21 9,325 10,184 3,678

31(b) 25 – 133
22 282 1,836 –
23 10,545 7,461 11,985

     

32,332 31,450 16,926
     

121,014 121,900 46,675
     

27 16,126 16,126 14,823
27 45,946 45,946 45,425
28 11,151 9,008 (20,923)

     

73,223 71,080 39,325
     

11,293 9,214 –
     

84,516 80,294 39,325
     

92 168
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2.1(a)

31 – 2,549 –
25 – 647 –

15(b) 578 1,622 –
373 393 –

26 11,560 11,519 129
     

12,511 16,730 129
     

24 14,217 11,317 2,237
24 340 609 –
31 2,221 1,444 4,924
25 5,237 9,015 –

15(b) 516 855 –
31 65 599 60

1,391 1,037 –
     

23,987 24,876 7,221
     

36,498 41,606 7,350
     

121,014 121,900 46,675
     

84 168

92 168
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14,823 45,425 1,230 8,773 14,957 – (875) (45,008) – 39,325

– – – – – – – (2,266) 849 (1,417)
           

 
– – – – – – 875 (875) – –
– – – – (676) – – – – (676)
– – – – – 43,746 – – – 43,746
– – – – – (10,936) – – – (10,936)
– – – – – – – 63 – 63

           

– – – – (676) 32,810 875 (3,078) 849 30,780
           

1,303 521 – – – – – – – 1,824
VS Industry Vietnam  

Joint Stock Company – – – – – – – – 8,365 8,365

16,126 45,946 1,230 8,773 14,281 32,810 – (48,086) 9,214 80,294
           

92 168
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16,126 45,946 1,230 8,773 14,281 32,810 – (48,086) 9,214 80,294

– – – – – – – 395 2,079 2,474
           

– – – – 1,748 – – – – 1,748
           

– – – – 1,748 – – 395 2,079 4,222
           

16,126 45,946 1,230 8,773 16,029 32,810 – (47,691) 11,293 84,516
           

92 168



91     |   2025

32(a) 10,876 (371)
(779) (156)

    

10,097 (527)
    

(1,233) (1,210)
32(b) 15 306

VS Industry Vietnam Joint Stock Company  
9 – 3,752

15 236
    

(1,203) 3,084
    

32(c) (1,772) (3,754)
32(c) (4,425) (2,150)
32(c) (1,383) (344)

1,554 –
(842) (739)

    

(6,868) (6,987)
    

2,026 (4,430)

7,461 11,985

1,058 (94)
    

23 10,545 7,461
    

92 168
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1 

22
3 Cricket Square, 

Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands

2 

2.1 

622

(a) 
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2 

2.1 

(b) 

1
1

16
5  

7  
7
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2 

2.1 

(c) 

 

9  
7

1  
7  
9  
10  

7

 
11

9  
7

18
5 5  

 

19
10  

28
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2 

2.2 

(a) 

(i) 

(ii) 

(iii) 

(i) 

(ii) 

(iii) 
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2 

2.2 

(b) 

(c) 

20% 50% (d)

(d) 

2.7
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2 

2.2 

(e) 

(f) 

2.3 
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2 

2.4 

(a) 

(b) 

(c) 

(i) 

(ii) 

(iii) 
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2 

2.4 

(d) 

2.5 

50
10

2 12
8 15
3 8
5 12
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2 

2.5 

2.7

2.6 
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2 

2.7 

2.8 

(a) 

• 

• 

(b) 



102    |   2025

2 

2.8 

(c) 

(d) 

9
3.1(b)
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2 

2.9 

2.10 

2.11 

3.1

12
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2 

2.12 

2.13 

2.14 

2.15 

2.16 
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2 

2.17 

2.18 
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2 

2.19 

(a) 

(b) 
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2 

2.20 

(a) 

(b) 

(c) 

12
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2 

2.21 

2.22 

• 

• 

• 

• 

• 
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2 

2.22 

• 

• 

• 

• 

12

2.23 

(a) 

• 

• 

• 
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2 

2.23 

(a) 

(b) 

2.24 
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3 

3.1 

(a) 
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3 

3.1 

(a) 

        

728 194 – 19 339 283 – –
883 3,271 118 105 368 315 – –

– – – – 182 185 – –
(415) (1,072) (235) (131) (3,991) (3,712) – –

– – – – (448) (609) – –
– – (595) (1,094) – – (516) (489)
– – (28) (20) – – – –
– – – – – (1,053) – –
– – – – (1,094) (1,618) – –

         

1,196 2,393 (740) (1,121) (4,644) (6,209) (516) (489)
         

