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30,693,000

28,229,000 8.73% 29.84%  27.57%

52,398,000 30,741,000

70.45% (1)

(2) 8.8

2025

2026–2030

2025

10.5%
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56 67

1,687,000

892,000 4.20%% 95.80%

34,642,000 37,227,000

668,282,000 610,175,000

32,823,000 34,542,000 484,560,000

451,256,000 0.07 0.08

175,149,000 161,666,000

505.60%

434.27%
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(1) /

(2) 

(3) 

(4) 

C.2.1

108(A)

111 112

B.2.2
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11.1% 1

2025

22.7%
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(a) 

(b) 

(c) 

(d) 

(e) 
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✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

(a) 

(b) 

(c) 

(d) 
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52,398,000

451,737,000 633,640,000

1,687,000

474,711,000

56,874,000 37,337,000

42 45 D.1.3

2
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2

42 45

52,398,000
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• 

(i) 800,000

800,000

568,000

(ii) 19,158,000

19,158,000

13,293,000

(iii) 10,091,000

10,091,000

8,039,000

(iv) 40,000,000

40,000,000

45,234,000

(v) 200,000 221,000

(vi) 8% 11,997,000

(vii) 

2,070,000 2,286,000 1,347,000

• Classy Jade Limited 8%

2,269,000 Classy Jade Limited
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• (i)

10,065,000 11,113,000 (ii)

4,600,000 5,079,000

• 130,000,000

• 

900

  

• 

• 

• 

• 

• 
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(a) 

(b) 

(c) 

(d) 
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42 45

  

1,100,000

  

1,100,000
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C.5.1

5

     

      

1/1 5/5 – – 1/1

0/1 5/5 – – –

1/1 5/5 – – –

0/1 5/5 – – –

0/1 5/5 – – –

0/1 5/5 – – –

0/1 5/5 2/2 1/1 1/1

0/1 5/5 2/2 1/1 1/1

0/1 5/5 2/2 1/1 1/1
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14
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C.1.8
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1

2 3

34

34
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30%

64%

  

30%

69%

5%

46 47
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52,398,000 30,741,000

29

17

2025 5 31 3.09D

108(B) C1 B.2.2
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352

XV

(i) 

    

89,309,000 26.06%

2,204,921 0.64%  

91,513,921 26.70%

39,600 0.01%

400,000 0.12%

53,429,000 Classy Jade Limited Classy Jade

60% Classy Jade 35,880,000 Classy Jade

XV 53,429,000 Classy Jade

35,880,000
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(ii) 

    

1,824,000 0.53%

1,824,000 0.53%

528,000 0.15%

352

17
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10,808,000

3.15% 7,568,000

3,240,000

1%

21

1

31



34

 

           

912,000 – – – – 912,000 11.5.2020 10.5.2030 0.50

456,000 – – – – 456,000 11.5.2021 10.5.2030 0.50

456,000 – – – – 456,000 11.5.2022 10.5.2030 0.50      

1,824,000 – – – – 1,824,000      

912,000 – – – – 912,000 11.5.2020 10.5.2030 0.50

456,000 – – – – 456,000 11.5.2021 10.5.2030 0.50

456,000 – – – – 456,000 11.5.2022 10.5.2030 0.50      

1,824,000 – – – – 1,824,000      

264,000 – – – – 264,000 11.5.2020 10.5.2030 0.50

132,000 – – – – 132,000 11.5.2021 10.5.2030 0.50

132,000 – – – – 132,000 11.5.2022 10.5.2030 0.50      

528,000 – – – – 528,000      

648,000 – – – – 648,000 11.5.2020 10.5.2030 0.50

480,000 – – – – 480,000 11.5.2021 10.5.2030 0.50

480,000 – – – – 480,000 11.5.2022 10.5.2030 0.50      

1,608,000 – – – – 1,608,000      

4,832,000 – – – – 4,832,000 11.5.2020 10.5.2030 0.50

96,000 – – – – 96,000 11.5.2021 10.5.2030 0.50

96,000 – – – – 96,000 11.5.2022 10.5.2030 0.50      

5,024,000 – – – – 5,024,000      

10,808,000 – – – – 10,808,000      

 20 1
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10,808,000

5,404,000

4 2,275,000

336

    

