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SEMFRATEY, K0T 8 EEAKE RN —TH AT #IT2
SALSE, 5 T LU % e TR MO OF WA 3 R MO

R AL A AL LB B & T O AR, RN B iz L BAE N — U4
FFHAT T AE: O R E @8 — T L FHF AT KT
HEEE; @by x5 M B EY Koo BNz 6 R F LR E)E
By B &

BT K AR EREA —TEM T HAT LT LIS, RaE 55 T 5
WM RERHETHTAE: ORWEEAMRITHE 2K, ZHR ML
KAGZEMF N, Ana | MEREERE T HAE A — U R #AT 20
SO, S DAL R T AR H AT AL BRI AU AL S K I (B OFR
WREEMTI G E AR, ZET 2B XNBITATE, RAFEE (bl
2B E 22 5 —— 2R TARH AT E) X THRREHR VU6 F AT #
T it AL H.

32, fF A AT
(1) 8 AR = A & A
58 R AU 7= 2 4 A B A g AR R R R A o LR R R AR

TEMEWITEE, R HE KA TS E. ZRAEHE: 1E
AEHVGITEAT, EREHTHE R XA WAEE AHT, FEMRTHR
FH, iR EEZ WG RET; RAFAENRHAK E W46 HHEF
Ry RNFME R ARG I BB RAE T BRI P gt s/
FTHRFREZMTERA TRETITE L AW RAR, RN FE AL HE
(W 2N % 13 5 ——BRAZTY MR EARERA#THIAITE. B
SRLHLR S B AT E FT B R .

(2) {3 FACHE = 8 3 1B 3%

RNE R BEEEITRITE . ARAFENAFMA G g AT EH
B ERRLE XA, ERRRSRAERFea N TRITE. LiE6EH
JEAL R B R B LT R BT A A, EREH MG R RAEA S
P B 8 TR AT IE .

(3) {F B AR = AR MR 7 3 . WA &R 7 i WME =, 22,

33. E W KA

ARONE E G R B LW, (ENERREHE, BYRDH 2

SO H AR R RO it B o ST e ¢ e 2K g B R R D B A AR
B, $itsE AN S B, oA FER S .
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BUERR, HEITRIANEFSEFRKTAFHNES, TAREAL
R, HARNRS RAEE, WREAANRAKSEAE. FHEFN, HKE
A IRBOR D AR, WEHERRNK T AT S TN EZH, WRER
AR, TR AR, IR R AR F ko B A .

34. EAIU AW A fhit

ANERED L BAECHEE, QEARRENGGETH, AHRHA
WE XS R R AT RSN, RTEISKXT 2t F A
St 9 K E B B E KR R 8 B R 21t i o R B T T

SV R 0 K

AN AT AR 42 T O R E KR L SR R A LA
e BARAE M AT

ANEELBAFTUGHER LB TEHELRE TN L FHEK, FRAGH
FEETFNAm REEEARRE BRI WG 7 A Bmawt~ Law
Mo R 2EEHTT R R Rk 58 A R RAG R B 7 X5,

ARNAERELRTTHCRIALREL T HEAERTHE &K, &
TELT EE AW AKeR TV a4 ik 5 R B 7 BT 8240 9 o i ] oA
BH ST RAERD; NEETRAHE LT ENE. FARNG. LR ER
P VLB G R A AR RE B 3 4. Bl dn, 4R R0E (69 @808 & OB T B R ST
By A B AR (AL ZRah iR &, DR $R BT 41k &/ T 3 AT 69 & 32 4]

2.
JE WK K BUHAAE R A R B i

AR B 8 R WK K o 2 XU e O 45 R 4R Sk R R ORI fE
FIR, F2E T A2 fush 29 90UR 2 0 2 TR A SRR R . B8 2 FUlGE A
Bk, ANAERNEGEEARRERERE, HEESRAATHE
W R e REHATHE. EFENEEE R, ALFEANEFEES
GRS AR ST IR EARTFRE P HRN LS. RoE T
EIFRAZE TS R R A Rk R

 3E P R LT

TEARA ] RE A R A B DL B I R A A T AT IR LA, Bt P R R AR Y
BT BN I RBA . X FEE HRIZ KR 0 H BT R R R4
BURE A A B B (] Ao BT, 45 2 90 BLE R R, DAV L A Y 6 JE BT AR B
P 2.

B, EELUBEPLIHELEE
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(1) EELUBERLE
AEFANTAKEEENATRALE,
(2) 2 EUHRE
REFANA KRR EEEN LU EUHRE,

E\ ﬁjﬁ
1. TEMM IR
Bl HHRHE GRS
G RE 5L 4 B 8 8 B 6%2% 9% 13%
YR T 4 P R 5L 44 95% 4% BB 7%
Al e #5841 L 44 B BT 4% 8 25%
2. IR B 2R el gk B A e BT 1S B 3R 30 P

P ERA R i B

America Wanfeng Corporation & 2 F /28 BRABLE 21%, MALE 3%

. AHFMEHREFREER
1. R Re

W H HRRH T HEEREH
JE 2 1,243.39 4,860.87
RATH XK 39,715,078.12 168,370,881.27
HoAt B2 K4 1,649.66 141,688.06
&t 39,717,971.17 168,517,430.20
Hop SN R TR B 6,216,113.06 12,368,012.33
T F-/ B 3O

PLOH: HIR, KANEHBEFRENZT, 4541 2,662,664.92 0.
2. MY ERE

HRRH HEERRB

)=
FERX wwaw | mmes | REGE | REAR | OREE | KEHE

BATA I

=~

143,186.90 143,186.90  10,988,000.00 10,988,000.00
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TR HT AR T R BB A TR ]

W %k MHE
2025 & (R4EFIEIN, A B IART L)
=gk HMEREH LEEREH
- WEAR FEE KEML | KELE KRS KENE
Wt %/ 8] A&
b= 24,346,980.00 24,346,980.00
43t 143,186.90 143,186.90 = 35,334,980.00 35,334,980.00
(1) BRANE B A5 80 I o & 2 30 6 o i E 3R
7 B RO FIA A AR LLEH LR
AT AL E 8,074,636.80 143,186.90
&1t 8,074,636.80 143,186.90
3. WUk 2%
(1) 5K 251 A
R HAREH LEERPH
K E AR B BN TS k& e KRB kA K EME
iiﬁ 242,055,544.07 31,251,644.80 210,803,899.27 359,365,167.48 35,059,051.38 324,306,116.10
43t | 242,055,544.07 31,251,644.80 210,803,899.27 359,365,167.48 35,059,051.38 324,306,116.10
(2) AT T E=DLWE
BMEREH
e WK E 4B KA
|
THE wEpu
e b(";/f;'l oW RAHA !
(%)
¥R TR AR & 22.487,515.30 9.29  22,487,515.30 100.00
Hop
= 22,487,515.30 929 2248751530  100.00
A AT R IR IK B & 219,568,028.77 90.71 8,764,129.50 3.99 210,803,899.27
Hop
K 28 & 209,766,940.44 = 86.66 8,666,118.62 413 201,100,821.82
1l R 40 & 9,801,088.33 4.05 98,010.88 1.00 9,703,077.45
&t 242,055,544.07  100.00  31,251,644.80 210,803,899.27
4
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Wt -4k i
2025 % (RAFAIESN, AFEfM A ART )
THEEXRLH
el P i 2N
i , i WA K ENE
. EL 1 (%) A5 %% (%)
HETUTRITAKAESE  22,998,129.83 6.40  22,998,129.83 100.00
Ho:
2 22,998,129.83 6.40 22,998,129.83 100.00
WAL RIAKES | 336,367,037.65 93.60 12,060,921.55 359 324,306,116.10
Ho
T $4 40 & 334,552,705.04 93.10  12,042,778.22 360  322,509,926.82
i R4 & 1,814,332.61 0.50 18,143.33 1.00 1,796,189.28
&t 359,365,167.48 100.00  35,059,051.38 324,306,116.10
3 TP 4R IR v - B T WAUIK R
KRR B
# 5
% KE LR was | TRERRRE
A 22,487,515.30 22,487,515.30 100.00 = TE1 i By VT BB
&1t 22,487,515.30 22,487,515.30
4
FHEEREKH
r = o
% kEaw | ookme | PORIIRE
P 22,998,129.83 22,998,129.83 100.00 BT i oY ¥ b
&3t 22,998,129.83 22,998,129.83
41 A TT AR IR IK v & B R YUK 3K
HEITERTE: Kb s
R ELH LEEREH
g WHIfE WHE
WK A FkELE HHk K E R FkELE AHRX
Z (%) % (%)
14K 175,865,363.75 5,275,960.95 300 30589274579  9,176,782.29 3.00
1Z 24  33901576.69 3,390,157.67 10.00  28,659,959.25  2,865,995.93 10.00
&3t 209,766,940.44 8,666,118.62 334,552,705.04  12,042,778.22