5%
48,000 90,000

5%
30,000 42,000

5%
186,000 248,000

5%
21,000 18,000
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3 

3.1 

(b) 

(i) 

10% 15% 100%
100%

9

BB+ AA-

(ii) 

9
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3 

3.1 

(b) 

(ii) 

12

 
1 30

 
31 90

 
90

0.03% 2.00% 3.00% 8.37%
5,597 1,655 659 275 8,186

2 33 20 23 78
      

 
1 30

 
31 90

 
90

0.03% 2.00% 3.00% 8.37%
6,151 1,346 2,096 204 9,797

2 27 63 17 109
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3 

3.1 

(b) 

(ii) 

  

109 6
(31) 103

   

78 109
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3 

3.1 

(b) 

(ii) 

9

(c) 
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3 

3.1 

(c) 

  

– 2,274 – – 2,274
– 10,025 – – 10,025

65 – – – 65
– 5,242 – – 5,242
– 945 757 207 1,909

      

– 1,521 2,593 – 4,114
– 7,664 – – 7,664

599 – – – 599
– 9,250 643 39 9,932
– 1,040 854 1,137 3,031

      

(d) 

22 23
31
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3 

3.2 

• 

• 

• 
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3 

3.3 

  

31(d) 2,221 3,993
25 5,237 9,662

15(b) 1,094 2,477
22 (282) (1,836)

23 (10,545) (7,461)
   

(2,275) 6,835
84,516 80,294

   

82,241 87,129
   

7.8%
   



120    |   2025

4 

(a) 

15

(b) 

(c) 

3.1(b)
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4 

(d) 

(i) (ii)
(iii)

(iv)

5 
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5 

10% 40%
23% 19% 13% 37% 17% 15% 12% 11%

(i) 
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5 

(i) 

 
 
 
 

 

 
 
 

 
 
 
 

 

 
 
 

 
 
 
 

 

 
 
 

 
 
 
 

 

 
 
 

64,105 33,566 – – – – 64,105 33,566
– – 376 160 381 561 757 721

         

64,105 33,566 376 160 381 561 64,862 34,287
7,546 2,650 (1,496) (2,111) (6) (4,480) 6,044 (3,941)

         

4,208 2,063 – 1,023 171 801 4,379 3,887
– 1,120 – – – 2,238 – 3,358
– 181 – – – – – 181

(183) 3 – – – – (183) 3
1,900 1,210 – – – – 1,900 1,210

53,884 53,198 64,161 63,606 1,662 1,634 119,707 118,438
23,761 28,907 11,086 10,913 21 23 34,868 39,843
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5 

(ii) 

 
 

 
 

64,862 34,287
   

64,862 34,287
   

6,044 (3,941)
15 236

(842) (739)
– 575
– 1,288
– 6,655
– 319

(1,633) (5,212)
   

3,584 (819)
   

119,707 118,438
1,307 3,462

   

121,014 121,900
   

34,868 39,843
1,630 1,763

   

36,498 41,606
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5 

(i) 

 
 

 
 

48,302 22,494
9,636 3,747
3,378 1,907
2,179 100

610 5,318
   

64,105 33,566
   

(ii) 

  

65,504 64,857
23,178 25,593

   

88,682 90,450
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6 

 
 

 
 

7 88
1 2

376 160
381 561

(306) (6)
   

459 805
   

 
 

 
 

– (2,828)
– (72)

130 113
(396) 43

– (59)
(771) –

– 319
   

(1,037) (2,484)
   



127     |   2025

7 

 
 

 
 

205 292
63 409

448 826
52,049 28,727

3.1(b) (31) 1,868
15(a) 3,040 3,471

15(b) 1,339 423
715 370

20 (183) 3
11 11,499 8,910

   

11,485,000
6,354,000

639,000
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8 

 
 

 
 

(15) (236)
   

413 300
175 304
226 124

   

814 728
28 11

   

842 739
   

827 503
   

9 VS INDUSTRY VIETNAM JOINT STOCK COMPANY

VS Vietnam 18.74%
VS Vietnam

B&E Holding Limited VS Vietnam
43.29% VS Vietnam

62.03% VS Vietnam
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9 VS INDUSTRY VIETNAM JOINT STOCK COMPANY

1,543
1,832
3,637

  

7,012
  

18,498
6,575

10,530
8,814
5,295
1,836

(11,881)
(2,823)

(10,728)
(2,821)

(684)
(579)

  

22,032
  

(8,365)
(6,655)

  

7,012
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9 VS INDUSTRY VIETNAM JOINT STOCK COMPANY