53,429,000 15.59

Classy Jade 35,880,000 10.47

2,204,921 0.64

88,580,000 25.85

 Classy Jade 60% Classy Jade

XV 53,429,000 Classy Jade 35,880,000

336
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28

25 26

115 116
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485

57

5%

30,000
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3 7
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3.13

(i) 8%

7,000,000 (ii)

(iii) (iv)

7,000,000

(a)1,500,000 Pacific Fertility Institutes(Singapore)Pte. Ltd PFI

(b)3,000,000 (c) 2,500,000



40

XX

5.5 1.5

PFI

XX

2021 (i)1.5 PFI

(ii) 5.5

XX

PFI 1.5

35.4
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10% 10% 15%
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2  

 52,398,000

 451,737,000 633,640,000

 

474,711,000  

50,782,000 3,092,000 3,000,000

33,720,000 2,201,000 1,416,000
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25

45,992,000 50,782,000

12%  

 1,687,000

 

2  

(a)

 (b)

(c) (d)

(e)  
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7 30,693 28,229

(21,533) (20,445)    

9,160 7,784

8 7 1,286

╱ 9 (8,682) 13,890

(673) (897)

13 312 505

(30,318) (29,346)    

(30,194) (6,778)

11 (24,196) (25,992)    

13 (54,390) (32,770)

12 – –    

(54,390) (32,770)    

(9,614) 6,821    

(9,614) 6,821    

(64,004) (25,949)
    



47 2025

    

(52,398) (30,741)

(1,992) (2,029)    

(54,390) (32,770)
    

(61,732) (23,810)

(2,272) (2,139)    

(64,004) (25,949)
    

16

 (15.29) (11.01)
    

 (15.29) (11.01)
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17 778 790

18 440 1,243

19 601 652

20 – –    

1,819 2,685    

21 22,889 23,439

22 8,247 10,211

23 1,687 892    

32,823 34,542    

24 386,987 357,612

22 9,430 11,572

25 87,724 81,286

27 419 786    

484,560 451,256    

(451,737) (416,714)    

(449,918) (414,029)    

24 96,261 78,068

25 75,649 69,642

26 11,776 10,738

27 36 471    

183,722 158,919    

(633,640) (572,948)
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28 171,349 171,349

30 (809,259) (747,527)    

(637,910) (576,178)

4,270 3,230    

(633,640) (572,948)
    

46 114
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102,849 370,453 (180) 19,312 2,280 7,442 19,307 (1,138,457) (616,994) 5,369 (611,625)
– – – – – – – (30,741) (30,741) (2,029) (32,770)

– – – – 6,931 – – – – 6,931 (110) 6,821            

– – – 6,931 – – – (30,741) (23,810) (2,139) (25,949)
14,500 (7,540) – – – – – – 6,960 – 6,960
54,000 18,547 – – – – (15,997) – 56,550 – 56,550

– – – – – – (2,194) 3,310 1,116 – 1,116
– – – – (5) – – 5 – – –            

171,349 381,460 (180) 26,243 2,275 7,442 1,116 (1,165,883) (576,178) 3,230 (572,948)
            

171,349 381,460 (180) 26,243 2,275 7,442 1,116 (1,165,883) (576,178) 3,230 (572,948)
– – – – – – – (52,398) (52,398) (1,992) (54,390)

– – – – (9,334) – – – – (9,334) (280) (9,614)            

– – – (9,334) – – – (52,398) (61,732) (2,272) (64,004)
– – – – – – – – – 3,312 3,312            

171,349 381,460 (180) 16,909 2,275 7,442 1,116 (1,218,281) (637,910) 4,270 (633,640)
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(54,390) (32,770)

453 642

75 75

(312) (505)

24,196 25,992

(1) (2)

8,242 (6,449)
– (7,540)

(11) –

– 99
– (1,230)   

(21,748) (21,688)

1,538 5,767

862 (1,672)

(2,142) (2,995)

15,967 12,305   

(5,523) (8,283)   

(33) (242)

1 2   

(32) (240)   



52

   

(14,171) (15,546)

(3,779) (653)

(390) (602)

23,203 24,898

3,312 –   

8,175 8,097   

2,620 (426)

(1,825) (743)

  892 2,061   

1,687 892
   

1,687 892
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1. 