HETRTE: KA E
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Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)
K45 LEERLB
>zl . y W1 A . FKE  FHEHR
WERB  TRE  pamey) KERE LT pasm
&3 % H
riints 9,801,088.33  98,010.88 1.00  1,814,33261 18,143.33 1.00
it 9,801,088.33  98,010.88 1,814,332.61  18,143.33
(3) AHAHIE. YK IE B 4% 5 o 3R K o 41 L
HH BN ]
B 2145 35,059,051.38
A H 4R 857,319.15
AR E] B 4 TE 3,962,378.31
A
Ht -702,347.42
R ERARH 31,251,644.80

(4) 3% K A7 V3 5 6 B WK 3 An & 5] 96 77 30 R 4 3R 4 B i L

A BHABE T AERNRRLATF N LA N KB LS R KT ILE 45
780,293,301.63 JT., i R WK K An A H 7 B R R F A B r L) 82.61%, AE R
32 IR o A B R A M A% 83,511,780.02 TT.

e BMEGS | WABRR KAEEEA
piean ik S mwenkk | meswe | REERGE
i it BEHEKAL
1% il
%4 105,399,246.28 161,346,664.34 = 266,745,910.62 28.24 1 19,818,830.22
£_4% 231,802,217.64 . 231,802,217.64 2454  51,251,295.29
-4 52,213,356.03 . 137,743,458.55 @ 189,956,814.58 20.11 5,747,906.07
£ W4 49,139,111.32 49,139,111.32 5.20 165,865.43
%iﬁg 5,780,100.00 36,869,147 .47 42,649,247 .47 452 6,527,883.01
&t 163,392,702.31 616,900,599.32 = 780,293,301.63 82.61 . 83,511,780.02
4. KT AL
X H B ARRH EEEREH
R F 1,431,544.70 1,936,070.00
N 1,431,544.70 1,936,070.00
B HMgbRE-An
MAE A 5
BARN ME 1,431,544.70 1,936,070.00
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Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

5. WAt IR

(1) KT B8 2t

b T TEERKH
Wi &5 B % &8 te. 47 %
14 AW 11,170,369.73 76.75  31,349,659.38 82.00
1ZE24 38,353.66 0.26 6,512,520.40 17.03
2FE 34 3,345,340.35 22.99 369,878.23 0.97
&it 14,554,063.74 100.00  38,232,058.01 100.00

(2) FFUT A& VAR SRR FI A TSR I

AT R )T E B B R R F R B4 FAT TS 45 6,449,888.79 1, &
AT 2 TR A F AT 5 ] 44.32%.

N B AT R TH R A B
Ay 4 #R FAT T RLRH YR
*F—4 2,624,560.81 18.03
4 1,365,000.00 9.38
%4 871,614.01 5.99
V4 858,330.28 5.90
B4 730,383.69 5.02
&t 6,449,888.79 44.32
6. b R Uk
HE B RER B LEEREH
IR LGS
I i &l
At o R 789,290,527.34 6,816,825.19
&1t 789,290,527.34 6,816,825.19
(1) HtbmBazFEAR
RE HREH LEEREH
WK ' £ H TkEE K A KEAF NkEL KENE
H R
&gg 799,102,615.40 = 9,812,088.06 789,290,527.34  9,099,225.76 | 2,282,400.57 6,816,825.19
A3 799,102,615.40 9,812,088.06 = 789,290,527.34 = 9,099,225.76 2,282,400.57 = 6,816,825.19
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W %152k Mt iE
2025 £ (BRAFAVE AL, 2F B ART L)
Q%K T Ji B 5
AT HARRH T HEFEREH
Ak 57 # M2 K 790,277,487.14
BI%&H 4 738,715.38 331,330.20
4 KR4 5,686,960.66 3,907,964.74
KA 5% 93,078.89 284,750.57
Hb 2,306,373.33 4,575,180.25
&t 799,102,615.40 9,099,225.76
OFN XSS

A2025 412 Fl 31 H, AT % — Bty H Al N SR Rk & T

* % 12
HW
W H KERH  BHE  HKES i
K FS
29
B HR
4 AR
Ho—: KdbE 262,823.56 3.00 7,884.71 Az ARk B
HE&E—: TNEAE 411,794.28 0.00
fE=: AL A 796,339,403.42 1.00 7,963,394.04 12 Ab Kk B F 4 Hn
&t 797,014,021.26 7,971,278.75

B.2025 4F 12 F 31 H, A -F % = W Bty H b o WO SRk v &4 T

BN S
I H KEAHF FHEAHR KKEE i
KE%
B
A4tk
He—: KA E  1,238924.14 80.00  991,139.31 1z Al X\ [% B 3 fn
4t 1,238,924.14 991,139.31

C2025 4 12 A 31 H, A TH =M B oy H A N SR KE LT
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W %k MHE
2025 % (RAFAIESN, AFEfM A ART )
BAF S
I H KEAZ FREAR  FkEE i
k2%
BIHR
AT 429,670.00 100.00 429,670.00 & A1z B E
A7 2 420,000.00 100.00 420,000.00 % 41z FEAE
4t 849,670.00 849,670.00
OF N XS R
£F—HB& g )4 E-N&
**n¢_%¢ﬁﬁﬁﬁ BANHFEH T
KR % R BERAHiLx HERAREK &it
%m%% (RKEREH (BREGH
3 W) W)
14 43,041.39 336,857.50 1,902,501.68  2,282,400.57
AR F A
—HENE B
—HNE N 1,052,831.68  -1,052,831.68
—HENFE N
AR 7,920,154.65 202,953.40 8,123,108.05
A 3 [E 2,869.79 567,008.66 569,878.45
A HA Y
T2 2 6 % v 10,952.50 -34,494.61 -23,542.11
B R AR B 7,971,278.75 991,139.31 849,670.00 9,812,088.06
@ H iy b WK R AR R L4 A L
kol
=& 2
BELR | A% REEE | ORASE | KB ARAH  grrE
B ¥ wg th A "
(%)
ﬁﬂﬁ%
Egg% = Wb 57 ME K 790,277,487.14 1 4ELLWN 98.90 | 7,902,774.87
I\
EREE
AARE & &I 4 2.968,265.00 1-2 4F 0.37 29,682.65
AR
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o o B
z%& Wk K TR A
AR Ax IR B RRH 33 KREF A Ry
BXO7 ¥ bl
(%)
HFHER
B A& % R4 2,050,000.00 1 4ELLRY 0.26 20,500.00
O
s
BRI K
XA b # % R 673,715.00  4-5 4 0.08  538,972.00
KA
MR /A F]
Pontiac West - X
Building, LLC i R IE 4 395,571.66 2-3 4F 0.05 3,955.74
&1t 796,365,038.80 99.66 = 8,495,885.26
7. 7%
(1) HRy%
HRRH T HEERRH
HH ST YN TN
KERF FBEYRE KEMME KEEH FABAREA KEME
BEEE WA A
B AR 19,266,971.08 19,266,971.08 = 27,241,081.60 27,241,081.60
&FE
ok 18,128,899.64 006,444.98 = 17,222,454.66  17,104,119.64 17,104,119.64
&1 37,395,870.72 906,444.98 36,489,425.74 44,345201.24 44,345,201.24
(2) 75BN A KA E B 2 AR AL VE &
. A HA B n 4B RHR D &8
I B R \ - HREH
itk Hith HER#E4 Hib
& B A A 906,444.98 906,444.98
£t 906,444.98 906,444.98
8. &~
S HELRH FHEERLH
K E R WA A K WK 4 WAL K & e
;g%i 702,442,061.41  88,340,860.97 614,101,20044 832,716,849.05 37,325447.24  795,391,401.81
/N 702,442,061.41 1 88,340,860.97 614,101,200.44  832,716,849.05 37,325447.24  795,391,401.81
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W %k MHE
2025 % (RAFAIESN, AFEfM A ART )
. HMEREH T EEREH
K T WAE A K & E K & H WAE A K EME
e P
T A IE
I B
th & [ HE
Fn:
4t 702,442,061.41 88,340,860.97  614,101,200.44  832,716,849.05 37,325,447.24 . 795,391,401.81
(1) & B RBAAEEITREN
&
5 WK AR B )&fﬁ?ﬁﬁiﬁ o K
25 Ee 4 (%) x| %g(%) &
¥ ¥ I 4R
N
¥4 AR
s 102442,061.41 100.00 88,340,860.97 1258  614,101,200.44
Ho
T4 A 702,442,061.41 100.00 88,340,860.97 1258  614,101,200.44
A4 702,442,061.41 100.00 88,340,860.97 12.58  614,101,200.44
L EEREH
> 5 VORERS:
5 VK 4 B ﬁcﬁ&ﬁ% o K
: A (% : "
A5 v (%) &8 K& (%) #1E
IR
K o A
IR AR
ks | 832716,849.05 100.00 37,325,447.24 448  795391,401.81
Ho:
T 414  832,716,849.05 100.00 37,325,447.24 448  795,391,401.81
A3 832,716,849.05 100.00 37,325,447.24 4.48  795,391,401.81
A A TR R AE VE A