VS Vietnam 8,814,000

VS Vietnam

5,295
(1,543)

  

3,752
  

VS Vietnam 28,417,000
2,237,000

77,742,000 5,554,000



131     |   2025

10 

 
 

 
 

(2) (66)
(1,365) (753)

   

(1,367) (819)

26 257 221
   

(1,110) (598)
   

25%

20%
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10 

 
 

 
 

3,584 (819)
   

903 (1,593)
103 1,453

(2) (16)
106 754

   

1,110 598
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11 

 
 

 
 

10,919 7,049
560 370
20 1,491

   

11,499 8,910
   

769,000 1,098,000
12

13% 21%
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12 

(a) 

 
 
 

 
 

 
 
 
 

– 463 – – – – – – 463
– 185 – – – – – – 185

 
– 52 – – – – – – 52
– 23 – – – – – – 23

          

– 723 – – – – – – 723
          

13 – – – – – – – 13
20 – – – – – – – 20

Wan Mohd Fadzmi 13 – – – – – – – 13
          

46 – – – – – – – 46
          

46 723 – – – – – – 769
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12 

(a) 

   

 
 
 
 

– 653 – – – – – – 653
– 228 – – – – – – 228

– 4 – – – – – – 4

– 146 – – – – – – 146
– – – – – – – – –

          

– 1,031 – – – – – – 1,031
          

3 – – – – – – – 3
18 – – – – – – – 18
29 – – – – – – – 29

Wan Mohd Fadzmi 
 

17 – – – – – – – 17
          

67 – – – – – – – 67
          

67 1,031 – – – – – – 1,098
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12 

(a) 

 

 

 
 
 

 

46 723 769
    

67 1,031 1,098
    

(b) 

(c) 

(d) 

(e) 
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12 

(f) 

13 

12

 
 

 
 

566 297
   

 
 

 
 

1,000,000 2 –
1,000,001 2,000,000 – 2
2,000,000 2,500,000 1 –
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14 

395,000
2,266,000

 
 

 
 

395 (2,266)
   

2,511,084 2,373,375
   

0.02 (0.10)
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15 

(a) 

   
 
 

34,431 1,754 46,898 9,553 3,367 1,276 – 97,279
8,803 – 8,927 – 240 528 – 18,498

231 – 668 – 58 164 89 1,210
– – (1,886) – (1,218) – – (3,104)
– (1,694) (5,388) – (932) (182) – (8,196)

(34,154) – – – – – – (34,154)
(279) (1) (317) (79) (10) (10) – (696)

         

9,032 59 48,902 9,474 1,505 1,776 89 70,837
         

9,032 59 48,902 9,474 1,505 1,776 89 70,837
– – 1,309 – 121 46 424 1,900

(321) – (8,521) – – (503) – (9,345)
– – 2,314 – – – – 2,314
– – – – (250) – – (250)
– 1 814 214 24 17 – 1,070

         

8,711 60 44,818 9,688 1,400 1,336 513 66,526
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14,694 1,731 45,278 5,085 3,241 1,264 – 71,293
1,259 6 1,304 801 35 66 – 3,471

– – (1,749) – (1,093) – – (2,842)
– (1,694) (5,330) – (932) (182) – (8,138)
– 17 1,108 2,222 – 11 – 3,358

(15,644) – – – – – – (15,644)
(128) (1) (316) (68) (7) (8) – (528)

         

181 59 40,295 8,040 1,244 1,151 – 50,970
         

181 59 40,295 8,040 1,244 1,151 – 50,970
465 – 2,179 171 68 157 – 3,040

(150) – (8,254) – – (501) – (8,905)
– – 1,047 1,047
– – – – (250) – – (250)
– 1 812 184 24 17 – 1,038

         

496 60 36,079 8,395 1,086 824 – 46,940
         

8,215 – 8,739 1,293 314 512 513 19,586
         

8,851 – 8,607 1,434 261 625 89 19,867
         

15 

(a) 
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15 

(a) 

18,510,000 1,553,000
63,422,000

43,359,000

2,869,000 1,416,000
171,000 2,055,000

(b) 

 
 

 
 

2,700 2,756
949 3,499

   

3,649 6,255
   

516 855
578 1,622

   

1,094 2,477
   

1,553,000
15(a)
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15 

(b) 

 
 

 
 

56 89
1,283 334

   

1,339 423
   

226 124
   

 
715 370

   

– 181
   

1,339,000
423,000

72,000

281,000

2,462,000
838,000
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15 

(c) 

4,794,000
181,000

1,317,000

1,136,000 181,000

2,222,000
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16 

  