Vistra (Cayman) Limited, P.O. Box 31119, Grand Pavilion, Hibiscus Way, 802 West Bay Road, 

Grand Cayman, KY1-1205 Cayman Islands 34 901

34

Classy Jade Limited

2. 

52,398,000

451,737,000

633,640,000

474,711,000

50,782,000 3,092,000

3,000,000 33,720,000 2,201,000 1,416,000

1,687,000

25

45,992,000 50,782,000

12%
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2. 

(a) 

800,000

800,000 568,000

19,158,000

19,158,000 13,293,000

10,091,000

10,091,000 8,039,000

40,000,000

40,000,000 45,234,000

200,000 221,000

8%

11,997,000

2,070,000 2,286,000 1,347,000
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2. 

(b) Classy Jade Limited 8%

2,269,000 Classy Jade Limited

(c) 10,065,000

11,113,000

4,600,000 5,079,000

(d) 

130,000,000

(e) 

– 

– 

– 

– 
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2. 

(a) 

(b) 

(c) 

(d) 

(e) 
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3. 

18

18

18

1 1

1 8

18 7

7 33

18

18
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4. 

5

(i)

(ii)
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4. 
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4. 

(i)

(ii)

a) 

b) 
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4. 

(c) 

– 

– 

– 

5

5

3 5
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4. 

2-3

12 5,000

a) 

8
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4. 

b) 

23

– 

– 
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4. 

12
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4. 

12
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4. 

– 

– 

– 

a) 
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4. 

b) 

c) 
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4. 
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4. 

(A) 

(i) 

(ii) 

(iii) 

(B) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (A)

(vii) (A)(i)

(viii) 
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4. 
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4. 

5. 

2
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5. 

a) 

b) 

c) 

6. 

a) 



73 2025

6. 

a) 

b) 

– 

– 

– 

– 

30

60



74

6. 

b) 

360

   

12

c) 

1 1

2

2

5

      

375,614 93,968 2,293 471,875 471,875

10,931 101,914 532 113,377 84,489

3,240 – – 3,240 3,000

56,978 – – 56,978 50,782

25,835 – – 25,835 25,102

818 12,850 – 13,668 11,776

425 37 – 462 455      

473,841 208,769 2,825 685,435 647,479
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6. 

c) 

1 1

2

2

5

      

345,574 75,799 2,269 423,642 423,642

5,912 88,804 – 94,716 74,960

3,240 – – 3,240 3,000

54,884 – – 54,884 48,916

24,697 – – 24,697 24,052

70 12,102 – 12,172 10,738

828 444 35 1,307 1,257      

435,205 177,184 2,269 614,658 586,565
      

d) 

e) 

   

 

22,043 20,028
   

647,479 586,565
   

f) 
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7. 

   

22,371 27,000

5,078 410

3,244 819   

30,693 28,229
   

8. 

   

1 2
– 1,230

6 54   

7 1,286
   

9. ╱

   

╱ (8,242) 6,449

28(a) – 7,540
– (99)

11 –

(451) –   

(8,682) 13,890
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10. 

i. 

ii. 

iii. 
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10. 

(a) 

   

– 27,449 27,410
– 3,244 819   

30,693 28,229
   

 30,693 28,229
   

15
–  27,888 27,410
– 2,805 819   

30,693 28,229
   

 30 
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10. 

(a) 

30

 30 

(b) 

       

 

3,244 27,449 – 30,693 – 30,693
       

(8,163) (13,778) (8,210) (30,151) (24,239) (54,390)
– 1 – 1 – 1

113 10,511 – 10,624 13,572 24,196

127 223 – 350 178 528
– (312) – (312) – (312)

       

1,005 30,458 270 31,733 2,909 34,642
       

10,713 211,731 228,551 450,995 217,287 668,282
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10. 

(b) 

       

 

819 27,410 – 28,229 – 28,229
       

(4,093) (12,734) 5,207 (11,620) (21,150) (32,770)

1 1 – 2 – 2

28 7,776 – 7,804 18,188 25,992

411 128 – 539 178 717
– (505) – (505) – (505)

       

2,784 33,001 323 36,108 1,119 37,227
       

6,794 195,169 214,726 416,689 193,486 610,175
       

(c) 

   

(30,151) (11,620)

(178) (178)

(24,061) (20,972)   

(54,390) (32,770)
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10. 