HEITRIE: KRH &
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Wt -4k i
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B R LB a3 P3|
[N W1z Wz
ok I BEEE H#RK Gl g BEEE HA#RK
£ (%) £ (%)
15 DLA 196,414,616.06 5,892,438.47 3.00 656,374,826.75 : 19,691,245.01 3.00
1Z 24 346,799,055.43 . 34,679,905.54 10.00 176,342,022.30 : 17,634,202.23 10.00
2%F 34 159,228,389.92 | 47,768,516.96 30.00
éﬁ‘ 702,442,061.41 88,340,860.97 832,716,849.05 | 37,325,447.24
0. —FHNAHWERIRE
R E HRRB LEERRH
14 4 B3 6 K N O 340,761,488.39 179,744,753.11
&1t 340,761,488.39 179,744,753.11
10, A o0 %
IR E HEEKH L REH
BE 3 A 3,646,333.56 3,931,814.67
1AL HE T, 12,535,594.51 15,348,834.66
&1t 16,181,928.07 19,280,649.33
1. KA dos
(1) KN AR g 4 5%
BEREH. TEEREH #
3,
3 E > 3
KR H KR £ K PE K T & B K& K EME K
8]
; L
z‘jii;ﬂ 713,132,144.39 ©  24,959,625.05 ' 688,172,519.34 : 723,132,144.39 7,231,321.44 | 715,900,822.95
e 14
7 E| 3 ey
Jﬁ}i}])ﬁl{k 353,120,713.36 |  12,359,224.97 : 340,761,488.39 | 181,560,356.68 1,815,603.57 : 179,744,753.11
=
/é*i‘f‘ 360,011,431.03 |  12,600,400.08 : 347,411,030.95 = 541,571,787.71 5,415,717.87 | 536,156,069.84
(2) AKEZITREFN
WALR EEK AR
W E 4B KR % W48 R &
%5 i HWE  ORE o HEE  KE
Y i . 48  RAHR%x M Iy i : 48 RA#H%E e
(%) (%) (%) (%)
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#EI
PRI 713,132,144.39 100.00 24,959,625.05 350 688,172,519.34
TR

o

KEL
TrE %
ERE  713,132,144.39:100.00 24,959,625.05 3.50 688,172,519.34
BA R

N

B A
T 723,132,144.39 100.00 7,231,321.44  1.00 715,900,822.95
VKR B

H

RS

723,132,144.39 . 100.00: 7,231,321.44 1.00; 715,900,822.95
HE

&4t 1713,132,144.39 100.00: 24,959,625.05 3.50:688,172,519.34 723,132,144.39 . 100.00 7,231,321.44.  1.00: 715,900,822.95

IR IR K v &
HARH
£% REA R ﬁ‘%ﬁiﬁ e
KEZFERKERERARANG  713,132,144.39  24,959,625.05 3.50 Egﬁ@ﬁ
&it 713,132,144.39 = 24,959,625.05 3.50
A 1T 3R K VE &
HELRH LT EERKH
HH W= A WHifE A
KRt FKEE FEAR KBREKkR  WkEE HikE
(%) (%)
YN
PN 723,132,144.39 | 7,231,321.44 1.00
&1t 723,132,144.39 | 7,231,321.44 1.00
R RE B4 E R
JHH TR EEH
B4 % 7,231,321.44
AR 4R 17,728,303.61
AR HA | 1] B 3 T
R
HEREH 24,959,625.05
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Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

12, EEH”"

I E HRRH T HEERRH
[ & %~ 306,938,094.38 334,251,778.56
[E] € B¢ 7" W
&3t 306,938,094.38 334,251,778.56
(1) BER>™
O ZF " IFI
mE FERESYM HBEkEdE BRI LS &S &t
—. JKHEME
1EHRH 368,158,954.08 79,519,534.58  7,606,084.48 59,062,391.63  514,346,964.77
2RI 2B 1,800,462.47 2,267,749.12  4,068,211.59
(1) & 907,804.87 42094141 1,328,746.28
(2) EETIREEN 892,657.60 1,846,807.71 2,739,465.31
3ARFH D & F 470585628  4,067,264.35  127,158.12  3,494707.95  12,394,986.70
(1) LEHHE 2,301,736.88 17,572.00  2,279,722.94  4,599,031.82
(2) ILEZ W R 4,705,856.28 = 1,765,527.47 109,586.12  1,214,985.01 7,795,954.88
4 KR 363,453,097.80 77,252,732.70  7,478926.36 57,835432.80 506,020,189.66
—. Bit¥rE
1ER R 69,645,231.47 55156,118.91  5,107,990.82 50,185,845.01 = 180,095,186.21
2 I o 12,277,749.38  8953,011.32  829,176.79  4,579,016.97  26,638,954.46
(1) 4 12,277,749.38  8953,011.32  829,176.79  4579,016.97  26,638,954.46
3ARFHD 2 F 966,019.67  3,939,497.47 8170451  2,664,823.74  7,652,045.39
(1) AEHHRE 2,714,897.20 17,572.00  1,597,331.68  4,329,800.88
(2) LEEFHEH 966,019.67  1,224,600.27 64,13251  1,067,492.06  3,322,244.51
4ERRH 80,956,961.18 = 60,169,632.76  5,855463.10 52,100,038.24  199,082,095.28
= REEE
1LERH
A o H
3ARFERD & F
LERRH
WK E N E
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TR HT AR T R BB A TR ]

Wt 4R & B E
2025 & (R4EFIEIN, A B IART L)

T H BERESYN HBERE E TR BTRE &3t
1.4 K K o 8 282,496,136.62  17,083,099.94  1,623,463.26  5,735,394.56  306,938,094.38
2.5 47 K 0 1E 298,513,722.61  24,363,415.67  2,498,093.66  8,876,546.62 334,251,778.56

13, HEEITHE

IHE bl S LEEREB
EIR 167,363.25 1,536,373.14
TRYRE

&1t 167,363.25 1,536,373.14

(1) EEIRE

TEE T4

S HARLH L EERET

BEAH RMEEE KESE KELH BEEE KESA
TR
MBEE K 167,363.25 167,363.25  1,536,373.14 1,536,373.14
N

é\ﬁ' 167,363.25 167,363.25 : 1,536,373.14 1,536,373.14

14, 8 AR =

IHE BB RERAM BT R A KA & it
1. EHELF 35,640,493.10 1,865,334.74 37,505,827.84
2. ARAFHE A 325,620.97 1,364,957.32 1,690,578.29
(1) FME 325,620.97 1,364,957.32 1,690,578.29
3. RERD A 7,235.464.68 41,414.98 7,276,879.66
(1) & & 6,590,483.67 6,590,483.67
(2) LEF D 644,981.01 41,414.98 686,395.99
4, EREH 28,730,649.39 3,188,877.08 31,919,526.47
—. Bt
1. EXLF 10,600,727.69 832,318.96 11,433,046.65
2. KA fnAH 6,265,846.04 699,254.69 6,965,100.73
(1) it3z 6,265,846.04 699,254.69 6,965,100.73
3. RERD AH 2,873.141.96 18,479.52 2,891,621.48
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 )% (RAFAVE RS, 2B AANKT L)
RE FRREAY  wFRERIAM & it

(1) &E 2,677,065.31 2,677,065.31
(2) L& e v 196,076.65 18,479.52 214,556.17
4, FRRF 13,993,431.77 1,513,094.13 15,506,525.90
=, REES
1. FHRH
2. A oo F
3. REFRD & F
4. FRRH
. OKEME
1. FRIK @M E 14,737,217.62 1,675,782.95 16,413,000.57
2. FA1KENE 25,039,765.41 1,033,015.78 26,072,781.19

15. LR K=

T E £ 3 E AR EHEA " &t
—. KERME
1AEMARH 40,958,995.00  101,385,193.60 2,145695.56  144,489,884.16
2N o
(1) W&
(2) ICEA&
2
3ARFR D & H 2,250,998.40 2,250,998 .40
g§;§q§E><§5§ﬁ 2,250,998.40 2,250,998.40
43R RH 40,958,995.00  99,134,195.20 2,14569556  142,238,885.76
—. Bitdes
1AMARH 5,188,139.24  101,385,193.60 757,731.62  107,331,064.46
2R i 2 819,179.88 709,203.84 1,528,383.72
(1) it# 819,179.88 709,203.84 1,528,383.72
(2) CEA&
Hy % 7
3ARF WD & F 2,250,998.40 2,250,998.40
a;;;W;EizéE;ﬁ 2,250,998.40 2,250,998.40
43 KA H 6,007,319.12  99,134,195.20 1,466,935.46  106,608,449.78
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 4 fF (RAFAIERSN, 2F BN ART L)
I B T HfE A A LTHEAK R &t
=, REEE
1.EE B
2 A A
SARFER D £
2y
M. K {E
1. KK @mM{E  34,951,675.88 678,760.10  35,630,435.98
2K AL 35,770,855.76 1,387,963.94  37,158,819.70
16. F
(1) KT RME
’&ﬁcg; 2113 A A BB D
4L 4 R . \
L I D T g e ST e
Hy IR
JERH—#
# T A 1,409,820,658.53 31,301,454.72  1,378,519,203.81
&5F
&3 1,409,820,658.53 31,301,454.72 1,378,519,203.81
(2) BIAREEE
B E R 2R3 A KHHD
(%7 BAIR B CREFHhY  HRRH
T R ViE3 LB
R "
JERH—#%
# T Ak 715,796,460.99 15,892,426.02  699,904,034.97
&5
&t 715,796,460.99 15,892,426.02  699,904,034.97