63,422 –
(771) –

– 38,381
– 25,041

1,428 –
   

64,079 63,422
   

64,079,000

  

450,400,000  
64,079,000

3,200  
455

 

17 

10%

391,000
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18 

    

 100 100% 100% –

VSHK
75,000,002

75,000,000  
 

2  
(ii)

100% – 100%

(i)
18,820,000 100% – 100%

15,600,000 100% – 100%

Energy Ally Global Limited  10,000 100% 100% –

 
(i)

9,540,000 100% – 100%

 100 100% 100% –

100 100% 100% –
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(iii)

 74,000,000 100% – 100%

VS Industry Vietnam Joint  
Stock Company

21,082,171 62.62% – 62.62%

VS Technology Company Limited 1,100,000 62.62% – 100%

(i) 

(ii) VSHK 75,000,000 VSHK

(iii) 

18 
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19 

  

– 1,604
– 575
– (149)
– 1,288

9 – (3,318)
   

– –
   

VS Vietnam 18.74% VS Vietnam

VS Vietnam 43.29%
18 VS Industry Vietnam Joint Stock Company 9
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20 

  

5,694 8,088
1,395 1,508
5,145 3,673

   

12,234 13,269
(79) (1,300)

   

12,155 11,969
   

183,000
3,000

  

1,300 1,297
(183) 3

(1,038) –
   

79 1,300
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21 

  

8,186 9,797
(78) (109)

   

8,108 9,688
   

1,751 632
   

(534) (136)
   

9,325 10,184
   

(a) 

(b) 

  

7,959 7,361
217 2,275
10 161

   

8,186 9,797
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21 

(c) 

  

8,258 9,688
728 194

– 19
339 283

   

9,325 10,184
   

22 

  

282 1,836
   

282 1,836
   

0.00% 5.25%
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23 

  

10,545 7,461
   

10,545 7,461
   

  

9,176 3,770
883 3,271
368 315
118 105

   

10,545 7,461
   

607,000 3,194,000
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24 

  

8,517 7,341
(a) 5,485 3,919

(b) 340 609
215 57

   

14,557 11,926
   

(a) 

(b) 

  

3,465 6,167
5,052 1,138

– 36
   

8,517 7,341
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24 

  

415 1,072
4,439 4,321
9,468 6,402

235 131
   

14,557 11,926
   

25 

  

5,237 9,015
   

5,237 9,015
   

– 610
– 37

   

– 647
   

5,237 9,662
   

12 13 60
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25 

  

5,237 8,609
– 1,053

   

5,237 9,662
   

  

282 1,836
9,129 12,691

368 386
   

9,779 14,913
   

26 

  

834 770
   

(11,560) (11,519)
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26 

 
 
 

– – – – (129) – – (129)
VS Industry 

Vietnam Joint Stock 
Company 352 127 426 (304) – (684) 83 –

10 (18) 37 52 15 129 6 – 221
– – – – – (10,936) – (10,936)
– – – – – 95 – 95

         

334 164 478 (289) – (11,519) 83 (10,749)
         

334 164 478 (289) – (11,519) 83 (10,749)
10 (105) (48) 129 91 – 193 (3) 257

– – – – – (234) – (234)
         

229 116 607 (198) – (11,560) 80 (10,726)
         

15,300,000 13,766,000
3,774,000 3,393,000
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27 

0.05 4,000,000 200,000 – 4,000,000 200,000 –

2,511,084 16,126 45,946 2,307,513 14,823 45,425
– – – 203,571 1,303 521

       

2,511,084 16,126 45,946 2,511,084 16,126 45,946
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28 

    

1,230 8,773 14,957 – (875) (45,008) (20,923)
        

– – – – – (2,266) (2,266)

 
– – – – 875 (875) –
– – (676) – – – (676)

 
– – – 43,746 – – 43,746
– – – (10,936) – – (10,936)
– – – – – 63 63

        

– – (676) 32,810 875 (3,078) 29,931
        

1,230 8,773 14,281 32,810 – (48,086) 9,008
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28 

   

 
 
 
 

1,230 8,773 14,281 32,810 – (48,086) 9,008
        

– – – – – 395 395

– – 1,748 – – – 1,748
        

– – 1,748 – – 395 2,143
        

1,230 8,773 16,029 32,810 – (47,691) 11,151
        

29 

30 
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31 

B&E Holding Limited VS Vietnam
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31 

(a) 

  

B&E Holding Limited 25 –
   

– 52
   

B&E Holding Limited 384 384
   

B&E Holding Limited 37 61
– 39

   

6 24
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31 

(b) 

  

25 –
   

  