(d) 

   

31,733 36,108

– 13 76
– 2,896 1,043   

34,642 37,227   

450,995 416,689

– 217,287 193,486   

668,282 610,175
   

(e) 

     

30,693 28,229 1,819 2,685
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10. 

(f) 

10%

   

A 9,195 *

B 3,408 *

C * 4,611

D * 4,611

E * 4,611

F * 4,583

G * 3,718
   

* 10%

11. 

   

23 33

– 745 653
– 6,069 6,091
– 16,011 13,427
– 240 240
– 1,108 5,548   

24,196 25,992
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12. 

   

 – –
   

   

(54,390) (32,770)   

 

(10,891) (6,904)

– 10,293 8,451
– (1) (2,300)
– 599 753   

– –
   

145,856,000 145,856,000

84,853,000 

77,109,000
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13. 

   

75 75

– 16,198 14,887
– 2,569 1,904  

18,767 16,791   

(312) (505)

453 642

1,100 1,100

3,676 4,756

2,023 1,446
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14. 

(a) 

     

– 1,200 – 1,200
– 1,200 – 1,200
– 1,352 45 1,397     

– 3,752 45 3,797     

240 – 6 246

240 – – 240

240 – – 240     

720 – 6 726     

120 – – 120

120 – – 120

120 – – 120     

360 – – 360     

1,080 3,752 51 4,883
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14. 

(a) 

     

– 1,200 – 1,200
– 1,200 – 1,200
– 1,352 42 1,394     

– 3,752 42 3,794     

240 – 12 252

240 – – 240

240 – – 240     

720 – 12 732     

120 – – 120

120 – – 120

120 – – 120     

360 – – 360     

1,080 3,752 54 4,886
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14. 

(b) 

   

1,163 1,228

58 58   

1,221 1,286
   

   

 – 1,000,000 2 2
   

15. 
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16. 

   

(52,398) (30,741)
   

   

342,698 279,307
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17. 

     

803 2,426 3,281 6,510

(28) (43) (94) (165)

42 200 – 242     

 

817 2,583 3,187 6,587

31 51 104 186
– 33 – 33
– (21) – (21)     

848 2,646 3,291 6,785
     

382 2,330 3,161 5,873

(14) (36) (90) (140)

41 23 – 64     

 

409 2,317 3,071 5,797

16 41 100 157

8 66 – 74
– (21) – (21)     

433 2,403 3,171 6,007
     

415 243 120 778
     

408 266 116 790
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18. 

   

– 440 1,243
   

1,214 701
   

– 1 425 828
– 1 2 37 444
– 2 5 – 35   

462 1,307
   

   

– 379 578
   

23 33
   

2,023 1,446
   

2,413 2,048
   

671 1,670
   

2 3
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19. 

    

1,710 56,618 58,328

(57) (1,887) (1,944)    

 

1,653 54,731 56,384

63 2,088 2,151    

 

1,716 56,819 58,535
    

959 56,618 57,577

(33) (1,887) (1,920)

75 – 75    

 

1,001 54,731 55,732

39 2,088 2,127

75 – 75    

1,115 56,819 57,934
    

601 – 601
    

652 – 652
    

 23
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20. 

   

– –
   

     

 1,000,000 49% 49%

358,000

358,000

21. 

   

24,583 23,444
– 364

(6,664) (6,725)   

17,919 17,083

1,847 1,642

3,123 4,714   

22,889 23,439
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21. 

   

3 1,836 2,623
3 12 5,674 4,091
12 10,409 10,369   

17,919 17,083
   

6,664,000 6,725,000
12

   

6,725 7,469
(312) (505)
251 (239)   

6,664 6,725
   

9

3
3

12 12      

– – – 39%
1,747 89 5,674 17,073 24,583

– – – (6,664) (6,664)
      

– – – 39%
1,953 306 4,091 17,094 23,444

– – – (6,725) (6,725)
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22. 

    

2,785 1,939 2,611     

5,462 8,272   

8,247 10,211
   

9,430 11,572 15,006
    

17,919 16,719 18,332
    

– – 17,400
– 14,460 3,302   

14,460 20,702
   

   

9,983 13,103
   



95 2025

22. 