PO 2016 45 3 Fl 24 B, XE 7 Fi# YW T3 Paslin Holdco, AT BUF 2 A
FH A ERE R G SR 48 = % T8 The Paslin Company ( DL T {5 #% “Paslin” )
100% A, B AN 4% 1k x4 260,951,609.00 3£ 7T, 7T #E A % ¢ 7= 0 18 64,827,206.00
(90, ANE A RAKTEAGMH Paslin 7 # A% %A U 8% B el £ 5
196,124,403.00 5 LA N B A8,

1) WA B ¥ 7 24 B AR A
AR T AR AR I K ] o B R AL
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VW G SR i &l N
Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)

HHEPBR AT R ART NE R, EARKS. EETRE. KH&F
B ) DL R o o B T AR

I Hi bk S 3F PASLIN Fir % gt ty 77 2% 9,654.78 75 2 71 4 £ & 7 £ Y % PASLIN 100%
JEA 3 R B BT AR, AL BB AE 2 H T A W BBk 1344253 A E T, #ENLT
*:

BA OTET
2025412 f| 31 H
RE A LEFEOHBEKE LK

[ & Pt 2,604.87
HHEITRE 2.38
o F A - 233.51
K M fFpE#E A 621.27
H¥ B R AN T HAR S K ENEAN 3,462.03
A AR A A 9,654.78
Al VAR FOEBAHEAE
AWALHENE R AR TN EEH 13,116.81

2) T KA F B T

RAE (D 2HENE 8 5 ——F =AY T, HoVEHHRHEE
NV AT B2 T 3 18] N SRR 8 R AT RAE AR, AR AE AR
BUAME SR AR AR R AASHTRE AT, UHBEEAEST L
ERER T E B AREAT. TIREAF L SRR A 2 IERE L E %A
FEET SRR AR AR ENNENH Z ARG HHA L.

AR B ABAAN R Z TR RA LR ENEGITEFER AN T EK
AF, Fh (DL ENE 8 T —KFRMA) WEXK.

3) *uESH T BUR IE

@ T8 A8 18 3R T 2 T 1 — Bk

A Z 8%

RHBERBEFAHFTIHERTELRAER DN ES, PG FRESFITE
REWR G EBEEENTIZHATEN. DB R IPESUHATH — M
ENGONIE XS

B /AT 5B %

NGB, RBREETHERGHRF, BRMETH EXZHET, &
FER 5 BT HAL 5, R A A RBUR 45 W 3715 &ML Fart e, DUFE T xt
KEhTite. e RER GBS EE QR AT EE UK E TS
AL E S oh F k.

CHFREZERK
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VW G SR i &l N
Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)

PP R4 4 B AR U 16T I T ARIEBOT E 07 4 B R R sk A R B9
Ko AR U FFERIAEAE, S AP oOoR oy A ah EFER, AR R A
FEAE S & S AR,

@ P AR AE K BT 25 T 9 A R B

AEFZIATH ERLE G SRRk FBORT K £ E AR AL,

BALR U I UK FT PATHI B . BB FBR L E AL AL,
CARWAEETHITRI, FUASRFAANETEREARLLE.

DAk ALK . A R AT A 2 0 T B A T UL
SR AR, S %7 T UL sk a8 A o R AL

E AR 8 BT B BUEAF EAR R T R K £ 38 5K I & o
FARVCT 2 BB AARANN TN, BAU A FHIR L.

CAKIFHEAFRART R B EEIR. BREK. RERE. 2BBKS
EEYE SRR SIS A L b A

H.7e R F o 60T (& B R Al K - A R E A, R & A AR
K Y7 IAT 8 h (2 R

|ERRNEENN, REXFARPRAZTEN TR, CERAT2E
A THEAER E A KBS, IRRFE TR s

CAFEABH A RN KEMA TR EENI W, WARFEGHRRT T X
VSRS ot A A B

KA 8 7= 40 3R 7T R AR Y 1697 R E .
O M AR K = B AR Ao

TG IE fA L, 2025 AR RE WM 1.04 k£ T, it El 2031 FH
k8| 14222 K E T, BT 2026 £EHy 1.0957 Jk £ 0., T ZE TN EA (2026-2031 4F)
W, E6FHKENIAST 536%. hEXEALTTE, BRIRNEZEARAF &
RREET M, REFRNBRT AR, 2508 RN K — 0K,

@ & B TR AK Y
PG 97 IR 69
a. 7o AU A 3 19 74 2

FRB SR . KK SRR R B 5 £ 230k E 2 E T A
P 5 AE Hy R AR BN % , B0 f = 3.37%,

b. 7 37 1 2 4B % Rm

WML WM E m, RREEHYERBRNIEE NS £ XEHTH
g W AR B 2, B rm =9.81%.

T3 X =m - rf=9.81% — 3.37% = 6.43%.
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TR HT AR T R BB A TR ]

Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)
c B A B A E

Be 18, W& 1H B 2021 4 1 F = 2025 4F 12 F X E A AT K& E 7~ 5 KL
A Ei A RE, RETHATREN) E TG THREZ S B x=093, itE R
BB AL T T 47 T R £ BB t=0.95, FF1F B BT AL WU B M S AT AT
R 2 ¥ 09 HE B u=0.87, )& 15 BT A A28 W AT XUIE & $08 £ &
B e=0.87.

o455 1 AU 2% 0 9

EHEFAEHFF PR LTARAAENIAE, DR EHE. &
NSEE S XERE P Aok BEGERL B AR Aok BT AR KR R AR AR T
WREBESTHNZR, HARIARRK., EFERET, FHEARSTSE
5k A #AT T BT, A AL R # e =0.01.

BB AT T LA 4

T AT E AR KIASREH Y UM WAL EE AN FOUNEM, WHT
Bt AR AR B 0, SR EAR A AR, UETHEF A%
Ao B EITEMAE -2 BETEAUMBTALERE ARSI A &
A, BRLERERBTA, HAMHANALRGITALERGHE AR ALER —
B, FRARIEAL A IR 6 3T B KA K xR BRI AT IR RN

n n

z NCFpre—taxi n NCFpre—taxn+1 NCFpost—taxi n NCFpost—taxn+1

im1 (1 + Tpre_tax)i Tore—tax * (1 + rpre—tax)n - im1 (1 + Tpost—tax)i Tpre—tax * (1 + Tpost—tax)n

A AR MEH LR N 11.39%.

ARAE /B B2 ) P B R PR AR (B ) A R A E BB R TR A )
(PECPIET [2026] % 69 5 ) , AT H A FF PASLIN & ik By A2 7 2 A o
PR ARG R E 2025 4E 12 Fl 31 H e T UCE A FUA KT 13,400.00 7 % 0 (B
%), KEANE 13,1681 7 £ 70, BAF K IRMEH 4.

17, KIfok % A

AHRD

HE MAEH AP : . AL B
2 KE®Y  HRD
N A&
%géu%mﬂ 28.887,548.29  248,848.34 316748999 641373.99 25327,532.65
E 7 E
Eﬁf}jﬂi%9+ 19,297,250.44  703.214.43 1231530.74 428446.18 18,340496.95
Rk
B WA 5,679,491.51 2,044,15048  126,098.55 3,509,233.48
A3t 53,864,299.24  952,062.77 6,443,180.21 1,195,918.72 47,177,263.08

18 JE BT 15 B0 9 7= Au i FE BT 4581 5 fit
(1) KA B 28 JE BT R AL 7~
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TR HT AR T R BB A TR ]