25 –
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31 

(c) 

  

37 576
28 23

   

65 599
   

  

28 20
37 579

   

65 599
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31 

(d) 

5.00% 3.50%

  

1,110 2,410
595 1,094
516 489

   

2,221 3,993
   

(e) 

12
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32 

(a) 

  

3,584 (819)

8 842 739
8 (15) (236)
7 3,040 3,471
7 1,339 423
6 – 3,358
6 – 181

 
 6 396 (43)

6 – 59
7 (31) 1,868
6 – (319)
19 – (575)
19 – (1,288)
9 – (6,655)
7 (183) 3

    

8,972 167

(3) (312)
(32) 662
(25) 133

(534) 20
2,498 (1,041)

    

10,876 (371)
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32 

(b) 

  

440 263
(29) –
(15) (306)

   

396 (43)
   

(c) 

 

– – (4,924) (4,924)
VS Industry Vietnam  

Joint Stock Company (2,821) (11,881) (2,823) (17,525)
344 2,150 3,754 6,248

– 69 – 69
     

(2,477) (9,662) (3,993) (16,132)
     

(2,477) (9,662) (3,993) (16,132)
1,383 4,425 1,772 7,580

     

(1,094) (5,237) (2,221) (8,552)
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33 

  

9,325 10,184
25 –

282 1,836
10,545 7,461

   

20,177 19,481
   

14,217 11,317
65 599

2,221 3,993
5,237 9,662
1,094 2,477

   

22,834 28,048
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34 

   

38,027 38,027 38,027
    

17,293 17,640 15,746
2 2 2

    

17,295 17,642 15,748
    

55,322 55,669 53,775
    

16,126 16,126 14,823
45,946 45,946 45,425

(24,810) (23,595) (21,059)
    

37,262 38,477 39,189
    

189 105 161
17,871 17,087 14,425

    

18,060 17,192 14,586
    

55,322 55,669 53,775
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34 

17,801 (38,860) (21,059)

– (2,536) (2,536)
    

 
17,801 (41,396) (23,595)

– (1,215) (1,215)
    

17,801 (42,611) (24,810)
    

(a) 

(b) 

(a) (b)
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Wan Mohd Fadzmi

Wan Mohd Fadzmi

Wan Mohd Fadzmi

Ng Ting On, Polly

Cricket Square
Hutchins Drive, P.O. Box 2681
Grand Cayman
KY1-1111
Cayman Islands

1
40

Conyers Trust Company (Cayman) Limited
Cricket Square
Hutchins Drive, P.O. Box 2681
Grand Cayman
KY1-1111
Cayman Islands

183

17 1712-1716

 

1
40

22

United Overseas Bank (Vietnam) Limited, Hanoi Branch
Joint Stock Commercial Bank For Foreign Trade 

of Vietnam
Vietnam Technological and Commercial Joint  

Stock Bank

Energy Ally Global Limited
Vistra Corporate Services Central
Wickhams Cay II, Road Town, Tortola
VG1110, British Virgin Islands
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1
40 4018

(852) 2511 9002
(852) 2511 9880

519085
(86) 756 6295 888
(86) 756 3385 691/681

VS Industry Vietnam Joint Stock Company
VS Technology Company Limited
Quevo Industrial Park
Nam Son Ward
Bacninh Province
Vietnam

(84) 241 3634 300
(84) 241 3634 308
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(%)

100

Quevo Industrial Park, Nam Son Ward Bacninh 

Province Vietnam

62.62%
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*

      

64,105 33,566 10,887 18,706 39,032
      

4,411 (2,179) (3,387) (7,593) (599)
(827) (503) (130) (179) (869)

– 575 342 328 678
– 1,288 – – –

      

3,584 (819) (3,175) (7,444) (790)
(1,110) (598) (4) 9 (64)

      

2,474 (1,417) (3,179) (7,435) (854)
      

395 (2,266) (3,179) (7,435) (854)
2,079 849 – – –

      

88,682 90,450 29,749 34,931 46,062
32,332 31,450 16,926 19,772 30,070

      

121,014 121,900 46,675 54,703 76,132
(23,987) (24,876) (7,221) (4,189) (15,840)
(12,511) (16,730) (129) (5,684) (6,010)

      

84,516 80,294 39,325 44,830 54,282
      

16,126 16,126 14,823 14,823 14,823
57,097 54,954 24,502 30,007 39,459
11,293 9,214 – – –

      

84,516 80,294 39,325 44,830 54,282
      

0.02 (0.10) (0.14) (0.32) (0.04)
0.02 (0.10) (0.14) (0.32) (0.04)

* 
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