     

1,018 9,263 1,720 11,812

(259) – (2,316) –

– (11,281) – (14,807)
     

23. 

   

1,687 892
   

1,616,000 758,000
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24. 

    

30,542 32,291

(i) 406,295 369,491

11,373 12,038

(ii) 29,241 16,276

(ii) 5,797 5,584    

483,248 435,680
    

386,987 357,612

96,261 78,068    

483,248 435,680
    

(i) 8,176,000 7,832,000

39,052,000 37,617,000

3,853,000 4,549,000 120,820,000 101,534,000

17,974,000 14,113,000

175,261,000 168,023,000

(ii) 
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24. 

   

1 1,433 4,194
1 3 261 616
3 4 224 35
4 1 7,404 1,110
1 21,220 26,336   

30,542 32,291
   

25. 

   

(a)) 25,102 24,052
(b)) 50,782 48,916
(c)) 84,489 74,960

(d)) 3,000 3,000   

163,373 150,928
   

87,724 81,286
75,128 69,642

521 –   

163,373 150,928
 

(87,724) (81,286)   

75,649 69,642
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25. 

(a) 25,102,000 24,052,000

2.40% 4.83% 2.45% 3.95%

(b) 

50,000,000

25,000,000

25,000,000

12% 12%)

4,000,000 46,000,000

46,000,000

46,000,000

(c) 84,489,000 74,960,000

18% 14% 5,079,000

(i) 5,748,000 3,092,000

(ii) 5,079,000

(iii) 40,800,000

(iv) 29,249,000

(v) 521,000

(d) 

3,000,000 3,000,000 1,416,000

1,176,000 8%
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26. 

7,000,000

54,600,000 8%

12

0.206 265,048,544

i) ii)

683,000

15,350,000 Ravia Global Appraisal Advisory Limited

0.025

15,490,000 Ravia Global Appraisal 

Advisory Limited

0.5 3,500,000 27,300,000

54,600,000

21.65%

15.93%
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26. 

0.5 2,300,000 17,940,000

35,880,000

14.23%

10.47%

1,200,000

99,000

Ravia Global Appraisal Advisory Limited

    

69,662 19,307 88,969

5,548 – 5,548

(6,905) – (6,905)

(56,550) (15,997) (72,547)
– (3,310) (3,310)

(1,017) 1,116 99    

10,738 1,116 11,854

1,108 – 1,108

(70) – (70)    

11,776 1,116 12,892
    

9.92%
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27. 

     

425 419 828 786

37 36 479 471     

462 455 1,307 1,257

(7) (50)   

455 1,257
   

 

(419) (786)   

36 471
   

4.75% 5.675%
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28. 

   

0.5 0.5

 

1,000,000 500,000
   

0.5 0.5

223,218 102,849

a) 29,000 14,500

b 90,480 54,000   

 

342,698 171,349
   

(a) 

0.50 29,000,000

0.24 14,500,000

14,500,000

 6,960,000 7,540,000

(b)   54,600,000 35,880,000 

0.50 
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29. 

(a) 

   

178 –
– –   

178 –   

1,043 1,042
13 12   

1,056 1,054   

29,721 29,445
17,733 11,703
44,734 48,655

182 –
3,000 3,000   

95,370 92,803   

(94,314) (91,749)   

(94,136) (91,749)   

83,885 69,092
75,649 69,642
11,776 10,738   

171,310 149,472   

(265,446) (241,221)
   

171,349 171,349
(436,795) (412,570)   

(265,446) (241,221)
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29. 

(b) 

       

370,453 59,063 2,280 19,307 (839,954) (388,851)

(7,540) – – – – (7,540)

18,547 – – (15,997) – 2,550
– – (5) – 5 –

– – – (2,194) 3,310 1,116
– – – – (19,845) (19,845)       

 

381,460 59,063 2,275 1,116 (856,484) (412,570)
– – – – (24,225) (24,225)       

381,460 59,063 2,275 1,116 (880,709) (436,795)
       

30. 

(a) 

(b) 

(i) 
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30. 

(b) 

(ii) 

4

(iii) 

10%

50%

(iv) 

4

(v) 

4
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31. 

10

10%

12

1%

12

(i) 0.1%

(ii) 5,000,000

21 1

10
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31. 