W % A&
2025 )% (RAFAVE RS, 2B AANKT L)
HRRH T HEEREKH
HH BEHHH THWGRE BEHEHN THPEH
9 i y MR
18 FIRAE & 726157502 30,256,562.72  8,523530.14  35514,709.00
PR A 17,266,862.50 7194526044  6,876,092.34  28,650,384.86
EEiECRE 93,820,010.30  491,150,180.40
R 52 B Sk N RL A BR 3 856,201.82 3,567,507.43 567,208.61  2,363,369.09
UE I T4 e & L 196,725,200.84  1,156,211,654.24 | 263,913,491.79 ' 830,893,991.31
e o 5T 616,707.79  2,569,615.78
W R A R B 3,323,369.73  13,847,373.72 134,541.33 560,588.81
FLE 1 440564186  18,356,841.22  6211,367.29  27,697,065.40
&4t 323,658,862.07 1,785,335,380.17 286,842,939.29 928,249,724.25
(2) K2 HH oy 3 JE T 3B AL £
AL H T HEEREKH
HE BREPTEM NANEE  REFEN AR
AR MZ R fAR MR
TR T RS HESE 13221149 550881230  1,308,560.96  5,452,337.28
[ 2 %7 An 37 1H 17,487,433.27  72,864,305.28  21.275487.42  88,647,864.21
o AHE 3,939,120.16  16,413,000.57  5,823,571.30  26,072,781.19
A3t 22,748,668.39  94,786,118.15  28,407,619.68 120,172,982.68
(3) DAHAH 5 1% 31 5| 7 o 8 7€ BT (2 0 T8 77 30
BEFAENE WMEFREHF BEIEHE  WMEREREHR
HH FhRikER BHREEFRA FRAKRET BHEEFRA
H#EH wmHEEK EHEH RH K
% FE BT 45 3% 3,939,120.16 466,521.70 5,823,571.30 387,795.99
% FE BT 45 %1 51 5% 3,939,120.16 5,823,571.30
(4) KA IEFTRHL K A 4
RH AR H T HEEREH
AR 30 B R 53,818,515.63 18,482,799.29
A 4 30T 318,613,303.48 180,491,977.65
A3t 372,431,819.11 198,974,776.94

E: BMTARGEERE RGN AR TEA AN, HRRARANE LR
BUYE = B9 w4 30 B 0 2 7 A0 T 30T R
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TR HT AR T R BB A TR ]

T %4k M
2025 )% (RAFAVE RS, 2B AANKT L)
(4) KA LT ERE T 0 T 430 7 34 T U T 5 E 2
SR AR H T HEEREH
2026 47 ] 7,638,398.66 7,638,398.66
2027 4 )& 11,423,245.29 11,423,245.29
2028 4 /& 9,795,764.76 9,795,764.76
2029 4 /& 30,565,043.93 30,565,043.93
2030 4 )& 47 462,453.35 5,022,800.16
2031 4 11,315,266.38 11,315,266.38
2032 4 ¥ 47,513,809.91 47,513,809.91
2033 4 /& 11,249,151.08 11,249,151.08
2034 4 45,968,497.48 45,968,497.48
2035 £ 95,681,672.64
A 318,613,303.48 180,491,977.65

19, B A A AE R AR B TR ) B9 3¢ 7~

R HARH
K R B T A ZHRER XFE%%%
i 2,662,664.92 2,662,664.92 TR PRI 4
[ € %~ 155,416,690.20  122,317,965.59  #t#FH #& AT K
T T 40,958,995.00  34,951675.88  HLIHEEEK AT K
&it 199,038,350.12  159,932,306.39
%
S T EERRKH
K R B T A ZHRER % A& M
Kb 140,039.67 140,039.67 1z FiERiE4 12 A EfRIE4
B 2 %~ 155416,690.20  129,708,103.00 K474 AT K
V2 da 40,958,995.00 35,770,855.76  H{A7 #k AT G 2K
&1t 196,515,724.87  165,618,998.43

(2) #EHFRE ™ T3 Paslin INC. THE PASLIN COMPANY #2 BANK OF
AMERICA F 2024 £ 7 F| 18 H & & (I FH MY , AN EHA UL
HRAKRFFAOFET N CRIFR A0 REHER, BARIER R F 84

T
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TR HT AR T R BB A TR ]

Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)
AL HKIF W
T3 Paslin &Paslin FLA K & & i A 3 BUG By 23 %7~ KK 2% .

2)
T3 Paslin &Paslin

3)

HBEEH T m T
25411 Ryan Rd., Warren, MI 48091 ( Number of Buildings 1)
25205 & 25303 Ryan Rd., Warren, MI 48091

3400 E 10 Mile Rd, Warren, MI 48091
23655 Hoover Rd., Warren, MI 48089  ( Number of Buildings 5 )
661 S. Boulevard East, Pontiac Michigan ( Leased )

( Number of Buildings

52550 Shelby Pkwy, Shelby Township, MI 48315 ( Number of Buildings

( Number of Buildings 4 )

20. FEHAfE K

(1) a3k

HE HRRH LEERRH
i 3946 2K 700,000.00
R 140,000,000.00 84,440,000.00
AR 18,274,880.00 111,779,620.00
SRR g IR R DS 176,683.24 446,939.62
N2 RN N 1,311,680.00
& it 158,451,563.24 198,678,239.62
21, R ATIK K
(1) RLfEIKEF| =
W H HARH T HEERKH
THE%K 12,417,783.66 12,417,783.66
EE 129,888,303.06 144,549,380.13
iz % 76,798.84 516,262.25
FHAth 1,741,143.66 1,741,143.66
At 144,124,029.22 159,224,569.70

(2) JKiAE T 1 FHE F R KA
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TR HT AR T R BB A TR ]

Wt 4R & B E
2025 & (R4EFIEIN, A B IART L)
IR E HREH REZLEH
EIR: 5,674,047.60 ITRAZHE
&1t 5,674,047.60
22. R FHT
(1) FUCETH &~
IR E HREH EHEEREKH
UK AL 4 102,684.96 100,345.56
A4t 102,684.96 100,345.56
(2) WA 1 0 E EHRK
.
23. & itk
IR E HEEKH L REH
AFE 7 E 127,867,927.56 98,867,380.75
W 7 T EH AR 30 A
B B
&1t 127,867,927.56 98,867,380.75
(1) 2%
R E HREH EEERER
K E I E & 127,867,927.56 08.867,380.75
A 127,867,927.56 98,867,380.75
24, [ fF R T3 B
IR E & 2 HA 3 AR D HREH
—. EMF W 19,778,650.12  366,759,622.15  375,550,212.90  10,988,059.37
—. B EE
F-% E A 1,005211.67  34,075749.78  34,655703.56 1,325,257.89
£
=, BEERAEA 1,947,599.00 1,947,599.00
At 21,683,861.79  402,782,970.93  412,153,515.46  12,313,317.26

(1) 5|~
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TR HT AR T R BB A TR ]

Wt 4R & B E
2025 SEJE (BRAFRIE SN, AF B NART L)
IR E AP il A H ¥ m AHB D bl
1. T%. ¥
Ao ko) 15,260,818.28  320,979,077.36  326,860,508.31 9,379,387.33
I
2. BMIEAH# 589,168.17 9,963,176.03 10,121,206.01 431,138.19
3. AR 2,919,876.37 34,064,105.34  36,756,302.56 227,679.15
e R
%&;' E77 R 2916469.75  33.983,086.83  36,673,229.48 226,327.10
TR % 3,406.62 80,306.31 82,360.88 1,352.05
EEF ARG H 712.20 712.20
Aty
4. (EREANF A 146,992.00 1,612,868.00 1,711,874.00 47.986.00
5. T4% %%
L3 811,462.11 140,395.42 100,322.02 851,535.51
6. At 50,333.19 50,333.19
it 19,778,650.12  366,759,622.15  375,550,212.90  10,988,059.37
(2) ZERFITRI =
IR E BAHE AW A B D AL H
1. ERFEEKE 307,104.47 3,687,382.06 3,919,884.62 74.601.91
2. KR 81,558.50  386,997.32  380,799.00 87,756.91
3. A FEHER K 401K 1,516,548.61 30,001,370.40  30,355,019.94  1,162,899.07
At 1,905,211.67 34,075,749.78 34,655703.56  1,325,257.89
25. N AR H
B HREH EEERER
¥ E A 596,957.63
Al BT 45 A, 2,282,410.98 18,807,781.73
N T 63,339.70 186,442.91
I T4 AP A 138,512.49 138,512.49
HE F M 08,938.32 08,938.32
B LA, 2,451.34 48,511.32
H A 1,643.00
&1t 2,585,652.83 19,878,787.40

26. At LT
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TR HT AR T R BB A TR ]

Wt 5 Ak i E
2025 & (R4EFIEIN, A B IART L)
IR E HREH LHEERKH
IR RGBS
2 A A
H At BT 461,074,522.65 677,122,988.03
&1t 461,074,522.65 677,122,988.03
(1) HApup T CGREBTUE R R )
IR E HREH LHEERKH
R 19,461,165.35 22 648,056.65
174 AR AE A 2,359,974.54 629,730.76
R % 149,260.47 138,762.18
B 3 % F 2,586,621.09 2,586,621.09
LIRS 424,232,788.43 604,069,478.90
eI EJEREPE S 35,062,183.13
L& 4 8,990.90 613,373.46
H A 12,275,721.87 11,374,781.86
&t 461,074,522.65 677,122,988.03
27. —4F W 2B 6 3B 3 T
IR E HEEH LHEEREH
— 4 N B B K R 239.015,420.54 17,181,425.63
— 4 N B BB R R 6,873,670.94 7.407,925.92
— 4 N 2 BB K R T R 1,244,413.27 1,544,179.24
At 247,133,504.75 26,133,530.79
28. I 2h 5 7
R E B RAEH LEERRH
15 3 B8 TR BT 784.626.88 4,414,785.71
BB A B A
T LA A AL 143,186.90 33,922,728.20
=
&1t 927,813.78 38,337,513.91

29. K HAfE
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 & (R4EFIEIN, A B IART L)
it &3l HREH T HEEREH
A H 2 114,657,300.00 129.391,200.00
7 FAR R 2K 30,000,000.00
fRAERE K 222.950,000.00 149,500,000.00
ok Z #A 8y R AT F] 250,620.54 418,500.63
/Nt 337,857,920.54 309,309,700.63
B —FNB K HER 239,015,420.54 17,181.425.63
&1t 98,842,500.00 292,128,275.00
30. L %
IR H HEEKH L REH
FLFT A 25 19,900,511.27 31,368,523.16
B KAAEEE A 1,543,670.05 3,671,457.76
N i 18,356,841.22 27.697,065.40
. 3 e
ﬁ' B AR S 6,873.670.94 7.407.925.92
™
4t 11,483,170.28 20,289,139.48
31. KR T2
IR H HREH LA ERRH
K AT 1,943,030.72 2.852,724.73
I R AT 2K
4t 1,943,030.72 2,852,724.73
(1) KM AT (3T T 7 )
R E B REH LA ERRH
N2 A R AL 3,187,443.99 4,396,903.97
Jf;: A PRI AR R A 1,244 413.27 1,544,179.24
P
&t 1,943,030.72 2,852,724.73
32. #HHEW
5 H HWAH AP AER D BRAH #REHE
AN
LA By 7,028,800.00 702880000 7 g
4t 7,028,800.00 7,028,800.00
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VW G SR i &l N
Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)

T\ FE 0 2 B BRORT AN BY B LI N B ANBD .

33, MA
AR R
TH & BARE %:L AR Bk A
- g xR 4% HAb AN 3
W &
Ejg 462,995,380.00 -6,112,500.00 = -6,112,500.00 = 456,882,880.00
B 20268 A 25 H, AAAFT—BEFRL AR, FWAERLT

KK TRD AEEMREARFBIT<AT EZE>HUEY ., FEAFAEX 2023 F]
M B Z WU R S AR TRE HA 6 6,112,500 A% IR 4 0 Y Z 1B W i 4 B RV
MERAFA RBAT CAEERY HoskRn. LRRGEREEG TS TERE, 2
7 K A B 462,995,380.00 A% F E A 456,882,880.00 A% ; A A E M E A
462,995,380.00 7T % # 4 456,882,880.00 TG .

34, FARNTR

I E MAA B A H B A A B D AL B
R A M 18.977.899.94  889646967.90  28762,319.95  879,862,547.89
HM AN 445,756,690.57 8,804,991.18 454 561 681.75
A3 464,734,590.51  898,451,959.08  28,762,319.95 1,334,424,229.64
Y1 20258 Fl, NEABFET—REZELEF KLV, F+—RBYL=E

S EZ RSP, FPAEA T €k T4 T 2023 4 R &4 Ak

H B 4% T 12 v AR AR A TR AR 1 P
U A %é%ﬁﬁﬁ%ﬂ
Fi 5% 1B M i 4 J?#&i%&&*? 2024 4 B8 B 18 0L, FA K B B 10 AR TR

2023 4F [ b

4.265 JTIRL,
3F]J ‘é‘ o

ﬁﬂ%@wﬁ%%u%»,ﬂ
B4 T RS C RE M

WO T R B E i

N F] 20 S

B -l 7o S B TR e B B A T W e A b o B RRAT R AR
5 AR B 1R R B IR AT AR R T A BB (A R B 2023 4R TR R 1 R

Wt X E AT E LY EXHE—HZE. B 6112500 &5 EF Kk A

5.7055 TG/ % By 2 S P I H AN AR

YLEH 2: AN E] T 2023 4 52 IR ) 1 AR
3M%%%ﬁ;%%¢@ﬁum$Fﬁwmﬁ$Q

BN AR

-FE A - 28,762,319.95 .

FRA A

T 2023 78I\ %

3,649,388.89

TT. BTEWEA, A5 E A 4.265 T0/ 8% 5 E A7 R A 5.7055 0K £
A EL At A AR 8,805,056.25 L.

%m3 AN F 2025 E7 b ML 2
w2k 99,369,480.76 75, B F 2025485 F 12 H K E|;

b 55 % M2
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889,646,967.90 i5,, M,
2025 4 & b 7 %)

2024 4




VW G SR i &l N
Wt -4k i
2025 4 fF (RAFAIERSN, 2F BN ART L)

2 2 % 790,277,487.14 1.

35. EHFK

I B R B 2 313 A AR D B R LB
¥ cie 34,874,819.95 34,874,819.95

& it 34,874,819.95 34,874,819.95

P 202548 A 250, rEAAET—REFLE =KLV, £+ )&
WELEZRSVW, FUATLT kT4 T 2023 F R H 4 & EZ 5 itk 2
] Wk 45 B 4% F 1B % R AR A o TR A M I Z AR E WM AR EY , FEAE
b T2 2023 AR T Y ZE R At R %A%ﬂﬁﬁ%ﬁ L 3% T 12 ¥ K A4t
f7 6,112,500 i [R5 1 I B2 BT W v 4, D B A7 B 48T 34,874,819.95 L.

36. At LR e

| NARB A Am RHR D HARARH
HAt 45 A 35,280,667.25 20,889,691.00 14,390,976.25

& it 35,280,667.25 20,889,691.00 14,390,976.25

37. ﬁ/\/\ it

3H AR B A An AR D HRRH
FEASRNR . 232,516,440.00 232,516,440.00

&t 232,516,440.00 232,516,440.00

38. AK4-BLALHE

I B 45

VR B - R Rk o B 840,762,776.65
ﬁ%%wiﬁmﬂﬁéﬁﬁ(ﬁ%h 1.307.267.41
T 5 B0 ok - Be A 839,455,509.24

fwe ARV B T F BT # %A -347,865,824.83
e REGEZBRNAF
7 A 3 A% A A 6,944,941.06
AR K o BF i 484,644,743.35

P WRI\EAEENHFAINE, YiEEBERNREITSF LB AW M
A 50% PL - BT DL B AR B i&?&%ﬁiéﬁ%%%%MME,&mﬁA
NFRZ AT 4B 232,516,440.00 T B35 A B TE AHFEARHEY 50%, [ AR B F P4k A
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TR HT AR T R BB A TR ]

Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

FEOEE B AN
39. B W IR AFnE b A

(1) B W BT b A

H MR AER TR AR
LN Jo N BN B A
FEL S 874,056,024.67 1,015,346,522.54 1,818,846,066.34 1,548,197,721.27
HAb o % 8,393,306.15 5,775,177.11 5,169,968.73 2,847,640.64
&3t 882,449,330.82 1,021,121,699.65 1,824,016,035.07 1,551,045,361.91

(2) EELFBRNERA (PATI) F|7R- 40T

o AR EH MR AEH
N R N RRA
T E sk %
o 874,056,024.67 1,015,346522.54 1,818,846,066.34 1,548,197,721.27
UL ) 5 818,846,066.3 548,19
& 874,056,024.67 1,015,346,522.54 1,818,846,066.34 1,548,197,721.27

(3) 2025 4F & W RN BN A A B[] 710 o3 T

Ve Izt \
TR o
— B EE )
ﬁf £ P A 874,056,024.67 8,393,306.15 882,449 330.82
&t 874,056,024.67 8,393,306.15 882,449,330.82
40. Bt 4 K A
HE AR & B EEEAEH
I T4 AP A 18,416.63 152,846.28
HE M 11,049.98 91,706.89
7 #F Mt 7,366.65 61,138.98
Y i) 7,220,775.79 6,783,705.04
4 Mo H A 204,846.96 202,882.48
1 JH A 81,419.69 146,383.44
BV A, 73,990.74 134,432.65
HA 763,025.63 452.253.23
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 )% (RAFAVE RS, 2B AANKT L)

RH MR AER EBR LR

&t 8,380,892.07 8,025,348.99

4. HEFHA

RH K EB EBR LR
A T % i 11,990,742.47 12,966,580.31
Z RS 1,447,773.76 1,399,767.20
DI 66,319.37 81,844.84
1 7% 51,326.83 81,111.83
%1 262,396.55 252,257.30
R K RA 222,860.69 229,767.83
2 3 B 4 B 18,593.66
Hh 1,094,138.82 3,954.63

At 15,135,558.49 15,033,877.60

42. %3 % H

T E IR EH EBKR&H
B T2 B 84,404,809.39 88,986,999.28
ALY 5 8,244,835.99 8,443,298.36
LT % 224,074.46 1,456,694.73
W %548 5% 904,446.39 1,441,006.28
3 1E 44 10,790,518.92 9,310,047.52
DINNE ¢ 2,311,950.35 4,579,052.49
EZRF 2,087,176.95 3,030,967.60
THEREHK 588,073.99 593,542.19
T b £ e 5% 264,807.08 383,511.73
HE 5 249,719.28 842,170.21
ARG %A 184,558.38 239,849.97
W BRI 3 1,506,750.93 890,650.40
FRA B -3,649,388.89
HAb 2,343,500.25 3,206,059.71