     

0.50 2,088,000

0.50 1,044,000

0.50 1,044,000

0.50 648,000

0.50 480,000

0.50 480,000

0.50 4,832,000

0.50 96,000

0.50 96,000

     

10,808,000
     

10,808,000
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31. 

     

10,808,000 0.50 10,832,000 0.50
– 0.50 (24,000) 0.50     

 10,808,000 0.50 10,808,000 0.50     

10,808,000 0.50 10,808,000 0.50
     

0.50 0.50

4.36 5.36

2,346,574

0.017

0.025

0.502%

99.645%

0.000%
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32. 

     

69,662 147,679 182 217,523
– 9,352 (602) 8,750

– – – 1,670 1,670
– 5,548 – 33 5,581
– (6,905) – – (6,905)
– (56,550) – – (56,550)
– (1,017) – – (1,017)
– – (3,200) – (3,200)
– – (2,903) (26) (2,929)     

 

10,738 150,928 1,257 162,923
– 9,032 (390) 8,642

– – – (1,136) (1,136)
– – – 671 671
– 1,108 – 23 1,131
– (70) – – (70)
– – 3,413 30 3,443     

11,776 163,373 455 175,604
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33. 

14

   

5,995 6,060

109 112   

6,104 6,172
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34. 

(a) 

 

      

1 1 100% –

1 1 100% –

* ** 19,826,025 – 100%

10,000,000  

1

100% –

Winsum Investment Limited 1 1 100% –

1 1 – 100%

* ** 10,000,000 – 100%

Well Nation Holdings Limited 1 1 100% –
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1 1 – 100%

1 1 51% –

* ** 6,000,000 – 51%

* ** 5,000,000 – 100%

* ** 68,000,000 – 100%

1 1 100% –

1 1 100% –

 

*

** 0.00 – 100%

* ** 20,000,000 – 100%

34. 

(a) 
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 ** 40,000,000 – 52.02%

 

*

** 6,800,000 – 100%

204,081  

1

– 51%

 ** 0.00 51%

* ** 3,000,000 – 90%

* ** 1,500,000 – 90%

* ** 1,197,500 – 90%

* ** 370,000 – 63%

* 

** 

34. 

(a) 
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34. 

(b) 

49% 49% 48% 48% 10% 0%

       

145 1,470 – – 142 –

983 1,314 9,854 9,492 2,206 –

(6,653) (6,008) (411) (396) (5,837) –

– (786) – – (36) –       

(5,525) (4,010) 9,443 9,096 (3,525) –       

(2,707) (1,965) 4,531 4,364 2,686 –       

2,805 819 – – 439 –

(1,902) (4,093) – (37) (6,261) –

(932) (2,011) – (18) (626) –

(1,969) (4,010) – (351) (6,384) –

(965) (1,971) – (168) (638) –
       

(862) 1,282 – (150) (3,967) –

400 (241) – – 2,933 –

279 (415) – – 2,011 –       

(183) 626 – (150) 977 –
       

35. 
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30,693 28,229 15,721 38,400 44,611      

(30,194) (6,778) (15,186) 2,877 (28,122)

(24,196) (25,992) (28,151) (27,900) (25,390)      

(54,390) (32,770) (43,337) (25,023) (53,512)
– – – – (132)      

(54,390) (32,770) (43,337) (25,023) (53,644)
      

– (52,398) (30,741) (43,163) (25,016) (53,787)
– (1,992) (2,029) (174) (7) 143      

(54,390) (32,770) (43,337) (25,023) (53,644)
      

(15.29 ) (11.01 ) (19.49 ) (11.42 ) (28.23 )
      

(15.29 ) (11.01 ) (19.49 ) (11.42 ) (28.23 )
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1,819 2,685 1,566 2,045 3,498

(451,737) (416,714) (478,757) (399,468) (469,743)

(183,722) (158,919) (134,434) (178,493) (98,832)      

(633,640) (572,948) (611,625) (575,916) (565,077)
      

171,349 171,349 102,849 100,749 100,749

(809,259) (747,527) (719,843) (682,331) (671,910)      

(637,910) (576,178) (616,994) (581,582) (571,161)

(4,270) 3,230 5,369 5,666 6,084      

(633,640) (572,948) (611,625) (575,916) (565,077)
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