A3t 114,105,222.36 119,754,461.58

43, HF K %
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 SEJE (BRAFRIE SN, AF B NART L)
IR E AR EB TE R AR
BT 3 5,720,298.79 24.766,910.33
B & AR 2,313,633.72 918,966.01
T T B = e 709,203.84 582,920.41
B RS 206,371.68 273,634.62
ZIR % 53,377.61 913,067.81
H At 35,805.58 38,191.51
At 9,038,691.22 27,493,690.69
44. W 4% A
IR E AR AR LER A H
A B % 28,834,206.72 29.997,159.69
e FlEYN 374.262.23 4,042,719.41
TR KL (Ik38) 5,381,339.27 -9,549,771.03
WATF 44 1,814,274.19 1.486,041.02
H At 2,076,985.28 2,556,799.37
&t 37,732,543.23 20,447,509.64
45, HAb I3
IR E AR AEB EHEAEH
N N /\ VA= A é:_!:,
;f%nm’ﬁ PP TS 62,964.60 23,223 67
g8
B A3 3698, 940,821.97
BB B B 832,623.41
e 5 2N 42.869.36 113,192.96
AN 6,456.00 16,500.00
£ I 4 B 1,517,716.00 2.622,590.10
&1t 3,403,451.34 2,775,506.73
46. 1z F B AEMR &
IR E AR EH ERREH
o WK AR IR AE A 3,105,059.15 10,597,624.78
oAb 5 0k k4B R R AR AR & -7,544,078.30 -1,097,659.23
¥ HA R O A R AR -17,728,303.61 1,815,603.57
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TR HT AR T R BB A TR ]

W %k MHE
2025 % (RAFAIESN, AFEfM A ART )
&t -22,167,322.76 11,315,569.12
47, FFERAMAH K
R E AR TR LR
VA VN -906,444.98
AR K E R RBAER A -52,356,980.62 -18,216,468.49
&1t -53,263,425.60 -18,216,468.49
48. AL ERE
I E AR A& B LR A
HERmLEANE (Fk
o< 1m0 -8,645.62 185,266.01
i R LB AR (H
£ < 35 263,823.73 71,568.50
£t 255,178.11 256,834.51
49. B A RN
. . . TASHELEHY
7 H KK EB MR AR 2 1 A
H At 560,598.41 230,004.37 560,598.41
&t 560,598.41 230,004.37 560,598.41
50. & kAN
- X . HAYUBELER
T E K A& B MR AH 325 A
32 S 2 =) =
jFﬁfgbﬁ%ftI&%*%& 313,354.66 882,431.08 313,354.66
& 0k
T2 3 350,659.82
M. s T 48,140.26 26.62 48,140.26
10 39,636.27 17,779.39 39,636.27
H A 2,747.79 1.63 2,747.79
43t 403,878.98 1,250,898.54 403,878.98

51. FTa#is A
(1) Priadi g%
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TR HT AR T R BB A TR ]

Wt F5- 4R AR I E
2025 % (RAFAIESN, AFEfM A ART )
R E AR TR LR
2 3R BT 15 B % F 235,849.06 45,009,615.33
PR 5 -47,050,699.91 -30,807,341.91
&t -46,814,850.85 14,202,273.42
(2) 21TA)E 5 pras s/ E E 2
I E A K A H
A & -394,680,675.68
Wik I BRI E W AL R -98,670,168.92
& A F LR e 8,811,692.34
W DL HA A BT AR AL e 235,849.06
AH A AT R AR B AR AR K B 772,153.33
XA SR A A % FE BT 1R AL PE T B R A 40 R
£ 5387 #4547 1Y 49,967.647.04
Wt 3% v 16,043,493.86
& ki -8,434,199.34
A -8,941,318.22
Fraf %A -46,814,850.85
52. HApth4r &0k 3n
YK AEAH
W W jz‘
WA ;; B
H BURT | ABFERNR A mm B R WA
A oA Ly 3 T2
U H 5 754
ANB# A &
& a
ST S RITHE EZH 35,280,667.25 -20,889,691.00 14,390,976.25
At 35,280,667.25 -20,889,691.00 14,390,976.25
53. AR BRI E
(1) KB HEME ZE & H A4
HE AR LB R LR
F| BN 374,260.96 846,304.54
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TR HT AR T R BB A TR ]

W %k MHE
2025 % (RAFAIESN, AFEfM A ART )
R E AR TR LR
HERK. LKL 8,546,250.36 6,407,756.01
B A Bl 8,595,841.36 2,752,283.06
ERT N PN & 596,418.71 230,003.76
A 1B R AR Ak = 4%
%Mﬁ GRANSEIES T 31.483.29 24.332.92
Z R AR 140,039.67 10,250,339.19
R Ea 556,067.84 385,238.27
&t 18,840,362.19 20,896,257.75
(2) LW EMEZEETH A4
I E A K A H IR AEH
T I 18] 5% A 35,079,235.89 24.864,334.67
AR HARKILA 6,406,499.82 10,925,710.12
Bk AN 87,776.53 336,105.83
% PR B¢ T R4 A 2,662,664.92
R L&H A 239,137.50
&t 44,236,177.16 36,365,288.12
(3) REINEZH R EDH RN AAE
I E AR AEH IR AEH
B T E N A I
S|t 10,000,000.00 181,560,356.68
&t 10,000,000.00 181,560,356.68

(4) WE HA G RTHFESDH AR AL

R E AR &EH R A&EH
& R R A 2,807,949.53
Wb B A ME K 99,369,480.76
&1t 99,369,480.76 2,807,949.53
(5) RBWHME ZEREHAH KN IAAL
R E A& LB ERIEA&H
KEKT i # 4 79,700,000.00 497,345,101.25
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TR HT AR T R BB A TR ]

Wt 4R & B E
2025 & (R4EFIEIN, A B IART L)
WX IE] 4 B A 178.226,240.52
W& B 42 i IE AR TE 4 275,745.55
&1t 79,700,000.00 675,847,087.32
(6) LT HEMEEREZH KN4
IR E AR KR A B L&A H
RE T FER A 261,393,000.00 308,989,403.33
R A8 Al 1 26,795,289.08 8,771,412.79
T AT E A AR AR A 57,100,000.00
T ||l — _Z;i | \/\\ A ¥
i; RO — 0 T Al &5 239,850.000.00
P
FELEE FL 4 10,354,008.69 12,451 468.58
T Az B AR E 4 140,000.00
&t 298,542,297.77 627,302,284.70
(7) ZERED =AU AL 20 1L
R AR Ao AR HIH D
=] B2 45 o i A& B
’ 54 2 FRE | gy | TAE
& 7
%E,ﬁﬂ ﬁ?%ﬁ( 198,678,239.62 799,852,080.00 132,777.77 839,808,500.00 403,034.15 158,451,563.24
;;222% 26,133,530.79 242,808,800.11 879,594.92 20,974,805.20 1,713,615.87 247,133,504.75
FE 7R 20,289,139.48 2,122,874.80 9,350,621.44 1,578,222.56 11,483,170.28
—&}W%,%ﬁ 292,128,275.00 75,450,000.00 72,652.00 268,590,517.67 217,909.33 98,842,500.00
J&,ﬁﬂ L\Z ﬁ,%’( 2,852,724.73 1,218,606.46 2,128,300.47 1,943,030.72
HoAh B AT 2
(’ﬁ’ﬁ‘%ﬁ%) 629,247,620.55 79,700,000.00 3,335,002.00 261,393,000.00 26,656,834.12 424,232,788.43
HA B2
( P&%‘J 'L'J{H’yt,%fe 35,062,183.13 65.07 26,795,289.08 8,266,959.12
B )
é‘ﬁ’ 1,204,391,713.30 1,199,933,754.91 5,638,698.22 | 1,426,912,733.39 40,964,875.62 942,086,557.42

54.

i B A A R

(1) At &7 F A
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R AT AR B T A B A TR F
Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

TR AR LR TR LR

1. ¥4&FHERHHEEFESIAARK
£:
5 A -347,865,824.83 63,124,058.94
fe: A2 FRBAE R K 22,167,322.76 -11,315,569.12
HPERAE T K 53,263,425.60 18,216,468.49
BRI ARSI £
W 5 45 1 26,638,954.46 25,768,075.64
CIR S Ikl 6,965,100.73 6,885,854.99
T B = P 4H 1,528,383.72 1,402,100.29
K HA A 7 A 6,443,180.21 6,339,553.93
WBE B R, TR K
e T -255,178.11 -256,834.51

(== SgA=t e M uw _ v A
gfﬁFﬁ&M%(%ﬁ“ TR 313,354.66 882,431.08
NRMEE K (KEL -5
7| )
W4 #FE (KL -"EHE) 28,834,206.72 19,397,357.25
#HRF & (K-8 7))
by A1 JEL £ X N MV _n
ﬁ?%ﬁ%ﬁﬁﬁ’(gmu TR 36,815,922.78 24.372.147.96
N ~El vﬁ % Jp‘ R LR =
%?%ﬁ%*“%m(mpu TR 5,658,951.29 6.435.193.95
TR (Bl -"53E7]) 6,949,330.52 24.956,276.48
222 b D e - e
2 EREWORE BRS GRS -5 193,529,179.00 -1,766,168,870.84

#5)

BEWE R E B ORD "%
#71)

61,086,981.15

1,590,359,231.40

Hb -3,649,388.89
GZEIEG AN IR EIET 17,123,542.52 -54,866,596.78
2. FAHRAEUINEAERMER

T

(IR

— 4 N B B VT 45 0 B A A

RN B

3. AeRALENWET S EIN:

e RRH 37,055,306.25 168,377,390.53
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R AT AR B T A B A TR F
Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

I AR EB FRK&EB
B AWM R T 168,377,390.53 46,645,062.68

s BN B R R B

W IaFN Y6 I8 R

I B4 W1 3 5 T B

-131,322,084.28

121,732,327.85

(2) FAAn A% 141 BIAG B

R E AR &R B X

—. 4 37,055,306.25 168,377,390.53
Hea: EFIA4 1,243.39 4,860.87

o] [ B A AR AT R K 37,052,413.20 168,370,881.27

] [ B R ST A B TR e 1,649.66 1,648.39
—. AEL%EHNY
Heap ZAARE B R R K
=. MERALKRAALENIEF 37,055,306.25 168,377,390.53
Heap: BaFERERNTASEHZR
HH A F A E NN

(3) RHWKE| AL B T8 A%

R H &5

REAE TN E FAREUE| T4
SFEN W
B TEAEHMNE FAEFEHNIAK
A% NW
Aue VAR A 1 40 B TN B T A U R Y
sk 30 10,000,000.00
Hep: EWRYANEEHT LA RN F 10,000,000.00
A E TN B KB A B 10,000,000.00

55. 4hifi G T E

7 WRATAE  dgrw | TIIHAR

R4
He: En 884,383.86 7.0288 6,216,157.28
Jo7 WK 2K
He 27 26,318,272.91 7.0288 184,985,876.63
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TR HT AR T R BB A TR ]

W %k MHE
2025 & (R4EFIEIN, A B IART L)
T H ALK | yErx | TATEAR
i

AR R
He: £ 203,643.06 7.0288 1,431,366.34
R R
He 271 2,606,246.51 7.0288 18,318,785.47
AT K 3K
i Ep 15,889,759.03 7.0288 111,685,938.27
H AR AT 2K
He 27 48,651,796.88 7.0288 341,963,749.91
— 4 B A B A B0 SR
He: £ 3,408,002.35 7.0288 23,954,166.92
KR
He: £ 14,062,500.00 7.0288 98,842,500.00
& N A
He: £ 276,438.47 7.0288 1,943,030.72
FLR 7
He: Ep 1,633,731.26 7.0288 11,483,170.28

56. &

(1) ARNFAEHAFA

I E A4

gg;mhﬁ%xmm%%ﬁ%ﬁ%ﬂ 224074 46
TN 2 HA 45 25 B R A e b AL FE RN
K RLAE A
FLAE 7 B9 A B % A 2,002,624.35
5 #0655 A ok B B4R 10,354,008.69

(2) ANFEREFAA

I E o S

FLF N 8,393,306.15

Hep: RWNMTRKFOT BB T RA
LEE S P ON
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TR HT AR T R BB A TR ]

W %152k Mt iE
2025 £ (BRAFAVE AL, 2F B ART L)
N AN
1. BF&
HE AR A TR AEH
ZANES REAMEH N FANEH @ RANEH
HEHHENM
B R Fsh 2,313,633.72 918,966.01
% F
T ¥ At A % A 5,720,298.79 24,766,910.33
TTY FE 7 e 4 709,203.84 582,920.41
Wit # 273,634.62
H At R A 295,554.87 951,259.32
&t 9,038,691.22 27,493,690.69

+. EREMERPHRE
1. EFAE PG
(1) 4k 5 B Hy A A%

ANE 2005 EEMNEHBENT AR P, REF A HEM L L4
FEE K AL

! R )
FATLH EME ERE L wamgr (%) 2R
X EH i5 R
KEZFHAF LRI 1000 7 e R R
oA R B T A 99.00 v
o 10000 T E ,
KEFFERIBAR 000 kK& LAGE 10000 i
/A\E’] m ﬁk AL
o e e 10000 T f %

LERFAERIEA 200 L L WALE 10000 ot
e . i Par
BRI | Ehn i
T FAR EE #E &, £ 100.00 o
(SN b Py &AL
‘ \ T o

AmericaWanfengCorporation / f\;jﬁ ijﬁ V&5 & 100.00 T4
i A

*
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TR HT AR T R BB A TR ]

Wt -4k i
2025 % (RAFAIESN, AFEfM A ART )
\ BB )
FAALHK AR AEE wmw wpex 0 X8
= B HE
X , SN N 1
T3 Paslin Holdcolnc / %% %%ﬁ g, Ll 100.00 T4
rfef frdeM 4 WA
vin
X , N ON 4
T3 Paslin Inc / %% %%ﬁ g, T 100.00 T4
e h frdeM 4 W
I
X . TV H ¥
The Paslin Company / BN | BN ;E?éﬁ% 100.00 E{g
vin
Paslin Mexico / 2wHE  EET i%”ffg 100.00 %iﬁﬂ
Servicios,S.DeR.L.DeC.V. L ﬁgﬁ : jkj\
I
H 1 KEEFEAFAR#E OARAT L TEH EFERE.
I\ BRRFAMNBY
1. TN 20K 35 B BT 21 BY
a3 WA B 23 38 A8 B RLH
5 3754 55
e 7,028,800.00 7,028,800.00
&1t 7,028,800.00 7,028,800.00
2. TEN Y B AR 25 0 BUR AN BY T
IR H A HA#RE ERHARE HARBHRFT S5RFMExIE
A8 A8 H®FH W 2 A <
ISR 42,869.36 113,192.96  H ik iz LY & X PN
¥ 0 # By 6,456.00 16,500.00 ik zs Y& X PN
L IR BY 1,517,716.00 2,622,590.10  HAfbh ik 2z EY &R PN
&1t 1,567,041.36 2,752,283.06

. 548 T AAXH X%
RN R EE 2 W e AN TR (26 FEIMONE.
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VW G SR i &l N

Wt -4k i

2025 4 fF (RAFAIERSN, 2F BN ART L)

F 2= R Fo AN ARG ) 45 R it s b XU, A E] B KU 3
B, 7 R B R ot W 4 b G5 B 7 A2 A 3

1. 18 A X

A E AE A% A 60 KATE . B RNRE R & TRATH A,
BB At RO B e e R

ANERITHEREEGRTEARLRAT, KAQXEANESFEEANE
B, A2 7= A B 307 B 3% 29 T <5 BH9 (20T AR

AT RBUKR . Bt B BUR, A B B AR K BOR DA A R R
RN IEFAHEF QM FRA NG =07 RBAEAR O T 8. 15 ALK B o
TR IUF B W TR P 60 R O EAR R R

AT ARE S BEENF B ESRTR, ALAREENRIT. &
AR TGO NBIE, RIRATE SRS, A8 B AL 815
AT B E A I, AT 5 AL A AR BT AR
B A BUE. A BB ERRAE, RERATEHRENS .
P EINIE T BN RS RN T ey

Ao E R E PR IR R HAT I, I TERARTTRAES, KAH
R E AR GRS ISR BUH R R 7 X, DUF R A B AR A U
.

2. Fl & X

AN E R B RS E R TRATE RS W R, a0 R 0 AR 0
fE AN Wi AR EA R R, B e 304 a5 R F A 8 @ s A L 0E
F) 2= M

2025 12 F1 31 €, A8 FohA| & B4 EEH UE TN T A&
A6, &% K 18,912,500.00 % 7.

FIE & 288 i 37 38 7 B 4 B AR DL B AR o 3] W ok 1T 0 DA 20 ) 3 4
B BRI RIE, xRN M4 b Gt ok — F . 2025 4F 12 F
3N H, WRUFHARHENERR R EAKTE 5%, MEMEERFALET,
AR F] By 5 A A 2D B e 72,586.18 £ TG
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This certificate serves as a credential for the
certificate holder to conduct the statutory
business of CPAs.
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with an embossed stamp by the Institute of
Certified Public Accountants at provincial level
or above.
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- When practising, the CPA shall show the client this
certificate when necessary.

. This certificale shall be exclusively used by the
holder. No transfer or alteration shall be allowed.

. The CPA shall returnthe certificate to the competent
Institute of CPAs when the CPA stops conducting
statutory business,

4. Incase of loss, the CPA shall report to the competent

Institute of CPAs immediately and go through the

procedure of reissue after making an announcement of

loss on the newspaper.
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